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$OÕFÕQÕQ��FDUL\HGHNL�D\ÕEÕ�|÷UHQGLNWHQ�VRQUD�RQX�oDOÕúWÕUPDVÕ��NÕ\DVD�J|UH�D\ÕED�UD]Õ�

ROGX÷X�DQODPÕQD�JHOLU��d�QN��RQX��PkOLN�ROGX÷X�LoLQ�oDOÕúWÕUPÕúWÕU��2QX�oDOÕúWÕUPDVÕ��

D\ÕEÕQD�UÕ]D�J|VWHUGL÷LQH�YH�P�ONL\HWLQLQ�NHVLQOHúWL÷LQH�GHOLOGLU��øVWLKVDQD�J|UH�LVH��

DOÕFÕQÕQ�FDUL\H\L�oDOÕúWÕUPDVÕ�RQGDNL�D\ÕED�UD]Õ�ROGX÷XQD�GHODOHW�HWPH]��d�QN��LQVDQODU��

N|OHOHULQLQ�EDúNDVÕ�WDUDIÕQGDQ�oDOÕúWÕUÕOPDVÕQÕ�KRú�J|U��LOH�NDUúÕODUODU��ÆGHWHQ�LQVDQ��

EDúNDVÕQD�DLW�N|OH\L��RQXQ�L]QL�LOH�YH\D�L]QL�ROPDGDQ�oDOÕúWÕUÕU��gWH�\DQGDQ�FDUL\H\L��

NXVXUOX�KDOL�LOH�KL]PHW�HWPH\H�X\JXQ�ROXS�ROPDGÕ÷ÕQÕ�VÕQDPDN�LoLQ�GH�oDOÕúWÕUPÕú�

RODELOLU��g\OH�ROXQFD�EX�oDOÕúWÕUPD��RQD�D\ÕSOÕ�KDOLQGH�UD]Õ�ROPDN�GH÷LO��VÕQDPDN�VD\ÕOÕU��

.LúLQLQ�VDWÕQ�DOGÕ÷Õ�HOELVH\L�JL\PHVL�GH��R�HOELVHGHNL�NXVXUD�UD]Õ�ROPDVÕ�GHPHNWLU��

d�QN��JL\PHN�LQVDQÕQ�NHQGL�P�ON�QGH�\DSWÕ÷Õ�ELU�WDVDUUXIWXU��øQVDQODU�EDúNDVÕQD�DLW�ELU�

P�ONWH�SHN�D]�E|\OH�WDVDUUXIWD�EXOXQXUODU��g\OH�ROXQFD��DOÕFÕQÕQ�NXVXUOX�HOELVH\L�



��

JL\PHVL��R�NXVXUD�UD]Õ�ROGX÷XQD�GHOLOGLU��%XQXQOD�RQXQ�P�ONL\HWL�NHVLQOHúLU��6DWÕQ�DOGÕ÷Õ�

PDO�KD\YDQ�ROVD�GD��RQD�ELQVH�K�N�P�\LQH�E|\OHGLU��$QFDN�EHQ��KD\YDQD�\HP�YHUPHN�

YH\D�VXODPDN�\D�GD�VDWÕFÕ\D�JHUL�YHUPHN�LoLQ�ELQPLú�RODELOHFH÷LQL��EXQXQ�UÕ]D\D�GHODOHW�

VD\ÕOPD\DFD÷ÕQÕ�GDKD�X\JXQ�EXOXUX�d�QN��DOÕFÕ��D\ÕSOÕ�KD\YDQÕ�VDWÕFÕ\D�JHUL�YHUPHN�

LoLQ�V�U�S�J|W�UPHN�]RUXQGDGÕU��%D]HQ�RQD�ELQPHGHQ�J|W�UPH�LPNkQÕ�EXODPD]��

<HPOHPHN�YH\D�VXODPDN�PDNVDGÕ\OD�ELQPHN�GH��R�KD\YDQGDNL�NXVXUD�UD]Õ�ROGX÷X�

DQODPÕQD�JHOPH]��+D\YDQD�UD]Õ�ROPDN��RQD�ELU�LKWL\DFÕQÕ�JLGHUPHN�YH\D�\ROD�JLWPHN�

PDNVDGÕ\OD�ELQPHVL\OHGLU �6HUDKVL��;,,,��������

%XUDGD�³5Õ]D\D�GHODOHW�HGHQ�úH\��DoÕN�UÕ]D�JLELGLU�´ SUHQVLEL�NXOODQÕOPÕúWÕU�

������ 6DWÕODQ�ELU�PDOGD�VDWÕFÕQÕQ�\DQÕQGD�PH\GDQD�JHOHQ�DPD�W�FFDU�DUDVÕQGD�NXVXU�

VD\ÕOPD\DQ�GH÷LúLNOLNOHUL�VDWÕFÕ�VDWDUNHQ�JL]OHVH��DOÕFÕQÕQ�EXQX�|÷UHQGL÷L�]DPDQ�PDOÕ�

JHUL�YHUPH�KDNNÕ�\RNWXU� d�QN��NXVXU��W�FFDUÕQ�D\ÕS��NXVXU��VD\GÕ÷Õ�YH\D�PDOÕQ�

GH÷HULQL�G�ú�UHQ�úH\GLU��0DOÕQ�GH÷HUL�G�úPHGL÷LQH�J|UH�EX�GH÷LúLNO÷LQ�DOÕú�YHULúWH�ELU�

HWNLVL�\RNWXU �6HUDKVL��;,,������

%XUDGD³7�FFDUÕQ�DUDVÕQGD�PDUXI�RODQ�úH\��KXNXNWD�VDELW�JLELGLU�´ � �0HF��P� ����

NkLGHVL�NXOODQÕOPÕúWÕU�

�������%LU�NR\XQ�YH\D�LQHN�VDWÕQ�DODQ�NLúL�RQODUÕ�VD÷ÕS�V�W�Q��LoVH��VRQUD�GD�RQGDNL�ELU�

NXVXUXQ�YDUOÕ÷ÕQÕ�|÷UHQVH�JHUL�YHUHPH]��$QFDN�R�NXVXUXQ�VHEHS�ROGX÷X�GH÷HU�IDUNÕQÕ�

JHUL�DODELOLU��øPDP�ùkILv�\H�J|UH��KD\YDQÕ�VDWÕFÕ\D�YHULS��|GHGL÷L�VDWÕú�EHGHOLQLQ�

WDPDPÕQÕ�JHUL�DODELOLU��

%X�NRQX�úX�NXUDOODUD�GD\DQÕU�

6DWÕQ�DOÕQDQ�PDOGD�LNL�W�UO��ID]ODOÕN�RODELOLU��%XQODU� �0DOD�ELWLúLN�RODQ�ID]ODOÕN YH�

PDOGDQ�D\UÕ�RODQ�ID]ODOÕNWÕU�

D��0DOD�ELWLúLN�RODQ�ID]ODOÕN��EX�GD�LNL�oHúLWWLU�

DD��0DOÕQ�NHQGLVLQGHQ�PH\GDQD�JHOPH\HQ�ID]ODOÕN��NXPDúÕ�ER\DPDN��NDYXWD�\D÷�YH\D�

EDO�NDUÕúWÕUPDN�EX�QLWHOLNWHGLU��%X�ID]ODOÕN��D\ÕSOÕ�PDOÕQ�JHUL�YHULOPHVLQH�HQJHOGLU��%X�

NRQXGD�kOLPOHU�DUDVÕQGD�J|U�ú�ELUOL÷L�YDUGÕU��d�QN��DOÕFÕQÕQ�PDOGD�PH\GDQD�JHOHQ�

DUWÕúWDNL�KDNNÕQÕ�J|]HWPHN�JHUHNLU��



��

EE� 0DOÕQ�NHQGLVLQGHQ�PH\GDQD�JHOHQ�ID]ODOÕN��KD\YDQÕQ�VHPL]OHúPHVL���EX�W�UGHQGLU��

%X�W�U�ID]ODOÕNODU��]DKLUv�ULYD\HWH�J|UH�D\ÕS�VHEHEL\OH�PDOÕ�JHUL�YHUPH\H�HQJHO�GH÷LOGLU��

d�QN��ELU�EHGHO�NDUúÕOÕ÷ÕQD�GD\DQDQ�DNLWOHUGH�EXQODU�GLNNDWH�DOÕQPD]��1LWHNLP�E|\OH�ELU�

ID]ODOÕN��NDE]GDQ�|QFH�PH\GDQD�JHOVH��VDWÕú�EHGHOLQGH�ELU�DUWÕúD�JHUHN�\RNWXU��%LU�

ULYD\HWH�J|UH�(E��+DQvIH�YH�(E��<XVXI¶D�J|UH�E|\OH�ELU�ID]ODOÕN��D\ÕS�VHEHEL\OH�PDOÕQ�

JHUL�YHULOPHVLQH�HQJHOGLU��øPDP�0XKDPPHG�¶H�J|UH��RQXQ�DNLW�\DSDQODUÕQ�DQODúPD]OÕ÷D�

G�úPHOHUL�GXUXPXQGD�NDUúÕOÕNOÕ�\HPLQOHúPHOHUL�NRQXVXQGDNL�J|U�ú�QH�NÕ\DVOD�JHUL�

YHUPH\H�HQJHO�ROPDPDVÕ�JHUHNLU��

E�0DOGDQ�D\UÕ�RODQ�ID]ODOÕN��EX�GD�LNL�oHúLWWLU��

DD� 0DOÕQ�NHQGLVLQGHQ�PH\GDQD�JHOHQ�ID]ODOÕN��� W LFDUHW�PDOÕQGDQ�VD÷ODQDQ�ND]DQo�YH�

NLUD\D�YHULOHQ�PDOGDQ�DOÕQDQ�NLUD�EX�W�UGHQGLU��%X�W�UGHQ�RODQ�ID]ODOÕNODU��D\ÕS�VHEHEL\OH�

PDOÕQ�JHUL�YHULOPHVLQH�HQJHO�GH÷LOGLU��)DNDW�PDOGD�PH\GDQD�JHOHQ�EX�DUWÕú��DOÕFÕ\D�DLWWLU��

%X�NRQXGD�+]��3H\JDPEHU��V�D�V���ú|\OH�EX\XUPDNWDGÕU��

³*HOLU��VRUXPOXOXN�NDUúÕOÕ÷ÕQGDGÕU�´��(E��'kYXG��%�\X�� gWH�\DQGDQ�ND]DQo�YH�NLUD�

EHGHOL��PDOÕQ�PHQIDDWLQLQ�NDUúÕOÕ÷ÕGÕU��0DOÕQ�PHQIDDWLQLQ�DOÕFÕ�WDUDIÕQGDQ�DOÕQPDVÕ��R�

PDOÕQ�D\ÕS�VHEHEL\OH�JHUL�YHULOLS�VDWÕú�EHGHOLQLQ�WDPDPÕQÕQ�DOÕQPDVÕQD�HQJHO�GH÷LOGLU��

0HQIDDWLQ�EHGHOL�LoLQ�GH�K�N�P�E|\OHGLU��

EE��0DOGDQ�D\UÕ�RODQ�DPD�RQXQ�NHQGLVLQGHQ�PH\GDQ�JHOHQ�ID]ODOÕN��V�W��PH\YH��\DYUX��

YH�NDE]HGLOGLNWHQ�VRQUD�P�úWHULQLQ�HOLQGH�LNHQ�PDUX]�NDOGÕ÷Õ�ELU�\DUDODPD�YH\D�VDOGÕUÕ�

NDUúÕOÕ÷ÕQGD�DOÕQDQ�GL\HW�EX�W�UGHQGLU��+DQHIvOHUH�J|UH�EX�JUXSWDQ�RODQ�ID]ODOÕNODU��D\ÕS�

VHEHEL\OH�PDOÕQ�JHUL�YHULOPHVLQH�HQJHOGLU��øPDP�ùkILv¶\H�J|UH�HQJHO�GH÷LOGLU��)DNDW�

DOÕFÕ��PDOÕQ�NHQGLVLQL�YHULS�VDWÕú�EHGHOLQLQ�WDPDPÕQÕ�JHUL�DOÕU��0DOGDNL�PH\GDQD�JHOHQ�

ID]ODOÕNODU�NHQGLVL�LoLQ�WHPL]�ND]DQoWÕU��d�QN��EX��PDOÕQ�NHQGLVLQH�PDOLN�ROXQPDVÕ�

VHEHEL\OH�PH\GDQD�JHOHQ�ELU�ID]ODOÕNWÕU��.D]DQoWD�YH�NLUD�EHGHOLQGH�ROGX÷X�JLEL��D\ÕS�

VHEHEL\OH�PDOÕQ�VDWÕFÕ\D�JHUL�YHULOPHVLQH�HQJHO�GH÷LOGLU��%X�ID]ODOÕN�LoLQ��VDWÕú�

EHGHOLQGHQ�ELU�NÕVPÕ�NDUúÕOÕN�WXWXOPD]��d�QN��EX�ID]ODOÕN��QH�V|]OHúPH�VÕUDVÕQGD�QH�GH�

NDE]�VÕUDVÕQGD�PHYFXW�GH÷LOGL��g\OH�ROXQFD��VDWÕú�EHGHOLQLQ�WDPDPÕ�PDOÕQ�NHQGLVLQH�

NDUúÕOÕN�VD\ÕOÕU��1LWHNLP�KLo�NLPVHQLQ�NDWNÕVÕ�ROPDGDQ��PDOGDNL�EX�ID]ODOÕN�WHOHI�ROVD��

DOÕFÕ�D\ÕS�VHEHEL\OH�PDOÕ�JHUL�YHULS��VDWÕú�EHGHOLQLQ�WDPDPÕQÕ�DODELOLU��)D]ODOÕN��PDO�

DOÕFÕQÕQ�HOLQGH�LNHQ�YH\D�NHQGLVL�\D�GD�EDúND�ELUVL�WDUDIÕQGDQ�W�NHWLOPLú�ROPDVÕ�

GXUXPXQGD�GD�E|\OHGLU��%XQGDQ�DQODúÕOÕ\RU�NL��EX�ID]ODOÕN�VDWÕP�NRQXVXQD�GkKLO�



��

GH÷LOGLU��d�QN��VDWÕP�NRQXVX��VDWÕú�EHGHOLQH��VHPHQ��NDUúÕOÕN�RODQ�úH\GLU��(÷HU�EX�

ID]ODOÕN��VDWÕP�NRQXVX�ROVD\GÕ��VDWÕú�EHGHOLQLQ�ELU�NÕVPÕ�RQD�NDUúÕOÕN�RODFDNWÕ��1LWHNLP�

PDOÕ�NDE]HWPHGHQ�|QFH�PH\GDQD�JHOHQ�ID]ODOÕN��DOÕFÕ�WDUDIÕQGDQ�DVÕO�PDOOD�ELUOLNWH�

NDE]HGLOLUVH�VDWÕP�NRQXVXQXQ�ELU�SDUoDVÕ�VD\ÕOÕU��gWH�\DQGDQ�PDOGD�PH\GDQD�JHOHQ�

ID]ODOÕNWD�ELU�D\ÕS�PH\GDQD�JHOLUVH��PDO�VDWÕFÕ\D�JHUL�YHULOHPH]��(÷HU�VDWÕP�NRQXVXQXQ�

ELU�SDUoDVÕ�ROVD\GÕ��PDOÕQ�JHUL�YHULOHELOPHVL�JHUHNLUGL��)D]ODOÕN�DOÕFÕQÕQ�P�ON�QGH�

NDODUDN��DVÕO�PDOGDNL�P�ONL\HW�VHEHEL�IHVKHGLOHELOLU��$\QHQ�EXQXQ�JLEL��KLEH�HGLOHQ�

�ED÷ÕúODQDQ��ELU�PDOGD�PDOD�ELWLúLN�ROPD\DQ�ELU�ID]ODOÕN�PH\GDQD�JHOLU�GH��KLEH�HGHQ�NLúL�

KLEHGHQ�G|QHUVH��ID]ODOÕN�NHQGLVLQH�KLEH�HGLOHQ�NLúL\H�KHODO�ROXU�

%X�NRQXGD�+DQHIvOHULQ�GHOLOL�GH�úXGXU��$OÕFÕQÕQ�EXUDGDNL�ID]ODOÕ÷D�PkOLN�ROXúX��VDWÕP�

NRQXVXQD�PkOLN�ROXúX�ELoLPLQGHGLU��(÷HU�YHUGL÷L�W�P�SDUD\Õ�JHUL�DODUDN�DVÕO�VDWÕP�

NRQXVXQX�LDGH�HWVH��ID]ODOÕN�HOLQGH�NDUúÕOÕNVÕ]�VDWÕP�NRQXVX�RODUDN�NDOÕU��%X�GD�IDL]GLU��

d�QN��ID]ODOÕ÷ÕQ�P�ON�ROPDVÕQÕQ��DVÕOGDQ�PH\GDQD�JHOPLú�ROPDVÕQGDQ�EDúND�\ROX

\RNWXU��$VÕO�VDWÕP�NRQXVXQGDNL�P�ONL\HW�RQD�JHoHU��d�QN��EX�P�ONL\HW��VDWÕQ�DOPD�

\ROX\OD�VDELW�ROPXúWXU��6DELW�RODQ�ELU�úH\��RQX�RUWDGDQ�NDOGÕUDQ�ELU�GHOLO�ROPDGÕNoD��YDU�

GHPHNWLU��2QGDNL�P�ONL\HWLQ�GHYDP�HWWL÷LQH�GHOLO��DNLWWHNL�LNDOH�\ROX\OD�RODQ�WDVDUUXIWXU��

$VÕO�PDOGDNL�P�ONL\HWLQ�VDWÕP�NRQXVX�PDOGDNL�P�ONL\HW�ROGX÷X�VDELW�ROXQFD��EX�

P�ONL\HWLQ�ID]ODOÕ÷D�GD�JHoWL÷LQL�V|\OHPHN�JHUHNLU��d�QN��ELU�úH\GHQ�PH\GDQD�JHOHQ��R�

úH\LQ�QLWHOLNOHULQL�WDúÕU��øúWH�PDOÕQ�NHQGLVLQGHQ�PH\GDQD�JHOLS�GH��PDOD�ELWLúLN�ROPD\DQ�

ID]ODOÕN��ND]DQo�VD\ÕOÕU��d�QN��VDKLEL�ND]DQFD��\HQL�ELU�VHEHSOH�PkOLN�ROPXúWXU��$VÕO�

PDOGDNL�P�ONL\HW�RQD�JHoPLú�GH÷LOGLU���%X�ID]ODOÕ÷ÕQ�VDWÕP�NRQXVX��PHEv¶��K�NP�QGH�

ROGX÷X�VDELW�ROXQFD��VDWÕú�EHGHOLQGHQ�RQD�NDUúÕOÕN�ELU�úH\�ROPDGÕ÷ÕQÕ�V|\OHUL]��d�QN��

ID]ODOÕN��WkEvGLU��6DWÕú�EHGHOL��WkELLQ�GH÷LO�VDWÕP�NRQXVXQXQ�NDUúÕOÕ÷ÕGÕU��2��VDWÕODQ�ELU�

KD\YDQÕQ�EDFDNODUÕ�JLELGLU��6DWÕú�EHGHOLQGHQ�ELU�úH\��RQD�NDUúÕOÕN�WXWXODPD]��$QFDN�

DOÕQPDVÕ�NDVWHGLOHQ�ELU�úH\�ROPDVÕ�GXUXPXQGD�EXQXQ�GÕúÕQGDGÕU��

%X�V|\OHQHQOHUH�NDUúÕOÕN��³$VÕO�PDO�VDWÕFÕ\D�JHUL�YHULOPHGHQ�|QFH��PDOGDQ�PH\GDQD�

JHOHQ�ID]ODOÕN�DOÕFÕQÕQ�HOLQGH�NDUúÕOÕNVÕ]�ELU�PDO�RODUDN�NDOÕU��$VÕO�PDO�JHUL�YHULOGLNWHQ�

VRQUD�GD�E|\OHGLU�´�GHQLOHPH]��d�QN��DVÕO�PDO�JHUL�YHULOPHGHQ�|QFH��ID]ODOÕN�WkEvGLU��

%|\OH�ROXQFD�GD�WkEv�RODQ�ID]ODOÕN��VDWÕú�EHGHOLQH�LWLEDUOD�DVÕO�PDO�JLEL�ROXU��$VÕO�PDOÕQ�

D\ÕS�VHEHEL\OH�JHUL�YHULOPHVL�LPNDQVÕ]�ROXQFD��DVÕOGDNL�DNLW�P�QIHVLK�ROXU��%XQGDQ�

VRQUD�GD�ID]ODOÕN��WkEv�ROPDNWDQ�oÕNDU��)D]ODOÕN��WkEv�GH÷LO�GH��EDúOÕEDúÕQD�ELU�PDO�ROXQFD�



��

YH�VDWÕú�EHGHOLQGHQ�ELU�PLNWDUÕQD�NDUúÕOÕN�WXWXOPD\ÕQFD�IDL]�ROXU��%XQGDQ�GROD\Õ��

VRQUDGDQ�PH\GDQD�JHOHQ�ID]ODOÕN�WHOHI�ROGXNWDQ�VRQUD��D\ÕSWDQ�GROD\Õ�DVÕO�PDOÕQ�JHUL�

YHULOPHVL�P�PN�QG�U��d�QN��DVOÕQ�JHUL�YHULOPHVLQH�HQJHO��ID]ODOÕ÷ÕQ�DOÕFÕQÕQ�HOLQGH�

NDUúÕOÕNVÕ]�RODUDN�NDOPDVÕ�LGL��+Lo�NLPVHQLQ�NDWNÕVÕ�ROPDGDQ�EX�ID]ODOÕN�WHOHI�ROXQFD��EX�

HQJHO�RUWDGDQ�NDONPÕú�ROGX��$PD�ID]ODOÕ÷Õ�\DEDQFÕ�ELULVL�WHOHI�HGHUVH��RQX�WD]PLQ�HGHU��

%HGHOLQ�DOÕFÕQÕQ�HOLQGH�VkOLP�RODUDN�NDOPDVÕ��DVOÕQ�NDOPDVÕ�JLELGLU��2�ID]ODOÕ÷Õ�EL]]DW�

DOÕFÕ�WHOHI�HGHUVH�\LQH�E|\OHGLU��d�QN��DOÕFÕ�RQX�W�NHWPHN�VXUHWL\OH�W�P�\OH�HOLQGH�

WXWX\RU�GHPHNWLU��<D�GD�R�ID]ODOÕN�NHQGL�P�ON��ROGX÷X�LoLQ��WD]PLQGHQ�NXUWXOPXúWXU��%X�

GD��DOÕFÕQÕQ�DOGÕ÷Õ�ELU�NDUúÕOÕN�DQODPÕQGDGÕU��$\ÕS�VHEHEL\OH�EXQXQ�JHUL�YHULOPHVLQLQ�

PHQIDDWL��KLEH�HGLOHQ�PDOÕQ�JHUL�YHULOPHVLQH�EHQ]HPH]��d�QN��KLEHGH��DVÕO�PDO�JHUL�

YHULOGLNWHQ�VRQUD�NHQGLVLQH�ED÷Õú�\DSÕODQÕQ�HOLQGH�NDODQ�ID]ODOÕN�NDUúÕOÕNVÕ]GÕU��$VÕO�

ED÷ÕúODQDQ�PDO��NDUúÕOÕNVÕ]�RODUDN�NHQGLVLQH�KHODOGL��%XQXQ�IDL]�RODUDN�GH÷HUOHQGLULOPHVL�

P�PN�Q�ROPDGÕ÷Õ�JLEL��ID]ODOÕ÷ÕQ�IDL]�RODUDN�GH÷HUOHQGLULOPHVL�GH�P�PN�Q�GH÷LOGLU��

d�QN��IDL]��NDUúÕOÕ÷D�GD\DQDQ��ÕYD]OÕ��DNLWOHUGH�J|U�O�U��WHEHUUX�NDELOLQGHQ�RODQ�

DNLWOHUGH�J|U�OPH] �6HUDKVL��;,,,������

%XUDGD�³1LPHW�N�OIHWH� �N�OIHW �QLPHWH�J|UHGLU�´ � �0HF�P�������� ³%LU�úH\LQ�QHIL�

]DPDQÕ�PXNDELOLQGHGLU�´ �0HF�P�����³7DEL�RODQ�úH\H�D\UÕFD�K�N�P�YHULOPH]´

�0HF�P�����³%LU�úH\LQ�EXOXQGX÷X�KDO��]HUH�NDOPDVÕ�DVÕOGÕU�´ �0HF�P����.kLGHOHUL�

NXOODQÕOPÕúWÕU�

�������0XWODN�DNLW��DNLW�NRQXVXQXQ�PDOÕQ��D\ÕSVÕ]�ROPDVÕQÕ�JHUHNWLULU��ùX�ULYD\HW�EXQD�

GHOLOGLU��+]��3H\JDPEHU��V�D�V���$Wk�øEQ�+DOLG¶WHQ�ELU�N|OH�VDWÕQ�DOGÕ��<DSWÕ÷Õ�V|]OHúPH\H�

ú|\OH�\D]GÕ��³%X��$OODK��F�F��¶ÕQ�HOoLVL�0XKDPPHG��V�D�V��¶LQ�$Wk�øEQ�+DOLG�øEQ�

+HYGH¶GHQ�VDWÕQ�DOGÕ÷Õ�N|OHGLU��2QGD�KLo�ELU�KDVWDOÕN�\RN��KLo�ELU�N|W�O�N�\RN��KXEV�\RN��

%X��ELU�0�VO�PDQ¶ÕQ�0�VO�PDQ¶D�VDWÕúÕGÕU�´�%X�KDGLV��VDWÕP�DNGLQLQ��VDWÕP�NRQXVXQXQ�

KHU�W�UO��D\ÕS�YH�NXVXUGDQ�X]DN�ROPDVÕQÕQ�JHUHNOLOL÷L�NRQXVXQGD�DoÕN�ELU�QDVVWÕU��+DGLV�

PHWQLQGH�NL��V|]O�NWH�³KDVWDOÕN´�DQODPÕQD�JHOHQ�³Gk´�NHOLPHVL��+DVHQ�øEQ�=L\kG¶ÕQ�(E��

+DQvIH¶GHQ�ULYD\HWLQH�J|UH�NDUÕQGD�YH�FL÷HUGH�EXOXQDQ�KDVWDOÕN�DQODPÕQGDGÕU��9�FXGXQ�

EDúND�\HUOHULQGHNL�KDVWDOÕ÷D�³PDUD]´��NDUÕQGD��NDUD�FL÷HUGH�YH�DN�FL÷HUGHNL�KDVWDOÕ÷D�GD��

³Gk´�GHQLOLU��(E��<XVXI�WDQ�\DSÕODQ�ULYD\HWH�J|UH�LVH��³Gk´�KHU�W�UO��KDVWDOÕ÷ÕQ�JHQHO�

DGÕGÕU��.|W�O�N�DQODPÕ�YHUGL÷LPL]�³÷DLOH´�GH��NDoPDN��oDOPDN�JLEL�N|W��ILLOOHUGLU��+XEV



��

LVH��LoHUVLQGH�EDúNDVÕQÕQ�KDNNÕQÕQ�EXOXQPDVÕ�DQODPÕQD�JHOLU��%D]ÕODU�LVH�KXEV¶XQ�DNÕO�

KDVWDOÕ÷Õ�ROGX÷XQX�V|\OHUOHU�

%LU�PDOGDNL�NXVXUXQ�D\ÕS�VD\ÕOÕS�VD\ÕOPD\DFD÷Õ�NRQXVXQGD��W�FFDUÕQ�|UI�QH�EDúYXUPDN�

JHUHNLU��+HU�PDOGD��R�PDOOD�LOJLOL�X]PDQODUD�EDúYXUXOXU��2QODUÕQ��PDOÕQ�GH÷HULQL�G�ú�UHQ�

YH\D�JHUL�YHULOPHVLQL�JHUHNWLUHQ�D\ÕS�VD\GÕNODUÕ�úH\�D\ÕSWÕU��d�QN��VDWÕP�DNGLQGHQ�

PDNVDW��ND]DQPDNWÕU��%X�GD��PDOÕQ�GH÷HULQLQ�ROPDVÕ�LOH�ROXU��0DOÕQ�GH÷HULQL�G�ú�UHQ�

úH\��R�DNLWWHQ�J|]HWLOHQ�PDNVDGÕ�LKODO�HGHU��%X�GD�NXVXUGXU��RQXQOD�PDO�VDWÕFÕ\D�JHUL�

YHULOHELOLU �6HUDKVL��;,,,����

%XUDGD�³7�FFDUÕQ�DUDVÕQGD�PDUXI�RODQ�úH\��KXNXNWD�VDELW�JLELGLU�´��0HF�P���� LOH

³%LOPL\RUVDQÕ]�LúL�HKOLQH�VRUXQX]�´��1DKO���������JHQHO�SUHQVLSOHUL�NXOODQÕOPÕúWÕU�

������$÷DFÕQ�GDOÕQGDNL�PH\YHQLQ�PH\YH�ROPD�|]HOOLNOHUL�J|U�OG�NWHQ�VRQUD�DPD�KHQ�]�

ROJXQODúPDGDQ�|QFH��KHPHQ�WRSODQPDVÕ�úDUWÕ�LOH�VDWÕúÕ�FDL]GLU��+LoELU�úDUW�NRúXOPDGDQ�

VDWÕOPDVÕ�GD�FDL]GLU��$OÕFÕ\D��V|]OHúPH�JHUH÷L�PH\YH\L�KHPHQ�NHVPHVL�HPUHGLOLU��øPDP�

ùDILv�\H�J|UH�EX�GXUXPGD�VDWÕODQ�ELU�PH\YH��ROJXQODúÕQFD\D�NDGDU�GDOÕQGD�EÕUDNÕOÕU��

d�QN��LQVDQODU�DUDVÕQGD�|UI�E|\OHGLU��0H\YHQLQ�D÷DoWD�NDOPDVÕ�úDUWÕ�LOH�VDWÕPÕ��

+DQHIvOHUH�J|UH�FDL]�GH÷LO��øPDP�ùDILv¶�\H�J|UH�LVH�|UIWHQ�GROD\Õ�FDL]GLU��d�QN��ELU�

V|]OHúPHQLQ�FDL]�ROPDVÕ�LoLQ�EXQX�|UI�Q�FDL]�J|UPHVL�JHUHNLU��1LWHNLP�VDWÕFÕQÕQ�

ED÷ODPDVÕ�úDUWÕ\OD�D\DNNDEÕ�YH�D\DNNDEÕ�ED÷Õ�VDWÕQ�DOPDN�FDL]GLU�

%X�NRQXGD�+DQHIvOHU�ú|\OH�GHUOHU��0H\YH\L�GDOGD�EÕUDNPDN�ELU�EHGHO�NDUúÕOÕ÷Õ�ROXUVD�EX��

VDWÕP�V|]OHúPHVL�LoLQGH�úDUW�NRúXOPXú�ELU�NLUD�V|]OHúPHVLGLU��%HGHO�NDUúÕOÕ÷Õ�ROPD]VD��R�

]DPDQ�GD�VDWÕP�V|]OHúPHVL�LoLQGH�úDUW�NRúXOPXú�ELU�kUL\HW�PDOÕQ�|G�Qo�YHULOPHVL��

V|]OHúPHVL�ROXU��2\VD�GvQHQ�EX�\DVDNWÕU��d�QN��+]��3H\JDPEHU��V�D�V����ELU�SD]DUOÕNWD�

LNL�SD]DUOÕ÷Õ��ELU�DNLWWH�LNL�DNGL����úDUWOÕ�VDWÕúÕ�YH�VDWÕú�YH�ERUFX�\DVDN�HWPLúWLU�(EX�'DYXW�

øFDUH������1DVVD�D\NÕUÕ�RODQ�|UI�GLNNDWH�DOÕQPD]��gWH�\DQGDQ�D÷DFÕQ�GDOÕQGDNL�PH\YH

\HULQGH�oR÷DOÕU��%X�DUWÕú��VDWÕOGÕNWDQ�VRQUD�VDWÕFÕQÕ�P�ON�QGHQ�PH\GDQD�JHOLU��%|\OH�

ROXQFD��VDQNL�ROPD\DQ�ELU�úH\��RODQ�PDOD�HNOHQPLú�YH�R�úHNLOGH�VDWÕQ�DOÕQPÕú�ROXU��%X�GD�

FDL]�GH÷LOGLU��$\DNNDEÕ�NRQXVX�LVH�NÕ\DVD�D\NÕUÕ�RODUDN�LVWLKVDQD�J|UH�FDL]�VD\ÕOPÕúWÕU��

$\UÕFD�RUDGD��ROPD\DQ�ELU�úH\LQ�VDWÕúÕ�V|]�NRQXVX�GH÷LOGLU��

$÷DFÕQ�GDOÕQGDNL�PH\YHQLQ�E�\�PH�V�UHFL�WDPDPODQPÕú��DUWÕN�ID]ODODúPD\DFDN�ELU�

GXUXPD�JHOPLú�DPD�KHQ�]�ROJXQODúPDPÕúVD��EX�PH\YHQLQ��NHVLOPHVL�úDUWÕ\OD�YH\D�
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úDUWVÕ]�VDWÕQ�DOÕQPDVÕ�FDL]GLU��$÷DoWD�EÕUDNÕOPDVÕ�úDUWÕ�LOH�VDWÕOPDVÕ�GXUXPXQGD�NÕ\DVD�

J|UH�VDWÕú�IDVLWWLU��(E��+DQvIH�YH�(E��<XVXI�\XNDUÕGD�V|\OHGL÷LPL]�JHUHNoHOHUGHQ�GROD\Õ�

EX�J|U�úWHGLUOHU��øPDP�0XKDPPHG�LVH�EX�GXUXPGDNL�VDWÕúÕ��LVWLKVDQ�JHUH÷L�RODUDN�FDL]�

J|UPHNWHGLU��d�QN��EX��|UI�KDOLQH�JHOPLú�ELU�úDUWWÕU��PH\YHQLQ�NDOPD�V�UHVL�NÕVDGÕU��

%D]HQ�oR÷D�WDKDPP�O�HGLOHPH\HFH÷L�\HUOHUGH�D]D�WDKDPP�O�HGLOHELOLU��gWH�\DQGDQ�EX�

GXUXPGDNL�PH\YH��VDWÕFÕQÕQ�P�ON�QGHQ�ELU�ID]ODOÕN�DOPD]��0H\YH�$OODK¶ÕQ�WDNGLUL�LOH�

J�QHú�VD\HVLQGH�ROJXQODúÕU� �UHQJLQL�D\GDQ��WDGÕQÕ�\ÕOGÕ]ODUGDQ�DOÕU��%�\�PHVL�

WDPDPODQDQ�PH\YHGH�EXQGDQ�VRQUD�HWNLOL�RODQ��J�QHú��D\�YH�\ÕOGÕ]ODUGÕU��%XQGDQ�GROD\Õ�

øPDP�0XKDPPHG��³�+HQ�]�E�\�PHVL�WDPDPODQPDPÕú�RODQÕQ�DNVLQH��WDPDPODQPÕú�

RODQÕQ�VDWÕúÕQÕ�LVWLKVDQD�J|UH�FDL]�J|U�U�P´�GHPLúWLU��

%�\�PH�V�UHFL�WDPDPODQPÕú�RODQ�PH\YHQLQ��úDUWVÕ]�VDWÕOÕS�GD�VRQUD�ROJXQODúÕQFD\D�

NDGDU�D÷DoWD�WXWXOPDVÕQGD��úX��o�PHVHOHQLQ�GÕúÕQGD��NÕ\DV�JHoHUOLGLU�

D�%LU�WDUOD\Õ�EHOLUOL�ELU�V�UH�LoLQ�NLUD\D�WXWPDN�FDL]GLU��$QFDN�WDUODGDNL�ELU�D÷DFÕQ�YH\D�

D÷DoODUÕQ�EHOLUOL�ELU�V�UH�NLUDODQPDVÕ�FDL]�ROPD]��d�QN��SDUD�NDUúÕOÕ÷ÕQGD�DUD]L�

NLUDODQPDVÕ�FDL]�LVH�GH�DUD]LGHQ�D\UÕ�RODUDN�D÷DFÕQ�NLUDODQPDVÕ�FDL]�GH÷LOGLU��

E�(NLQ�ROJXQODúÕQFD\D�NDGDU�DUD]L�NLUDODQPDVÕ�GXUXPXQGD��NLUDFÕQÕQ�WDUODQÕQ�HPVDO�NLUD�

EHGHOLQL�YHUPHVL�JHUHNLU�YH�HNLQGHNL�PH\GDQD�JHOHQ�DUWPD�NHQGLVLQH�WHPL]�ND]DQo�

ROPD]��$÷DFÕQ�NLUDODQPDVÕ�GXUXPXQGD�LVH��NLUDFÕQÕQ�ELU�úH\�YHUPHVL�JHUHNPHGL÷L�JLEL��

PH\YHGHNL�DUWÕú�GD�NHQGLVL�LoLQ�WHPL]�ND]DQo�ROXU��d�QN��DOÕFÕQÕQ�D÷DFÕ�NLUDODPDVÕ�

KLoELU�úHNLOGH�FDL]�GH÷LOGLU��'ROD\ÕVÕ\OD�D÷Do�NLUDVÕ�LoLQ�\DSÕODQ�V|]OHúPH�IDVLW�RODUDN�

ELOH�NXUXOPXú�ROPD]��6|]OHúPH�PH\GDQD�JHOPH\LQFH�GH��FUHW�JHUHNPH]��6|]OHúPH�

JHoHUVL]�ROXQFD��VDGHFH�VDWÕFÕQÕQ�YHUGL÷L�L]LQ�NDOPÕúWÕU��0H\YHQLQ�D÷DoWD�EÕUDNÕOPDVÕ��

D÷Do�VDKLELQLQ�L]QL�LOH�ROXQFD��PH\YHGH�PH\GDQD�JHOHQ�ID]ODOÕN�DOÕFÕ\D�WHPL]�ND]DQo�

ROXU�

F�øQFLU�YH�EHQ]HUv�PH\YHOHUGH�ROGX÷X�JLEL��D÷DFÕQ�GDOÕQGDNL�PH\YHOHULQ�ELU�NÕVPÕ�

\DUDUODQÕODELOHFHN�GXUXPGD�ROPDVÕQD�UD÷PHQ�ELU �NÕVPÕ�KHQ�]�oÕNPDVD�YH\D�

\DUDUODQÕODFDN�GXUXPD�JHOPHVH��EX�GXUXPGDNL�PH\YHQLQ�VDWÕúÕ��+DQHIv�PH]KHELQLQ�

]DKLULQH�J|UH�FDL]�GH÷LOGLU��øPDP�0kOLN¶H�J|UH�FDL]GLU��øPDP�0kOLN�ú|\OH�GL\RU��%LU�úH\�

VDWÕQ�DOÕQÕUNHQ�NDVWHGLOHQ��PDO�YH�GH÷HUOL�EXOXQPD�|]HOOLNOHUL��R�úH\LQ�ELU�NÕVPÕQGD�

EXOXQXUVD� WDPDPÕQGD�YDU �VD\Õ O Õ U � �d�QN��EXQD� LK W L\Do �YDUG Õ U � �1L WHN LP�NL UD �

V|]OHúPHVLQGH��V|]OHúPHQLQ�FDL]�ROXúX�NRQXVXQGD�PHQIDDWLQ�ELU�SDUoDVÕQÕQ�EXOXQPDVÕ��
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WDPDPÕQÕQ�EXOXQPDVÕ�JLEL�NDEXO�HGLOLU��<DKXW�GD�DNGLQ�FDL]�ROXúX�\|Q�QGHQ��LQVDQODUÕQ�

|UI�QH�GD\DQDUDN�D÷DoWD�EHOLUPLú�RODQ�PH\YHOHU�DVÕO��EHOLUPHPLú�RODQODU�WkEv�NDEXO�

HGLOLU��

%X�NRQXGD�+DQHIvOHULQ�JHUHNoHOHUL�úXGXU��%X�VDWÕúWD��YDU�RODQOD�ROPD\DQ��DNGH�ELUOLNWH�

NRQX�HGLOPLúWLU��2OPD\DQ�ELU�úH\�KLoELU�úHNLOGH�VDWÕODPD]��2�]DPDQ��YDU�RODQÕQ�VDWÕú�

EHGHOLQGHNL�SD\Õ�EHOLUVL]�ROXU��g\OH�ROXQFD�GD�DNLW�JHoHUVL]GLU��*HUoHNWH�ROPD\DQ�ELU�

úH\L�K�NPHQ�YDU�VD\PDN�DQFDN�]RUXQOXOXN�KDOLQGH�V|]�NRQXVXGXU��%X�]RUXQOXOXN�GD��

YDU�ROGXNWDQ�VRQUD�DNGH�NRQX�ROPD\DQ�úH\OHUGH�RODELOLU��2\VD�PH\GDQD�JHOGLNWHQ�VRQUD�

PH\YHQLQ�VDWÕúÕ�FDL]GLU��hVWDGÕPÕ]�ùHPV�¶O�HLPPH��HO�+DOYkQv��PH\YHOHUGH��SDWOÕFDQGD��

NDUSX]GD�YH�EXQD�EHQ]HU�VHE]HOHUGH�EX�W�U�VDWÕúÕQ�FDL]�ROGX÷XQD�IHWYD�YHULUGL��øPDP�

(EXEHNLU�0XKDPPHG�LEQ�)D]O¶GDQ�GD�EXQXQ�FDL]�ROGX÷X�YH�RQXQ�ú|\OH�GHGL÷L�ULYD\HW�

HGLOPLúWLU��³$÷DoWD�PHYFXW�RODQ�PH\YHOHUL�DVÕO��VRQUDGDQ�PH\GDQD�JHOHFHN�RODQODUÕ�GD�

WkEv�VD\DU�YH�LQVDQODUÕQ�|UI�QGHQ�GROD\Õ�EX�DNGL�FDL]�NDEXO�HGHUL´�d�QN��LQVDQODU�EX�

úHNLOGHNL��]�P�ED÷ODUÕQÕQ�PH\YHVLQL�VDWPD\Õ�kGHW�HGLQPLúOHUGLU��øQVDQODUÕ�kGHWOHULQGHQ�

X]DNODúWÕUPDNWD�E�\�N�]RUOXN�YDUGÕU��

%HQ�EX�NRQXGD�øPDP�0XKDPPHG¶WHQ�GH�EHQ]HUL�ELU�ULYD\HW�J|UG��%X�ULYD\HW�

D÷DFÕQGDNL�J�O�Q�VDWÕúÕ�NRQXVXQGDGÕU��%LOLQGL÷L�JLEL�J�O��D\QÕ�DQGD�GH÷LO�ELUELUOHUL�

SHúLQGHQ�PH\GDQD�JHOLU��0H\YHOHULQ�WDPDPÕQGDNL�VDWÕúÕQ�FDL]�ROXúX�EX�\ROODGÕU��%DQD�

J|UH�|QFHNL�J|U�ú��EX�VDWÕúÕQ�FDL]�ROPD\ÕúÕ��GDKD�GR÷UXGXU��d�QN��EX�\ROD�DQFDN�

]RUXQOXOXN�KDOLQGH�EDúYXUXOXU��3DWOÕFDQ�YH�NDUSX]�JLEL�PH\YH�YH�VHE]HOHULQ�VDWÕúÕQGD�GD�

E|\OH�ELU�]RUXQOXOXN�\RNWXU��d�QN��EXQODUÕQ�N|NOHUL�VDWÕODELOLU��%|\OHFH�EX�N|NOHUGH�

VRQUDGDQ�PH\GDQD�JHOHFHN��U�Q�DOÕFÕQÕQ�ROXU��0H\YHOHUGH�GH�ELU�oÕNÕú�\ROX�YDUGÕU��

0HVHOD�|QFH�VDWÕú�EHGHOLQLQ�ELU�NÕVPÕ�LOH�GDOGDNL�PHYFXW�PH\YHOHU�VDWÕQ�DOÕQÕU��NDODQ�

NÕVÕP�GD�NHQGLOHULQGHQ�\DUDUODQÕODELOHFHN�GXUXPD�JHOLQFH��D\UÕFD�VDWÕQ�DOÕQÕU��<DKXW�GD�

PHYFXW�PH\YH��VDWÕú�EHGHOLQLQ�WDPDPÕ�NDUúÕOÕ÷ÕQGD�VDWÕQ�DOÕQÕU��VRQUD�GD�VDWÕFÕ�JHUL\H�

NDODQ�NÕVÕPGDQ�\DUDODQPD\Õ�KHODO�HGHU��%|\OHFH�WDUDIODU�PDNVDWODUÕQD�XODúPÕú�ROXU�

�6HUDKVL��;,,������

%XUDGD� gUIOH�LOJLOL�PHFHOOH�NXUDOODUÕ�0HF�P������������������³7DEL�RODQ�úH\H�D\UÕFD�

K�N�P�YHULOHPH]´�0HF�P��� � � � � ³=DUD U � L ]D OH �R OXQXU´ �0HF� �P� ��� ³=RUOXN�

NDOGÕUÕOPÕúWÕU�´ NkLGHOHUL�NXOODQÕOPÕúWÕU�
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�������%LU�NLPVH�LoLQGH����SDUoD�NXPDú�YDU�GL\HUHN�������GLUKHPH�ELU�]XWWL�GHQJL�\HUHO�

ELU�|Oo��ELULPL��YH\D�KHUDW�oXYDOÕ��\HUHO�ELU�|Oo��ELULPL��VDWÕQ�DOVD�YH�KHU�ELU�oXYDOÕQ�

LoLQGH����\D GD����DGHW�oÕNVD�EX�VDWÕú�IDVLWWLU� %X�VD\ÕGDQ�oRN�ROVD�GD�GXUXP�\LQH�

D\QÕGÕU� d�QN��DOÕúYHULú�DGHGLGLU� .XPDúODUÕQ�VD\ÕVÕ�EHOOLGLU�����WDQHGLU��0�úWHULQLQ�

ID]OD�RODQÕ�LDGH�HWPHVL�JHUHNLU��.XPDú�WRSWDQ�DOÕQGÕ÷ÕQGDQ�JHUL�YHUHFH÷L�NXPDú�QHW�

RODUDN�KDQJLVL�ROGX÷X�EHOOL�GH÷LOGLU�)D]OD�RODQÕ�JHUL�YHUVH�ELOH��JHULGH�NDODQ�NXPDúODU�

PHoKXO�ROXU��%HOLUVL]OLNOH���FHKDOHW���\DSÕODQ�VDWÕú�FDL]�GH÷LOGLU��*|U�OPH]�PL�NL�]DWHQ�EX�

oXYDOGDNL�NXPDú����ROVD�ELOH�\LQH�FDL]�GH÷LOGLU��d�QN��R�NXPDúODUÕQ�PDKL\HWOHUL�IDUNOÕ�

IDUNOÕGÕU��%X�GXUXPGD�P�úWHUL�oXYDOGD�PXKD\\HUGLU��d�QN��1L]D¶D�J|W�UHQ�E�W�Q�

EHOLUVL]OLNOHU�DNGL�ER]DQ�VHEHSOHUGLU �6HUDKVL� ;,,, ���$\ Q Õ � NkLGHQLQ�GH÷LúLN�

X\JXODPDODUÕ�LoLQ�%�N�]� 6HUDKVL� ;,,,�������

%XUDGD³�1L]D¶D�J|W�UHQ�E�W�Q�EHOLUVL]OLNOHU�DNGL�LIVDG�HGHQ�VHEHSOHUGLU´�NkLGHVL�

NXOODQÕOPÕúWÕU�

�������6DWÕúWD�úDUW�NRúPDN��úDUWOÕ�VDWÕúODU��ELU�NDo�W�UO�G�U��(÷HU�DNGLQ�JHUH÷L�RODQ�úH\OHU�

úDUW�NRúXOPXúVD�VDWÕODQ�PDOÕQ�P�úWHUL\H�WHVOLP�HGLOPHVL�SDUDQÕQ�VDWÕFÕ\D�WHVOLP�HGLOPHVL�

YH\D�PHELLQ���PDOÕQ��P�úWHULQLQ�P�ONL\HWLQH�JHoPHVL�JLEL��EX�W�U�VDWÕúODU�FDL]GLU��d�QN��

EXQODU�]DWHQ�PXWODN�DNLWOH�VDELW�RODQ�úH\OHUGLU��%XUDGDNL�úDUW�ELU�ID]ODOÕN�GH÷LOGLU��

ùD\HW�DNGLQ�JHUH÷L�ROPD\DQ�ELU�úDUW�NRúXOPXú�YH�EX�NRQXGD�GD�DoÕN�ELU�|UI�YDUVD�EX�GD�

FDL]GLU��0HVHOD�ELU�NLPVH�WDNXQ\D�LoLQ�ELU�WDEDQ�ELU�GH�WDVPD�DOVD�YH�EX�WDVPD\Õ�WDEDQD�

WDNPD\Õ�VDWÕFÕ\D�úDUW�NRúVD�EX�úDUW�FDL]GLU��d�QN��|UIOH�VDELW�RODQ�úHUL�ELU�GHOLOOH�VDELW�

ROPXúWXU��9H�DoÕN�RODQ�DGHWOHUGHQ�NDoÕQPDN�WRSOXPX�\DUDODU �6HUDKVL��;,,,�����

%XUDGD�³�gUIOH�VDELW�RODQ�QDVVOD���KXNXNXQ�NXUDOÕ�LOH���VDELW�ROPXú�JLELGLU´�0HF��P�

����������� ³=RUOXN�NDOGÕUÕOPÕúWÕU�´� Y H �³$GHW�PXKDNNHPGLU´�0HF��P����� � � N�OOv�

NkLGHOHUL�NXOODQÕOPÕúWÕU�

������ %LU�NLPVH�ELU�PDO�VDWÕQ�DOVD�YH�VDWÕFÕ\D�R�úH\L�JLGHFH÷L�\HUH�NDGDU�J|W�UPH\L�úDUW�

NRúVD�YH\D�DOPÕú�ROGX÷X�EX÷GD\Õ�|÷�WPH\L�úDUW�NRúVD�YH\D�HOELVHOL÷L�GLNPH�úDUWÕ�NRúVD�

EX�VDWúODU�IDVLW�ELUHU�VDWÕúWÕU��d�QN��E|\OH�ELU�úDUWÕQ�DNGLQ�JHUHNOHULQGHQ�ROPDGÕ÷Õ�KDOGH�

DNGLQ�WDUDIODUÕQGDQ�ELULQH�LODYH�PHQIDDW�VD÷ODPDVÕ�V|]�NRQXVXGXU��$NGLQ�WDUDIODUÕQGDQ�

KHUKDQJL�ELULQH�LODYH�PHQIDDW�VD÷OD\DQ�DOÕúYHULúOHU�IDVLWWLU����%LU�NLPVH�VDWÕFÕQÕQ�LoLQGH�



��

ELU�D\�RWXUPDVÕ�úDUWÕ\OD�ELU�HY�VDWÕQ�DOVD��EX�VDWÕú�úDUW�NRúXOPXú�ELU�LDUH�RODFD÷ÕQGDQ�DNGL�

ER]DU��9H\D�EX�PDOÕQ�NHQGLVL�YkGH�NDEXO�HWPH]��6HUDKVL��;,,,�����

�%XUDGD��³$NGLQ�WDUDIODUÕQGDQ�KHUKDQJL�ELULQH�LODYH�PHQIDDW�VD÷OD\DQ�VDWÕúODU�

IDVLWWLU´��SUHQVLEL NXOODQÕOPÕúWÕU�

��������%LU�NLPVH�\DUÕQD�NDGDU�YH\D�DNúDPD�NDGDU�YH\D�|÷OH\H�NDGDU�PXKD\\HU�ROPDN�

úDUWÕ\OD� E LU�úH\�VDWÕQ�DOVD��\DUÕQÕQ�KHSVL��JHFHQLQ�WDPDPÕ��|÷OH�YDNWLQLQ�WDPDPÕ�

PXKD\\HUOL÷H�GkKLOGLU� �%X ��(EX�+DQLIH¶\H�J|UHGLU��øPDPH\Q¶H�J|UH�R�NLPVHQLQ�

PXKD\\HUOL÷L�|E�U�J�Q�J�QHúLQ�GR÷PDVÕQD�]HYDO�YDNWLQH�YH�J�QHúLQ�EDWPDVÕQD�NDGDUGÕU��

2QODUD�J|UH�PXKD\\HUOLNWH�³JD\H´�GkKLO�GH÷LOGLU��d�QN��JD\H�VÕQÕUGÕU� 6ÕQÕU�LVH�

VÕQÕUODQPÕú�RODQ�úH\H�JLUPH]��7ÕSNÕ�úXQXQ�JLEL��ELU�NLPVH�VDQD�úX�GXYDUGDQ�úX�GXYDUD�

NDGDU�RODQ�\HUL�VDWWÕP�GHVH�EX�VDWÕúD�GXYDUODU�GkKLO�GH÷LOGLU��d�QN��VÕQÕU�JD\HGLU���

*D\HQLQ�K�NP��LVH�NHQGLVLQGHQ�VRQUD�EDúOD\ÕS�NHQGLVLQGHQ�|QFH�ELWPHVLGLU��%X�K�N�P�

ELU�NÕVPÕ�ELU�NÕVPÕQD�ELWLúLN�RODQ�úH\OHU�LoLQ�JHoHUOLGLU�EXQODU�GD�YDNLWOHU�YH�\�]H\�

|Oo�OHULGLU��øúWH�EL]LP�PHVHOHPL]�GH�EXGXU��

6D\ÕODUGD�LVH�EX�K�N�P�JHoHUOL�GH÷LOGLU� 9DNLWOHU�ELU�ELULQH�ELWLúLNWLU�EXQGDQ�GROD\Õ�

EXQODUGD�JD\H�PDQDVÕ�WDKDNNXN�HGHU��<�FH�$OODK¶ÕQ�úX�NDYOL�EXQX�EH\DQ�HGHU�³6RQUD�

RUXFXQX]X�DNúDPD�WDPDPOD\ÕQ´�ELU�NLPVH�UDPD]DQD�NDGDU�YHUHVL\H�ELU�úH\�VDWVD�YH\D�

UDPD]DQD�NDGDU�HYLQL�NLUD\D�YHUVH�YH\D�IDODQFD�NLPVH�LOH�UDPD]DQD�NDGDU�NRQXúPDPD\D�

\HPLQ�HWVH�EX�K�N�P�JHoHUOLGLU��<DQL�VÕQÕU�GkKLO�GH÷LOGLU��$PD�\�FH�$OODK¶ÕQ�EXQD�GHQN�

G�úHQ�³NROODUÕQÕ]Õ�GLUVHNOHUH�NDGDU�\ÕND\ÕQ´�NDYOLQGH�JD\HQLQ�GkKLO�ROPDVÕQD�JHOLQFH��

EL]�ELOL\RUX]�NL�5DV�O�OODK��V�D�V���DEGHVW�DOÕQFD�VX\X�GLUVHNOHUH�NDGDU�J|W�U�UG���%X�

X\JXODPD\OD���LOD���KDUIL�FHULQLQ��PHD��PDQDVÕQD�JHOGL÷L�RUWD\D�oÕNÕ\RU��%XUDGD�ELU�

PHFD]�V|]�NRQXVXGXU��0HFD]ÕQ��]HULQH�V|]�ELQD�HGLOPH]��$QFDN�ELU�GHOLOOH�EX�

\DSÕODELOLU �6HUDKVL� ;,,,�����

%XUDGD�³�0HFD]��]HULQH�K�N�P�ELQD�HGLOPH]´�NkLGHVL�NXOODQÕOPÕúWÕU�

��������%LU�NLPVH�ELU�EHGHOOH�YH\D�KHU�ELUL����GLUKHPH�YH\D�ELU�\Õ÷ÕQ�EX÷GD\D�YH\D�LNL�

KL]PHWoL\H�NDUúÕOÕ�ELU�GHQN��NXPDú�VDWÕQ�DOVD�YH�GDKD�R�PDOÕ��NDE]HWPHGHQ�|QFH�ELU�D\ÕS�

RUWD\D�oÕNVD�YH\D�RODQ�ELU�D\ÕS�ELOLQPLú�ROVD��R�NLPVH�R�PDOÕ�\D�WRSWDQ�DOÕU�YH\D�WRSWDQ�

UHGGHGHU��d�QN��WHVOLP�ROPDGDQ�|QFH�RUWD\D�oÕNDQ�D\ÕS�DNLW�VÕUDVÕQGD�YDU�RODQ�D\ÕS�

JLELGLU��=LUD�PDO�VDWÕFÕQÕQ�JDUDQWLVL�DOWÕQGDGÕU �6HUDKVL��;,,,�����



��

%XUDGD³7HVO LP�ROPDGDQ�|QFH�RU WD\D�oÕNDQ�D\ÕS�DNL W �V Õ UDV ÕQGD�YDU �RODQ�D\ÕS�

JLELGLU´ .kLGHVL�NXOODQÕOPÕúWÕU�

��������%LU�NLPVH�ELU�PDOÕ�YHUHVL\H�VDWÕQ�DOGÕ÷Õ�]DPDQ��R�PDOÕ�YHUHVL\H�DOGÕ÷ÕQÕ�

DoÕNODPDGDQ�PXUDEDKD�\ROX�LOH�VDWDPD]��d�QN��PXUDEDKD�\ROX\OD�VDWÕú�HPDQHW�VDWÕúWÕU��

øoHULVLQGH�W|KPHW��VXo��KLo�ELU�\DODQ�EDUÕQGÕUDPD]��9HUHVL\H�VDWÕú�LVH�SHúLQ�VDWÕúD�J|UH�

QDNÕV�ELU�VDWÕúWÕU��

ùD\HW�ELU�NLPVH�YHUHVL\H�DOGÕ÷Õ�ELU�PDOÕ�PXUDEDKD�\ROX�LOH�VDWVD�GD�EX�VDWPÕú�ROGX÷X�

PDOÕQ�YHUHVL\H�DOÕQGÕ÷ÕQÕ�JL]OHVH�YH�P�úWHUL�EXQX�DOGÕNWDQ�VRQUD�|÷UHQVH�R�]DPDQ�

P�úWHUL�PXKD\\HU�ROXU��

%LU�NLPVH��PXUDEDKD�\ROX�LOH�VDWDFD÷Õ�PDOÕ��W�FFDUODUÕQ�DUDVÕQGD�DGHW�ROGX÷X��]HUH�

WDNVLWOH�VDWÕQ�DOVD�EX�DOÕPÕQ�SHúLQ�JLEL�ROXS�ROPDGÕ÷Õ�NRQXVXQGD�LNL�J|U�ú�YDUGÕU��

D�%LU�NÕVÕP��DOLPOHU��WDNVLWOH�DOGÕ÷Õ�PDOÕ��WDNVLWOH�DOGÕ÷ÕQÕ�V|\OHPHGHQ�PXUDEDKD�\ROX�LOH�

VDWDELOLU��d�QN��SDUD��JHUoHNWH��SHúLQGLU�DPD�VDWÕFÕ�EXQX�P�VDPDKD�J|VWHUPLú�YH�SDUD\Õ�

WDNVLWOH�DOPÕúWÕU��

E�%LU�NÕVPÕ�LVH�|UIOH�VDELW�RODQ�úH\�QDVVOD�úDUW�NRúXOPXú�JLELGLU��GL\HUHN�YkGH�úDUW�

NRúXOPXú�ROVD�ELOH��\DQL�WDNVLWOHU�QHWOLN�ND]DQPÕú�ROVD�ELOH��\LQHGH�R�NLPVH�EX�GXUXPX�

EH\DQ�HWPHGHQ�PXUDEDKD�\ROX�LOH�VDWÕú�\DSDPD] �6HUDKVL� ;,,,��������

%XUDGD�³gUIOH�WD\LQ�QDVV���KXNXN�OD�WD\LQ�JLELGLU´��0HF� P��������������SUHQVLEL�

NXOODQÕOPÕúWÕU�

������� +HUKDQJL�ELU�PDOÕ � V D W Õ Q � DOGÕNWDQ�VRQUD�VkLPH �RWODNWD�E�\�\HQ�KD\YDQ��

\DYUXODVD� KXUPD�PH\YH�YHUVH�DVOÕ�LOH�EHUDEHU�ID]ODOÕ÷Õ�GD�PXUDEDKD�\ROX�LOH�VDWPDGD�ELU�

VDNÕQFD�\RNWXU��d�QN��VDWDQ�R�PDOÕ�JL]OHPHGL� (÷HU�GR÷XP�ROD\Õ�PDOGD�ELU�QRNVDQOÕN�

JHWLUPLú�ROVD�ELOH�EX�QRNVDQOÕN�KLo�NLPVHQLQ�]RUODPDVÕ�YH�HWNLVL\OH�GH÷LO�NHQGLOL÷LQGHQ�

ROPXúWXU��

0XUDEDKD�\ROX�LOH�VDWPDN�LoLQ�E|\OH�PDOÕ�RODQ�NLPVH�H÷HU�PDOGDQ�SH\GDKODQDQ�ID]ODOÕ÷Õ�

W�NHWPLúVH�R�PDOÕQ�EDúÕQD�JHOHQOHUL�DoÕNODPDGDQ�VDWDPD]��d�QN��W�NHWLOHQ�úH\�R�DVÕOGDQ�

RUWD\D�oÕNPÕúWÕU��%X�HNVLNOLN��W�NHWLP�\ROX\OD��PDOÕQ�EL]]DW�NHQGLVLQGHQ�PH\GDQD�JHOVH�

GH�GXUXP�D\QÕGÕU�



��

ùD\HW�GDYDUÕQ�HWLQGH��V�W�QGH�YH�\�Q�QGH�ELU�HNVLNOLN�PH\GDQD�JHOLUVH�R�]DPDQ�GD�EX�

HNVLNOL÷L�EHOLUWPHGHQ�PXUDEDKD�\ROX�LOH�VDWÕú�\DSÕODPD]��

0DOGDQ�D\UÕ�RODQ�ID]ODOÕN�YHOHY�NL�PDOGDQ�P�WHYHOOLG�ELOH�ROVD�EX�ELU�JHOLUGL��+kVÕODWWÕU��

%X�GXUXP�KHUKDQJL�ELU�D\ÕSOD�DVOÕQ�LDGH�HQJHOOHPH]��$PD�EX�JHOLU�PLNWDUÕQFD�R�PDOD�

KDUFDPD�\DSÕOPÕúVD���\HP��WHGDYL�Y�E���EX�PDOÕQ�DoÕNODPD�\DSÕOPDGDQ�VDWÕOPDVÕQGD�ELU�

EHLV�\RNWXU��d�QN��RQD�\DSÕODQ�KDUFDPD��RQGDQ�PH\GDQD�JHOHQ�ID]ODOÕ÷D�NDUúÕOÕN�

JHOPLúWLU��1LPHW�N�OIHWH�J|UHGLU �6HUDKVL��;,,,��������

%XUDGD��³1LPHW �N�O IH WH �J|UHGL U � �.�OIH W �Q LPHWH �J|UHGL U´ � � 0HF� �P� ��������

SUHQVLELNXOODQÕOPÕúWÕU�

�������%LU�NLPVH����GLUKHPH�ELU�NXPDú�VDWÕQ�DOÕS�EXQX����GLUKHPH�VDWVD��VRQUD�\LQH�

�EXSDUD\OD�����GLUKHPLQ�LoLQGHQ�����GLUKHPH�VDWÕQ�DOGÕ÷Õ�ELU�HOELVH\L�PXUkEDKD�\ROX\OD�

VDWDPD]��$PD�DQDSDUDGDQ�LON�\DSPÕú�ROGX÷X�NkUÕ�����GLUKHP���oÕNDUÕUVD�R�]DPDQ�FDL]�

ROXU��%X�(EX�+DQLIH¶�\H�J|UHGLU��

øPDPH\Q¶H�J|UH�LVH�EX�VDWÕú�FDL]GLU��d�QN��P�VWDNLO�ELU�VDWÕúWÕU��%X�VDWÕúD�NHQGLQGHQ�

|QFHNL�NkU�YH\D�]DUDU�GkKLO GH÷LOGLU��1LWHNLP�DQDSDUD�KLEH��PLUDV�YH\D�YDVL\HW�ELOH�ROVD�

RQX�VDWVD�VRQUD�WHNUDU�VDWÕQ�DOVD��EX�SDUD\OD��YH�EX�DOGÕ÷ÕQÕ�PXUDEDKD�\ROX\OD�EDúND�ELU�

IL\DWD�VDWVD�\LQH�FDL]GLU��3DUDQÕQ�|QFHVLQLQ�ú|\OH�\D�GD�E|\OH�ROPDVÕQD�LWLEDU�HGLOPH]��

øNLQFL�VDWÕú�ELULQFLQLQ�P�ON�Q���P�ONL\HWLQL��\HQLOHPHNWHGLU���d�QN��K�NP�Q�VDELW�

ROXúX�VHEHELQ�VDELW�ROXúX\ODGÕU��6HEHS�\HQLOHQGL÷LQGH�P�ONL\HW�EX�\HQL�VHEHEOH�VDELW

ROXU���9H�K�N�P�GH�RQD�J|UHGLU �6HUDKVL��;,,,�����

%XUDGD�³+�NP�Q�VDELW�ROXúX�VHEHELQ�VDELW�ROXúX\ODGÕU´�SUHQVLEL�NXOODQÕOPÕúWÕU�

�������$\ÕS�PXKD\\HUOL÷LQGH�ELU�úH\LQ�D\ÕS�VD\ÕOPDVÕ�LoLQ�RQXQ�W�FFDUÕQ�|UI�QH�J|UH�

D\ÕS�ROPDVÕ�OD]ÕPGÕU��+HU�ELU�úH\LQ�D\ÕSOÕ÷Õ�NHQGL�VDQDW�HKOLQH�J|UHGLU��%LU�úH\�RQXQ�

VDQDW�HKOL�\DQÕQGD�D\ÕS�VD\ÕOÕ\RUVD�R�D\ÕSWÕU��9H�PXKD\\HUOLN�JHoHUOLGLU��9H\D�PDOÕQ�

PDOL\HWLQGH�QRNVDQOÕN�PH\GDQD�JHWLUHQ�úH\OHU�D\ÕS�VD\ÕOÕU�d�QN��DOÕúYHULúWHQ�DPDo�NDU�

HWPHNWLU��.DUÕ�HQJHOOH\HQ�úH\OHU�LVH�D\ÕSWÕU��%XUDGD�HVDV�RODQ�úH\�PDOÕQ�GH÷HULQLQ�

G�úPHVL�YH�W�FFDUÕQ�KHUKDQJL�ELU�úH\L�D\ÕS�NDEXO�HWPHVLGLU��<DQL�W�FFDUÕQ�|UI�G�U�

�6HUDKVL��;,,,������



��

%XUDGD��0HFHOOH¶QLQ�³7�FFDUÕQ�DUDVÕQGD�PDUXI�RODQ�úH\�KXNXNHQ�VDELW�JLELGLU�´����

0HF��P�������SUHQVLEL�NXOODQÕOPÕúWÕU�

������� �%LU�NLPVH�ELU�PDOÕ�VDWÕQ�DOGÕ÷Õ�]DPDQ�PXKD\\HUOLN�V�UHVLQGH�ELU�D\ÕS�RUWD\D�

oÕNDU�GD�VRQUD�R�D\ÕS�ND\EROXUVD�PDQL�]DLO�ROGX÷XQGDQ�PDOÕ�JHUL�YHUHELOLU���$PD�

PXKD\\HUOLN�V�UHVLQFH�D\ÕS�GHYDP�HGHUVH�EX�D\ÕS�NHQGL�HOLQGH�RUWD\D�oÕNWÕ÷ÕQGDQ�YH�

PXKD\\HUOLN�V�UHVL�GH�ELWWL÷LQGHQ�GROD\Õ�PDOÕ�JHUL�YHUHPH]��d�QN��PDQL�PXKD\\HUOLN�

V�UHVLQFH�GHYDP�HWPLúWLU��

+LEH�GH�LVH�GXUXP�GH÷LúLNWLU��%HOOL�ELU�V�UH�\RNWXU��%LU�NLPVH�NHQGLQH�KLEH�HGLOHQ�ELU�

HYH�ELU�úH\�LQúD�HWVH�YH�KLEH�HGHQGH�EX�GXUXPGDQ�VRQUD�EX�KLEHVLQGHQ�G|QVH�KkNLP�EX�

G|Q�ú��NDEXO�HWPH]��$PD�KLEH�HGLOHQ�NLPVH�\DSWÕ÷Õ�EX�LODYH\L�RUWDGDQ�NDOGÕUÕUVD�R�

]DPDQ�KLEH�HGHQLQ�FD\PDVÕ�NDEXO�HGLOLU��d�QN��KLEH�HGHQ�NLPVHQLQ�FD\PD�KDNNÕ�KHU�

]DPDQ�YDUGÕU��%X�FD\PD�KDNNÕQGDQ�YD]JHoPLú�ROVD�ELOH�EX�E|\OHGLU��%X�GXUXPGD�PDQL�

]DLO�ROGX÷X�LoLQ�PHPQX�DYGHW�HWWL��%XUDGD�NL�PDQL�ELQD\D�\DSÕODQ�LODYH�LGL��6HUDKVL��

;,,,������

%XUDGD�0HFHOOH¶QLQ� ³0DQL �]D L O �R OGXNWD �PHQQX�DYGHW �HGHU �´��0HF��P� ���N�OOv�

NkLGHVL�NXOODQÕOPÕúWÕU�

������� %LU�NLPVH�VDWÕQ�DOGÕ÷Õ�NR\XQX�NDE]HWPHGHQ��NR\XQ�\DYUXODVD��DOÕFÕQÕQ�VDWÕP�

DNGLQL�ER]PD�KDNNÕ�NDOPD]� d�QN��KD\YDQODUÕQ�\DYUXODPDVÕ��DUWÕúWÕU��%XQXQOD�DVÕO�

PDOGD�HNVLOPH�ROPXú�VD\ÕOPD]��$OÕFÕ�NR\XQX�NDE]HWPH\H�]RUODQÕU��d�QN��R��PDOGD�DUWÕú�

ROPDGDQ�DNGLQ�ED÷OD\ÕFÕ�ROPDVÕQD�UD]Õ�ROXQFD��DUWÕúWDQ�VRQUD�|QFHOLNOL�RODUDN�UD]Õ�ROPXú�

GHPHNWLU��)DNDW�NDE]GDQ�|QFH�DQQHGH�ELU�D\ÕS�EXOXUVD��R�]DPDQ�VHoPH�KDNNÕ�YDUGÕU��

øVWHUVH�NR\XQX�YH�\DYUXVXQX�VDWÕú�EHGHOLQLQ�WDPDPÕ�LOH�DOÕU��LVWHUVH�DNGL�W�P�\OH�ER]DU��

%LULVLQL�DOÕS��GL÷HULQL�EÕUDNPD�\HWNLVL�\RNWXU��d�QN��NDE]GDQ�|QFHNL�DUWÕú��V|]OHúPHGH�

WkEvGLU��6DWÕú�EHGHOLQGHQ�RQD�NDUúÕOÕN�ELU�úH\�WXWXOPD]��+�NP�Q�WkEvGHNL�YDUOÕ÷Õ��DVÕOGDNL�

YDUOÕ÷Õ�VHEHEL\OHGLU�<DQL�WDEL�RODQ�úH\H�D\UÕFD�K�N�P�YHULOPH]��gWH�\DQGDQ�DOÕFÕ�DVOÕ�

�NR\XQX��JHUL�YHUVH��VDWÕú�EHGHOLQLQ�WDPDPÕ�LOH�JHUL�YHUHFHNWLU��d�QN��\DYUXQXQ��NDE]GD�

NDVWHGLOHQ�PDO�ROPDGÕ÷Õ�V�UHFH�VDWÕú�EHGHOLQGH�SD\Õ�\RNWXU��(÷HU�NR\XQX�VDWÕú�EHGHOLQLQ�

WDPDPÕ�NDUúÕOÕ÷ÕQGD�JHUL�YHULUVH��V|]OHúPH�VDGHFH�\DYUX��]HULQGH�NDODFDNWÕU�YH�RQX�

NDUúÕOÕNVÕ]�DOPÕú�RODFDNWÕU��%X�GD��NDUúÕOÕ÷Õ�ROPD\DQ��WkEL�RODUDN�KDN�HGLOHQ�ELU�ID]ODOÕN�

ROXU��2�GD�IDL]LQ�WD�NHQGLVLGLU��



��

$OÕFÕ�\DYUXGD�ELU�D\ÕS�EXOXUVD��RQX�NDEXO�NRQXVXQGD�PXKD\\HUOL÷L�\RNWXU��+HU�LNLVLQL�

GH�NDEXO�HWPHN�]RUXQGDGÕU��d�QN��D\ÕEÕQ�YDUOÕ÷Õ�LOH�\DYUXGDNL�ELU�SDUoDQÕQ�ROPDGÕ÷Õ�

DoÕ÷D�oÕNPÕúWÕU��(÷HU�\DYUX�NDE]GDQ�|QFH�|O�UVH��VDWÕú�EHGHOLQLQ�W�P��NDUúÕOÕ÷ÕQGD�

DQQH\L�DOÕU��%X�NRQXGD�VHoPH�KDNNÕ�GD�\RNWXU��<DYUXQXQ�ELU�SDUoDVÕ�\RN�ROGX÷XQGD�GD�

K�N�P�EXGXU��d�QN��VDWÕP�NRQXVXQGD�PH\GDQD�JHOHQ�ID]ODOÕN��KLo�NLPVHQLQ�NDWNÕVÕ�

ROPDGDQ�\RN�ROXUVD��VDQNL�KLo�ROPDPÕú�JLEL�NDEXO�HGLOLU��)D]ODOÕN�\RNNHQ�DNLW�VDWÕú�

EHGHOLQLQ�WDPDPÕ�NDUúÕOÕ÷ÕQGD�DOÕFÕ�LoLQ�ED÷OD\ÕFÕ�LGL��<RN�ROGXNWDQ�VRQUD�GD�E|\OHGLU��

$QQH\L�YH�\DYUX\X�NDE]HWWLNWHQ�VRQUD�\DYUXGD�ELU�D\ÕS�EXOPDVÕ�GXUXPX�LVH�IDUNOÕGÕU��

d�QN��NDE]OD�\DYUX��DNLWWH�NDVWHGLOHQ�PDO�KDOLQH�JHOPLúWLU��6DWÕú�EHGHOLQLQ�ELU�NÕVPÕ�RQD�

NDUúÕOÕNWÕU��.DUúÕOÕ÷ÕQGD�EHGHO�ROPDVÕQD�LWLEDUOD��DOÕFÕQÕQ�RQX�VD÷ODP�RODUDN�DOPD�KDNNÕ�

YDUGÕU��'ROD\ÕVÕ\OD�EX�GXUXPGD�RQGD�ELU�D\ÕS�EXOXUVD�JHUL�YHUPH�KDNNÕ�ROXU��.DE]GDQ�

|QFH�LVH��VDWÕú�EHGHOLQGHQ�RQD�NDUúÕOÕN�WXWXODQ�ELU�E|O�P�\RNWXU��$OÕFÕQÕQ�PDOÕQ�D\ÕSVÕ]�

RODUDN�DOPD�KDNNÕ��NDUúÕOÕ÷Õ�ROGX÷X�LoLQGLU��1LWHNLP�NHQGLVLQH�KLEH�HGLOHQ�NLúLQLQ��KLEH�

PDOGD�EXQD�KDNNÕ�\RNWXU �6HUDKVL��;,,,������

%XUDGD�0HFHOOH¶QLQ ³7DEL�RODQ�úH\H�D\ULFD�K�N�P�YHULOPH]�´��0HF��P�������JHQHO�

SUHQVLEL�NXOODQÕOPÕúWÕU�

���� 6HOHP�$NGLQGH��HV�6HOHP��.�OOv�.kLGHOHULQ�.XOODQÕOÕúÕ

������ +DQHIvOHUH�J|UH��6HOHPGH�YkGH�GROGX÷X�]DPDQ�P�úWHULQLQ��PDOÕQ�ELU�NÕVPÕ�LOH�

ELUOLNWH YHUGL÷L�SDUDQÕQ�ELU�NÕVPÕQÕ�DOPDVÕQGD�VDNÕQFD�\RNWXU��øEQ�$EEDV���U�D��¶ÕQ�J|U�ú��

GH�E|\OHGLU�$PD�$EGXOODK�øEQ�gPHU���U�D���LVH��EXQX�FDL]�J|UPHPLúWLU��øEQ�(Ev�/H\Ok�GD�

EX�J|U�ú��EHQLPVHPLú�YH�ú|\OH�GHPLúWLU��³3DUDVÕQÕQ�ELU�NÕVPÕQÕ�JHUL�DOÕUVD��V|]OHúPH�

IkVLW�ROXU�YH�SDUDVÕQÕQ�NDODQÕQÕ�GD�JHUL�DOÕU�´ %X�J|U�ú�Q�GHOLOL�úX�KDGLVWLU��+]��

3H\JDPEHU��V�D�V����³<D�PDOÕ�DO��\D�GD�SDUDQÕ´�EX\XUPXúWXU�

%XQODUÕQ�KHU�ELULQLQ�ELU�NÕVPÕQÕ�DOGÕ÷Õ�]DPDQ��QH�PDOÕ�QH�GH�SDUDVÕQÕ�DOPÕú�ROXU��%XQD�GD�

úHU¶DQ�FHYD]�YHULOPH]��gWH�\DQGDQ�P�úWHUL��SDUDVÕQÕQ�ELU�NÕVPÕQÕ�DOGÕ÷Õ�]DPDQ�R�

NÕVÕPGDNL�DNGL�ER]PDN�LVWHPLúWLU��'ROD\ÕVÕ\OD�DNLW�WDPDPÕQGD�ER]XOPXú�ROXU��

+DQHILOHULQ�J|U�ú�Q�Q�GHOLOL�GH�úXGXU��3DUDQÕQ�ELU�NÕVPÕQÕ�JHUL�DOPDN�LNkOH��WDUDIODUÕQ�

NHQGL�UÕ]DODUÕ�LOH�DNGL�ER]PDODUÕ�¶GLU��7DUDIODUÕQ�DNGLQ�WDPDPÕQGD�LNkOH�\DSPDODUÕ�

FDL]GLU��(OGHNL�PHYFXW�PDOÕQ�VDWÕOPDVÕ�GXUXPXQGD�ROGX÷X�JLEL��ELU�NÕVPÕQGD�LNkOH�

\DSPDODUÕ�GD�FDL]�ROXU��øEQ�(Ev�/H\OD¶QÕQ�GD\DQGÕ÷Õ�KDGLVLQ�\RUXPX�ú|\OHGLU��%XUDGD�



��

PDNVDW��SDUD�YH�PDOGDQ�EDúND�ELU�úH\LQ�DOÕQPDVÕQÕQ�\DVDN�ROXúXGXU��%X�GD�DQFDN��

DOÕQDFDN�úH\LQ�\HULQH�EDúND�ELU�úH\LQ�DOÕQPDVÕ�LOH�ROXU��

%X�PHVHOH�LoLQ���øEQ�$EEDV���U�D��¶ÕQ��³%X�J�]HOGLU��|UI�KDOLQL�DOPÕú�ELU�úH\GLU´�GHGL÷L�

ULYk\HW�HGLOPLúWLU��2\VD�RQXQ�VDGHFH�³FDL]GLU´�GHPHVL�\HWHUOL�ROXUGX��6|]��EX�NDGDU�

X]DWPDVÕQÕQ�VHEHEL��VHOHPLQ�kGHWHQ�PDOÕQ�QRUPDO�GH÷HULQGHQ�GDKD�XFX]�ELU�IL\DWD�

\DSÕOÕúÕGÕU��2�]DPDQ��VDWÕFÕ�YkGH�GROGX÷XQGD�SLúPDQ�ROXU��+]��3H\JDPEHU��V�D�V���ú|\OH�

EX\XUPXúWXU�³.LP�SLúPDQ�RODQ�NLúL\H�LNkOH�\DSDUVD��$OODK�GD�NÕ\DPHWWH�RQXQ�

J�QDKODUÕQÕ�DIIHGHU�´��(EX�'DYXW��%�\X�����øEQL�0DFH��7LFDUHW����

ùX�NDGDU�YDU�NL��H÷HU�DNGLQ�WDPDPÕQGD�LNkOH�\DSVDODU�R�]DPDQ�P�úWHULQLQ�PDNVDGÕ�RODQ�

NkU�RUWDGDQ�NDONDU��<DUÕVÕQGD�LNkOH�\DSWÕ÷Õ�]DPDQ��KHP�+]��3H\JDPEHU��V�D�V��¶LQ�WHúYLN�

HWWL÷L�úH\H�X\PXú��KHP�GH�VHOHP�NRQXVXQXQ�\DUÕVÕQÕ�DOPÕú�ROXU��%|\OHFH�GH�EX�

V|]OHúPH\L�\DSDUNHQ�KHGHIOHGL÷L�NkU�HOGH�HWPH�PDNVDGÕQD�X\XOPXú�ROXU��%X��KHU�LNL�

WDUDIÕQ�GD�\DUDUÕQDGÕU��gUI�KDOLQH�JHOPLú�J�]HO�ELU�úH\GLU �6HUDKVL��;,,������

%XUDGD�PHFHOOHGH�EXOXQDQ ³gUIOH�VDELW�RODQ��QDVVOD�VDELW�ROPXú�JLELGLU�´ �0HF��P� ���

���.kLGHVL�NXOODQÕOPÕúWÕU�

�������6HOHP�$NGLQGH�PXKWHPHO�G|UW�GXUXP�V|]�NRQXVXGXU�

D� 6HOHP�NRQXVX�PDO��V|]OHúPH�YDNWLQGH�SL\DVDGD�EXOXQGX÷X�KDOGH��YkGH�GROGX÷X�

]DPDQ�EXOXQPD]��%X�úHNLOGHNL�PDOGD�VHOHP�LWWLIDNOD�FDL]�GH÷LOGLU��d�QN��NHQGLVL�LOH�

VHOHP�\DSÕODQ�NLúL��P�VOHP�Q�LOH\K��VDWÕFÕ��EHOLUOHQHQ�]DPDQGD�PDOÕ�WHVOLP�HWPH\L�

\�NOHQPLúWLU��2�YDNLW�JHOGL÷LQGH�WHVOLPH�J�F��\HWPH\LQFH��R�PDOGD�VHOHP�FDL]�ROPD]���������������������������

E��6HOHP�NRQXVX�PDO��DNLW�VÕUDVÕQGD�LQVDQODUÕQ�HOLQGH�EXOXQPD]�DPD�YkGH�GROGX÷X

]DPDQ�EXOXQXU��%X�oHúLW�PDOGD�VHOHP��+DQHIvOHUH�J|UH�FDL]�GH÷LOGLU��øPDP ùkILv¶\H�J|UH

FDL]GLU�

F� 6HOHP�NRQXVX�PDO�KHP�DNLW�VÕUDVÕQGD�KHP�GH�YkGHQLQ�GROGX÷X�YDNLWWH�SL\DVDGD�

EXOXQXU��$PD�DUDGDNL�V�UHGH�EXOXQPD]��%X�W�U�PDOODUGD�GD�VHOHP�+DQHIvOHUH�J|UH�FDL]�

GH÷LO��øPDP�0kOLN�YH�øPDP�ùkILv¶\H�J|UH�FDL]GLU�

G� 6HOHP�NRQXVX�PDOÕQ��V|]OHúPH�YDNWLQGH��WHVOLP�YDNWLQGH�YH�EX�LNL�]DPDQ�GLOLPL�

DUDVÕQGD�GHYDPOÕ�RODUDN�SL\DVDGD�EXOXQPDVÕ��%X�W�U�PDOODUGD�VHOHPLQ�FDL]�ROGX÷XQGD�

J|U�ú�ELUOL÷L�YDUGÕU�



��

6|]OHúPH�YDNWL�LOH�WHVOLP�YDNWL�DUDVÕQGD�PDOÕQ�SL\DVDGD�EXOXQPDVÕQÕ�úDUW�NRúPD\DQ�

ùkILv�YH�0kOLNvOHULQ�GHOLOOHUL��$EGXOODK�øEQ�$EEDV��U�D��¶GDQ�ULYk\HW�HGLOHQ�úX�KDGLVWLU��

+]��3H\JDPEHU��V�D�V���0HGvQH¶\H�JHOGL÷L�]DPDQ��\HUOL�KDONÕQ�PH\YHGH�ELU�LNL�\ÕOD�KDWWD�

�o�\ÕOD�NDGDU�VHOHP�\DSWÕNODUÕQÕ�J|UG��YH�ú|\OH�EX\XUGX��³6HOHP�\DSDQ�NLPVH�EHOOL�

|OoHNWH��EHOOL�D÷ÕUOÕNWD�YH�EHOLUOL�ELU�V�UH\H�NDGDU�VHOHP�\DSVÕQ�´�

2\VD�WD]H�KXUPD�EX�NDGDU�X]XQ�V�UH�NDOPD]��%XQD�UD÷PHQ�+]��3H\JDPEHU��V�D�V���

RQODUÕQ�\DSWÕNODUÕ�VHOHPL�LNUDU�HWWL��%X�K�NP�Q�DNOv�JHUHNoHVL�GH�úXGXU��6HOHP�NRQXVX�

EHOOLGLU��7HVOLP�HGLOPHVL�JHUHNHQ�]DPDQGD�WHVOLPL�P�PN�QG�U��'ROD\ÕVÕ\OD�V|]OHúPH�

YDNWLQGHQ�WHVOLP�YDNWLQH�NDGDU�SL\DVDGD�PHYFXW�ROPDVÕ�GXUXPXQGD�ROGX÷X�JLEL��EXUDGD�

DNLW�FDL]GLU��6|]OHúPH�JHUH÷L�PDOÕQ��YkGH�GROGX÷X�]DPDQ�WHVOLP�HGLOPHVL�JHUHNLU��2�

]DPDQ�GD�PDO�PHYFXWWXU��%RUFXQ�FLQVL�PHYFXWVD��RQX�|GHPH\H�J�o�YDU�GHPHNWLU

�6HUDKVL��;,,������

0HFHOOHGH�EXQXQOD�LOJLOL�NXUDOODUGDQ�ELUL�úXGXU�³1DVÕQ�LVWLPDOL�ELU�KXFFHWWLU�NL�RQXQOD�

DPHO�YDFLS�ROXU´�0HF��P� ����

������������¶PDGGHQLQ�F�úÕNNÕQGD�\DQL�VHOHP�NRQXVX�PDOÕQ�KHP�DNLW�VÕUDVÕQGD�KHP�GH

YkGH�GROGX÷XQGD�SL\DVDGD�EXOXQXS�EX�LNL�V�UH�DUDVÕQGD�EXOXQPDPDVÕ�GXUXPXQGD��

VDWÕFÕQÕQ��V|]OHúPHGHQ�VRQUD�YkGHQLQ�JHOPHVLQGHQ�|QFH�|OPHVL�P�PN�QG�U��GL\HQOHULQ�

V|]�Q�Q�ELU�DQODPÕ�\RNWXU��d�QN��EX�ELU�YHKLPGLU��6|]OHúPHOHU��YHKLPOHU��]HULQH�

NXUXOPD]��1LWHNLP�E|\OH�YHKLPOHU��YkGHQLQ�JHoPHVL�YH\D�YkGHQLQ�EHOLUVL]OL÷L�VRQXFXQD�

J|W�U�U��%X�GXUXP��PDO�HOGH�ROVD�ELOH�P�PN�QG�U�YH�VHOHP�V|]OHúPHVLQL�EDWÕO�NÕOPDVÕ�

JHUHNLU��%X�GD��E|\OH�YHKLPOHUH�LWLEDU�HGLOPHPHVLQH�GHODOHW�HGHU���%|\OH�G�ú�Q�O�UVH��

D\QÕ�úHNLOGH��PDOÕQ�YkGH�GROGXNWDQ�VRQUD�SL\DVDGDQ�oHNLOPHVL�GH�LKWLPDO�GkKLOLQGHGLU��

2\VD�WHVOLPLQ��PDOÕQ�SL\DVDGDQ�oHNLOHFH÷L�YDNWH�NDGDU�JHFLNHELOHFH÷L�YHKPLQH�

EDNÕOPDNVÕ]ÕQ�V|]OHúPH�FDL]�J|U�OP�úW�U��

%X��NÕ\HPv��EHQ]HUL�ROPD\DQ�PXD\\HQ�ELU�|OoHNOH�YH\D�GH÷HUOHUL�LQVDQODU�DUDVÕQGD�oRN�

IDUNOÕ�RODQ��PDOODUGD�VHOHP�\DSPD\D�EHQ]HPH]��d�QN��EXUDGD�DNGLQ�EDWÕO�ROXúX��VHOHP�

NRQXVXQXQ�\RN�RODELOHFH÷LQH�YH\D�R�D÷DFÕQ�KXUPDVÕQÕQ�ELU�kIHWH�PDUX]�NDODELOHFH÷L�

YHKPLQH�LWLEDUOD�GH÷LO��PLNWDUÕQÕQ�EHOOL�ROPDPDVÕQGDQ�GROD\ÕGÕU��6HOHP�V|]OHúPHVLQLQ�

FDL]�ROPDVÕ�LoLQ��VHOHP�NRQXVXQXQ�V|]OHúPH�PHFOLVLQGH�EXOXQPDVÕQÕQ�úDUW�ROPD\ÕúÕ�

EXQD�GHOLOGLU��6|]OHúPH�]DPDQÕQGD�HOGH�ROPDVÕ�GD�úDUW�GH÷LOGLU��d�QN��PDOÕ�WHVOLP��



��

DQFDN�ELU�]DPDQGD�YH�ELU�\HUGH�JHUoHNOHúLU��6|]OHúPH�\HULQGH�EXOXQPDVÕQD�LWLEDU

HGLOPH]�

+DQHIvOHU�J|U�úOHULQL�DNOv�GHOLO�RODUDN�GD�ú|\OH�GHVWHNOHUOHU��6|]OHúPHQLQ�FDL]�ROPDVÕ�

LoLQ��HOGHNL�PHYFXW�PDOÕQ�VDWÕPÕQGD�ROGX÷X�JLEL��V|]OHúPH�\DSDQ�NLúLQLQ��PDOÕ�WHVOLPH�

J�F�Q�Q�\HWHU�ROPDVÕ�úDUWWÕU��d�QN��WHVOLPL�\�NOHQHQ�NLúL��V|]OHúPH�\DSDQGÕU��g\OH�

ROXQFD��WHVOLPH�J�F�Q�Q�\HWHU�ROPDVÕ�úDUWWÕU��6HOHP�NRQXVX��V|]OHúPH�VÕUDVÕQGD�

EXOXQPD]VD�EXQD�GD�J�F���DQFDN�|PU�Q�Q�R�PDO�EXOXQXQFD\D�NDGDU�GHYDP�HWPHVL�LOH�

\HWHU��2�úH\�EXOXQXQFD\D�NDGDU�|PU�Q�Q�RODFD÷Õ�GD�ú�SKHOL�ELU�úH\GLU��ù�SKH�LOH�GH�

WHVOLPH�J�o�\HWLUPH�VDELW�ROPD]��(÷HU�GHQLOLUVH�NL��³2�DQGD�V|]OHúPH�\DSDQ�KD\DWWDGÕU��

$VORODQ�GD��WHVOLP�YDNWLQH�NDGDU�GLUL�NDOPDVÕGÕU��$QFDN�RQGDQ�|QFH�|OPHVL�YHKPHGLOLU�´�

%XQD�ú|\OH�GHQLU��

(YHW��GHGL÷LQL]�GR÷UX��$PD�R��LVWLVKDS�RODQÕQ�ROGX÷X�KDO��]HUH�NDOPDVÕ��NkLGHVL�JHUH÷L�

WHVOLP�YDNWLQH�NDGDU�KD\DWWD�VD\ÕOÕU��%X�GXUXPGD�RQXQ�WHVOLPH�J�o�\HWLUHELOPHVL�DQFDN��

DNLW�VÕUDVÕQGD�PDOÕQ�EXOXQPDVÕ\OD�VDELW�ROXU��7D�NL�KD\DWÕ��R�úH\LQ�EXOXQGX÷X�]DPDQD�

ELWLúLN�ROVXQ��

6DWÕFÕQÕQ��|O�P�YH\D�WHVOLPLQ�JHFLNLS�GH�PDOÕQ�SL\DVDGDQ�oHNLOPHVL�VHEHEL\OH�WHVOLPGHQ�

DFL]�NDOPDVÕ�YHKPHGLOHQ�ELU�úH\GLU��$NGLQ�IkVLW�VD\ÕOPDVÕQGD�EXQD�LWLEDU�HGLOPH]��

d�QN��DNLWWHQ�VRQUDNL�]DPDQ��PDOÕQ�WHVOLP�YDNWL�K�NP�QGHGLU��9H�YkGH��VDWÕFÕQÕQ�R�

]DPDQD�NDGDU�KD\DWWD�ROPDVÕ�úDUWÕ\OD�PDOÕQ�WHVOLP�YDNWLGLU��%X�GD�YHKPHGLOHQ�ELU�

úH\GLU��

6|]OHúPHGHQ�VRQUDNL�YDNLW�LVH�VDWÕFÕQÕQ�|O�P��GXUXPXQGD�WHVOLP�YDNWLGLU��$\QÕ�úHNLOGH�

EX�GD�YHKPHGLOHQ�ELU�úH\GLU��%X�\|QGHQ�EDNÕOGÕ÷ÕQGD�KHU�LNLVL�GH�HúLWWLU��+kOEXNL�DNLWOHU�

YHKLPOHU��]HULQH�ELQD�HGLOHPH] �6HUDKVL��;,,������

%XUDGD 0HFHOOHGH JHoHQ �³7HYHKK�PH� L W LEDU �\RNWXU´ �0HF � �P � � � � � � NkLGHVL�

NXOODQÕOPÕúWÕU�

�������0�úWHUL��VHOHPGH�NDOLWHOL�ELU�NXPDúÕ�úDUW�NRúVD��WHVOLP�YDNWL�JHOGL÷LQGH�VDWÕFÕ�L\L�

NDOLWHGH�ROGX÷XQX�V|\OH\HUHN�ELU�NXPDú�JHWLUVH�YH�P�úWHUL�R�NXPDúÕQ�L\L�NDOLWHGH�

ROPDGÕ÷ÕQÕ�V|\OHVH��KkNLP�EX�NXPDúÕ�NRQXQXQ�X]PDQÕ�LNL�NLúL\H�J|VWHULU�



��

d�QN��KkNLPLQ��WDUDIODUÕQ�J|U�ú�D\UÕOÕ÷ÕQD�G�úW�NOHUL�NRQXGD�X]PDQOÕ÷Õ�\RNWXU��

'ROD\ÕVÕ\OD��WHOHI�HGLOHQ�ELU�PDOÕQ�GH÷HULQL�WHVSLWWH�ROGX÷X�JLEL��RQX�ELOHQH�EDúYXUXU��%X�

NRQXGD�GHOLO�

³%LOPL\RUVDQÕ]�ELOHQH�VRUXQX]�´��1DKO��������D\HWLGLU��6HUDKVL��;,,������

%XUDGD�³%LOPL\RUVDQÕ]�LúL�HKOLQH�VRUXQX]�´�JHQHO�SUHQVLEL�NXOODQÕOPÕúWÕU�

�������6HOHPGH�V|]OHúPHQLQ�WDUDIODUÕ�DUDVÕQGD�YkGH�PDOÕQ�WHVOLP�]DPDQÕ��NRQXVXQGD�

DQODúPD]OÕN�ROXUVD�NL�EXUDGD��o�GXUXP�V|]�NRQXVXGXU���<D YkGHQLQ�V�UHVL��\D�YkGHQLQ�

GROXS�GROPDGÕ÷Õ�NRQXVX�\D�GD�YkGHQLQ�NHQGLVLGLU�

ùD\HW�YkGHQLQ�V�UHVL�NRQXVXQGD��PDOL�LVWH\HQ�YH�NHQGLVLQGHQ�PDO�LVWHQLOHQ�DUDVÕQGD��

DQODúPD]OÕN�oÕNDU�GD�DODFDNOÕ�YkGH�ELU�D\GÕ��ERUoOX�\RN�KD\ÕU YkGH�LNL�D\GÕ��GHUVH�EXUDGD�

V|]��KDN��\HPLQOH�ELUOLNWH�DODFDNOÕQÕQGÕU��d�QN��YkGH�ERUoOXQXQ�KDNNÕGÕU� ERUoOX�NHQGL�

KDNNÕQGD�ID]ODOÕN�LVWHPHNWHGLU�YH�DODFDNOÕ�LVH�EXQX�LQNkU HWPHNWHGLU��%X GXUXPGD�KDN�

\HPLQOH�ELUOLNWH�LQNkU HGHQLQGLU��DODFDNOÕQÕQGÕU��%RUoOXQXQ�GHOLO�JHWLUPHVL�JHUHNLU

�6HUDKVL��;,,����������

%XUDGD�0HFHOOH¶QLQ ³%H\\LQH�P�GGHL�LoLQ�\HPLQ�P�QNLU��]HULQHGLU�´��0HF��P� ����

JHQHO�SUHQVLEL NXOODQÕOPÕúWÕU�

������ �6HOHPGH�VDWÕFÕ\D��PDOÕ�EHOLUOHQHQ�\HUGH�WHVOLP�HWWLNWHQ�VRQUD�P�úWHULQLQ�HYLQH

WDúÕPDVÕ�úDUW�NRúXOVD��E|\OH�ELU�VHOHP�KD\ÕUVÕ]GÕU� <DQL�\DVDO�GH÷LOGLU� d�QN��V|]OHúPH��

PDOÕQ�EHOLUOHQHQ�\HUGH�WHVOLPL�LOH�VRQ�EXOXU���0�úWHUL�VDWÕFÕ\D�PDOÕQ�HYLQH�WDúÕQPDVÕQÕ�

úDUW�NRúPDNOD��V|]OHúPHQLQ�ELWLPLQGHQ�VRQUD�NHQGL�\DUDUÕQD�RODFDN�ELU�úH\�úDUW

NRúPXúWXU��%X�GD��VHOHP�NRQXVX�RODQ�EX÷GD\Õ�|÷�WPHVLQLQ�úDUW�NRúXOPDVÕQGD�ROGX÷X�

JLEL��V|]OHúPH\L�IDVLW�NÕODU��$PD�EDúND�ELU�\HU�EHOLUWPHNVL]LQ���PDOÕ�HYLQGH�WHVOLP�

HWPHVLQL�úDUW�NRúVD�LVWLKVDQD�J|UH�EXQGD�VDNÕQFD�\RNWXU��%X�NRQXGDNL�NÕ\DV��\XNDUGD�

V|\OHGL÷LPL]�JLELGLU��+DQHIv�IDNLKOHULQGHQ�NLPLOHUL��EX�LVWLKVDQÕQ�YH�NÕ\DVÕQ��PDOÕQ�

WHVOLP�HGLOHFH÷L�\HULQ�EHOLUWLOPHVLQGHQ�VRQUD��HYLQH�JHWLUPHVLQL�úDUW�NRúPDVÕ�GXUXPX�

ROGX÷XQX�V|\OHU��%|\OHFH�LNLQFL�PHVHOH�ELULQFL�PHVHOH�JLEL�ROXU��.Õ\DVD�J|UH�LVH�E|\OH�

ELU�úDUW�FDL]�ROPD]��d�QN��V|]OHúPHQLQ�ELWLPLQGHQ�VRQUD��NHQGLVLQLQ�\DUDUÕQD�RODFDN�ELU�

úH\L�úDUW�NRúPXúWXU��=LUD�WHVOLP�LoLQ�úDUW�NRúXODQ�\HUGH�WHVOLP�HWWLNWHQ�VRQUD�P�úWHULQLQ�

HYLQH�J|W�UPHVL��DQFDN�RQX�WDúÕPDNOD�P�PN�QG�U��



��

%X�PHVHOHGH�úDUW�NRúXOXUNHQ�³WHVOLP�HWPHN´�YH�³WDúÕPDN´�V|]F�NOHULQLQ�NXOODQÕOPDVÕ�

DUDVÕQGD�IDUN�\RNWXU� (÷HU�WHVOLP�\HULQL�EHOLUOHGLNWHQ�VRQUD�HYLQH�JHWLUPHVLQL��³WHVOLP�

HWPH´�V|]F�÷��LOH�úDUW�NRúDUVD��LNLQFL�V|]F�N�ELULQFLVLQLQ�FLQVLQGHQGLU��'ROD\ÕVÕ\OD�

EXQXQOD�ELULQFL�úDUW�JHoHUVL]�ROPXúWXU��6DQNL�GDKD�EDúWDQ�HYLQGH�WHVOLP�HWPHVLQL�úDUW�

NRúPXú�JLELGLU�

7DúÕPDN�LVH��WHVOLP�HWPHNOH�D\QÕ�FLQV�GH÷LOGLU��'ROD\ÕVÕ\OD�WDúÕPD�V|]F�÷��LOH�ELULQFL�

úDUW�JHoHUVL]�ROPD]��%X��ELU�PDOÕ�ELQ�GLUKHPH�VDWWÕNWDQ�VRQUD��LNL�ELQ�GLUKHPH�WHNUDU�

VDWPD\D�EHQ]HU�NL��LNLQFL�VDWÕúOD�ELULQFLVL�JHoHUVL]�ROXU��$PD�ELU�PDOÕ�ELQ�GLUKHPH�

VDWWÕNWDQ�VRQUD�DOÕFÕ\D�ED÷ÕúODUVD�|QFHNL�VDWÕú�JHoHUVL]�ROPD]��7DúÕPDNOD�WHVOLP�HWPHQLQ�

D\QÕ�FLQVWHQ�ROXS�ROPDGÕ÷ÕQÕQ�DoÕNODPDVÕ�úXGXU��6|]OHúPH��VDWÕFÕQÕQ�PDOÕ�P�úWHUL\H��

ú�SKH\H�PDKDO�EÕUDNPD\DFDN�úHNLOGH�WHVOLP�HWPHVLQL�JHUHNWLULU��$PD�RQX�WDúÕPDVÕQÕ�

JHUHNWLUPH]��1LWHNLP�P�PN�QG�U�NL��P�úWHUL�YkGH�GROGX÷XQGD�VDWÕFÕQÕQ�HYLQH�JHOLS�

PDOÕ�NHQGLVLQH�WHVOLP�HWPHVLQL�LVWHU��%X�GXUXPGD�VDWÕFÕQÕQ�R�PDOÕ�WDúÕPD\D�LKWL\DFÕ�

NDOPD]��%XQGDQ�DQOÕ\RUX]�NL��WDúÕPDN�WHVOLP�HWPHNOH�D\QÕ�FLQVWHQ�GH÷LOGLU��d�QN��

V|]OHúPHGH�WDúÕPD�EXOXQPD\DELOLU��

%LU�J|U�úH�J|UH��NÕ\DV�YH�LVWLKVDQÕQ�JHoHUOLOL÷L��VHOHP�VDKLELQLQ�LON�EDúWD�PDOÕQ�HYLQGH�

WHVOLPLQL�úDUW�NRúPDVÕ�GXUXPXQGDGÕU��%X�GXUXPGD�NÕ\DVD�J|UH�FDL]�ROPD]��d�QN��R��

HYLQL�EHOLUWPLú�ROPD]��d�QN��PDNVDW��PDOÕQ�WHVOLP�YDNWL�JHOGL÷LQGHNL�HYGLU��%X�GD�EHOOL�

GH÷LOGLU��%HONL�EX�NDVDEDGD�EHONL�EDúND�ELU�NDVDEDGD�RODFDNWÕU��$PD�øPDP�0XKDPPHG�

LVWLKVDQÕ�GHOLO�DODUDN�ú|\OH�GHPLúWLU��ÆGHWH�J|UH�KHU�YDNLW�HY�GH÷LúWLULOPH]��<HUOHúPHN�

LoLQ�ELU�úHKLUGHQ�EDúND�ELU�úHKUH�WDúÕQÕOPD]��6|]OHúPH�VÕUDVÕQGDNL�HYL�EHOOLGLU��

*|U�Q�úWH��R�VÕUDGDNL�HYL�YkGHQLQ�GROGX÷X�]DPDQNL�HYLGLU����(÷HU�WDúPD�úDUWÕ�DNLW�

VÕUDVÕQGD�\DSÕOPÕúVD�R�]DPDQ�EXUDGDNL�PHQ]LO�NHOLPHVL�LoLQ�|UIH�EDNÕOÕU��gUIOH�

EHOLUOHPHN��QDVVOD�EHOLUOHPHN�JLELGLU��6HUDKVL��;,,������

%XUDGD�0HFHOOH¶QLQ ³gUIOH� WD\LQ�QDVVOD� WD\LQ�JLELGLU´ �0HF��P� ����� � 3 UHQVLEL�

NXOODQÕOPÕúWÕU�

%HQ]HUL�ELU�ROD\�LoLQ��D\QÕ�SUHQVLS�NXOODQÕOPÕúWÕU�LoLQ��%�N�]��6HUDKVL��;,,������

������ 0HYVLPLQGH��úÕUDGD�|Oo��YH\D�WDUWÕ�LOH�VHOHP�FDL]GLU��d�QN��úÕUD�V�W�JLEL�|Oo�O�U�

YH\D�WDUWÕOÕU��6LUNH�GH�E|\OHGLU��2QGD�GD�EHOOL�|Oo�GH�YH\D�EHOOL�D÷ÕUOÕNWD�VHOHP�FDL]GLU���

0LNWDUÕ�EXQODUÕQ�KHU�LNLVL�NH\OL�YH�YH]QL��LOH�EHOOL�ROXU��%X�NRQXGD�NXUDO�úXGXU��+]��



��

3H\JDPEHU��V�D�V���G|QHPLQGH�PLNWDUÕ�|OoHNOH�EHOLUOHQHQ�KHU�úH\��LQVDQODU�RQX�WDUWÕ�LOH�

DOÕS�VDWPD\Õ�|UI�KDOLQH�JHWLUPLú�ROVDODU�ELOH��VRQVX]D�NDGDU�NH\Ov��|Oo�OHQ�¶GLU��+]��

3H\JDPEHU��V�D�V���]DPDQÕQGD�WDUWÕ �LOH�DOÕQÕS�VDWÕODQODU�GD�VRQVX]D�NDGDU�YH]Qv�

�WDUWÕODQ�¶GÕU��2�]DPDQ�QH�LOH�DOÕQÕS�VDWÕOGÕNODUÕ�ELOLQPH\HQOHUGH�LVH�KHU�E|OJHQLQ�NHQGL�

|UI��JHoHUOLGLU��%LU�úH\GH�KHP�WDUWÕ�KHP�GH�|Oo��|UI�KDOLQL�DOPÕúVD�R�KHP�YH]Qv�KHP�GH�

NH\Ov�VD\ÕOÕU��

(E��<XVXI�¶WDQ�ELU�ULYD\HWWH�LVH�KHU�W�UO��PDGGHGH�|UI�PXWHEHUGLU��d�QN��+]��

3H\JDPEHU�]DPDQÕQGD�|OoHNOH�DOÕQÕS�VDWÕODQ�úH\OHU��$OODK�HOoLVLQGHQ�ELU�QDVVD�

GD\DQÕODUDN�GH÷LO�HVNL�|UIH�ELQDHQ�NH\Ov�ROPXúWXU��dR÷XQOXN�+DQHIvOHU�LVH��+]��

3H\JDPEHU¶LQ�LQVDQODUÕQ�X\JXODGÕ÷Õ�|UI��LNUDU�HWPHVL� �RQGDQ�JHOHQ�DoÕN�QDVV�

K�NP�QGHGLU��'ROD\ÕVÕ\OD�EX��|UI�LOH�GH÷LúPH]��1DVVÕQ�ROGX÷X�\HUGH�|UIH�LWLEDU�HGLOPH]��

%XUDGD�(EX�<XVXI�|UI�Q�PDKL\HWL\OH�LOJLOL�LQVL\DWLI�DODUDN�PHGLQH�|UI�Q��GH�GL÷HU�

|UIOHUOH�ELU�VD\PÕúWÕU �6HUDKVL��;,,������

%XUDGD�0HFHOOH¶QLQ ³gU I O H � W D \ L Q � Q DVVOD� WD\LQ�JLELGLU´ �0HF��P� �����.kLGHVL�

NXOODQÕOPÕúWÕU�

������ %LU�NLPVH�EDúND�ELULQH�ELQ�GLUKHP�NDUúÕOÕ÷ÕQGD�EX÷GD\GD�VHOHP�\DSVD��EX�ELQ�

GLUKHPLQ�EHú�\�]��ERUo�ROVD��GL÷HU�EHú�\�]�Q��SHúLQ�|GHVH��SHúLQ�YHUGL÷L�SDUDQÕQ�

NDUúÕOÕ÷ÕQGD�VHOHP�FDL]�ROXU��%RUo�RODQ�EHú�\�]�GLUKHPLQ�NDUúÕOÕ÷ÕQGD�LVH�EDWÕOGÕU�øPDP�

=�IHU�¶GHQ�ELU�ULYD\HWH�J|UH�WDPDPÕQGD�VHOHP�EDWÕOGÕU��%RUo�RODQ�PLNWDU�NDUúÕOÕ÷ÕQGD�

EDWÕO�ROXúX��+]��3H\JDPEHU��V�D�V��¶LQ��ERUFX�ERUo�NDUúÕOÕ÷ÕQGD�VDWPDNWDQ�PHQ�HWWL÷L�

LoLQGLU��%X��J�oO��ELU�IHVDW�VHEHELGLU���)HVDW�DNGLQ�ELU�NÕVPÕQGD�EXOXQXQFD�DNGLQ�

WDPDPÕQÕ�IDVLW�NÕODU��6DQNL�VDWÕFÕ��SHúLQ�RODQ�PLNWDUGD�VHOHPL��ERUo�RODQ�PLNWDUGDNL�

VHOHPLQ�NDEXO�úDUWÕQD�ED÷ODPÕú�JLELGLU��%X�GD�IDVLW�ELU�úDUWWÕU��dR÷XQOXN�+DQHIvOHULQ�

J|U�ú���øEQ�$EEDV���U�D��¶GHQ�ULYD\HW�HGLOPLúWLU��

gWH�\DQGDQ�KHP�ERUo�KHP�GH�DQODP�EDNÕPÕQGDQ�DQDSDUDQÕQ�ELU�NÕVPÕQGD�WDPDPÕQÕQ�

K�NP��YDU�VD\ÕOÕU��6|]OHúPH�DVOÕQGD�VDKLK�RODUDN�NXUXOPXúWXU��1LWHNLP�SDUDQÕQ�WDPDPÕ�

PHFOLVWH�YHULOVH��SD]DUOÕ÷D�EDNÕOPDNVÕ]ÕQ�VHOHP�VDKLK�NDEXO�HGLOLU��d�QN��V|]OHúPH��

NHQGLVLQH�ED÷ODQDQ�ERUFD�GH÷LO��RQXQ�FLQVLQH�YH�EHQ]HULQH��PLVOLQH��ED÷OÕGÕU��(÷HU�

DODFDNOÕ�RODQ�NLúL�ERUo�LOH�ERUoOXGDQ�ELU�úH\�VDWÕQ�DOVD��VRQUD�GD�ERUoOXQXQ�ERUFX�

ROPDGÕ÷Õ�NRQXVXQGD�DQODúVDODU�VDWÕQ�DOPD�VDKLK�RODUDN�NDOÕU��h]HULQGH�GXUGX÷XPX]�

NRQXGD�VHOHP��PHFOLVWH�NDE]�ROXQPDGÕ÷Õ�LoLQ�VDGHFH�ERUo�RODQ�EHú�\�]�GLUKHPLQ�



��

NDUúÕOÕ÷Õ�RODQ�EX÷GD\GD�IDVLW�ROXU��%X�GD��VRQUDGDQ�oÕNDQ��kUÕ]v��ELU�IHVDWWÕU��6DGHFH�ÕOOHWL�

EXOXQDQ�NÕVPD�PDKVXVWXU��1LWHNLP�DNLW�NRQXVXQXQ��PDOÕQ��WHVOLPLQGHQ�|QFH�ELU�

NÕVPÕQÕQ�WHOHI�ROPDVÕ�GXUXPXQGD�GD�K�N�P�E|\OHGLU �6HUDKVL� ;,,������

%XUDGD�(EX�+DQLIH¶QLQ�VÕNoD�NXOODQGÕ÷Õ�³$NGLQ�ELU�NÕVPÕ�IDVLW�ROXQFD�WDPDPÕ�IDVLW�

ROXU�´ .kLGHVL�NXOODQÕOPÕúWÕU�

������ 6HOHPGH�VDWÕFÕ�SDUD\Õ�PHFOLVWH�NDE]HGLS�D\UÕOVD��VRQUD�GD�SDUDODUÕQ�NDOLWHVL]�

�]�\�I��ROGX÷XQX�DQODVD��LVWHUVH�SDUD\Õ�VHOHP�VDKLELQH�JHUL�YHULU�YH�VHOHP�V|]OHúPHVLQL�

ER]DU�LVWHUVH�SDUD\Õ�NDEXOOHQLU��2�]DPDQ�V|]OHúPH�FDL]�ROXU��d�QN��]�\�I�GD�GLUKHP�

FLQVLQGHQGLU�DPD�NXVXUOXGXU��%LU�úH\GH�NXVXU��D\ÕS��EXOXQPDVÕ��RQX�EDúND�ELU�FLQV�

KDOLQH�JHWLUPH]��gWH�\DQGDQ�]�\�I��KD]LQH�WDUDIÕQGDQ�NDEXO�HGLOPH\HQ�DPD�W�FFDU�

DUDVÕQGD�UHYDoWD�RODQ�SDUDGÕU��1HEHKUDFH��W�FFDUÕQ�NDEXOGH�IDUNOÕ�GDYUDQGÕNODUÕ�SDUD�

oHúLGLGLU��%D]ÕODUÕ�RQX�SDUD�RODUDN�NDEXO�HGHU��ED]ÕODUÕ�LVH�LoHULVLQGHNL�\DEDQFÕ�

PDGHQGHQ��÷Õú��GROD\Õ�NDEXO�HWPH]��%X�|]HOOLNOHUOH�GH�R��GLUKHP��SDUD��ROPDNWDQ�

oÕNPD]��'ROD\ÕVÕ\OD�RQX�NDE]HGHQ�NLúL��KDNNÕQÕ�DOPÕú�GHPHNWLU��%XQD�UD]Õ�ROXUVD�

V|]OHúPH�FDL]�ROXU��$PD�NDE]HGLOHQ�GLUKHPOHU�VLWW�ND��J�P�ú�VX\XQD�EDWÕUÕOPÕú�EDNÕU�

SDUD� �YH\D�NXUúXQ�ROXUVD�EX� �GLUKHP��SDUD� �VD\Õ OPD]� �6LWW�ND�J�P�ú�VX\XQD�

EDWÕUÕOPÕúWÕU��.XUúXQ�]DWHQ�GLUKHP�FLQVLQGHQ�GH÷LOGLU��'ROD\ÕVÕ\OD�EXQODUÕ�NDE]HWPHN��

DQDSDUD\Õ�NDE]HWPHN�VD\ÕOPD]��6DWÕFÕ�EXQODUD�UD]Õ�ROXUVD��SDUD\Õ�DOPÕú�GH÷LO��GH÷LúWLUPLú�

ROXU��.DE]GDQ�|QFH�SDUDQÕQ�GH÷LúWLULOPHVL�GH�FDL]�GH÷LOGLU�

6DWÕFÕ��ED]ÕODUÕQFD�GLUKHP�K�NP�QGH�RODQ�]�\XI�YH\D�1HEHKUDFH\L�NDEXO�HWPH]VH��

NÕ\DVD�J|UH�V|]OHúPHQLQ�ER]XOPXú�VD\ÕOPDVÕ�JHUHNLU��+DWWD�P�úWHUL��R�SDUDODUÕQ�

NHQGLVLQH�JHUL�YHULOGL÷L�PHFOLVWH��VD÷ODP�SDUD�LOH�GH÷LúWLUVH�YH�SDUDQÕQ�ELU�NÕVPÕ�\D�GD�

WDPDPÕ�]�\XI�ROVD�\LQH�K�N�P�GH÷LúPH]��%X��øPDP�=�IHU¶LQ�J|U�ú�G�U��d�QN��]�\�I�

ROGX÷X�LoLQ�SDUDQÕQ�JHUL�YHULOPHVL��NDE]Õ�N|N�QGHQ�\ÕNDU��=LUD�VDWÕFÕ�V|]OHúPH�JHUH÷L�

RODQ�VD÷ODP�GLUKHPL�LVWHU��2\VD�ELU�V|]OHúPH�LNL�D\UÕ�NDE]Õ�LoHUPH]��(÷HU�DOGÕ÷ÕQÕ�JHUL�

YHUGL÷LQGH��|QFHNL�NDE]�N|NWHQ�\ÕNÕOPÕú�ROPDVD\GÕ��V|]OHúPH�JHUH÷L�RODQ�VD÷ODP�SDUD\Õ�

LVWHPH�KDNNÕ�ROPD]GÕ��$\UÕFD�H÷HU�NDOLWHVL]�SDUDODUÕQ�JHUL�YHULOGL÷L�PHFOLVWH��P�úWHUL�

VD÷ODP�SDUD�YHUPH]VH�V|]OHúPH�EDWÕO�ROXU��2\VD�V|]OHúPHQLQ�GHYDPÕ�LoLQ��NDE]ÕQ�

GHYDPÕ�úDUW�GH÷LOGLU��.DOLWHVL]�SDUDODU�JHUL�YHULOGL÷LQGH�NDE]ÕQ�N|NWHQ�\ÕNÕOGÕ÷Õ�VDELW�

ROXQFD�VDQNL�KLo�ROPDPÕú�VD\ÕOÕU��g\OH�ROXQFD�GD��SDUDQÕQ�EDúND�ELULVLQH�DLW�ROGX÷XQXQ��

DoÕ÷D�oÕNPDVÕ�GXUXPXQGD�ROGX÷X�JLEL��JHUL�YHULOHQ�SDUD�PLNWDUÕQFD�V|]OHúPH�EDWÕO�ROXU���



��

gWH�\DQGDQ�DQDSDUD��SDUD�FLQVLQGHQ�ELU�úH\GLU��3DUD�GD�NDOLWHVLQH�J|UH�IDUNOÕOÕN�J|VWHULU��

=�\�I�DQFDN��VDWÕFÕ��NDOLWHGHNL�KDNNÕQÕ�G�ú�UG�÷��YDUVD\ÕODUDN�SDUD�VD\ÕOÕU��2�SDUD\Õ�

NDEXO�HWPH]�GH�JHUL�YHULUVH��KDNNÕQÕ�DOPDGDQ�PHFOLVWHQ�D\UÕOPÕú�ROXU��%X�GXUXPGD�GD�

NDE]HGLOHQ�SDUDQÕQ�VLWW�ND�YH\D�NXUúXQ�ROPDVÕ�GXUXPXQGDNL�JLEL�V|]OHúPH�EDWÕO�ROXU��

(E��<XVXI�YH�øPDP�0XKDPPHG�EX�NRQXGD�LVWLKVDQÕ�DOPÕúODU�YH�VHOHP�VDKLEL�NDOLWHVL]�

SDUDODUÕ��NHQGLVLQH�JHUL�YHULOGL÷L�PHFOLVWH�VD÷ODP�SDUD�LOH�GH÷LúWLULUVH�V|]OHúPHQLQ�VDKLK�

RODUDN�GHYDP�HWWL÷LQL�V|\OHPLúOHUGLU��%X�GXUXPGD�|QFHGHQ�NDE]HGLOHQ�SDUDQÕQ�

WDPDPÕQÕQ�YH\D�ELU�NÕVPÕQÕQ�]�\�I�ROPDVÕ�VRQXFX�GH÷LúWLUPH]��d�QN��WDUDIODU�JHoHUOL�

ELU�NDE]GDQ�VRQUD�ELUELUOHULQGHQ�D\ÕUÕOPÕúODUGÕU��1LWHNLP�VDWÕFÕQÕQ��NDE]HWWL÷L�NDOLWHVL]�

SDUD\D�UD]Õ�ROPDVÕ�FDL]GLU��%X�GXUXPGD�V|]OHúPH�VDKLKWLU��gQFHNL�NDE]��SDUDODUÕQ�JHUL�

YHULOPHVL�LOH�ER]XOPXúWXU��g\OH�ROXQFD��R�SDUDODU�JHUL�YHULOGL÷LQGH�V|]OHúPH��NDOLWHOL�

SDUDQÕQ�NDE]ÕQÕ�JHUHNWLULFL�ROXU��6|]OHúPHQLQ�WDUDIODUÕ�GD�R�PHFOLVWH�ELU�DUDGDGÕUODU�

2QODUÕQ��NDOLWHVL]�SDUDODUÕQ�JHUL�YHULOGL÷L�PHFOLVWH�ELUOLNWH�ROPDODUÕ��V|]OHúPH�PHFOLVLQGH�

ELUOLNWH�ROPDODUÕ�\HULQGH�VD\ÕOÕU��6|]OHúPH�JHUH÷L�RODQ�NDOLWHOL�SDUDODUÕ�NDE]HWWLNWHQ�VRQUD�

D\UÕOÕQFD��VDKLK�ELU�V|]OHúPHGHQ�VRQUD�D\UÕOPÕú�ROXUODU��1LWHNLP�V|]OHúPH�\DSÕOGÕNWDQ�

VRQUD�P�úWHUL�SDUD\Õ�DUWÕUVD�YH�EX�DUWÕú�NDE]HGLOPHGHQ�DUWÕúÕQ�\DSÕOGÕ÷Õ�PHFOLVWHQ�

D\UÕOVDODU�V|]OHúPH�VDKLK�RODUDN�GHYDP�HGHU��gQFHGHQ�NDE]HGLOHQ�SDUDQÕQ�EDúND�ELULVLQH�

DLW�ROGX÷XQXQ�DQODúÕOPDVÕ�GXUXPX�GD�EXQD�EHQ]HPH]��d�QN��EX�GXUXPGD�NHQGLVLQH�

VDWÕFÕQÕQ�NDE]Õ��SDUDQÕQ�DVÕO�VDKLELQLQ�RQD\ÕQD�ED÷OÕGÕU��1LWHNLP�VDWÕFÕQÕQ�NDE]HWWL÷L�

E|\OH�ELU�SDUD\D�UD]Õ�ROPDVÕ�P�PN�Q�GH÷LOGLU��%DúNDVÕQÕQ�RQD\ÕQD�ED÷OÕ�RODQ�ELU�úH\�

EDWÕO�ROXQFD��KLo�\DSÕOPDPÕú�VD\ÕOÕU��+DN�VDKLELQLQ�RQD\Õ�LOH�JHoHUOLOLN�ND]DQÕUVD��GDKD�

LON�EDúWDQ�\�U�UO�N�ND]DQDQ��QkIL]��DNLW�K�NP�QGH�ROXU��%X�\�]GHQ��SDUDQÕQ�VDKLEL�RODQ�

NLúL��\DSÕODQ�|GHPH\H�RQD\�YHULUVH�V|]OHúPH�VDKLK�RODUDN�GHYDP�HGHU��$PD�JHOLS�GH��

SDUDODUÕQÕ�DOÕUVD�V|]OHúPH�EDWÕO�ROXU�

(E��+DQvIH�VDWÕFÕQÕQ�NDE]HWWL÷L�SDUDQÕQ�WDPDPÕQÕQ�YH\D�oR÷XQXQ�NDOLWHVL]�ROPDVÕ�

GXUXPXQGD�NÕ\DVÕ��NDOLWHVL]�ROGX÷X�LoLQ�JHUL�YHULOHQ�PLNWDUÕQ�D]�ROPDVÕ�GXUXPXQGD�GD�

LVWLKVDQÕ�DOPÕúWÕU��*HUHNoHVL��D]�PLNWDUGD�]�\�IXQ�EXOXQPDVÕQGDQ�NDoÕQÕODPDPDVÕ�YH�

]DUXUHWWLU��d�QN��QH�NDGDU�GLNNDW�HGLOLUVH�HGLOVLQ�LQVDQODUÕQ�HOLQGHNL�SDUDODUGD�D]�oRN�

NDOLWHVL]OLN�EXOXQXU��.DOLWHVL]�SDUDQÕQ�JHUL�YHULOGL÷L�PHFOLVLQ��V|]OHúPH�PHFOLVL�RODUDN�

NDEXO�HGLOLúL��J�oO�÷��NDOGÕUPDN�LoLQGLU��d�QN��EX�PHFOLVWH��V|]OHúPH�JHUH÷L�LVWHQLOHFHN�

SDUD�EDNÕPÕQGDQ�úDUW�RODQ�úH\�YDUGÕU��2�SDUD\Õ�JHUL�YHUPH�VHEHEL�GH÷LO��JHUL�YHUPHQLQ�



��

NHQGLVLGLU��ùDUWÕQ�VHEHS�\HULQH�NRQXOPDVÕ��J�oO�÷��NDOGÕUPDN�LoLQGLU��%X�GD�NDoÕQÕOPDVÕ�

P�PN�Q�ROPD\DQ�D] �E L U �PLNWDUGD �V|] �NRQXVX�R OXU � �dRN�PLNWDUGDNL �ND O L WH �

G�ú�NO�÷�QGHQ�NDoÕQPDN�P�PN�QG�U �6HUDKVL��;,,������

%XUDGD�³*�oO�N�NDOGÕUÕOPÕúWÕU´ ³6RQUDGDQ�YHULOHQ�LFD]HW�EDúWD�YHULOHQ�L]LQ�JLELGLU�´��³�

0HúDNNHW�7H\VLUL�FHOEHGHU�´��0HF��P� �����3UHQVLSOHUL�NXOODQÕOPÕúWÕU�

������� 6HOHPGH�WDUDIODU��WHVOLP�HGLOHQ�NXPDúÕQ��HQ�L\L�NDOLWH�ROPDPDNOD�ELUOLNWH�L\L�

VD\ÕODQ�NDOLWHGH�ROGX÷XQGD�ELUOHúVHOHU��P�úWHUL�PDOÕ�WHVOLP�DOPDVÕ�LoLQ�]RUODQÕU��d�QN��

VDWÕFÕ��úDUWÕ�\HULQH�JHWLUPLúWLU��%LU�úH\LQ�úDUW�NRúXOPDVÕ�LOH�KDN�HGLOHQ��úDUW�NRúXODQ�

V|]F�÷�Q�LoHUGL÷L�DQODPÕQ�HQ�DOW�GHUHFHVLQGH�RODQGÕU��d�QN��L\L�NDOLWHQLQ�VRQX�\RNWXU��

+HU�L\LQLQ��VW�QGH�GDKD�L\LVL�YDUGÕU��1LWHNLP�N|OH�VDWÕQ�DODQ�ELULVL��N|OHQLQ�\D]ÕFÕ�YH\D�

IÕUÕQFÕ�ROPDVÕQÕ�úDUW�NRúVD��RQXQ�KDNNÕ�HQ�DOW�VHYL\HGH�\D]Õ�ELOHQ�YH\D�HQ�DOW�VHYL\HGH�

HNPHN�\DSPDVÕQÕ�ELOHQGLU��<DOQÕ]�EXQX�EHOLUOHPHGH�ELOLUNLúL�RODUDN�KkNLP�HQ�D]�LNL�

NLúL\H�VRUDU��+kNLPLQ�LNL�NLúL\H�VRUPDVÕQÕQ�úDUW�ROXúX��RQODUÕQ�DUDVÕQGDNL�DQODúPD]OÕ÷Õ�

o|]PHN�LKWL\DFÕQGDQGÕU �6HUDKVL��;,,������

%XUDGD�³%LOPL\RUVDQÕ]�LúL�HKOLQH�VRUXQX]�´�.XUDOÕ�LOH�³%LU�úH\LQ�úDUW�NRúXOPDVÕ�LOH�

KDN�HGLOHQ��úDUW�NRúXODQ�V|]F�÷�Q�LoHUGL÷L�DQODPÕQ�HQ�DOW�GHUHFHVLQGH�RODQGÕU�´�

SUHQVLEL�NXOODQÕOPÕúWÕU�

������� � %LU �NLPVH�ELU LV LQL � �RQ�GLUKHP�J�P�úH�VHOHP�\ROX\OD �ELU �N�U � �|OoHN�

ELULPL�EX÷GD\�VDWÕQ�DOPDVÕ�LoLQ�YHNLO�WD\LQ�HWVH�YH�YHNLO�VHOHPLQ�úDUWODUÕQD�X\DUDN�R�

EX÷GD\Õ�VDWÕQ�DOÕS��DQDSDUD�RODUDN�NHQGL�SDUDVÕQÕ�YHUVH�EX�FDL]GLU�

6|]OHúPHQLQ�KXNXNv�VRQXoODUÕ�EDNÕPÕQGDQ�VHOHP�DNGLQGH�YHNLO��DVÕO�DNLW�VDKLEL�JLELGLU��

%XQD�J|UH��DQDSDUD�P�YHNNLOGHQ�GH÷LO��YHNLOGHQ�LVWHQLOLU��6HOHPLQ�YkGHVL�GROGX÷XQGD�

PDOÕ�NDE]HWPH�\HWNLVL�GH�RQD�DLWWLU��+DQHIvOHUH�J|UH�VDWÕP�V|]OHúPHVLQGH�V|]OHúPH\H�DLW�

KXNXNv�VRQXoODU�DNGL�EL]]DW�\DSDQ�YHNLOH��ùDILvOHUH�J|UH�LVH�YHNLO�HGHQH��P�YHNNLOH��

DLWWLU��

%X�NRQXGD�øPDP�ùDILv�QLQ�GHOLOL�úXGXU��9HNLO��HOoLVL�YH�RQXQ�DGÕQD�V|]�V|\OH\HQGLU��2�

V|]OHúPH\L�\DSÕQFD��DUDGDQ�oÕNDU�YH�KXNXNv�VRQXoODUÕ�EDNÕPÕQGDQ�V|]OHúPH\L�EL]]DW�

P�YHNNLO�\DSPÕú�VD\ÕOÕU��1LWHNLP�V|]OHúPHQLQ�KXNXNv�VRQXFX�RODQ�P�ONL\HW�YHNLOH�

GH÷LO��P�YHNNLOH�DLW�ROXU��'L÷HU�K�N�POHUGH�GH�GXUXP�E|\OHGLU��%X�DoÕGDQ�EX�

PHVHOHGHNL�YHNLO��QLNkKWD�YHNL O �RODQD�EHQ]HU � �1LNkKWD�YHNLO�RODQ�NLúLGHQ�PHKLU�



��

LVWHQHPH]��QLNDK�V|]OHúPHVLQLQ�NRQXVX�RODQ�NDGÕQGD��YHNLOLQ�KDNNÕ�\RNWXU��%XQODU�

WDPDPHQ�P�YHNNLOH�DLWWLU��6DWÕP�V|]OHúPHVLQGHNL�YHNkOHW� L OH � �Q LNDKWDNL �YHNkOHW

DUDVÕQGDNL�RUWDN�QRNWD��KHU�LNL�DNGLQ�GH��ELUHU�NDUúÕOÕ÷Õ�RODQ��ÕYD]OÕ��DNLW�ROXúODUÕGÕU��%X�

DNLW�W�U�Q�Q�KXNXNv�VRQXoODUÕ��RQODUÕ�HOGH�HWPHN�LoLQ�DNLW�\DSDQ�NLúLQLQ�NHQGLVLQH�

\|QHOLNWLU��2QXQ�\HULQH�V|]�V|\OH\HQ�DUDFÕ\D�GH÷LO��

%X�NRQXGD�+DQHIvOHULQ�GHOLOOHUL�GH�ú|\OHGLU��6|]OHúPH\L�\DSDQ��YHNLOGLU��$NGLQ�KXNXNv

VRQXoODUÕQÕQ�ELU�NLúL\H�ED÷OÕ�ROPDVÕQÕQ�VHEHEL��RQXQ�DNGL�GR÷UXGDQ�YH�EL]]DW�\DSPDVÕ�YH�

K�NP�Q�VHEHEH�LWLEDUOD�VDELW�ROPDVÕGÕU��$NLW�\DSDQ�NLúL��KHP�JHUoHNWHQ�KHP�GH�K�NPHQ�

YHNLO�ROGX÷XQD�J|UH��NHQGLVL�LoLQ�V|]OHúPH�\DSPÕú�JLEL��DNLWWHQ�GR÷DQ�KDN�YH�

\�N�PO�O�NOHU�RQD�ED÷OÕ�ROXU��d�QN��RQXQ�\HWNLVL��HKOL\HWLQH�YH�DNGLQ�ELU�XQVXUX�

ROPDVÕQD�LWLEDUODGÕU��2��RQXQ�|]�KDNNÕ�RODQ�NRQXúPDNWÕU��%X�GD��V|]OHúPH\L�NHQGLVL�LoLQ�

\DSPDVÕ�LOH�EDúNDVÕ�LoLQ�\DSPDVÕQD�J|UH�GH÷LúPH]��$NGLQ�GLQHQ�JHoHUOLOL÷L��GDKD�

|QFHGHQ�ROPD\DQ�ELU�YHOD\HWLQ��\HWNLQLQ��P�YHNNLOLQ�RQD�HPUHWPHVL�LOH�V�EXWXQD�GH÷LO��

NHQGL�YHOD\HWLQH�LWLEDUODGÕU��d�QN��R��KHP�JHUoHNWHQ�KHP�GH�K�NPHQ�DNGH�WDUDI�

ROPXúWXU��+�N�P�\|Q�QGHQ��V|]OHúPH\L�P�YHNNLOH�GD\DQGÕUPD\D�PXKWDo�GH÷LOGLU��

(÷HU�P�YHNNLOLQ�V|]�Q��DNWDUDQ�ELU�NRQXPGD�ROVD\GÕ��V|]OHúPH�VÕUDVÕQGD�RQXQ�DGÕQÕ�

DQPDN�]RUXQGD�ROXUGX��'HPHN�ROX\RU�NL�YHNLO��K�NPHQ�V|]OHúPHQLQ�WDUDIÕGÕU��

V|]OHúPH\L�GR÷UXGDQ�\DSDQ�NLúLGLU��$VÕO�V|]OHúPH�VDKLELQLQ�V|]�Q���NDUúÕ�WDUDID�WDúÕ\DQ�

HOoL�LVH�E|\OH�GH÷LOGLU��d�QN��RQXQ�LúL��NHQGLVLQL�J|QGHUHQLQ�V|]�Q���J|QGHULOGL÷L�NLúL\H�

LOHWPHNWHQ�LEDUHWWLU��'ROD\ÕVÕ\OD�V|]��WHEOL÷�HGHUNHQ��J|QGHUHQLQ�DGÕQÕ�DQPDN�

]RUXQGDGÕU��1LNkKD�YHNLO�RODQ�GD�E|\OHGLU��2�GD�QLNkK�DNGL�VÕUDVÕQGD��DNGL�P�YHNNLOLQH�

GD\DQGÕUPDN�]RUXQGDGÕU��%|\OH�\DSPD\ÕS�GD��³VHQLQOH�HYOHQGLP´�GHVH� �QLNkK

V|]OHúPHVLQL�P�YHNNLO�LoLQ�GH÷LO�NHQGLVL�LoLQ�\DSPÕú�ROXU�

$NGLQ�KXNXNv�VRQXoODUÕQÕQ�NLPH�DLW�RODFD÷Õ�NRQXVXQGD�LNL�\RO�YDUGÕU��

D� +XN�Nv�VRQXoODU�GDKD�|QFHNL�YHNLO�HWPHQLQ�JHUH÷L�RODUDN��|QFH�YHNLO�LoLQ�JHUoHNOHúLU�

VRQUD�GD�KHPHQ�P�YHNNLOH�JHoHU��6|]OHúPH\L�GR÷UXGDQ�YHNLOLQ�\DSPDVÕ��DNGLQ�KXN�Nv�

VRQXoODUÕQÕQ�RQXQ�LoLQ�VDELW�ROPDVÕQÕ�JHUHNWLULU��$PD�EX�K�N�POHU�NHQGLVLQGH�NDOPD]��

EDúNDVÕQD��P�YHNNLOH��JHoHU��

E��6|]OHúPH�DVOÕQGD�KXN�Nv�VRQXoODUÕ�YHNLO�LoLQ�JHUHNOL�RODFDN�úHNLOGH�NXUXOPXúWXU��$PD�

P�ONL\HWLQ�JHUoHNOHúPHVL�NRQXVXQGD�P�YHNNLO��YHNLO�HWPH�VHEHEL\OH�RQXQ�\HULQH�

JHoPLúWLU��'ROD\ÕVÕ\OD�P�ON��YHNLOLQ�\HULQH�P�YHNNLOH�JHoHU��%X��KLEH��ED÷Õú��YH\D�



��

VDGDND�NDEXO�HGHQ�\D�GD�DYODQDQ�ELU�N|OHQLQ�GXUXPXQD�EHQ]HU�NL�E�W�Q�EX�P�ONOHU�

N|OHQLQ�VDKLELQH�DLWWLU��9HNLO�EL]]DW�NHQGLVL�LoLQ�V|]OHúPH�\DSDQ�NLúL�JLEL�ROGX÷XQD�J|UH��

DQDSDUD�RQGDQ�LVWHQLOLU��$QDSDUD\Õ�NHQGL�PDOÕQGDQ�|GHUVH��RQXQ�PLVOLQL�P�YHNNLOGHQ�

DOÕU��d�QN��\DUDUODUÕ�P�YHNNLOH�G|QHFHN�RODQ�ELU�V|]OHúPHGH��|GHPH\L�NHQGL�PDOÕQGDQ�

\DSPÕúWÕU��0�YHNNLOLQ�YHNLOGHQ�RQXQ�DGÕQD�V|]OHúPH�\DSPDVÕQÕ�LVWHPHVL��D\QÕ�]DPDQGD��

GDKD�VRQUD�|GHPHN��]HUH�DQDSDUD\Õ�NHQGL�PDOÕQGDQ�YHUPHVLQL�LVWHPHVLGLU��6HOHPLQ�

YkGHVL�GROGX÷XQGD��YHNLO�VHOHP�NRQXVXQX�NDE]HWWL÷L�]DPDQ��RQX�P�YHNNLO�DGÕQD�

NDE]HWPLú�ROXU� �+HU�QLPHW�ELU�N�OIHW�NDUúÕOÕ÷ÕQGDGÕU� ��\D�GD�VRUXPOXOXN�QLPHW�

NDUúÕOÕ÷ÕQGDGÕU��$QDSDUD\Õ�|GHPH�\�N�PO�O�÷��RQD�DLW�ROXQFD��VHOHP�NRQXVXQX�

NDE]HWPH�KDNNÕ�GD�RQD�DLW�ROXU��.DE]HWWL÷L�]DPDQ�GD��oR÷XQOXN�+DQHIvOHUH�J|UH�

P�YHNNLO�DQDSDUD\Õ�YHULQFH\H�NDGDU�\DQÕQGD�WXWPD�\HWNLVL�YDUGÕU��øPDP�=�IHU¶H�J|UH�

E|\OH�ELU�\HWNLVL�\RNWXU��6DWÕQ�DOPD\D�YHNLO�RODQ�NLúL��VDWÕú�EHGHOLQL�NHQGL�PDOÕQGDQ�

|GH\LS�PDOÕ�NDE]HWWL÷LQGH��RQXQ�GD�P�YHNNLO�VDWÕú�EHGHOLQL�|GH\LQFH\H�NDGDU�VDWÕQ�

DOGÕ÷Õ�PDOÕ�HOLQGH�WXWPD�KDNNÕ�YDUGÕU��.DE]HWWL÷L�PDO��KHQ�]�HOLQGH�WXWPD\D�EDúODPDGDQ�

�P�YHNNLO�LVWH\LS�GH��YHNLO�SDUDVÕQÕ�JHWLU�PDOÕ�DO�GHPHGHQ��|QFH�HOLQGH�WHOHI�ROVD��

P�YHNNLOH�DLW�RODQ�PDO�WHOHI�ROPXú�VD\ÕOÕU��'ROD\ÕVÕ\OD�YHNLOLQ��|GHGL÷L�SDUD\Õ�LVWHPH�

KDNNÕ�YDUGÕU��d�QN��R�NDE]�NRQXVXQGD�P�YHNNLOLQ�LúoLVL�GXUXPXQGDGÕU��'ROD\ÕVÕ\OD�

NDE]HWWL÷L�PDO��P�YHNNLOH�DLW�PDOGÕU��%LU�PDOÕQ�YHNLOLQ�HOLQGH�WHOHI�ROPDVÕ��P�YHNNLOLQ�

HOLQGH�WHOHI�ROPDVÕ�JLELGLU��0DO�WHOHI�ROPD]�GD�YHNLO�|GHGL÷L�DQDSDUD�NDUúÕOÕ÷ÕQGD�HOLQGH�

WXWPDN�LVWHUVH��øPDP�=�IHU¶LQ�GÕúÕQGDNL�+DQHIv�LPDPODUÕQD�J|UH�EXQD�\HWNLVL�YDUGÕU��

øPDP�=�IHU�LVH�YHNLOLQ�E|\OH�ELU�\HWNLVLQLQ�ROPDGÕ÷ÕQÕ�V|\OHU��*HUHNoHVL�úXGXU��9HNLOLQ�

NDE]HWPHVL�LOH�P�YHNNLO�NDE]HWPLú�VD\ÕOÕU��0DOÕQ�YHNLOLQ�HOLQGH�WHOHI�ROXúXQXQ��

P�YHNNLOLQ�HOLQGH�WHOHI�ROPD�VD\ÕOPDVÕ�EXQD�GHOLOGLU��%X�GXUXPGD�VDQNL�P�YHNNLO�

NHQGLVL�NDE]HWPLú�VRQUD�YHNLOH�YHUPLú�GHPHNWLU� .DE]HWWL÷L�PDO��YHNLOLQ�HOLQGH�

HPDQHWWLU��gGHGL÷L�DQDSDUD�GD�P�úWHULGHQ�P�YHNNLO��DODFD÷ÕGÕU��.LúLQLQ��R�HPDQHWL��

HPDQHW�VDKLELQLQ�ERUFXQGDQ�GROD\Õ�YHUPHPH�KDNNÕ�\RNWXU �6HUDKVL��;,,������

%XUDGD�³9HNLO�DVÕO�JLELGLU´WHPHO�KXNXN�NXUDOÕ´���³%LU�ILLOLQ�K�NP��IDLOLQH�PX]DI�

NÕOÕQÕU�YH�P�FELU�ROPDGÕNoD��DPLULQH�PX]DI�NÕOÕQPD]�´ � �0HF��P� ���NkLGHVL�YH

³1LPHW�N�OIHWH��N�OIHW�QLPHWH�J|UHGLU´�0HF��P� ��� SUHQVLSOHUL�NXOODQÕOPÕúWÕU�

������� �%LU�NLPVH�ELU�VDQDWNkUD�ELU�oLIW�PHVW��EDúOÕN��WDV��PDúUDSD�YH\D�ELU�EDNÕU�NDS�

ÕVPDUODVD�EX��NÕ\DVD�J|UH�FDL]�ROPD]�<DQL�NÕ\DVHQ�LVWLVQD�DNGL��VLSDULú��FDL]�GH÷LOGLU�



��

d�QN��\DSÕOPDVÕ�LVWHQLOHQ�úH\��DNGLQ�NRQXVX��PHEv¶��GXU��2�GD�PHYFXW�GH÷LOGLU��

2OPD\DQ�ELU�úH\LQ�VDWÕPÕ�LVH�FDL]�GH÷LOGLU��d�QN��+]��3H\JDPEHU��V�D�V���LQVDQÕQ�

\DQÕQGD�ROPD\DQ�úH\L�VDWPDVÕQÕ�\DVDN�HWPLúWLU��0HYFXW�ROGX÷X�KDOGH�NLúLQLQ�P�ON��

ROPD\DQ�ELU�PDOÕ�VDWPDVÕ�GD�FDL]�ROPD]��+Lo�PHYFXW�ROPDPDVÕ�GXUXPXQGD�|QFHOLNOH�

FDL]�ROPD]��$PD�+DQHIvOHU�LQVDQODUÕQ�\D\JÕQ�X\JXODPDODUÕQGDQ�GROD\Õ�EX�NRQXGDNL�

NÕ\DVÕ�WHUN�HWPLúOHUGLU��d�QN��+]��3H\JDPEHU��V�D�V���]DPDQÕQGDQ�J�Q�P�]H�NDGDU�

KLoELU�P�oWHKLGLQ�LWLUD]Õ�LOH�NDUúÕODúPDGDQ�LVWÕVQk¶��ÕVPDUODPD��\ROX\OD�PXDPHOH�

\DSPÕúODUGÕU��øQVDQODUÕQ��KLo�ELU�P�oWHKLGLQ�LWLUD]Õ�ROPDGDQ�\DSWÕNODUÕ�X\JXODPD��|QHPOL�

ELU�GHOLOGLU��+]��3H\JDPEHU��V�D�V����³0�VO�PDQODUÕQ�J�]HO�J|UG�NOHUL�ELU�úH\�$OODK�

NDWÕQGD�GD�J�]HOGLU´�YH��³hPPHWLP�VDSÕNOÕN��]HUH�ELUOHúPH]´��øEQL�0kFH��)LWHQ����

EX\XUPXúWXU��

%X���FUHWOH�KDPDPD�JLUPH\H�EHQ]HU��d�QN��RUDGD�NDOÕú�V�UHVL�YH�NXOODQÕODQ�VX\XQ�

PLNWDUÕ�EHOOL�GH÷LOVH�GH�LQVDQODU�KLo�ELU�LWLUD]�ROPDGDQ�|WHGHQ�EHUL�EXQX�X\JXOD\D�

JHOPLúOHUGLU��<D\JÕQ�X\JXODQPDVÕQGDQ�GROD\Õ��VÕUWWDQ�NDQ�DOÕQDFDN�NÕVPÕQ�PLNWDUÕ�EHOOL�

GH÷LOVH�GH��FUHWOH�NDQ�DOGÕUPDN�FDL]GLU��+]��3H\JDPEHU��V�D�V��¶LQ�ÕVPDUODPD��LVWLVQD¶�

DNGL��\ROX\OD�\�]�N��P�K�U��YH�PLQEHU�\DSWÕUGÕ÷Õ�VDELWWLU��%X�KDGLV�VDELW�ROXQFD��RQD�

D\NÕUÕ�RODQ�KHU�W�UO��NÕ\DV�WHUN�HGLOLU��

³øVWLVQD´�ELU�V|]OHúPHGLU��%X�DNLW�NÕ\DVD�J|UH�FDL]�GH÷LO��DPD�LVWLKVkQD�J|UH�FDL]GLU��

(E��+DQvIH�³LVWLVQD´�GD�VLSDULú�YHULOHQ�úH\LQ��ERUo�ELU�PHEv�ROGX÷XQX��ERUo�RODQ�

PHEv¶QLQ�GH��VHOHP�V|]F�÷��V|\OHQGL÷LQGH�ROGX÷X�JLEL�DQFDN�VHOHP�RODELOHFH÷LQL�V|\OHU��

%X�NRQXQXQ�DoÕNODPDVÕ��V|\OHGL÷LPL]�úHNLOGHGLU��VLSDULú�YHULOHQ�PDO��VDWÕODQ�PDO��PHEv�¶

GÕU��9kGH�DQFDN�ERUoODUGD�V|]�NRQXVXGXU��%XQGD�YkGH�VDELW�ROGX÷XQD�J|UH�DQOÕ\RUX]�NL��

R�]LPPHWWH�ERUo�RODQ�PHEvGLU��6|]OHúPHGH�PXWHEHU�RODQ�PDNVDWWÕU��%XQXQOD�DNLWOHU�

ELUELUOHULQGHQ�D\UÕOÕU��6|]H�LWLEDU�HGLOPH]��1LWHNLP�ELU�NLPVH�ELULVLQH��³EX�PDOÕ�VDQD�RQ�

GLUKHP�NDUúÕOÕ÷ÕQGD�YHUGLP´�GHVH��EX�ELU�VDWÕúWÕU��³%X�HYLQ�ELU�D\OÕN�RWXUXPXQX�RQ�

GLUKHPH�VDQD�YHUGLP´�GHPLúVH�EX�GD�NLUD�ROXU��%XQODUGDQ�DQOÕ\RUX]�NL��DNLWOHUGH�LWLEDU�

ODI]D�GH÷LO��PDNVDGDGÕU��6HUDKVL��;,,������

%XUDGD�0HFHOOH¶QLQ ³�1kVÕQ�LVWL¶PDOL�ELU�KXFFHWWLU�´�0HF��P� ����SUHQVLEL�³PHúDNNDW�

WH\VLUL�FHOEHGHU´�� � �0HF��P����� � � ³$NLWOHUGH�LWLEDU�PHNDVÕW�PHDQL\HGLU��HOID]�YH�

PHEDQL\H�GH÷LOGLU�´��0HF��P� ��SUHQVLEL�YH�³%LU�LúWHQ�PDNVDW�QH�LVH�K�N�P�RQD�

J|UHGLU´�0HF� P� ����SUHQVLSOHUL NXOODQÕOPÕúWÕU�



��

���� 6DUI�$NGLQGH �HV�6DUI��.�OOv�.kLGHOHULQ�.XOODQÕOÕúÕ

������(EX¶O�(ú¶DV�HV�6DQ¶kQv�ú|\OH�GHPHNWHGLU��8EkGH�øEQ�6DPLW�ùDP¶GD�LUDG�HWWL÷L�ELU�

KXWEHGH�úXQODUÕ�V|\OHGL��³(\�LQVDQODU��6L]OHU�QH�ROGX÷X�ELOLQPH\HQ�SHN�oRN�VDWÕP�W�U��

RUWD\D�oÕNDUGÕQÕ]��'LNNDW�HGLQL]��LVWHU�N�OoH�LVWHU�LúOHQPLú�ROVXQ��DOWÕQ�DOWÕQOD�HúLW�ELU�

úHNLOGH�WDUWÕODUDN�GH÷LúWLULOLU��'LNNDW�HGLQL]��LVWHU�N�OoH�LVWHU�LúOHQPLú�ROVXQ�J�P�ú�

J�P�úOH�D\QÕ�úHNLOGH�GH÷LúWLULOLU��$QFDN�SHúLQ�ROPDN�úDUWÕ\OD�J�P�ú�LOH�DOWÕQÕQ

GH÷LúWLULOGL÷L�ELU�VDUI�DNGLQGH�J�P�ú�Q�ID]OD�ROPDVÕQGD�ELU�VDNÕQFD�\RNWXU��)DNDW�YkGHOL�

RODUDN�\DSÕODQ�GH÷LúLPOHU�FDL]�GH÷LOGLU��'LNNDW�HGLQL]��EX÷GD\�EX÷GD\OD�GH÷LúWLULOLUNHQ�

LNL�P�GG¶�Q�NDUúÕOÕ÷Õ�\LQH�LNL�P�GG¶�U��'LNNDW�HGLQL]��DUSD�DUSD\OD�GH÷LúWLULOLUNHQ�LNL�

P�GG¶�Q�NDUúÕOÕ÷Õ�\LQH�LNL�P�GG¶�U��$QFDN�SHúLQ�ROPDN�úDUWÕ\OD�EX÷GD\�LOH�DUSDQÕQ�

GH÷LúWLULOPHVL�GXUXPXQGD�DUSDQÕQ��YH\D�EX÷GD\ÕQ��ID]OD�ROPDVÕQGD�ELU�VDNÕQFD�\RNWXU��

)DNDW�YkGHOL�RODUDN�\DSÕODQ�GH÷LúLPOHUL�FDL]�GH÷LOGLU�´�8EkGH�øEQ�6DPLW�GDKD�VRQUD�

KXUPD�YH�WX]OD�LOJLOL�RODUDN�GD�D\QÕ�úH\OHUL�V|\OH\LS�úXQODUÕ�HNOHGL��³.LP�DUWÕUÕU�\DGD�

DUWÕUÕOPDVÕQÕ�LVWHUVH�IDL]H�EXODúÕU�´�%X�ULYD\HW�IDL]OL�V|]OHúPHOHULQ�IDVLW�ROGX÷XQX�

J|VWHULU��=LUD�8EkGH�øEQ�6DPLW��³6L]OHU�QH�ROGX÷X�ELOLQPH\HQ�SHN�oRN�VDWÕP�W�U��RUWD\D�

oÕNDUGÕQÕ]´�GHUNHQ�KDONÕQ�X\JXODPD\D�NR\GX÷X�IDL]OL�DNLWOHUL�NDVW�HWPHNWHGLU��$\UÕFD�

KDFLP�|Oo�V�\OH�|Oo�OHQ��PHNvODW��PDOODUGD�IDL]LQ�PH\GDQD�JHOHELOPHVL�LoLQ�D÷ÕUOÕ÷ÕQ�

\DUÕP�Vk¶�ROPDVÕ�JHUHNLU��d�QN��2¶QXQ�KXWEHVLQGH�JHoHQ�³LNL�P�GG¶�Q�NDUúÕOÕ÷Õ�\LQH�LNL�

P�GG¶�U´�V|]��EXQGDQ�LEDUHWWLU��<LQH�EX�ULYD\HW�J|VWHUPHNWHGLU�NL�IDL]�DOPDN�QDVÕO�

KDUDPVD�YHUPHN�GH�D\QÕ�úHNLOGH�KDUDPGÕU��=LUD�ELU�úH\LQ�DUWÕUÕOPDVÕQÕ�LVWH\HQ�NLPVH�D\QÕ�

]DPDQGD�DODQ��DUWÕUDQ�LVH�D\QÕ�]DPDQGD�YHUHQGLU��)DNDW�IDL]�GROD\ÕVÕ\OD�YHULOHFHN�XKUHYL�

FH]D�LOH�WHKGLW�HGLOPHOHUL�EDNÕPÕQGDQ�LNLVL�GH�HúLWWLU �6HUDKVL��;,9����

%XUDGD�0HFHOOH¶QLQ�³$OÕQPDVÕ�\DVDN�RODQ�úH\LQ�YHULOPHVL�GDKL�\DVDNWÕU´

�0HF� P����� PDGGHVL NXOODQÕOPÕúWÕU�

������ %LU�NLPVH�N�OoH�DOWÕQ�YH\D�J�P�ú�NDUúÕOÕ÷ÕQGD�J�P�ú�ELU�NDS�VDWÕQ�DOGÕNWDQ�VRQUD�

R�NDEÕQ�EDúND�ELULVLQH�DLW�ROGX÷X�RUWD\D�oÕNDUVD�\DSÕODQ�VDWÕP�V|]OHúPHVL�JHoHUVL]�KDOH�

JHOLU��+DWWD�EX�NDS�DNLW�PHFOLVLQGH�EXOXQVD�ELOH�K�N�P�E|\OHGLU��'LQDU�YH�GLUKHPLQ�

EDúND�ELULVLQH�DLW�ROGX÷X�DQODúÕOÕQFD�EXQODUÕ�VDWDQÕQ�DOÕFÕ\D�PLVOLQL�YHUPHVL�JHUHNLU�YH�

VDUI�DNGL�JHoHUVL]�KDOH�JHOPH]��d�QN��NDS�EHOLUWLOGL÷L�]DPDQ�EHOLUOL�KDOH�JHOLUNHQ�SDUD�

EX�úHNLOGH�EHOLUOL�KDOH�JHOPH]��øúWH�GLQDU�YH\D�GLUKHPLQ�EDúND�ELULVLQH�DLW�ROGX÷X�

DQODúÕOÕQFD�LON�WHVOLP�DOPD�LúOHPL�RUWDGDQ�NDONDU��JHoHUVL]�KDOH�JHOLU��$QFDN�LNLQFL�
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WHVOLPLQ�PHFOLV�VRQXQD�EÕUDNÕOPDVÕ�\DSÕODQ�DNGH�ELU�]DUDU�YHUPH]��$PD�NDEÕQ�ELU�

EDúNDVÕQD�DLW�ROGX÷X�DQODúÕOÕQFD��DNLW�NRQXVX�PDO�WHVOLP�HGLOGL÷L�LoLQ�EX�WHVOLP�DOPD�

LúOHPL�JHoHUVL]�KDOH�JHOLU��$QFDN�EX�GXUXP�DNGL�JHoHUVL]�NÕOPDNWDGÕU��1LWHNLP�ELOLQGL÷L�

JLEL�VDWÕP�V|]OHúPHVLQLQ�NDSOD�LOJLOL�K�NP��P�ONL\HWLQ�JHUHNOLOL÷LGLU��=DWHQ�EX�\�]GHQ�

NDEÕQ�DNLW�\DSÕOÕUNHQ�DNGL�\DSDQ�NLúLQLQ�P�ONL\HWLQGH�EXOXQPDVÕ�YH�RQX�WHVOLP�

HGHELOPHVL�LPNkQÕQD�VDKLS�ROPDVÕ�úDUW�NRúXOPXúWXU��%XQD�J|UH�NDS��VDWÕP�NRQXVX�PDO�

�PHEv��ROPDNWDGÕU��%X�EDNÕPGDQ�NDEÕQ�ELU�EDúNDVÕQD�DLW�ROGX÷XQXQ�RUWD\D�oÕNPDVÕ�

\DSÕODQ�V|]OHúPH\L�JHoHUVL]�NÕODU��3DUD�LVH�\XNDUÕGD�GD�DoÕNODGÕ÷ÕPÕ]�JLEL�EXQGDQ�

IDUNOÕGÕU��<DOQÕ]�EHOLUWWL÷LPL]�EX�K�N�POHU�DVÕO�KDN�VDKLELQLQ�DNGH�LFD]HW�YHUPHPHVL�

GXUXPXQGD�JHoHUOLGLU��$PD�LFD]HW�YHULOLUVH�DNLW�JHoHUOLOLN�ND]DQÕU��d�QN��DNGLQ�VRQXQGD�

YHULOHQ�LFD]HW��DNLW�EDúÕQGD�YHULOHQ�L]LQ�JLELGLU �6HUDKVL��;,9����

%XUDGD��³$NGLQ�VRQXQGD�YHULOHQ�LFD]HW�EDúÕQGD�YHULOHQ�L]LQ�JLELGLU �´�3UHQVLEL�

JHUHNoH�RODUDN�NXOODQÕOPÕúWÕU�

�������øPDP�0XKDPPHG��(EX�+XUH\UH¶QLQ�ULYD\HW�HWWL÷L�úX�KDGLVL�]LNUHWPHNWHGLU��

³&DKLOL\\H�G|QHPLQGH�LQVDQODU�ELU�NLPVH�NX\X\D�G�úHUHN�|OG�÷�QGH�EX�NX\X\X��ELU�

KD\YDQ�KHUKDQJL�ELULVLQL�\DUDODGÕ÷ÕQGD�EX�KD\YDQÕ��ELULVLQLQ��]HULQH�PDGHQ�XoWX÷XQGD�

EX�PDGHQL �R �NLú LQLQ�GL\HW L �VD\DUODUGÕ � �6DKDEH�EX�NRQX\X�+]� �3H\JDPEHU¶H �

VRUGXNODUÕQGD�úX�FHYDEÕ�DOGÕODU��³+D\YDQODUÕQ�YHUGL÷L�]DUDU�KHUKDQJL�ELU�VRUXPOXOXN�

JHUHNWLUPH]��.X\X�YH�PDGHQOHU�GH�E|\OHGLU��5LND]¶GD�LVH�EHúWH�ELU�YDUGÕU��³6DKDEH�

³5LND]�QHGLU"´�GL\H�VRUGX÷XQGD�+]��3H\JDPEHU��V�D�V���³$OODK¶ÕQ��F�F���\HU\�]�Q��

\DUDWWÕ÷Õ�]DPDQ�\DUDWPÕú�ROGX÷X�DOWÕQGÕU�PDGHQ�´�FHYDEÕQÕ�YHUGL��%XKDUL��]HNkW�����

úLUE��GL\HW����0�VOLP�KXGXG�����

%X�KDGLVWH�JHoHQ�³HO�$FPk´�NHOLPHVL�KD\YDQ�DQODPÕQD�JHOLU��+D\YDQODUÕQ�NRQXúPD�

\HWHQH÷L�ROPDGÕ÷Õ�LoLQ�RQODUD�EX�LVLP�YHULOPLúWLU��=DWHQ�ELOLQGL÷L�JLEL�IDVLK�DQODúÕOÕU�YH�

G�]J�Q�NRQXúDPD\DQ�NLPVH\H�GH�³$¶FHPv´�DGÕ�YHULOLU��<LQH�KDGLVWHNL�³F�EkU´�NHOLPHVL�

³KHGHUGLU��KHUKDQJL�ELU�WD]PLQ�VRUXPOXOX÷X�\�NOHPH]´�DQODPÕQD�JHOLU��%X�KDGLV��

KD\YDQODUÕQ�YHUPLú�ROGX÷X�]DUDUODUÕQ�ELU�VRUXPOXOXN�GR÷XUPD\DFD÷ÕQÕ�J|VWHUPHNWHGLU�

d�QN��KD\YDQÕQ��VDKLELQH�E|\OH�ELU�VRUXPOXOXN�\�NOHPHVL�P�PN�Q�ROPDGÕ÷Õ�JLEL�

NHQGLVLQLQ�EX�W�U�ELU�VRUXPOXOX÷X�\�NOHQHFHN�ELU�]LPPHWL�GH�\RNWXU� %D]Õ�ULYD\HWOHUGH

LVH�³�$UND��D\D÷ÕQ�\RO�DoWÕ÷Õ�]DUDUODU�KHUKDQJL�ELU�VRUXPOXOXN�JHUHNWLUPH]�´�ùHNOLQGHGLU��

%X�úX�DQODPD�JHOLU��³+D\YDQ�D\D÷Õ�LOH�WHSWL÷L�]DPDQ�RQX�VHYN�HGHQ�YH�|QGHQ�\HGHQ�
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NLúLQLQ�WD]PLQ�VRUXPOXOX÷X�\RNWXU� d�QN��EXQX�|QOHPH�LPNkQÕ�EXOXQPDPDNWDGÕU�

$QFDN�KD\YDQÕQ�ÕVÕUPDVÕ�GROD\ÕVÕ\OD�GR÷DQ�]DUDU�YH\D�|Q�D\DNODUÕ�LOH�YHUGL÷L�]DUDUODU�

WD]PLQ�HGLOLU� d�QN��KD\YDQÕQ�VÕUWÕQGD�RODQ�NLPVHQLQ�JHPLQL�oHNPHN�VXUHWL\OH�EXQX�

|QOHPH�LPNkQÕ�YDUGÕU �6HUDKVL� ;,9�����

%XUDGD�0HFHOOH¶QLQ³+D\YDQDW ÕQ �NHQGL O L÷ LQGHQ�RODUDN �F LQD\ H W � YH �PD]DU UD W Õ ��

KHGHUGLU´��0HF��P� ����NXUDOÕ�NXOODQÕOPÕúWÕU�

������ %LU�NLPVH�ELULVLQGHQ�\�]�GLQDU�NDUúÕOÕ÷Õ�ELQ�GLUKHP�DOGÕ÷Õ�KDOGH�WDUDIODUGDQ�KLo�

ELULVL�SDUDQÕQ�QLWHOLNOHULQL�YV��EHOLUWPHPLúVH�R��ONHGH�WHGDY�OGH�RODQ�KDONÕQ�NXOODQGÕ÷Õ�

SDUDQÕQ�YHULOPHVL�JHUHNLU� d�QN��LQVDQODU�NHQGL�DUDODUÕQGDNL�PXDPHOHOHUGH�WHGDY�OGH�

RODQ�SDUD\OD�|GHPH�\DSPD\Õ�|UI�KDOLQH�JHWLUPLúOHUGLU��$NGLQ�PXWODN�RODUDN�\DSÕOPDVÕ�

GXUXPXQGD�GD�|GHPHQLQ�WHGDY�OGH�RODQ�SDUD\OD�\DSÕODFD÷Õ�NDEXO�HGLOLU��=LUD�|UI�LOH�

EHOLUOHQPLú�ELU�KXVXV�QDVVOD�EHOLUOHQPLú�JLEL�NDEXO�HGLOLU� øPDP�0XKDPPHG�EXQX�

DoÕNODPD�PDKL\HWLQGH�úXQODUÕ�V|\OHPHNWHGLU��(÷HU�.XIH¶GH�EXOXQX\RUVD�DNLW�GH�.XIH�

GLQDUÕ��]HULQGHQ�\DSÕOPÕú�RODFDNWÕU��

d�QN��JHUHN�GLQDU�JHUHNVH�GLUKHP��WHGDY�OGH�ROGX÷X�\|UH\H�J|UH�D\DU�EDNÕPÕQGDQ�

IDUNOÕOÕNODU�WDúÕU��$oÕN�RODQ�úXGXU�NL��KHUKDQJL�ELU�LQVDQ�KHUKDQJL�ELU�SDUDVDO�LúOHPGH�

EXOXQXUVD�R�\|UHGH�|UI�RODUDN�|GHPH�YDVÕWDVÕ�NDEXO�HGLOHQ�WHGDY�OGHNL�SDUD\OD�WDVDUUXIWD�

EXOXQXU�

$QFDN�|GHPH�YDVÕWDVÕ�|UI�RODUDN�EHOLUOHQPHPLú�YH�WHGDY�OGH�ELUGHQ�oRN�YH�ELUELULQGHQ�

IDUNOÕ�SDUDODU�EXOXQX\RUVD�PXWODN�RODUDN�\DSÕODQ�DNLW�JHoHUVL]GLU��$QFDN�SDUDQÕQ�QHUHGH�

EDVÕOGÕ÷ÕQÕ�YH�QLWHOL÷LQL�EHOLUWLUVH�DNLW�JHoHUOLGLU��%X�GD�|UQH÷LQ�³1LVDEXU�GLQDUÕ��.XIH�

GLQDUÕ´�JLEL�ELU�DoÕNODPD�LOH�ROXU��<DOQÕ]�EX�SDUDODUÕQ�HúLW�GHUHFHGH�WHGDY�OGH�ROPDVÕ�

JHUHNLU�

d�QN��DNLW�PXWODN�RODUDN�\DSÕOÕS�VDGHFH�GLQDU�YH\D�GLUKHP�GHQPLúVH�KDQJL�EDVÕP�

SDUDQÕQ�WHUFLK�HGLOHFH÷L�ELOLQHPH]�YH�GROD\ÕVÕ\OD�EHOLUWLOHQ��P�VHPPD��EHGHOOHULQ�

QLWHOLNOHUL�EHOLUVL]��PHoKXO��RODUDN�NDOÕU��%|\OH�ELU�EHOLUVL]OLN�LVH�DQODúPD]OÕ÷D�\RO�DoDU��

7DOHS�HWPH�NRQXPXQGDNL�WDUDI�HQ��VW�Q�RODQ�SDUDQÕQ�YHULOPHVLQL�LVWHUNHQ�NDUúÕ�WDUDI�HQ�

G�ú�N�SDUD\Õ�YHUPHN�LVWHU��7DUDIODUÕQ�KHU�LNLVL�GH�EX�LGGLDODUÕQÕ�³DNGLQ�PXWODN�RODUDN�

\DSÕOGÕ÷Õ´�JHUHNoHVLQH�GD\DQDUDN�GHOLOOHQGLULUOHU��%X�\�]GHQ�WDUDIODU�KDQJL�EDVÕP�

SDUDQÕQ�|GHQHFH÷LQL�EHOLUWPHGLNoH�DNLW�JHoHUOLOLN�ND]DQPD]�
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$NLW�\DSÕODQ�E|OJHGH�NXOODQÕPÕ�|UI�KDOLQH�JHOPLú�SDUD�EXOXQPDVÕQD�UD÷PHQ��DNGL�\DSDQ�

NLúL��QLWHOLNOHULQL�EHOLUWWL÷L�ELU�SDUDQÕQ�YHULOPHVLQL�úDUW�NRúDUVD��DNLW�úDUW�NRúXODQ�SDUD�

�]HULQGH�PH\GDQD�JHOLU�

d�QN��JHQHO�RODUDN�NXOODQÕODQ�SDUD�|UIH�J|UH�EHOLUOHQLU��$QFDN�|UI�Q�DNVLQH�ELU�

EHOLUOHPH�\DSÕOÕUVD�DUWÕN�|UI�GLNNDWH�DOÕQPD]��1LWHNLP�ELU�NLPVHQLQ�|Q�QH�VRIUD\Õ�NXUXS�

RQD�\HPHN�VXQPDN�|UIH�J|UH�EXQX�\HPHVL�LoLQ�L]LQ�YHUPHN�DQODPÕQD�JHOLU��$QFDN�DoÕN�

ELU�úHNLOGH�³%X�VRIUDGDQ�\HPH´�GHPLúVH�DUWÕN�|UIH�J|UH�KDUHNHW�HGLOPH]�

6DUI�DNGLQL�\DSDQ�WDUDIODU�DQODúPD]OÕ÷D�G�ú�S�ELULVL��³6HQ�EHQLP�OHKLPH�ROPDN��]HUH�|UI�

KDOLQGH�NXOODQÕODQ�SDUDGDQ�GDKD��VW�Q�RODQ�D\QÕ�FLQVWHQ�ELU�SDUD\Õ�úDUW�NRúPXúWXQ´�

GHUNHQ�GL÷HUL�³+D\ÕU��EHQ�VHQLQ�LoLQ�E|\OH�ELU�úDUW�LOHUL�V�UPHGLP´�GL\RUVD�KHU�LNL�WDUDI�

GD�EHGHOL�|GHPHNOH�\�N�PO��ROXU�

d�QN��WDUDIODUÕQ�EHGHOLQ�QLWHOL÷L�NRQXVXQGD�DQODúPD]OÕ÷D�G�úPHOHUL�PLNWDUÕ�NRQXVXQGD�

DQODúDPDPDODUÕ�JLEL�GH÷HUOHQGLULOLU��=LUD�EHGHO��]LPPHW�ERUFXGXU��=LPPHW�ERUFX�LVH�

QLWHOLNOHUL�DoÕNODQDUDN�ELOLQLU��<LQH�SDUDQÕQ�L\L�YH�NDWNÕVÕ]�RODQÕ��NDWNÕ�PDGGHOL�RODQÕQGDQ�

IDUNOÕGÕU��+DWWD�LNLVL�GH�D\QÕ�DQGD�EXOXQGX÷XQGD�ELUL�GL÷HULQGHQ�IDUNOÕGÕU �6HUDKVL��

;,9�����

%XUDGD�0HFHOOH¶QLQ ³gUIOH�WD\LQ�QDVÕOD�WD\LQ�JLELGLU�´�0HF��P����������� .kLGHOHUL�

NXOODQÕOPÕúWÕU����

�������%LU�NLPVH�ELULQGHQ�\�]�GLQDU�NDUúÕOÕ÷Õ�ELQ�GLUKHP�DOÕU�YH�EX�DNLW�LoLQ�NHQGLQH�ELU�

J�Q�PXKD\\HUOLN�KDNNÕ�WDQÕQPDVÕQÕ�úDUW�NRúDUVD�úX�LKWLPDOOHU�V|]�NRQXVXGXU�

D� 7DUDIODU�ELUELULQGHQ�D\UÕOPDGDQ�|QFH�PXKD\\HUOLN�KDNNÕ�LSWDO�HGLOLUVH�\DSÕODQ�

V|]OHúPH�JHoHUOL�ROXU�

E� 0XKD\\HUOLN�KDNNÕ�LSWDO�HGLOPHGHQ�|QFH�WDUDIODU�EHGHOOHUL�NDUúÕOÕNOÕ�RODUDN�WHVOLP�DOÕS��

ELUELUOHULQGHQ�D\UÕOPÕúODUVD�DNLW�JHoHUVL]GLU��IDVLW��d�QN��EX� G X U XPGD � D N L W �

WDPDPODQPDGDQ�|QFH�ELUELUOHULQGHQ�D\UÕOPÕúODUGÕU��%X�K�NP�Q�JHUHNoHVLQL�úX�úHNLOGH�

DoÕNODPDPÕ]�P�PN�QG�U��0XKD\\HUOLN�KDNNÕ��DNGLQ�ELULQFL�GHUHFHGHNL�VRQXoODUÕ��DNGLQ�

K�NP���LOH�LOJLOL�HN�ELU�XQVXUGXU��%X�EDNÕPGDQ�DNGL��³úDUWD�ED÷ODQDQ�ELU�DNLW´�KDOLQH�

JHWLUPHNWHGLU��d�QN��V|]�NRQXVX�úDKVÕQ�³EDQD�PXKD\\HUOLN�KDNNÕ�WDQÕQDFDN�úHNLOGH´�

WDU]ÕQGDNL�V|]��ELU�úDUWWÕU�YH�EX�úDUWÕ��VHEHELQ��P�ONL\HWL�GHYUHGHQ�DNLW��NHQGLVLQH�HN�ELU�



��

XQVXU�VD\PDN�P�PN�Q�GH÷LOGLU��=LUD�VDWÕP�V|]OHúPHVL�úDUWD�ED÷ODQDPD]��%X�\�]GHQ�V|]�

NRQXVX�PXKD\\HUOLN�úDUWÕ�DNGLQ�ELULQFL�GHUHFHGHNL�VRQXoODUÕQD�HNOHQPLú�ELU�XQVXU�NDEXO�

HGLOLU��ùD\HW�PXKD\\HUOLN�VHEHEH�HNOHQHELOVH\GL�]DWHQ�DNGLQ�ELULQFL�GHUHFHGHNL�
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ER\XQXQ�X]XQ�ROPDVÕ�RQXQ�GH÷HULQL�G�ú�UHELOHFH÷L�JLEL��HQLQLQ�ID]OD�ROPDVÕ�GD�GH÷HULQL�

DUWÕUDELOLU�

<LQH�NXPDúÕQ�HQLQLQ�GH÷LO�GH�ER\XQXQ�X]XQ�ROPDVÕ��WÕSNÕ�VDUÕNWD�ROGX÷X�JLEL�NXPDúÕQ�

GH÷HULQL�DUWÕUDELOLU��%X�GXUXPGD�DNLWWH�EHOLUWLOHQ��FUHWL��NXPDúÕQ�X]XQOX÷XQD�J|UH

EHOLUOHPHN�EX�úHNLOGH�P�PN�Q�ROPDPDNWDGÕU�

7X÷OD�PHVHOHVL�LVH�EXQGDQ�IDUNOÕGÕU��d�QN��WX÷ODODU�GH÷HU�EDNÕPÕQGDQ�ELUELULQH�ED÷OÕ�

GH÷LOGLU��%X�úHNLOGH�NRQX\X�LIDGH�HWWLNWHQ�VRQUD�DQODúÕOPDNWDGÕU�NL�NXPDúWD��FUHWLQ�

X]XQOXN�|Oo�V�QH�J|UH�EHOLUOHQPHVL�P�PN�Q�ROPD]��EX�VHEHSOH�LS�VDKLEL�GRNXPDFÕ\D�

HPVDO�LúoLOLN��FUHWL�|GHU��$QFDN�EX�HPVDO��FUHW�EHOLUOHQHQ��FUHWLQ�G|UWWH��o�Q��DúDPD]��

d�QN��GRNXPDFÕ��úDUW�NRúXODQ�úHNLOGH�NXPDúÕ�GRNXPXú�ROVD\GÕ��DODFD÷Õ��FUHWLQ�G|UWWH�

�o��EHOLUOHQHQ��FUHWLQ�G|UWWH��o�QH�GHQN�ROXUGX��'RNXPDFÕ�DNGH�X\JXQ�GDYUDQGÕ÷ÕQGD�

EX�PLNWDUD�UD]Õ�ROX\RUVD��DNGH�D\NÕUÕ�GDYUDQGÕ÷ÕQGD�EX�PLNWDUD�HOEHWWH�UD]Õ�ROXU��%X�

VHEHSOH�LúLQLQ�HPVDO��FUHWLQL�DOPDVÕQD�K�NPHGLOPLúWLU��%X�HPVDO��FUHW�GH�DNLWWH�

EHOLUOHQHQ��FUHWLQ�G|UWWH��o�Q��DúDPD]��øPDP�0XKDPPHG�³'RNXPDFÕ\D�\DSWÕ÷Õ�Lú�

NDUúÕOÕ÷ÕQGD�DNLWWH�EHOLUWLOHQ�NDGDU��FUHW�YHULOHPH]´�GHUNHQ�EXQD�LúDUHW�HWPLú�JLELGLU��øS�

VDKLEL�GRNXPDFÕ\D�NDOÕQ�|UPHVLQL�úDUW�NRúDU�GD�R�LQFH�|UHUVH�GXUXP�\LQH�EHOLUWWL÷LPL]�

JLELGLU��øQFH�|U�OPHVL�úDUW�NRúXOGX÷X�KDOGH�GRNXPDFÕ�NDOÕQ�|UHUVH�NHQGLVLQH�DNLWWH�

EHOLUOHQHQ��FUHWL�JHoPH\HFHN�úHNLOGH�HPVDO��FUHW�|GHQLU��d�QN��LS�VDKLEL��GRNXPDFÕQÕQ�
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úDUW�NRúXODQ�YDVID�X\JXQ�Lú�\DSPDVÕ�KDOLQGH�EHOLUOHQHQ��FUHWLQ�W�P�Q��|GHPH\L�

�VWOHQPLúWLU��+kOEXNL�GRNXPDFÕ�LúL�EX�YDVÕIODUGD�\DSPDPÕúWÕU��=LUD�NXPDúÕQ�NÕ\PHWL�

LQFHOLN�YH�NDOÕQOÕ÷ÕQD�J|UH�GH÷LúLU��%D]Õ�]DPDQODUGD�NDOÕQ�NXPDú�WHUFLK�HGLOLUNHQ�ED]Õ�

]DPDQODUGD�LQFH�NXPDú�WHUFLK�HGLOHELOLU��%X�VHEHSOH�HPVDO��FUHWLQ�|GHQPHVL�\ROXQD�

JLGLOPHVL�JHUHNOL�ROPXúWXU��%HOLUOHQHQ�NDOÕQOÕNWDQ�ID]OD�RODQ�PLNWDU�LoLQ�ELU�GH÷HU�

EHOLUOHQPHGL÷LQGHQ�YH�GRNXPDFÕ�DNLWWH�EHOLUOHQHQ��FUHWH�UD]Õ�ROGX÷XQGDQ�GRNXPDFÕ\D�

YHULOHFHN�HPVDO�LúoLOLN��FUHWL��DNLWWH�EHOLUOHQHQ��FUHWL�DúDPD]��øS�VDKLEL�GRNXPDFÕ\D��RQD�

DLW�LSWHQ�ELU�UÕWÕO�HNOHPHVLQL�HPUHGHU�GH�GRNXPDFÕ�³EHQ�NHQGLPH�DLW�LSWHQ�ELU�UÕWÕO�

HNOHGLP´�GHU�LS�VDKLEL�³KD\ÕU�HNOHPHGLQ´�GHUVH�\HPLQOH�ELUOLNWH�LS�VDKLELQLQ�V|]��NDEXO�

HGLOLU� �%X�DNGLQ�FDL]�ROPD�VHEHEL�GH�úXGXU��LS�VDKLEL�HNOHQPHVLQL�LVWHGL÷L�LSL�

GRNXPDFÕGDQ�|G�Qo�DOPÕúWÕU� �|G�Qo�DOGÕ÷Õ�EX�LSOLN�NHQGLVLQH�DLW �RODQ�NXPDúD�

HNOHQGL÷LQGH�LSL�NDE]HWPLú�ROXU��GRNXPDFÕ�NXPDú�VDKLELQLQ�LSL�LOH�oDOÕúPÕú�ROPDNWDGÕU��

$QFDN�LSLQ�W�P��GRNXPDFÕGDQ�ROXUVD�VLSDULú�YHUHQ�NLúL�EXUDGD�LSL�|G�Qo�DODUDN�

NDE]HWPLú�NDEXO�HGLOHPH]��%X�VHEHSOH�GRNXPDFÕ�NHQGL�LSL��]HULQGH�oDOÕúPÕú�ROXU��

<XNDUÕGD�EHOLUWWL÷LPL]�PHVHOHGH�GRNXPDFÕ�GL÷HU�úDKVD�ELU�UÕWÕO�LSL�|G�Qo�RODUDN�YHULS�

WHVOLP�HWWL÷LQL�LGGLD�HWPHNWH��NXPDú�VDKLEL�LVH�EXQX�LQNkU�HWPHNWHGLU��%X�GXUXPGD�

\HPLQ�LOH�ELUOLNWH�LQNkU�HGHQLQ�V|]��NDEXO�HGLOLU��'RNXPDFÕQÕQ�úDKLW�JHWLUPHVL�

JHUHNOLGLU��o�QN��|G�Qo�K�NP��LOH�LSL�WHVOLP�HWWL÷LQL�YH�NDUúÕ�WDUDIÕQ�]LPPHWLQGH�ERUo�

EXOXQGX÷XQX�LVEDW�HWPHN�]RUXQGD�RODQ�RGXU��'RNXPDFÕ�úDKLW�JHWLULUVH�NXPDú�VDKLELQGHQ�

NHQGLVLQH�DLW�RODQ�LSL�DOÕU��d�QN��úDKLWOHU�LOH�VDELW�RODQ�ELU�úH\��KDVPÕQ�LNUDUÕ�LOH�VDELW�

ROPXú�JLELGLU��'RNXPDFÕQÕQ�úDKLWOHUL�EXOXQPD]VD�NXPDú�VDKLEL�³ELOGL÷LP�NDGDUÕ\OD�R�

NHQGL�LSLQL�NXOODQPDGÕ´�úHNOLQGH�\HPLQ�HGHU��d�QN��EX�GXUXPGD�R�EDúNDVÕQÕQ�ILLOL�

�]HULQH�\HPLQ�HWPHNWHGLU��%X�úHNLOGH�\HPLQ�HGHUVH�ERUoWDQ�NXUWXOXU��\HPLQGHQ�

NDoÕQÕUVD�EX�NDoÕQPD� ERUFX�LNUDU�JLEL�NDEXO�HGLOLU �6HUDKVL��;9�����

%XUDGD�PHFHOOHGH�EXOXQDQ ³%H\\LQH�P�GGHL�YH�\HPLQ�P�QNLU�LoLQGLU�´��0HF��P� ����

³'HOLOOH�VDELW�RODQ�KDVPÕQ�LNUDUÕ\OD�VDELW�RODQ�JLELGLU´ � �0HF��P� ����NXUDOODUÕ�

NXOODQÕOPÕúWÕU�

�������%LU�NLPVH��GH÷LUPHQFL\H�ELU�PLNWDU�EX÷GD\Õ��ELU�GLUKHP�YH�EX÷GD\GDQ�HOGH�

HGLOHFHN�XQXQ�G|UWWH�ELUL�NDUúÕOÕ÷ÕQGD�|÷�WPHN��]HUH�WHVOLP�HWVH�EX�DNLW�IkVLW�ROXU�

%XQXQ�IDVLW�ROXúX�GH÷LUPHQFLQLQ�|OoH÷LQLQ�\DVDNODQPDVÕ�KDNNÕQGDNL�KDGLVLQ�WHIVLUL�

VHEHEL\OHGLU��%LU�PHVHOHGH�K�N�P�QDVVOD�VDELW�ROXU�YH�K�NP�Q�LOOHWL�GH�ELOLQLUVH��K�N�P�
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EX�LOOHWH�GD\DQDUDN�IHU¶H�GH�LQWLNDO�HGHU��%X�PHVHOHQLQ�IHU¶OHULQGHQ�ELULVL�GH�úXGXU��ELU�

NLPVH�ELU�PLNWDU�EX÷GD\Õ��EXQGDQ�HOGH�HGLOHFHN�\D÷ÕQ�ELU�UÕWÕOÕ���OLWUH�NDGDU�RODQ�ELU�VÕYÕ�

|OoH÷L��NDUúÕOÕ÷ÕQGD�VÕNÕOPDN��]HUH�ELU�úDKVD�WHVOLP�HWVH�EX�GD�IkVLW�ROXU��<LQH�NLúL�ELU�

NR\XQX��ELU�GLUKHP�YH�HWLQGHQ�ELU�UÕWÕO�WHVOLP�HWPHN��]HUH�ELU�úDKVÕ��FUHWOH�WXWDUVD�EX�

DNLW�GH�IkVLW�ROXU��øPDP�0XKDPPHG�³HO�$VO´GD�ú|\OH�GHPHNWHGLU��³+DGLVWH�KD\YDQÕQ�

VXOE�QGHNL�PHQLQLQ��KD\YDQÕQ�NDUQÕQGDNL�FHQvQLQ�YH�KD\YDQÕQ�\DYUXVXQXQ�VDWÕúÕ�

\DVDNODQPÕúNHQ�FDQOÕ�ELU�NR\XQXQ�HWL�NDUúÕOÕ÷ÕQGD�ELU�NLúL�QDVÕO��FUHWOH�EDúNDVÕQÕ�

WXWDELOLU"´��øPDP�0XKDPPHG�EXQXQOD�úXQX�NDVWHWPHNWHGLU��hFUHW�PXD\\HQ�ROGX÷XQGD�

R�WÕSNÕ�PXD\\HQ�ELU�PHEL¶�JLEL�ROXU��+D\YDQÕQ�VXOE�QGHNL�PHQLQLQ�D\Q�RODUDN�VDWÕOPDVÕ�

FDL]�GH÷LOGLU� +DGLVWH�\HU�DODQ�³+DEO�¶O�KXEOH´�LVH�EX�GHYHQLQ�NDUQÕQGDNL�KD\YDQÕQ�

GR÷XUDFD÷Õ�\DYUXGXU��øQVDQODU�FkKLOL\H�GHYULQGH�EX�W�U�VDWÕúODUÕ�\DSPD\Õ�kGHW�KDOLQH�

JHWLUPLúOHUGL��øVODP�JDUDU��DOGDWPD��VDWÕúÕQÕ�\DVDNODPDN�VXUHWL\OH�E�W�Q�EXQODUÕ�LSWDO�

HWPLúWLU��øPDP�0XKDPPHG�FDQOÕ�NR\XQXQ�NHVLOPHVL�VRQXFXQGD�RQGDQ�HOGH�HGLOHFHN�ELU�

SDUoD�NDUúÕOÕ÷ÕQGD�NDVDS�WXWPDQÕQ�FDL]�ROPDPDVÕQD�KD\YDQÕQ�PHPHVLQGHNL�V�W�Q�YH�

VÕUWÕQGDNL�\�Q�Q�VDWÕOPDVÕ�NRQXVXQGDNL�\DVD÷Õ�GD�GHOLO�RODUDN�JHWLUPLúWLU��%XQGDQ�

DQODúÕOPDNWDGÕU�NL�KD\YDQÕQ�VXOE�QGHNL�úH\LQ�EHGHOOL�ELU�DNLWOH�WHPOLNL�FDL]�GH÷LOGLU��

.DVDS�EX�IkVLW�úDUWD�ED÷OÕ�RODUDN�KD\YDQÕ�ER÷D]ODUVD�HPVDO��FUHWL�KDN�HGHU��d�QN��DNGLQ�

IkVLW�ROPDVÕ�VHEHEL\OH��]HULQGH�oDOÕúWÕ÷Õ�úH\LQ�KLo�ELU�NÕVPÕQÕ�HOGH�HGHPH]��%X�GXUXPGD�

R��NHQGLVLQLQ�RUWDN�ROPDGÕ÷Õ�ELU�úH\GH��IkVLW�ELU�DNGH�ED÷OÕ�RODUDN�EDúNDVÕ�DGÕQD�oDOÕúPÕú�

ROPDNWDGÕU��GROD\ÕVÕ\OD�GD�HPVDO��FUHWL�KDN�HGHU��%X��FUHW�DNLWWH�EHOLUOHQHQGHQ�GDKD�

ID]OD�RODPD]��d�QN��EX�PLNWDUÕQ��]HULQGHNL�NÕVÕP�DNLWWH�EHOLUWLOPHPLúWLU��$\UÕFD�NDVDS��

EHOLUWLOHQ��FUHWH�UD]Õ�ROPXúWXU��]LUD�DNLWWH�EHOLUOHQHQ��FUHW�EHOLUOL�ROGX÷XQGD�EXQXQOD�UÕ]D�

JHUoHNOHúPLú�ROXU��'H÷LUPHQFL��GLUKHPOH�ELUOLNWH�ELU�NDIL]�ELU�KDFLP�|Oo�V���L\L�EX÷GD\�

DOPD\Õ�úDUW�NRúPDNOD�ELUOLNWH�³VHQLQ�WHVOLP�HWWL÷LQ�EX÷GD\ODUÕQ�XQODUÕQGDQ´�GHPHVH�DNLW�

FDL]�ROXU��d�QN��XQ��VDWÕú�DNGLQGH�EHGHO�ROPD\D�HOYHULúOL�|OoHNOH�VDWÕODQ�PDOODUGDQGÕU��

GROD\ÕVÕ\OD��FUHW�ROPD\D�GD�HOYHULúOLGLU��

%LU�NLPVH�GRNXPDFÕ\D�ELU�PLNWDU�LS�YHUHUHN��EX�LSOH�|U�OHFHN�NXPDúÕQ�ELU�]LUD¶Õ�YH\D�

PLNWDUÕ�EHOLUOL�úD\L¶�ELU�F�]��NDUúÕOÕ÷ÕQGD�DNLW�\DSVD��PH]KHSWHNL�DoÕN�J|U�úH�J|UH�EX�

FDL]�ROPD]��d�QN��EX��GH÷LUPHQFL�|OoH÷L�LOH�D\QÕ�W�UGHQGLU�<D÷ÕQÕ�oÕNDUPDN�LoLQ�YHULOHQ�

VXVDPÕQ��FUHWLQLQ��oÕNDFDN�RODQ�\D÷GDQ�|GHQPHVL��NHVPHN���NR\XQ��NHoL��LoLQ�DQODúÕODQ�

NLPVH\H��FUHWLQLQ��NHVHFH÷L�GDYDUÕQ�HWLQGHQ�YHUPHN�úHNOLQGH�WDDKK�W�HGLOPHVL�EX�NDELO�

PHVHOHOHUGHQGLU�
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+HP�VRQUD�GLUL�ELU�NR\XQXQ�HWLQLQ��FUHW�RODUDN�YHULOPHVL�KD\YDQODUÕQ�NDUQÕQGDNL�

FHQLQOHULQ�VDWÕOPDVÕ�GD�\LQH�KDGLVOHUGH�\DVDN�ROGX÷X�EHOLUWLOHQ�úH\OHUGLU��&DKLOL\\H�

G|QHPLQGH�GHYHQLQ�NDUQÕQGDNL�\DYUXVX�VDWÕOÕ\RUGX��DQFDN�øVODP�EXQODUÕ�RUWDGDQ�NDOGÕUGÕ�

YH�JDUDU�VDWÕú�RODUDN�QHK\HWWL��<LQH�PHPHGHNL�V�W��KD\YDQÕQ�VÕUWÕQGDNL�\�Q�JLEL�GDKD�

KD\YDQÕQ��]HULQGH�RODQ�úH\OHULQ�VDWÕOPDVÕQÕQ�QHK\LQL�YH�EXQODUÕQ�DNLWOHUGH�ÕYD]�NDUúÕOÕN��

ROPDVÕQÕQ�FDL]�ROPD\ÕúÕQÕ�EXUDGDQ�oÕNDUPDNWD\Õ]��ùD\HW�E|\OH�ELU��FUHW�NDUúÕOÕ÷ÕQGD�

oDOÕúÕOPÕúVD��EX�NLúLQLQ��FUHWL�PLVLO��FUHWWLU��d�QN��EX�NLúL�DNGLQ�IHVDW�ROPDVÕ\OD�

�]HULQGH�DQODúÕODQ�IDVLW��FUHWL�DODPD]��+HU�QH�NDGDU�EXUDGD�EHOLUOHQPLú�RODQ��FUHWH��FUHWL�

YHUHQ�UD]Õ�ROVD�ELOH�EX��FDL]�GH÷LOGLU��d�QN��EHOLUOHQPLú�RODQ��FUHW�PDOXP�ROXUVD��LúWH�

RUDGD�UÕ]D�JHoHUOL�ROXU��5Õ]D�DQFDN��|÷�W�OPHN��]HUH�YHULOPLú�YH���GLUKHPOH�EHUDEHU�����

|OoHN�L\L�XQ�YHUPHN�úDUWÕ\OD�\DSÕOPÕú�YH�D]DOWÕOPDPÕú�RODQ�DNLWWH�JHoHUOLGLU��d�QN��XQ�

|Oo�OHELOLU�YH�PDOXP�RODQ�ELU�úH\GLU��$OÕú�YHULúWH�VHPHQ�ROPD\D�P�VDLW�ROPDVÕQGDQ�

GROD\Õ�NLUD�GD��FUHW�ROPD\D�HOYHULúOLGLU� %XQXQ�JLEL�GRNXPDFÕ\D�LS�YHULOLU�YH�GRNXGX÷X�

NXPDúÕQ�ELU�NÕVPÕQÕQ�NHQGLVLQH�YHULOPHVL�úDUWÕ\OD�DQODúPD�\DSÕOÕUVD��EX�DQODúPD�

PH]KHELQ�]DKLULQH�J|UH�FDL]�GH÷LOGLU��%X�WÕSNÕ�GH÷LUPHQFLQLQ�|OoH÷L�JLELGLU��$PD�øPDP�

Õ�$]DP���VWDGÕQGDQ�EXQD�IHWYD�YHUGL÷LQL�QDNOHGHU�YH�EXQXQ�1HVHI¶WH�DoÕN�ELU�|UI�

ROGX÷XQX�V|\OHU��d�QN��NÕ\DV�LVWÕVQD�DNGLQGH�ROGX÷X�JLEL�|UIOH�WHUN�HGLOHELOLU���6HUDKVv�

ú|\OH�GHPHNWHGLU����+RFDPÕ]��HO�+XOYkQv���NHQGL�KRFDVÕQÕQ�EXQXQ�FDL]�ROGX÷XQD�IHWYD�

YHUHUHN�úXQX�V|\OHGL÷LQL�QDNOHGHUGL��³%X�NRQXGD�%L]LP�E|OJHPL]�1HVHI¶WH�\D\JÕQ�ELU�

|UI�EXOXQPDNWDGÕU��%XQD�FHYD]�YHULOPHPHVL��QDVVWD�\HU�DODQ�K�NPH�NÕ\DV�\ROX�LOH�

YDUÕODQ�ELU�K�N�PG�U��+kOEXNL�ELOLQGL÷L�JLEL�LVWLVQD�DNGL��VLSDULú�V|]OHúPHVL�QGH�ROGX÷X�

JLEL�NÕ\DV��|UI�VHEHEL�LOH�WHUN�HGLOLU��+HP�VRQUD�EXQGD�ELU�\DUDU�GD�EXOXQPDNWDGÕU��

d�QN��GRNXPDFÕ�NXPDúWDQ�SD\�DOÕUVD�RQX�GDKD�KÕ]OÕ�GRNXU��LúLQGH�GDKD�FLGGv�ROXU´�

������ %LU�NLPVH�ELU�úDKVD�ELU�PLNWDU�VXVDP�YHUHUHN�³EXQXQ�NDEXNODUÕQÕ�VR\��PHQHNúH�LOH�

ND\QDW�YH�VX\XQX�VÕN��%XQXQ�NDUúÕOÕ÷ÕQGD�VDQD�ELU�GLUKHP�YHUHFH÷LP´�GHVH�EX�DNLW�IkVLW�

ROXU��d�QN��úDUW�NRúXODQ�PHQHNúH�PLNWDUÕ�ELOLQPHPHNWHGLU��%XQGDNL�ELOLQPH]OLN�

DQODúPD]OÕ÷D�J|W�U�U��ùX�GXUXP�EXQGDQ�IDUNOÕGÕU��ELU�NLPVH�ER\DFÕ\D��RQXQ�NHQGL�

ER\DVÕ�LOH�ER\DPDVÕ�úDUWÕ\OD�ELU�HOELVH�YHULUVH�EX�FDL]�ROXU��d�QN��KHU�HOELVHGH�

NXOODQÕODQ�ER\DQÕQ�PLNWDUÕ��KHP�ER\DFÕOÕN�PHVOH÷L�LOH�X÷UDúDQODU�KHP�GH�ER\DFÕ�

ROPD\DQODU�WDUDIÕQGDQ�ELOLQLU��%X�GXUXPGD�WDUDIODU�DUDVÕ�DQODúPD]OÕN�PH\GDQD�JHOPH]��

d�QN��HOELVHGHNL�UHQN�J|U�OPHNWHGLU��$QFDN�ND\QDWÕODQ�\D÷GDNL�NRNX�ELOLQPHPHNWHGLU��

%X�NRNXQXQ�PLNWDUÕ�ND\QDWÕOÕUNHQ�NRQXODQ�PHQHNúHQLQ�GXUXPXQD�J|UH�IDUNOÕOÕN�
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J|VWHULU��GROD\ÕVÕ\OD�EXUDGD�WDUDIODU�DUDVÕQGD�DQODúPD]OÕN�ROXU��%HOLUWWL÷LPL]�LNL�PHVHOH�

DUDVÕQGDNL�IDUNÕ�ú|\OH�DoÕNOD\DELOLUL]��%R\DFÕQÕQ�ER\D�PLNWDUÕQÕ�ELOGLUPHVL�LPNkQVÕ]�

RODELOLU��d�QN��R��HOELVHOHULQ�W�P�Q��WRSOD\DUDN�ELU�GHIDGD�ER\DPDNWDGÕU��%X�VHEHSOH�

EXQD�LWLEDU�HWPHN�JHUHNOL�ROPD]��$QFDN�NDEXNODUÕ�D\ÕNOD\DQ�NLúL�LQVDQODUÕQ�VXVDPODUÕQÕ�

ELUELULQH�NDUÕúWÕUPD]��%XQX�\DSDUVD�VXVDPODUÕ�WD]PLQ�HGHU��%X�NLúL�KHU�ELU�úDKVÕQ�YHUGL÷L�

VXVDPODUÕ�D\UÕ�D\UÕ�ND\QDWÕU��GROD\ÕVÕ\OD�EX�úDKVÕQ�NXOODQGÕ÷Õ�PHQHNúH�PLNWDUÕQÕ�

ELOGLUPHVL�LPNkQVÕ]�GH÷LOGLU��EX�VHEHSOH�EX�úDUW�NRúXOPXúWXU��

6XVDPODUÕ�YHUHQ�NLúL�³ELU�NDIv]�PHQHNúH�NDUúÕOÕ÷ÕQGD�ND\QDWPDQ�úDUWÕ\OD´�GHUVH�DNLW�FDL]�

ROXU��$\QÕ�úHNLOGH�EX�VXVDPD�NDWÕODFDN�PHQHNúHQLQ�PLNWDUÕ�WkFLUOHU�WDUDIÕQGDQ�

ELOLQPHNWH�LVH�EX�GD�FDL]�ROXU��d�QN��|UIHQ�ELOLQHQ�ELU�úH\�úDUW�LOH�ELOLQHQ�úH\�JLELGLU��

%X�ELOLQGL÷LQGH�WDUDIODU�DUDVÕQGD�DQODúPD]OÕN�PH\GDQD�JHOPH]��%X�VHEHSOH�EL]�EXQXQ�

FDL]�ROGX÷XQD�K�NPHWWLN��%XQXQOD�VLSDULú�V|]OHúPHOHULQGHQ�KDQJLOHULQLQ�FDL]�ROXS�

ROPDGÕ÷Õ�DQODúÕOPÕú�ROPDNWDGÕU��

������ %LU�NLPVH�ELU�D\DNNDEÕFÕ\D�GHUL�YHUHUHN�EHOLUOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�NHQGLVLQH�

EHOLUOL�YDVÕIODUGD�ELU�oLIW�PHVW�\DSPDVÕQÕ�LVWHU� <DOQÕ]�D\DNNDEÕFÕQÕQ�EXQXQ�\DQÕQGD�

PHVWOHULQ�DOWÕQÕ�GHUL�NDSODPDVÕQÕ�YH�LoLQH�GH�DVWDU�GLNPHVLQL�GH�úDUW�NRúDUVD��GDKD�VRQUD�

DVWDU�YH�PHVWLQ�DOWÕQD�NRQXODFDN�WDEDQODUÕQÕ�NHQGLVLQH�WDULI�HGHUVH�EX�úHNLOGH�\DSÕODQ�DNLW�

JHoHUOL�ROXU��d�QN��EX�|UIHQ�X\JXODQDQ�ELU�DNLWWLU��+DNNÕQGD�|UI�EXOXQGX÷X�LoLQ�PHVWOHU�

�]HULQH�VLSDULú�DNGL�\DSÕOPDVÕ�FDL]�ROXQFD��DVWDU�YH�D\DNNDEÕQÕQ�DOWÕQGDNL�NDSODPD�

�]HULQH�FDL]�ROPDVÕ�|QFHOLNOLGLU�

g]HWOH�V|\OHPHN�JHUHNLUVH�NÕ\DVD�D\NÕUÕ�ROPDVÕQD�UD÷PHQ�\XNDUÕGDNL�W�P�X\JXODPDODU�

DoÕN�|UIWHQ�GROD\Õ�FDL]�J|U�OP�úW�U�%X�NRQXGD�QDVVD�D\NÕUÕ�ROPD\DQ�|UI�J|]�|Q�QH�

DOÕQPÕúWÕU��'L÷HU�DNLWOHUGH�ROGX÷X�JLEL�VLSDULú�DNGLQGH�GH�EHOLUOHQPLú�|UI�|QHPOLGLU

�6HUDKVL�;9����

�����������������������PDGGHOHUGH�0HFHOOH¶QLQ ³gUIOH�WD\LQ�QDVÕOD�WD\LQ�JLELGLU�´��0HF�

P�����������PDGGHOHUL�LOH�³�%LU�PHVHOHGH�K�N�P�QDVVOD�VDELW�ROXU�YH�K�NP�Q�LOOHWL�

GH�ELOLQLUVH��K�N�P�EX�LOOHWH�GD\DQDUDN�IHU¶H�GH�LQWLNDO�HGHU�´�NXUDOÕ�NXOODQÕOPÕúWÕU�

���� �������PDGGHGHNL�GXUXPGD��D\DNNDEÕFÕ�GHUL\H�ELWLúLN�RODUDN�ELU�Lú�\DSWÕ÷ÕQGDQ�

GROD\Õ��EX�LúWH�ELU�ER]XNOXN�ROVD�ELOH�GHUL�VDKLELQLQ�VHoLP�KDNNÕ�\RNWXU��$VOÕQGD�DVWDU�YH�

WDEDQ�NRQXVXQGD�GHUL�VDKLELQLQ�VHoLP�KDNNÕ�ROPDOÕ\GÕ��d�QN��GHUL�VDKLEL�EXQODUÕ�



��

J|UPHNVL]LQ�VDWÕQ�DOPÕúWÕU��%XQD�UD÷PHQ�øPDP�0XKDPPHG�GHUL�VDKLELQLQ�GHULQLQ�

DVOÕQGD�VHoLP�KDNNÕQD�VDKLS�ROPDGÕ÷ÕQÕ�V|\OHPLúWLU��d�QN��GHUL�NHQGLVLQLQ�P�ON�G�U��

$\UÕFD�DVWDU�YH�WDEDQ�GD�GHULGHQ�D\UÕ�RODUDN�D\DNNDEÕFÕ\D�JHUL�YHULOHPH]��+HP�EX�DNLWWH�

DVWDU�YH�WDEDQ�WkEL�NRQXPXQGDGÕU��DNLWWHQ�EHNOHQHQ�DVÕO�DPDo�D\DNNDEÕFÕQÕQ�\DSDFD÷Õ�

LúWLU��1LWHNLP�DVWDU�YH�WDEDQ�LOH�ELUOLNWH�PHVW�GDKD�VD÷ODP�ROXU��PHVW�EXQODUD�GH÷LO�GHUL\H�

QLVEHW�HGLOLU��'HUL�VDKLEL��DNLWWHQ�EHNOHQHQ�DVÕO�DPDo�RODQ�Lú�YH�EX�DNLWWH�DVÕO�RODQ�GHUL�

NRQXVXQGD�VHoLP�KDNNÕQD�VDKLS�ROPDGÕ÷Õ�JLEL�WkEL�RODQ�úH\OHUGH�GH�VHoLP�KDNNÕQD�VDKLS�

GH÷LOGLU��

$\DNNDEÕFÕ��LúL�ER]XN�\DSWÕ÷ÕQGD�GHUL�VDKLEL�GLOHUVH�GHULQLQ�GH÷HULQL�RQD�WD]PLQ�HWWLULU��

o�QN��R�D\DNNDEÕFÕQÕQ�ER]XN�GH÷LO��G�]J�Q�Lú�\DSPDVÕQÕ�LVWHPLúWLU��$\DNNDEÕFÕ�LúLQ�DVOÕ�

NRQXVXQGD�GHUL�VDKLELQH�X\JXQ�GDYUDQPDNOD�ELUOLNWH�\DSWÕ÷Õ�LúLQ�ER]XN�ROPDVÕ�

EDNÕPÕQGDQ�GD�RQD�D\NÕUÕ�GDYUDQPÕúWÕU��%X�VHEHSOH�GHUL�VDKLEL�GLOHUVH�RQXQ�EX�D\NÕUÕ�

KDUHNHWLQL�J|]�|Q�QGH�EXOXQGXUXU�YH�D\DNNDEÕFÕ\Õ�ELU�JkVÕS�JLEL�NDEXO�HGHUHN�GHULQLQ�

NÕ\PHWLQL �NHQGLVLQH� WD]PLQ�HW W LU LU � �'LOHUVH� LúLQ�DVO Õ �EDNÕPÕQGDQ�DNGH�X\JXQ�

GDYUDQPDVÕQÕ�J|]�|Q�QGH�EXOXQGXUDUDN�YDVÕIWD�GH÷LúLNOLN�ROGX÷X�KDOGH�LúL�NDEXO�HGHU��

D\DNNDEÕFÕ\D�oDOÕúPDVÕQÕQ�HPVDO��FUHWLQL�YHULU��DVWDU�YH�WDEDQÕQ�VHEHS�ROGX÷X�DUWÕúÕ�GD�

|GHU��'HUL�VDKLEL�DNLWWH�EHOLUOHQHQ��FUHWWHQ�GDKD�ID]ODVÕQÕ�YHUPH]��d�QN��GDKD�|QFH�

DoÕNODGÕ÷ÕPÕ]�JLEL�DNLWWH�EHOLUOHQHQ��FUHW��LúLQ�G�]J�Q�\DSÕOPDVÕ�NDUúÕOÕ÷ÕQGD�YHULOLU��øú�

ER]XN�ROGX÷XQGD�HPVDO��FUHWOH��PHVWH�HNOHQHQ�úH\OHULQ�GH÷HUL�|GHQLU��d�QN��GHUL�VDKLEL�

DVWDU�YH�WDEDQÕ�VDWÕQ�DOPÕúWÕU��%XQODU�NHQGL�GHULVLQH�ELUOHúWL÷LQGH�GH�RQODUÕ�NDE]HWPLú�

ROPDNWDGÕU

�$QFDN�GDKD�NXYYHWOL�J|U�úH�J|UH�øPDP�0XKDPPHG¶LQ�R�EX�PHVHOHGH�EHOLUWWL÷L�

³NHQGLVLQH�YHULOHFHN��FUHW��DNLWWH�EHOLUOHQHQGHQ�GDKD�ID]OD�RODPD]´�V|]��KHP��FUHW�KHP�

GH�DVWDU�YH�WDEDQODUOD�LOJLOLGLU��d�QN��DVWDU�YH�WDEDQ��D\DNNDEÕFÕQÕQ�\DSWÕ÷Õ�LúH�WkELGLU��

%X�VHEHSOH�GH�EXUDGD�DNLW�FDL]�ROPXúWXU��(÷HU�DNGLQ�DVÕO�NRQXVX�DVWDU�YH�WDEDQ�ROVD\GÕ�

EX�DNLW�FDL]�ROPD]GÕ��%XQODU�DNLWWH�DVÕO�DPDo�GH÷LO�GH�WkEL�NRQXPXQGD�EXOXQGX÷XQGDQ��

WkEL�RODQ�DVOD�J|UH�GH÷HUOHQGLULOLU��$VO�RODQ�úH\��\DQL��FUHW�DNLWWH�EHOLUOHQHQGHQ�ID]OD�

ROPD\ÕQFD��WkEL�NRQXPXQGD�RODQ�úH\�LoLQ�GH�D\QÕ�GXUXP�V|]�NRQXVX�ROXU �6HUDKVL��

;9�����



��

%XUDGD�0HFHOOH¶QLQ ³9XFXWWD�ELU�úH\H�WDEL�RODQ�K�N�PGH�GDKL�RQD�WDEL�ROXU´�0HF��

P� ���PDGGHVL³7DEL�RODQ�úH\H�D\UÕFD�K�N�P�YHULOPH]�´�´�0HF��P� ���PDGGHOHUL�LOH�

³hFUHW�LOH�]¶DPDQ�P�FWHPL�ROPD]´��0HF��P�������NXUDOÕ�NXOODQÕOPÕúWÕU�

�����%LU�NLPVH�ELU�D\DNNDEÕFÕ\D�ELU�oLIW�PHVW�\DSWÕUÕU�YH�D\DNNDEÕFÕ�EXQODUÕ�ELWLUGLNWHQ�

VRQUD�VLSDULúL�YHUHQ�³EHQ�VHQLQ�EX�úHNLOGH�\DSPDQÕ�LVWHPHGLP´�GHU��D\DNNDEÕFÕ�GD³EDQD�

EX�úHNLOGH�\DSPDPÕ�HPUHWWLQ´�GHUVH� �EX�NRQXGD�L]LQ�VLSDULú�YHUHQ�WDUDIÕQGDQ�

DoÕNODQGÕ÷ÕQGDQ�EX�PHVHOHGH�\HPLQH�JHUHN�ROPDNVÕ]ÕQ�RQXQ�V|]��NDEXO�HGLOLU��d�QN��

\HPLQ��FHYDS�YHUPHVL�JHUHNHQ�ELU�LGGLD�GD�JHUHNOL�ROXU��+kOEXNL�V|]�NRQXVX�PHVHOHGH�

EX�GXUXP�EXOXQPDPDNWDGÕU��d�QN��]DQDWNkU��DNGH�D\NÕUÕ�GDYUDQPDPÕú�ROVD�ELOH�VLSDULú�

YHUHQ�PDOÕ�NDEXO�HWPHNWHQ�NDoÕQDELOLU��EX�GXUXPGD�NHQGLVLQGHQ�\HPLQ�WDOHS�HWPHQLQ�ELU�

\DUDUÕ�EXOXQPDPDNWDGÕU��$\QÕ�úHNLOGH�LúL�\DSDQ�]DQDWNkU�EX�NRQXGD�GHOLO�LOHUL�

V�UG�÷�QGH�GH�VLSDULú�YHUHQ�DOH\KLQH�ELU�ED÷OD\ÕFÕOÕN�V|]�NRQXVX�ROPDPDNWDGÕU��d�QN��

úDKLWOHU��GHOLO�LOH�VDELW�RODQ�úH\��KDVPÕQ�LNUDUÕ�LOH�VDELW�ROPXú�JLELGLU��6LSDULú�YHUHQ�NLúL�

³VHQGHQ�EX�úHNLOGH�\DSPDQÕ�LVWHPLúWLP��DPD�EHQ�EXQX�DOPDN LVWHPL\RUXP´�GHVH��

J|UPHPH�VHEHEL�LOH�NHQGLVLQLQ�PXKD\\HUOL÷L�EXOXQGX÷XQGDQ�EXQX�\DSPD�KDNNÕQD�VDKLS�

ROXU �6HUDKVL��;9�����

%XUDGD�0HFHOOH¶QLQ ³'HOLOOH�VDELW�RODQ�Õ\DQHQ��KDVPÕQ�LNUDUÕ\OD��VDELW �JLELGLU´��

0HF�P� �����PDGGHVL�NXOODQÕOPÕúWÕU�

���� .LúL�ER\DFÕ\D�ELU�HOELVH�WHVOLP�HGHUHN�EXQX�+kúLPv�|OoH÷LQLQ�G|UWWH�ELUL�

PLNWDUÕQGDNL�DVSXU�ER\D�W�U���LOH�ELU�GLUKHP�NDUúÕOÕ÷ÕQGD�ER\DPDVÕQÕ�LVWHU�GH�R�NLúL�ELU�

NDIv]�DVSXU�LOH�HOELVH\L�ER\DU�YH�NXPDú�VDKLEL�EXQX�LNUDU�HGHUVH��NXPDú�VDKLEL�VHoLP�

KDNNÕQD�VDKLS�ROXU��GLOHUVH�ER\DFÕ\D�HOELVHQLQ�NÕ\PHWLQL�WD]PLQ�HWWLULU�GLOHUVH�HOELVH\L�

DODUDN�ER\DQÕQ�HOELVHQLQ�GH÷HULQH�\DSWÕ÷Õ�NDWNÕ\Õ��FUHWOH�ELUOLNWH�|GHU��%X�úX�DQODPD�

JHOPHNWHGLU��+kúLPv�|OoH÷LQLQ�G|UWWH�ELUL�ELU�VD¶�\DSDU�EX�GD�ELU�NDIv]LQ�G|UWWH�ELULGLU��

.XPDú�VDKLEL�VDQNL�ER\DFÕGDQ�ER\D\Õ�ERO�NXOODQPDPDVÕQÕ�LVWHPLú�R�LVH�EROFD�

NXOODQPÕúWÕU��%X�GXUXPGD�\DSWÕ÷Õ�LúLQ�DVOÕ�EDNÕPÕQGDQ�HOELVH�VDKLELQH�X\PDNOD�ELUOLNWH�

LúLQ�VÕIDWÕ�EDNÕPÕQGDQ�D\NÕUÕ�GDYUDQPÕúWÕU��%X�VHEHSOH�HOELVH�VDKLEL�VHoLP�KDNNÕQD�VDKLS�

ROXU�

ÆOLPOHU�ú|\OH�GHPLúOHUGLU��%X�NRQXGD�K�N�P��ER\DFÕQÕQ�HOELVH\L�+kúLPv�|OoH÷LQLQ�

G|UWWH�ELULQH�J|UH�ER\D\ÕS�ER\DPDPDVÕQD��ER\D\Õ�DUWÕUDUDN�ELU�NDIL]H�WDPDPOD\ÕS�\DKXW�

GD�ELU�VHIHUGH�ELU�NDIL]OH�ER\DPDVÕQD�J|UH�GH÷LúLU��%R\DFÕ�|QFH�NXPDúÕ�+kúLPL�



��

|OoH÷LQLQ�G|UWWH�ELUL�LOH�ER\DPÕúVD�HOELVH�VDKLEL�VHoLP�KDNNÕQD�VDKLSWLU��GLOHUVH�

HOELVHVLQLQ�EH\D]�RODUDN�NÕ\PHWLQL�WD]PLQ�HWWLULU��GLOHUVH�ER\DFÕ\D�HOELVHQLQ�+kúLPL�

|OoH÷LQLQ�G|UWWH�ELUL�LOH�ER\DQPÕú�KDOLQL�WD]PLQ�HWWLUHUHN���FUHWLQL�|GHU��d�QN��ER\DFÕ�

NHQGLVLQH�úDUW�NRúXODQ�LúL�\DSPÕúWÕU��%X�QRNWDGD�ER\DFÕ�VDQNL�ELU�DoÕGDQ�ER\DQÕQ�

NXPDúD�ELWLúPHVL�VHEHEL\OH�NXPDú�RQX�NXPDú�VDKLELQH�WHVOLP�HWPLú�GDKD�VRQDU�WHVOLP�

VRQD�HUPHGHQ�LúLQ�YDVIÕQÕ�GH÷LúWLUPLúWLU��(OELVH�VDKLEL�GLOHUVH�EX�GH÷LúLPH�UD]Õ�ROPD]�

HOELVHVLQLQ�EH\D]�RODUDN�NÕ\PHWLQL�WD]PLQ�HWWLULU��'LOHUVH�GH÷LúLNOLNOH�ELUOLNWH�UD]Õ�RODUDN�

HOELVHQLQ�+kúLPL�|OoH÷LQLQ�G|UWWH�ELUL�LOH�ER\DQPÕú�RODUDN�NÕ\PHWLQL�WD]PLQ�HWWLULU��

LúoL\H�GH��FUHWLQL�|GHU��'LOHUVH�HOELVH\L�DOÕU��LúoL\H��FUHWOH�ELUOLNWH�ID]ODGDQ�NXOODQÕODQ�

G|UWWH��o�NDIL]OLN�DVSXUXQ�HOELVH\H�NDWWÕ÷Õ�NÕ\PHWL�|GHU��d�QN��ER\DFÕ�EX�PHVHOHGH��ELU�

HOELVH\L�G|UWWH�ELU�ER\DQPÕú�RODUDN�JDVSHGLS�RQX�G|UWWH��o�NDIL]OH�ER\D\DQ�JDVÕED�

EHQ]HPHNWHGLU�

%R\DFÕ�ELU�VHIHUGH�NXPDúÕ�ELU�NDIL]�DVSXU�LOH�ER\DUVD�HOELVH�VDKLEL�VHoLP�KDNNÕQD�

VDKLSWLU��GLOHUVH�RQD�HOELVHQLQ�EH\D]�RODUDN�NÕ\PHWLQL�WD]PLQ�HWWLULU��'LOHUVH�HOELVH\L�

DODUDN�NHQGLVLQH�ER\DQÕQ�GH÷HULQL�|GHU���FUHW�|GHPH]��d�QN��LúoL��NHQGLVLQH�úDUW�

NRúXODQ�LúL�\DSPDPÕú��GDKD�LúLQ�EDúÕQGD�NHQGLVLQGHQ�LVWHQHQ�úH\H�D\NÕUÕ�GDYUDQPÕúWÕU��

$\UÕFD�ER\DQÕQ�GH÷HULQH�LWLEDU�HWPHN�úDUWWÕU���FUHWH�LWLEDU�HGLOPH]��d�QN��EXQODUGDQ�ELUL�

GL÷HULQH�WkELGLU��LNLVL�ELU�DUDGD�EXOXQPD]��1LWHNLP��FUHWLQ�JHUHNOL�ROGX÷X�\HUGH�ER\DQÕQ�

GH÷HULQH�EDNÕOPD]��%XUDGD�LVH�HOELVH\H�NDWWÕ÷Õ�GH÷HU�VHEHEL\OH�ER\DQÕQ�GH÷HULQL�|GHPHN�

JHUHNOL�ROGX÷X�LoLQ��FUHWH�LWLEDU�HGLOPHPHNWHGLU��%X�D\UÕP�(EX�<XVXID�DLWWLU�

øPDP�0XKDPPHG¶H�J|UH�LVH��ELU�NLPVH�ER\DFÕ\D�ELU�GLUKHP�NDUúÕOÕ÷ÕQGD�ELU�PHQ�DVSXU�

NXOODQDUDN�ER\DPDN��]HUH�ELU�HOELVH�YHUVH��ER\DFÕ�GD�ELU�GHIDGD�EX�HOELVH\L�LNL�PHQ�LOH�

ER\DVD�HOELVH�VDKLEL�VHoLP�KDNNÕQD�VDKLS�ROXU��GLOHUVH�ER\DFÕ\D�HOELVHVLQLQ�EH\D]�RODUDN�

GH÷HULQL�WD]PLQ�HWWLULU��GLOHUVH�NHQGLVLQH�ER\DQÕQ�GH÷HUL�LOH�ELUOLNWH�ELU�GLUKHP��FUHW�

YHULU��øEQ�6HPD¶D�ú|\OH�GHPHNWHGLU��³ øPDP�0XKDPPHG¶H�VRUGXP��(OELVH�VDKLEL�

ER\DFÕ\D�QLoLQ�LNL�PHQ�ER\DQÕQ�GH÷HULQL�WD]PLQ�HWPL\RU"�øPDP�0XKDPPHG�úX�úHNLOGH�

FHYDS�YHUGL��d�QN��HOELVH�VDKLEL�ú|\OH�G�ú�QPHNWHGLU� ³%HQ�RQX�DOGDWWÕP��o�QN��ER\DFÕ�

ER\DQÕQ�GH÷HUL�NDUúÕOÕ÷ÕQGD�ELU�GLUKHPH�UD]Õ�ROGX� KkOEXNL�ER\DQÕQ�GH÷HUL�EHú�GLUKHP�

RODELOLU´��øPDP�0XKDPPHG¶GHQ�\DSÕODQ�EX�QDNLOH�J|UH�ER\DFÕ�PLNWDUD�UD]Õ�ROGXNWDQ�

VRQUD�ID]ODOÕ÷Õ�WD]PLQ�HWWLUHPH]��%X�VHEHSOH�HOELVH�VDKLEL�ER\DQÕQ�NÕ\PHWL�LOH�ELUOLNWH�

ER\DFÕ\D��FUHWL�YHUPHNWHGLU��$\UÕFD�ER\DFÕ�HOELVH\L�ELU�GHIDGD�ER\DPÕú�ROVD�ELOH�NXPDú�



��

ER\D\Õ�SH\GHUSH\�oHNPHNWHGLU��$NLWWH�úDUW�NRúXODQ�ER\D\Õ�oHNWL÷LQGH��FUHW�JHUHNOL�ROXU��

%XQXQ�LoLQ�ELU�GHIDGD�ER\DPDVÕ�LOH�LNL�GHIDGD�ER\DPDVÕ�HúLWWLU�

%|\OH�ELU�ER\DPD�DVSXUXQ�G|UWWH�ELUL�LOH�\DSÕODPD\DFDN�úHNLOGH�LVH�YH�EX�GD�ELOLQL\RUVD�

ER\DFÕQÕQ�V|]��NDEXO�HGLOLU��d�QN��³+DNN��]DKLULQ�OHKLQH�úDKDGHW�HWWL÷L�NLPVHQLQGLU�´

�6HUDKVL��;9�����

%XUDGD��³hFUHW�LOH�]¶DPDQ�P�FWHPL�ROPD]´���0HF��P������NXUDOÕ�YH��³6|]���KDNN���

]DKLULQ�OHKLQH�úDKLWOLN�HWWL÷L�NLPVHQLQGLU´�SUHQVLEL�NXOODQÕOPÕúWÕU�

�����%LU�NLPVH�ELU�NXPDú�ER\DFÕVÕQD�ELU�HOELVH�YHUVH�YH�ER\DFÕ�R�HOELVH\L�VDKLELQLQ�

LVWHGL÷L�úHNLOGH�NÕUPÕ]Õ\D�ER\DVD��ER\DFÕQÕQ�EX�HOELVH\L��³��GLUKHPH�ER\DGÕP´�

GHPHVLQH�NDUúÕOÕN��HOELVH�VDKLEL�³KD\ÕU����GDQL÷H�ER\DGÕQ´ � GHVH��� %XUDGD�ER\DQÕQ�

HOELVH\H�NDWWÕ÷Õ�GH÷HUH�EDNÕOÕU��(÷HU�HOELVHGH�ELU�GLUKHPOLN�YH�EXQGDQ�GDKD�oRN�ELU�DUWÕú�

YDUVD��ER\DFÕ\D�LNL�GDQL÷H�ER\DPDGÕ÷ÕQD�GDLU�\HPLQ�HWWLUGLNWHQ�VRQUD���GLUKHP�KDNNÕQ�

ER\DFÕ\D�DLW�ROGX÷XQD�NDUDU�YHULOLU��$PD�ER\DPD�VRQXFX�HOELVHQLQ�GH÷HUL���GDQLNOLNWHQ�

GDKD�DúD÷Õ�DUWPÕú�LVH��R�]DPDQ�HOELVH�VDKLELQH���GDQL÷H�ER\DWWÕ÷ÕQD�GDLU�\HPLQ�HWWLULOLU�

YH�ER\DFÕ\D���GDQLN�YHUPHVL�JHUHNWL÷LQH�NDUDU�YHULOLU��d�QN��³+DNN��]DKLULQ�OHKLQH�

úDKDGHW�HWWL÷L�NLPVHQLQGLU�´ �6HUDKVL��;9�����

%XUDGD�GD�³6|]�� �KDNN�� �]DKLU LQ � OHKLQH�úDKL W O LN �HW W L÷L �NLPVHQLQGLU´��SUHQVLEL�

NXOODQÕOPÕúWÕU�

���� +HUKDQJL�ELU�NLúL�ELU�GLUKHPH�D\DNNDEÕ�WDEDQÕ�VDWÕQ�DOÕU�YH�VDWÕFÕQÕQ�EX�WDEDQÕQ�

WDVPDVÕQÕ�GD�GLNPHVLQL�úDUW�NRúDUVD�EX�NRQXGD�LQVDQODU�DUDVÕQGD�|UI�EXOXQGX÷XQGDQ�

LVWLKVDQHQ�FDL]�ROXU��$NGLQ�NHQGLVL�|UIHQ�FDL]�ROXQFD��DNLWWHNL�úDUW�|UIWH�EXOXQGX÷XQGD�

FDL]�ROPDVÕ�|QFHOLNOLGLU��<LQH�ELU�NLúL�ELU�VDWÕFÕGDQ�RQ�GLUKHP�NDUúÕOÕ÷ÕQGD�HOELVH�GLNPHVL�

úDUWÕ\OD�ELU�NXPDú�VDWÕQ�DOÕUVD�EX�DNLW�IDVLW�ROXU��d�QN��EX�LoLQGH�NLUDODPD�úDUW�NRúXODQ�

ELU�VDWÕú�DNGLGLU��%X�EHGHOLQ�ELU�NÕVPÕ�HOELVHQLQ�GLNLPL�LoLQ�ROXUVD��EX�VDWÕP�DNGL�LoLQGH�

úDUW�NRúXOPXú�ELU�NLUD�DNGL�ROXU��'LNPH�NDUúÕOÕ÷ÕQGD�ELU�EHGHO�EXOXQPD]VD�EX�VDWÕQ�DNGL

LoLQGH�úDUW�NRúXOPXú�ELU�\DUGÕP�ROXU��+HU�LNLVL�GH�DNGL�ER]PDNWDGÕU��0HVWH�WDEDQ�

GLNLOPHVLQL�úDUW�NRúPDN�GD�NÕ\DVD�J|UH�E|\OHGLU��$QFDN�PHVWH�YH�QDOÕQ�GLNLOPHVLQGH�

|UIWHQ�GROD\Õ�LVWLKVDQHQ�FDL]�ROPDNWDGÕU��+DOEXNL�EX�PHVHOHGH�ELU�|UI�EXOXQPDPDNWDGÕU��

EX�VHEHSOH�EXUDGD�NÕ\DVD�J|UH�K�N�P�YHULOLU��



��

.LúL�ELU�D\DNNDEÕFÕ\D�ELU�oLIW�WDEDQ�WDVPDVÕ�YH�ELU�oLIW�WDEDQ�JHWLUHUHN�EHOLUOL�ELU��FUHW�

NDUúÕOÕ÷ÕQGD�EXQODUGDQ�ELU�D\DNNDEÕ�\DSPDVÕ�LoLQ�RQX��FUHWOH�WXWDUVD�EX�DNLW�FDL]�ROXU��

%X�NLúL�EHOLUOL�WDEDQ�WDVPDODUÕQÕQ�NXOODQÕOPDVÕQÕ�úDUW�NRúVD�YH�EXQODUÕ�D\DNNDEÕFÕ\D�

J|VWHUVH�D\DNNDEÕFÕ�GD�EXQD�UD]Õ�ROVD�GDKD�VRQUD�EXQD�J|UH�D\DNNDEÕODUÕ�GLNVH�LVWLKVDQHQ�

\LQH�FDL]�ROXU��$OWÕQD�NDSODPD�\DSÕOÕS�\DPDQDQ�PHVWOHU�NRQXVXQGDNL�K�N�P�GH�

E|\OHGLU��$QFDN�NLúL�F�EEH�YH�NDIWDQÕQ�LúoL�WDUDIÕQGDQ�DVWDUODQÕS�GROGXUXOPDVÕQÕ�úDUW�

NRúDUVD�EX�IDUNOÕGÕU��øNL�PHVHOH�DUDVÕQGDNL�IDUN�|UIH�GD\DQPDNWDGÕU��

%X�PHVHOHGH�NLúLQLQ�D\DNNDEÕFÕ\D�WDEDQODUÕ�YH�EXQODUÕQ�WDVPDODUÕQÕ�J|VWHUPHVL�úDUW�

NRúXOPXúWXU��'DKD�VD÷ODP�RODQ�J|U�úH�J|UH�EXQODUÕ�J|VWHUPHN�úDUW�GH÷LOGLU��$UDGD�

KHUKDQJL�ELU�DQODúPD]OÕN�NDOPD\DFDN�úHNLOGH�J|VWHUGL÷LQGH�EX�\HWHUOL�ROXU��o�QN��

J|VWHUPHVLQL�úDUW�NRúPDN�ED]Õ�]RUOXNODUD�VHEHS�RODELOLU��

.LúL�J|POH÷LQ�\HQLQLQ�WHU]LQLQ�PDO]HPHVLQGHQ�\DSÕOPDVÕQÕ�úDUW�NRúDUVD��EX�NRQXGD�ELU�

|UI�EXOXQPDGÕ÷ÕQGDQ�EX�DNLW�IDVLW�ROXU��$\QÕ�úHNLOGH�ELQD�XVWDVÕQD�WX÷OD�YH�NLUHFL�NHQGL�

PDO]HPHVLQGHQ�NXOODQPDVÕQÕ�úDUW�NRúDUVD�EX�DNLWWH�IDVLW�ROXU��

%X�FLQVWHQ��LúoLQLQ�NHQGLVLQH�DLW�PDO]HPHGHQ�PXD\\HQ�ROPD\DQ�ELU�PLNWDUÕQÕ�

NXOODQPD\Õ�úDUW�NRúPD�GXUXPXQGD�DNLW�IDVLW�ROXU��$QFDN�GDKD�|QFH�DoÕNODGÕ÷ÕPÕ]�JLEL�

|UIH�X\JXQ�RODQODU�EXQXQ�GÕúÕQGDGÕU��øúoL�LúL�\DSWÕ÷ÕQGD�EX�LúL�\DSWÕUDQD�DLW�ROXU��øúoL�

NXOODQGÕ÷Õ�PDO]HPHQLQ�LúH�NDWWÕ÷Õ�HN�GH÷HU�LOH�ELUOLNWH�HPVDO��FUHWLQL�DOÕU��d�QN��LúL�

\DSWÕUDQ�NLúL�VDWÕQ�DOGÕ÷Õ�úH\L�IDVLW�DNLW�LOH�VDWÕQ�DOPÕúWÕU��øúoLQLQ�\DSWÕ÷Õ�úH\�EX�úDKVÕQ�

P�ON�Q�Q�ELU�YDVIÕ�ROGX÷XQGDQ�JHUL�YHUPHVL�GH�LPNkQVÕ]�KDOH�JHOPLúWLU��%X�úDKÕV�IDVLW�

DNLW�LOH�LúoLQLQ�KL]PHWLQGHQ�ID\GDODQGÕ÷ÕQGDQ�LúoL�HPVDO��FUHWL�KDN�HGHU��6HUDKVL��

;9������

%XUDGD�PHFHOOHGH�EXOXQDQ ³hFUHW�LOH�]¶DPDQ�P�FWHPL�ROPD]´���0HF��P������NXUDOÕ�

³gUI OH � VDEL W �R ODQ � �QDVV OD � VDEL W �R ODQ �J LE LG L U´ � �0HF��P� ���������NkLGHOHUL�LOH�

³0HúDNNDW�WH\VLUL�FHOEHGHU´�0HF�P���� NkLGHVL�NXOODQÕOPÕúWÕU��

������ %LU�V�WDQQH��NHQGLVLQH�KHU�\ÕO��o�=XW�HOELVHVL�YHULOPHVLQL�úDUW�NRúDU�YH�V�WWHQ�

NHVPH�WDULKLQGH�GH�NHQGLVLQH��EHOLUOL�PLNWDUGD�GLUKHP��NDGLIH��\�Q�HOELVH��\D\JÕ�

YHULOPHVLQL�úDUW�NRúDUVD�(EX�+DQLIH¶\H�J|UH�GL÷HU�KL]PHW�V|]OHúPHOHULQGH�GH÷LO��

\DOQÕ]FD�EX�NRQXGD�LVWLKVDQ�GHOLOLQH�J|UH�EX�DNLW�FDL]�ROXU��(EX�<XVXI��øPDP�

0XKDPPHG�YH�øPDP�ùDILv¶\H�J|UH�LVH�FDL]�ROPD]��EX�D\QÕ�]DPDQGD�NÕ\DVD�X\JXQ�RODQ�



��

J|U�úW�U��6�WDQQHQLQ��NHQGLVLQH�\L\HFHN�YHULOPHVLQL�úDUW�NRúPDVÕ�NRQXVXQGD�GD�LPDPODU�

DUDVÕQGD�D\QÕ�úHNLOGH�J|U�ú�D\UÕOÕ÷Õ�EXOXQPDNWDGÕU��.Õ\DVÕQ�GD\DQGÕ÷Õ�GHOLO�úXGXU��%X�

ELU�KL]PHW�V|]OHúPHVLGLU��%X�VHEHSOH�WÕSNÕ�GL÷HU�NLUD�YH�KL]PHW�V|]OHúPHOHULQGH�ROGX÷X�

JLEL��FUHWLQ�ELOGLULOPHVL�úDUWWÕU��<L\HFH÷LQ�LVH�FLQV��PLNWDU�YH�QLWHOL÷L�ELOLQPHPHNWHGLU��

*L\HFHNWH�GH�D\QÕ�GXUXP�V|]�NRQXVXGXU��%X�ELOLQPH]OLN��WÕSNÕ�GL÷HU�NLUD�YH�KL]PHW�

DNLWOHULQGH�ROGX÷X�JLEL�DNLWWH��FUHW�RODUDN�EHOLUOHQPH\H�HQJHO�ROXU��d�QN��EX�WDUDIODUÕ�

DQODúPD]OÕ÷D�J|W�U�U��6�WDQQH�WXWXOPDVÕ�NRQXVXQGD�GD�E|\OHGLU��%X��KDGLV�WDUDIÕQGDQ�

GHVWHNOHQHQ�ELU�NÕ\DVWÕU��d�QN��5DVXOXOODK��V�D�V���ú|\OH�EX\XUPXúWXU�³hFUHWOH�ELU�NLúL\L�

WXWDQ��RQD��FUHWLQLQ�QH�ROGX÷XQX�ELOGLUVLQ´�%XKDUL�øFkUH��������%X�úHNLOGH�NXUXODQ�ELU�

V|]OHúPHGH�V�WDQQH��HP]LUPH�J|UHYLQL�\HULQH�JHWLULUVH�HPVDO��FUHWH�KDN�ND]DQÕU��d�QN��

R��IDVLW�ELU�DNLW�K�NP�QH�GD\DQDUDN�DNGLQ�NRQXVXQX�\HULQH�JHWLUPLúWLU��$QFDN��NDGÕQÕ�

�FUHWOH�WXWDQ�NLúLOHU��DNLW�VÕUDVÕQGD��FUHW�RODUDN��FLQVL��X]XQOX÷X��JHQLúOL÷L��LQFHOL÷L�EHOLUOL�

ELU�HOELVH�EHOLUOHUVHOHU�YH�EXQXQ�LoLQ�ELU�V�UH�YHUVHOHU��\L\HFHN�RODUDN�GD�KHU�J�Q�EHOLUOL�

ELU�|OoHN�XQ�EHOLUOHVHOHU�EX�GXUXPGD�WÕSNÕ�GL÷HU�NLUD�YH�KL]PHW�DNLWOHUL�LOH�VDWÕP�

V|]OHúPHOHULQGH�ROGX÷X�JLEL�EXUDGD�GD�V|]OHúPH�JHoHUOL�ROXU��

(EX�+DQLIH�úX�D\HWL�GHOLO�RODUDN�LOHUL�V�UP�úW�U�³6�W�HP]LUHQ�NDGÕQODUÕQ��|UIH�X\JXQ�

RODUDN�EHVOHQPHVL�YH�JL\LPL�oRFX÷XQ�EDEDVÕQD�DLWWLU´��%DNDUD����������%X�k\HWWH�

NDVWHGLOHQ��ERúDPD�VRQUDVÕQGD�V�W�HP]LUPH��FUHWL�RODUDN�NDGÕQÕQ�DODFD÷Õ�úH\GLU��1LWHNLP�

D\QÕ�k\HWWH³2QXQ�EHQ]HUL�PLUDVoÕODU��]HULQH�GH�JHUHNLU´��%DNDUD���������EX\UXOPXúWXU��

Æ\HWWH�V|]��HGLOHQ��HYOLOLN�QDIDNDVÕ�GH÷LO��V�W�HP]LUPH��FUHWLGLU��

$NOv�GHOLO�GH�úXGXU��øQVDQODU�EX�DNGL�EX�QLWHOLNWH�\DSPD\Õ�|UI�KDOLQH�JHWLUPLúOHUGLU��%X�

X\JXODPD\Õ�JHoHUVL]�NÕODQ�ELU�QDVV�GD�EXOXQPDPDNWDGÕU��øQVDQODUÕ�EX�kGHWWHQ�

YD]JHoLUPHN�]RUOXN�GR÷XUXU��d�QN��V�WDQQHOHU�HY�KDONÕQGDQ�VD\ÕOPD]ODU��'Õú�J|U�Q�úH�

J|UH�LQVDQODU��HúOHULQLQ�JL\HFHN�YH�\L\HFHNOHULQL�EHOLUOHPHGHQ�VDNÕQGÕNODUÕ�JLEL�

V�WDQQHOHU�LoLQ�JL\HFHN�YH�\L\HFHN�EHOLUOHPHGHQ�GH�VDNÕQÕUODU��%X�GXUXP�GL÷HU�NLUD�YH�

KL]PHW�DNLWOHULQGH�FDL]�ROPD]��o�QN��EXQXQ�ROPDVÕ�R�DNLWOHUGH�DQODúPD]OÕN�GR÷XUXU��

R\VD�EXUDGD�|\OH�ELU�GXUXP�EXOXQPDPDNWDGÕU��d�QN��V�W�HP]LUPHN��]HUH�NDGÕQÕ�WXWDQ�

NLúLOHU�NDGÕQD�\HWHUOL�RODFDN�\L\HFH÷L�YHUPHNWHQ�oHNLQPH]OHU��d�QN��VRQXo�RODUDN�

EXQXQ�\DUDUÕ�V�W�HPHQ�oRFX÷D�G|QHFHNWLU��+DWWD�NLPL�]DPDQ�V�WDQQH�WXWDQODU��V�W�Q�ERO�

ROPDVÕ�LoLQ�NDGÕQÕQ�QRUPDO�GR\XP�KDOLQGHQ�GDKD�ID]ODVÕQÕ�ELOH�\HPHVLQL�LVWHUOHU��$\QÕ�

úHNLOGH�EX�NLúLOHU��V�WDQQHQLQ�\L\HFH÷LQL�NDUúÕODPDNWDQ�GD�NDoÕQPD]ODU��d�QN��oRFXN��R�



��

NDGÕQÕQ�EDNÕPÕQGDGÕU � �$\UÕFD�EX�DNLW WH� �EHGHOOHULQ�ELULVLQGH�GL÷HU�DNLW OHUGH�

J|VWHULOPH\HQ�NROD\OÕN�YH�JHQLúOLN�J|VWHULOPLúWLU��d�QN��NLUD�YH�KL]PHW�DNLWOHULQGH�D\Q�

DNGLQ�NRQXVX�RODPD]NHQ�EX�DNLWWH�JHUoHNWH�ELU�D\Q�RODQ�V�W�DNGLQ�NRQXVX�ROPDNWDGÕU��

%X�VHEHSOH�GL÷HU�EHGHO�NRQXVXQGD�GD��EDúND�DNLWOHUGH�EXOXQPD\DQ�ELU�JHQLúOLN�

J|VWHULOLU��%X�úHNLOGH�\DSÕODQ�DNLW�(EX�+DQLIH¶\H�J|UH�FDL]�ROGX÷XQGDQ�NDGÕQ��DNLWWH�

EHOLUOHQHQ�Hú\D�YH�JL\HFH÷LQ�RUWD�KDOOLVLQL�DOPD\D�KDN�ND]DQÕU��d�QN��NDGÕQ�EHGHOOL�ELU�

DNLWWH�PXWODN�RODUDN�EHOLUWPHNOH�EXQD�KDN�ND]DQDPD]��'ROD\ÕVÕ\OD�QDVÕO�NL�PHKLU�RODUDN�

ELU �N|OH�YH\D�+HUDW �NXPDúÕ�EHOLU OHQGL÷LQGH�EXQODUÕQ�RUWD�KDOOLVLQL�DOPD\D�KDN�

ND]DQÕ\RUVD�EX�DNLW�LoLQ�GH�D\QÕ�GXUXP�V|]�NRQXVXGXU��d�QN��YHULOHFHN�úH\LQ��RUWD�KDOOL�

RODUDN�EHOLUOHQPHVL�KHU�LNL�WDUDIÕQ�GD�\DUDUÕQDGÕU��6HUDKVL��;9�������

6�WDQQH��oRFX÷XQ�DQQH�EDEDVÕ�WDUDIÕQGDQ�KDPXU�\DSPD��\HPHN�SLúLUPH�YH\D�HNPHN�

\DSPD�JLEL�NRQXODUGD�\�N�PO��WXWXOVD�ELOH�EXQODUÕQ�KLo�ELULVLQL�\DSPDVÕ�JHUHNPH]��

d�QN��R��DNLWOH�\DOQÕ]FD�V�W�HP]LUPH\L�\�NOHQPLúWLU��6|]�NRQXVX�LúOHU�LVH�V�W�HP]LUPH�

LOH�LOJLOL�GH÷LOGLU��%X�VHEHSOH�NDGÕQÕQ�EXQODUÕ�\DSPDVÕ�JHUHNOL�GH÷LOGLU��$QFDN�NHQGLVL�

LVWHUVH�\DSDELOLU��dRFX÷XQ�EDNÕPÕ\OD�LOJLOL�NRQXODU��HOELVHVLQLQ�\ÕNDQPDVÕ��oRFXNODUÕ�

E�\�WPHGH�NXOODQÕODQ�\D÷�YH�J�]HO�NRNX�V�UPH�YE��LúOHU�LVH�V�WDQQHQLQ�J|UHYLGLU��

d�QN��EXQODU�V�W�HP]LUPH�LúL\OH�LOJLOLGLU��

dRFXN�\HPHN�\L\HELOL\RUVD��V�WDQQHQLQ�oRFX÷D�EX�\L\HFHNOHUL�VDWÕQ�DOPDVÕ�JHUHNOL�

GH÷LOGLU��d�QN��R��oRFX÷X�\L\HFHNOH�GH÷LO��V�W�\OH�EHVOHPH\L��VWOHQPLúWLU��%XQODUÕQ�

W�P��oRFX÷XQ�DLOHVLQLQ�VRUXPOXOX÷XQGDGÕU��$QFDN�NDGÕQ�EXQODUÕ�oRFX÷D�KD]ÕUODPDN�

]RUXQGDGÕU��d�QN��EX�GD�V�W�HP]LUPH�LOH�LOJLOLGLU��

øPDP�0XKDPPHG�\D÷�YH�J�]HO�NRNX�V�UPH\L�NDGÕQÕQ�J|UHYOHUL�DUDVÕQGD�VD\PDNOD�

ELUOLNWH�\HPHN�\HGLUPH\L�EHOLUWPHPLúWLU��%X��.�IH�KDONÕQÕQ�kGHWLQH�X\JXQ�RODUDN�

YHULOPLú�ELU�K�N�PG�U�

%X�NRQXGD�KHU�E|OJHQLQ�NHQGL�|UI��J|]�|Q�QH�DOÕQÕU��%X��NLUD�YH�KL]PHW�V|]OHúPHOHULQGH�

WHPHO�ELU�SUHQVLSWLU��$NGLQ�NDSVDPÕQD�JLUGL÷L�KDOGH�DNLW�LoLQGH�úDUW�NRúXOPD\DQ�E�W�Q�

NRQXODUGD�KHU�\|UHQLQ�|UI��GLNNDWH�DOÕQÕU��%X�VHEHSOH�øPDP�0XKDPPHG�V�W�HP]LUPH�

NRQXVXQGD�.�IHOLOHULQ�kGHWLQL�GLNNDWH�DODUDN�ú|\OH�GHPLúWLU��6�W�NDEÕ�YH�V�W�V�]JHFLQL�

VD÷ODPD�NDGÕQÕQ�J|UHYLGLU��<LQH�|UI�J|]�|Q�QH�DOÕQDUDN�LSOLN�YH�L÷QH�LVH�WHU]L\H�DLW�ROXU��

)DVRQ�NXPDú�GRNXWPDGD��SDUODWÕFÕ�PDGGH\L�WHPLQ�HWPHN�GRNXPDFÕ\D�GH÷LO��NXPDú�

VDKLELQH�DLWWLU��%LU�\|UHGHNL�|UI�EXQXQ�DNVLQH�LVH�EX�NRQXGD�|UI�GLNNDWH�DOÕQÕU



��

������ 0H]DU��]HULQH�WRSUDN�DWPD�J|UHYLQLQ�ND]ÕFÕ\D�DLW�ROPDVÕ�|UIH�J|UHGLU��(NPH÷L�

IÕUÕQGDQ�oÕNDUPD�HNPHN�SLúLUHQLQ�J|UHYLGLU��dRUED\Õ�WDEDNODUD�ERúDOWPD��G�÷�Q�\HPH÷L�

\DSPDN��]HUH�WXWXOPXú�DúoÕQÕQ�J|UHYLGLU��$úoÕ�EHOLUOL�PLNWDUGD�\HPHN�SLúLUPHN��]HUH�

WX WX OPXúVD � �\HPH÷L �ERúDO WPDN�RQXQ�J|UHYL �GH÷L OG L U � �o�QN��EX�NRQXGD�|UI �

EXOXQPDPDNWDGÕU��<�N�Q�HYH�VRNXOPDVÕ��\�N��VÕUWÕQGD�WDúÕ\DQ�KDPDOD�DLWWLU��gUIH�J|UH�

EX�Hú\D\Õ�HYLQ��VW�QH�YH\D�RGD\D�WDúÕPD�RQXQ�J|UHYL�GH÷LOGLU��%LU�NLPVH�HYLQH�NDGDU�

\�N�WDúÕPDN��]HUH�ELU�\�N�KD\YDQÕ�NLUDODUVD��\�N�Q�KD\YDQ�VÕUWÕQGDQ�LQGLULOPHVL��

KD\YDQÕ�NLUD\D�YHUHQH�DLWWLU��<�N�Q�HYH�VRNXOPDVÕQGD�GD�|UI�GLNNDWH�DOÕQÕU���6HPHUL�

VD÷ODPDN�KD\YDQ�VDKLELQLQ�ERUFXGXU��+DUDU�YH�LSLQ�NLPH�DLW�ROGX÷X�NRQXVXQGD�|UIH�

EDNÕODFD÷Õ�JLEL��H\HU�YH�JHPLQ�NLPLQ�WDUDIÕQGDQ�VD÷ODQDFD÷Õ�NRQXVXQGD�GD�|UIH�EDNÕOÕU��

%X��WHPHO�SUHQVLSWLU� $NGLQ�NDSVDPÕQD�JLUGL÷L�KDOGH�DNLW�VÕUDVÕQGD�úDUW�NRúXOPD\DQ�

úH\OHUGH�DQODúPD]OÕN�GXUXPXQGD�|UIH�EDúYXUXOXU��VRUXQ�EX�úHNLOGH�JLGHULOLU �6HUDKVL�

;9�����

������YH��������PDGGHOHUGH³gUIOH�VDELW�RODQ��QDVVOD�VDELW�RODQ�JLELGLU´ � � 0HF� P�

���������KXNXNL�NXUDOODUÕ��D\UÕFD�³0HúDNNDW�WH\VLUL�FHOEHGHU´�0HF��P� ��� NkLGHVL�GH�

NXOODQÕOPÕúWÕU��

������dRFX÷XQ�\DNÕQODUÕ��NDGÕQÕQ�oRFX÷X�NHQGL�HYOHULQGH�HP]LUPHVLQL�úDUW�NRúDUODUVD�EX�

FDL]�ROXU��1LWHNLP�GL÷HU�KL]PHW�V|]OHúPHOHULQGH�LúYHUHQ�LúoLQLQ�LúL�NHQGLVLQLQ�HYLQGH�

\DSPDVÕQÕ�úDUW�NRúDUVD�EX�FDL]�ROXU� d�QN��EX�úDUWÕ�NRúPDN�oRFX÷XQ�\DNÕQODUÕQÕQ�

\DUDUÕQDGÕU��6�WDQQH�RQODUÕQ�HYLQGH�oRFX÷D�EDNWÕ÷ÕQGD��NHQGL�HYLQGH�J|VWHUPHGL÷L�|]HQL�

J|VWHULU��+DWWD�V�WDQQH��oRFX÷XQ�DLOHVLQGHQ�X]DN�NDOPDVÕQD�GD\DQDPD\DELOLU� $NLWWH

KHUKDQJL�ELU�ID\GDVÕ�RODQ�úDUW�JHoHUOLGLU �6HUDKVL� ;9������

%XUDGD�³$NLWWH�KHUKDQJL�ELU�ID\GDVÕ�RODQ�úDUW�JHoHUOLGLU�´ NkLGHVL�NXOODQÕOPÕúWÕU��

����� %LU�NLPVH�oRFX÷XQX�NDGÕQD�DLW�HYGH�HP]LUPHN��]HUH�ELU�V�WDQQH�WXWVD�NDGÕQ�GD�

oRFX÷D�NR\XQ�V�W��YHUVH�YH�RQX�NHQGLVL�LoLQ�\DUDUOÕ�GL÷HU�JÕGDODUOD�EHVOHVH��LNL�\ÕO�

GROGX÷XQGD�NDGÕQÕQ�V�W��EXOXQVXQ�EXOXQPDVÕQ��FUHW�DOPD\D�KDN�ND]DQDPD]��d�QN��

V|]OHúPHGHNL�EHGHO�V�W�HP]LUPH�NDUúÕOÕ÷ÕQGDGÕU��2\VD�EX�NDGÕQ�V�W�HP]LUPHPLú��oRFX÷D�

NR\XQ�V�W��YHUPLúWLU��dRFX÷XQ�DLOHVLQLQ�LVWHGL÷L�oRFXN�LoLQ�\DUDUOÕ�RODQ�úH\GLU��.DGÕQÕQ�

\DSWÕ÷Õ�LVH�oRFX÷XQ�E�Q\HVL�LoLQ�]DUDUOÕGÕU��øQVDQR÷OX�DQFDN�LQVDQ�V�W��LOH�VD÷OÕNOÕ�ELU�

ELoLPGH�EHVOHQLS�E�\�\HELOLU��



��

d�QN��EXUDGD�PDNVDW�oRFX÷XQ�PDVODKDWÕGÕU��øQVDQR÷OX�NHQGL�FLQVLQLQ�V�W�QGHQ�

EDúNDVÕ\OD�WDP�DQODPÕ\OD�E�\�\�S�JHOLúHPH\HFH÷LQGHQ��EXUDGD�PDNVDGD�D\NÕUÕ�KDUHNHW�

YDUGÕU�

.DGÕQ�\DSWÕ÷Õ�LúL�LQNkU�HGHUHN�³EHQ�RQD�NHQGL�V�W�P��HP]LUGLP´�GHUVH�\HPLQOH�ELUOLNWH�

NHQGLVLQLQ�V|]��NDEXO�HGLOLU��d�QN��GÕú�J|U�Q�ú�NHQGLVLQL�GHVWHNOHPHNWHGLU��dRFX÷XQ�

VD÷OÕNOÕ�ROPDVÕ�NDGÕQÕQ�RQD�NHQGL�V�W�Q��HP]LUGL÷LQH�GHOLO�ROPDNWDGÕU��dRFX÷XQ�DLOHVL�

NHQGL�LGGLDODUÕQD�GDLU�GHOLO�JHWLUVHOHU��NDGÕQ��FUHW�DODPD]��d�QN��GHOLO�LOH�VDELW�RODQ��

NDUúÕ�WDUDIÕQ�LNUDUÕ�LOH�VDELW�ROPXú�JLELGLU��+HU�LNL�WDUDI�GD�GHOLO�JHWLUVH�NDGÕQÕQ�GHOLOL�

NDEXO�HGLOLU��d�QN��R��NHQGLVLQL��FUHWOH�WXWDQ�NLúLOHULQ�]LPPHWLQGH�ELU�ERUo�EXOXQGX÷XQX�

YH�úDUW�NRúXODQ�LúL�\HULQH�JHWLUGL÷LQL�LVSDW�HWPHNWHGLU��øNL�GHOLOGHQ�LVSDW�HGHQ�GL÷HULQGHQ�

�VW�Q�ROXU �6HUDKVL� ;9������

<XNDUÕGD�VÕUDVÕ\OD�³%LU�LúWHQ�PDNVDW�QH�LVH��K�N�P�RQD�J|UHGLU �´��0HF��P� ������

³%H\\LQH�P�GGHL�YH�\HPLQ�P�QNLU�LoLQGLU�´��0HF� P� ����³'HOLOOH�VDELW�RODQ�KDVPÕQ�

LNUDUÕ\OD�VDELW�RODQ�JLELGLU´��0HF� P� ��� ³+DNN��]DKLULQ�OHKLQH�úDKDGHW�HWWL÷L�

NLPVHQLQGLU�´�.kLGHOHUL�NXOODQÕOPÕúWÕU

����� %LU�NLPVH�EDúND�ELU�NLúLGHQ�ELU�\ÕOOÕ÷ÕQD�EHOLUOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�HY�NLUDODVD�YH�

EX�HYL�QH�LoLQ�NLUDOD\DFD÷ÕQÕ�EHOLUWPHVH�EX�FDL]�ROXU� d�QN��EX�DNLWWHNL�DPDo�|UI�LOH�

ELOLQPHNWHGLU��.LúL�|UIH�J|UH�HYL�RWXUPDN�LoLQ�NLUDODU��+�N�P�GH�EXQD�GD\DQGÕUÕOÕU��

1LWHNLP�HYH�PHVNHQ���RWXUXODFDN�\HU�DGÕ�YHULOLU��gUI�LOH�ELOLQHQ�ELU�úH\��DoÕNoD�úDUW�

NRúXOPXú�JLEL�NDEXO�HGLOLU��%X�úHNLOGH�HYL�NLUDOD\DQ�NLúL�RUDGD�NHQGLVL�RWXUDELOHFH÷L�

JLEL��GLOHGL÷L�NLúLOHUL�GH�RWXUWDELOLU��d�QN��HYGH�RWXUPD�EDNÕPÕQGDQ�LQVDQODU�IDUNOÕOÕN�

J|VWHUPH]OHU��$\UÕFD�NLúL�HYGH�DQFDN�DLOHVL��oRFXNODUÕ��EDNÕPÕQÕ��VWOHQGL÷L�\DNÕQ�YH\D�

X]DN�NLúLOHUOH�ELUOLNWH�RWXUXU��(YGH�oRN�NLúLQLQ�RWXUPDVÕ�HYH�]DUDU�YHUPH]��DNVLQH�HYLQ�

PDPXU�ROPD�QLWHOL÷LQL �DUW W ÕU ÕU � �d�QN��HYLQ�KDUDS�ROPDVÕ� �HYGH�RWXUDQ�NLPVH�

EXOXQPDGÕ÷ÕQGD�ROXU��.LúL�NLUDODGÕ÷Õ�HYH�LVWHGL÷L�NXPDú��Hú\D�YH�KD\YDQ�NR\DELOLU��

d�QN��HYGH�RWXUPD�DQFDN�EXQODUOD�WDPDPODQÕU��%X�|UIOH�ELOLQPHNWHGLU��.LúL�HYGH�DEGHVW�

DOPDN��HOELVH�\ÕNDPDN��RGXQ�NÕUPDN�YE��JLEL�GLOHGL÷L�LúOHUL�\DSDELOLU��d�QN��HYGH�

RWXUPDN�JHQHOOLNOH�EX�LúOHUOH�ROXU��%X�VHEHSOH�V|]�NRQXVX�GXUXPODU�HYGH�RWXUPD�

NDSVDPÕQD�JLUPHNWHGLU� �%X�LúOHUGHQ�PXWDG�RODQODU�ELQD\D�]DUDU�YHUPH]��(YH�

GH÷LUPHQFL��GHPLUFL��oDPDúÕUFÕ�\HUOHúWLUPH�LVH�EXQXQ�GÕúÕQGDGÕU��d�QN��EX�LúOHU�HYH�

]DUDU�YHULU��.LúL�EXQX�DQFDN�HY�VDKLELQLQ�L]QL�LOH�\DSDELOLU��$NLW�\DSÕOÕUNHQ�GH�EX�úDUW�



��

NRúXOXU��%XQGDQ�NDVWHGLOHQ�VX�GH÷LUPHQL�YH\D�|N�]OHULQ�NXOODQÕOGÕ÷Õ�GH÷LUPHQGLU��(O�

GH÷LUPHQLQH�JHOLQFH��NLúLQLQ�HYLQH�EXQGDQ�NR\PDVÕQD�HQJHO�ROXQDPD]��d�QN��EX�

ELQD\D�]DUDU�YHUPH]��$\UÕFD�EX�JHQHOOLNOH�HYGH�RWXUPDNOD�LOJLOL�EXOXQDQ�LúOHUGHQGLU��

g]HWOH�V|\OHPHN�JHUHNLUVH��PXWODN��ND\ÕWVÕ]��RODUDN�\DSÕODQ�ELU�NLUD�V|]OHúPHVLQGH�

NLUDFÕ��ELQD\Õ�ER]DQ�YH\D�]D\ÕIODWDQ�KLo�ELU�úH\L�\DSPD�NRQXVXQGD�KDN�HOGH�HGHPH]��

$QFDN�DNLWWH�EXQX�úDUW�NRúDUVD�R�]DPDQ�\DSDELOLU��%LQD\Õ�ER]PD\DQ�úH\OHUL�\DSPD�

KDNNÕQÕ�LVH�ND\ÕWVÕ]�\DSÕODQ�DNLWOH�HOGH�HGHU��d�QN��ELQD\Õ�ER]PD\DQ�RWXUPD��VDWÕODQ�

PDOÕQ�NXVXUVX]�ROPD�QLWHOL÷L�JLELGLU��.LúL�ND\ÕWVÕ]�\DSÕODQ�ELU�DNLWOH�EXQX�HOGH�HGHU��

%LQD\Õ�]D\ÕIODWDQ�úH\OHU�LVH��VDWÕODQ�PDOÕQ�NDOLWHOL�ROPDVÕ��N|OHQLQ�\D]PD\Õ�YH�HNPHN�

\DSPD\Õ�ELOPHVL�JLELGLU��

.LúL�úDUW�NRúPDGÕNoD�EX�QLWHOLNWH�PDO�YH\D�N|OH�DOPD\D�KDN�ND]DQDPD]��%XQD�J|UH�RGXQ�

NÕUPDGD��PXWDG�RODQ�|Oo�GH�NÕUPDN�ELQD\Õ�]D\ÕIODWPD]��%XQGDQ�GDKD�ID]OD�ROXU�GD�

ELQD\Õ�]D\ÕIODWÕUVD��HY�VDKLELQLQ�L]QL�ROPDNVÕ]ÕQ�\DSDPD]��

.LúL�D\OÕ÷Õ�EHOLUOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�HY�NLUDODUVD��NLUDODGÕ÷Õ�HYH�ELQHN�KD\YDQÕQÕ��

GHYHVLQL��NR\XQXQX�ED÷OD\DELOLU��%X��HYGH�KD\YDQODUÕ�ED÷ODPDN��]HUH�KD]ÕUODQPÕú�ELU�

E|O�P��\DQL�DKÕU�EXOXQGX÷XQGD�E|\OHGLU��(YGH�DKÕU�\RNVD��EL]LP�E|OJHPL]GH�NLUDFÕQÕQ�

HYGH�DKÕU�\DSPD�KDNNÕ�\RNWXU��d�QN��%XKDUD¶GD�HYOHU�LQVDQODUD�ELOH�GDU�JHOPHNWHGLU��

%X�GXUXPGD�RUD\D�KD\YDQODU�QDVÕO�VÕ÷GÕUÕOÕU"�øPDP�0XKDPPHG¶LQ�EHOLUWWL÷L�K�N�P�

.�IH¶GH�HYOHULQ�JHQLú�ROPDVÕ�VHEHEL\OH�\HUOHúLN�RODQ�kGHWH�J|UH�YHULOPLú�ELU�K�N�PG�U��

.LUDFÕ�HYLQGH�GLOHGL÷L�NLúL\L�RWXUWDELOLU��d�QN��RQXQ�ELU�PLVDILUL�JHOLS�\DQÕQGD�J�QOHUFH�

NDODELOLU��.LUDFÕ��FUHWOL�YH\D��FUHWVL]�RODUDN�HYLQGH�ELU�DUNDGDúÕQÕ�RWXUWPD\D�LKWL\Do�

GX\DELOLU��'DKD�|QFH�DoÕNODGÕ÷ÕPÕ]�JLEL�EX�ELQD\D�]DUDU�YHUPH]��GROD\ÕVÕ\OD�NLUDFÕQÕQ�

EXQX�\DSPDVÕQD�HQJHO�ROXQDPD] �6HUDKVL� ;9������

%XUDGD³gUIOH�VDELW �RODQ��QDVVOD�VDELW �RODQ�JLELGLU´��0HF� P� ��������� NkLGHOHUL�

NXOODQÕOPÕúWÕU��

����� .LUDFÕ��NLUDODPÕú�ROGX÷X�EHGHOGHQ�GDKD�\�NVH÷LQH�HYL�ELU�EDúNDVÕQD�NLUDODUVD��

ID]ODOÕ÷Õ�WDVDGGXN�HGHU��$QFDN�ELQDGD�WDPLU�YH\D�WDGLODW�\DSPÕú�LVH�EX�GXUXPGD�ID]ODOÕ÷Õ�

DOPDVÕ�NHQGLVLQH�KHODO�ROXU��øPDP�ùDILL�\H�J|UH�EX�ID]ODOÕN�KHU�GXUXPGD�NLúL�LoLQ�KHODO�

ROXU��øPDP�ùDILL�EX�J|U�ú�Q��NDEXO�HWWL÷L�úX�WHPHO�SUHQVLEH�GD\DQGÕUPÕúWÕU��0HQIDDWOHU�

K�NPHQ��PHYFXW�RODQ�D\QODU�JLELGLU��'ROD\ÕVÕ\OD�DNLW�LOH�NLúL�EX�PHQIDDWOHUH�VDKLS�ROXU��



��

HYLQ�WHVOLP�HGLOPHVL\OH�NHQGLVLQH�WHVOLP�HGLOPLú�ROXU��%X�úXQD�EHQ]HU��%LU�NLPVH�ELU�úH\�

VDWÕQ�DOÕU�YH�WHVOLP�DOGÕNWDQ�VRQUD�RQX�VDWDU�GD�NkU�HGHUVH�NkU�NHQGLVLQH�KHODO�ROXU��

d�QN��EX��NHQGLVLQH�KHODO�RODQ�ELU�P�ONWHQ�HOGH�HWWL÷L�NkUGÕU��

+DQHILOHU�LVH�ú|\OH�GHPHNWHGLU��.LUDFÕ�HYL�WHVOLP�DOVD�ELOH�PHQIDDWOHU�RQXQ�WD]PLQ�

\�N�PO�O�÷�QH�JLUPHPLúWLU��(Y�\ÕNÕOGÕ÷ÕQGD�NLUDFÕQÕQ��FUHW�|GHPH�\�N�PO�O�÷�Q�Q�

EX OXQPDPDV Õ � GD �EXQX �J|V W H UPHN WHG L U � �g\ OH\VH �EX �N L ú LQ LQ �NHQG L � W D ]PLQ �

\�N�PO�O�÷�QGH�EXOXQPD\DQ�ELU�úH\GHQ�HOGH�HWWL÷L�NkUGÕU��2\VD�+]��3H\JDPEHU��V�D�V���

NLúLQLQ�WD]PLQ�\�N�PO�O�÷�Q���VWOHQPHGL÷L�úH\GHQ�NkU�HOGH�HWPHVLQL�\DVDNODPÕúWÕU��

$\UÕFD�PHQIDDWOHU��EHGHO�|GHPH�K�NP��EDNÕPÕQGDQ�PDO�YH�P�WHNDYYLP�ROPD�K�NP�Q��

DQFDN�DNLWWH�EHOLUOHQPHNOH�ND]DQÕU��1LWHNLP�kUL\HW�DODQ�NLúL��PHQIDDWH�VDKLS�ROVD�ELOH�

PDOÕ�NLUD\D�YHUHPHPHNWHGLU��d�QN��kUL\HW�YHUHQ�NLúL�RQD�³EX�PDOÕQ�PHQIDDWLQL�VDQD�

WHPOLN�HWWL�2QXQ�PHQIDDWLQL�VDQD�DLW�NÕOGÕP´�GHPHNWHGLU��%XQXQOD�ELUOLNWH�NLúL�NLUD\D�

YHUHPHPHNWHGLU� �d�QN��EX�PHQIDDWOHU�NDUúÕOÕ÷ÕQGD�NDUDUODúWÕUÕOPÕú�ELU�EHGHO�

EXOXQPDPDNWDGÕU��%X�PHVHOHGH�GH�D\QÕ�GXUXP�V|]�NRQXVXGXU��øON�DNLWWH�NDUDUODúWÕUÕODQ�

EHGHOGHQ�GDKD�ID]OD�RODQ�PLNWDUGD��PHQIDDW�NDUúÕOÕ÷ÕQGD�NDUDUODúWÕUÕOPÕú�ELU�EHGHO�

EXOXQPDPDNWDGÕU��%X�VHEHSOH�LON�NLUDFÕQÕQ�LON�EHGHOGHQ�ID]ODVÕQÕ�DOPD�KDNNÕ�EXOXQPD]��

%XQGDQ�DQODúÕOPDNWDGÕU�NL�PHQIDDWOHU�D\Q�JLEL�GH÷LOGLU��d�QN��KLEH�\ROX�LOH�ELU�D\Q¶D�

VDKLS�RODQ�NLúL��RQX�VDWDUDN�EHGHOLQL�DODELOLU��øON�NLUDFÕ�HYLQ�GH÷HULQL�DUWÕUÕFÕ�ELU�NDWNÕGD�

EXOXQPXúVD �WDGLODW���HYH�NHQGLOL÷LQGHQ�ELU�úH\�NDWPÕúVD�LNLQFL�NLUDFÕGDQ�DOGÕ÷Õ�ID]OD�

�FUHW�EXQD�NDUúÕOÕN�VD\ÕOÕU��'ROD\ÕVÕ\OD�ID]ODGDQ�DOGÕ÷Õ��FUHW�NDUúÕOÕNVÕ]�ROPDPÕú�ROXU��

<LQH�LON�NLUDFÕ��NLUDODGÕ÷Õ�HYL�EDúND�ELU�Lú�LoLQ�NLUD\D�YHULUVH�EX�GXUXPGD�ID]ODGDQ��FUHW�

DOPDVÕ�FDL]�ROXU��d�QN��\DUDUODQPDQÕQ�FLQVL�GH÷LúWL÷LQGH�IDUNOÕOÕN�DQFDN�GH÷HU�

EHOLUOHPHGH�PH\GDQD�JHOLU��$NLW�LVH�EXQX�JHUHNWLUPHPHNWHGLU��<DUDUODQPDQÕQ�FLQVL�ELU�

ROGX÷XQGD�LVH�NLúL�EL]]DW�ERUoODQGÕ÷Õ�úH\L�JHUL\H�WDKVLO�HWPHNWH�EXQXQ�\DQÕQGD�NHVLQ�

RODUDN�ELU�ID]ODOÕN�HOGH�HWPHNWHGLU��%XQGDQ�GROD\Õ�ID]ODOÕ÷Õ�WDVDGGXN�HWPHVL�JHUHNLU��

d�QN��EX�NLUOL�ELU�ND]DQo�LOH�HOGH�HGLOHQ�ELU�NkUGÕU �6HUDKVL� ;9������

% X U D G D �0HFHOOH¶QLQ ³ % L U � ú H \ L Q � Q H I L �ID\GD�� ] ¶DPDQÕ� WD]PLQ �JDUDQ W L V L �

PXNDELOLQGHGLU´�YH�³1LPHW�N�OIHWH�J|UHGLU´�0HF� P� �������NkLGHOHUL�NXOODQÕOPÕúWÕU

����� .LUDFÕ�HYGHQ�oÕNWÕ÷ÕQGD�JHULGH�WRSUDN�YH\D�N�OGHQ�ROXúDQ�ELU�o|S�EXOXQVD��EXQX�

oÕNDUPD�J|UHYL�NLUDFÕ\D�DLWWLU��d�QN��EX�o|SOHU�RQXQ�ILLOL�LOH�ELULNPLúWLU��%DúNDVÕQÕQ�

P�ON�Q��EX�o|SOH�GROGXUDQ�NLUDFÕGÕU��%X�VHEHSOH�HYGHQ�oÕNPDN�LVWHGL÷LQGH�RQX�



��

ERúDOWPD�J|UHYL�GH�NHQGLVLQH�DLWWLU��$QFDN�EX��\HULQ��]HULQGH�ROXS�J|U�QHQ�SLVOLNOHU�

KDNNÕQGD�JHoHUOL�ELU�K�N�PG�U��.DQDO�YE��JLEL�úH\OHULQ�WHPL]OHQPHVL�LVH�LVWLKVDQ�

GHOLOLQH�J|UH�NLUDFÕQÕQ�J|UHYL�GH÷LOGLU��.Õ\DVD�J|UH�EX�GD�|QFHNL�JLELGLU��d�QN��

NLUDFÕQÕQ�ILLOL�LOH�WRSODQPÕú�ELU�SLVOLNWLU��øVWLKVDQ�GHOLOLQLQ�LNL�GD\DQD÷Õ�YDUGÕU� %LULQFLVL�

| U I W � U � �(YGHQ � o Õ N W Õ ÷ Õ QGD � N L U D F Õ Q Õ Q � NDQD O Õ � W HP L] O HPH �\�N�PO�O�÷��|UI WH �

EXOXQPDPDNWDGÕU��.LUD�DNGL�NRQXVXQGD�|UI�Q�HVDV�DOÕQDFD÷Õ�DoÕNODQPÕúWÕ��øNLQFLVL��NDQDO�

NDSDOÕ�ROGX÷XQGDQ�WHPL]OHQPHVL�LoLQ�ND]PDN�úDUWWÕU��%X�LVH�NLUDFÕQÕQ��VDKLS�ROPDGÕ÷Õ�

úH\GH�WDVDUUXI�HWPHVLGLU��GROD\ÕVÕ\OD�EXQX�\DSPDVÕ�JHUHNOL�GH÷LOGLU��*|U�QHQ�SLVOLNOHUL�

WHPL]OHPHGH�LVH�ELQD\Õ�\ÕNPDN��oXNXU�ND]PDN�YE�LúOHPOHUH�LKWL\Do�\RNWXU��%X�VHEHSOH�

NLUDFÕ�EXQODUÕ�oÕNDUPDNOD�\�N�PO�G�U��

$oÕNWD�EXOXQDQ�WRSUDN�KDNNÕQGD�HY�VDKLEL�LOH�NLUDFÕ�DQODúPD]OÕ÷D�G�úVH�NLUDFÕQÕQ�HYL�EX�

WRSUDN�RUDGD�GXUXUNHQ�NLUDODGÕ÷Õ�KDNNÕQGDNL�V|]��NDEXO�HGLOLU��d�QN��HY�VDKLEL�NLUDFÕ�

\|Q�QGH�KDN�LGGLD�HWPHNWHGLU�NL��EX�GD�V|]�NRQXVX�\HUGHNL�WRSUD÷ÕQ�ERúDOWÕOPDVÕGÕU��

<LQH�HY�VDKLEL�NHQGL�P�ON�Q�Q�EX�WRSUDNOD�VRQUDGDQ�GROGXUXOGX÷XQX�LGGLD�HWPHNWHGLU��

.LUDFÕ�LVH�EXQODUÕ�LQNkU�HWPHNWHGLU��%X�\�]GHQ�RQXQ�V|]��NDEXO�HGLOLU��

%DQ\R�DoÕN�ROVXQ��WDYDQOÕ�ROVXQ�EXUDGD�VX�ELULNWL÷LQGH�EXQODUÕ�V�S�UWHUHN�ERúDOWPD�

J|UHYL�NLUDFÕ\D�DLWWLU��øQVDQODU�DUDVÕQGD�\HUOHúLN�EXOXQDQ�|UI�EX�úHNLOGHGLU��$\UÕFD�EX�VX�

\HULQ��]HULQGH�DoÕNWD�EXOXQPDNWDGÕU��LQVDQODU�EXQXQ�NRNXVXQGDQ�UDKDWVÕ]�ROPDVÕQ�GL\H�

�]HULQH�WDYDQ�YXUXOPDNWDGÕU��$\UÕFD�EDQ\R�GROX�ROGX÷XQGD��EXOXQGX÷X�KDO��]HUH�

EÕUDNÕOPDN�LoLQ�GROGXUXOPD]��DNVLQH�GROGX÷XQGD�ERúDOWÕOÕU��%X�VHEHSOH�DWÕN�VX\X�

ERúDOWPD�RQX�GROGXUDQD�DLWWLU��.DQDO�LVH�E|\OH�GH÷LOGLU��.DQDO�ROPDN��]HUH�ND]ÕODQ�

oXNXUD�WXYDOHW�\DSÕOPDVÕ�EXQX�QDNOHWPHN�YH�ERúDOWPDN�LoLQ�GH÷LOGLU��$NVLQH�EX�kGHWHQ�

WHUNHGLOLU��%X�VHEHSOH�NLUDFÕQÕQ�EXQX�\DSPDVÕ�JHUHNPH]��

(Y�VDKLEL�HYL�NLUD\D�YHULUNHQ��NLUDFÕQÕQ�HYGHQ�oÕNDUNHQ�EÕUDNDFD÷Õ�WRSUDN��J�EUH�YE��

úH\OHUL�WHPL]OHPHVLQL�úDUW�NRúDUVD�EX�FDL]�ROXU��d�QN��úDUW�NRúXOPDGDQ�|QFH�EXQODUÕ�

\DSPDN�NLUDFÕQÕQ�J|UHYLGLU��ùDUW�\DOQÕ]FD�EXQX�GDKD�oRN�SHNLúWLUPLú�ROPDNWDGÕU

�6HUDKVL� ;9������

<XNDUÕGD� ³gUIOH�PDOXP�RODQ�QDVVOD�úDUW �NRúXOPXú�JLELGLU �´� �0HF��P����������

����³$GHW�PXKDNNHPGLU � � ´ � �0HF��P���� � � ³%H\\LQH�P�GGHL�YH�\HPLQ�P�QNLU�

LoLQGLU�´� �0HF��P� ����³'HOLOOH�VDELW�RODQ�KDVPÕQ�LNUDUÕ\OD�VDELW�RODQ�JLELGLU´�

�0HF�P� ����N�OOv�NkLGHOHUL�GHOLO�RODUDN�NXOODQÕOPÕúWÕU��



��

������%LU�NLPVH�ELU�HY�NLUDODVD�IDNDW�EXUDGD�QH�\DSDFD÷ÕQÕ�DNLW�VÕUDVÕQGD�ELOGLUPHVH�EX�

FDL]�ROXU��d�QN��DNLW�NRQXVX�|UIOH�ELOLQPHNWHGLU�NL��EX�GD�HYGH�RWXUPDNWÕU��2WXUPD��

NLúLGHQ�NLúL\H�GH÷LúLNOLN�J|VWHUHQ�ELU�GXUXP�GH÷LOGLU��%X�VHEHSOH�DNLW�VÕUDVÕQGD�

EHOLUWLOPHVL�JHUHNPH]��.LUDFÕ�EX�úHNLOGH�NLUDODGÕ÷Õ�HYGH�oDPDúÕUFÕOÕN�YE�LúOHU�\DSDPD]��

d�QN��EX��ELQD\D�]DUDU�YHULU��.D\ÕWVÕ]�RODUDN�\DSÕODQ�ELU�NLUD�DNGLQGH�NLUDFÕ�EX�KDNND�

VDKLS�GH÷LOGLU��%XQD�UD÷PHQ�NLUDFÕ�EHOLUWLOHQ�LúOHUL�HYGH�\DSDU�YH�EX�VHEHSOH�GH�ELQD�

\ÕNÕOÕUVD��NHQGL�ILLOL�VHEHEL\OH�\ÕNÕODQ�NÕVPÕ�WD]PLQ�HGHU��d�QN��R��ELQD\Õ�WHOHI�HWPLú��

NHQGL�\HWNLVLQL�DúPÕúWÕU��7D]PLQ�HWWL÷L�NÕVPÕQ��FUHWLQL�|GHPHVL�JHUHNPH]��d�QN���FUHW�

YH�WD]PLQ�ELU�DUDGD�EXOXQPD]��ù|\OH�NL��NLUDFÕ�|GHGL÷L�WD]PLQ�LOH�WD]PLQLQ�JHUHNOL�

ROGX÷X�DQGDQ�LWLEDUHQ�V|]�NRQXVX�úH\H�VDKLS�ROPXú�ROXU��'ROD\ÕVÕ\OD�RQXQ�NHQGL�

P�ON�QGHQ�HOGH�HWWL÷L�PHQIDDW�LoLQ��FUHW�|GHPHVL�JHUHNPH]��

.LUDFÕ�ELQD\Õ�HY�VDKLELQH�WHVOLP�HGHUVH�LVWLKVDQ�GHOLOLQH�J|UH��FUHWL�|GHPHVL�JHUHNOL�ROXU��

.Õ\DVD�J|UH�LVH��FUHW�|GHPHVL�JHUHNPH]��d�QN��R�\DSWÕ÷Õ�ILLOOH�HYL�JDVSHWPLúWLU��%X�

VHEHSOH�WD]PLQOH�\�N�PO�G�U��0HQIDDWL�JDVSHGHQ�NLúL��FUHWL�|GHPHNOH�\�N�PO��

GH÷LOGLU��

øVWLKVDQÕQ�GHOLOL�úXGXU��.LUDFÕ�DNLW�NRQXVX�LOH�ELUOLNWH�ID]ODGDQ�ELU�úH\�HOGH�HWPLúWLU��2��

EX�ID]ODOÕN�VHEHEL\OH�WD]PLQ�\�N�PO�V��LGL��%X�ID]ODOÕ÷Õ�HY�VDKLELQH�WHVOLP�HWWL÷LQGH��

ID]ODOÕ÷D�LWLEDU�HWPH�JHUH÷L�RUWDGDQ�K�NPHQ�NDONPÕúWÕU�%X�VHEHSOH�DNLW�NRQXVXQX�HOGH�

HWPLú�ROPDVÕQD�ELQDHQ�NHQGLVLQH��FUHW�JHUHNOL�ROXU� .Õ\DVÕQ�GHOLOL�LVH�úXGXU��(Y�

\ÕNÕOGÕ÷ÕQGD��WD]PLQL�JHUHNOL�NÕOPDN�LoLQ�EX�ID]ODOÕ÷D�LWLEDU�HWPHN�JHUHNOL�ROPXúWXU��%X�

VHEHSOH�NHQGLVLQH��FUHW�JHUHNPH] �6HUDKVL� ;9������

%XUDGD�³+HP��FUH W �KHP� WD]PLQD W �E L U O LN WH �R OPD]´ � �0HF � �P��� � � N�OOv�NkLGHVL�

NXOODQÕOPÕúWÕU

������.LUDFÕ�HYGH�VX�NX\XVX�YH\D�DEGHVW�DOPDN�LoLQ�\HU�ND]VD��ELU�LQVDQ�YH\D�KD\YDQ�GD�

RUD\D�G�ú�S�|OVH��NLUDFÕ�EXQODUÕ�HY�VDKLELQLQ�L]QL�LOH�\DSPÕúVD�NHQGLVLQH�WD]PLQ�

JHUHNPH]��(Y�VDKLELQLQ�L]QL�ROPDNVÕ]ÕQ�\DSPÕúVD�WD]PLQ�HGHU��d�QN��WHOHIH�VHEHS�RODQ�

NLúL�\DOQÕ]FD�VHEHS�ROPD�NRQXVXQGD�\HWNLVLQL�DúDQ�ELU�GDYUDQÕúWD�EXOXQGX÷XQGD�WD]PLQ�

HGHU��6|]�NRQXVX�NLúL��HY�VDKLELQLQ�L]QL�ROPDNVÕ]ÕQ�NX\X�ND]PDNOD�\HWNLVLQL�DúDQ�ELU�

GDYUDQÕúWD�EXOXQPXúWXU��$QFDN�HY�VDKLELQLQ�L]QL�LOH�ND]GÕ÷ÕQGD�\HWNLVLQL�DúPÕú�ROPD]��

%X�GXUXPGD�RQXQ�ILLOL��HY�VDKLEL�WDUDIÕQGDQ�\DSÕOPÕú�JLEL�NDEXO�HGLOLU �6HUDKVL� ;9�����



��

%XUDGD ³6HEHSWH�HWNLOL�RODQ��KD]ÕUOD\DQ��P�VHEELE��WD]PLQL�\�NOHQPHOLGLU�´ NkLGHVL

NXOODQÕOPÕúWÕU��

����� %LU�NLPVH�D\OÕ÷Õ�RQ�GLUKHPH�HYLQL�NLUD\D�YHULU�YH�NLUDFÕQÕQ�HYL�WDPLU�HWPHVLQL��HYLQ�

EHNoL�YH�KL]PHWoLOHULQLQ��FUHWLQL�GH�YHUPHVLQL�úDUW�NRúDUVD�EX�IDVLW�ROXU��d�QN��HYLQ�

WDPLU�JLGHUOHUL�HY�VDKLELQH�DLWWLU��'L÷HU�JLGHUOHU�GH�RQD�DLWWLU��d�QN��HYLQ�J�YHQOL÷LQL�

WHPLQ�HWPHN�LoLQ�GHYOHWLQ�WRSODGÕ÷Õ�SDUD�KDUDo�JLEL�ELU�JLGHUGLU��%XQXQ�PLNWDUÕ�LVH�

ELOLQPHPHNWHGLU��(Y�VDKLEL�NHQGLVL�LoLQ�RQ�GLUKHP�\DQÕQGD�ELOLQPH\HQ�ELU�úH\L�úDUW�

NRúPXú�ROPDNWDGÕU��%LOLQPH\HQ�ELU�úH\L�ELOLQHQH�HNOHPHN�DNGLQ�W�P�Q��ELOLQPH]�KDOH�

JHWLULU��%HNoL��FUHWL�LVH�HYGH�RWXUDQD�DLWWLU��d�QN��EHNoLQLQ�KL]PHWLQGHQ�\DUDUODQDQ�

RGXU��%X�úDUWODU�DOWÕQGD�NLUDFÕ�HYGH�RWXUXUVD��WDP�RODUDN�HPVDO�NLUD�EHGHOLQL�|GHPHVL�

JHUHNOL�ROXU��d�QN��R��HYLQ�\DUDUÕQÕ�IDVLW�ELU�DNLW�K�NP�QH�GD\DQDUDN�HOGH�HWPLúWLU��(Y�

VDKLEL�DNLWWH�EHOLUOHQHQ��FUHWH�NHQGLVL�OHKLQH�EDúND�úH\OHU�GH�HNOHGL÷LQGHQ��\DOQÕ]FD�EX�

�FUHWH�UD]Õ�ROPDPÕúWÕU��%X�VHEHSOH�NLUDFÕQÕQ��PLNWDUÕ�QH\H�XODúÕUVD�XODúVÕQ�HPVDO�NLUD�

EHGHOLQL�|GHPHVL�JHUHNOL�ROPXúWXU �6HUDKVL� ;9������

%XUDGD�³0HFKXO�RODQ�ELU�úH\L�PDOXP�RODQ�ELU�úH\H�NDWPDN�R�úH\L�N�OOL\HQ�PHFKXO�

HGHU´ NkLGHVL�NXOODQÕOPÕúWÕU�

����� %LU�NLPVH�ELU�HYGH��SDQVL\RQGD��ELU�RGD�NLUDODVD��HYGH�NHQGLVLQGHQ�EDúND�RWXUDQODU�

GD�EXOXQVD��EX�úDKÕV�HYH�ELQHN�KD\YDQÕQÕ�VRNDUDN�NHQGL�NDSÕVÕQÕQ�|Q�QGH�GXUGXUVD��

KD\YDQ�ELULVLQH�YXUDUDN�RQX�|OG�UVH�YH\D�KD\YDQ�ELU�GXYDUÕ�\ÕNVD�\DKXW�NLUDFÕQÕQ�ELU�

PLVDILUL�ELQHN�KD\YDQÕ�LOH�HYH�JHOVH�GH�KD\YDQ�R�HYGH�RWXUDQODUGDQ�ELULQL�oL÷QHVH�QH�

RUDGD�RWXUDQ�NLúL�QH�GH�PLVDILU�WD]PLQ�HGHU��d�QN��NLUDFÕ�KD\YDQÕ�HYH�VRNPDN�YH�HYGH�

GXUGXUPDNOD�\HWNLVLQL�DúDQ�ELU�GDYUDQÕúWD�EXOXQPDPÕúWÕU��=LUD�HYGH�RWXUDQ�NLúL�

KD\YDQÕQÕ�HYH�ED÷OD\DELOLU��$QFDN�NHQGLVL�KD\YDQD�ELQPLú�KDOGH�LNHQ�KD\YDQ�ELULQL�

oL÷QHUVH�EX�GXUXPGD�WD]PLQOH�\�N�PO�G�U��d�QN��R�WHOHIL�GR÷UXGDQ��P�EkúHUHWHQ��

\DSPÕúWÕU �6HUDKVL�;9�������

%XUDGD�³0�EDúLU�\DQL�EL]]DW�IDLOOH�P�WHVHEELE�P�FWHPL�ROGXNWD�K�N�P�RO�IDLOH�

PX]DI�NÕOÕQÕU�´�0HF��P� ����NkLGHVL�NXOODQÕOPÕúWÕU��

����� $PPkUH�øEQ�8NEH¶GHQ�QDNOHGLOGL÷LQH�J|UH�R�ú|\OH�GHPLúWLU��³%HQ�2VPDQ�øEQ�

$IIkQ¶ÕQ��U�D���\DQÕQD�JHOGL�2�EDQD�QH\H�VDKLS�ROGX÷XPX�VRUGX��EHQ�GH�RQD�KDFDPDW�

\DSPD�LúLQGHQ�JHOLU�ND]DQDQ�N|OHOHULP�YH�JHOLUL�EXOXQDQ�ELU�KDPDPÕP�EXOXQGX÷XQX�



��

V|\ OHG L �2 � �KDFDPD W �\DSDQ �N| OH O H UGHQ �YH �KDPDPGDQ �JH O L U � ND]DQPDPÕ � L\ L �

NDUúÕODPDGÕ´ �+DFDPDW�\DSDQ�NLúLQLQ�ND]DQFÕ�LOH�LOJLOL�NRQX�GDKD�|QFH�JHoPLúWL��

+DPDPÕQ�JHOLULQH�JHOLQFH��ED]Õ�DOLPOHU�EX�KDGLVLQ�GÕú�J|U�Q�ú�QH�EDNDUDN�EXQX�PHNUXK�

J|UP�úOHUGLU�

%X�J|U�úWH�RODQODU�³+DPDP�úH\WDQÕQ�HYLGLU´�GHPLúOHUGLU��+]��3H\JDPEHU��V�D�V��¶GH�

RQX��LoLQGH�DYUHW�\HUOHULQLQ�DoÕOGÕ÷Õ��NLUOL�VXODUÕQ�YH�QHFDVHWOHULQ�G|N�OG�÷��HQ�N|W��HY

RODUDN�LVLPOHQGLUPLúWLU��%D]Õ�kOLPOHU�LVH�HUNHNOHU�KDPDPÕ�LOH�NDGÕQODU�KDPDPÕQÕ�

ELUELULQGHQ�D\ÕUDUDN�ú|\OH�GHPLúOHUGLU��.DGÕQODU�LoLQ�KDPDP�\DSPDN�PHNUXKWXU��d�QN��

RQODUÕQ�HYOHULQGHQ�GÕúDUÕ�oÕNPDODUÕ�\DVDNODQPÕú��HYOHULQGH�RWXUPDODUÕ�HPUHGLOPLúWLU��

.DGÕQODUÕQ�ELU�DUD\D�JHOPHOHUL�GXUXPXQGD�ILWQHQLQ�EXOXQPDPDVÕ�SHN�QDGLUGLU��5LYD\HW�

HGLOGL÷LQH�J|UH�ELU�JUXS�NDGÕQ�+]��ÆLúH¶QLQ�\DQÕQD�JLUGLOHU��+]��ÆLúH�RQODUD�³VL]�

KDPDPODUD�JLGHQ�NDGÕQODUGDQVÕQÕ]´�GL\HUHN�RQODUÕQ�GÕúDUÕ�oÕNDUÕOPDVÕQÕ�HPUHWWL��

+DQHILOHUH�J|UH�GR÷UX�RODQ�J|U�ú�úXGXU��(UNHNOHU�YH�NDGÕQODU�LoLQ�KDPDP�\DSPDNWD�ELU�

VDNÕQFD�EXOXQPDPDNWDGÕU��o�QN��EXQD��|]HOOLNOH�GH�LKWL\Do�YDUGÕU��.DGÕQODU�KDNNÕQGD�

LVH�EXQD�GDKD�oRN�LKWL\Do�YDUGÕU��d�QN��NDGÕQ��KD\Õ]��QLIDV�YH�F�Q�SO�NWHQ�\ÕNDQPD�

LKWL\DFÕ�GX\DU��%XQX�LVH�WÕSNÕ�HUNHNOHU�JLEL�DQFDN�QHKLUOHU�YH�KDYX]ODUGD�\DSDELOLU��

$\UÕFD�\ÕNDQPDQÕQ�DPDFÕ�LQVDQÕQ�NLUL�JLGHUHUHN�V�VOHQPHVLGLU��.DGÕQODUÕQ�V�VOHQPH\H�

GDKD�oRN�LKWL\DFÕ�EXOXQPDNWDGÕU��5DVXOXOODK��V�D�V��¶ÕQ�&XKIH�KDPDPÕQD�JLUGL÷L�VDKLK�

RODUDN�ULYD\HW�HGLOPLúWLU��+DPDPD�JLUPHQLQ�PHNUXK�ROPDVÕ�LOH�LOJLOL�ULYD\HW��DYUHW�

\HUOHULQLQ�DoÕN�ROPDVÕ�GXUXPXQGD�PHNUXK�ROXU�úHNOLQGH�\RUXPODQÕU��$YUHW�\HUOHULQLQ�

|UW�O��ROPDVÕ�GXUXPXQGD�LVH�KDPDPD�JLUPHGH�ELU�VDNÕQFD�\RNWXU��(Y�YH�G�NNkQODUGDQ�

NLUD�JHOLUL�HOGH�HWPHGH�ELU�VDNÕQFD�ROPDGÕ÷Õ�JLEL�KDPDPÕQ�JHOLULQGHQ�\DUDUODQPDGD�GD�

ELU�VDNÕQFD�\RNWXU �6HUDKVL��;9������

%XUDGD�³%LU�LúWHQ�PDNVDW�QH�LVH�K�N�P�RQD�J|UHGLU�´��0HF��P�����YH ³1kGLU��]HULQH�

K�N�P�ELQD�HGLOHPH]´ NkLGHOHUL�NXOODQÕOPÕúWÕU�

����� %LU�NLPVH�EHOLUOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�EHOLUOL�ELU�V�UH�LoLQ�KDPDP�NLUDODVD�EX�FDL]�

ROXU��d�QN��EX��úHU¶DQ�P�EDK�ELU�úHNLOGH�\DUDUODQÕODELOHQ�ELU�D\Q¶GÕU��%LU�NLPVHQLQ�KHP�

HUNHNOHU�KHP�GH�NDGÕQODU�KDPDPÕ�EXOXQVD�YH�NLUD�DNGL�VÕUDVÕQGD�\DOQÕ]FD�³KDPDP´�GL\H�

EHOLUWLOVH�NÕ\DVD�J|UH�EX�NLUDODPD�IDVLW�ROXU��d�QN��EX�úHNLOGH�NLUDOD\DQ�NLúL�ELU�WHN�

KDPDP�NLUDODPÕúWÕU��2OXPOX�F�POHGH�NXOODQÕODQ�EHOLUVL]�V|]F�N�KXVXVL\HW�LIDGH�HGHU��EX�

GXUXPGD�EX�úDKVÕQ�KDQJL�KDPDPÕ�NLUDODGÕ÷Õ�ELOLQPHPLú�ROXU��+HU�LNL�KDPDP��NXOODQÕOÕú�



��

PDNVDGÕ�EDNÕPÕQGDQ�ELUELULQGHQ�IDUNOÕGÕU��EX�ELOLQPH]OLN�VHEHEL\OH�WDUDIODU�DUDVÕQGD�

DQODúPD]OÕN�PH\GDQD�JHOLU��

øPDP�0XKDPPHG�ú|\OH�GHPHNWHGLU��.Õ\DV�EXQX�JHUHNWLUPHNOH�ELUOLNWH�GLOGHNL�|UI�

VHEHEL\OH�EHQ�LNL�KDPDPÕQ�ELUOLNWH�NLUDODQPDVÕQÕ�RQD\ODUÕ�d�QN��ELU�NLPVHQLQ�LNL�

KDPDPÕ�ROGX÷X�KDOGH�EXQODU�KDNNÕQGD ³ IDODQÕQ�KDPDPÕ´�GHQLU��gUIOH�ELOLQHQ�úH\��DoÕNoD�

úDUW�NRúXOPXú�JLELGLU��

+DPDPÕQ�NLUHFLQL��KDYX]XQX��VX�ERúDOWPD�\HUOHULQL�WDPLU�HWPHN�YH�ND]DQODUÕQÕ�ÕVODK�

HWPHN�KDPDP�VDKLELQH�DLWWLU��d�QN��KDPDPGDQ�EHNOHQHQ�PHQIDDW�DQFDN�EXQODUOD�

WDPDPODQÕU��.LUD\D�YHUHQ��NLUDFÕQÕQ�DPDFÕQD�X\JXQ�ELU�úHNLOGH�NLUD�NRQXVX�PDOGDQ�

\DUDUODQPDVÕQD�LPNkQ�WDQÕPDOÕGÕU��$\UÕFD�EX�NRQXGD�|UIH�EDúYXUXOXU��gUIH�J|UH�EX�LúOHUL�

KDPDP�VDKLEL�\DSDU �6HUDKVL� ;9������

%XUDGD³gUIOH�VDELW�RODQ��QDVVOD�VDELW�RODQ�JLELGLU´� �0HF��P� ��������� ³%LU�LúWHQ�

PDNVDW�QH�LVH�K�N�P�RQD�J|UHGLU�´��0HF��P�����NkLGHOHUL�NXOODQÕOPÕúWÕU��

����� +DPDP�VDKLEL�KDPDPÕQ�WDPLU�HGLOPHVLQL��NLUDFÕ��]HULQH�úDUW�NRúDUVD�EX�DNLW�IDVLW�

ROXU��d�QN��WDPLU�NLUD\D�YHUHQH�DLWWLU��%X�úDUW��DNGLQ�JHUHNOHULQH�D\NÕUÕGÕU��$\UÕFD�NLUDFÕ�

�]HULQH�úDUW �NRúXODQ�úH\�EXQXQ��FUHW LGLU � �%XQXQ�LVH�PLNWDU � �FLQV�YH�QL WHO L÷L �

ELOLQPHPHNWHGLU��hFUHWWHNL�ELOLQPH]OLN�DNGL�IDVLW�NÕODU� +DPDP�VDKLEL�NLUDFÕQÕQ�KHU�D\�

NLUD�LOH�ELUOLNWH�WDPLU�LoLQ�WRSODP�RQ�GLUKHP�|GHPHVLQL�úDUW�NRúVD�YH�KDPDPD�KDUFDPD�

\DSPDVÕQD�L]LQ�YHUVH�EX�FDL]GLU��d�QN��EXQXQ�PLNWDUÕ�ELOLQPHNWHGLU��+DPDP�VDKLEL�

NHQGL�P�ON�QH�\DSDFD÷Õ�KDUFDPDGD��NLUDFÕ\Õ�YHNLOL�NÕOPÕúWÕU��+D\YDQODUÕQ�NLUD\D�

YHULOPHVL�NRQXVXQGD�GD��+D\YDQÕQÕ�NLUD\D�YHUHQ�NLúL��NLUDFÕQÕQ�NLUDQÕQ�ELU�NÕVPÕQÕ�

KD\YDQÕQ�\HPLQH�KDUFDPDVÕQÕ�LVWHVH�EX�FDL]�ROXU��%X�LNL�PHVHOH�ELUELULQLQ�D\QÕVÕGÕU� %X�

J|U�ú�W�P�LPDPODUÕQ�J|U�ú�G�U��(EX�+DQLIH�EXUDGD�NROD\ODúWÕUPD�DPDFÕ\OD�LVWLKVDQD�

J|UH�K�N�P�YHUPLúWLU��+DPDPÕ�NLUDOD\DQ�úDKVÕQ��KHU�GHIDVÕQGD�KDPDP�VDKLELQLQ�

J|U�ú�Q��DOPDVÕ�]RU�ROXU��+D\YDQÕ�NLUDOD\DQ�úDKÕV�GD�E|\OHGLU��6RQUD�PDO�VDKLEL��

NLUDFÕQÕQ�ERUFXQX�QHUH\H�KDUFD\DFD÷ÕQÕ�EHOLUWPLúWLU �6HUDKVL� ;9������

%XUDGD�³0HúDNNDW�WH\VLUL�FHOEHGHU´��0HF��P� ��� NkLGHVL�NXOODQÕOPÕúWÕU��

����� %LU�NLPVH�ELU�GkQÕN�NDUúÕOÕ÷Õ�KDPDPD�JLUVH�YH�KDPDP�VDKLELQLQ�NHQGLVLQL�

NHVHOHPHVLQL�LVWHVH�NÕ\DVD�J|UH�EX�IDVLWWLU��d�QN��SDUODWPD��WHPL]OHPH��NHVHOHPH��

NRQXVXQGD�EX�NLúLQLQ�úDUW�NRúWX÷X�úH\LQ�PLNWDUÕ�ELOLQPHPHNWHGLU��d�QN��EX��LQVDQODUÕQ�



��

GXUXPODUÕQD�J|UH�GH÷LúLNOLN�J|VWHULU��.Õ\DVD�J|UH�K�N�P�E|\OH�ROPDNOD�ELUOLNWH�øPDP�

0XKDPPHG�LQVDQODUÕQ�EXQX�X\JXODPDVÕ�VHEHEL\OH�NÕ\DVÕ�WHUNHWPLúWLU��

$\QÕ�úHNLOGH�ELU�NLPVH�ELU�IHOV�NDUúÕOÕ÷ÕQGD�\ÕNDQPDN��]HUH�KDPDPD�JLUVH��EX�NLúLQLQ�

KDPDPGD�NDODFD÷Õ�V�UH��NXOODQDFD÷Õ�VX�PLNWDUÕ�ELOLQPHGL÷L�LoLQ�NÕ\DVD�J|UH�IDVLWWLU��

$QFDN�øPDP�0XKDPPHG�LVWLKVDQ�GHOLOLQH�J|UH�K�NPHGHUHN�EX�DNGL�RQD\ODPÕúWÕU��

d�QN��EX�LQVDQODUÕQ�X\JXODPDVÕGÕU��LQVDQODU�EXQX�J�]HO�J|UP�úOHUGLU��1LWHNLP�+]��

3H\JDPEHU��V�D�V���ú|\OH�EX\XUPXúWXU��³0�VO�PDQODUÕQ�J�]HO�J|UG�÷��ELU�úH\�$OODK�

NDWÕQGD�GD�J�]HOGLU´��$\UÕFD�EXQXQ�PLNWDUÕQÕ�ELOGLUPH\L�úDUW�NRúPDN�ELU�]RUOXNWXU��2\VD�

]RUOXN�GLQHQ�RUWDGDQ�NDOGÕUÕOPÕúWÕU �6HUDKVL� ;9������

%XUDGD�³0HúDNNDW�WH\VLUL�FHOEHGHU´��0HF��P� ��� NkLGHVL�NXOODQÕOPÕúWÕU�

������� %LU�NLPVH�J�Q�ER\X��DNúDPD�NDGDU�JL\PHN��]HUH�HOELVH\L�NLUDODVD�IDNDW�EXQX�

NLPLQ�JL\HFH÷LQL�EHOLUWPHVH��DNGLQ�NRQXVXQGDNL�ELOLQPH]OLN�VHEHEL\OH�DNLW�IDVLW�ROXU��

d�QN��HOELVHQLQ�JL\LOPHVL��NLúLOHUH�YH�JL\LOHQ�HOELVH\H�J|UH�GH÷LúLNOLN�J|VWHULU��$NLW�

VÕUDVÕQGD�JL\LOHFHN�HOELVH\L�EHOLUOHPHPHN�DNGL�IDVLW�NÕOGÕ÷Õ�JLEL��JL\HFHN�NLúL\L�

EHOLUOHPHPHN�GH�DNGL�IDVLW�NÕODU��%X��WDUDIODUÕ�DQODúPD]OÕ÷D�J|W�UHQ�ELU�ELOLQPH]OLNWLU��

d�QN��HOELVH�VDKLEL� �NLUDFÕGDQ�EXQX��HOELVH\L�HQ�J�]HO�JL\LS��NRUX\DQ�NLúL\H�

JL\GLUPHVLQL�LVWHPHNWHGLU��.LUDFÕ�LVH�EXQX�HQ�KRU�NXOODQDFDN�RODQ�NLúL\H�JL\GLUHELOLU��

+HU�LNL�WDUDI�GD�DNGLQ�ND\ÕWVÕ]�RODUDN�\DSÕOPDVÕQÕ�GHOLO�RODUDN�LOHUL�V�UHELOLUOHU��$NLW�IDVLW�

ROGX÷XQGD�DNLWWHNL�EHOLUOHPH�GH�JHoHUOL�ROPD]��$NGLQ�WDUDIODUÕ��HOELVH�JL\LOPHGHQ�|QFH�

DQODúPD]OÕ÷D�G�úVHOHU�NLUD�DNGL�JHoHUVL]�ROXU��.LUDOD\DQ�úDKÕV�EXQX�NHQGLVL�JL\HU�YH�

DNúDPD�NDGDU�JL\PHN��]HUH�EDúNDVÕQD�GD�YHULUVH�EX�FDL]GLU��øVWLKVDQ�GHOLOLQH�J|UH��FUHWL�

|GHPHVL�GH�JHUHNOL�ROXU��.Õ\DVD�J|UH�HPVDO�NLUD�EHGHOLQL�|GHPHVL�JHUHNLU��$\QÕ�úHNLOGH�

ELU�NLPVH�ELQPHN��]HUH�ELU�KD\YDQ�NLUDOD\DUDN�NLPLQ�ELQHFH÷LQL�EHOLUWPHVH�YH\D�ELU�LúWH�

NXOODQPDN��]HUH�KD\YDQ�NLUDOD\ÕS�\DSDFD÷Õ�LúL�EHOLUWPHVH��DNúDPD�NDGDU�EXQX�

oDOÕúWÕUGÕ÷ÕQGD�LVWLKVDQ�GHOLOLQH�J|UH�DNLWWH�EHOLUOHQHQ��FUHWL�|GHPHVL�JHUHNOL�ROXU��.Õ\DVD�

J|UH�HPVDO��FUHWL�|GHPHVL�JHUHNLU��d�QN��NLUDFÕ��IDVLW�DNLW�K�NP�QH�GD\DQDUDN�PHQIDDWL�

HOGH�HWPLúWLU��%HOLUOHQHQ��FUHWLQ�JHUHNOL�ROPDVÕ�LVH�EHOLUOHPHQLQ�JHoHUOL�ROPDVÕQD�

ED÷OÕGÕU��$NLW�IDVLW�ROGX÷XQGD�LVH�EHOLUOHPH�JHoHUOL�ROPD]��

øVWLKVDQÕQ�GHOLOL�úXGXU��DNGL�ER]DQ�GXUXP��\DQL�WDUDIODUÕ�DQODúPD]OÕ÷D�J|W�UHQ�

ELOLQPH]OLN�RUWDGDQ�NDONPÕúWÕU��$NGL�ER]DQ�LOOHWLQ�RUWDGDQ�NDONPDVÕ\OD�IkVLW�ROPD�K�NP��

GH�RUWDGDQ�NDONDU��d�QN��ELOLQPH]OLN�DNGLQ�NRQXVXQGDGÕU��$NGLQ�NRQXVX�EDNÕPÕQGDQ�



��

NLUD�DNGL�ELU�]DPDQD�L]DIH�HGLOPLú�JLELGLU��$NGLQ�NXUXOXúX�PHQIDDWLQ�HOGH�HGLOPHVL�

V Õ UDV ÕQGD�\HQL OHQPHNWHGLU � �0HQIDDW LQ �H OGH�HGL OPHVL �DQÕQGD� LVH �EL O LQPH]O LN�

EXOXQPDPDNWDGÕU��hFUHWLQ�JHUHNOL�ROPDVÕ�GD�EX�VÕUDGDGÕU��øúWH�EX�VHEHSOH�V|]�NRQXVX�

GXUXPGD�DNLWWH�EHOLUOHQHQ��FUHWLQ�|GHQPHVL�JHUHNOL�J|U�O�U�YH�VRQXoWDNL�EHOLUOHPH�

EDúODQJÕoWDNL�EHOLUOHPH�JLEL�NDEXO�HGLOLU�

������� .HQGLOHULQGHQ�kGHWHQ�X\JXQ�ELU�ELoLPGH�\DUDUODQÕODELOHQ�KHU�W�UO��PHQNXO�PDO�

YH�Hú\DQÕQ�NLUDODQPDVÕ�JHoHUOLGLU��%XQD�J|UH�\D\JÕODUÕQ��\DVWÕNODUÕQ��VDQGÕNODUÕQ��

\DWDNODUÕQ��WHQFHUHOHULQ��oDQDNODUÕQ�NLUDODQPDVÕ�JHoHUOLGLU� %LU�NLPVH�EHOLUOL�ROPD\DQ�

WHQFHUHOHUL�NLUDODVD�EX�FDL]�ROPD]��d�QN��DNLW�NRQXVX�ELOLQPHPHNWHGLU��7HQFHUHOHU�

E�\�NO�N�YH�N�o�NO�N�EDNÕPÕQGDQ�IDUNOÕ�ROXUODU��%XQODUGDQ�\DUDUODQPDN�RQODUÕ�HOLQGH�

WXWPDNOD�ROXU��0DO�VDKLEL�NLUDODPDN�LVWH\HQ�úDKVD�ELU�WHQFHUH�JHWLUVH�R�GD�LON�DNLWWHNL�

NLUD��]HULQGHQ�EXQX�NDEXO�HWVH�DNLW�JHoHUOL�ROXU���FUHWL�|GHPHVL�GH�JHUHNLU��%XQXQ�

JHoHUOL�ROPDVÕQÕQ�VHEHEL��\D�³HQ�VRQGD�\DSÕODQ�EHOLUOHPH�EDúWD�\DSÕODQ�EHOLUOHPH�

JLELGLU´�J|U�ú�QGHQ�KDUHNHWOH�ROPDNWD�\D�GD�NLUD�DNGL�GH�WÕSNÕ�VDWÕP�DNGL�JLEL�WHkWL�\ROX�

LOH�NXUXOGX÷XQGDQ�ROPDNWDGÕU �6HUDKVL� ;9������

%X�LNL�GXUXPGD�GD�³$NLWOHUGH�VRQUDGDQ�EHOLUOHQHQ�úH\��EDúODQJÕoWD�EHOLUOHQPLú�

JLELGLU´ NkLGHOHUL�NXOODQÕOPÕúWÕU

��������������� PDGGHGH��\XNDUÕGDNL�GXUXPGD��ELU�NLPVH�EX�PDOODUÕQ�NLUDODQPDVÕQGD�

NLUD�EHGHOLQGHQ�KHUKDQJL�ELU�úH\H�NHILO�ROVD��NHIDOHW�JHoHUVL]�ROXU��d�QN��PDO��NLUDFÕQÕQ�

HOLQGH�HPDQHWWLU��(PDQHWOHUH�NHILO�ROPDN�LVH�JHoHUOL�GH÷LOGLU��.LUD�DNGL�LVH�JHoHUOLGLU��

d�QN��DNLW�VÕUDVÕQGD�NHIDOHW�úDUW�NRúXOPDPÕúWÕU��.LUDFÕ��FUHWH�NDUúÕOÕN�PDO�VDKLELQH�NHILO�

J|VWHUVH�EX�FDL]�ROXU��d�QN���FUHW��NLUDFÕQÕQ�]LPPHWLQGH�WD]PLQH�WDELGLU��%XQD�J|UH�ELU�

NLPVH�WDUWPDN��]HUH�WDUWÕ��D÷ÕUOÕN�|Oo�OHUL��NDQWDU�YH�|Oo�OHU�NLUDODVD�E�W�Q�EXQODUGD�|UI�

EXOXQGX÷X�LoLQ�NLUDODPD�JHoHUOLGLU�

������� %LU�NLPVH�PH]DUD�YH\D�FHQD]H\H�NDGDU�JLWPHN��]HUH�KD\YDQ�NLUDODVD�\DKXW�ELU�

NLúLQLQ�FHQD]HVLQL�WHú\L¶�HWPHN��ELU�NLúL\L�NDUúÕODPDN��]HUH�KD\YDQ�NLUDODVD��ELOLQHQ�ELU�

\HUL�EHOLUWPHGLNoH�EX�DNLWOHU�IDVLW�ROXU��d�QN��DNGLQ�NRQXVX�KD\YDQD�ELQPHGLU��%X�LVH�

PHVDIH\H�J|UH�GH÷LúLNOLN�J|VWHULU��.LUDFÕ�EHOLUOL�ELU�\HU�]LNUHWWL÷LQGH�DNGLQ�NRQXVX�

EXQXQOD�ELOLQLU�KDOH�JHOLU��%|\OH�ROPD]VD�WHú\L�HWPH�YH�NDUúÕODPD�LúLQL�]LNUHWPHNOH�DNGLQ�

NRQXVX�ELOLQLU�KDOH�JHOPH]��



��

%LU�NLPVH�ELU�EHOGHGHQ�ELQHUHN�.�IH¶\H�JLWPHN��]HUH�KD\YDQ�NLUDODVD��LVWLKVDQ�GHOLOLQH�

J|UH�R�NLúL�KD\YDQÕ�.�IH¶GHNL�HYLQH�NDGDU�J|W�UHELOLU��.Õ\DVD�J|UH�EXQX�\DSDPD]��

d�QN��NLUDFÕ�.�IH¶\H�JLUGL÷LQGH��DNLWWH�VÕQÕU�RODUDN�EHOLUOHQHQ�úH\�JHUoHNOHúWL÷L�LoLQ�DNLW�

VRQD�HUHU��%XQGDQ�VRQUD�KD\YDQ�VDKLELQLQ�L]QL�ROPDNVÕ]ÕQ�KD\YDQD�ELQHPH]��.Õ\DV�EXQX�

JHUHNWLUPHNOH�ELUOLNWH�øPDP�0XKDPPHG�|UI�VHEHEL\OH�LVWLKVDQ�GHOLOLQH�J|UH�K�N�P�

YHUPLúWLU��'Õú�J|U�Q�úH�J|UH�KD\YDQÕ�NLUDOD\DQ�NLúL�HYLQH�YDUÕQFD\D�NDGDU�KD\YDQD�

ELQHU��úHKUH�JLUGLNWHQ�VRQUD�HYLQH�NDGDU�JLWPHN�LoLQ�ELU�EDúND�KD\YDQ�NLUDODPD]��gUI�LOH�

ELOLQHQ�ELU�úH\��DoÕNoD�úDUW�NRúXOPXú�JLELGLU��1LWHNLP�ED]Õ�úH\OHUGH�kGHWH�X\JXQ�RODQ�

X]DWPD�|UIOH�EHOLUOHQLU��6|]�NRQXVX�GXUXPGDNL�ID]ODOÕN�GD�NLUD�DNGLQGH�\ROOD�LOJLOL�ELU�

X]DWPDGÕU��'ROD\ÕVÕ\OD�|UI�VHEHEL\OH�NLUDFÕ�EXQX�KDN�HGHU��

������� $\QÕ�úHNLOGH�ELU�NLPVH�Hú\D�WDúÕPDN��]HUH�KD\YDQ�NLUDODVD�GDKD�VRQUD�.�IH¶QLQ�

ELU�\HULQGH�Hú\D\Õ�LQGLUHUHN�³EXUDVÕ�EHQLP�HYLPGLU´�GHVH�GDKD�VRQUD�\DQÕOGÕ÷ÕQÕ�DQODVD��

Hú\D\Õ�EXUDGDQ�HYLQH�WDúÕPDN�LVWHVH�EXQX�\DSPD�KDNNÕQD�VDKLS�RODPD]��d�QN��|UIOH�KDN�

HGLOHQ�úH\��\�N�Q�LQGLULOPHVLQGHQ�VRQUD�VRQD�HUPLúWLU��%XQGDQ�VRQUD�R�³\DQÕOGÕP´�V|]��

LOH�ELU�LGGLDGD�EXOXQPDNWDGÕU��EX�VHEHSOH�NHQGLVLQLQ�EX�V|]��NDEXO�HGLOPH]��$\UÕFD�R��

Hú\D\Õ�LQGLULS�EDúND�ELU�KD\YDQD�\�NOHPH�]RUXQGD�NDOPDVÕQ�GL\H�HYLQH�NDGDU�J|W�UPH�

KDNNÕQD�VDKLS�ROPXúWX��<�N��LQGLUGLNWHQ�VRQUD�EX�GXUXP�RUWDGDQ�NDONPÕúWÕU �6HUDKVL�

;9������

������� %LU�NLPVH�ELU�úDKVÕQ�FHQD]HVLQL�WHú\L�HWPHN�DPDFÕ\OD�ELU�KD\YDQ�NLUDODVD�GDKD�

VRQUD�GD�VDEDKWDQ�J�Q�RUWDVÕQD�NDGDU�KD\YDQÕ�HOLQGH�WXWVD��VRQUD�NLUDFÕ�FHQD]H\H�

NDWÕOPDPD\D�NDUDU�YHUVH�EX�VHEHSOH�|÷OH�YDNWL�KD\YDQÕ�VDKLELQH�JHUL�YHUVH�EDNÕOÕU��.LUDFÕ�

LQVDQODUÕQ�HOLQGH�WXWDELOHFH÷L�ELU ]DPDQ�V�UHVLQFH�KD\YDQÕ�HOLQGH�WXWPXúVD�WD]PLQOH�

\�N�PO��ROPD]��EXQGDQ�GDKD�X]XQ�ELU�V�UH�HOLQGH�WXWPXúVD�WD]PLQOH�\�N�PO��ROXU��

d�QN��NLUDFÕ�DNLWWH�úDUW�NRúXODQ�\HU�GÕúÕQGD�KD\YDQÕ�HOLQGH�WXWPXúWXU��øQVDQODUÕQ�HOLQGH�

WXWDELOHFH÷L�ELU�]DPDQ�V�UHVLQFH�KD\YDQÕ�WXWPDN�|UIOH�LVWLVQD�HGLOPLúWLU �6HUDKVL�

;9������

%X�G|UW�GXUXPGD�GD³gUIOH�PDOXP�RODQ�QDVVOD�úDUW�NRúXOPXú�JLELGLU�´�0HF��P���������

����NkLGHVL�NXOODQÕOPÕúWÕU�

����� %LU�NLPVH�EHOLUOL�ELU�\HUH�NDGDU�KD\YDQ�NLUDODVD�IDNDW�KD\YDQD�QH�\�NOH\HFH÷LQL�

EHOLUWPHVH��WDUDIODU�ROD\Õ�PDKNHPH\H�J|W�U�UOHUVH�DNLW�NRQXVXQGDNL�ELOLQPH]OLN�

VHEHEL\OH�NLUD�DNGL�ER]XOXU��.LUDFÕ�EX�úHNLOGH�\DSÕODQ�ELU�DNLWWH�EHOLUOHQHQ�\HUH�NDGDU�



��

KD\YDQD�ELU�úH\�\�NOHVH�YH\D�ELQVH�LVWLKVDQ�GHOLOLQH�J|UH�NLUD\Õ�YHUPHVL�JHUHNOL�ROXU��

d�QN��VRQUDGDQ�\DSÕODQ�EHOLUOHPH��EDúWD�\DSÕODQ�EHOLUOHPH�JLELGLU��%X�PHVHOH�HOELVHQLQ�

NLUDODQPDVÕ�NRQXVXQGD�HOH�DOÕQPÕúWÕ��%LU�NLPVH�ELU�LúoL�NLUDOD\DUDN�RQX�QH�LoLQ�

NLUDODGÕ÷ÕQÕ�EHOLUWPHVH�D\QÕ�GXUXP�V|]�NRQXVXGXU �6HUDKVL� ;9������

%XUDGD�³$NLWOHUGH�VRQUDGDQ�EHOLUOHQHQ�úH\��EDúODQJÕoWD�EHOLUOHQPLú�JLELGLU´NkLGHVL�

NXOODQÕOPÕúWÕU�

����� %LU�G�÷�QGH�JHOLQL�]LIDI�LoLQ�NRFDVÕQD�J|W�UPHN�DPDFÕ\OD�ELU�KD\YDQ�NLUDODQVD��EX�

KD\YDQ�HYH�NDSDWÕOÕS�EHNOHWLOVH�YH�VDEDK�ROXQFD�RQD�ELQPHGHQ�JHUL�YHULOVH�EXQD�NLUD�

|GHQPH]��d�QN��EXUDGD�PDNXGXQ�DOH\KLQ��JHOLQLQ�KD\YDQD�ELQPHVL���WHVOLPL�V|]�

NRQXVX�GH÷LOGLU��0DNXG�Q�DOH\K��KD\YDQÕQ�JHOLQL�WDúÕPD�VÕUDVÕQGDNL�DGÕPODUÕGÕU��%X�LVH�

JHUoHNOHúPHPLú��KD\YDQ�\DOQÕ]�HYGH�EHNOHWLOPLúWLU��%LU�NLPVH��ELU�JHOLQL�NRFDVÕQÕQ�HYLQH�

NDGDU�WDúÕPDN��]HUH�ELU�KD\YDQ�NLUDODVD��VDEDK�ROXQFD\D�NDGDU�GD�KD\YDQÕ�HOLQGH�WXWVD�

GDKD�VRQUD�ELQPHGHQ�JHUL�YHUVH�NLUD�EHGHOL�YHUPHVL�JHUHNPH]�ùD\HW�R�KD\YDQ�VDGHFH�

JHOLQL�ELQGLUPHN�LoLQ�NLUDODQÕS�GD��RQD�JHOLQGHQ�EDúND�ELU�úH\�\�NOHWLOHUHN�NXOODQÕOGÕ\VD��

EXUDGD�JDVS�K�N�POHUL�FHUH\DQ�HGHU��9H�ELU�ROXPVX]OXN�WHOHI��GXUXPXQGD�NLUD�GH÷LO�

WD]PLQ�V|]�NRQXVXGXU��$PD�VDGHFH�JHOLQL�WDúÕPDN�LoLQ�NLUDODQPDPÕúVD��R�]DPDQ�

LVWLKVDQHQ�NLUD�JHUHNLU��7D]PLQ�JHUHNPH]��d�QN��NLUDFÕ��KDN�VDKLEL�ROGX÷X�úHNLOGH�LVWLID�

HWPLúWLU���6RQUDGDQ�\DSÕODQ�WD\LQ�EDúODQJÕoWD�\DSÕODQ�WD\LQ�JLELGLU �6HUDKVL��;9������

%XUDGD�³+HP��FUHW�KHP�WD]PLQDW�ELUOLNWH�ROPD]´���0HF��P� ����N�OOv�NkLGHVL�LOH ³�

$NLWOHUGH�VRQUDGDQ�EHOLU OHQHQ�úH\� �EDúODQJÕoWD�EHOLU OHQPLú�JLELGLU´ NkLGHOHUL�

NXOODQÕOPÕúWÕU�

������%LU�NLPVH�PHNWXEXQX�%D÷GDG¶D�J|W�UPHVL�LoLQ�ELU�LúoL\L��FUHWOH�WXWVD��LúoL�µEHQ�

PHNWXEX�J|W�UG�P¶�GHVH��NHQGLVLQH�PHNWXS�J|QGHULOHQ�NLúL�µEDQD�PHNWXEX�JHWLUPHGL¶�

GHVH��LúoL�LGGLDVÕQD�GDLU�GHOLO�JHWLUPHN�]RUXQGDGÕU�

d�QN��R��DNGLQ�NRQXVXQXQ�GHYDP�HWPHNWH�ROGX÷XQX�LGGLD�HWPHNWHGLU��øúoL��PHNWXEX�

XODúWÕUGÕ÷ÕQD�GDLU�GHOLO�JHWLULUVH��GHOLO�LOH�VDELW�RODQ�NDUúÕ�WDUDIÕQ�LNUDUÕ�LOH�VDELW�ROPXú�JLEL�

ROXU��øúoLQLQ��FUHWLQL�PHNWXEX�DODQ�úDKÕV�GH÷LO��J|QGHUHQ�|GHU��0HNWXEXQ�J|QGHULOGL÷L�

NLúL�³EHQ�RQD�RQ�GLUKHP��FUHW�|GHGLP´�GHVH��WÕSNÕ�J|QGHUHQLQ�LGGLD�HWPHVL�GXUXPXQGD�

ROGX÷X�JLEL�EXUDGD�GD�PHNWXEXQ�J|QGHULOGL÷L�NLúL�GHOLO�JHWLUPHN�]RUXQGDGÕU��øúoL�

PHNWXEX�PHVHOD �%D÷GDW¶D �J|W�UG�÷�Q��IDNDW �PHNWXEXQ�J|QGHUL OGL÷L �NLú L\L �



��

EXODPDGÕ÷ÕQD�GDLU�GHOLO�JHWLUVH��FUHWH�KDN�ND]DQÕU��d�QN��R�NHQGLVLQH�G�úHQ�J|UHYL��\DQL�

%D÷GDW¶D�NDGDU�PHNWXSOD�ELUOLNWH�PHVDIH\L�NDW�HWPH\L�NHQGLVLQH�HPUHGLOGL÷L�ELU�ELoLPGH�

\HULQH�JHWLUPLúWLU��%X�GXUXPGD�PHNWXEX�J|QGHUHQ�NLúL��LúoL\L�PHNWXEX�J|W�U�S�FHYDS�

JHWLUPHN��]HUH�NLUDODPÕúVD���LúoL�\DOQÕ]FD�JLGLú��FUHWLQL�DOPD\D�KDN�ND]DQÕU��G|Q�ú��FUHWL�

DODPD]��d�QN��LúoL�JHUL�G|QPH�NRQXVXQGD�NHQGLVLQL�J|QGHUHQLQ�HPULQH�X\PDPÕúWÕU�YH�

\DQÕQGD�FHYDEÕ�GD�JHWLUPHGL÷LQGHQ�RQXQ�DGÕQD�oDOÕúPDPÕúWÕU�

(EX�+DQLIH�YH�(EX�<XVXI¶D�J|UH�LúoL��PHNWXEXQ�J|QGHULOGL÷L�NLúL\L�EXODPD\ÕS�PHNWXEX�

JHUL�JHWLULUVH��FUHWH�KDN�ND]DQDPD]��øPDP�0XKDPPHG�LVH�ú|\OH�GHPLúWLU� LúoL�JLGLú�

�FUHWLQL�DOPD\D�KDN�ND]DQÕU��d�QN��R��JLGLú�NRQXVXQGD�NHQGLVLQH�HPUHGLOGL÷L�úHNLOGH�

PHNWXEX�J|QGHUHQ�DGÕQD�oDOÕúPDNWDGÕU��GROD\ÕVÕ\OD�EX�PLNWDUGD��FUHWH�KDN�ND]DQPÕúWÕU��

1LWHNLP�PHNWXEX��NHQGLVLQH�J|QGHULOHQ�úDKVÕQ�DLOHVLQH�EÕUDNVD\GÕ�D\QÕ�úHNLOGH�JLGLú�

�FUHWLQH�KDN�ND]DQÕUGÕ��%D÷GDW¶D�J|W�UPHN��]HUH��FUHWOH�WXWXODQ�LúoLQLQ�\�N��%D÷GDW¶D�

J|W�U�S�VRQUD�JHUL�JHWLUPHVL�PHVHOHVL�EXQGDQ�IDUNOÕGÕU��d�QN��EX�GXUXPGD��FUHWH�KDN�

ND]DQPDN��JÕGD�PDGGHVLQL�ELU�\HUGHQ�GL÷HU�ELU�\HUH�WDúÕPDNOD�ROXU��%L]LP�PHVHOHPL]GH�

LVH��FUHWH�KDN�ND]DQPDN�PHVDIH\L�NDW�HWPHNOH�ROPDNWDGÕU��d�QN��PHNWXEXQ�WDúÕQPDVÕ�

N�OIHW�YH�PDVUDIÕ�JHUHNWLUPHPHNWHGLU��'ROD\ÕVÕ\OD�LúoL�PHNWXEX�JHUL�JHWLUPLú�ROVXQ�

ROPDVÕQ�JHUL\H�G|QPH�NRQXVXQGD�\DSWÕ÷Õ�LúL�QDN]HWPLú�ROPD]��

(EX�+DQL IH �YH �(EX�<XVXI � ú|\OH�GHPHNWHGLUOHU� øúoLQLQ�PHNWXEX�JHUL�JHWLUPHVL�

GXUXPXQGD�PHNWXEX�J|QGHUPH�HPULQL �YHUHQ�NLú LQLQ�DPDFÕ �RODQ�KLo �ELU �úH\�

JHUoHNOHúPHPHNWHGLU��'ROD\ÕVÕ\OD�EDúNDVÕ�WDUDIÕQGDQ�J|QGHULOPH�GXUXPXQGD�ROGX÷X�

JLEL�EXUDGD�GD�LúoL��FUHWH�KDN�ND]DQDPD]��

%X�ú|\OH�DoÕNODQDELOLU��(PUL�YHUHQ�NLúLQLQ�DPDFÕ��PHNWXEXQ�J|QGHULOGL÷L�NLúL\H�

XODúPDVÕ��RQXQ�FHYDEÕQÕQ�GD�NHQGLVLQH�JHOPHVLGLU��øúoL�PHNWXEX�JHUL�JHWLUGL÷LQGH�VDQNL�

KLo�J|W�UPHPLú�JLEL�ROXU��d�QN��HPUL�YHUHQLQ�DPDFÕQGDQ�KLo�ELU�úH\�JHUoHNOHúPHPLúWLU��

0HNWXEX�J|QGHULOHQ�\HUH�EÕUDNWÕ÷ÕQGD��HPUL�YHUHQLQ�DPDFÕQÕQ�ELU�NÕVPÕ�JHUoHNOHúPLúWLU��

d�QN��PHNWXEXQ�J|QGHULOGL÷L�NLúL�JHOGL÷LQGH��PHNWXSWD�\HU�DODQ�úH\OHUL�|÷UHQLU�YH�ELU�

EDúNDVÕ�DUDFÕOÕ÷Õ\OD�FHYDEÕQÕ�J|QGHULU��(PUL�YHUHQLQ�DPDFÕQÕQ�ELU�NÕVPÕQÕQ�JHUoHNOHúPHVL�

VHEHEL\OH��HPUL�YHUHQLQ�\DOQÕ]FD�JLGLú��FUHWLQL�YHUPHVL�JHUHNWL÷LQH�K�NPHGLOLU �6HUDKVL�

;9������

%XUDGD ³1LPHW�N�OIHWH�J|UHGLU´�0HF��P� ���NXUDOÕ�YH�³'HOLOOH�VDELW�RODQ�KDVPÕQ�

LNUDUÕ\OD�VDELW�RODQ�JLELGLU´��0HF��P� ����NkLGHVL�NXOODQÕOPÕúWÕU�



��

��������%LU�NLPVH�EHOLUOL�ELU�\HUH�NDGDU�JLWPHN��]HUH�ELU�KD\YDQ�NLUDODVD��KD\YDQD�H\HU�

LOH�PL�VHPHU�LOH�PL�ELQLOHFH÷LQL�EHOLUWPHVH��KD\YDQ�VDKLEL�KD\YDQÕ��]HULQGH�ELU�úH\�

ROPDGÕ÷Õ�KDOGH�WHVOLP�HWVH��NLUDFÕ�GD�H\HU�YH\D�VHPHUOH�ELQVH�YH�KD\YDQ�WHOHI�ROVD��EX�

\ROGD�E|\OH�ELU�KD\YDQD�VHPHU�YH\D�H\HUOH�ELQLOL\RUVD��NLUDFÕ\D�WD]PLQ�JHUHNPH]��

+D\YDQD�\DOQÕ]FD�H\HUOH�ELQLOGL÷L�KDOGH�NLUDFÕ�VHPHUOH�ELQPLúVH�WD]PLQOH�\�N�PO��

ROXU�d�QN��ND\ÕWVÕ]�RODUDN�\DSÕODQ�NLUD�DNGL�LOH��NLUDFÕ�DNLW�NRQXVX�úH\LQ�|UIH�X\JXQ�

RODUDN�HOGH�HGLOPHVLQL�KDN�HWPLú�ROXU��.LUDFÕ�EXQD�D\NÕUÕ�GDYUDQGÕ÷ÕQGD�WD]PLQOH�

\�N�PO��ROXU��6HUDKVL� ;9������

�������%LU�NLPVH�.�IH¶GHQ�)DUV�GL\DUÕQGDNL�EHOOL�ELU�\HUH�JLWPHN��]HUH�GLUKHPOHU�YH\D�

GLQDUODU�NDUúÕOÕ÷ÕQGD�KD\YDQ�NLUDODVD��EX�GLQDU�YH�GLUKHPOHU�.�IH¶GHNL�SDUDODUGDQ�YH�

RQODUÕQ�D÷ÕUOÕ÷ÕQGD�ROPDOÕGÕU� d�QN���FUHWLQ�JHUHNOL�ROPDVÕ��DNLW�NRQXVXQXQ�HOGH�

HGLOPHVL�DQÕQD�NDGDU�JHFLNVH�ELOH���FUHWL�JHUHNWLUHQ�VHEHS�DNLWWLU��$NLW�GH�.�IH¶GH�

\DSÕOPÕúWÕU��'ROD\ÕVÕ\OD�ND\ÕWVÕ]�RODUDN�SDUDQÕQ�]LNUHGLOPHVL�GXUXPXQGD�EXQGDQ�

.�IH¶GHNL�SDUDODUÕQ�D÷ÕUOÕN�YH�FLQVL�DQODúÕOÕU��d�QN��|UI��ND\ÕWVÕ]�RODUDN�\DSÕODQ�DNLWOHUGH�

J|]�|Q�QH�DOÕQÕU��%XUDGD�GD�EHOLUOHPH�PHQIDDWLQ�HOGH�HGLOPHVL�VÕUDVÕQGD�GH÷LO��DNLW�

VÕUDVÕQGD�\DSÕOPÕúWÕU��%X�VHEHSOH�DNWLQ�\DSÕOGÕ÷Õ�\HUH�LWLEDU�HGLOLU �6HUDKVL� ;9������

%X�LNL�GXUXPGD�GD�³0XWODN�DNLWOHUGH�|UIH�P�UDFDDW�HGLOLU´�\D�GD�³gUIOH�PDOXP�RODQ�

QDVVOD�úDUW�NRúXOPXú�JLELGLU�´�0HF��P������������� NkLGHOHUL NXOODQÕOPÕúWÕU�

������.LUDFÕ�EXOXQGX÷X�E|OJHGHQ�EDúND�ELU�\HUH�WDúÕQPDN�LVWHGL÷LQGH�EX��DNGL�IHVKHWPH�

NRQXVXQGD�ELU�|]�U�ROXúWXUXU��d�QN��DNLW�VHEHEL\OH�\ROFXOXN�\DSPDN�\DVDN�KDOH�JHOVH��

NLUDFÕ�DNLWOH��VWOHQPHGL÷L�ELU�úH\�VHEHEL\OH�]DUDU�J|UPHNWHGLU��ùHKLUGHQ�D\UÕOGÕNWDQ�

VRQUD�LVH�HYGHQ�\DUDUODQPD�LPNkQÕ�NDOPDPDNWDGÕU��

(Y�VDKLEL�NLUDFÕQÕQ�JHUoHNWH�úHKLUGHQ�D\UÕOPDN�LVWHPHGL÷LQL��HYGHQ�D\UÕOPDN�LoLQ�EDKDQH�

DUDGÕ÷ÕQÕ�V|\OHVH�KkNLP�EX�NRQXGD�NLUDFÕ\D�\HPLQ�WHNOLI�HGHU��d�QN��GÕú�J|U�Q�ú�

NHQGLVLQL�GHVWHNOHPHNWHGLU��'Õú�J|U�Q�úH�J|UH�ELU�NLPVH�ELU�G�NNkQGD�WLFDUHW�\DSPD\D�

NDUDU�YHUGLNWHQ�VRQUD�DQFDN�R�úHKLUGHQ�WDúÕQPDN�LVWHGL÷LQGH�G�NNkQGDQ�D\UÕOPDN�LVWHU��

%X�\�]GHQ�\HPLQOH�ELUOLNWH�RQXQ�V|]��NDEXO�HGLOLU��

+kNLP��EX�NLPVHQLQ�LoLQGH�EXOXQGX÷X�GXUXPD�KDNHP�WD\LQ�HGHU��.LUDFÕQÕQ�\ROFXOXN�

LoLQ�KD]ÕUO ÕN�\DSWÕ÷ÕQÕ�J|U�UVH�V|]�Q��NDEXO�HGHU� �1LWHNLP�$OODK��F�F���ú|\OH�



��

EX\XUPXúWXU��³(÷HU�RQODU��VDYDúD��oÕNPDN�LVWHVHOHUGL�HOEHWWH�EXQXQ�LoLQ�ELU�KD]ÕUOÕN�

\DSDUODUGÕ´ �7HYEH��������

<LQH�KkNLP�RQD�NLPLQOH�ELUOLNWH�\ROFXOX÷D�oÕNDFD÷ÕQÕ�VRUDU��d�QN��LQVDQ�DQFDN�\RO�

DUNDGDúODUÕ�LOH�ELUOLNWH�\ROFXOX÷D�oÕNDU��'DKD�VRQUD�GD�\RO�DUNDGDúODUÕQD�EX�GXUXPX�

VRUDU�

.LUDFÕ�DNGL�IHVKHGLS�úHKLUGHQ�oÕNDU�VRQUD�GD�JHUL�JHOHUHN�³EHQ�G|QPH\H�NDUDU�YHUGLP´

GHUVH��HY�VDKLEL�GH�RQX�PDKNHPH\H�YHULUVH�KkNLP��NLUDFÕ\D�³$OODK¶D�DQGROVXQ�NL�EHQ�

úHKLUGHQ�oÕNDUNHQ�\ROFXOX÷D�QL\HW�HWPLúWLP´ úHNOLQGH�\HPLQ�WHNOLI�HGHU��d�QN��HY�VDKLEL�

|]U�Q�RUWDGDQ�NDONPDVÕ�VHEHEL\OH�DNGLQ�IHVKHGLOPHVL�GXUXPXQXQ�GD�JHoHUVL]�KDOH�

JHOGL÷LQL�LGGLD�HWPHNWHGLU��%X�LVH�NLUDFÕQÕQ�NDOELQGH�RODQ�ELU�GXUXPGXU��NLUDFÕQÕQ�LoLQGHQ�

QH�JHoWL÷LQL�NHQGLVLQGHQ�EDúND�ELU�LQVDQ�ELOPHPHNWHGLU��%X�VHEHSOH�\HPLQOH�ELUOLNWH�

NHQGLVLQLQ�V|]��NDEXO�HGLOLU��6HUDKVL� ;9,����

<XNDUÕGD��³gUIOH�PDOXP�RODQ�QDVVOD�úDUW�NRúXOPXú�JLELGLU�´�0HF��P��������������

NXUDOÕ��KkNLPLQ�ROD\Õ�ELOUNLúL\H�KDYDOH�HWPHVL�LOH�³(÷HU�ELOPL\RUVDQÕ]�LúL�HKOLQH�

VRUXQX]�´�3UHQVLEL��K�N�PGH�GÕú�J|U�Q�úH�|QFHOLN�YHULOPHVL�LOH³+�N�POHUGH�|QFHOLN�

] DK L U L Q � O HK L QH � ú DK L W O L N � H W W L ÷ L � N LPVHQ LQG L U � �'DYD O D UGD � G Õ ú � J| U�Q�ú � N LP L �

GHVWHNOL\RUVD�RQXQ�V|]��NDEXO�HGLOLU���SUHQVLEL�YH�0HFHOOH¶QLQ³%H\\LQH�P�GGHL�YH�

\HPLQ�P�QNLU�LoLQGLU�´��0HF��P� ����NkLGHOHUL�NXOODQÕOPÕúWÕU�

����� .LUDFÕ�KD\YDQD�%D÷GDW¶D�NDGDU�ELQVH�GDKD�VRQUD�KD\YDQ�VDKLELQH�³VHQ��EX�KD\YDQÕ�

EDQD�kUL\HW�RODUDN�YHUGLQ´ �GHVH��KD\YDQ�VDKLEL�GH�³DNVLQH�EHQ�RQX�VDQD�ELU�EXoXN�

GLUKHPH�NLUD\D�YHUGLP´ �GHVH��KD\YDQD�ELQHQ�NLúLQLQ�V|]��NDEXO�HGLOLU��NHQGLVLQLQ�WD]PLQ�

\�N�PO�O�÷��EXOXQPDGÕ÷Õ�JLEL���FUHW�YHUPHVL�GH�JHUHNPH]��7D]PLQ�\�N�PO�O�÷�Q�Q�

ROPDPDVÕQÕQ�VHEHEL��KHU�LNL�WDUDI�GD�ELQLFLQLQ�KD\YDQD��VDKLELQLQ�HPUL�LOH�ELQGL÷LQGH�

DQODúPDNWDGÕU��hFUHWLQ�JHUHNPHPHVLQLQ�VHEHEL��NLUDFÕ�NLUD�V|]OHúPHVLQL�LQNkU�

HWPHNWHGLU��%X�NRQXGD�\HPLQOH�ELUOLNWH�RQXQ�V|]��NDEXO�HGLOLU �6HUDKVL� ;9,����

%XUDGD�0HFHOOH¶QLQ ³%H\\LQH�P�GGHL�YH�\HPLQ�P�QNLU�LoLQGLU�´��0HF��P� ��� NkLGHVL�

NXOODQÕOPÕúWÕU�

������%LU�NLPVH�D\OÕ÷Õ�EHOLUOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�VX�GH÷LUPHQLQL�YH�RQXQ�LoLQGHNL�

RGD\Õ�EXUDGD�EXOXQDQ�Hú\DODUOD�ELUOLNWH�NLUDODVD�EX�DNLW�JHoHUOL�ROXU��d�QN��EX��

NHQGLVLQGHQ�\DUDUODQÕODQ�ELU�D\Q¶GÕU��2QXQ�NLUDODQPDVÕ�|UIWH�GH�EXOXQPDNWDGÕU��.LUDFÕ�



��

KHQ�]�KLo�ELU�Lú�\DSPDGDQ�GH÷LUPHQLQ�VX\X�NHVLOVH��NLUDODGÕ÷Õ�úHNLOGH�GH÷LUPHQGHQ�

\DUDUODQPD�LPNDQÕ�RUWDGDQ�NDONWÕ÷Õ�LoLQ��VX\XQ�NHVLOGL÷L�]DPDQ�PLNWDUÕQGD��FUHW�

G�ú�O�U��d�QN��NLUDFÕ�EXUDGD�|N�]�NXOODQDUDN�GH÷LO��VX�LOH�|÷�WPH�\DSPDN�LoLQ�

GH÷LUPHQL�NLUDODPÕúWÕU��6X�NHVLOGL÷LQGH�EXQX�\DSPD�LPNkQÕ�RUWDGDQ�NDONPÕúWÕU��

<DUDUODQPD�LPNkQÕ�RUWDGDQ�NDONWÕ÷ÕQGD�LVH��FUHW�JHUHNOL�ROPD]��$NGLQ�úDUWÕ�NHQGLVLQLQ�

DOH\KLQH�GH÷LúWL÷L�LoLQ�NLUDFÕ�DNGL�GH�ER]DELOLU�

6X�JHOLQFH\H�NDGDU�DNGL�ER]PD]VD��D\ÕQ�NDODQ�NÕVPÕQGD�NLUD�DNGL�ED÷OD\ÕFÕ�ROXU��$\GDQ�

\DOQÕ]FD�ELU�J�Q�NDOPÕúVD�|]�U�RUWDGDQ�NDONWÕ÷Õ�YH�NDODQ�V�UHGH�\DUDUODQPD�LPNkQÕ�

EXOXQGX÷X�LoLQ�DNGL�ER]DPD]��$\UÕFD�NLUD�DNLWOHUL�ELUELULQGHQ�IDUNOÕ�DNLWOHU�K�NP�QGH�

ROGX÷XQGDQ��DNGLQ�E|O�QPHVL�VHEHEL\OH�VHoLP�KDNNÕ�VDELW�ROPDPDNWDGÕU��6X\XQ�QH�

NDGDU�NHVLOGL÷LQGH�WDUDIODU�DQODúPD]OÕ÷D�G�úVHOHU�NLUDFÕQÕQ�V|]��NDEXO�HGLOLU��d�QN��KHU�

LNL�WDUDI��NLUDFÕQÕQ�DNGLQ�NRQXVXQXQ�W�P�Q��HOGH�HGHPHGL÷LQGH�DQODúPD�KDOLQGHGLU��

$QODúPD]OÕN�QH�NDGDUÕQÕQ�HOGH�HGLOGL÷LQGHGLU��'H÷LUPHQ�VDKLEL�ID]ODOÕ÷Õ�LGGLD�HWPHNWH��

NLUDFÕ�LVH�EXQX�LQNkU�HWPHNWHGLU��.LUD\D�YHUHQ�NLúL�³GH÷LUPHQLQ�VX\X�NHVLOPHPLúWLU´�

GHUVH�EX�NRQXGD�PHYFXW�GXUXP�KDNHP�NÕOÕQÕU��6X�R�DQ�NHVLN�EXOXQX\RUVD�NLUDFÕQÕQ�V|]��

NDEXO�HGLOLU��6X�DNPDNWD�LVH��NLUD\D�YHUHQ�NLúLQLQ�³NHVLOGL÷LQL�ELOPL\RUXP´�úHNOLQGH�

\HPLQ�HWPHVL�LOH�NLUD\D�YHUHQLQ�V|]��NDEXO�HGLOLU��d�QN��R�VÕUDGD�VX�NHVLNVH�GÕú�

J|U�Q�úH�J|UH�JHoPLúWH�GH�NHVLNWLU��2�VÕUDGD�VX�DNPDNWD�LVH�GÕú�J|U�Q�úH�J|UH�JHoPLúWH�

GH�VX\XQ�DNWÕ÷Õ�DQODúÕOÕU��'DYDODUGD�GÕú�J|U�Q�ú�NLPL�GHVWHNOL\RUVD�RQXQ�V|]��NDEXO�

HGLOLU�

%XQX�ú|\OH�DoÕNOD\DELOLUL]��%L]�DNLW�VÕUDVÕQGD�VX\XQ�DNPDNWD�ROGX÷XQX�NHVLQ�RODUDN�

ELOPHNWH\L]��$NVL�ELOLQPHGLNoH�K�NP��GÕú�J|U�Q�ú�YH�ÕVWÕVKkE�Õ�KkOH�GD\DQGÕUPDN�ELU�

GHOLOGLU��6X\XQ�NHVLOGL÷LQL�NHVLQ�RODUDN�ELOGL÷LPL]GH�LVH�ÕVWÕVKkE�Õ�KkOH�EDúYXUPD�LPNkQÕ�

ROPD]��EX�GXUXPGD�LGGLD\Õ�YH�LQNkUÕ�J|]�|Q�QH�DOÕUÕ]��GH÷LUPHQ�VDKLEL�DNGLQ�NRQXVXQX�

WHVOLP�HWWL÷LQL�LGGLD�HWPHNWH��NLUDFÕ�LVH�EXQX�LQNkU�HWPHNWHGLU��EX�GXUXPGD�RQXQ�V|]��

NDEXO�HGLOLU��6X�úX�DQ�DNPDNWD�LVH�ÕVWÕVKkE�Õ�KkO�P�PN�QG�U��%X�GXUXPGD�V|]�NRQXVX�

\ROOD�GH÷LUPHQ�VDKLELQLQ�DNGLQ�NRQXVXQX�WHVOLP�HWWL÷LQH�K�NPHGHUL]��%XQGDQ�GROD\Õ�GD�

ELOGL÷LQH�GDLU�\HPLQ�HWPHVL�úDUWÕ\OD�RQXQ�V|]��NDEXO�HGLOLU��d�QN��EXUDGD�NHQGL�HOLQGH�

ROPD\DQ�YH�NHQGLVLQLQ�\DSPDGÕ÷Õ�ELU�úH\H�GDLU�\HPLQ�HWPHVL�LVWHQPHNWHGLU��%X�LVH�

³ELOGL÷LP�NDGDUÕ\OD´�úHNOLQGH�ROXU��



��

%LU�NLPVH�VX�GH÷LUPHQL�NLUDODVD��GH÷LUPHQLQ�LNL�WDúÕQGDQ�ELUL��N�IHVL�YH\D�ELQDVÕ�NÕUÕOVD�

\DUDUODQPD�LPNkQÕ�RUWDGDQ�NDONWÕ÷Õ�LoLQ�NLUDFÕ�DNGL�IHVKHGHELOLU��.LUDFÕ�DNGL�IHVKHWPHGHQ�

GH÷LUPHQ�VDKLEL�EXQODUÕ�WDPLU�HGHUVH��NDODQ�V�UHGH�|]�U�RUWDGDQ�NDONWÕ÷Õ�LoLQ�NLUDFÕ�DNGL�

ER]DPD]��DQFDN�EXQODUGDQ�\DUDUODQPDQÕQ�P�PN�Q�ROPDGÕ÷Õ�V�UHQLQ��FUHWL�NLUDGDQ�

G�ú�O�U��%X�V�UHQLQ�QH�NDGDU�ROGX÷X�NRQXVXQGD�NLUDFÕQÕQ�V|]��NDEXO�HGLOLU��d�QN��KHP�

NLUDFÕ�KHP�GH÷LUPHQ�VDKLEL�DNLW�NRQXVXQXQ�W�P�Q�Q�WHVOLP�HGLOPHGL÷LQGH�DQODúPD�

KDOLQGHGLU��$QFDN�GH÷LUPHQ�VDKLEL��GH÷LUPHQLQ�oDOÕúPDNVÕ]ÕQ�kWÕO�NDOGÕ÷ÕQÕ�WDPDPHQ�

LQNkU�HGHUVH�EX�GXUXPGD�ÕVWÕVKkE�Õ�KkO�GHOLOLQH�J|UH�RQXQ�V|]��NDEXO�HGLOLU��d�QN��

GH÷LUPHQ�WHVOLP�HGLOGL÷LQGH�NLUDFÕQÕQ�\DUDUODQPD�LPNkQÕ�EXOXQGX÷X�NHVLQ�RODUDN�

ELOLQPHNWHGLU��.LUDFÕ�EXQGDQ�VRQUD�\DUDUODQPD\Õ�HQJHOOH\HQ�ELU�GXUXPXQ�oÕNWÕ÷ÕQÕ�LGGLD�

HWPHNWHGLU��'HOLO�JHWLUPHGLNoH�EX�NRQXGD�V|]��NDEXO�HGLOPH]��1LWHNLP�ELU�JkVÕEÕQ�

GH÷LUPHQL�JDVSHGHUHN�NHQGLVLQLQ�RQGDQ�\DUDUODQPDVÕQD�HQJHO�ROGX÷XQX�LGGLD�HWWL÷LQGH�

GH�D\QÕ�K�N�P�JHoHUOLGLU �6HUDKVL� ;9,�����

<XNDUÕGD 0HFHOOH¶QLQ³1LPHW�N�OIHWH�J|UHGLU´�0HF��P� ��� NXUDOÕ�³'HOLOOH�VDELW�RODQ�

KDVPÕQ�LNUDUÕ\OD�VDELW�RODQ�JLELGLU´��0HF��P� ��� NXUDOÕ��³%H\\LQH�P�GGHL�YH�\HPLQ�

P�QNLU�LoLQGLU�´ � � 0HF��P� ���NXUDOÕ�³ELU �úH\LQ�EXOXQGX÷X�KDO ��]HUH�NDOPDVÕ �

DVÕOGÕU�´�0HF��P�����NXUDOODUÕ�LOH³+�N�POHUGH�|QFHOLN�]DKLULQ�OHKLQH�úDKLWOLN�HWWL÷L�

NLPVHQLQGLU��'DYDODUGD�GÕú�J|U�Q�ú�NLPL�GHVWHNOL\RUVD�RQXQ�V|]��NDEXO�HGLOLU��

NkLGHOHUL�NXOODQÕOPÕúWÕU�

����� %LU�úDKÕV�EX÷GD\GDQ�EDúND�KLo�ELU�úH\�|÷�WPH\HQ�ELU�VX�GH÷LUPHQL�NLUDODVD�YH�

RUDGD�DUSD�YH�EX÷GD\GDQ�EDúND�ELU�KXEXEDW�|÷�WVH��H÷HU�|÷�WPH�LúL�GH÷LUPHQH�]DUDU�

YHULUVH�EX�]DUDUGDQ�GROD\Õ�KHUKDQJL�ELU�WD]PLQ�JHUHNPH]��$PD�EX�|÷�WW�÷��úH\��EX÷GD\�

|÷�WPHNWHQ�GDKD�]DUDU�YHULFL\VH�R�]DPDQ�]DUDU�GXUXPXQGD�QRNVDQOÕNODUÕ�WD]PLQ�HGHU��

d�QN��H÷HU�VÕQÕUODPD�P�ILW��ID\GDOÕ�ELU�VÕQÕUODPD��LVH�PXWHEHUGLU�

.LUDFÕQÕQ�DNLWWH�EHOLUOHQHQ�úH\L�EÕUDNDUDN�GH÷LUPHQ�LoLQ�GDKD�]DUDUOÕ�RODQÕ�|÷�WPHVL��

\HWNL�GÕúÕ�ELU�GDYUDQÕúWÕU��'ROD\ÕVÕ\OD�PH\GDQD�JHOHQ�HNVLOPH\L�WD]PLQOH�\�N�PO��ROXU��

%X�V�UHQLQ�NLUD�EHGHOLQL�|GHPHVL�JHUHNPH]��d�QN��R�JkVÕS�K�NP�QGH�ROXS��HNVLOPH\L�

WD]PLQ�HWPHNOH�\�N�PO�G�U��hFUHW�YH�WD]PLQ�ELU�DUDGD�EXOXQPD]��6HUDKVL� ;9,�����

<XNDUÕGD� 0HFHOOH¶QLQ³hFUHW�LOH�]DPDQ��WD]PLQ���P�FWHPL�ROPD]�´ � �0HF��P������

S U HQ V LE L � L O H � ³$N L W O H U G H � \ D U D U Õ � R O DQ �V ÕQ Õ U ODQGÕ UPDODU �JHoHU O LG L U´ � N kLGHOHUL�

NXOODQÕOPÕúWÕU�



��

�������%LU�NLPVH�.�IH¶GHQ�0HNNH¶\H�NDGDU�LNL�KD\YDQ�NLUDODVD��EXQODUÕQ�ELULVLQH�KH\EH�

NR\DUDN��]HULQGH�LNL�NLúL�YH�RQODUD�OD]ÕP�RODQ�\DWDN�YH�|UW�OHU�WDúÕVD��GL÷HU�GHYHQLQ�

�]HULQH�GH�N�IH�NR\DUDN�LoLQGH�EHOLUOL�oXYDO�VD\ÕVÕQFD�XQ�YH�NDYXW�LOH�RQODUD�HOYHULúOL�

VLUNH��\D÷�YH�oHQJHOOHU�WDúÕVD��GHYHOHUL�NLUDOD\DQ�úDKÕV�WDúÕ\DFD÷Õ�NLúLOHUL�J|VWHUPHNOH�

ELUOLNWH�\DWDN�YH�|UW�OHUL�J|VWHUPHVH�YH�EXQODUGDQ�GD�V|]�HWPHVH��\HWHUOL�RODFDN�NDGDU�VX�

WDúÕPD\Õ�úDUW�NRúVD�IDNDW�EXQXQ�GD�PLNWDUÕQÕ�EHOLUWPHVH�\DWDN�YH�|UW�Q�Q�D÷ÕUOÕ÷ÕQGDNL�

ELOLQPH]OLN�YH�VX��VLUNH��]H\WLQ�\D÷Õ�YH�oHQJHOOHULQ�PLNWDUÕQGDNL�ELOLQPH]OLN�VHEHEL\OH�

NÕ\DVD�J|UH�W�P�EXQODU�IkVLWWLU��%X��WDUDIODUÕ�DQODúPD]OÕ÷D�J|W�UHQ�ELU�ELOLQPH]OLNWLU�

d�QN��Hú\DQÕQ�D]OÕN�YH�oRNOX÷XQD�J|UH�GHYHQLQ�J| UHFH÷L�]DUDU�GD�GH÷LúPHNWHGLU�

øVWLKVDQ�GHOLOLQH�J|UH�LVH�EXQODU�FDL]GLU��d�QN��EX�úHNLOGH�DNLW�\DSÕOPDVÕ�|UIWH�

EXOXQPDNWDGÕU��7DúÕQDFDN�úH\OHULQ�W�P�Q�Q�D÷ÕUOÕ÷ÕQÕ�ELOGLUPHGH�]RUOXN�EXOXQPDNWDGÕU��

6RQUD�GHYHOHUGHQ�ELULQGH�DPDo�LNL�NLúL\L�WDúÕPDNWÕU��'HYH�VDKLEL�GH�EX�LNL�NLúL\L�

J|UP�úW�U��'L÷HU�GHYHGH�LVH�XQ�YH�NDYXW�WDúÕQDFDNWÕU��%XQXQ�GÕúÕQGDNL�úH\OHU�DVÕO�GH÷LO��

WkELGLU��$VORODQ�úH\�ELOLQGLNWHQ�VRQUD��WkEL�RODQ�úH\GHNL�ELOLQPH]OLN�DIIHGLOPLúWLU��7kEL�

RODQ�úH\LQ�PLNWDUÕ�|UIOH�GH�ELOLQPHNWHGLU��%XQD�J|UH�NLúL�LQVDQODUÕQ�WDúÕGÕ÷Õ�|Oo�GH�

0HNNH¶QLQ�KHGL\HOHULQGHQ�WDúÕPD\Õ�úDUW�NRúVD�EX�úDUW�GD�JHoHUOL�ROXU��d�QN��EX�

X\JXODPD�|UIWH�EXOXQPDNWD��|UIHQ�WDúÕQDFDN�úH\LQ�PLNWDUÕ�GD�ELOLQPHNWHGLU��

������� %LU�NLPVH�.�IH¶GHQ�0HNNH¶\H�NDGDU�EHOLUOL�ROPD\DQ�KD\YDQODU�NLUDODVD��

KD\YDQOD�LQVDQODUÕ � WDúÕ\DFDN�RODQ�NLúL �³EHQ�VHQL �]L ONDGH�D\ÕQÕQ�RQXQGD�\ROD�

oÕNDUDFD÷ÕP´ �GHVH��\ROFX�LVH�³EHQL�]LONDGH¶GHQ�EHú�J�Q�JHoLQFH�\ROD�oÕNDU´�GHVH�YH\D�

EXQXQ�WHUVL�ROVD��WDúÕ\ÕFÕ�KHU�LNL�GXUXPGD�GD�]LONDGH¶GHQ�EHú�J�Q�JHoLQFH�\ROD�oÕNDUÕU��

d�QN��]LONDGH¶GHQ�EHú�J�Q�JHoWL÷LQGH�\ROD�oÕNPD�GXUXPXQGD�+DFFÕ�NDoÕUPD�NRUNXVX�

EXOXQPDPDNWDGÕU��7DúÕ\ÕFÕ�EXQGDQ�|QFH�\ROD�oÕNDUPDN�LVWHUVH��ELU�LKWL\Do�EXOXQPDGÕ÷Õ�

KDOGH�\ROFXOX÷XQ�]DUDUÕQÕ�\ROFX\D�\�NOHPH\H�oDOÕúPÕú�ROPDNWD��E|\OHOLNOH�KD\YDQÕQ�

\HPLQLQ�PDVUDIÕQÕ�NHQGLVLQGHQ�G�ú�UPH\H�oDOÕúPDNWDGÕU��%XQX�\DSPD�KDNNÕ�\RNWXU��

.LUDFÕ��\ROFX��]LONDGH¶QLQ�RQXQGD�\ROD�oÕNPD\Õ�LVWHGL÷LQGH�KHUKDQJL�ELU�LKWL\Do�

ROPDGÕ÷Õ�KDOGH�\ROFXOX÷XQ�]DUDUÕQÕ�WDúÕ\ÕFÕ\D�\�NOHPHN��E|\OHOLNOH�NHQGLVL�UDKDWD�

NDYXúPD\Õ�LVWHPHNWHGLU��%X�VHEHSOH�EXQX�\DSPD�KDNNÕ�ROPD]��$\UÕFD�ND\ÕWVÕ]�RODUDN�

\DSÕODQ�DNLWOH��\DOQÕ]FD�|UIH�X\JXQ�RODQ�úH\�VDELW�ROXU��gUIH�X\JXQ�RODQ�LVH�.�IH¶GHQ�

]LONDGH¶GHQ�EHú�J�Q�JHoWL÷LQGH�\ROD�oÕNPDNWÕU��



��

������� %LU�NLPVH�0HNNH¶\H�NDGDU�J|W�U�S�JHWLUPHN��KDFF�\DSPDN�YH�=LONDGH�KLODOLQLQ�

J|U�OPHVL�LOH�.�IH¶GHQ�\ROD�oÕNPDN��]HUH�ELU�oDGÕU�NLUDODVD�EX�DNLW�JHoHUOL�ROXU� d�QN��

NLUDFÕ��NHQGLVLQGHQ�\DUDUODQÕODQ�ELU�PDOÕ�NLUDODPÕúWÕU��D\QÕ�]DPDQGD�oDGÕU�NLUDODQPDVÕ�

kGHWWLU��dDGÕU��LoLQGH�RWXUXODQ�úH\OHUGHQGLU��2QXQ�NLUDODQPDVÕ�GD�WÕSNÕ�HY�NLUDODQPDVÕ�

JLELGLU��'HYHQLQ��]HULQH�NRQXODQ�J|OJHOLN��UHYDN��E�\�N�oDGÕU��KHYGHF��NDS��KDUDU��LS��VX�

NÕUEDODUÕ�YH�\D\JÕODUÕQ�NLUDODQPDVÕQGD�GD�D\QÕ�GXUXP�V|]�NRQXVXGXU��%XQODUÕQ�W�P��

NHQGLOHULQGHQ�\DUDUODQÕODQ�PDOODU�ROXS��NLUDODQPDVÕ�kGHWHQ�ELOLQPHNWHGLU��

������� %LU�NLPVH�V|]�NRQXVX�PDOODUGDQ�KHUKDQJL�ELU�úH\L�0HNNH¶\H�J|W�U�S�JHWLUPHN�

�]HUH�NLUDODVD��IDNDW�QH�]DPDQ�\ROD�oÕNDFD÷ÕQÕ�EHOLUWPHVH�NÕ\DVD�J|UH�EX�DNLW�IkVLW�ROXU��

d�QN��PDOÕQ�NLUDFÕ\D�WHVOLP�HGLOPHVL��0HNNH¶\H�oÕNÕú�]DPDQÕQGD�JHUHNOL�ROXU��2\VD�EX�

ELOLQPHPHNWHGLU��%X�ELOLQPH]OLN�VHEHEL\OH�WDUDIODU�DUDVÕQGD�DQODúPD]OÕN�PH\GDQD�

JHOHELOLU��øQVDQODU�EXQODUÕ�0HNNH¶\H�J|W�UPH�EDNÕPÕQGDQ�ELUELULQGHQ�IDUNOÕOÕN�

J|VWHULUOHU��%LU�NÕVPÕ�HUNHQ�ELU�NÕVPÕ�JHo�\ROD�oÕNDU��.Õ\DVD�K�N�P�YHUHUHN�ú|\OH�

GHPLúWLU��³+DFF�LoLQ�.�IH¶GHQ�\ROD�oÕNPD�]DPDQÕ�|UIOH�J|UH�K�N�P�E|\OH�ROPDNOD�

ELUOLNWH�øPDP�0XKDPPHG�LVWLKVDQ�GHOLOLQH�J|UH�ELOLQPHNWHGLU��gUIOH�ELOLQHQ�úH\��úDUW�

NRúXOPXú�JLELGLU��d�QN��GLNNDWH�DOÕQDFDN�RODQ��NDILOHQLQ�WRSOXOXNOD�ELUOLNWH�\ROD�oÕNÕú�

]DPDQÕGÕU��%XUDGD�LNUDUD�LWLEDU�HGLOPH]��o�QN��V|]�NRQXVX�V�UH�EHOLUOLGLU�´�

������� %LU�NLPVH�.�IH¶GH�LoLQGH�DWHú�\DNPDN�YH�NDOPDN��]HUH�ELU�7�UN�NXEEHVL�NLUDODVD�

EX�FDL]�ROXU��dDGÕU��DWHú�\DNPD�VRQXFX�\DQDUVD�WD]PLQOH�\�N�PO��ROPD]��d�QN��EX�

NXEEHQLQ�LoLQGH�DWHú�\DNPDN�kGHWH�X\JXQGXU��GROD\ÕVÕ\OD�NLUDFÕ�DWHú�\DNPDNOD�\HWNLVLQL�

DúPÕú�ROPD]��.LUDFÕQÕQ�N|OHVL�YH\D�PLVDILUL�EX�NXEEHGH�NDOÕUVD��NLUDFÕ�WD]PLQOH�

\�N�PO��ROPD]��d�QN��NXEEH�RWXUPD�\HULGLU��'DKD�|QFH�DoÕNODGÕ÷ÕPÕ]��]HUH�NLúL�

RWXUPDN��]HUH�NLUDODGÕ÷Õ�\HUGH�PLVDILULQL�YH�N|OHVLQL�RWXUWDELOLU��d�QN��oRN�NLúLQLQ�

RWXUPDVÕ�NXEEH\H�]DUDU�YHUPH]��

��������%LU�NLPVH�.�IH¶GHQ�ELU�\HUH�JLWPHN��]HUH�KD\YDQ�NLUDODVD�YH�KD\YDQÕ�WHVOLP�DOVD��

KD\YDQ�VDKLEL�DNLW�PHFOLVLQGHQ�D\UÕOVD��NLUDFÕ�LQVDQODUÕQ�\ROFXOXN�\DSÕQFD\D�NDGDU�

KD\YDQÕ�EHNOHWWLNOHUL�ELU�]DPDQ�V�UHVLQFH�KD\YDQÕ�.�IH¶GH�WXWDUVD�WD]PLQOH�\�N�PO��

ROPD]��øQVDQODUÕQ�KD\YDQÕ�EHNOHWPH\HFH÷L�PLNWDUGD�LNL��o�J�Q�KD\YDQÕ�.�IH¶GH�

EHNOHWLUVH�WD]PLQOH�\�N�PO��ROXU��NLUD�ERUFX�GD�\RNWXU��d�QN��NLUDFÕ��KD\YDQ�VDKLELQLQ�

WXWPD\D�L]LQ�YHUPHGL÷L�ELU�\HUGH�KD\YDQÕ�WXWPXúWXU��$NGH�EX�úHNLOGH�D\NÕUÕ�GDYUDQÕOPDVÕ�

KD\YDQ�VDKLELQLQ�]DUDUÕQDGÕU��d�QN��KD\YDQ�EX�úHNLOGH�EHNOHWLOGL÷LQGH�KD\YDQ�VDKLEL�



��

NLUD\D�KDN�ND]DQDPDPDNWDGÕU��%X�VHEHSOH�NLUDFÕ�WD]PLQOH�\�N�PO��ROPDNWDGÕU��$QFDN�

|UIH�X\JXQ�RODQ�EHNOHWPH�PLNWDUÕ��NLUDFÕ�WDUDIÕQGDQ�|UIOH�KDN�HGLOPLúWLU��EX��DoÕNoD�úDUW�

NRúXOPXú�JLEL�NDEXO�HGLOLU �6HUDKVL��;9,�����

<XNDUÕGD� N L � ��������PDGGHGH�³+�N�POHUGH�|QFHOLN�]DKLULQ�OHKLQH�úDKLWOLN�HWWL÷L�

N LPVHQLQGL U � �'DYDOD UGD �G Õ ú �J|U�Q�ú �N LP L � GH V W HN O L \R U V D � RQXQ � V|]� �NDEX O �

HGLOLU��´NXUDOÕ�������������������E|O�POHULQGH� L V H �0HFHOOH¶QLQ� � ³gUIOH�PDOXP�RODQ�

QDVVOD�úDUW�NRúXOPXú�JLELGLU�´�0HF��P������������� NkLGHOHUL�NXOODQÕOPÕúWÕU�

����� %LU�úDKÕV�ELU�LúoL\L�KHU�D\�EHOOL��FUHW�YHUPHN�YH�\HPH÷LQL�GH�WHPLQ�HWPHN��]HUH�

NLUDODVD��EX�V|]OHúPH�JHoHUOL�ROPD]��d�QN��LúoLQLQ�\L\HFH÷L�EHOLUVL]GLU��%LOLQPH]�RODQ�

ELU�úH\�ELOLQHQ�úH\H�HNOHQGL÷LQGH�EXQODUÕQ�W�P��ELOLQPH]�KDOH�JHOLU��0HoKXO�RODQ�DNLWOHU�

LVH�IDVLWWLU��

�%HOLUOL�ELU��FUHW�YH�\HPLQL�YHUPHN�úDUWÕ\OD�ELU�KD\YDQ�NLUDODGÕ÷ÕQGD�GD�D\QÕ�GXUXP�V|]�

NRQXVXGXU��øoLQGH�\HPHN�\D�GD�\HP�YHUPH�JLEL�XQVXUODUÕQ�EXOXQGX÷X�W�P�NLUD�

V|]OHúPHOHULQGH�D\QÕ�K�N�P�JHoHUOLGLU��EX�V|]OHúPHOHU�IkVLWWLU��$QFDN�V�WDQQHQLQ�

\L\HFHN�YH�JL\HFH÷L�NDUúÕOÕ÷ÕQGD��FUHWOH�WXWXOPDVÕ�E|\OH�GH÷LOGLU��(EX�+DQLIH�EX�NRQXGD�

ú|\OH�GHPLúWLU��³%XQXQ�JHoHUOL�ROPDVÕQD�LVWLKVDQ�GHOLOL�LOH�K�NPHGL\RUXP´�d�QN��

DQQHQLQ�\L\HFH÷L�KHUúH\�oRFX÷D�KHPHQ�ID\GDOÕ�RODFDNWÕU �6HUDKVL��;9,�����

%XUDGD�+DQHIL�PH]KHELQLQ�WHPHO�NXUDOODUÕQGDQ�RODQ�³0HoKXO �R ODQ � �E L U �K�N�P��

PDOXP�RODQD��ELU�K�NPH��HNOHQGL÷L�]DPDQ�DNGLQ�E�W�Q��PHoKXO�ROXU �´�NkLGHVL

NXOODQÕOPÕúWÕU�

����� %LU�úDKÕV�ELU�VX�GH÷LUPHQL�NLUDODU�GD��GH÷LUPHQLQ�VX\X�NHVLOLQFH�ELOH��FUHWL�DOPD\D�

GHYDP�HGHFH÷LQL�úDUW�NRúDUVD�EX�FDL]�GH÷LOGLU��d�QN��EX�úDUW�DNGLQ�JHUNOHULQH�]ÕWWÕU�YH�

DNGL�ER]DQ�ELU�IHVDWWÕU��$NGLQ�JHUHNOHUL��FUHWLQ�DQFDN�NLUDODQDQ�úH\GHQ�LVWLIDGH�

HGLOPHVLQGHQ�VRQUD�NHVLQOHúPHVLGLU��'H÷LUPHQLQ�VX\X�NHVLOGL÷L�]DPDQ�DNGLQ�JHUH÷L�RODQ�

ID\GD�KkVÕO�ROPDPDNWDGÕU� $NGLQ�JHUHNOHULQH�]ÕW�RODQ�W�P�úDUWODU�DNGL�ER]DU �6HUDKVL�

;9,�����

%XUDGD�³+XNXNWD �DNGLQ�JHUHNOHU LQH�] Õ W �R ODQ� W�P�úDU W ODU �DNGL �ER]DU � ´ � NkLGHVL�

NXOODQÕOPÕúWÕU��



��

������� .DELU�ND]GÕUPDN�LoLQ�ELU�DPHOH�WXWXOVD�YH�PXWODN�RODUDN�NDEULQ�ND]ÕOPDVÕ�

V|\OHQVH��EX�NÕ\DVHQ�IDVLW�ROPDVÕQD�NDUúÕOÕN��LVWLKVDQHQ�FDL]GLU��.Õ\DVHQ�IDVLWWLU��d�QN��

NDELUOHULQ�GHULQOL÷L��JHQLúOL÷L��X]XQOX÷X�IDUNOÕOÕN�DU]�HGHU��&DL]�ROPDVÕ�GD�LQVDQODUÕQ�

ND]GÕ÷Õ�RUWDODPD�ELU�NDELU�RODUDN�HOH�DOÕQPDVÕ\ODGÕU��=DWHQ�PXWODN�DNLWOH�RUWDODPD�ELU�

ÕYD]�NDUúÕOÕN��KDNN�HGLOLU��øúOHULQ�HQ�KD\ÕUOÕVÕ�RUWD�RODQÕGÕU �6HUDKVL� ;9,�����

������� (Y�\DSDUNHQ��LQúDDW�PDO]HPHVL�\DSWÕUÕUNHQ��FUHWOL\H�YHULOHQ�|Oo�OHULQ�

VWDQGDUWODUÕ�GD�|UIH�J|UH�EHOLUOHQLU �6HUDKVL� ;9,�����

������� øúoL\L�WXWDQ�NLúL�RQXQ�\HPH÷LQL�YHUPHN�]RUXQGD�GH÷LOGLU��GLOHUVH�NHQGLOL÷LQGHQ

YHUHELOLU��<LQH�EX�NRQXGD�DoÕN�ELU�|UI�EXOXQX\RUVD�N|OHQLQ�\HPH÷LQL�YHULU��øúoL\L�WXWDQ�

NLúL��RQXQ�PLVDILUOHUH�KL]PHW�HWPHVLQL�LVWH\HELOLU��d�QN��EX�GD��FUHWOH�WXWDQ�NLúL\H�

KL]PHW�NDSVDPÕQD�JLUPHNWHGLU��øQVDQ��NHQGLVLQLQ�LKWL\DFÕ�RODQ�NRQXODUGD�NHQGLVLQLQ

\HULQL�DOVÕQ�GL\H�KL]PHWoL�WXWDU��0LVDILUOHUH�KL]PHW�HWPHN�GH�NLúLQLQ�LKWL\Do�GX\GX÷X�

NRQXODUGDQGÕU��<LQH�Lúo\L�KL]PHW�LoLQ�WXWDQ�NLúL��RQX�ELU�EDúNDVÕQD��FUHWOH�KL]PHWH�

YHUHELOLU��d�QN��EX�HYGH�RWXUPDN�YE��JLEL�kGHWH�J|UH�LQVDQODUÕQ�ELUELULQGHQ�IDUNOÕOÕN

J|VWHUPHGL÷L�NRQXODUGDQGÕU��$\UÕFD�LúoL�DNÕOOÕ�ROGX÷XQGDQ��J�F�QGHQ�ID]OD�ELU�LúOH�

VRUXPOX�WXWXOGX÷XQGD�LWDDW�HWPH]��*�F�Q�Q�\HWWL÷L�ELU�LúOH�\�N�PO��WXWXOPDVÕ�

GXUXPXQGD�LVH�RQD�LON�NLúLQLQ�KL]PHW�HWWLUPHVL�LOH�LNLQFLQLQ�KL]PHW�HWWLUPHVL�DUDVÕQGD�

IDUN�EXOXQPD] �6HUDKVL� ;9,�����

%XUDGD�0HFHOOH¶QLQ��³gUIOH�PDOXP�RODQ�QDVVOD�úDUW�NRúXOPXú�JLELGLU�´�0HF��P������

�� � ���� �NXUDOÕ��LOH� ³0XWODN�DNL W OHUGH�RU WDODPD�ELU � LYD]�KDNN�HGL O L U �´ NkLGHOHUL

NXOODQÕOPÕúWÕU�

������� %LU�NLPVH�.�IH¶GH�ELU�N|OH\L�KHU�D\�EHOOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�NHQGLVLQH�KL]PHW�

HWPHVL�LoLQ�WXWVD�IDNDW�.�IH�úHKULQGH�KL]PHW�HWPHVLQL�V|]OHúPHGH�úDUW�NRúPDVD��EX�

GXUXPGD�GD�N|OH�\DOQÕ]FD�.�IH�úHKULQGH�KL]PHW�HWPHNOH�\�N�PO�G�U��.|OH\L�WXWDQ�NLúL�

RQX�úHKLU�GÕúÕQD�oÕNDUDPD]��d�QN��ND\ÕWVÕ]�RODUDN�\DSÕODQ�V|]OHúPH�|UIH�J|UH�

\RUXPODQÕU��$\UÕFD�N|OH\L�WXWDQ�NLúL�\DSWÕ÷Õ�V|]OHúPH�LOH�\DOQÕ]FD�N|OH\L�KL]PHW�HWWLUPH�

KDNNÕQD�VDKLS�ROPDNWDGÕU��.|OH\L�\ROFXOX÷D�oÕNDUPDN�LVH�KL]PHW�HWWLUPHQLQ�GÕúÕQGD�ELU�

úH\GLU��%|\OH�\DSPDNOD�R��N|OHQLQ�HIHQGLVLQL�N|OHQLQ�JHUL�G|Q�ú�PDVUDIÕQD�NDWODQPDNOD�

\�N�PO��WXWPXú�ROPDNWDGÕU��6|]OHúPHGH�úDUW�NRúXOPDGÕNoD�EXQX�\DSPD�\HWNLVLQH�VDKLS�

GH÷LOGLU��



��

(÷HU�DNGH�UD÷PHQ�N|OH\L�HIHQGLVLQLQ�L]QL�ROPDNVÕ]ÕQ�VHIHUH�J|W�U�UVH�JDVS�K�N�POHUL�

FHUH\DQ�HGHU��9H�WD]PLQOH�\�N�PO�U��2�]DPDQ�NLUDOD\DQ��FUHW�|GHPH]��d�QN��WD]PLQOH�

�FUHW�ELU�DUDGD�ROPD] �6HUDKVL� ;9,�����

������� .|OH\L��FUHWOH�WXWDQ�NLúL�N|OH\H�YXUPD�KDNNÕQD�VDKLS�GH÷LOGLU��.|OH�VDKLELQLQ�L]QL�

ROPDNVÕ]ÕQ�N|OH\H�YXUXU�GD�N|OH�EX�VHEHSOH�|O�UVH��YXUDQ�NLúL�WD]PLQOH�\�N�PO��ROXU��

.|OH�VRUXPOXOXNODUOD�\�N�PO�G�U��.HQGLVLQH�HPLU�YH�\DVDNODU�YHULOLU��N|OH�EXQODUÕ�DQODU��

'ROD\ÕVÕ\OD�kGHWHQ�KL]PHW�VÕUDVÕQGD�RQD�YXUPD\D�LKWL\Do�EXOXQPDPDNWDGÕU��.D\ÕWVÕ]�

RODUDN�\DSÕODQ�ELU�DNLWWH�N|OH\L��FUHWOH�WXWDQ�NLúLQLQ�N|OH\H�YXUPDVÕQD�L]LQ�YHULOPLú�

ROPDPDNWDGÕU��6HUDKVL� ;9,�����

%XUDGD�0HFHOOH¶QLQ��³gUIOH�PDOXP�RODQ�QDVVOD�úDUW�NRúXOPXú�JLELGLU�´�0HF��P������

��������NkLGHOHUL�LOH�³hFUHW�YH�WD]PLQDW�P�FWHPL�RODPD]�´��0HF��P����� �NkLGHOHUL

NXOODQÕOPÕúWÕU�

����� hFUHWOH�LúoL�WXWDQ�NLúL� LúoL\L�HY�LúOHULQGHQ�W�P�Q��\DSPDNOD�\�N�PO��WXWDELOLU��

%XQXQ�\DQÕQGD�HOELVHOHUL�\ÕNDPDVÕQÕ��GLNPHVLQL��H÷HU�\DSPD\Õ�ELOL\RUVD�HNPHN�

\DSPDVÕQÕ�YH�KDPXU�\R÷XUPDVÕQÕ�LVWH\HELOLU��<LQH�KD\YDQÕ�ED÷ODPDVÕQÕ��Hú\D\Õ�KD\YDQÕQ�

VÕUWÕQGDQ�LQGLUPHVLQL�YH\D�KD\YDQD�\�NOHPHVLQL��NR\XQX�VD÷PDVÕQÕ��NX\XGDQ�VX�

JHWLUPHVLQL�LVWH\HELOLU��%X�VD\ÕODQ�LúOHULQ�W�P��KL]PHW�NDSVDPÕQD�JLUPHNWHGLU��+L]PHW�

NDSVDPÕQD�JLUHQ�úH\OHU�LQVDQODU�WDUDIÕQGDQ�kGHWH�ELQDHQ�ELOLQPHNWHGLU��6|]OHúPH�

\DSÕOÕUNHQ�EX�LúOHULQ�W�P�Q��EHOLUWPH\L�úDUW�NRúPDNWD�]RUOXN�EXOXQPDNWDGÕU��=RUOXN�LVH�

NDOGÕUÕOPÕúWÕU �6HUDKVL� ;9,�����

%XUDGD� ³gUIOH�PDOXP�RODQ�QDVVOD�úDUW�NRúXOPXú�JLELGLU�´�0HF��P��������������YH�

³0HúDNNDW�WH\VLUL�FHOEHGHU�´��0HF� P� ��� NkLGHOHUL�NXOODQÕOPÕúWÕU�

����� %LU�NLPVH�D\OÕ÷Õ�EHOOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�NHQGL�HúLQL�KL]PHW�HWPHN��]HUH�WXWVD�EX�

JHoHUOL�ROPD]��d�QN��NDGÕQÕQ�HYLQH�KL]PHW�HWPHVL�GLQHQ�RQXQ�J|UHYL�ROGX÷X�JLEL�|UIHQ�

GH�HYOLOLN�GXUXPXQGD�NHQGLVLQGHQ�LVWHQPHNWHGLU��5LYD\HW�HGLOGL÷LQH�J|UH�+]��

3H\JDPEHU��V�D�V���+]��)kWÕPD¶\Õ�+]��$OL��U�DQK�PD��LOH�HYOHQGLUGL÷LQGH�HYLQ�Lo�LúOHULQL�

\DSPD�J|UHYLQL�+]��)kWÕPD¶\D��GÕú�LúOHULQL�\DSPD�J|UHYLQL�GH�+]��$OL¶\H�YHUPLúWLU��

$\UÕFD�øVODP�GLQL��NDGÕQ�HY�LúOHULQL�J|UG�÷��LoLQ�NRFD\Õ�QDIDND�YHUPHNOH�\�N�PO��

WXWPXúWXU��.RFD�ELU��FUHW�EHOLUOHVH�ELOH�NDGÕQ�EX�QDIDND�GÕúÕQGD�EDúND�ELU��FUHWH�GDKD�

KDN�ND]DQDPD]��



��

.DGÕQ��KL]PHWLQL�J|UPHVL�LoLQ�NRFDVÕQÕ��FUHWOH�WXWDUVD�EX�JHoHUOL�ROXU��d�QN��NRFDQÕQ�

NDUÕVÕQD�KL]PHW�HWPHVL�J|UHYL�GH÷LOGLU��

%LU�NLPVH�HYLQGH�NHQGLVLQH�KL]PHW�HWPHVL�LoLQ�R÷OXQX��FUHWOH�WXWDUVD�EX�FDL]�ROPD]��

oRFXN��FUHWH�KDN�ND]DQDPD]��d�QN��oRFX÷XQ�EDEDVÕQD�KL]PHW�HWPHVL�GLQHQ�RQXQ�

J|UHYLGLU��gUIHQ�GH�EXQX�\DSPDVÕ�NHQGLVLQGHQ�LVWHQLU��'ROD\ÕVÕ\OD�E|\OH�ELU�Lú�LoLQ��FUHW�

DODPD]��dRFX÷XQ��EDEDVÕQD�KL]PHW�NDUúÕOÕ÷ÕQGD��FUHW�DOPDVÕ�LV\DQ�VD\ÕOÕU��øV\DQ�LVH�

KDUDPGÕU��$QQHQLQ�oRFX÷XQX�NLUDODPDVÕQGD�GD�D\QÕ�K�N�P�JHoHUOLGLU��d�QN��oRFX÷XQ�

DQDVÕQD�KL]PHW�HWPHVL��EDEDVÕQGDQ�GDKD�|QFHOLNOLGLU��d�QN��DQQH�EXQD�GDKD�PXKWDoWÕU��

D\UÕFD�oRFX÷XQD�NDUúÕ�GDKD�úHINDWOLGLU�

$QD�EDEDGDQ�ELUL�oRFX÷XQX�NR\XQODUÕQÕ�J�WPHVL�YH\D�EDúND�ELU�LúLQL�\DSPDVÕ�LoLQ�

�FUHWOH�WXWDUVD�EX�FDL]�ROXU��d�QN��EXQX�\DSPDVÕ�oRFX÷XQ�J|UHYL�ROPDGÕ÷Õ�JLEL��|UIHQ�

NHQGLVLQGHQ�WDOHS�GH�HGLOPH]��

%LU�NLPVH�NHQGLVLQH�KL]PHW�HWPHVL�LoLQ�EDEDVÕQÕ��DQQHVLQL��GHGHVLQL�YH\D�QLQHVLQL��FUHWOH�

WXWDUVD�EX�FDL]�ROPD]��d�QN��RQODUÕ�KL]PHW�HWWLUPHN�N�o�PVHPHN�DQODPÕQD�JHOGL÷L�LoLQ�

\DVDNODQPÕúWÕU��+L]PHW�V|]OHúPHVL�LOH�VD\ÕODQ�NLúLOHULQ��FUHWL�YHUHQH�KL]PHW�HWPHVL�

JHUHNOL�KDOH�JHOPH]��2QXQ�EDED�YH�DQQHVLQL�NHQGLVLQH�KL]PHW�HWWLUPHVL�VHUEHVW�

EÕUDNÕOPD\ÕQFD�NLúL�KL]PHW�V|]OHúPHVL�LOH�RQODUÕ�KL]PHW�HWWLUPH�KDNNÕQD�QDVÕO�VDKLS�

RODELOLU"�%XQXQOD�ELUOLNWH�V|]�NRQXVX�NLPVHOHU�KHUKDQJL�ELU�Lú�\DSDUODUVD��FUHWH�KDN�

ND]DQÕUODU��d�QN��KL]PHW�HWWLUPH�VRQUDVÕQGD��FUHWLQ�|GHQPHVL�JHUHNOL�NÕOÕQPD]VD��EX�

GXUXPGDNL�DúD÷ÕODPD�DQODPÕ�GDKD�GD�DUWPÕú�ROXU �6HUDKVL� ;9,�����

%XUDGD 0HFHOOH¶QLQ��³gUIOH�PDOXP�RODQ�QDVVOD�úDUW�NRúXOPXú�JLELGLU�´�0HF�P������

������� NkLGHOHUL�NXOODQÕOPÕúWÕU



��

%g/h0 �� ùø5.(7/(5�%g/h0h1'(� �(ù ù(5ø.(� �.h//ø�.$ø'(/(5ø1�

.8//$1,/,ù,

����0XIkYDGD�ùLUNHWLQGH�ùHULNHW�¶O� 0XIkYDGD�� .�OOL�.kGHOHULQ�.XOODQÕOÕúÕ

������ 6kLE�øEQ�ù�UH\N��5DVXOXOODK��V�D�V��D�JHOHUHN�³EHQL�WDQÕ\RU�PXVXQ"´�GL\H�VRUGX�

+]��3H\JDPEHU��V�D�V��GH�³6HQL�QDVÕO�WDQÕPDP"�6HQ�EHQLP�RUWD÷ÕPGÕQ�YH�HQ�KD\ÕUOÕ�

RUWDNWÕQ��1H�JL]OL�G�úPDQOÕN�EHVOHU�QH�GH�DoÕNWDQ�P�FDGHOHGH�EXOXQXUGXQ´�(EX�'DYXW�

(GHS����øEQL�0DFH��7LFDUDW����øQVDQODU�úLUNHWL�NHQGL�DUDODUÕQGD�X\JXODGÕNODUÕ�ELU�KDOGH�

LNHQ�5DVXOXOODK��V�D�V���SH\JDPEHU�RODUDN�J|QGHULOGL��+]��3H\JDPEHU�RQODUÕ�EXOXQGXNODUÕ�

KDO��]HUH�EÕUDNWÕ��øQVDQODU�5DVXOXOODK��V�D�V��¶WDQ�J�Q�P�]H�NDGDU�EXQX�KHU�KDQJL�ELU�

NLúLQLQ�\DGÕUJDPDVÕ�ROPDNVÕ]ÕQ�X\JXOD\D�JHOPLúOHUGLU �6HUDKVL��;,������

%X�KDGLV�5DV�O�OODK��6�$�9��(IHQGLPL]LQ�LQVDQODUÕQ�\DSDJHOGLNOHUL�úLUNHWL�RQD\ODGÕ÷ÕQÕQ�

ELU�J|VWHUJHVLGLU�

%XUDGD�0HFHOOH¶QLQ³1DVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��DQÕQOD�DPHO�YDFLS�ROXU�´��0HF��

P� ���PDGGHVL�LOH³%LU �úH\LQ �EXOXQGX÷X�KDO ��]HUH �NDOPDVÕ �DV Õ OG Õ U �´ �NkLGHOHUL

NXOODQÕOPÕúWÕU

������ 0XIkYDGD�úLUNHWLQLQ�K�NP��LOH�LOJLOL�J|U�úOHULQ�DQDOL]L� +DQHILOHUH�J|UH�PXIkYDGD

úLUNHWL�FDL]GLU��øPDP�0DOLN�³0XIkYDGD úLUNHWLQLQ�QH�ROGX÷XQX�ELOPL\RUXP´�GHPLúWLU�

øPDP�ùDILL�GH��³'�Q\DGD�IDVLW�ELU�DNLW�YDUVD�R�GD�PXIkYDGDGÕU´�GHPLúWLU��<LQH�2�

³0XIkYDGD�ELU�oHúLW�NXPDUGÕU´�GHPLúWLU�

'H÷HUOHQGLUPH��øPDP�0DOLN¶LQ�NDVWHWWL÷L�EXQXQ�GLQGH�QH�ROGX÷XQX�ELOPHPHN�LVH��+]��

3H\JDPEHU� � V�D�V���ú|\OH�EX\XUPXúWXU��³0XIkYDGD�RUWDNOÕ÷Õ�\DSÕQ��d�QN��RQGDNL�

EHUHNHW�oRN�E�\�NW�U´���øEQL�0DFH� 0HQDVLN����<LQH�+]��3H\JDPEHU��V�D�V���ú|\OH�

EX\XUPXúWXU��³0XIkYDGD�RUWDNOÕ÷Õ�NXUGX÷XQX]GD��EX�RUWDNOÕ÷ÕQÕ]Õ�J�]HO�ELU�úHNLOGH�

\DSÕQ´��øPDP�ùDILL�LVH��PXIkYDGD\Õ�NDEXO�HWPHPH�NRQXVXQGD�NHQGL�WHPHO�SUHQVLELQGHQ�

KDUHNHW HWPHNWHGLU�NL���EXQD�J|UH�DVO�RODQ�P�ON�úLUNHWLGLU��0XIkYDGD�úLUNHWLQLQ�JHUHNOL�

NÕOGÕ÷Õ�GXUXP�P�ON�úLUNHWL�EDNÕPÕQGDQ�DVOD�VDELW�ROPDPDNWDGÕU��%XQGDQ�GROD\Õ�øPDP�

ùDILL�PXIkYDGD\Õ�IDVLW�NDEXO�HGHUHN�ú|\OH�GHPLúWLU��³=LUD�EX�W�U�RUWDNOÕN��ELOLQPH\HQ�ELU�

NLúL�LoLQ�ELOLQPH\HQ�ELU�úH\H�NHILO�ROPD\Õ�GD�NDSVDU� ù|\OH�NL��PXIkYDGD�úLUNHWLQGH�

RUWDNODUGDQ�KHU�ELUL��GL÷HULQLQ�WLFDUHW�VHEHEL\OH�JLUGL÷L�\�N�PO�O�NOHUH�NHILO�ROPDNWDGÕU��

%LOLQPH\HQ�ELU�NLúL�LoLQ�ELOLQHQ�ELU�úH\H�NHILO�ROPDN�EDWÕO�ROGX÷XQD�J|UH�EX�|QFHOLNOH�



��

EkWÕO�ROXU��ùDILv¶QLQ�³PXIkYDGD�ELU�oHúLW�NXPDUGÕU´�V|]��GH�øPDP�6HYUv¶QLQ�J|U�ú�QH�

\|QHOLNWLU��=LUD�RQD�J|UH�RUWDNODUGDQ�ELULVL�ELU�PDOD�PLUDVoÕ�ROGX÷XQGD�GL÷HUL�EXQD�RUWDN�

ROPDNWDGÕU��+kOEXNL�KDQHILOHU�EXQX�NDEXO�HWPHPHNWHGLU��'ROD\ÕVÕ\OD�ùDILL¶QLQ�EX�LWLUD]Õ�

KDQHILOHUH�\|QHOLN�GH÷LOGLU�

0XIkYDGD�úLUNHWLQLQ�FDL]�ROGX÷X�NRQXVXQGD�KDQHILOHULQ�GHOLOOHUL�úXQODUGÕU��%X�W�U�

RUWDNOÕN�RUWDNODUÕQ�ELUELULQLQ�NHILOL�YH�YHNLOL�ROPDODUÕQÕ�LoHUPHNWHGLU��%XQODUGDQ�KHU�ELULQL�

EDúOÕ�EDúÕQD�\DSPDN��NHIDOHW�DNGL�YH�YHNkOHW�DNGL��JHoHUOL�YH�øVODP�KXNXNX�HVSULVL�

DoÕVÕQGDQ�PHúUXGXU��7HPHOGH�PHúUX�RODQ�EX�DNLWOHULQ�úLUNHW�DNGL�NDSVDPÕQGD�\DSÕOPDVÕ�

GD�JHoHUOLGLU���ùDILL¶QLQ�LGGLD�HWWL÷L�JLEL��µFHKDOHW¶LQ�NHQGLVL�NHIDOHWL�JHoHUVL]�NÕOPD]��

IDNDW�µFHKDOHW¶ DQODúPD]OÕ÷D��VHEHS�RODELOLU���+kOEXNL�PXIkYDGD�RUWDNOÕ÷ÕQGD��KHUKDQJL�

ELU�µFHKDOHW¶��GXUXPX�V|]�NRQXVX�GH÷LOGLU��d�QN��RUWDNODUGDQ�KHU�ELUL��GL÷HU�RUWD÷ÕQ�

WLFDUHW�\DSDUNHQ�\�NOHQGL÷L�ERUoODUD�RWRPDWLNPDQ�NHILO�ROPDNWDGÕU��%RUFXQ�|GHQPHVL�

JHUHNOL�ROGX÷XQGD�OHKLQH�NHILO�ROXQDQ�úDKÕV�LOH�NHILO�ROXQDQ�ERUo�ELOLQLU�KDOH�JHOPHNWH�YH�

EXUDGDNL�EHOLUVL]OLN�GH�NDONPÕú�ROPDNWDGÕU��%X�GXUXP�LQDQ�úLUNHWLQGH�EXOXQPDPDNWDGÕU��

=LUD�ELOLQPH\HQ�ELU�úH\L�VDWÕQ�DOPD�NRQXVXQGD�YHNkOHW YHUPHN�LQDQ�úLUNHWLQLQ�HVSLULVL�

DoÕVÕQGDQ�JHoHUOL�ROPD]��%XQXQOD�ELUOLNWH�EX�YHNkOHWH�UD÷PHQ�LQDQ�úLUNHWL�JHoHUOL�

ROPDNWDGÕU��d�QN��RUWDNODUGDQ�KHU�ELULQLQ�VDWÕQ�DODFD÷Õ�úH\�DNLWWH�EHOLUWLOPHPLúWLU��øúWH�

PXIkYDGD�úLUNHWLQGH�GH�D\QÕ�GXUXP�V|]�NRQXVXGXU��$\UÕFD� ELU�LúWHQ�PDNVDW�QH�LVH�

K�N�P�RQD�J|UHGLU� .XUDOÕQD�J|UH�PXIkYDGD úLUNHWL�FDL]GLU �6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ�³%LU�LúWHQ�PDNVDW�QH�LVH�K�N�P�RQD�J|UHGLU´��0HF�P� ���NkLGHVL�

NXOODQÕOPÕúWÕU�

�������+DVDQ�øEQ�=L\kG¶ÕQ�(EX�+DQLIH¶GHQ�ULYD\HW�HWWL÷LQH�J|UH�PXIkYDGD�úLUNHWL�

ELUELULQH�NDUÕúDPD\DQ�LNL�VHUPD\H�LOH�NXUXODPD]��d�QN��EX�DNLWWH�HúLWOLN�úDUWWÕU��2\VD�

GLUKHPOHU�LOH�GLQDUODUÕQ�ELUELULQH�PDO�ROPD�YDVIÕ�NRQXVXQGD�HúLW�ROPDODUÕ�DQFDN�EXQODUD�

GH÷HU�ELoLOPHVL�LOH�ROXU��%XQXQ�\ROX�GD�WDKPLQ�LOH�EHOLUOHQPHNWLU��)DL]LQ�V|]�NRQXVX�

ROGX÷X�PDOODUÕQ�D\QÕ�FLQVOHULQLQ�ELUELUL�LOH�GH÷LúLPLQGH�úDUW�NRúXODQ�HúLWOLN�QDVÕO�WDKPLQ�

LOH�RODPD]�LVH�EXUDGD�GD�HúLWOL÷LQ�WDKPLQ�LOH�\DSÕOPDVÕ�úHU¶DQ�FDL]�GH÷LOGLU��2UWDNODUÕQ�

VHUPD\HOHULQGHQ�ELULVL�EH\D]�GLUKHP��GL÷HUL�VL\DK�GLUKHP�LVH�YH�EXQODUÕQ�NÕ\PHWOHUL�

DUDVÕQGD�IDUN�YDUVD�DUDGD�HúLWOLN�ROPDGÕ÷Õ�LoLQ�=DKLU�¶U�ULYD\H¶\H�J|UH�PXIkYDGD�DNGL�

FDL]�ROPD]��øVPDLO�øEQ�+DPPDG¶ÕQ�(EX�<XVXI¶WDQ�QDNOHWWL÷LQH�J|UH�EX�GXUXPGD�FDL]�

R OX U � �d�QN� � ID L ] LQ � V|] �NRQXVX �R OGX÷X �PD O O D U � � D\Q Õ �F LQV WHQ �R ODQ �PDO ODU OD �



��

GH÷LúWLULOGL÷LQGH�NDOLWH�IDUNÕ�GLNNDWH�DOÕQPD]��<DOQÕ]FD�D÷ÕUOÕN�EDNÕPÕQGDQ�HúLW�

ROPDODUÕQD�LWLEDU�HGLOLU��1LWHNLP�+]��3H\JDPEHU��V�D�V���ú|\OH�EX\XUPXúWXU��³2QXQ�

NDOLWHOLVL�GH��NDOLWHVL]L�GH�ELUGLU´�+DQHILOHU�EXQX�KDGLV�GL\H�]LNUHWPHNOH�EHUDEHU�EX�

JDULS�ELU�ULYD\HWWLU� %�N�]�=XKD\OL� øVODP�)ÕNKÕ�$QVLNORSHGLVL��������+DVDQ¶ÕQ�(EX�

+DQLIH¶GHQ�ULYD\HW�HWWL÷LQH�J|UH�PXIkYDGD�úLUNHWL�DQFDN�³PXIkYDGD´�ODI]Õ�LOH�NXUXOXU��

%X�ODIÕ]�]LNUHGLOPHGL÷LQGH�NXUXODQ�úLUNHW�JHQHO�ELU�LQDQ�úLUNHWL�ROXU��øQDQ�úLUNHWL�JHQHO�

YH�|]HO�RODELOLU��

%X�ULYD\HWL�ú|\OH�\RUXPOD\DELOLUL]��øQVDQODUÕQ�oR÷X�PXIkYDGD�úLUNHWLQLQ�K�N�POHULQLQ�

W�P�Q��ELOPH]��'ROD\ÕVÕ\OD�EX�K�N�POHUL�ELOPHNVL]LQ�PXIkYDGD�úLUNHWLQLQ�K�NP�QH�

UD]Õ�ROPDODUÕ�GD�JHUoHNOHúPLú�ROPD]��$NGLQ�NXUXOXúX�VÕUDVÕQGD�PXIkYDGD�ODI]ÕQÕ�

]LNUHWPHN�RQXQ�K�N�POHULQLQ�W�P�Q��]LNUHWPHN�JLEL�NDEXO�HGLOLU��$NGL�\DSDQ�LNL�WDUDI�

PXIkYDGD�úLUNHWLQLQ�K�N�POHULQL�ELOL\RUODUVD��ODI]Õ�NXOODQPDVDODU�GD�PXIkYDGDQÕQ�

JHUHNWLUGL÷L�úH\OHUL�]LNUHWPHN�VXUHWL\OH�DNGL�\DSPDODUÕ�JHoHUOL�ROXU��d�QN��PXWHEHU�RODQ�

ODIÕ]�GH÷LO��DQODPGÕU��6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ ³8N�GGD��DNLWOHUGH��LWLEDU��PDNDVÕG�YH��PDDQL\HGLU��HOID]�YH��

PHEDQL\H�GH÷LOGLU�´�0HF��P� ���NkLGHVL�NXOODQÕOPÕúWÕU�

������ øNL�NLúL�NHQGL�DUDODUÕQGD�PXIkYDGD�RUWDNOÕ÷Õ�NXUVDODU��KHUKDQJL�ELU�VHEHSWHQ�GROD\Õ�

DUDODUÕQGDNL�HúLWOLN��DQD�PDOGDNL���ND\EROVD��KHU�QH�NDGDU�EX�LNL�RUWDN�³EL]�PXIkYDGD

RUWD÷Õ\Õ]´�GHVHOHU�GH�EX�JHoHUVL]GLU��d�QN��VHUPD\HGH�HúLWOLN�PXIkYDGDQÕQ�UXNQ�G�U��

%XQGDQ�GROD\Õ�ODIÕ]ODUD�GH÷LO�PDQD\D�EDNÕOÕU�YH�EX�RUWDNOÕ÷ÕQ�PXIkYDGD�RUWDNOÕ÷Õ�

ROPDGÕ÷ÕQD�NDUDU�YHULOLU �6HUDKVL� ;,������

%XUDGD�³øWLEDU�PDQD\DGÕU� � ODIÕ]ODUD�YH�PHEkQL\H�GH÷LOGLU �´��0HF�P� �� NkLGHVL�

NXOODQÕOPÕúWÕU�

������ 0XIkYDGD�RUWDNODUÕQGDQ�ELUL��LNL�DGDPD�NHQGLOHUL�LoLQ�ELU�PHWD�DOPDODUÕQÕ�HPUHWVH�

YH FLQVL�LOH�EHGHOLQL�EHOLUOHPLú�ROVD��EX�LNL�RUWDN�R�PHWDÕ�DOGÕNWDQ�VRQUD��úLUNHWWHQ�YH�

RUWDNOÕNWDQ D\UÕOVDODU�YH�PHWDÕQ�DOÕQPDVÕQÕ�HPUHGHQ��RUWD÷ÕQD�³%X�PHWDÕ�úLUNHWWHQ�YH�

RUWDNOÕNWDQ�D\UÕOGÕNWDQ�VRQUD�EHQLP�DGÕPD�DOGÕODU��GROD\ÕVÕ\OD�EX�PHWD�EDQD�DLWWLU´�GHVH��

GL÷HU�RUWDN�LVH��³RQX�úLUNHWWHQ�D\UÕOPDGDQ�|QFH�DOGÕODU��GROD\ÕVÕ\OD�EX�DUDPÕ]GD�RUWDNWÕU´�

GL\H�LGGLD�HWVH�V|] �KDNN���\HPLQOH�EHUDEHU�PHWDÕQ�DOÕQPDVÕQÕ�HPUHGHQ�RUWD÷ÕQGÕU��



��

d�QN��DOÕú�YHULú�VRQUDGDQ ROPXúWXU��6RQUDGDQ�RODQ�úH\OHU�LVH�NHQGLQH�HQ�\DNÕQ�RODQ�

]DPDQD�KDYDOH�HGLOLU��6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ�³6RQUDGDQ�RODQ�ROD\ODU�HQ�\DNÕQ�]DPDQD�KDYDOH�HGLOLU�´��0HF��

P� ���� NkLGHVL�NXOODQÕOPÕúWÕU�

�������%LU�DGDP�ELULQLQ�NHQGLVL\OH�PXIkYDGD�RUWD÷Õ�ROGX÷XQX�LGGLD�HWVH��LGGLD�HGLOHQ�

úDKÕV�GD�EXQX�LQNkU�HWVH�YH�PDO�GD�EX�úDKVÕQ�HOLQGH�ROVD�V|]��KDNN���LQNkU�HGHQLQGLU��

d�QN��GHOLO�LGGLD�VDKLELQH��\HPLQ�LVH�P�QNLUH�DLWWLU� ùD\HW�LGGLD�VDKLEL�GHOLO�JHWLULUVH��R�

]DPDQ�PDOÕQ�\DUÕVÕ�RQXQGXU��d�QN��GHOLOOH�VDELW�RODQ�NÕVPÕ��LNUDUÕ\OD�VDELW�ROPXú�JLELGLU

�6HUDKVL� ;,������

%XUDGD�³%XUKDQ�LOH�VDELW�RODQ��L\DQHQ�VDELW�RODQ�JLELGLU´��0HF��P� ����PHFHOOH�NXUDOÕ�

L O H � ³'HO L O � L GG L D � V DK LE LQH �\HPLQ � L V H � L QNk U � HGHQH � D L W W L U´ � � 0HF�P� � � NkLGHVL�

NXOODQÕOPÕúWÕU�

������ 0XIkYDGD�RUWDNODUÕQÕQ�RUWDN�PDOGDQ�PH\YH��HW��HNPHN�Y�E��\HQHQ�úH\OHUGHQ�

EDúNDODUÕQD�LNUDPGD�EXOXQPDVÕ�LVWLKVDQHQ�FDL]GLU��d�QN��EXQODU�HVQDIÕQ�DGHWOHULQGHQGLU��

$PD�HOELVH��DOWÕQ��J�P�ú��KD\YDQ�Y�E��HPWLDGDQ�EDúNDODUÕQD�YHULOPHVL�FDL]�GH÷LOGLU��

%XUDGD�QH\LQ�FDL]��QH\LQ�FDL]�ROPDGÕ÷Õ�|UIH�J|UH�EHOLUOHQLU �6HUDKVL��;,����� ���� ����

�����

<XNDUÕGDNL�GXUXPODUGD�³gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU´��0HF��P�

������������PDGGHVL�³1kVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��kQÕQOD�DPHO�YDFLS�ROXU�´��0HF��

P� ��� ³$GHW�PXKDNNHPGLU�´ .kLGHOHUL�NXOODQÕOPÕúWÕU�

1RW��%X�SUHQVLSOHU�oRN�NXOODQÕODQ�SUHQVLSOHUGLU��.RQXPX]�IÕNKÕQ�PXDPHODW�E|O�P���

ROGX÷XQGDQ�YH�øVODP�KXNXNXQGD�LVH�JHQHO�RODUDN�EX�PXDPHOHOHUGH�VHUEHVWOLN�HVDV�

ROGX÷XQGDQ��EX�NkLGHOHU LQ �VD\ÕVÕ�ROGXNoD�ID]ODGÕU��%XUDGD�VDGHFH�ELUNDo�WDQHVL�

VHoLOPLúWLU�

������ 0XIkYDGD�RUWDNODUÕQGDQ�ELUL�ELQPHN�LoLQ�ELU�ELQHN�HPDQHW�DOVD�YH�RUWD÷Õ�EX�

ELQH÷H�ELQVH��ELQHN�GH�KHODN�ROVD��WD]PLQ�ELQH÷L�HPDQHW�DODQÕQ�RUWD÷ÕQD�G�úHU��d�QN��

PDO�VDKLEL�VDGHFH�HPDQHW�DODQÕQ�ELQPHVLQH�UÕ]D�J|VWHUPLúWLU��=LUD�LQVDQODUÕQ�ELQHNOHUL�

NXOODQPDODUÕ�IDUNOÕOÕN�DU]�HGHU��(PDQHW�DODQÕQ�RUWD÷Õ��ELQH÷L�NXOODQGÕ÷Õ�VÕUDGD�JkVÕE�

K�NP�QGHGLU��*kVÕE�LVH�JDVE�HWWL÷L�PDOÕQ�KHODNÕ�V|]�NRQXVX�ROGX÷XQGD�RQX�WD]PLQOH�



��

\�N�PO�G�U��$PD�HPDQHW�DODQÕQ�RUWD÷Õ�R�ELQH÷H�RUWDN�ELU�LKWL\Do�LoLQ�ELQPLúVH��R�

ELQH÷LQ�WD]PLQL�KHU�LNL�RUWD÷ÕQ�PDOÕQGDQGÕU��d�QN��LNLQFL�RUWD÷ÕQ��KHODN�HGHQ�RUWDN��

ELQPHVLQGHQ�PH\GDQD�JHOHFHN�RODQ�\DUDU��KHU�LNLVLQLQ�GH�RUWDN�ROGX÷X�PDOODUD�

\DQVÕ\DFD÷ÕQGDQ��R�ELQH÷LQ�WD]PLQL�RUWDN�PDOGDQGÕU��d�QN��QLPHW�N�OIHWH�J|UHGLU

�6HUDKVL� ;,������

%XUDGD�³1LPHW�N�OIHWH��N�OIHW�QLPHWH�J|UHGLU�´�0HF�P� ����.kLGHVL�NXOODQÕOPÕúWÕU�

������ øNL�PXIkYDGD�RUWD÷Õ�KHU�W�UO��RUWDNOÕNWDQ�D\UÕOGÕNODUÕ�NRQXVXQGD�ELUELUOHULQL�LEUD�

HWVHOHU��VRQUD�EX�RUWDNODUGDQ�ELULVL��³2UWDNNHQ�úX�N|OH\L�D]DG�HWPLúWLP��EXQXQ�

NÕ\PHWLQLQ�\DUÕVÕ�VDQD�G�úHQ�KLVVHGHGLU´ �GH\LS�KHVDSWDQ�G�ú�UPHN�LVWHVH��EXQD�NDUúÕOÕN�

GL÷HU�RUWDN�LVH�EX�D]DGÕ�NDEXO�HWPHNOH�EHUDEHU��EHQ�EXQX�LVWLV¶D���øVWLVND��%HOLUOL�ELU�

�FUHWL�ERUoODQDUDN�N|OHOLNWHQ�D]DW�ROPDN���.LWDEHWGHQ�IDUNÕ��EXQGD�LNDOH�YH�IHVLK�V|]�

NRQXVX�ROPD]��.|OHOLNWHQ�G�úPH�NHVLQ�ROXU����RODUDN�VHoWLP�GHVH��V|]��KDNN���PXWODN�

D]DGÕ�NDEXO�HWPH\HQLQGLU��d�QN��EXUDGD�NLúLQLQ�NHQGL�KDNNÕQÕ�QDVÕO�YH�QH�úHNLOGH�

NXOODQDFD÷ÕQÕ�WD\LQ�HWPH��PXKD\\HUOLN��KDNNÕ�YDUGÕU��%LU�RUWDN�GL÷HU�RUWD÷ÕQ�EX�KDNNÕQÕ�

LSWDO�HWPH�KDNNÕQD�VDKLS�GH÷LOGLU��d�QN��EL]�ELOL\RUX]�NL��N|OHQLQ�PDOL\HWLQLQ�\DUÕVÕ�

RQXQGXU��$PD�N|OHQLQ��KLoELU�úDUW�NRúXOPDGDQ��D]DW�HGLOGL÷LQL�V|\OH\HQ��RQXQ�EHGHOLQLQ�

GH�WD]PLQ�HGLOGL÷LQH�GDLU�ELU�GHOLO�JHWLULUVH�R�]DPDQ�RQXQ�V|]��NDEXO�HGLOLU��øQNkU�HGHQLQ�

\HPLQ�HWPHVL�JHUHNLU �6HUDKVL� ;,�������

%XUDGD�PHFHOOHGHNL��³%LU�NLPVHQLQ�P�ON�QGH�RQXQ�L]QL�ROPDNVÕ]ÕQ�EDúND�ELU �

NLPVHQLQ�WDVDUUXI�HWPHVL�FDL]�GH÷LOGLU�´��0HF��P� ���NXUDOÕ�³%XUKDQ�LOH�VDELW�RODQ��

L\DQHQ�VDELW�RODQ�JLELGLU´ � �0HF��P� �����NXUDOÕ�LOH�³'HOLO�LGGLD�VDKLELQH�\HPLQ�

LVHLQNkU�HGHQH�DLWWLU´��0HF��P� ����.kLGHOHUL�NXOODQÕOPÕúWÕU�

������� ������0DGGHGH�JHoHQ�ROD\GD�H÷HU�N|OHQLQ�D]DW�HGLOGL÷LQH�LWLUD]�HGHQ�RUWDN��R�

N|OHQLQ�RUWDNOÕNWDQ�D\UÕOGÕNWDQ�VRQUD�D]DW�HGLOGL÷LQL�LGGLD�HWVH�V|]��KDNN���RQXQGXU��

d�QN��D]DW�HWPH�ROD\Õ�VRQUDGDQ�ROPXúWXU��%X�GXUXPGD�K�N�P�NHQGLQH�HQ�\DNÕQ�RODQ�

]DPDQD�J|UH�YHULOLU �6HUDKVL� ;,������

%XUDGD³%LU�HPUL�KDGLVL�DNUHE�L�HYNÕWQD�QLVEHWL�DVÕOGÕU´��0HF��P� ����N�OOv�NkLGHVL�

NXOODQÕOPÕúWÕU�

������� �+D\YDQ��NXPDú��N|OH�YE��³XU�]´�GHQLOHQ�WLFDUHW�PDOODUÕ�LOH�úLUNHW�NXUXOPDVÕ�

+DQHILOHUH�J|UH�FDL]�GH÷LOGLU��øEQ�(Ev�/H\OD�YH�øPDP�0DOLN¶H�J|UH�LVH�LQVDQODUÕQ�EXQX�



��

X\JXODPDVÕ�YH�EXQD�LKWL\DoODUÕ�ROPDVÕ�VHEHEL\OH�YH�DNLW�úLUNHWLQL�P�ON�úLUNHWLQH�NÕ\DV�

HWPHN�VXUHWL\OH�E|\OH�ELU�úLUNHW�JHoHUOL�ROXU��øPDP�0XKDPPHG�³HO�$VO´GD�EX�PDOODUOD�

úLUNHW�NXUXOPDVÕQÕQ�IDVLW�ROPDVÕQÕQ�JHUHNoHVLQL�³o�QN��VHUPD\H�PHoKXOG�U´�GL\H�

ELOGLUPHNWHGLU��%XQXQOD�úXQX�NDVWHWPHNWHGLU��%X�oHúLW�WLFDUHW�PDOODUÕ�PLVOv�PDOODUGDQ�

GH÷LOGLU��.kUÕQ�E|O�úW�U�OPHVL�VÕUDVÕQGD��NkUÕQ�RUWD\D�oÕNDELOPHVL�LoLQ�KHU�ELU�RUWD÷ÕQ�

VHUPD\HVLQLQ�KHVDSODQPDVÕ�JHUHNLU��2UWDNODUÕQ�VHUPD\HVL�WLFDUHW�PDOODUÕQGDQ�ROXúPDNWD�

LVH�NkUÕQ�E|O�ú�P��VÕUDVÕQGD�VHUPD\H�DQFDN�EX�WLFDUHW�PDOODUÕQÕQ�GH÷HUL�GLNNDWH�DOÕQDUDN�

KHVDSODQDELOLU��ùLUNHW�PDOODUÕQÕQ�GH÷HULQLQ�ELOLQPHVL�LVH�]DQQD�GD\DQÕU��%X�LVH�NHVLQ�

ELOJL�YHUPH]��6RQUD�RUWDNOÕN��DNLW�NXUXOGXNWDQ�VRQUD�LON�WDVDUUXI�RODUDN�VDWPDQÕQ�GH÷LO��

DQFDN�VDWÕQ�DOPDQÕQ�JHUoHNOHúWLULOHFH÷L�ELU�VHUPD\H�LOH�NXUXODELOLU��6HUPD\H�WLFDUHW�

PDOODUÕQGDQ�ROXúXUVD�LON�\DSÕODFDN�LúOHP�VDWPD�ROXU��%X�GXUXPGD�GD�RUWDNODUGDQ�KHU�ELUL�

GL÷HULQL��NkUÕQ�ELU�NÕVPÕ�NHQGLVLQH�DLW�RODFDN�úHNLOGH�PDOÕQÕ�VDWPD�NRQXVXQGD�YHNLO�WD\LQ�

HWPLú�ROXU��+kOEXNL�EX�FDL]�GH÷LOGLU��%L]�GDKD�|QFH�úLUNHWLQ�JHoHUOL�ROPDVÕQÕQ�YHNkOHW

HVDVÕQD�GD\DQGÕ÷ÕQÕ�EHOLUWPLúWLN��%XQD�J|UH�YHNkOHWLQ�FDL]�ROPDGÕ÷Õ�KLo�ELU�\HUGH�úLUNHW�

GH�FDL]�ROPD]��%XQXQ�DQODPÕ�úXGXU��6DWÕúD�YHNLO�NÕOÕQDQ�NLúL�HPLQGLU��.kUÕQ�ELU�NÕVPÕQÕQ�

RQD�DLW�ROPDVÕ�úDUW�NRúXOXUVD�EX�WD]PLQ�\�N�PO�O�÷�Q���VWOHQPHGL÷L�úH\GHQ�NkU�HOGH�

HWPHN�ROXU��6DWÕQ�DOPD\D�YHNLO�RODQ�NLúL�GH�VDWÕQ�DOÕQDQ�úH\LQ�EHGHOLQL�NHQGL�]LPPHWLQGH�

ROPDN��]HUH�WD]PLQ�HGHU��.kUÕQ�\DUÕVÕQÕQ�RQD�DLW�ROPDVÕ�úDUW�NRúXOXUVD�EX��WD]PLQ�

\�N�PO�O�÷�Q���VWOHQGL÷L�úH\LQ�NkUÕ�ROXU��'L÷HU�\DQGDQ�WLFDUHW�PDOODUÕ�LOH�NXUXODQ�

RUWDNOÕNWD�NkU��KHUKDQJL�ELU�WDVDUUXIWD�EXOXQPDNVÕ]ÕQ�\DOQÕ]FD�Hú\D�IL\DWODUÕQÕQ�GH÷LúPHVL�

VHEHEL\OH�RUWDNODUGDQ�\DOQÕ]�ELULVLQLQ�VHUPD\HVLQGHQ�ND\QDNODQPÕú�RODELOLU��(÷HU�EX�

úLUNHW�FDL]�ROXUVD�GL÷HU�RUWDN��EX�PDOGD�WD]PLQ�VRUXPOXOX÷XQD�NDWODQPDNVÕ]ÕQ�EX�PDOÕQ�

NkUÕQÕ�KDN�HWPLú�ROXU��<DKXW�GD�RUWDNODUGDQ�ELULVL��NHQGL�VHUPD\HVL�RODQ�WLFDUHW�PDOÕQÕQ�

IL\DWÕQÕQ�G�úPHVL�VHEHEL�LOH�]DUDU�HWPLú��GL÷HUL�GH�NkU�HWPLú�RODELOLU��øúWH�EX�VHEHSOHUGHQ�

GROD\Õ�WLFDUHW�PDOODUÕ�LOH�NXUXODQ�RUWDNOÕN�EDWÕO�ROPDNWDGÕU��

$\QÕ�úHNLOGH�RUWDNODUGDQ�ELULQLQ�VHUPD\HVL�GLUKHP�ROXS��GL÷HULQLQ�WLFDUHW�PDOÕ�ROXUVD�

NXUXODQ�úLUNHW�PXIkYDGD�ROVXQ�LQDQ�ROVXQ�JHoHUOL�ROPD]��d�QN��GDKD�|QFH�DoÕNODGÕ÷ÕPÕ]�

JLEL�EXUDGD�PDO�VDKLELQLQ�VHUPD\HGHNL�SD\ÕQGD�ELOLQPH]OLN�EXOXQPDNWDGÕU� �g\OH\VH�

E|\OH�ELU�úLUNHW�NXUXOPDVÕ�FDL]�GH÷LOGLU �6HUDKVL��;,������

%XUDGD�³0HoKXO�RODQ��ELU�K�N�P��PDOXP�RODQD��ELU�K�NPH��HNOHQGL÷L�]DPDQ�

DNGLQ�E�W�Q��PHoKXO�ROXU�´ .kLGHVL�NXOODQÕOPÕúWÕU



��

�����.UHGL�YH�7DDKK�W�úLUNHWLQGH��ùHULNHW�¶O�9�FXK��.�OOL�.kGHOHULQ�.XOODQÕOÕúÕ

�������+DQHIL�PH]KHELQH�J|UH�9XFXK�NUHGL��úLUNHW�FDL]GLU��øPDP�ùDILL¶\H�J|UH�LVH�

EDWÕOGÕU��2��EX�J|U�ú�Q��NHQGL�WHPHO�SUHQVLEL�RODQ�³$VORODQ�P�ON�úLUNHWLGLU��YXFXK�

úLUNHWLQGH�LVH�P�ON�úLUNHWL�\RNWXU´ �J|U�ú�QH�GD\DQGÕUPDNWDGÕU��

+DQHILOHUH�J|UH�LVH�DNLW�úLUNHWL�YHNkOHW�\ROX\OD�JHoHUOL�ROXU��2UWDNODUGDQ�KHU�ELULQLQ��VDWÕQ�

DOÕQDFDN�úH\LQ�DUDODUÕQGD�\DUÕ�\DUÕ\D�YH\D��oWH�ELU�YH��oWH�LNL�RUDQÕQGD�RUWDN�ROPDVÕ�

úDUWÕ\OD�ELUELULQH�YHNkOHW�YHUPHOHUL�JHoHUOLGLU��%X�GXUXPX�LoHUHQ�úLUNHW�DNGL�GH�JHoHUOL�

ROXU��$QFDN�EX�DNLWWH��VDWÕQ�DOÕQDQ�úH\LQ�P�ONL\HWLQGH�HúLWOLN�ROGXNWDQ�VRQUD�ELU�WDUDIÕQ�

NkUGDQ�GDKD�ID]OD�SD\�DOPD\Õ�úDUW�NRúPDVÕ�JHoHUOL�ROPD]��d�QN��NkUGDQ�ID]OD�SD\�

DOPD\Õ�úDUW�NRúDQ�RUWD÷ÕQ��GL÷HU�RUWD÷ÕQ�SD\ÕQGD�QH�VHUPD\HVL�QH�oDOÕúPDVÕ�QH�GH�WD]PLQ�

\�N�PO�O�÷��EXOXQPDPDNWDGÕU��'ROD\ÕVÕ\OD�NkUGDQ�EHOLUOL�ELU�PLNWDUÕ�ID]ODGDQ�NHQGLVL�

LoLQ�úDUW�NRúPDVÕ��WD]PLQ�\�N�PO�O�÷�Q���VWOHQPHGL÷L�úH\GHQ�NkU�HOGH�HWPHN�ROXU��

2\VD�5DVXOXOODK��V�D�Y��EXQX�\DVDNODPÕúWÕU��2UWDNODUGDQ�ELUL�NkUGDQ�GDKD�ID]OD�SD\�

DOPDN�LVWHGL÷LQGH�PHVHOD�VDWÕQ�DOÕQDQ�úH\LQ��oWH�ELUL�ELU�WDUDID��oWH�LNLVL�GL÷HU�WDUDID�DLW�

RODFDN�úHNLOGH��VDWÕQ�DOÕQDQ�úH\LQ�P�ONL\HWL�NRQXVXQGD�RUWDNOÕ÷ÕQ�HúLW�ROPDPDVÕQÕ�úDUW�

NRúPDVÕ�JHUHNLU��%|\OHOLNOH�KHU�ELULVL�NHQGL�P�ON��RUDQÕQGD�NkU�HOGH�HWPLú�ROXU�

%X�YXFXK��NUHGL�úLUNHWL�KDQHILOHUH�J|UH�KHP�LQDQ�KHP�GH�PXIkYDGD�úHNOLQGH�RODELOLU��

$QFDN�PXIkYDGD�ROPDVÕ�GXUXPXQGD�KHP�VDWÕQ�DOÕQDQ�úH\�KHP�GH�NkUGD�HúLWOLN�úDUWWÕU

�6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ³.�OIHW�QLPHWH�YH�QLPHW�N�OIHWH�J|UHGLU�´ � � 0HF��P� ���N�OOv�

NkLGHVL�NXOODQÕOPÕúWÕU�

�������øú�YH�NUHGL�RUWDNOÕ÷Õ��úLUNHW�L�WHNDEE�O��FDL]GLU� +DQHILOHUH�J|UH�LVH�úLUNHWLQ�FDL]�

ROPDVÕ�YHNkOHW�HVDVÕQD�GD\DQÕU��d�QN��RUWDNODUGDQ�KHU�ELULQLQ�GL÷HULQL�ELU�LúL�NDEXO�HWPH�

NRQXVXQGD�YHNLO�WD\LQ�HWPHVL�JHoHUOLGLU��$\QÕ�úHNLOGH�EX�PDQD\Õ�LoHUHQ�úLUNHW�DNGL�GH�

FDL]�ROXU��øQVDQODU�Lú�YH�NUHGL�úLUNHWLQL�5DVXOXOODK��V�D�V���ÕQ�]DPDQÕQGDQ�J�Q�P�]H�

NDGDU�KHUKDQJL�ELU�NDUúÕ�oÕNPD�ROPDNVÕ]ÕQ�DGHW�RODUDN�X\JXOD\D�JHOPLúOHUGLU��%X�

úLUNHWOHULQ�FDL]�ROPDVÕ�NRQXVXQGD�GHOLO�EXGX U��6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ³1DVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��DQÕQOD�DPHO�YDFLS�ROXU�´��0HF�P�

�����N�OOv�NkLGHVL�NXOODQÕOPÕúWÕU�



��

�������7DULKOH�LOJLOL�|UI� ùLUNHWLQ�V|]OHúPH�PHWQLQGH�úX�\D]ÕOÕU��³%X�LNL�RUWDN�EX�NRQXGD�

IDODQFD�\ÕOÕQ�IDODQ�D\ÕQGD�RUWDNOÕN�\DSPÕúODUGÕU´��7DULKL�EHOLUWPHNOH�DQODúPD]OÕNODUD�VRQ�

YHULOPLú�ROXU��%X�GXUXPGD�RUWDNODUGDQ�KLo�ELULVL�EX�WDULKWHQ�|QFH�VDWÕQ�DOGÕ÷Õ�úH\�

NRQXVXQGD�NHQGLVL�LoLQ�ELU�KDN�LGGLD�HGHPH]� øVOkP¶GD�+]��3H\JDPEHU��V�D�V��¶LQ�

KLFUHWLQLQ�WDULK�EDúODQJÕFÕ�VD\ÕOPDVÕ�+]��gPHU�G|QHPLQGH�ROPXúWXU��ù|\OH�NL��+]��gPHU�

�U�D���VDKDEH�LOH�KDQJL�YDNWLQ�WDULK�EDúODQJÕFÕ�RODFD÷Õ�NRQXVXQGD�LVWLúkUH�HWWL��2QODUGDQ�

ELU�NÕVPÕ�5DVXOXOODK��V�D�V��ÕQ�GR÷XPXQXQ��ELU�NÕVPÕ�+]��3H\JDPEHU¶LQ�SH\JDPEHU�

RODUDN�J|QGHULOPHVLQLQ��ELU�NÕVPÕ�|O�P�Q�Q�HVDV�DOÕQPDVÕQÕ�V|\OHGL��'DKD�VRQUD�GD�WDULK�

EDúODQJÕFÕ�RODUDN�KLFUHWLQ�HVDV�DOÕQPDVÕQGD�J|U�ú�ELUOL÷L�HWWLOHU��%X� LQVDQODUÕQ�J�Q�P�]H�

NDGDU�DPHO�HGHJHOGLNOHUL�|UIW�U �6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ��³gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU´���0HF��P������

��������N�OOv�NkLGHVL�NXOODQÕOPÕúWÕU�

������ %LU�]DQDDWNkU��G�NNkQÕQGD�oDOÕúPDN��]HUH�EDúND�ELU�]DQDDWNkUOD�DQODúVD�YH�NkUÕ�

\DUÕ�\DUÕ\D�SD\ODúPDN��]HUH�RUWDN�HWVH��EX�RUWDNOÕN�NÕ\DVD�J|UH�IDVLW�ELU�RUWDNOÕNWÕU��

d�QN��G�NNkQ�VDKLELQLQ�VHUPD\HVL�\DUDUGÕU��+kOEXNL� R U W DNOÕNODUGD�\DUDU�VHUPD\H�

ROPD\D�HOYHULúOL�GH÷LOGLU��'L÷HU�\DQGDQ�LúL�NDEXO�HGHQ�NLúL�G�NNkQ�VDKLEL�LVH��LúL�\DSDQ�

NLúL�\DUÕ�IL\DWOD�RQX�\DSDQ�LúoLVL�ROXU��%X�LVH�ELOLQPH]�ELU�GXUXPGXU��%LOLQPH]OLN�KL]PHW�

V|]OHúPHVLQL�ER]DU��øúL�NDEXO�HGHQ�úDKÕV�LúoL�LVH�EX�NLúL�G�NNkQGD�RWXUGX÷X�\HUL�LúLQ�\DUÕ�

IL\DWÕQD�NLUDODPÕú�ROXU��%X�GD�ELU�ELOLQPH]OLN�EDUÕQGÕUPDNWDGÕU� $QFDN�øPDP�

0XKDPPHG�EX�NRQXGD�LVWLKVDQD�J|UH�K�N�P�YHUHUHN��EX�W�U�PXDPHOH�LQVDQODU�DUDVÕQGD�

KLo�NLPVH�WDUDIÕQGDQ�\DGÕUJDQPDNVÕ]ÕQ�X\JXODQDJHOGL÷L�LoLQ�EXQD�RQD\�YHUPLúWLU��

øQVDQODUÕQ�DGHW�KDOLQH�JHWLUGLNOHUL�úH\OHUGHQ�RQODUÕ�X]DNODúWÕUPDN�ELU�oHúLW�]RUOXN�

GR÷XUPDNWDGÕU��%X�]RUOX÷X�RUWDGDQ�NDOGÕUPDN�LoLQ�EX�DNGH�FHYD]�YHULOPLúWLU��d�QN��

EXQX�JHoHUVL]�NÕODQ�ELU�QDVV�EXOXQPDPDNWDGÕU��+HP�GH�LQVDQODUÕQ�EX�DNGL�\DSPD\D�

LKWL\DoODUÕ�YDUGÕU��

ù|\OH�NL��LúL�\DSDQ�NLúL�KDONÕQÕ�WDQÕPDGÕ÷Õ�ELU�E|OJH\H�\HQL�JHOPLú�RODELOLU�YH�LQVDQODU�

NHQGL�Hú\DODUÕQÕ�RQD�WHVOLP�HWPH�NRQXVXQGD�J�YHQPL\RU�RODELOLUOHU��%X�GXUXPGD�KDON�

DQFDN�WDQÕGÕNODUÕ�G�NNkQ�VDKLELQH�Hú\DODUÕQÕ�WHVOLP�HWPH�NRQXVXQGD�J�YHQGH�RODELOLUOHU��

'�NNkQ�VDKLEL�GH�kGHWHQ�E|\OH�GXUXPODUGD�Lú�\DSDQ�NLúL\H�WHEHUUXGD�EXOXQPD]�

�G�NNkQÕQGD�EHGDYD�GXUPDVÕQD�L]LQ�YHUPH]��%X�DNGL�JHoHUOL�RODUDN�NDEXO�HWPHN�KHU�LNL�

WDUDIÕQ�DPDFÕQÕ�JHUoHNOHúWLUPH\L�VD÷ODPDNWDGÕU��d�QN��EX�VD\HGH�LúoL�\DSWÕ÷Õ�LúLQ�



��

NDUúÕOÕ÷ÕQÕ�DOPDNWD��LQVDQODU�GD�RQXQ�\DSWÕ÷Õ�LúWHQ�\DUDUODQPDNWDGÕU� '�NNkQ�VDKLEL�GH�

NHQGL�G�NNkQÕQÕQ�PHQIDDWLQLQ�NDUúÕOÕ÷ÕQÕ�DOPDNWDGÕU��øúWH�EX�VHEHSOH�EX�DNLW�FDL]GLU��

'�NNkQ�VDKLELQLQ�LúWHQ�HOGH�HGLOHQ�JHOLULQ�\DUÕGDQ�GDKD�ID]ODVÕQÕ�DOPDVÕ�FDL]GLU��d�QN��

R��LúL�\DSDQ�NLúL\H�NHQGL�G�NNkQÕQGD�\HU�YHUPLú�YH�NHQGL�DOHWOHULQL�YHUPHN�VXUHWL\OH�

NHQGLVLQH�\DUGÕPFÕ�ROPXúWXU��+DWWD�WHU]LQLQ�NXPDúÕ�WXWPDVÕ�YH�NHVPHVL�GL÷HULQH�YHUPHVL�

JLEL�LúOHUGH�LúLQ�\DUÕ�IL\DWÕQD�R�NLúL\H�\DUGÕPFÕ�ELOH�ROPXú�RODELOLU��%X�VHEHSOH�JHOLULQ�

\DUÕGDQ�ID]ODVÕQÕ�DOPDVÕ�NHQGLVLQH�KHODO�ROXU��%X�DNGLQ�FDL]�ROPDVÕ�WÕSNÕ�VHOHP�DNGLQLQ�

FDL]�ROPDVÕ�JLELGLU��=LUD�øVODP�IÕNKÕ�LQVDQODUÕQ�LKWL\DFÕ�VHEHEL\OH�VHOHP�DNGLQH�FHYD]�

YHUPLúWLU��øúWH�NÕ\DVHQ�FDL]�ROPD\DQ�EX�RUWDNOÕN�LQVDQODUÕQ�EXQD�GX\GX÷X�LKWL\DoWDQ��

|WHGHQ�EHUL�LQVDQODU�DUDVÕQGD�LWLUD]VÕ]�X\JXODQD�JHOGL÷LQGHQ�YH�DOH\KLQGH�ELU�QDVV�

ROPD\ÕS��EXQXQ�FHYD]Õ\OD�LQVDQODU�DUDVÕQGD�ELU�W�U�]RUOX÷XQ�NDONPDVÕQGDQ�GROD\Õ�

LVWLKVDQHQ�FDL]GLU �6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ�³0HúDNNDW�WH\VLUL�FHOEHGHU´��0HF��P� ����NkLGHVL�³+DFHW�XPXPL�

ROVXQ�KXVXVL�ROVXQ�]DUXUHW�PHQ]LOHVLQH�WHQ]LO�ROXQXU�´��0HF��P� ����NkLGHVL ³gUIOH�

WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU´� � �0HF��P���������������NkLGHVL ³1kVÕQ�

L V W LPD O L � E L U � K � F F H W W L U � N L � � k Q Õ Q O D � DPH O � Y DF L S � R O X U � ´ � �0HF� �P� ���NkLGHOHUL�

NXOODQÕOPÕúWÕU�

�������øNL�NUHGL�RUWD÷ÕQGDQ�ELULQLQ�ELU�Hú\D�VDWÕQ�DOGÕP�YH�KHODN�ROGX�GL\HUHN�RUWD÷ÕQGDQ�

SDUDQÕQ�\DUÕVÕQÕ�LVWHPHVL�GR÷UX�GH÷LOGLU��d�QN��RUWDNODU�DOÕú�YHULúWH�ELUELULQLQ�YHNLOLGLU��

$OÕú�YHULúWH�NHQGLVLQH�EHGHO�|GHQPHPLú�RODQ�ELU�YHNLOLQ�NDONÕS�GD�VDWÕQ�DOGÕP�YH�KHODN�

ROGX�GL\HUHN�P�YHNNLOLQ�]LPPHWLQGHQ�EHGHOL�LO]DP�HWPHVL�GR÷UX�ROPD]��$PD�EXQXQ�

KLODIÕQD��HOLQH�ELU�EHGHO�|GHQHUHN�YHNLO�\DSÕOPÕú�YH�VDWÕQ�DOGÕ÷Õ�úH\L�GH�KHODN�HWPLúVH��R�

]DPDQ�EHGHOLQ�\DUÕVÕQÕ�LVWHPHVL�GR÷UX�ROXU�

%XUDGD�RUWDNODUGDQ�ELULQLQ�GHOLOVL]�LVSDWVÕ]�LNUDUÕ\OD�KHUKDQJL�ELU�]DUDUÕQ�WD]PLQLQH�RUWDN�

ROXQPD]��%X�DQFDN��DOÕú�YHULú�VHEHEL\OH�ELU�PDOÕQ�P�ONL\HWLQLQ�]DKLUHQ�RUWDNODUD�

JHoPHVLQGHQ�VRQUD�ROXU� 2UWDNODUGDQ�ELULQLQ�DOÕú�YHULú�V|]�NRQXVX�ROPDGDQ�PDOÕQ�KHODN�

ROGX÷XQX�V|\OH\HUHN�WD]PLQ�LGGLD�HWPHVL�GXUXPXQGD�V|]��KDN��\HPLQOH�ELUOLNWH�LGGLD�

HGHQLQGLU��

(÷HU�RUWDN�DOÕú�YHULú�\DSÕOÕS�PDOÕQ�NDE]�HGLOGL÷LQH�GDLU�ELU�GHOLO�RUWD\D�NR\DU�YH�VRQUD�

VDWÕQ�DOÕQDQ�PDOÕQ�KHODNÕQÕ�LGGLD�HGHUVH�V|]���KDN���\HPLQOH�ELUOLNWH�PDOÕQ�KHODNÕQÕ�LGGLD�



��

HGLS��WD]PLQ�LVWH\HQLQGLU��d�QN��GHOLOOH�VDELW�RODQ�úH\��J|U�OHUHN�VDELW�RODQ�JLELGLU

�6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ�³%XUKDQ�LOH�VDELW�RODQ�L\kQHQ�VDELW�RODQ�JLELGLU´��0HF��P� �����

NkLGHVL�NXOODQÕOPÕúWÕU�

�������<XNDUÕGD��������PDGGHGHNL�ROD\GD�NDE]ROXQDQ�PDO�NRQXVXQGD�RUWD÷ÕQÕQ�KLVVHVL�

HPDQHW�K�NP�QGHGLU��%XQGDQ�GROD\Õ�PDOÕQ�KHODNL�GXUXPXQGD�V|]��\HPLQOH�ELUOLNWH�DOÕú�

YHULú�\DSWÕ÷ÕQÕ�GHOLOOHQGLULS��KHODN�ROGX÷XQX�LGGLD�HGHQLQGLU� d�QN��VDWÕQ�DOÕQDQ�úH\LQ�

YHNLO�HOLQGH�KHODNÕ��P�YHNNLO�PHQ�HWPHGL÷L�V�UHFH��P�YHNNLO�HOLQGH�KHODNÕ�JLELGLU��$OÕú�

YHULúWH�LVH�YHNLO�HPLQ��HPDQHWoL�¶GLU �6HUDKVL� ;,������

%XUDGD�³0HELQLQ�YHNLO�HOLQGH�KHODNL�P�YHNNLOLQ�HOLQGH�KHODNL�JLELGLU�´�%X�³YHNLO�

DVÕO�JLELGLU´�JHQHO�SUHQVLELQGHQ�ND\QDNODQDQ�ELU�SUHQVLSWLU��<XNDUÕGD�EX�SUHQVLELQ�

NXOODQÕOPDVÕQD�VDGHFH�ELU�|UQHN�YHULOPLúWLU��%X�NkLGH�GHIDODUFD�NXOODQÕOPDNWDGÕU��

������ 'LUKHPOHU�YH�GLQDUODU�JLEL�SDUDODUOD�NXUXODQ�RUWDNOÕNODU�FDL]�ROPDNOD�ELUOLNWH��

PH]KHSWH�NXYYHWOL�RODQ�J|U�úH�J|UH�N�OoH�DOWÕQ�YH\D�N�OoH�J�P�ú�LOH�RUWDNOÕN�\DSÕOPDVÕ�

FDL]�ROPD]��øPDP�0XKDPPHG�³6DUI�.LWDEÕ´QGD�úXQX�EHOLUWPLúWLU��³.LúL�EHOLUOL�ELU�N�OoH�

NDUúÕOÕ÷ÕQGD�ELU�PDO�VDWÕQ�DOGÕ÷ÕQGD�PDOÕ�WHVOLP�DOPDGDQ�|QFH�N�OoH�WHOHI�ROXUVD�DNLW�EDWÕO�

ROPD]´��%X�LIDGH\H�J|UH�øPDP�0XKDPPHG�N�OoH\L�GL÷HU�SDUDODU�JLEL�NDEXO�HWPLúWLU��%X�

VHEHSOH�GH�³N�OoH�EHOLUOHPH�LOH�EHOLUOL�KkOH�JHOPH]´�GHPLúWLU��g]HWOH�V|\OHPHN�JHUHNLUVH�

EX�GXUXP�KHU�E|OJHGH�|UI�Q�GH÷LúPHVL�LOH�GH÷LúLU��%LU�E|OJHGH�LQVDQODU�DUDVÕ�DOÕú�YHULúOHU�

N�OoH�LOH�\DSÕOÕ\RUVD�EX�N�OoHOHU�QDNLW��GLQDU�YH�GLUKHP��JLEL�NDEXO�HGLOLU��EHOLUOHPH�LOH�

EHOLUOL�KkOH�JHOPH]��%XQODUOD�úLUNHW�NXUPDN�FDL]�ROXU��(÷HU�EX�NRQXGD�\D\JÕQ�ELU�|UI�

\RNVD�N�OoHOHU�WLFDUHW�PDOODUÕ�JLEL�NDEXO�HGLOLU��EXQODUOD�úLUNHW�NXUXOPDVÕ�FDL]�ROPD]��

(÷HU�EXQODUGD�EHOLUOHPH�\DUDUOÕ�LVH�JHoHUOL�ROXU��D÷ÕUOÕN�YH�GH÷HU�EHOLUOHPH�JLEL��\DUDUOÕ�

GH÷LOVH�JHoHUOL�ROPD]�

³$OWÕQ�YH�J�P�ú�GÕúÕQGDNL�PDGHQOHUGHQ�EDVÕOPÕú�IHOV�DGÕ�YHULOHQ�SDUDODUOD�NXUXODQ�

RUWDNOÕ÷D�JHOLQFH´� �H÷HU�EX�SDUDODU�KDOHQ�SL\DVDGD�DOÕú�YHULúOHUGH�NXOODQÕOPDNWD�LVH�(EX�

+DQLIH�YH�(EX�<XVXI¶D�J|UH�EXQODUÕ�RUWDNOÕN�DQDSDUDVÕ�RODUDN�EHOLUOHPHN�FDL]�ROPD]��

øPDP�0XKDPPHG¶H�J|UH�LVH�FDL]�ROXU��(EX�<XVXI¶XQ�J|U�ú��GH�øPDP�0XKDPPHG�

JLELGLU��



��

%X�NRQXGDNL�J|U�ú�D\UÕOÕ÷Õ�úX�PHVHOH\H�GD\DQPDNWDGÕU��³%LU�NLúL�ELU�PDOÕ�VDWWÕ÷ÕQGD�(EX�

+DQLIH�YH�(EX�<XVXI¶D�J|UH�PDOÕQ�EHGHOLQL�EHOLUOL�LNL�IHOV��DOWÕQ�YH�J�P�ú�GÕúÕQGDNL�

EDVÕOÕ�SDUDODU��RODUDN�WD\LQ�HWPHN�FDL]GLU��)HOVOHULQ�NLúLOHU�WDUDIÕQGDQ�EHOLUOHQPHVL�LOH�

EHOLUJLQOLN�ND]DQPDVÕ�FHYL]�YH�\XPXUWDQÕQ�GXUXPXQGD�ROGX÷X�JLELGLU � � øPDP�

0XKDPPHG¶H�J|UH�LVH�E|\OH�ELU�VDWÕú�FDL]�GH÷LOGLU��3L\DVDGD�NXOODQÕPGD�RODQ�DOWÕQ�YH�

J�P�ú�GÕúÕQGDNL�SDUDODU��WÕSNÕ�DOWÕQ�YH�J�P�ú�JLEL�EHOLUOHPH�LOH�EHOLUOL�KDOH�JHOPH]OHU´�

$\QÕ�úHNLOGH�úLUNHW�K�NP��NRQXVXQGD�GD�øPDP�0XKDPPHG�ú|\OH�GHPHNWHGLU��³$OWÕQ�YH�

J�P�ú�GÕúÕQGDNL�SDUDODU��UHYDoWD�ROGXNODUÕ�V�UHFH�WÕSNÕ�DOWÕQ�YH�J�P�ú�SDUDODU�JLELGLU´�

(EX�+DQLIH�YH�(EX�<XVXI�LVH�ú|\OH�GHPHNWHGLU��³%X�SDUDODUÕQ�UHYDoWD�ROPDVÕ�LQVDQODUÕQ�

DQODúPDVÕQD�ED÷OÕGÕU��%X�LVH�]DPDQGDQ�]DPDQD�GH÷LúLNOLN�J|VWHUPHNWHGLU��%L]�EX�

SDUDODUOD�úLUNHWLQ�NXUXOPDVÕQD�FHYD]�YHULUVHN��EX�SDUDODUÕ�SL\DVDGDQ�NDONÕS�LQVDQODU�

EDúND�SDUDODUOD�PXDPHOH\H�EDúODGÕ÷ÕQGD�NkU�WDNVLP�HGLOHFH÷L�]DPDQ�úLUNHWLQ�VHUPD\HVL�

ELOLQHPH]�KDOH�JHOLU��d�QN��NkUÕQ�E|O�ú�P��VÕUDVÕQGD�úLUNHW�PDOÕ�VD\ÕVÕ�LWLEDUÕ\OD�GH÷LO�

LNWLVDGv�GH÷HUL�EDNÕPÕQGDQ�KHVDSODQÕOÕU��$OWÕQ�YH�J�P�ú�GÕúÕQGDNL�SDUDODUÕQ�GH÷HUL�LVH�

WHGDY�OGH�EXOXQXS�EXOXQPDPDODUÕQD�J|UH�GH÷LúLU �6HUDKVL�;,������

%XUDGD�³0HoKXO�RODQ��ELU�K�N�P��PDOXP�RODQD��ELU�K�NPH��HNOHQGL÷L�]DPDQ�

DNGLQ�E�W�Q��PHoKXO�ROXU�´ .kLGHVL�NXOODQÕOPÕúWÕU

���� øQDQ�ùLUNHWLQGH�ùHULNHW�¶O�øQDQ��.�OOL�.kLGHOHULQ�.XOODQÕOÕúÕ

������ � 2UWDNODUGDQ�ELULQLQ�GL÷HULQH�NkU�NRQXVXQGD��PDO�YH\D�EHGHQOHUL�LOH�oDOÕúPD�

NRQXVXQGD�YH\D�HUWHOHQPHN�VXUHWL\OH�VDWÕQ�DOÕQDPD\DQ�úH\OHUGH��VW�Q�ROPDVÕ�FDL]�

GH÷LOGLU� $\Q¶D�JHOLQFH��RUWDNODU�VHUPD\HGH�HúLW�ROXS�GD�DUDODUÕQGD�NkUÕQ��oWH�ELU�YH��oWH�

LNL�úHNOLQGH�GD÷ÕWÕOPDVÕQÕ�úDUW�NRúVDODU�YH\D�VHUPD\HOHUL�IDUNOÕ�ROVD�GD�PHVHOD�ELULQLQ�ELQ�

GL÷HULQLQ�LNL�ELQ�GLUKHPL�EXOXQVD�YH�NkUÕQ�DUDODUÕQGD�\DUÕ�\DUÕ\D�ROPDVÕQÕ�úDUW�NRúVDODU�

KDQHILOHUH�J|UH�E|\OH�ELU�RUWDNOÕN�DQODúPDVÕ�JHoHUOLGLU��ùDILL¶\H�J|UH�LVH�JHoHUOL�GH÷LOGLU��

ùDILL¶\H�J|UH�JHoHUOL�ROPDPDVÕQÕQ�VHEHEL�úXGXU��RQD�J|UH�P�ON�úLUNHWL�DVÕOGÕU��0�ON�

RUWDNOÕ÷ÕQGD�GD�RUWDNODUGDQ�ELULQLQ�GL÷HU�RUWD÷ÕQ�P�ON�Q�Q�NkUÕQGDQ�ELU�úH\L�KDN�HWPHVL�

FDL]�GH÷LOGLU��$NLW�úLUNHWLQGH�GH�GXUXP�E|\OHGLU��øPDP�ùDILL�NkUÕ�]DUDUD�NÕ\DV�HWPLúWLU��

=DUDU��RUWDNODU�DUDVÕQGD�VHUPD\HOHUL�RUDQÕQGD�ROXS��RUWDNODUÕQ�EXQXQ�DNVLQH�úDUW�LOHUL�

V�UPHOHUL�JHoHUVL]GLU��%XQXQ�NDUúÕWÕ�RODUDN��NkUÕQ�SD\ODúÕOPDVÕ�GD�VHUPD\H�RUDQODUÕQD�

J|UH�ROPDOÕGÕU��



��

+DQHILOHU�LVH�ú|\OH�GHPHNWHGLU��.kUD�KDN�ND]DQPDN�úDUW�NRúPDNOD�ROXU��2UWDNODUGDQ�KHU�

ELUL úDUW�NRúWX÷X�NDGDU�NkUD�KDN�ND]DQÕU� øQDQ�úLUNHWLQGH�NkUÕ�VHUPD\H�RUDQODUÕQD�J|UH�

EHOLUOHPHN�úDUW�GH÷LOGLU��$PD�]DUDUD�VHUPD\H�RUDQODUÕQD�J|UH�NDWODQPDN�]RUXQOXGXU��

%XUDGD�NDUÕQ�WDNVLPL�NRQXVXQGD�VHUPD\H�KLODIÕQD�úDUWÕQ�NRúXODELOHFH÷L�\DQL�VHUPD\HVL�

HúLW�RODQ�LNL�LQDQ�RUWD÷ÕQÕQ�NDUGDQ����������RUDQÕQGD�IDUNOÕ�RODELOHFH÷LQLQ�FHYD]Õ��

³0�VO�PDQODU�NHQGL�DUDODUÕQGD�EHOLUOHGLNOHUL�úDUWODUD�X\DUODU´�%XKkUL��øFkUH�����KDGLV�L�

úHULILGLU� 6RQUD�EX�DNGLQ�FDL]�ROPDVÕ�LQVDQODUÕQ�LKWL\DFÕ�VHEHEL\OHGLU��%X�úDUWÕ�NRúPD\D�

GD�LKWL\Do�YDUGÕU��=LUD�RQODUGDQ�ELULVL�WLFDUL�LúOHU�NRQXVXQGD�GL÷HULQGHQ�EHFHULNOL�

ROGX÷XQGDQ�NHQGLVL�ELOJLOL��RUWD÷Õ�FDKLO�ROGX÷X�KDOGH�RQXQOD�D\QÕ�NkUÕ�DOPD\D�UD]Õ�

ROPD\DELOLU��+HP�PDO�ROPDNVÕ]ÕQ�GD�NkUD�KDN�ND]DQÕODELOLU�NL�EX�GD�PXGkUDEHGH�ROXU��

0DO�LOH�ELUOLNWH�NkUD�KDN�ND]DQPD�GDKD�|QFHOLNOLGLU��

%X�úDUWÕQ�IDUNOÕOÕN�DU]�HWPHVL�GH�LQVDQODUÕQ�LKWL\DFÕQGDQGÕU��d�QN��ED]Õ�LQVDQODU�WLFDUL�

NRQXODUGD�GDKD�NDELOL\HWOL�ROXUODU�YH�D\QL�RUDQGD�SD\ODúÕPÕ�NDEXO�HWPH]OHU �6HUDKVL�

;,�����

%XUDGD 0HFHOOH¶QLQ�³+DFHW�XPXPL�ROVXQ�KXVXVL�ROVXQ�]DUXUHW�PHQ]LOHVLQH�WHQ]LO�

ROXQXU�´��0HF�P� ��� N�OOv�NkLGHVL�NXOODQÕOPÕúWÕU�

�������$\QÕ�RUDQGD�VHUPD\H�LOH�RUWDN�ROXS�GD��NDUGD�IDUNOÕ�RUDQODUGD�DQODúPÕú�RUWDNODUÕQ��

NkUGDNL�DQODúPD\D�EDNPDNVÕ]ÕQ�RUWDNOÕN�RUDQODUÕQD�J|UH�]DUDUÕ�NDWODQPDODUÕQD�JHOLQFH��

EXQXQ�GD\DQD÷Õ�KHU�ELU�RUWD÷ÕQ�GL÷HULQH�J|UH�HPLQ��HPDQHWoL��ROPDVÕGÕU��d�QN��

HPDQHWoL\H�WD]PLQ�úDUW�NRúXOPD]��'ROD\ÕVÕ\OD�KHUNHV�PDOÕ�RUDQÕQGD�]DUDUD�NDWODQPÕú�

ROXU��6HUDKVL��;,������

%XUDGD ³(PLQH�WD]PLQL�úDUW�NRúPDN�EDWÕOGÕU´ N�OOv�NkLGHVL�NXOODQÕOPÕúWÕU

������ (EX�<XVXI¶D�J|UH��ELU�Hú\D\Õ�RUWDN�RODUDN�DODQ�LNL�NLúLGHQ�ELUL�ELU�EDúNDVÕQD��³VHQL�

GH�RUWDN�HWWLP´�GHVH�YH�GL÷HU�RUWDN�EXQX�NDEXO�HWVH���EX�Hú\D\D�KHU�ELUL�����RUDQÕQGD�

RUWDN�ROXUODU��d�QN��VRQUDGDQ�YHULOHQ�LFD]HW�DNGLQ�EDúODQJÕFÕQGD�YHULOHQ�L]LQ�JLELGLU

�6HUDKVL� ;,������

%XUDGD³6RQUDGDQ�YHULOHQ�LFD]HW�EDúWD�YHULOHQ�L]LQ�JLELGLU�´�NkLGHVL�NXOODQÕOPÕúWÕU�

������ %LU�NLPVHQLQ�ELU�Hú\D\Õ�VDWÕQ�DOÕS�NDE]�HWPHGHQ�|QFH��RQD�ELU�EDúNDVÕQÕ�RUWDN�

HWPHVL�\DVDNODQDQ�ELU�KXVXVWXU��ùD\HW�RQX�NDE]�HWWLNWHQ�VRQUD�ELU�EDúNDVÕQÕ�RUWDN�HGHU�GH��



��

RUWD÷ÕQD�WHVOLP�HWPHGHQ�KHODN�ROXUVD��RUWD÷ÕQGDQ�SDUD�WDOHS�HGHPH]��d�QN��WHVOLP�

HWPHGHQ�|QFH�PHELLQ�ED\LL�HOLQGH�KHODN�ROPDVÕ�EH\¶L�LSWDO�HGHU �6HUDKVL� ;,������

%XUDGD ³7HVOLP�HWPHGHQ�|QFH�PHELLQ�ED\L�HOLQGH�KHODN�ROPDVÕ��EH\¶L�LSWDO�HGHU�´

.kLGHVL�NXOODQÕOPÕúWÕU�

������ 1RUPDOGH�RUWDGD�ROPD\DQ�PDO�LOH�úLUNHW�NXUXODPD]��2UWDNODU�DUDVÕQGD�DNLW�

JHUoHNOHúHPH]��$PD�RUWDGD�ROPD\DQ�PDOOD�RUWDNOÕN�\DSÕOÕU�GD��R�PDO�DOÕú�YHULúH�VÕUD�

JHOGL÷LQGH�KHPHQ�JHWLULOHELOLUVH��R�]DPDQ�EX�RUWDNOÕN�JHoHUOL�ROXU��%XUDGD�DPDo�RUWDNOÕN�

GH÷LO��PDOGD�WDVDUUXI�VDKLEL�ROPDNWÕU��ùD\HW�WDVDUUXI�HGLOPHN�LVWHQGL÷LQGH�PDO�

EXOXQDELOL\RUVD��R�PDO�WÕSNÕ�DNLW�VÕUDVÕQGD�YDU�RODQ�PDO�JLELGLU��d�QN��ELU�LúWHQ�PDNVDW�

QH�LVH�K�N�P�RQD�J|UHGLU �6HUDKVL� ;,������

%XUDGD�0HFHOOH¶QLQ� ³%LU � Lú WHQ�PDNVDW �QH� LVH �K�N�P�RQD�J|UHGLU´��0HF��P� ��

.kLGHVL�NXOODQÕOPÕúWÕU�

���� 0XGkUDEH�ùLUNHWLQGH�ùHULNHW�¶O�0XGkUDEH�.�OOv�.kLGHOHULQ�NXOODQÕOÕúÕ

�������+]��gPHU¶LQ�$EGXOODK�YH�8EH\GXOODK�DGÕQGDNL�R÷XOODUÕ��,UDN¶D�JLWPLúOHU�YH�RUDGD�

(EX�0XVD�HO�(ú¶DUL¶\H�X÷UDPÕúODUGÕ��2��RQODUD�ú|\OH�GHPLúWLU��³(÷HU�EHQGH�ID]OD�SDUD�

ROVD\GÕ�EXQX�VL]H�YHULUGL�)DNDW�EHQLP�\DQÕPGD�GHYOHW�KD]LQHVLQH�DLW�ELU�PLNWDU�SDUD�YDU��

�%XQODUÕ�DOÕQ��EXQXQOD��ELU�úH\OHU�VDWÕQ�DOÕS�VDWDUVÕQÕ]��6RQUD�0HGLQH¶\H�YDUÕQFD�EXQX�

+DOLIH¶\H�WHVOLP�HGHUVLQL]��%X�DUDGD�NkUÕ�GD�VL]LQ�ROXU´� 2QODU�GD�E|\OH�\DSWÕODU��6RQUD�

+ ] � �PHU¶H�JHO LQFH�RODQODU Õ �DQODW W Õ ODU � �%XQXQ��]HULQH�+]� �gPHU� �³EX� �E�W�Q�

P�VO�PDQODUÕQ�PDOÕGÕU��GROD\ÕVÕ\OD�NkUÕ�GD�RQODUD�DLW�ROXU´�EX\XUGX��%XQXQ��]HULQH�

$EGXOODK�VXVWX��8EH\GXOODK�LVH�³%XQX�\DSPD\D�KDNNÕQ�\RN��o�QN��H÷HU�EX�PDO�WHOHI�

ROVD\GÕ�EL]H�WD]PLQ�HWWLUHFHNWLQ´�GHGL��6DKDELOHUGHQ�ED]ÕODUÕ�GD�+]��gPHU¶H�ú|\OH�

GHGLOHU��³2QODUÕ�PXGkUDEH�RUWDNOÕ÷ÕQGDNL�LúOHWPHFL�JLEL�NDEXO�HW��%|\OHFH�EX�PDOGDQ�

HOGH�HGLOHQ�NkUÕQ�\DUÕVÕ�RQODUD��GL÷HU�\DUÕVÕ�LVH�E�W�Q�P�VO�PDQODUD�DLW�ROXU´�+]��gPHU�

GH�EXQX�RQD\ODGÕ��øPDP�0XKDPPHG¶LQ�ULYD\HWLQH�J|UH��+]��gPHU�\HWLPOHULQ�PDOÕQÕ�

PXGkUDEH�\ROX\OD�YHULUGL�d�QN��GHYOHW�EDúNDQÕQÕQ��\HWLPLQ�PDOÕQÕ�NRUXPD�J|UHYL�

EXOXQPDNWDGÕU �6HUDKVL��;;,,�����

%XUDGD �0HFHOOH¶QLQ ³'HYOHW �EDúNDQÕQÕQ�GHYOHW LQ �KHU �NDGHPHVLQGHNL � G L ÷ H U �

LGDUHFLOHULQ��KDOND�PXDPHOHOHULQGH�KDONÕQ�PDVODKDWÕQÕ�J|]HWPHOHUL�úDUWWÕU�´�0HF��
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P� �����NXUDOÕ�LOH�³1LPHW�N�OIHWH��N�OIHW�QLPHWH�J|UHGLU´ ��0HF�P� ���������NkLGHOHUL�

NXOODQÕOPÕúWÕU��

������+]��3H\JDPEHU��V�D�V����SH\JDPEHU�RODUDN�J|QGHULOGL÷L�VÕUDGD�LQVDQODU�PXGkUDEH

DNGL�\DSÕ\RUODUGÕ��+]��3H\JDPEHU�EX�X\JXODPD\Õ�JHoHUOL�NDEXO�HWPLú�YH�úX�V|]��LOH�

WHúYLN�HWPLúWLU� ³.LP��o�NÕ]�oRFX÷XQXQ�EDNÕPÕQÕ��VWOHQLUVH�R��VDQNL�HVLU�JLELGLU��(\�

$OODK¶ÕQ�NXOODUÕ��%X�NLPVH\H�\DUGÕPFÕ�ROXQ��RQXQOD�PXGkUDEH�DNGL�\DSÕQ�YH�RQD�ERUo�

YHULQ´ 0XGkUDEH�DNGLQH�LQVDQODUÕQ�LKWL\DFÕ�EXOXQPDNWDGÕU��d�QN��ED]HQ�VHUPD\H�

VDKLEL���ND]DQo�JHWLUHQ�LúOHUL�\DSPD�\HWHQH÷LQH�VDKLS�ROPD\DELOLU��.LPL�]DPDQ�GD�

WLFDUHWH�\HWHQHNOL�RODQ�NLPVHOHU�VHUPD\H\H�VDKLS�EXOXQPD\DELOLU��.kU�LVH�DQFDN�KHP�

VHUPD\H�KHP�GH�WLFDUL�\HWHQH÷LQ�ELUOLNWH�EXOXQPDVÕ�LOH�HOGH�HGLOHELOLU��%X�DNGLQ�JHoHUOL�

ROPDVÕ�LOH�EX�QLWHOLNWH�RODQ�KHU�LNL�NLPVHQLQ�DPDFÕ�GD�JHUoHNOHúPHNWHGLU��øNL�NLPVHQLQ��

VHUPD\H�RUWDNOÕ÷Õ�NXUPDODUÕQÕQ�JHoHUOL�ROPDVÕ�D\QÕ�]DPDQGD�PXGkUDEH�DNGLQLQ�GH�

JHoHUOL�ROGX÷XQX�J|VWHUPHNWHGLU��d�QN��KHP�VHUPD\H�VDKLEL��KHP�GH�LúOHWHQ�NLPVHGH�

NkUÕQ�HOGH�HGLOPHVLQL�VD÷OD\DFDN�ELU�VHEHS�EXOXQPDNWDGÕU��'ROD\ÕVÕ\OD�DUDODUÕQGD�NkUGD�

RUWDNOÕN�NXUXOPDNWDGÕU �6HUDKVL��;,�����

%XUDGD�0HFHOOH¶QLQ�³gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU´���0HF��P�������

��������PDGGHVL�LOH³1kVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��kQÕQOD�DPHO�YDFLS�ROXU�´�0HF��P�

����NkLGHOHUL�NXOODQÕOPÕúWÕU�

������ +]��$OL¶GHQ�úX�V|]�QDNOHGLOPLúWLU��³.kUÕ�SD\ODúDQ�NLPVH��LúOHWPHFL���]DUDU�

HGLOPHVL�GXUXPXQGD�WD]PLQ�\�N�PO�O�÷��DOWÕQGD�ROPD]�´�%X�V|]�Q�DoÕNODPDVÕ�úXGXU��

0XGkUDEH�YH�úLUNHW�DNLWOHULQGH��]DUDU�VHUPD\HGHQ�JLGHU��+]��$OL¶GHQ�E|\OH�ELU�V|]�GH�

ULYD\HW�HGLOPLúWLU��³=DUDU �VHUPD\HGHQ�JLGHU� �NDU � LVH�DUDGDNL �DQODúPD\D�J|UH�

SD\ODúWÕUÕOÕU�´�+DQHI L O H U �GH �EX �J|U�ú��EHQLPVH\HUHN�ú|\OH�GHPHNWHGLU��6HUPD\H��

LúOHWPHFLQLQ�HOLQGH�HPDQHW�K�N�POHULQH�WkEL�RODUDN�EXOXQPDNWDGÕU��d�QN��EX�NLPVH��

V|]�NRQXVX�PDOÕ��RQXQ�WDVDUUXI�HWPHVLQH�L]LQ�YHUPHVL�LOH�WHVOLP�DOPÕúWÕU �6HUDKVL�

;;,,�����

%XUDGD ³(PLQH�WD]PLQL�úDUW�NRúPDN�EDWÕOGÕU´ NDLGHVL�NXOODQÕOPÕúWÕU�

������ %LU�NLPVH��GL÷HULQH�ELQ�GLUKHP�YHULS��³%X�ELQ�GLUKHPL�����´��³���´�YH\D�³���´

NDUúÕOÕ÷ÕQGD�PXGkUDEH�\ROX\OD�DO´�GHVH��R�NLPVH�GH�SDUD\Õ�DOÕS�LúOHWVH��EX�JHoHUOL�ELU�

PXGkUDEH�DNGL�ROXU��ùDUW�NRúXODQ�PLNWDU��LúOHWPHFL\H��JHUL\H�NDODQ�LVH�VHUPD\H�VDKLELQH�
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DLW�ROXU��d�QN��úDUW�NRúXOPD�VD\HVLQGH�NkUGD�KDN�HOGH�HGHQ�LúOHWPHFLGLU��6HUPD\H�VDKLEL�

LVH��NkUGD��VHUPD\H�VDKLEL�ROPDVÕ�VHEHEL\OH�KDN�VDKLELGLU��'L÷HU�\DQGDQ�KLoELU�ND\ÕW�

EXOXQPDNVÕ]ÕQ�LOHUL�V�U�OHQ�úDUW��EXQD�LKWL\DFÕ�EXOXQDQ�LoLQ�úDUW�NRúXOPXú�RODUDN�

GH÷HUOHQGLULOLU��=DWHQ�|UI�GH�EXQX�J|VWHUPHNWHGLU��%LU�úH\LQ�|UI�LOH�VDELW�ROPDVÕ��WÕSNÕ�

QDVV�LOH�VDELW�ROPDVÕ�JLELGLU��%X�GXUXPGD�VHUPD\H�VDKLEL��³NkUÕQ��oWH�LNLVL�VHQLQ�ROVXQ´�

GHPLú�JLEL�NDEXO�HGLOLU��1LWHNLP�VHUPD\H�VDKLEL��³EHQ�NkUÕQ��oWH�LNLVLQLQ�EDQD�DLW�

ROPDVÕQÕ�úDUW�NRúPXúWXP´�GHVH�V|]��NDEXO�HGLOPH]��d�QN��R��GÕú�J|U�Q�ú�Q�J|VWHUGL÷L�

úH\LQ�DNVLQH�ELU�LGGLDGD�EXOXQPDNWDGÕU��dHNLúPHOL�GXUXPODUGD��GÕú�J|U�Q�ú�NLPH�

úDKLWOLN�HGL\RUVD�RQD�J|UH�K�N�P�YHULOLU �6HUDKVL� ;;,,�����

%XUDGD�³6|]���KDNN���]DKLULQ�OHKLQH�úDKLWOLN�HWWL÷L�NLPVHQLQGLU´��SUHQVLEL�YH�³gUIOH�

WD\LQ�RODQ�úH\�QDVVOD � WD\LQ�ROPXú�JLELGLU´ � � � 0HF��P�� � � � � � � � � � � � � � � NkLGHVL

NXOODQÕOPÕúWÕU�

������ 0XGkUDEHGH�NkUÕ��oDOÕúPDVÕQÕQ�NDUúÕOÕ÷Õ�RODUDN�KDN�HGHQ�LúOHWPHFLGLU��øúWH�EX�

QHGHQOH�DNLW�\DSÕOÕUNHQ�EHOLUWLOHQ�NkU��LúOHWPHFL\H�DLW�ROXU��6HUPD\H�VDKLEL��PXGkUDEH

\HULQH�³EX�SDUD\Õ��\DUÕVÕ�NDUúÕOÕ÷ÕQGD�PXkYD]D�RODUDN�YH\D�PXkPHOH�RODUDN�DO´�GHPLú�

ROVD\GÕ�GD�K�N�P�E|\OH�ROXUGX��d�QN��DNLWOHUGH��NXOODQÕODQ�V|]OHU�GH÷LO��DQODPODU�J|]�

|Q�QGH�WXWXOXU��1LWHNLP�ELU�NLPVHQLQ��³VDQD�úX�HOELVH\L�ELQ�GLUKHPH�VDWWÕP´�GHPHVL�LOH�

³VDQD�úX�|Oo�OHQ�úH\L�ELQ�GLUKHPH�VDWWÕP´ �GHPHVL�DUDVÕQGD�IDUN�\RNWXU��

6HUPD\H�VDKLEL��³$OODK¶ÕQ�YHUGL÷LQLQ�WDPDPÕQÕQ�EDQD�DLW�ROPDVÕ�úDUWÕ\OD�YHUL\RUXP´

GHVH��EX�LúOHWPHFLQLQ�HOLQGH�ELGkD��ELU�NLPVHQLQ��GL÷HULQH��HOGH�HGLOHFHN�NkUGDQ�RQD�

KLoELU�úH\�YHUPHNVL]LQ��E�W�Q�NkUÕQ�NHQGLVLQH�DLW�ROPDVÕ�úDUWÕ\OD�YHUGL÷L�PDOGÕU���ROXU��

øúOHWPHFL�HOGH�HGLOHFHN�NkUGDQ�KLoELU�úH\�DODPDGÕ÷Õ�JLEL��ELU��FUHW�GH�DODPD]��0DOÕQ�WHOHI�

ROPDVÕ�GXUXPXQGD�WD]PLQ�GH�HWPH]��d�QN��R��oDOÕúPDVÕ�NDUúÕOÕ÷ÕQGD�ELU�EHGHO�

DOPDPÕúWÕU��2��VHUPD\H�VDKLELQH�\DUGÕPFÕ�ROPXú�ROXU� 7LFDUL�NRQXODUGD�\DUGÕPFÕ�RODQ�

NLPVH��ÕVWÕVQk�DNGL�\DSPÕú�ROXU��%X�QHGHQOH�PDO�RQXQ�HOLQGH�HPDQHW�K�NP�QGH�EXOXQXU�

6HUPD\H�VDKLEL�LVH��NkUÕQ�WDPDPÕQÕQ�NHQGLVLQH�DLW�ROPDVÕQÕ�úDUW�NRúPDNOD�ELU�\DUGÕPGD�

EXOXQPXú�VD\ÕOPD]��%XUDGDNL�SUHQVLS���DNLWOHUGH�V|]�Q�GH÷LO��PDNVDGÕQ�J|]�|Q�QGH�

WXWXODFD÷ÕGÕU �6HUDKVL��;;,,��������

%X� LNL �GXUXPGD�GD�³$NLWOHUGH�L W LEDU�PHNDVÕW �PHDQL\HGLU� �HOID]�YH�PHEDQL\H�

GH÷LOGLU�´��0HF��P� �� NkLGHVL�NXOODQÕOPÕúWÕU��
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������ 0XGkUDEH�DNGLQGH�VHUPD\H�VDKLEL��³úX�SDUD\Õ��$OODK¶ÕQ�YHUGL÷LQL�DUDPÕ]GD�HúLW�

RODUDN�SD\ODúPDN��]HUH�DO�YH�LúOHW´�GH\LS��³PXGkUDEH´ �V|]F�÷�Q��NXOODQPDVD�EX��

JHoHUOL�ELU�PXGkUDEH�DNGL�ROXU��d�QN��KHU�QH�NDGDU�³PXGkUDEH´�V|]F�÷��WHODIIX]�

HGLOPHVH�GH��\XNDUÕGDNL�F�POH��PXGkUDEH�NDVWHGLOHUHN�NXOODQÕOPÕúWÕU��.DVWHGLOHQ�úH\LQ�

DQODúÕOPDVÕ�GXUXPXQGD�DPDoODQDQ�JHUoHNOHúPLú�VD\ÕOÕU��hVWHOLN�EX�DNGLQ��³PXGkUDEH´�

V|]F�÷�QH�|]HO�ELU�K�NP��EXOXQPDPDNWDGÕU��)DNDW�PXIkYDGD�RUWDNOÕ÷ÕQGD�³PXIkYDGD´�

V|]F�÷�Q�Q�NXOODQÕOPDVÕ�E|\OH�GH÷LOGLU �6HUDKVL��;;,,�����

%XUDGD�0HFHOOH¶QLQ�³.HODPGD�DVOÕ�RODQ�PDQD\Õ�KDNLNLGLU�´��0HF��P� ������� NkLGHVL

NXOODQÕOPÕúWÕU�

������ 6HUPD\H�VDKLELQLQ��³ úX�ELQ�GLUKHPL�DO�YH�\DUÕVÕ�NDUúÕOÕ÷ÕQGD�LúOHW´�YH\D�³�oWH�ELUL�

NDUúÕOÕ÷ÕQGD�LúOHW´�GHVH��EX��LVWLKVDQ�GHOLOLQH�J|UH�JHoHUOL�ELU�PXGkUDEH�DNGL�ROXU��.Õ\DVD�

J|UH�YHULOHQ�K�NP�Q�LVH�EDúND�ELU�GD\DQD÷Õ�EXOXQPDNWDGÕU��d�QN��VHUPD\H�VDKLEL��

SDUD\Õ�YHULUNHQ�EXQXQ�PXGkUDEH�\ROX\OD�ROGX÷XQX�EHOLUWPH\LQFH��V|]��úX�LNL�DQODPD�GD�

JHOPHNWHGLU��%LULQFLVL��R�NLPVH\H�oDOÕúPDVÕ�NDUúÕOÕ÷ÕQGD�ELQ�GLUKHPLQ��oWH�ELULQL�

YHUPH\L�NDVWHWPLú�RODELOLU��øNLQFLVL�LVH��HOGH�HGLOHFHN�NkUGDQ��oWH�ELULQLQ�RQD�DLW�

ROPDVÕQÕ�NDVWHWPLú�RODELOLU��)DNDW�øPDP�0XKDPPHG�EXUDGD�LVWLKVDQD�J|UH�K�N�P�

YHUHUHN�ú|\OH�GHPLúWLU� � ³gUIH�J|UH�EX�V|]GHQ��NkUÕQ��oWH�ELULQLQ�úDUW�NRúXOPDVÕ�

DQODúÕOPDNWDGÕU��0XGkUDEH�V|]F�÷�Q��V|\OH\LS�V|\OHPHPHVL�ELU�úH\�GH÷LúWLUPH]��

1LWHNLP�ELU�NLPVH��³|OG�NWHQ�VRQUD��oWH�ELULPL�VDQD�YDVL\HW�HGL\RUXP´�GHVH��EX�LVWLKVDQ�

GHOLOLQH�J|UH�JHoHUOL�ELU�WDVDUUXI�ROXU��0DOÕQÕQ��oWH�ELUL�NHQGLVLQH�YDVL\HW�EÕUDNÕODQ�

NLPVH\H�DLW�ROXU��d�QN��EX�NRQXGD�|UI�EXOXQPDNWDGÕU��øúWH�PXGkUDEH�DNGLQGHNL�GXUXP�

GD�E|\OHGLU �6HUDKVL��;;,,�����

%XUDGD³gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU´���0HF��P���������������NkLGHVL�

NXOODQÕOPÕúWÕU�

�������6HUPD\H�VDKLEL��³úX�ELQ�GLUKHPL��RQXQOD�+HUHY�NXPDúÕ�DOPDN�LoLQ�YH�\DUÕVÕ

NDUúÕOÕ÷ÕQGD�DO´�YH\D�³úX�ELQ�GLUKHPL��N|OH�DOPDN�LoLQ�YH�\DUÕVÕ�NDUúÕOÕ÷ÕQGD�DO´�GHVH��EX��

JHoHUVL]�ELU�PXGkUDEH�DNGL�ROXU��d�QN��VHUPD\H�VDKLEL��EX�NLPVH\L��RQXQ�\DSDFD÷Õ�ELU�

WDVDUUXI�VRQXFX�HOGH�HGLOHFHN�NkUÕQ�ELU�E|O�P��LOH�NLUDODPÕú�ROPDNWDGÕU��%X��VDWÕQ�

DOÕQDQÕQ�\DUÕVÕGÕU�NL�JHoHUVL]�ELU�LúOHPGLU��'L÷HU�\DQGDQ�EX��EHOLUVL]�ELU��FUHWOH�ELU�

NLPVH\L�NLUDODPDNWÕU��d�QN��VHUPD\H�VDKLEL�RQD��VDGHFH�VDWÕQ�DOPD\Õ�HPUHWPLúWLU��2\VD�



��

ELU�úH\L�VDWÕQ�DOPDNOD�NkU�HOGH�HGLOPH]��.kU�DOÕS�VDWPDNOD�JHUoHNOHúLU��øúOHWPHFL��

VHUPD\H�VDKLELQLQ�VDWÕQ�DOPDVÕQÕ�HPUHWPHVL�LOH�R�PDOÕ�VDWDPD]��

'HPHN�NL�EX�DNLW��NkUGD�RUWDN�ROPDN��]HUH�\DSÕOPDPÕúWÕU��%X�GXUXPGD��DNLW��ELU�

NLPVH\L��EHOLUVL]�ELU��FUHW�NDUúÕOÕ÷ÕQGD�ELU�úH\L�VDWÕQ�DOPDVÕ�LoLQ�WXWPDN��NLUDODPDN��

DQODPÕQD�JHOPHNWHGLU��%HOLUVL]�ELU��FUHW�NDUúÕOÕ÷ÕQGD�ELU�NLPVH\L�WXWPDN�LVH�JHoHUVL]�ELU�

LúOHPGLU��)DNDW�ELU�NLPVH\L��ELU�úH\�VDWÕQ�DOPDVÕ�LoLQ�YHNLO�WD\LQ�HWPHN�JHoHUOLGLU��6DWÕQ�

DOGÕ÷Õ��VHUPD\H�VDKLELQH�DLW�ROXU��øúOHWPHFL�LVH��VDWÕQ�DOGÕ÷Õ�úH\GHQ�GROD\Õ�HPVDO��FUHW�

DOÕU��d�QN��R��\DSWÕ÷Õ�Lú�NDUúÕOÕ÷ÕQGD�ELU�EHGHO�DOPDNWDGÕU��

øúOHWPHFL��VDWÕQ�DOGÕ÷Õ�úH\L��DQFDN�VHUPD\H�VDKLELQLQ�L]QL�LOH�VDWDELOLU��(÷HU�L]QL�

EXOXQPDNVÕ]ÕQ�VDWDUVD��EX��IX]�OLQLQ�\DSWÕ÷Õ�ELU�LúOHP�K�NP�QGH�ROXS��DQFDN�PDO�

VDKLELQLQ�RQD\ODPDVÕ�KDOLQGH�JHoHUOLOLN�ND]DQÕU��øúOHWPHFLQLQ�VDWWÕ÷Õ�PDO�WHOHI�ROXS��RQX�

JHUL�DOPD�LPNkQÕ�NDOPD\ÕQFD��V|]�NRQXVX�PDOÕQ�VDWÕP�WDULKLQGHNL�GH÷HULQL�WD]PLQOH�

\�N�PO��ROXU��d�QN��R��PDOÕ�VDWÕS�WHVOLP�HWPHNOH�RQX�JDVSHWPLú�VD\ÕOÕU��6DWWÕ÷Õ�PDOÕQ�

WD]PLQ�\�N�PO�O�÷�Q���VWOHQGL÷L�LoLQ�RQD�PDOLN�ROPXúWXU��%X�QHGHQOH�VDWÕP�LúOHPL�

JHoHUOLGLU��

%X�PHVHOHQLQ�DVOÕ��NHQGLVLQH�HPDQHW�EÕUDNÕODQ�NLPVH��HPDQHW�PDOÕ�oDOÕúWÕUÕS�ELU�NkU�HOGH�

HWPHVL�GXUXPXQGD�KDQJL�K�NP�Q�YHULOHFH÷L�NRQXVXQD�GD\DQPDNWDGÕU���6HUPD\H�VDKLEL��

VDWÕP�LúOHPLQL�RQD\ODVD��H÷HU�PDO�WHOHI�ROPDPÕú�LVH��VDWÕP�LúOHPL�JHoHUOL�ROXU��d�QN��

VRQUDGDQ�YHULOHQ�RQD\��WÕSNÕ�EDúWD�YHULOPLú�JLEL�GH÷HUOHQGLULOLU��0DOÕQ�WHOHI�ROXS�

ROPDGÕ÷ÕQÕQ�ELOLQPHPHVL�GXUXPXQGD�GD�K�N�P�E|\OHGLU��d�QN��DNVL�ELOLQLQFH\H�NDGDU��

ELOLQHQ�GXUXPD�J|UH�K�N�P�YHUPHN�ELU�SUHQVLSWLU��2�PDOÕQ�VD÷ODP�ROGX÷X�ELOLQGL÷LQH�

J|UH��VDWÕP�DNGL��EX�GXUXP�J|]�|Q�QGH�WXWXODUDN�JHoHUOL�NDEXO�HGLOLU��0DOÕQ�VDWÕP�EHGHOL�

LVH�PDO�VDKLELQH�DLW�ROXU�YH�R��EXQXQ�KLoELU�PLNWDUÕQÕ��WÕSNÕ�EDúODQJÕoWD�RQD�VDWPDVÕQÕ�

HPUHWPHVL�GXUXPXQGD�ROGX÷X�JLEL��WDVDGGXN�HWPH]��0DO�VDKLELQLQ�RQD\�YHUGL÷L�VÕUDGD��

VDWÕODQ�PDOÕQ�WHOHI�ROGX÷X�ELOLQL\RUVD�YHULOHQ�RQD\�JHoHUVL]�ROXU��d�QN��VDWÕQ�DODQ��PDOÕQ�

P�ONL\HWLQH��PDO�VDKLELQLQ�RQD\�YHUGL÷L�DQGD�VDKLS�ROXU��%X�QHGHQOH�DNLW�NRQXVX�PDOÕQ��

DNGLQ�EDúODQJÕFÕQGD�YHULOHQ�ELU�RQD\D�HOYHULúOL�RODFDN�úHNLOGH��VD÷ODP�GXUXPGD�

EXOXQPDVÕ�JHUHNLU��%|\OHFH�PDO�VDKLELQLQ�YHUGL÷L�RQD\OD�DNLW�JHoHUOLOLN�ND]DQÕU��0DO�

VDKLELQLQ�YHUGL÷L�RQD\�JHoHUVL]�ROXQFD��LúOHWPHFL��PDOÕQ�VDWÕP�WDULKLQGHNL�EHGHOLQL�

WD]PLQ�HWPHNOH�\�N�PO��ROXU��6DWÕP�EHGHOL�LVH�LúOHWPHFL\H�DLW�ROXU �6HUDKVL��;;,,�����



��

%XUDGD�³%DúODQJÕoWD�WHFYL]�ROXQPD\DQ�úH\�VRQUDGDQ�WHFYL]�ROXQDELOLU�´��0HF��P��

����PHFHOOH�NXUDOÕ�LOH�³1LPHW�N�OIHWH��N�OIHW�QLPHWH�J|UHGLU´� � � 0HF��P� ��������

NkLGHOHUL�NXOODQÕOPÕúWÕU�

������ %LU�NLPVH��GL÷HULQH�ELQ�GLUKHP�YHULS��RQXQ�GD�ELQ�GLUKHP�NR\PDVÕQÕ�YH�EX�

SDUDODUÕ�ELUOLNWH�oDOÕúWÕUPD\Õ��NkUÕQ��oWH�LNLVLQLQ�LúOHWPHFL\H�DLW�ROPDVÕQÕ�IDNDW�EX�

PLNWDUÕQ�KHU�LNLVLQLQ�YHUGL÷L�ELQ�GLUKHPLQ�NkUODUÕQGDQ�HúLW�RODUDN�NDUúÕODQPDVÕQÕ�YH�JHUL�

NDODQ�NkUÕQ�LVH�NHQGLVLQH�DLW�ROPDVÕQÕ�úDUW�NRúDUDN�ELU�PXGkUDEH�DNGL�\DSVD�JHoHUOL�ROXU��

%X�GXUXPGD�EHOLUWLOGL÷L�úHNLOGH��LúOHWPHFL�NkUÕQ��oWH�LNLVLQL�DOÕU��hoWH�ELULQL�LVH�VHUPD\H�

VDKLEL�DOÕU��d�QN��GDKD�|QFH�DoÕNODGÕ÷ÕPÕ]�JLEL��VHUPD\H�VDKLEL��LúOHWPHFLQLQ�

oDOÕúPDVÕQD�NDUúÕOÕN��VHUPD\HVLQLQ�NkUÕQGDQ�ELU�E|O�P��RQD�YHUPH\L�NDEXO�HWPLúWLU��%X�

LVH�GR÷UX�ELU�LúOHPGLU��%XQXQ�JHUHNoHVL�úX�úHNLOGH�DoÕNODQPÕúWÕU��d�QN��LúOHWPHFLQLQ�

NR\GX÷X�VHUPD\HGHQ�PH\GDQD�JHOHQ�NkUÕQ�DOWÕGD�ELULQL�VHUPD\H�VDKLEL�DOPÕúWÕU��%XQXQ�

JHUHNoHVL�KDNNÕQGD�úX�V|\OHQPLúWLU��%|\OH�ELU�JHUHNoH�GR÷UX�GH÷LOGLU��d�QN��PHYFXW�

ROPD\DQ�LNL�NkUÕQ�GH÷LúLPL�QDVÕO�JHoHUOL�RODELOLU��.kUÕQ�EX�úHNLOGH�GD÷ÕWÕOGÕ÷ÕQÕ�

V|\OHPHN��WDUDIODUGDQ�KLoELULQH�\DUDU�VD÷ODPDPDNWDGÕU��d�QN��VHUPD\HOHULQ�ELUELULQH�

HNOHQPHVLQGHQ�VRQUD�NkUÕQ�DOWÕGD�ELULQLQ�KDQJL�WDUDIÕQ�YHUGL÷L�ELQ�GLUKHPGHQ�HOGH�

HGLOGL÷L�|QHPOL�GH÷LOGLU��%LU�úDUWD��DQFDN�WDUDIODUGDQ�KHU�LNLVLQH�YH\D�\DOQÕ]FD�ELULQH�

\DUDU�VD÷ODPDVÕ�GXUXPXQGD�ULD\HW�HGLOLU��ùDUW�ELU�\DUDU�VD÷ODPDGÕ÷ÕQD�J|UH�KLo�

\DSÕOPDPÕú�JLEL�NDEXO�HGLOLU��%X�GXUXPGD�EDúND�KLoELU�ND\ÕW�EXOXQPDNVÕ]ÕQ��NkUÕQ��oWH�

LNLVLQLQ�LúOHWPHFL\H�DLW�ROPD�úDUWÕ�NDOPDNWDGÕU��$NLW�EX�úDUWODU�DOWÕQGD�JHoHUOL�ROXU

�6HUDKVL��;;,,�����

%XUDGD�³$NLW OHUGH�KHUKDQJL �ELU � ID\GDVÕ �ROPD\DQ�úDUW ODU �JHoHUVL]GLU´ NkLGHVL

NXOODQÕOPÕúWÕU�

������� 7LFDUHW�Hú\DODUÕ�LOH�PXGkUDEH�DNGL�NXUXOXS�NXUXOPDPDVÕ�LOH�LOJLOL�J|U�úOHU� øPDP�

0DOLN¶H�J|UH�7LFDUHW�Hú\DVÕ�LOH�\DSÕODQ�PXGkUDEH�DNGL�JHoHUOLGLU��d�QN��WLFDUHW�Hú\DVÕ��

JHQHOOLNOH�WLFDUHWWH�NXOODQÕODQ��KXNXNHQ�GH÷HUOL�VD\ÕODQ��P�WHNDYYLP��ELU�PDOGÕU��%X�

QHGHQOH�R��PXGkUDEHGH�DPDoODQDQ�úH\�EDNÕPÕQGDQ�WÕSNÕ�SDUD�JLEL�GH÷HUOHQGLULOLU��

0XGkUDEH�DNGLQLQ�WLFDUHW�Hú\DVÕ�LOH�GHYDP�HWPHVL�JHoHUOL�ROGX÷X�JLEL��LON�EDúWD�WLFDUHW�

Hú\DVÕ�LOH�NXUXOPDVÕ�GD�JHoHUOLGLU�

+DQHIL�PH]KHELQH�J|UH�LVH�PXGkUDEH�DNGL��WLFDUHW�Hú\DVÕ�LOH�ROPD]��$QFDN�GLUKHP�YH�

GLQDUODUOD�QDNLW��ROXU��+DQHILOHU��+]��3H\JDPEHU¶LQ��WD]PLQ�\�N�PO�O�÷���VWOHQLOPH\HQ�



���

úH\GHQ�ND]DQo�VD÷ODPD\Õ�\DVDNODPDVÕQÕ�GHOLO�RODUDN�LOHUL�V�UPHNWHGLU��7LFDUHW�Hú\DVÕ�LOH�

PXGkUDEH�DNGL�\DSPDN��EX�VRQXFD�J|W�UPHNWHGLU��d�QN��PDO�LúOHWPHFLQLQ�HOLQGH�

HPDQHW�K�NP�QGH�EXOXQPDNWDGÕU��%HONL�DNLWWHQ�VRQUD�GH÷HUL�DUWDFDN�YH�RQX�VDWÕQFD�NkU�

HOGH�HGHFHNWLU��%X�GXUXPGD��LúOHWPHFL�PDOÕQ�WD]PLQ�\�N�PO�O�÷�Q���VWOHQPHGHQ�NkU�

HOGH�HWPLú�RODFDNWÕU��)DNDW�PXGkUDEH�DNGLQLQ�SDUD�LOH�\DSÕOPDVÕ�GXUXPXQGD�E|\OH�

GH÷LOGLU��d�QN��LúOHWPHFL�RQXQOD�PDO�DODFDNWÕU��%LU�PDOÕ�VDWÕQ�DOPDN�LVH��NLúLQLQ�

]LPPHWLQGH�WD]PLQOH�\�N�PO��ROXQDQ�ELU�EHGHO�NDUúÕOÕ÷ÕQGD�JHUoHNOHúPHNWHGLU��%XUDGDQ�

HOGH�HGHFH÷L�NkU�LVH��WD]PLQOH�\�N�PO��ROGX÷X�úH\GHQ�JHUoHNOHúPLú�ROXU��

7LFDUHW�Hú\DVÕ�LOH�PXGkUDEH�DNGL�\DSÕOÕS��VÕUI�VHUPD\H�RODUDN�YHULOHQ�PDOÕQ�VDWÕOPDVÕ�LOH

HOGH�HGLOHQ�NkU��VHUPD\H�VDKLELQLQ�LúOHWPHFL\L��EHOLUVL]�ELU��FUHW�NDUúÕOÕ÷ÕQGD�NLUDODPDVÕ�

JLEL�ELU�DQODPD�JHOPHNWHGLU��2\VD�SDUD�LOH�HOGH�HGLOHQ�NkU��DQFDN�KHP�VDWÕQ�DOÕS�KHP�GH�

VDWPDNOD�JHUoHNOHúPHNWHGLU��%|\OHFH�EX��ELU�RUWDNOÕN�LúOHPL�ROXU��0XGkUDEH� DNGLQLQ�

WLFDUHW�Hú\DVÕ�LOH�\DSÕOPDVÕ�GXUXPXQGD�LVH��VHUPD\H�VDKLEL�LúOHWPHFL\H�ú|\OH�GHPLú�

ROPDNWDGÕU��³6DWÕP�EHGHOLQGHQ�ELU�E|O�P��VDQD�DLW�ROPDN��]HUH�úX�PDOÕPÕ�VDW´ ��(÷HU�

VDWÕP�EHGHOLQLQ�WDPDPÕQÕQ�RQD�DLW�ROPDVÕ�úDUWÕ\OD�VDWPDVÕQÕ�LVWHVH��E|\OH�ELU�LúOHP

JHoHUOL�ROPD\DFDNWÕ��øúWH�ELU�E|O�P�Q�Q�RQD�DLW�ROPDVÕQÕ�úDUW�NRúPDVÕ�GXUXPXQGD�GD�

K�N�P�E|\OHGLU��6HUPD\HQLQ�SDUD�ROPDVÕ�GXUXPXQGD�LVH��VHUPD\H�VDKLEL�LúOHWPHFL\H�

³úX�ELQ�GLUKHPOH�PDO�VDWÕQ�DO�YH�VDWÕP�EHGHOLQGHQ�ELU�E|O�P��VDQD�DLW�ROPDN��]HUH�RQX�

VDW´ GHPLú�ROPDNWDGÕU��(÷HU�EXUDGD�VDWÕP�EHGHOLQLQ�WDPDPÕQÕQ�RQD�DLW�ROPDVÕQÕ�úDUW�

NRúDFDN�ROVD\GÕ�E|\OH�ELU�LúOHP�JHoHUOL�ROXUGX��øúWH�ELU�E|O�P�Q��úDUW�NRúPDVÕ�

GXUXPXQGD�GD�JHoHUOL�ROPDNWDGÕU�

$\UÕFD�PXGkUDEH�DNGLQGH�NkU��DQFDN�VHUPD\HQLQ�HOGH�HGLOPHVLQGHQ�VRQUD�PH\GDQD�

JHOHELOLU��6HUPD\HQLQ�WLFDUHW�Hú\DVÕ�ROPDVÕ�GXUXPXQGD�NkU�HOGH�HWPHN�YH�EXQXQ�

PLNWDUÕQÕQ�QH�ROGX÷X��WDKPLQ�YH�YDUVD\ÕPGDQ�|WH\H�JHoPH]��'ROD\ÕVÕ\OD�WDUDIODUD�

GD÷ÕWÕODFDN�RODQ�NkU�PLNWDUÕQÕ�NHVLQ�RODUDN�ELOPHN�P�PN�Q�ROPD]��)DNDW�VHUPD\HQLQ�

SDUD�ROPDVÕ�KDOL�E|\OH�GH÷LOGLU��

'ROD\ÕVÕ\OD�PXGkUDEH�DNGLQGH�VHUPD\H�SDUD�GH÷LO�GH��|Oo�OHQ�YH\D�WDUWÕODQ��PHNvO�YH\D�

PHY]�Q��ELU�úH\�ROXUVD�+DQHILOHUH�J|UH�EX��JHoHUVL]�ELU�PXGkUDEH�DNGL�ROPDNWDGÕU�

%X�NRQXGD�øEQ�(EL�/H\OD¶QÕQ�J|U�ú��ú|\OHGLU��gOo�OHQ�YH\D�WDUWÕODQ�úH\OHUOH PXGkUDEH

DNGL�NXUPDN�JHoHUOLGLU��d�QN��EXQODU��PLVOv��VWDQGDUW��úH\OHUGLU��'L÷HU�\DQGDQ�

VHUPD\HQLQ��WHVOLP�DOÕQDQ�úH\LQ�PLVOL�LOH�WDKVLO�HGLOPHVL�YH�NkUÕQ�SD\ODúÕOPDVÕ�GD�



���

P�PN�QG�U��$\UÕFD�|Oo�OHQ�YH�WDUWÕODQ�úH\OHUOH�ELU�úH\�VDWÕQ�DOPDN�JHoHUOL�ROXS��EXQODU�

]LPPHWWH�VDWÕP�EHGHOL�RODUDN�VDELW�ROPDNWDGÕU��'ROD\ÕVÕ\OD�|Oo�OHQ�YH�WDUWÕODQ�úH\OHU��

LúOHWPHFLQLQ��WD]PLQOH�\�N�PO��ROGX÷X�ELU�úH\GHQ�NkU�HOGH�HWPHVL�EDNÕPÕQGDQ�WÕSNÕ�SDUD�

JLEL�ROPDNWDGÕUODU��

+DQHILOHULQ�EXQD�LWLUD]ODUÕ�ú|\OHGLU��gOo�OHQ�YH�WDUWÕODQ�úH\OHU��WÕSNÕ�WLFDUHW�PDOODUÕ�JLEL�

DNLW�NRQXVX�ROPDNWDGÕU��%XQODUÕQ�VHUPD\H�VD\ÕOPDVÕ�GXUXPXQGD�\DSÕODFDN�LON�WDVDUUXI�

RQODUÕ�VDWPDNWÕU��.LPL�]DPDQ�VÕUI�PDOÕ�VDWPDNOD�NkU�HOGH�HGLOPHNWHGLU��ù|\OH�NL��

LúOHWPHFL�PDOÕ�VDWWÕNWDQ�VRQUD�PDOÕQ�GH÷HUL�G�úHU��%|\OHFH�GDKD�PDO�VDWÕQ�DOPDNVÕ]ÕQ�NkU�

RUWD\D�oÕNPÕú�ROXU��'ROD\ÕVÕ\OD�EX��ELU�NLPVH\L��EHOLUVL]�ELU��FUHW�NDUúÕOÕ÷ÕQGD�ELU�PDOÕ�

VDWPDVÕ�LoLQ�NLUDODPD�LúOHPL�ROPDNWDGÕU��%X�LVH��WÕSNÕ�WLFDUHW�PDOODUÕQGD�ROGX÷X�JLEL�

JHoHUVL]�ELU�LúOHPGLU��(÷HU�LúOHWPHFL�GDKD�VRQUD�ELU�PDO�VDWÕQ�DOÕS�VDWVD�YH�NkU�HOGH�HWVH�

YH\D�]DUDUD�X÷UDVD�EX�GXUXPGD�NkU�YH�]DUDU�VHUPD\H�VDKLELQH�DLW�ROXU��øúOHWPHFL�PDOÕ�

WD]PLQOH�\�N�PO��ROPD\ÕS��\DSWÕ÷Õ�LúLQ�HPVDO��FUHWLQL�DOÕU��1LWHNLP�JHoHUVL]�ELU�

PXGkUDEH�DNGLQGHNL�K�N�P�GH�E|\OHGLU��d�QN��R��WLFDUHW�\DSPDN��]HUH�VHUPD\H�
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EXOXQPDNVÕ]ÕQ�oDOÕúPDODUÕQÕ�EDúNDVÕ�LoLQ�WHEHUU��HWPHNWHGLUOHU��%DúNDVÕ�LoLQ��FUHWOL�

RODUDN�oDOÕúDQ��HFvU��GH�LúOHWPHFLGHQ�IDUNOÕ�K�N�PGHGLU��d�QN��R��NHQGLVLQL�oDOÕúWÕUDQ�

NLPVHQLQ�]LPPHWLQGH�WD]PLQOH�\�N�PO��ROGX÷X�ELU�EHGHO�NDUúÕOÕ÷ÕQGD�oDOÕúPDNWDGÕU��

2QXQ��FUHWL�DOPDVÕ�NHVLQ�ELU�GXUXPGXU��)DNDW�LúOHWPHFL��QH�WHEHUU��RODUDN��QH�GH�

W D]PLQD W �K�NP�QGH �E L U �EHGH O �ND U ú Õ O Õ÷ ÕQGD �oD O Õ úPDN WDG Õ U � �2 � �JH UoHN OHú LS �

JHUoHNOHúPH\HFH÷L�EHOOL�ROPD\DQ�ELU�EHGHO�NDUúÕOÕ÷ÕQGD�VHUPD\H\L�LúOHWPHNWHGLU��

'ROD\ÕVÕ\OD�RQXQ��NDWODQDFD÷Õ�]RUOX÷XQ�NDUúÕOÕ÷ÕQGD�ELU�úH\�DOPDVÕ�JHUHNLU�NL�EX��

PDVUDIÕQÕQ�RUWDNOÕNWDQ�NDUúÕODQPDVÕGÕU��øúOHWPHFL��RUWDN�JLELGLU��2UWDN��úLUNHW�VHUPD\HVL�

LOH�\ROFXOXN�\DSWÕ÷ÕQGD��PDVUDIODUÕ�RUWDNOÕNWDQ�NDUúÕODQÕU��øPDP�0XKDPPHG¶GHQ��

LúOHWPHFLQLQ�GH�E|\OH�ROGX÷X�KDNNÕQGD�ELU�J|U�ú�ULYD\HW�HGLOPLúWLU��d�QN��R��RUWDNOÕN�

VHUPD\HVLQL�LúOHWPHN�LoLQ��EDúND�Lú�\DSPDNWDQ�YD]JHoPLúWLU��%X�WÕSNÕ��ELU�NDGÕQÕQ��EDúND�
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Lú�\DSPD\ÕS��NHQGLQL�NRFDVÕQÕQ�HYLQGH�EXOXQGXUPDVÕ�JLELGLU��)DNDW�LúOHWPHFL��H÷HU�úHKLU�

LoLQGH�EXOXQXUVD��NHQGLVLQL��VÕUI�RUWDNOÕN�VHUPD\HVL�LoLQ�KDVUHWPHPLúWLU��'ROD\ÕVÕ\OD�

PDVUDIÕQÕ�VHUPD\HGHQ�DODPD]��1DIDND�NDSVDPÕQD��NHQGL�JLEL�ELU�NLPVHQLQ�|UIH�J|UH�

\DSWÕ÷Õ��\L\HFHN��JL\LP���NRNX��HOELVHOHULQLQ�\ÕNDQPD�YH�\ROFXOXN�PDVUDIODUÕ�JLUHU��

d�QN��EXQODUÕQ�KHSVL��ELU�NLPVH�LoLQ��\ROFXOXNWD�PXWODND�VDKLS�ROPDVÕ�JHUHNHQ�

úH\OHUGLU��³1HYkGLU´�NLWDSODUÕQGD � �(EX �+DQ L I H � YH �(EX �<XVX I ¶XQ �NLúLQLQ�NRNX�

PDVUDIODUÕQÕQ�QDIDND�NDSVDPÕQGD�ROPDGÕ÷ÕQD�GDLU�ELU�J|U�ú�QDNOHGLOPLúWLU��)DNDW�RQODU��

LQVDQODUÕQ�JHQHOOLNOH�NRNX�NXOODQPDGÕ÷Õ��GROD\ÕVÕ\OD�EXQD�QDGLUHQ�LKWL\Do�GX\XOGX÷X�

\HUOHUGH�ROPDVÕ�JHUHNHQ�K�NP��NDVWHWPLú�ROPDOÕGÕU��gUIH�J|UH�YHULOPLú�ELU�K�N�P��R�

úH\LQ�QkGLU�RODUDN�JHUoHNOHúWL÷L�\HUOHUGH�GH�JHoHUOL�ROPD]��øPDP�0XKDPPHG¶LQ�NDVWÕ�

LVH��+LFD]��,UDN�JLEL��LQVDQODUÕQ��JHQHOOLNOH�NRNX�NXOODQPD\Õ�LKWL\Do�RODUDN�J|UG�÷��

\HUOHUH�\ROFXOXN�\DSÕOPDVÕ�GXUXPXQGD�JHoHUOL�RODFDN�K�N�PG�U�

øúOHWPHFLQLQ�KDNNÕ��NHQGL�JLEL�ELU�NLPVHQLQ�\DSDFD÷Õ�KDUFDPDODUGÕU��%XQX�GD���HYOLOLNWH�

NDGÕQÕQ�QDIDND�PLNWDUÕQGD�ROGX÷X�JLEL��|UI�WD\LQ�HGHU��øúOHWPHFL��HPVDOOHULQGHQ�GDKD�

ID]OD�KDUFDPD�\DSDFDN�ROXUVD� �\DOQÕ]FD�HPVDOOHULQLQ�\DSWÕ÷Õ�PDVUDI�RUWDNOÕN�

VHUPD\HVLQGHQ�NDUúÕODQÕU��%XQX�DúDQ�E|O�P��LVH�NHQGL�PDOÕQGDQ�|GHPLú�ROXU�

øúOHWPHFL��HPVDOOHULQLQ�\DSWÕ÷Õ�KDUFDPD\Õ�RUWDNOÕNWDQ�WDOHS�HWWLNWHQ�VRQUD�HOLQGH��HOELVH��

JÕGD�PDGGHVL�YE��ELU�úH\�NDOPÕú�LVH��EXQODUÕ�RUWDNOÕ÷D�JHUL�YHULU��d�QN��NHQGL�úHKULQH�

G|QPHNOH��EX�PDOODUGDNL�KDNNÕ�VRQD�HUPLúWLU��'ROD\ÕVÕ\OD�DUWÕN�EXQODUÕ�JHUL�YHUPHOLGLU��

1LWHNLP�EDúNDVÕ�DGÕQD�KDF�\DSDQ�NLPVH�GH��KDFWDQ�G|QG�NWHQ�VRQUD�JHUL\H�ELU�úH\�

NDOPÕúVD�EXQODUÕ�JHUL�YHUPHNWHGLU��$\QÕ�úHNLOGH�ELU�NLPVH��NRFDVÕ�EXOXQPDNOD�ELUOLNWH��

KL]PHWLQGH�NXOODQPDN��]HUH�FDUL\HVLQH�ELU�HY�DoVD��FDUL\HQLQ�\DQÕQGD�GD�NRFDVÕQD�DLW�ELU�

PLNWDU�QDIDND�EXOXQVD��NRFD�EXQODUÕ�WDOHS�HWPH�KDNNÕQD�VDKLSWLU��

øúOHWPHFL��LODo��KDFDPDW��NDQ�DOGÕUPDN���YH�V�UPH�YE��PDVUDIODUÕQÕ��RUWDNOÕN�PDOÕQGDQ�

GH÷LO��NHQGL�PDOÕQGDQ�NDUúÕODU��+DVDQ�øEQ�=L\DG��(EX�+DQLIH¶GHQ��EXQODUÕQ�KHSVLQLQ�

RUWDNOÕN�VHUPD\HVLQGHQ�NDUúÕODQDFD÷Õ�\|Q�QGH�ELU�J|U�ú�QDNOHWPLúWLU��d�QN��\ROFXOXNWD�

EXOXQGX÷X�V�UHFH�RUWDNOÕN�PDOÕ��LKWL\DFÕQÕ�JLGHUPH�EDNÕPÕQGDQ�WÕSNÕ�NHQGL�PDOÕ�JLELGLU��

øúOHWPHFL�EX�W�U�NRQXODUGD�NHQGL�PDOÕQÕ�KDUFD\DELOGL÷L�JLEL��RUWDNOÕN�PDOÕQÕ�GD�

KDUFD\DELOLU�

=kKLUX¶U�ULYk\H¶GHNL�J|U�ú�Q�GD\DQD÷Õ�úXGXU��2UWDNOÕN�VHUPD\HVLQGHQ�DQFDN�NLúLQLQ

JHoLP�PDVUDIODUÕ��QDIDND��NDUúÕODQÕU��øúOHWPHFLQLQ��WHGDYL��KDFDPDW�YH�LODo�JLGHUOHUL�LVH�
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QDIDND�NDSVDPÕQGD�GH÷LOGLU��1LWHNLP�NDGÕQ��NRFDVÕQGDQ�EX�W�U�KDNODUÕ�GH÷LO��VDGHFH�

QDIDND�KDNNÕ�HOGH�HWPHNWHGLU��'L÷HU�\DQGDQ�EX�W�U�JLGHUOHU��KHU�]DPDQ�RODQ�úH\OHU�GH÷LO��

QDGLU�RODUDN�GX\XODQ�LKWL\DoODUGÕU��1DGLU�RODQ�úH\OHU�LVH��JHQHO�RODUDN�X\JXODQGÕ÷Õ�LoLQ�

HOGH�HGLOHQ�úH\OHU�NDSVDPÕQD�JLUPH]��øúOHWPHFLQLQ��FLQVHO�LOLúNL�LoLQ�YH\D�KL]PHW�HWPHVL�

LoLQ�EXOXQGXUGX÷X�FDUL\HOHULQ�EHGHOL�GH�RUWDNOÕN�VHUPD\HVLQGHQ�NDUúÕODQPD]��d�QN��

EXQODU��WHPHO�LKWL\DoODUGDQ�GH÷LO��LQVDQÕQ�GDKD�UDKDW�\DúDPDVÕQÕ�YH�FLQVHO�LKWL\DFÕQÕ�

JLGHUPHVLQL�VD÷OD\DQ�úH\OHUGLU��'L÷HU�\DQGDQ�LúOHWPHFL��V|]�NRQXVX�FDUL\HOHUL�VDWÕQ�

DOPDNOD��RUWDNOÕN�ELU�NkU�HOGH�HWPH]� øúOHWPHFL��\ROFXOXNWD�YH�JLWWL÷L�úHKLUGH�KL]PHW�

HWPHVL��HNPHN�YH�\HPHN�SLúLUPHVL�YH�oDPDúÕUODUÕQÕ�\ÕNDPDVÕ�YH�RQXQ�GL÷HU�LKWL\DoODUÕQÕ�

NDUúÕODPDVÕ�LoLQ�ELU�LúoL�WXWVD�RQXQ��FUHWL��RUWDNOÕN�KHVDEÕQGDQ�|GHQLU��d�QN��LúOHWPHFL�

E|\OH�ELU�LúoL�WXWPDVD��EXQODUÕ�NHQGLVL�\DSPDVÕ�JHUHNHFHNWLU��=LUD�EXQODU��PXWODND�

\DSÕOPDVÕ�JHUHNOL�úH\OHUGLU��6|]��HGLOHQ�LKWL\DoODUÕ��LúoLQLQ�\DSPDVÕ�VD\HVLQGH�R��E�W�Q�

]DPDQÕQÕ�RUWDNOÕN�LoLQ�oDOÕúPD\D�D\ÕUDELOHFHNWLU��'L÷HU�\DQGDQ�EX��RUWDNOÕN�DGÕQD�\DUDU�

VD÷OD\DQ�ELU�WDVDUUXIWXU��

øúOHWPHFLQLQ��oDOÕúÕUNHQ�RQD�\DUGÕPGD�EXOXQDQ�oRFXNODUÕQÕQ�QDIDNDVÕ�GD�RUWDNOÕN�

KHVDEÕQGDQ�NDUúÕODQÕU��d�QN��RQODUÕQ�QDIDNDVÕ��WÕSNÕ�LúOHWPHFLQLQ�QDIDNDVÕ�JLEL�NDEXO�

HGLOLU��=LUD�RQODU�GD��LúOHWPHFL�JLEL��RUWDNOÕN�LoLQ�oDOÕúPDNWDGÕU��%LU�NLPVH��GL÷HULQGHQ�

QDIDND�DOPD�KDNNÕ�HOGH�HGLQFH��KL]PHWoLOHULQLQ�QDIDNDVÕ�GD�EXQD�GkKLO�ROXU��1LWHNLP�

NDGÕQ�NRFDVÕQGDQ�QDIDND�KDNNÕ�HOGH�HGLQFH��KL]PHWoLVLQLQ�QDIDNDVÕQÕ�DOPD�KDNNÕQÕ�GD�

ND]DQPDNWDGÕU��1H�YDU�NL�NDGÕQ��NRFDVÕQÕQ�HYLQGH�oDOÕúPDVÕ�LoLQ��ELUGHQ�ID]OD�KL]PHWoL\H�

LKWL\Do�GX\PD]��øúOHWPHFL�GH��NLPL�]DPDQ�NHQGLVL�LOH�ELUOLNWH�oDOÕúDFDN�oRFXNODUD�LKWL\Do�

GX\DELOLU��%X�QHGHQOH�RQODUÕQ�QDIDNDVÕ�GD�RUWDNOÕNWDQ�NDUúÕODQÕU�

øúOHWPHFLQLQ�RUWDNOÕ÷D�DLW�PDOÕ��ELU�úHKLUGHQ�GL÷HULQH�WDúÕPDN�LoLQ�NXOODQGÕ÷Õ�KD\YDQÕQ�

\HPL�GH��RUWDNOÕN�LoLQ�oDOÕúWÕ÷Õ�V�UHFH��RUWDNOÕNWDQ�NDUúÕODQÕU��d�QN��KD\YDQ�\HP�

VD\HVLQGH�WDúÕPD�J�F��ND]DQÕU�NL��EX�GD�RUWDNOÕN�VHUPD\HVLQH�\DUDU�VD÷ODPDNWDGÕU�

øúOHWPHFL�YH�VHUPD\H�VDKLEL��NkUÕ�SD\ODúPDN�LVWHGLNOHULQGH���PHYFXW�SDUDGDQ��|QFH�

VHUPD\H�YHULOLU��1DIDND�JHUL�NDODQ�PLNWDUGDQ�DOÕQÕU��(÷HU�JHUL\H�SDUD�NDOPÕú�LVH��R�NkU�

NDEXO�HGLOLU�YH�DUDODUÕQGD�EHOLUWLOHQ�úDUWODUD�J|UH�SD\ODúWÕUÕOÕU �6HUDKVL��;;,,��������

%XUDGD�0HFHOOH¶QLQ³�9�FXWWD�ELU�úH\H�WDEL�RODQ��K�N�PGH�GDKL�RQD�WDEL�ROXU���0HF��

P� ����NkLGHVL�³�gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU´��0HF� P��������������



���

NkLGHVL�YH�³1kVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��kQÕQOD�DPHO�YDFLS�ROXU�´��0HF��P� ���

NkLGHVL�NXOODQÕOPÕúWÕU�

��������%LU�NLPVH��GL÷HULQH��PXGkUDEH�\ROX\OD�ELQ�GLUKHP�YHUVH��LúOHWPHFLQLQ�GH��WLFDUHW�

\DSPDN�LoLQ�EXOXQGXUGX÷X�RQ�ELQ�GLUKHPL�ROVD�YH�WRSODP�RQELU�ELQ�GLUKHP�LOH��DOÕP�

VDWÕP�\DSPDN�LoLQ�ELUúHKUH�\ROFXOX÷D�oÕNVD��\ROFXOXN�PDVUDIODUÕ�RQELUH�E|O�Q�U��%LU�

SD\Õ��RUWDNOÕN�KHVDEÕQGDQ��RQ SD\Õ�LVH�LúOHWPHFLQLQ�NHQGL�SDUDVÕQGDQ�NDUúÕODQÕU��d�QN��R��

RUWDNOÕN�DGÕQD�\ROFXOX÷D�oÕNPÕú RODELOHFH÷L�JLEL��NHQGL�VHUPD\HVLQL�LúOHWPHN�LoLQ�GH�

oÕNPÕú�RODELOLU��+HU�LNLVL�GH�HúLW�GHUHFHGH LKWLPDOOHUGLU��%X�GXUXPGD�RQXQ�\ROFXOX÷D�

oÕNPDVÕ�YH�oDOÕúPDVÕQGDQ�HOGH�HGLOHQ�\DUDUDEDNÕOÕU��%X�GD��VHUPD\HQLQ�D]�YH\D�oRN�

ROPDVÕQD�J|UH�GH÷LúLU��'ROD\ÕVÕ\OD�LúOHWPHFLQLQQDIDNDVÕ��VHUPD\H�PLNWDUÕQD�J|UH�

SD\ODúWÕUÕOÕU��d�QN��HOGH�HGLOHFHN�\DUDU��NDWODQÕODFDN�]DUDUNDUúÕOÕ÷ÕQGDGÕU �6HUDKVL��

;;,,�����

%XUDGD³1LPHW �N�O IH WH � �N�O IH W �Q LPHWH �J|UHGL U´� � � 0HF� �P� � � � � � � � � � NkLGHVL�

NXOODQÕOPÕúWÕU�

������� � øúOHWPHFL��PXGkUDEH�VHUPD\HVL�LOH�VHUPD\HGHQ�GDKD�oRN�GH÷HUL�RODQ�YH\D�

ROPD\DQ�ELU�PDO�VDWÕQ�DOVD��LúOHWPHFL��GDKD�oRN�NkU�ND]DQPDN�LoLQ�PDOÕ�VDWPD\ÕS�ELU�V�UH�

EHNOHWPHN�LVWHVH��VHUPD\H�VDKLEL�LVH�KHPHQ�VDWÕOPDVÕQÕ�LVWHVH�EDNÕOÕU��(÷HU�PDOÕQ�GH÷HUL��

VHUPD\HGHQ�GDKD�ID]OD�GH÷LO�LVH��LúOHWPHFL��PDOÕ�VDWÕS��VHUPD\H�VDKLELQLQ�VHUPD\HVLQL�

YHUPH\H�]RUODQÕU��d�QN��EXUDGD�LúOHWPHFL�PDO�VDKLELQL�]DUDUD�X÷UDWPDN�SDKDVÕQD��

ND]DQPDVÕ�YH\D�ND\EHWPHVL�PHYKXP�ELU�KDNOD��LúOHWPH�KDNNÕ��PDO�VDKLELQLQ�|Q�QH�

JHoPHNWHGLU��%X�VHUPD\H�VDKLELQH�]DUDU�YHULU��+kOEXNL�]DUDUD�HQJHO�ROXQXU �6HUDKVL��

;;,,�����

%XUDGD ³=DUDU�ELU�NDGHU¶LO�LPNDQ�GHI�ROXQXU´��0HF� P�������� NkLGHVL�NXOODQÕOPÕúWÕU�

������� %LU�øúOHWPHFL��PXGkUDEH�VHUPD\HVLQGHQ�RQ�GLUKHP�NDUúÕOÕ÷ÕQGD�ELU�HOELVH�VDWÕQ�

DOÕS��PXUDEDKD�\ROX\OD�VDWVD�YH�DOÕFÕ\D�³%HQ�EXQX�VDQD�KHU�ELU�GLUKHPH�ELU�GLUKHP�NkU�

DOPDN�VXUHWL\OH�VDWÕ\RUXP´ �GHVH��PDOÕQ�VDWÕú�IL\DWÕ�\LUPL�GLUKHP�ROXU��d�QN��PkOL\HW�

IL\DWÕQGDNL�KHU�ELU�GLUKHP�NDUúÕOÕ÷ÕQGD�NkU�RODUDN�ELU�GLUKHP�EHOLUOHPLúWLU��ϝ��(OLI�OkP�

PDULIHOLN��EHOLUWL�WDNÕVÕ���NXOODQÕOGÕ÷Õ�úH\LQ�WDPDPÕQÕ�NDSVDPD�LPNDQÕ�EXOXQGX÷X�]DPDQ�

FLQVL�EHOLUWPHN�LoLQ�NXOODQÕOÕU��%X�WDNÕQÕQ��GDKD�|QFH�JHoHQ�ELU�NHOLPH�LoLQ�NXOODQÕOGÕ÷ÕQÕ�

V|\OH\HELOPHN�LoLQ�ELU�NHOLPH�\HU�DOPDPÕúWÕU��%X�GXUXP�YH�LúOHWPHFLQLQ��³KHU�ELU�
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GLUKHP�NDUúÕOÕ÷ÕQGD�ELU�GLUKHP´�GHPHVL�D\QÕGÕU��øúOHWPHFLQLQ��³KHU�ELU�GLUKHP�

NDUúÕOÕ÷ÕQGD�LNL�GLUKHP´�GHPHVL�GXUXPX�GD�E|\OHGLU��%X�GXUXPGD�PDOÕQ�VDWÕú�IL\DWÕ�RWX]�

GLUKHP�ROXU��(÷HU�LúOHWPHFL��³RQ�GLUKHPLQ�NkUÕ�RODUDN�EHú�GLUKHP�YH\D�ELU�GLUKHPLQ�NkUÕ�

\DUÕP�GLUKHPGLU´�GHPHVL�KDOLQGH�PDOÕQ�VDWÕú�IL\DWÕ�RQ�EHú�GLUKHP�ROXU��d�QN��R��

PkOL\HWLQ�KHU�ELU�GLUKHPL�NDUúÕOÕ÷ÕQGD�\DUÕP�GLUKHP�YH\D�PkOL\HWLQ�WDPDPÕ�NDUúÕOÕ÷ÕQGD�

EHú�GLUKHP�NkU�RODUDN�EHOLUOHPLúWLU��

øúOHWPHFL��³RQ�GLUKHPLQ�NkUÕ�RODUDN�RQ�EHú�GLUKHP´�GHVH�EX�GXUXPGD�NÕ\DVD�J|UH�PDOÕQ�

VDWÕú�IL\DWÕQÕQ�\LUPL�EHú�GLUKHP�ROPDVÕ�JHUHNLU��d�QN��R��PkOL\HW�IL\DWÕQD��RQ�EHú�GLUKHP�

NkU�HNOHPLúWLU��)DNDW�EL]�VDWÕPÕQ��W�FFDUÕQ�EX�NRQXGDNL�WHkP�O�Q��GLNNDWH�DODUDN�

LVWLKVDQHQ�RQ�EHú�GLUKHP�ROPDVÕQD�K�NPHWPHNWH\L]��2QODU�\XNDUÕGDNL�V|]OHUL�LOH�EHú�

GLUKHPLQ�NkU��RQ�GLUKHPLQ�LVH�PkOL\HW�ROPDVÕQÕ�NDVGHWPHNWHGLU��øúOHWPHFL��³RQ�GLUKHPLQ�

NkUÕ�LOH�RQ�ELU�GLUKHP´�GHVH�YH\D�³\�]GH�RQ´�GHVH�EX�GXUXPGD�LVWLKVDQ�GHOLOLQH�J|UH�NkU

\DOQÕ]FD�ELU�GLUKHP�ROXU��d�QN��ELU�úDUW�HNOHQPHNVL]LQ�NXOODQÕODQ�NHOLPH�LQVDQODUÕQ�EX�

NRQXGDNL�V|]OHULQLQ�DQODPODUÕQD�YH�EX�V|]OH�NDUúÕ�NDUúÕ\D�NDODQ�LQVDQÕQ�EXQGDQ�DQODGÕ÷Õ�

úH\H�\RUXOXU��øúOHWPHFL��³RQ�GLUKHPLQ�NkUÕ�LOH�RQ�ELU�GLUKHP�YH�\DUÕP��GLUKHP��

NDUúÕOÕ÷ÕQGD´�GHVH�EX�GXUXPGD�ELU�GLUKHP�YH�\DUÕP�GLUKHP�NkU�ROXU��(÷HU�³RQ�GLUKHPLQ�

NkUÕ�RQ�EHú�GLUKHP´�GHVH�PDOÕQ�VDWÕP�EHGHOL�\LUPL�EHú�GLUKHP�ROXU��d�QN��R��KHU�ELU�

VD\Õ\Õ�NkUÕ�EHOLUOHPH�DoÕVÕQGDQ�GL÷HULQH�DWIHWPLú�YH�EX�PLNWDUÕ��PkOL\HWH�HNOHPLúWLU��

%|\OH�ELU�V|]�Q�W�FFDU�DUDVÕQGD�NXOODQÕOGÕ÷Õ�|]HO�ELU�DQODP�EXOXQPDPDNWDGÕU��

'ROD\ÕVÕ\OD�V|]��JHUoHN�DQODPÕQGD�NXOODQÕOPÕú�NDEXO�HGLOHUHN��KHU�LNL�VD\ÕQÕQ�GD�NkU�

ROGX÷XQD�K�NPHGLOLU �6HUDKVL��;;,,�����

%XUDGD �0HFHOOH¶QLQ³$N L W O H U G H � L W L E D U � H O I D ] � Y H �PHEDQ L \ H � G H÷ L O � �PHNDVÕ W �YH�

PHDQL\HGLU´���0HF�P����NkLGHVL�³gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU �́

�0HF�P������������� �NkLGHVL�YH�³1kVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��kQÕQOD�DPHO�YDFLS�

ROXU�´��0HF�P� ��� NkLGHOHUL�NXOODQÕOPÕúWÕU�

��������%LU�NLPVH�GL÷HULQH��NkUÕQ�\DUÕVÕ���?��NDUúÕOÕ÷ÕQGD�PXGkUDEH�\ROX\OD�ELQ�GLUKHP�

YHUVH��R�GD�ELQ�GLUKHP�NkU�HOGH�HWVH�YH�NkUÕ�SD\ODúÕS��KHU�ELUL�NHQGLVL�LoLQ�EHú�\�]�GLUKHP�

DOVD��VHUPD\H�LVH�LúOHWPHFLQLQ�HOLQGH�NDOVD�YH�WHOHI�ROVD�YH\D�VHUPD\H\L�oDOÕúWÕUVD�YH�

]DUDU�HWVH�\D�GD�oDOÕúWÕUGÕNWDQ�VRQUD�WHOHI�ROVD�EX�GXUXPGD�\DSWÕNODUÕ�SD\ODúWÕUPD�LúOHPL�

JHoHUVL]�ROXU��6HUPD\H�VDKLELQLQ�DOGÕ÷Õ�EHú�\�]�GLUKHP�VHUPD\HVL�RODUDN�NDEXO�HGLOLU�YH�

LúOHWPHFL��NHQGLVL�LoLQ�DOGÕ÷Õ�EHú�\�]�GLUKHPL�VHUPD\H�VDKLELQH�ERUoODQÕU��%X�PLNWDU��



���

VHUPD\H�VDKLELQLQ�VHUPD\HVL�RODUDN�NDEXO�HGLOLU��7HOHI�RODQ�LVH�NkUGDQ�JLGHU��d�QN��

VHUPD\H��VHUPD\H�VDKLELQH�XODúPDGÕNoD�NkU�RUWD\D�oÕNPD]��+]��3H\JDPEHU��V�D�V���ú|\OH�

EX\XUPXúWXU�³0�VO�PDQ�WÕSNÕ��VHUPD\HVL�WHVOLP�HGLOPHGLNoH�NkUÕ�GD�WHVOLP�HGLOPH\HQ�

WkFLU�JLEL��IDU]ODUÕ�\D�GD�D]LPHW�RODQ�ILLOHUL�WHVOLP�HGLOPHGLNoH��QDILOHOHUL�RQD�WHVOLP�

HGLOPH]�´ %XUDGD�DQDSDUD�DVÕO��NkU�LVH�IHUGLU��øúOHWPHFL��HOLQGH�NDODQ�VHUPD\H\L�HPDQHW�

K�N�POHULQH�WkEL�RODUDN�WXWDU��øúOHWPHVLQGHQ�GROD\Õ�YH\D�LúOHWPHGHQ�|QFH�WHOHI�ROPDVÕ�

GXUXPXQGD�WD]PLQOH�\�N�PO��ROPD]��$NVLQH�WHOHI�RODQ��VDQNL�KLo�\RNPXú�JLEL�NDEXO�

HGLOLU��'HPHN�NL�ELQ�GLUKHPOLN�VHUPD\HGHQ��VHUPD\H�VDKLELQH�XODúDQ�PLNWDU�EHú�\�]�

GLUKHPGLU��øúOHWPHFL��NHQGLVL�LoLQ�DOGÕ÷Õ�PLNWDUÕ�WD]PLQOH�\�N�PO�G�U��6HUPD\H�VDKLELQL��

W�P�VHUPD\HVLQL�DOPÕú�ROPDVÕ�LoLQ��LúOHWPHFL�EHú�\�]�GLUKHPL�RQD�ERUoODQÕU��%XUDGD�

NkUÕQ��VHUPD\H�VDKLELQH�XODúPDGDQ�SD\ODúÕOPDVÕ��WÕSNÕ�|OHQLQ�ERUoODUÕ�|GHQPHGHQ�|QFH��

PLUDVoÕODUÕQ�WHUHNH\L�SD\ODúPDODUÕ�JLEL�NDEXO�HGLOLU��0LUDVoÕODU��WHUHNHGHQ�ERUo�PLNWDUÕQÕ�

D\ÕUÕS��NDODQÕ�SD\ODúVDODU��VRQUD�D\UÕODQ�PLNWDU��DODFDNOÕODUD�XODúPDGDQ�WHOHI�ROVD�

SD\ODúPD�LúOHPL�JHoHUVL]�ROXS��PLUDVoÕODU�DOGÕNODUÕQÕ��RQGD�DODFDNOÕODUÕQ�KDNNÕ�

EXOXQGX÷X�LoLQ�WD]PLQ�HGHUOHU��7HUHNHGH��DODFDNOÕODUÕQ�KDNNÕQÕQ�PLUDVoÕODUÕQ�KDNNÕQD�ELU�

|QFHOL÷L�ROGX÷X�JLEL��VHUPD\H�VDKLELQLQ�KDNNÕQÕQ�GD��KHU�LNLVLQLQ�KDNNÕQD�ELU�|QFHOL÷L�

YDUGÕU��$\QÕ�úHNLOGH�LúOHWPHFL�YH�VHUPD\H�VDKLELQLQ�NHQGLOHUL�LoLQ�DOGÕNODUÕQÕQ�WHOHI�

ROPDVÕ�GXUXPXQGD�GD�D\QÕ�úHNLOGHGLU��d�QN��VHUPD\H�VDKLELQLQ�DOGÕ÷Õ��VHUPD\HVL�RODUDN�

NDEXO�HGLOLU��%X�PLNWDUÕQ��RQXQ�HOLQGH�WHOHI�ROPDVÕ�LOH�VD÷ODP�RODUDN�EXOXQPDVÕ�D\QÕGÕU��

øúOHWPHFL�LVH��HOLQGH�WHOHI�RODQ�PLNWDUÕ�WD]PLQ�HGHU��d�QN��R��V|]�NRQXVX�PLNWDUÕ�NHQGLVL�

LoLQ�DOPÕú�YH�RUWDNOÕN�VHUPD\HVLQGHQ�oÕNDUPÕúWÕU��%X�PLNWDUÕQ��RQXQ�HOLQGH�WHOHI�ROPDVÕ�

LOH�VD÷ODP�RODUDN�NDOPDVÕ�D\QÕGÕU��.kU�LNL�ELQ�GLUKHP�ROXS��KHU�ELUL�NkUGDQ�ELQ�GLUKHPLQL�

DOVD��VRQUD�E�W�Q�VHUPD\H�WHOHI�ROXS� VHUPD\H�VDKLEL�GH�VHUPD\HVLQL�DOPDPÕú�ROVD�EX�

GXUXPGD�VHUPD\H�VDKLELQLQ�DOGÕ÷Õ�ELQ�GLUKHP��VHUPD\HVL�RODUDN�NDEXO�HGLOLU��d�QN��

NkUÕQ�SD\ODúÕOPDVÕ��VHUPD\HQLQ��VHUPD\H�VDKLELQH�YH\D�YHNLOLQH�XODúPDVÕ\OD�DNGLQ�VRQD�

HUPHVLQGHQ�VRQUD�PH\GDQD�JHOPLúWLU��$QFDN�VHUPD\HQLQ�LúOHWPHFLGH�EXOXQXS��DNGLQ�

K�N�POHULQLQ�JHoHUOL�ROGX÷X�VÕUDGD�\DSÕODQ�NkU�SD\ODúÕPÕ�JHoHUVL]�ROXS��WHOHI�RODQ�

PLNWDU�VDQNL�KLo�\RNPXú�JLEL�NDEXO�HGLOLU��'HPHN�NL�VHUPD\H�VDKLELQLQ�WHVOLP�DOGÕ÷Õ�

PLNWDU�VHUPD\HVLGLU��øúOHWPHFLQLQ�DOGÕ÷Õ�PLNWDUÕQ�WDPDPÕ�LVH�NkUGÕU��%X�PLNWDUÕ�NHQGLVL�

LoLQ�DOPÕúWÕU��'ROD\ÕVÕ\OD�WD]PLQOH�\�N�PO�G�U��6HUPD\H�VDKLELQH��NkU�SD\Õ�RODQ�ELQ�

GLUKHPL�ERUoODQÕU �6HUDKVL��;;,,������



���

%XUDGD�0HFHOOH¶QLQ³1LPHW �N�OIHWH � �N�OIHW �QLPHWH �J|UHGLU´ � �0HF��P� ��� �����

PDGGHVL³$VÕO�VDNÕW�ROGXNoD��IHU�GDKL�VDNÕW�ROXU´��0HF�P� ����NkLGHVL�YH�³7DEL�RODQ�

úH\H�D\UÕFD�K�N�P�YHULOPH]�´��0HF��P� ����NkLGHOHUL�NXOODQÕOPÕúWÕU�

��������øúOHWPHFL��VHUPD\HQLQ�ELU�E|O�P�\OH��GH÷HUL�VHUPD\H\L�DúDQ�ELU�HY�VDWÕQ�DOVD��

EDúND�ELU�NLPVH�GH�R�HYLQ�\DQÕQGDNL�ELU�HYL�VDWVD��LúOHWPHFLGH�GH��VDWÕODQ�HYLQ�EHGHOL�

NDGDU�PXGkUDEH�VHUPD\HVL�EXOXQVD�YH�LúOHWPHFL��ú�I¶D�KDNNÕ�VD\HVLQGH�V|]�NRQXVX�HYL�

NHQGL�DGÕQD�VDWÕQ�DOPDN�LVWHVH�E|\OH�ELU�úH\�\DSDPD]��2QX��\D�RUWDNOÕN�DGÕQD�DOÕU��\D�GD�

EÕUDNÕU��d�QN��VHUPD\H�VDKLELQLQ�KDNNÕ�DVÕO��LúOHWPHFLQLQ�KDNNÕ�LVH�RQD�WkELGLU��øúOHWPHFL�

DQFDN�DVÕO�KDN�VHEHEL\OH�R�HYL�DODELOLU��$VOÕQ�EXOXQGX÷X�\HUGH�WkEL�EXOXQDPD]��d�QN��

RQXQ�RUWDNOÕN�DGÕQD�DOÕQPDVÕ\OD�VHUPD\H�VDKLEL�YH�LúOHWPHFLGHQ�KHU�LNLVLQLQ�KDNNÕ�GD�

J|]HWLOPLúWLU��2\VD�LúOHWPHFLQLQ�NHQGL�DGÕQD�DOPDVÕ\OD��VHUPD\H�VDKLELQLQ�KDNNÕ�\RN�

HGLOPHNWHGLU��øúOHWPHFLQLQ��NkU�NRQXVXQGD�NHQGL�KDNNÕQD�|QFHOLN�WDQÕ\ÕS��VHUPD\H�

VDKLELQLQ�KDNNÕQÕ�\RN�HWPH�\HWNLVL�\RNWXU��

øúOHWPHFL��ú�I¶D�KDNNÕQGDQ�YD]JHoVH��VHUPD\H�VDKLEL�GH��ú�I¶D�KDNNÕ�VD\HVLQGH�HYL�NHQGL�

DGÕQD�DOPDN�LVWHVH�E|\OH�ELU�úH\�\DSDPD]��d�QN��LúOHWPHFL��HYL�ú�I¶D�KDNNÕ�VHEHEL\OH�

DOPD�KDNNÕ�ND]DQÕQFD�EX�KDNNÕQGDQ�KHP�NHQGL�DGÕQD�KHP�GH�VHUPD\H�VDKLEL�DGÕQD�

YD]JHoPH�KDNNÕQD�VDKLSWLU��d�QN��EX�KDNWDQ�YD]JHoPHN�GH�DOPDN�JLEL�WLFDUL�ELU�

LúOHPGLU��%X�J|U�ú�Q�(EX�+DQLIH�YH�(EX�<XVXI¶D�DLW�ROGX÷X�V|\OHQPLúWLU��øPDP�

0XKDPPHG¶H�J|UH�LVH��YD]JHoPHQLQ��VHUPD\H�VDKLEL�KDNNÕQGD�JHoHUOL�ROPDPDVÕ�

JHUHNLU��1LWHNLP�EDED�YH�YkVL�GH�oRFX÷D�DLW�ú�I¶D�KDNNÕQGDQ�YD]JHoWLNOHUL�]DPDQ�JHoHUOL�

ROPD]��7�P�EX�J|U�úOHU�VD÷ODPGÕU��d�QN��EXQODU��W�FFDUÕQ�WHkP�O��EXOXQDQ�NRQXODUGÕU��

øúOHWPHFL��VHUPD\H�VDKLELQLQ�JHQHO�\HWNLOLVL�ROXS��ú�I¶D�KDNNÕQGDQ�YD]JHoPHN�GH�

W�FFDUÕQ�ELU�WHkP�O�G�U �6HUDKVL� ;;,,������

%XUDGD�0HFHOOH¶QLQ³%H\QHWW�FFDU�PDUXI�RODQ�úH\�EH\QOHULQGH�PHúUXW�JLELGLU �´�

�0HF�P� ����PDGGHVL³$VÕO�VDNÕW�ROGXNoD��IHU�GDKL�VDNÕW�ROXU´��0HF�P�������PDGGHVL�

YH�³7DEL�RODQ�úH\H�D\UÕFD�K�N�P�YHULOPH]�´��0HF��P� ��� NkLGHOHUL NXOODQÕOPÕúWÕU�



���

���� =LUDDW�2UWDNoÕOÕ÷ÕQGD �ùHULNHW�¶O�0X]kUDD� .�OOv�.kLGHOHULQ�.XOODQÕOÕúÕ

������ +DVDQ�E��$OL�GHQ�ULYD\HW�ROXQPXúWXU�NL��5HV�OXOODK��V�D�V���+D\EHU
L�\DUÕOÕ÷D�

YHUPLúWL��9H�³\HUH�G�úHQOHU�GH�VL]LQ�ROVXQ´�GHGL��<HUH�G�úHQOHUOH�NDVWHGLOHQ��KXUPD�

GDOODUÕQGDQ�NÕUÕODQ�YH�RGXQ�JLEL�NXOODQÕODQODUGÕU��'R÷UXVX�LVH��ROJXQODúPDGDQ�\HUH�

G�úHQ�PH\YHOHUGLU��d�QN��EXQODUÕQ��WDNVLPDW�]DPDQÕQD�NDGDU�GHSRODQPDVÕ�P�PN�Q�

GH÷LOGLU��o�U�UOHU��%XQXQ�LoLQGLU�NL��RQODUD�]RUOXN�ROPDVÕQ�GL\H�EXQODUÕ�RQODUD�

EÕUDNPÕúWÕU��%X�GD�J|VWHUPHNWHGLU�NL��EX�JLEL�úH\OHU�WDUODODUGD�YH�oDOÕúÕODQ�\HUOHUGH�

KHVDED�NDWÕOPD]��d�QN��EXQODUGDQ�NDoÕQPDN�DQFDN�]RUOXNOD�P�PN�Q�ROXU�NL��]RUOXN�GD�

NDOGÕUÕOPÕúWÕU �6HUDKVL� ;;,,,����

%XUDGD�UDV�O�OODK�VDV�LQ�KDGLVOHULQGHQ�RODQ�YH�JHQHO�ELU�SUHQVLS�RODUDN�NXOODQÕODQ�

³=RUOXN�NDOGÕUÕOPÕúWÕU�´�NkLGHVL�NXOODQÕOPÕúWÕU�

������0X]kUDD�DNGLQL�FDL]�J|UHQOHUH�J|UH�0X]kUDD�DNGL�G|UW�úHNLOGH�ROXU�

%LULQFL�úHNLO��ELU�WDUDI�WRSUD÷Õ�NDUúÕODU��GL÷HU�WDUDI�LVH��WRKXPX��HPH÷L��oLIW�|N�]OHULQL�YH�

oLIW�DOHWOHULQL��VWOHQLU��%X�FDL]GLU��d�QN��WRKXP�VDKLEL�oÕNDQ�EHOOL�ELU�PLNWDUD�PXNDELO�

WRSUD÷Õ�NLUDODPÕúWÕU��1DVÕO�NL��NLúLQLQ�GLUKHP�YH\D�GLQDUODUOD�WRSUD÷Õ�EHOOL�ELU�NLUD�

NDUúÕOÕ÷Õ�NLUDODPDVÕ�FDL]�LVH��PDKVXOGHQ�EHOOL�ELU�\�]GHOL�SD\D�PXNDELO�NLUDODPDVÕ�GD�

FDL]GLU�

øNLQFL�úHNLO��WRSUDN��WRKXP��oLIW�|N�]OHUL�YH�DOHWOHU�ELU�WDUDIWDQ�NDUúÕODQDFDN��GL÷HU�WDUDI�

LVH�HPH÷L��VWOHQHFHN��%X�GD�FDL]GLU��d�QN��WRSUDN�VDKLEL��EX�úÕNWD��NHQGL�oLIW�DOHWOHUL�LOH�

oDOÕúPDVÕ�LoLQ�HPHNGDUÕ�NLUDODPÕú�GXUXPGDGÕU��1DVÕO�NL��NXPDú�VDKLELQLQ�NHQGL�L÷QHVL�LOH�

GLNPHN��]HUH�ELU�WHU]L�NLUDODPDVÕ�YH\D�LúYHUHQLQ�DOHW�YH�HGHYDWÕ�LOH�oDPXU�\DSPDVÕ�LoLQ�

DPHOH\L�NLUDODPDVÕ�VDKLKVH��EX�GD�VDKLKWLU��

ho�QF��úHNLO��WRSUDN�YH�WRKXP�ELU�WDUDIoD�NDUúÕODQÕU��GL÷HU�WDUDI�LVH��oLIW�|N�]OHUL�YH�

DOHWOHUL��VWOHQLU��%X�GD�FDL]GLU��d�QN��WRSUDN�VDKLEL��EX�úÕNWD��oLIW�DOHWOHUL�oDOÕúDQGDQ�

ROPDN��]HUH�RQX�NLUDODPÕú�GXUXPGDGÕU��1DVÕO�NL��NXPDú�VDKLELQLQ�L÷QHVL�WHU]LGHQ�ROPDN�

�]HUH�HOELVH�GLNPHVL�LoLQ�ELU�WHU]L�NLUDODPDVÕ�YH\D�HOELVH�WHPL]OHPHN�LoLQ�NHQGL�DOHW�YH�

HGHYDWÕ�ELU�HOELVH�WHPL]OH\LFLVL�NLUDODPDVÕ�YH\D�GD�ER\DVÕ�ER\DFÕ\D�DLW�ROPDN��]HUH�

HOELVH�ER\DPDN�LoLQ�ELULQL�NLUDODPDVÕ�FDL]VH��EX�GD�FDL]GLU��d�QN��oLIW�|N�]OHULQLQ�YH�

DOHWOHULQLQ�PHQIDDWL�]LUDDW�\DSDQ�LúoLGHQ�HOGH�HGLOHQ�PHQIDDW�NDELOLQGHQGLU��d�QN��EX�



���

LúLQ�WDPDPODQPDVÕ�KHSVL�LOH�ELUOLNWH�ROXU��'ROD\ÕVÕ\OD�0X]kUDD�DNGL�VHEHEL�LOH�KDN�

DODELOPHVL�LoLQ�EXQODU�LúoLQLQ�LúLQH�WDEL�NÕOÕQÕU�

'|UG�QF��úHNLO�LVH��WRKXPXQ�LúoLGHQ�ROPDVÕ��oLIW�|N�]OHULQLQ�LVH�WRSUDN�VDKLELQGHQ�

ROPDVÕGÕU��=DKLU�¶U�5LYD\H¶\H�J|UH�EX�IDVLWWLU��d�QN��EX�GXUXPGD�WRKXP�VDKLEL��KHP�

WRSUD÷Õ�KHP�GH�oLIW�|N�]OHULQL�NLUDODPÕú�GXUXPGDGÕU��2\VD�oÕNDQ�PDKVXOkWWDQ�ELU�SDUoD�

NDUúÕOÕ÷Õ�P�VWDNLO�RODUDN�|N�]OHULQ�NLUDODQPDVÕ�FDL]�GH÷LOGLU��d�QN��|N�]OHULQ�PHQIDDWL��

WRSUDNWDQ�HOGH�HGLOHQ�PHQIDDW�NDELOLQGHQ�GH÷LOGLU��7RSUD÷ÕQ�\DUDUÕ�WDELDWÕQGDNL�J�o�LOH�

PDKVXOkWÕQ�RUWD\D�oÕNPDVÕGÕU��gN�]OHULQ�\DUDUÕ�LVH�LúLQ�RQODUOD�J|U�OPHVLGLU��$\QÕ�FLQV�

PHQIDDW�V|]�NRQXVX�ROPDGÕ÷ÕQGDQ�GROD\ÕGÕU�NL��|N�]OHULQ�WRSUDNWDQ�HOGH�HGLOHQ�PHQIDDWH�

WDEL�NÕOÕQPDVÕ�P�PN�Q�GH÷LOGLU��1DVÕO�NL��WDUDIODUGDQ�ELULQH�|N�]OHULQ�úDUW�NRúXOPDVÕ�

FDL]�GH÷LOVH��0X]kUDD�DNGL�LOH�GH�ED÷ÕPVÕ]�RODUDN�|N�]OHUGHQ�\DUDUODQPD\D�KDN�

ND]DQÕOPDVÕ�FDL]�GH÷LOGLU��<DOQÕ]�(EX�<XVXI�µGDQ�GDQ�EX�W�U�ELU�RUWDNOÕ÷ÕQ��|UIH�ELQDHQ�

FDL]�ROGX÷X�ULYD\HW�HGLOPLúWLU �6HUDKVL� ;;,,,�����

%XUDGD�0HFHOOH¶QLQ�³gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU´��0HF��P������

��������PDGGHVL�YH�³1kVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��kQÕQOD�DPHO�YDFLS�ROXU�´��0HF��

P� ��� NkLGHVL�NXOODQÕOPÕúWÕU�

������%D]Õ�+DQHILOHU�\XNDUÕGD�������PDGGHGH�L]DK�HGLOHQ�G|UG�QF��úHNLOGHNL�DNGLQ�(EX�

+DQLIH¶QLQ�³DNGLQ�ELU�E|O�P��IDVLW�ROGX�PX��E�W�Q��IDVLW�ROXU´� .XUDOÕQD J|UH�IDVLW�

ROGX÷XQX�LGGLD�HWPHNWHGLUOHU��d�QN��DNLW��|N�]�Q�KLVVHVLQGH�IDVLW�ROPXúWXU��(EX�<XVXI�

YH�øPDP�0XKDPPHG¶H�J|UH�LVH��|N�]�Q�KLVVHVLQGH�IDVLW�ROPXú�LVH�GH��WRSUD÷D�DLW�

E|O�PGH�DNGLQ�FDL]�ROPDVÕ�JHUHNLU��(Q�VD÷ODP�RODQ�LVH��EX�J|U�ú�Q�KHSVLQLQ�J|U�ú��

ROGX÷XGXU��d�QN��EXUDGD�|N�]OHULQ�KLVVHVL�DVOHQ�KDN�HGLOPHPLú��WRSUDN�VDKLELQLQ�

KLVVHVL�LVH��NDUDUODúWÕUÕODQ�PLNWDUÕQ�LoLQGH�PHoKXO�NDOPÕúWÕU��%X�QHGHQOH��ELOLQPH]OLN�

ROGX÷X�LoLQ�DNLW�IDVLW�ROPDNWDGÕU��%XQD�J|UH�WRSUDNWDQ�PDKVXO�oÕNVD�GD�oÕNPDVD�GD��

WRSUDN�YH�oLIW�VDKLELQH�HFU�L�PLVLO�YHULOPHVL�WDKDNNXN�HGHU��d�QN��EXUDGD���FUHWLQ�

|GHQPHVL�PDKVXOH�GH÷LO��NLúLQLQ�]LPPHWLQH�ERUoWXU��hFUHW�WDKDNNXNX�LoLQ�LVWLIDGHQLQ�

JHUoHNOHúPLú�ROPDVÕ�JHUHNOL�ROXS�EX�GD�JHUoHNOHúPLúWLU��LVWHU�PDKVXO�oÕNPÕú�ROVXQ�LVWHU�

ROPDVÕQ �6HUDKVL� ;;,,,�����

%XUDGD�³$NGLQ �E L U �E| O�P�� IDV L W � R OGX÷X �]DPDQ � W DPDPÕ � I D V L W � R OX U � ´ � NkLGHVL

NXOODQÕOPÕúWÕU�



���

������ %LU�NLPVH�DUD]LVLQL�R�VHQH�HNPHN��]HUH�ELULQH�YHUVH��WRKXP�YH�PDVUDIODU�\DUÕ�

\DUÕ\D�ROPDN��]HUH�GH�úDUW�NRúVD��EX�úHNLOGH�DQODúWÕNWDQ�VRQUD�WRSUDN�VDKLEL��WRSUD÷Õ�DODQ�

WRSUDNWD�ELU�LúOHP�\DSPDGDQ�|QFH�GH��WRSUD÷Õ�V�UG�NWHQ��NDQDOODUÕ�ND]GÕNWDQ�YH�VX�

\ROODUÕQÕ G�]HOWWLNWHQ�VRQUD�GD�WRSUD÷ÕQÕ�DOPDN�LVWHVH�WRSUD÷Õ�DOPD�KDNNÕQD�VDKLS�

GH÷LOGLU��d�QN��WRSUD÷Õ�NLUD\D�YHUPLúWLU��9H�EX�DNGH�GHYDP�LoLQ�NHQGL�PDOÕ�RODQ�ELU�úH\L�

KDUFDPD\D�LKWL\DFÕ�\RNWXU��$\QHQ�GLUKHPOHUOH��SDUD�LOH��NLUD\D�YHUPLú�JLEL�RQXQ�LoLQ�

DNLW�ED÷OD\ÕFÕ�ROXU��%X�DNGL�IHVKHWPH�KDNNÕ�GD�\RNWXU���%RUFXQGDQ�GROD\Õ�KDSVHGLOPLú�YH�

ERUFXQX�|GHPHN�LoLQ�GH�EX�DUD]LQLQ�SDUDVÕQGDQ�EDúND�ELU�úH\L�\RNVD�EX�GXUXPGD�WRSUDN�

VDKLEL�LoLQ��0X]kUDD�DNGL�IHVKHWPH�YH�ERUFD�PDKVXEHQ�DUD]L\L�VDWPD�JLEL�ELU�PD]HUHWOH�

DQFDN�EX�DNGL�IHVKHGHELOLU��d�QN��EX�GXUXPGD�DNGH�GHYDP�HWPHQLQ�RQXQ�FDQÕQD�]DUDU�

YHUPHVL�V|]�NRQXVXGXU��0DOD�LVDEHW�HGHQ�]DUDUGDQ�GROD\Õ�DNGLQ�ED÷OD\ÕFÕOÕ÷Õ�NDONÕ\RUVD��

FDQD�JHOHQ�]DUDUGDQ�GROD\Õ��NL��EXUDGD�ERUFD�ELQDHQ�KDSLVWLU���DNGLQ�ED÷OD\ÕFÕOÕ÷ÕQÕQ�

NDONPDVÕ�HYODGÕU��1LWHNLP�DNGLQ�GDKD�EDúODQJÕFÕQGD�ELU�]DUDUÕQ�RUWDGDQ�NDOGÕUÕOPDVÕ�LoLQ�

DNGLQ�VÕKKDWL�HQJHOOHQPHNWHGLU�

%LU�NLPVH�HYLQ�oDWÕVÕQGDNL��oDNÕOÕ�RODQ��NLULúL�VDWDU�GD�EX�NLULúLQ�]DUDUVÕ]FD�WHVOLPL�

P�PN�Q�GH÷LOVH�VDWÕú�FDL]�ROPD]��7HVOLPL�VÕUDVÕQGD�ELU�]DUDUÕQ�V|]�NRQXVX�ROGX÷X�ELU�

úH\L�NLUD\D�YHUVH�NLUD�DNGL�ED÷OD\ÕFÕ�ROPD]��$\QÕ�úHNLOGH�ERUo�PD]HUHWL�VHEHEL�LOH�GH�

]DUDUÕQ�GHIL�LoLQ�0X]kUDD�DNGLQLQ�ED÷OD\ÕFÕ�ROPD�QLWHOL÷L�NDONDU��$UD]L\L�ERUoWDQ�VRQUD�

VDWDUVD�HPHN�VDKLELQLQ�PDVUDIODUÕQGDQ��]HULQH�ELU�ERUo�WHUHWW�S�HWPH]��d�QN��HPHN�

VDKLEL�DUD]LGH�NHQGL�WDUDIÕQGDQ�P�WHNDYYLP�ELU�PDO�]L\DGHVL�\DSPDPÕúWÕU��2QXQ�RUWD\D�

NR\GX÷X�úH\�VDGHFH�HPHNWLU� �(PHN�LVH�DQFDN�DGÕQÕ�NR\PDN��GH÷HU�ELoPHN�OD��

EHOLUOHPHNOH�NÕ\PHW�LIDGH�HGHU��

%XUDGD�LVH�HPHN�PXNDELOLQGH�DGÕ�NRQXODQ�PLNWDU�PDKVXOGHQ�ELU�E|O�PG�U��ùD\HW��KLo�

HNLOPHPHN�VXUHWL�LOH�DUD]LGHQ�PDKVXO�oÕNPDPÕúVD�HPHN�VDKLEL�ELU�KDN�LGGLD�HGHPH]��

$\UÕFD�]LUDDW�\DSDQ�NHQGL�LoLQ�GH�oDOÕúPDNWDGÕU��=LUD�DUD]L\L��NHQGLVL�LoLQ�oDOÕúPDN��]HUH�

NLUDODPÕúWÕU��.HQGL�LoLQ�oDOÕúDQ�ELU�NLPVH�LVH�EDúNDVÕQGDQ��FUHW�WDOHS�HGHPH]��%X�

GXUXPGDNL�WRSUDN�VDKLEL�DUD]L\L�DOPD\ÕS�GD��HPHN�VDKLEL�DUD]L\L�HNHU��PDKVXO�ELWHU�GH�

KHQ�]�KDVDW�\DSPDGDQ�NkGÕ� ERUFXQD�ELQDHQ�WRSUDN�VDKLELQL�KDSVHGLQFH�WRSUDN�VDKLEL�

DUD]L\L�VDWPDN��]HUH�DOPDN�LVWHUVH��EXQX�\DSDPD]��d�QN��DUD]L\H�WRKXPX�DWPDNOD�

0X]kUDD�DNGL�NHVLQOHúPLú�EXOXQPDNWDGÕU��dÕNDQ�PDKVXOGH�DUDODUÕQGD�ELU�RUWDNOÕN�

ROXúPXúWXU��6DWÕú�GXUXPXQGD�HNLQGHNL�KDNNÕQÕQ�LSWDO�ROPDVÕ�VHEHEL�LOH�HPHN�VDKLELQH�



���

]DUDU�YHULOPHVL�V|]�NRQXVXGXU��6DWÕúÕQ�KDVDWWDQ�VRQUD\D�WHKLU�HGLOPHVL�LOH�DODFDNOÕODUD�

]DUDU�YHULOPHVL�GH�V|]�NRQXVXGXU��%LQDHQDOH\K�WRSUDN�VDKLELQLQ�HNLQGHNL�KLVVHVL�GH�

DODFDNOÕODUÕQ�DODFD÷ÕQD�PDKVXEHQ�VDWÕOÕU��$\UÕFD�KHU�NHVLQ�\DUDUÕQD�RODQ�úÕN��ELU�NHVLPH�

]DUDU�RODQ�úÕNND�WHUFLK�HGLOLU��(YHW��WHKLUGH�KHU�QH�NDGDU�DODFDNOÕODUÕQ�]DUDUÕ�V|]�NRQXVX�

LVH�GH��JHFLNPHGHQ�GR÷DQ�]DUDU��LSWDOGHQ�GR÷DQ�]DUDUGDQ�D]GÕU��7DUDIODUGDQ�ELULQH�]DUDU�

YHUPHNWHQ�NDoÕú�ROPD\ÕQFD�]DUDUÕ�HQ�D]�RODQ�WHUFLK�HGLOPLúWLU �6HUDKVL� ;;,,,�����

%XUDGD��³(PHN�DQFDN�DGÕQÕ�NR\PDN��GH÷HU�ELoPHN�OD�NÕ\PHW�LIDGH�HGHU�´NXUDOÕ�YH�

³ = D U D U � L ] D O H � R O X Q X U ´�0H F � �P � ���SUHQVLEL�YH³HKYHQ�L � ú H U U H \ Q � L K W L \ D U �

ROXQXU´�0HF�P� ��� NkLGHVL�NXOODQÕOPÕúWÕU�

�������0X]kUDD�DNGL�ELU�KDUDo�DUD]L��]HULQGH�ROVD�YH�GHYOHW�PXNDVHPH\L��PDKVXO�Q�

\DUÕVÕQÕ�DOPD��\DUÕ\D�RUWDN�ROPD��WHUN�HGLS�KDUDo�YHUJLVL�DOVD��øPDPH\Q¶H�J|UH�GHYOHWH�

YHULOPHVL�LoLQ�úDUW�NRúXODQ�KDUDo�GÕúÕQGDNL�SD\���PXNDVHPH�SD\Õ���WDUOD�VDKLELQH�

YHULOGLNWHQ�VRQUD��NDODQ�PDKVXO�PX]kUDD DNGLQGH�NRúXODQ�úDUWD�J|UH�WDNVLP�ROXQXU�

d�QN��QLPHW�N�OIHWH��N�OIHW�QLPHWH�J|UHGLU �6HUDKVL� ;;,,,�����

%XUDGD�0HFHOOH¶QLQ�³1LPHW�N�OIHWH��N�OIHW�QLPHWH�J|UHGLU´��0HF��P��������� NkLGHVL

NXOODQÕOPÕúWÕU�

������ %LU�NLPVH\H��ELU�NLúL�KXUPDOÕ÷ÕQÕ�ELU�GL÷HULQH�GH�JHOLULQL�YDVL\HW�HWPLú�ROVD��

KDUFDPDODU�JHOLUL�DODFDN�RODQ�NLPVH\H�G�úHU��\DSWÕ÷Õ�KDUFDPDODUD�NDUúÕOÕN�JHOLUL�DOÕU��

d�QN��NkU�]DUDU�NDUúÕOÕ÷ÕQGDGÕU��%LU�VHQH�RQX�WHKLU�HGHU�YH R�VHQH�ELU�PDKVXO�oÕNPD]VD�

KLo�ELUL�KDUFDPD�\DSPD\D�PHFEXU�WXWXOPD]��+XUPDOÕ÷ÕQ�VDKLEL�RODQ��JHOLUGHQ�ELU�úH\

RQD�YHULOPHGL÷L�LoLQ�KDUFDPD�\DSPD�]RUXQGD�GH÷LOGLU��*HOLUH�VDKLS�RODQ�GD�DQFDN�JHOLU�

LoLQ�KDUFDPD�\DSPD]RUXQGD�WXWXOX\RUGX��EX�VHQH�GH�JHOLU�ROPDGÕ÷ÕQD�J|UH�KDUFDPD�

\DSPD\D�PHFEXU�WXWXODPD]��+XUPDOÕ÷ÕQ�VDKLELKDUFDPD�\DSVD�GD�KXUPDODU�PH\YH�

JHWLUVH��KXUPDOÕN�VDKLEL�PDVUDIODUÕQÕ�JHOLUGHQ�WDPDPHQ�DOÕQFD\D�NDGDU�JHOLUH VDKLS�RODQ�

NLPVH�ELU�úH\�DODPD]��dÕNDQ�PDKVXO�\DSWÕ÷Õ�KDUFDPDODUÕ�NDUúÕOD\DFDN�NDGDU�ROPD]VD�

JHOLU VDKLELQGHQ�\DSWÕ÷Õ�KDUFDPDODUÕ�WD]PLQ�HWWLUPH�KDNNÕ�ROPD]��+DUFDPDODU�DQFDN�

KXUPDGDQ�oÕNDQ�PDKVXOGHQ NDUúÕODQÕU��d�QN��JHOLU��KDUFDPDODU�VD\HVLQGH�PH\GDQD�

JHOPLúWLU��KXUPDOÕN�VDKLELQH�\DSWÕ÷Õ�KDUFDPDODUÕ |GH\LQFH\H�NDGDU�JHOLU�RQD�YHULOPH]��

)DNDW�JHOLU�VDKLEL�KDUFDPD�\DSPD\D�PHFEXU�ROPDGÕ÷ÕQGDQ�JHOLUGHQ�ID]OD RODQ�PDVUDIODU

LoLQ�RQD�UXFX�HGHPH] �6HUDKVL� ;;,,,�����



���

%XUDGD�0HFHOOH¶QLQ� ³1LPHW�N�OIHWH��N�OIHW�QLPHWH�J|UHGLU´ � �0HF��P��0��������

NkLGHVL NXOODQÕOPÕúWÕU�

�������� 7RSUDN�VDKLEL�HPHN�VDKLELQH�HNLQL�KDVDW�HWPH\L�úDUW�NRúDUVD��WRKXP�NLPLQ�

WDUDIÕQD�DLW�ROXUVD�ROVXQ�0X]kUDD�DNGL�IDVLWWLU� .XUDO��VDKLK�RODQ�ELU�0X]kUDD�DNGLQGH�

PDKVXO��PH\GDQD�JHWLUHQ�YH\D�\HWLúPHVLQL�VD÷OD\DQ�LúOHU�HPHN�VDKLELQFH�NDUúÕODQÕU��%X�

LúOHU��HNLQ�ROJXQODúÕQFD\D�NDGDU�VXODQPDVÕ�YH�NRUXPDVÕ�JLEL�úH\OHUGLU��d�QN��0X]kUDD

DNGLQL�FDL]�J|UHQOHUH�J|UH�0X]kUDD�PDKVXOGHNL�RUWDNOÕNWÕU��%X�RUWDNOÕNWD�HPHN�VDKLELQLQ�

VHUPD\HVL�LVH��PXGkUDEH�DNGLQGH�ROGX÷X�JLEL�PDKVXO�Q�PH\GDQD�JHOPHVLQGH�HWNLOL�RODQ�

HPHNWLU��(NLQ�WDP�ROJXQODúWÕNWDQ�VRQUD�WDNVLP�HGLOLQFH\H�NDGDU�NL�RQX�KDVDW�HWPHN��

KDUPDQODPDN�YH�VDYXUPDN�JLEL�úH\OHU�LVH�KHU�LNLVLQLQ��]HULQH�YD]LIHGLU��d�QN��HOGH�

HGLOHQ�PDKVXO�KHU�LNLVLQLQ�PDOÕGÕU��2�PDOGDNL�N�OIHW��P�ONL\HWOHUL�RUDQÕQGD�KHU�LNLVLQLQ�

�]HULQHGLU��7DNVLPGHQ�VRQUDNL�HYH�WDúÕPDN�YH�|÷�WPHN�JLEL�LúOHUL�LVH�KHU�ELUL�NHQGL�

KLVVHVLQGH�WHN�EDúÕQD�\DSDU��d�QN��WDNVLP�ROPDNOD�KHU�ELULQLQ�PDOÕ�GL÷HULQLQNLQGHQ�

D\UÕOPÕúWÕU��%LQDHQDOH\K�KHU�ELUL�NHQGL�PDOÕQGD�WDVDUUXIWD�EXOXQXU��%X�QHGHQOHGLU�NL��

KDVDGÕ�HPHN�VDKLELQH�úDUW�NRúPDODUÕ�GXUXPXQGD��DNGLQ�JHUH÷L�ROPD\DQ�YH�WDUDIODUGDQ�

ELULQH�PHQIDDW�VD÷OD\DQ�ELU�úDUW�LOHUL�V�U�OG�÷�QGHQ�EX�DNLW�IDVLW�ROXU��1LWHNLP�WRSUDN�

VDKLEL��NHQGL�KLVVHVLQLQ�WDúÕQPDVÕQÕ�YH�|÷�W�OPHVLQL�HPHN�VDKLELQH�úDUW�NRúVD��EX�GD�

IDVLWWLU��$\UÕFD�0X]kUDD�DNGL��HNLQLQ�KDVDW�HGLOPHVL�LOH�ELWHU��1LWHNLP�HNLQ�KDVDW�

HGLOGLNWHQ�VRQUD���oWH�ELULQH�NDUúÕOÕN�EX�LúOHUL�J|UPHN��]HUH�ELULQH�PXDPHOH�XV�O��LOH�

YHUVH�FDL]�ROPD]��2\VD�HNLQ�EDNODJLOOHUGHQ�ROVD�YH��oWH�ELUH�NDUúÕOÕN�RQX�VXOD\DFDN�YH�

NRUX\DFDN�ELU�NLPVH\H�PXDPHOH�XV�O��LOH�YHUVH�FDL]GLU��%LQDHQDOH\K�HPHN�VDKLEL�WDUDID�

KDVDGÕ�úDUW�NRúPDN��DNLW�ELWWLNWHQ�VRQUD�ELU�LúL�úDUW�NRúPDNWÕU��+kOEXNL�RQD�Lú�\DSWÕUPDN�

DQFDN�DNLWOH�HOGH�HGLOHQ�ELU�KDNWÕU��$NLW�ELWWLNWHQ�VRQUD�RQD�Lú�\DSPD�\�N�PO�O�÷��

GR÷XUDQ�KHU�úDUW�IDVLWWLU�YH�EX�úDUWOD�GD�0X]kUDD�DNGL�IDVLW�ROXU��%LúU�YH�øEQ�6HPDD¶QÕQ�

(EX�<XVXI¶WDQ�ULYD\HW�HWWLNOHULQH�J|UH�EX�úDUW�LOH�DNLW�IDVLW�ROPD]��$QFDN�úDUW�

NRúPD]ODUVD�EX�Lú�KHU�LNLVLQLQ�GH��]HULQHGLU��ùDUW�NRúDODUVD�0X]kUDD�\DSDQÕQ��]HULQHGLU��

d�QN��]DKLU�|UIH�J|UH�0X]kUDD�\DSDQ�EX�LúOHUL�J|U�U��%LQDHQDOH\K�|UIH�X\JXQ�RODQ�

úDUWOD�DNLW�IDVLW�ROPD]��)DNDW�EX�\�N�PO�O�N�PXWODN�RODUDN�DNLWOH�GR÷PD]��PXWODN�DNLWOH�

DQFDN�DNGLQ�JHUHNOHUL�KDN�RODUDN�LOHUL�V�U�OHELOLU��%LQDHQDOH\K�EXQX�RQD�úDUW�NRúDUVD�|UI�

LOH�KDN�HGLOPLú�ROXU��1LWHNLP�úHKLUGH�RGXQ�VDWÕQ�DOÕS��HYLQH�WHVOLP�HGLOPHVLQL�úDUW�

NRúPDVÕ�JLELGLU��0XDPHOH�GH�LVH��EX�úDUW�DNGL�LIVDW�HGHU��GHPLúWLU��d�QN��EX�NRQXGD�

]DKLU�ELU�|UI�\RNWXU��1DVU�E��<DK\D�LOH�0XKDPPHG�E��6HOHPH��LVWHU�úDUW�NRúXOVXQ�LVWHU�



���

NRúXOPDVÕQ�EXQODUÕQ�WDPDPÕ�HPHN�VDKLELQLQ�\�N�PO�O�÷�QGHGLU��GHUOHUGL��d�QN��

EXQODUÕ�LoLQH�DODQ�]DKLU�ELU�|UI�YDUGÕU�YH�|UI�LOH�VDELW�RODQ�GD�úDUW�LOH�VDELW�ROPXú�JLELGLU�

(EX�%HNLU�0XKDPPHG�E��)DGO¶D�EX�NRQX�LOH�IHWYD�VRUXOGX÷XQGD��EX�NRQXGD�]DKLU�ELU�|UI�

YDUGÕU��NLP�DWÕO�NDOPDN�LVWHPH]VH�|UI�RODQ�úH\OHUGHQ�LPWLQD�HWPHVLQ��GL\H�FHYDS�YHULUGL��

%XQODUGDQ�ELULQL�WRSUDN�VDKLELQH�úDUW�NRúDUODUVD�GD��\XNDUÕGD�DoÕNODGÕ÷ÕPÕ]�LOOHWOHUGHQ�

GROD\Õ�DNLW�IDVLW�ROXU��7RSUDN�VDKLEL�WDUDIÕQGD�EX�úDUWOD�DNGLQ�IDVLW�ROPDVÕ�E�W�Q�

J|U�úOHUH�J|UH�E|\OHGLU��d�QN��EX�NRQXGD�]DKLU�ELU�|UI�\RNWXU �6HUDKVL� ;;,,,�����

��������%LU�úDKÕV�EDúND�ELU�úDKVD�KXUPD�D÷DFÕ�YHUVH��RQX�G|OOHPHN�WR]ODúWÕUPD��YH�

VXODPDN�úDUWÕ\OD�HOGH�HGLOHQ�PH\YHQLQ�RUWDN�ROGX÷X�EHOLUWLOVH�DPD�EHOLUOL�ELU�YDNLW�úDUW�

NRúXOPDVD��EX�FDL]GLU��d�QN��KXUPDQÕQ�ROJXQODúPD�YDNWL�DGHWHQ�PDOXPGXU��$GHWHQ�

PDOXP�RODQ�úH\�LVH�QDVVOD�úDUW�NRúXOPXú�JLELGLU��6HUDKVL� ;;,,,�����

%XUDGD�0HFHOOH¶QLQ�³gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�JLELGLU´��0HF��P������

��������NkLGHVL�³1LPHW�N�OIHWH��N�OIHW�QLPHWH�J|UHGLU´��0HF�P��0�������� NkLGHVL�YH�

³1kVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��kQÕQOD�DPHO�YDFLS�ROXU�´��0HF��P� ���N�OOv�NkLGHOHU

NXOODQÕOPÕúWÕU�

�������%LU�NLúL��ELU�NLPVH\H�P�]kUDD�VXUHWL\OH�LoLQGH�KXUPD�D÷DoODUÕ�EXOXQDQ�ERú��HNLOL�

ROPD\DQ��ELU�DUD]L\L�NHQGL�HPH÷L�YH�WRKXPX\OD�HNPHVL�YH�DUD]LGHQ�oÕNDQÕQ�\DUÕ�\DUÕ\D�

SD\ODúÕOPDVÕ��]HUH�YHUVH�YH�WDUDIODU�EXQXQ�LoLQ�EHOLUOL�VHQHOHU�úDUW�NRúVDODU��EX�IDVLWWLU�

=LUD�DUD]L�DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD��P�]kUL¶�DUD]L\L�oÕNDQ��U�Q�Q�\DUÕVÕ�NDUúÕOÕ÷ÕQGD�YH�

NHQGL�WRKXPX\OD�HNPHN��]HUH�NLUDODPÕú�GXUXPGDGÕU��+XUPDODU�DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD�

GD��KXUPDODUÕQ�VDKLEL��P�]kUL¶L��U�Q�Q�\DUÕVÕ�NDUúÕOÕ÷ÕQGD�oDOÕúPDVÕ�LoLQ�NLUDODPÕú�

ROPDNWDGÕU� �$UDODUÕQGDNL�KHU�ELU�DNLWWH�PDNXGXQ�DOH\K��DNGLQ�NRQXVX��IDUNOÕ �

ROGX÷XQGDQ��EX�LNLVL��ELU�ELULQGHQ�IDUNOÕ�LNL�DNLWWLU��$NLWOHUGHQ�ELULVL��GL÷HUL�LoLQ�úDUW�

NÕOÕQPÕúWÕU��%X�LVH�DNGL�IDVLW�NÕOPDNWDGÕU��=LUD��+]��3H\JDPEHU��V�D�V���ELU�DNLW�LoHUVLQGH�

D\QÕ�DQGD�ELUGHQ�ID]OD�DNLW�\DSPD\Õ�\DVDNODPÕúWÕU��6RQUD��DUD]LGHQ�oÕNDQ��U�Q�Q�WDPDPÕ�

WRKXPXQ�VDKLELQH�DLWWLU��2QXQ�GD�DUD]L�VDKLELQH�DUD]LQLQ�HPVDO��FUHWLQL�YHUPHVL�JHUHNLU��

0�]kUL¶�JHUL�NDODQÕ�WDVDGGXN�HGHU��=LUD��U�Q�Q��ELU�EDúNDVÕQÕQ�DUD]LVLQGH�IDVLW�ELU�DNGH�

GD\DOÕ�RODUDN�\HWLúWLUPLúWLU��+XUPDODUGDQ�oÕNDQ��U�Q�Q�WDPDPÕ�GD�VDKLELQH�DLWWLU��

0�]kUL¶�LVH�KXUPDODU�NRQXVXQGDNL�HPH÷LQLQ�HPVDO��FUHWLQL�DOÕU��dÕNDQ�KXUPDODUÕQ�

WDPDPÕ�VDKLELQH�KHODOGLU� <LQH��KXUPDODUGD�DUDODUÕQGDNL�úDUW�����H�����YH\D�]LUDL�



���

�U�QGHNL�úDUW�����H�����ROGX÷XQGD�GD�K�N�P�D\QÕGÕU��%X��DUDODUÕQGDNL�DNGLQ�ELUGHQ�ID]OD�

ROGX÷X�úHNOLQGHNL�\XNDUÕGD�DoÕNODGÕ÷ÕPÕ]�JHUHNoH\H�GDKD�DoÕN�úHNLOGH�X\PDNWDGÕU�

ùD\HW�WRKXP�DUD]L�VDKLELQGHQ�LVH�YH�PHVHOH�\XNDUÕGDNL�JLEL\VH��DNLW�FDL]GLU��=LUD�EX�

GXUXPGD�R��P�]kUL¶L�DUD]LVLQGH�YH�KXUPDODUÕQGD�oDOÕúPDN��]HUH�NLUDODPÕú�GXUXPGDGÕU��

%XQD�J|UH��DNGLQ�NRQXVXQXQ�\DQL�P�]kUL¶LQ�HPH÷LQLQ�VD÷ODGÕ÷Õ�PHQIDDWLQ�ELU�ROPDVÕ�

VHEHEL\OH��DUDODUÕQGDNL�DNLW��WHN�ROPXú�ROXU��%X�GXUXPGD�VDQNL�DUD]L�VDKLEL�NHQGL�YHUGL÷L�

WRKXPOD�HNPHVL�LoLQ�P�]kUL¶H�LNL�D\UÕ�DUD]L\L�P�]kUHD�VXUHWL\OH�YHUPLú�JLELGLU��

<LQH�WDUDIODU��P�]kUL¶LQ�KXUPDODUGD��U�Q�Q������XQX�]LUDL��U�QGH�GH�\DUÕVÕQÕ�DOPDVÕQÕ�

úDUW�NRúVDODU�K�N�P�D\QÕGÕU��=LUD�DNLW��úDUW�NRúXODQ��FUHWLQ�IDUNOÕ�ROPDVÕ�VHEHEL\OH�IDUNOÕ�

�ELUGHQ�ID]OD��ROPD]��7ÕSNÕ��P�]kUL¶L�EHOLUOL�ELU�Lú�LoLQ�����GLUKHP�YH�ELU�GLQDU�

NDUúÕOÕ÷ÕQGD�NLUDODGÕ÷ÕQGD�DNLW�WHN�ROGX÷X�JLEL��$NLW�DQFDN�DNGLQ�NRQXVXQXQ�IDUNOÕ�

ROPDVÕ�QHWLFHVLQGH�IDUNOÕ �ROXU� �%XUDGD�DNGLQ�NRQXVX�ELUGLU�YH�R�GD�P�]kUL¶LQ�

oDOÕúPDVÕGÕU��

(÷HU�P�]kUL¶H�EHQ]HU�ELU �úDUWOD�DUD]L�YH��]�P�ED÷Õ�YHUVH� �DQODP�RODUDN�D\QÕ�

ROGXNODUÕQGDQ�FHYDS�KXUPDGD�ROGX÷X�JLELGLU�

ùD\HW�P�]kUL¶H�LoLQGH�KXUPD�D÷DoODUÕ�EXOXQDQ�HNLOPHPLú�ELU�DUD]L�YHUVH�YH�³EX�DUD]L\L�

VDQD�WRKXPXQ�YH�HPH÷LQOH�HNPHQ�YH�oÕNDQ��U�Q�DUDPÕ]GD�\DUÕ�\DUÕ\D�ROPDN��]HUH�

YHUL\RUX�<LQH�LoLQGHNL�KXUPDODUÕ�GD�P�VDNDW�V�UHWL\OH�EDNÕPÕQÕ�\DSPDQ���VXODPDQ��

DúÕODPDQ�YH�oÕNDQ��U�Q�DUDPÕ]GD�\DUÕ�\DUÕ\D�ROPDN��]HUH�YHUL\RUXP´�YH\D�³RQGDQ�������

VHQLQ�������EHQLP´�GHVH�YH�EXQXQ�LoLQ�WDUDIODU�EHOLUOL�VHQHOHU�WD\LQ�HWVHOHU��EX�FDL]GLU��

=LUD�EXUDGD�LNL�DNLWWHQ�ELULQL�GL÷HULQH�úDUW�\DSPDPÕúWÕU��6DGHFH�GL÷HULQH�DWIHWPLúWLU��

d�QN��EXUDGD�NXOODQÕODQ�YDY��KDUIL��úDUW�LoLQ�GH÷LO�DWÕI�LoLQGLU��gQFHNL�PHVHOH�LVH�

EXQGDQ�IDUNOÕGÕU��=LUD�RUDGD�DNLWOHUGHQ�ELULQL�GL÷HULQLQ�úDUWÕ�\DSPDNWDGÕU��=LUD��DOD��KDUI�

L�FHUUL�úDUW�LoLQGLU�

1LWHNLP GL÷HU�HYLPL�D\OÕN�EHú�GLUKHPH�NLUDODPDQ�úDUWÕ\OD�VDQD�EX�HYLPL�ELQ�GLUKHPH�

VDWÕ\RUXP´�GHUVH��IDVLW�ELU�DNLW�ROXU��=LUD�LoLQGH�LFDUH��NLUD�DNGL��úDUW�NRúXODQ�ELU�EH\�

�VDWÕP�DNGL��ROPXú�ROXU��ùD\HW��EX�HYL�VDQD�ELQ�GLUKHPH�VDWÕ\RUXP�YH�GL÷HU�HYL�GH�D\OÕN�

EHú�GLUKHP�NDUúÕOÕ÷ÕQGD�NLUDOÕ\RUXP�GHUVH�EX�FDL]GLU��=LUD�DNGLQ�ELULQL�GL÷HUL�LoLQ�úDUW�

NÕOPDPÕúWÕU��



���

<LQH��P�]kUL¶H�DUD]L�YH��]�P�ED÷Õ�YHUVH�YH�³EX�DUD]L\L�NHQGL�WRKXPXQOD�HN�YH��]�P�

ED÷ÕQD�GD�EDN��WHPL]OH�YH�VXOD´�GHVH��EX�VDKLKWLU��=LUD�DNLWOHUGHQ�ELULQL�GL÷HUL�LoLQ�úDUW�

NRúPDPÕúWÕU��%XQGDQ�GROD\Õ�GD�DNLWOHUGHQ�KLo�ELULVL�IDVLW�ROPD] �6HUDKVL� ;;,,,�������

%XUDGD�³%LU � � VD IND �DN L W � oH U L V LQGH � D\Q Õ � DQGD � LN L � DN L W � R OPD] �´ N� O O v � NkLGHVL�

NXOODQÕOPÕúWÕU�

���������%LU�NLPVH��ELU�NLúL\H�R�VHQH�HNPHVL�LoLQ�YH�oÕNDQ��U�Q�Q�\DUÕVÕ�NDUúÕOÕ÷ÕQGD�ELU�

DUD]L�YHUVH��EX�IDVLWWLU��=LUD�WDUDIODU�WRKXPXQ�NLPGHQ�RODFD÷ÕQÕ�EHOLUOHPHPLúOHUGLU��

0DNXGXQ�DOH\K��DNGLQ�NRQXVX��GH�WRKXPXQ�NLPLQ�WDUDIÕQGDQ�VD÷ODQGÕ÷ÕQD�J|UH�IDUNOÕOÕN�

DU]HGHU��d�QN��úD\HW�WRKXP�DUD]L�VDKLELQGHQ�LVH��DNGLQ�NRQXVX�P�]kUL¶LQ�HPH÷LQLQ�

VD÷ODGÕ÷Õ�PHQIDDWLGLU��(÷HU�P�]kUL¶GHQ�LVH�DNGLQ�NRQXVX�DUD]LQLQ�PHQIDDWLGLU��$NGLQ�

NRQXVXQXQ�EHOLUVL]�ROXúX�DNGL�IDVLG�NÕODU��6RQUD�EX��DUDODUÕQGD�oHNLúPH\H�VHEHS�

RODELOHFHN�ELU�EHOLUVL]OLNWLU��=LUD�KHU�ELUL�GL÷HULQH�³WRKXP�VHQGHQ´�GL\HELOLU��7DUDIODUGDQ�

KLo�ELUL�GH�V|]�Q�Q�NDEXO��NRQXVXQGD�GL÷HULQGHQ�GDKD��VW�Q�ELU�NRQXPGD�GH÷LOGLU��

%X��WRKXPXQ�KDQJLVLQGHQ�ROGX÷X�QRNWDVÕQGD�DoÕN�ELU�|UI�ROPDPDVÕ�YH\D�|UI�Q�P�úWHUHN�

�KHU�LNLVLQH�GH�LKWLPDOOL��ROPDVÕ�KDOLQGH�V|]�NRQXVXGXU��7RKXPXQ�KDQJLVLQGHQ�ROGX÷X�

QRNWDVÕQGD�DoÕN�ELU�|UI�RODQ�GXUXPODUGD�LVH�DNLW�VDKLKWLU�YH�WRKXP�GD�|UI�Q�J|VWHUGL÷L�

NLúLGHQ�ROXU��=LUD�|UI�LOH�VDELW�RODQ��úDUW�LOH�VDELW�RODQ�JLELGLU��1LWHNLP�ELU�NLPVH�PXWODN�

RODUDN�GLUKHPOHU�LOH�ELU�úH\�VDWÕQ�DOVD��|UI�GROD\ÕVÕ\OD�R�PHPOHNHWWH�NXOODQÕODQ�SDUD�

RODUDN�\RUXPODQÕU�YH�ELOLQHQ�]DKLU�GXUXPD�EDúYXUXOPDN�VXUHWL\OH�DUDODUÕQGDNL�P�QD]DD�

RUWDGDQ�NDONPÕú�ROXU �6HUDKVL��;;,,,�����

�������� .Õ\DVD�J|UH��P�]kUL¶�QH�HNHFH÷LQL�LIDGH�HWPHGHQ�DNLW�FDL]�ROPD]��=LUD�HNLOHQ�

úH\OHULQ�ED]ÕODUÕ�DUD]L�LoLQ�GL÷HUOHULQGHQ�GDKD�]DUDUOÕGÕU��0�]kUL¶�HNHFH÷L�WRKXPXQ�

FLQVLQL�EHOLUWPHGLNoH��DUD]LGHQ�LVWLIDGH�PLNWDUÕ�EHOLUOL�ROPD]��%X�EHOLUVL]OLN�GH�

oHNLúPH\H�VHEHS�RODELOLU��=LUD�DUD]L�VDKLEL�P�]kUL¶LQ�DUD]L\H�HQ�D]�]DUDUOÕ�úH\L�HNPHVLQL�

LVWHU��0�]kUL¶�GH�DUD]L\H�HQ�]DUDUOÕ�úH\L�HNPHNWHQ�EDúND�ELU�úH\�NDEXO�HWPH]��<LQH��

WRKXPXQ�FLQVLQLQ�EHOLUVL]�ROPDVÕ�KDOLQGH��FUHWLQ�FLQVLQLQ�GH�EHOLUVL]�ROPDVÕ�V|]�

NRQXVXGXU��=LUD��FUHW�oÕNDQ��U�Q�Q�ELU�NÕVPÕGÕU�YH�DQFDN�WRKXPXQ�FLQVLQLQ�EHOLUOHQPHVL�

KDOLQGH�EHOLUOHQPLú�ROXU��$QFDN�EL]�DNGL�WHFYL]�HGHUHN�YH�P�]kUL¶H�EX÷GD\��\RQFD��

VXVDP��DUSD�YE�NÕú�YH�\D]�PDKVXOOHULQGHQ�LúLQH�JHOHQL�HNHELOPHVL�KDNNÕ�WDQÕPDNOD�

LVWLKVDQ�\DSÕ\RUX]��=LUD�\D�|UI�\ROX\OD��DUD]LQLQ�WD\LQL�LOH�WRKXPXQ�FLQVL�EHOLUOHQPLú�

ROXU��=LUD�R�PHVOHN�HUEDEÕ��KHU�ELU�PDKVXO�LoLQ�X\JXQ�RODQ�DUD]L\L�ELOLUOHU��<D�GD�KHU�LNLVL�



���

GH�LVWLIDGH�HWWLNOHULQGHQ�EX�NRQXGD�P�]kUL¶�LOH�DUD]L�VDKLEL�DUDVÕQGD�oHNLúPH�ROPD]��

9H\DKXW�GD�P�]kUL¶�DUD]L\L�NLUDODPDNWDGÕU�YH�DUD]LQLQ�PHQIDDWL��DUD]LQLQ�WD\LQL�LOH�

EHOLUOL�KDOH�JHOPLú�ROPDNWDGÕU���gWH�\DQGDQ��DUD]L\H�JHOHFHN��]DUDU�GD�P�]kUL¶LQ�HNHFH÷L�

úH\H�J|UH�IDUOÕOÕN�DU]HGHU�YH�DNGL�IDVLW�NÕOPD]��7ÕSNÕ��ELU�NLPVHQLQ�RWXUPDN�LoLQ�ELU�HY�

NLUDOD\ÕS�GD�NLPLQ�RWXUDFD÷ÕQÕ�DoÕNODPDGÕ÷ÕQGD�ROGX÷X�JLEL �6HUDKVL��;;,,,�����

�������� %LU�NLPVH\H�\DUÕ�\DUÕ\D�ROPDN��]HUH�P�VkNkW�\ROX\OD�KXUPD�EDKoHVL��EDúND�

PH\YD�EDKoHVL�YH\D�ED÷�WHVOLP�HWVH�YH�V�UH�EHOLUWPHVH��LVWLKVDQ�\ROX\OD�EX�V|]OHúPH�LON�

VHQH�oÕNDQ�LON�PH\YH�LoLQ�JHoHUOL�ROXU��.Õ\DVD�J|UH�LVH�DNLW�JHoHUOL�ROPD]� d�QN��EX��

LúOHWPHFL\L�NLUDODPDGÕU�YH�V�UH�DoÕNODQPDGDQ�DNLW�NRQXVX�EHOLUOL�KDOH�JHOPH]��

0�]kUH¶DGD�ROGX÷X�JLEL�V�UH\L�EHOLUWPHGLNOHUL�]DPDQ�DNLW�JHoHUOL�ROPD]��%XUDGDNL�

LVWLKVDQÕQ�DoÕNODPDVÕ�LVH�úX�úHNLOGH�ROXU��*HQHOOLNOH��DGHWHQ��PH\YHQLQ�EHOOL�ELU�

ROJXQODúPD�]DPDQÕ�YDUGÕU�YH�PH\YH�ROJXQODúÕQFD\D�NDGDU�EXUDGD�DNGLQ�GHYDP�

HWWLULOPHVLQLQ�NDVWHGLOGL÷LQGHQ�HPLQL]�$GHW�\ROX\OD�VDELW�RODQ�úDUW��NRúXODUDN�VDELW�RODQ�

úDUW�JLELGLU��'ROD\ÕVÕ\OD�V�UH�EHOLUOL �KDOH�JHOPLúWLU��2OJXQODúPDQÕQ�ELUD]�HUNHQ�

JHUoHNOHúPHVL�YH\D�ELUD]�JHFLNPHVL�LVH�D]�J|U�OHQ�ELU�GXUXPGXU�YH�P�]kUH¶DQÕQ�DNVLQH�

JHQHOOLNOH�LNL�WDUDI�DUDVÕQGD�EX�VHEHSOH�WDUWÕúPD�ROPD]��=LUD�P�]kUH¶DGD�V�UHQLQ�EDúÕ�

EHOLUVL]�ROGX÷XQGDQ�VRQX�GD�EHOLUVL]GLU��d�QN��VRQEDKDUGD�HNLOHQ�LONEDKDU�VRQXQGD�

ROJXQODúÕU��LONEDKDUGD�HNLOHQ�\D]�VRQXQGD�ROJXQODúÕU�YH�\D]ÕQ�HNLOHQ�VRQEDKDU�VRQXQGD�

ROJXQODúÕU��'ROD\ÕVÕ\OD�HNLP�LúLQLQ�EDúODQJÕo�]DPDQÕQÕQ�EHOLUVL]�ROPDVÕQGDQ�ROJXQODúPD�

]DPDQÕ�GD�EHOLUVL]�ROXU�YH�EX�EHOLUVL]OLN�LNL�WDUDI�DUDVÕQGD�WDUWÕúPD\D�VHEHS�ROXU��%X�

\�]GHQ�V�UH�EHOLUWLOPHNVL]LQ�DNLW�JHoHUOL�ROPD]��6RQUD��P�VkNkW�V|]OHúPHVLQGH�DNGLQ�LON�

PH\YHOHUL�NDSVDGÕ÷Õ�NHVLQ�ELOLQPHNWHGLU��EXQXQ�|WHVL�LVH�ú�SKHGLU��GROD\ÕVÕ\OD�DQFDN�

NHVLQ�ELOLQHQ�VDELW�ROXU��%X�LON�\ÕO�D÷DoODU�PH\YH�YHUPH]VH��P�VkNkW�DNGL�ER]XOXU��

d�QN��DNLW�DQFDN�EX�ELU�\ÕOOÕN�V�UH\L�NDSVDU��'ROD\ÕVÕ\OD�LNL�WDUDI�VDQNL�EX�V�UH\L�

EHOLUWPLúOHUGLU��6HUDKVL� ;;,,,������

%X��o�PDGGH�GH ��������������0HFHOOH¶QLQ�³�gUIOH�WD\LQ�RODQ�úH\�QDVVOD�WD\LQ�ROPXú�

JLELGLU´���0HF��P��������������LOH�³1kVÕQ�LVWLPDOL�ELU�K�FFHWWLU�NL��kQÕQOD�DPHO�YDFLS�

ROXU�´��0HF��P� ����NkLGHOHUL�NXOODQÕOPÕúWÕU�

��������%LU �NLPVH� � LNL �NLúL\H�DUDODUÕQGD�\DUÕ �\DUÕ\D�SD\ODúÕ OPDN��]HUH� �NHQGL�

WRKXPODUÕ\OD�YH�HPHNOHUL\OH�HNPHOHUL�YH�DUD]L�VDKLELQH��U�Q�Q�������YH�EXQXQ�GD�����

�Q�Q�ELULQLQ�SD\ÕQGDQ������Q�Q�GH�GL÷HULQLQ�SD\ÕQGDQ�ROPDVÕ�úDUWÕ\OD�ELU�DUD]L�YHUVH��EX�



���

FDL]GLU��=LUD�DUD]L�VDKLEL��DUD]L\L�R�LNL�NLúL\H��U�Q�Q�EHOLUOL�ELU�SD\Õ�NDUúÕOÕ÷ÕQGD�NLUD\D�

YHUPLú���FUHWL�LVH�R�LNL�NLúL�DUDVÕQGD�HúLW�ROPDNVÕ]ÕQ�EHOLUOHPLúWLU��<DSÕODQ�EX�LúOHP�

GR÷UXGXU��=LUD�DUD]L�VDKLEL�DoÕVÕQGDQ���FUHWWHNL�EX�IDUNOÕOÕN�GROD\ÕVÕ\OD�VDIND��DNLW��

�E|O�QP�ú��ELUGHQ�ID]OD�ROPXú��ROPD]��%XQD�J|UH���U�Q�KkVÕO�ROXQFD��DUD]L�VDKLEL�����

\DQL������SD\�DOÕU��*HUL\H�NDODQ����SD\�GD�LNL�P�]kUL¶�DUDVÕQGD�ú|\OHFH�SD\ODúWÕUÕOÕU��

.HQGL�SD\ÕQGDQ�DUD]L�VDKLELQLQ�SD\ÕQÕQ������Q��YHUPH\L�WDDKK�W�HGHQ����SD\�DOÕU��=LUD�

RQXQ�SD\Õ���LGL��EXQXQ����Q��DUD]L�VDKLELQH�WDDKK�W�HWPLúWL�YH�E|\OHFH�RQD���SD\�NDOGÕ��

'L÷HULQH�GH��R��DUD]L�VDKLELQH�NHQGL�SD\ÕQGDQ���SD\�WDDKK�W�HWW L÷LQGHQ���SD\�

NDOPDNWDGÕU��$QFDN�EX�PHVHOHGH�DUD]L�VDKLEL�������DOGÕNWDQ�VRQUD�JHUL\H�NDODQÕQ�

DUDODUÕQGD�\DUÕ�\DUÕ\D�RODFD÷ÕQÕ�úDUW�NRúPXúODUVD��EX�GXUXPGD�P�]kUDD�DNGL�IDVLW�ROXU��

=LUD��DUD]L�VDKLELQLQ�SD\Õ�RODQ������Q������Q��NHQGL�SD\ÕQGDQ�YHUPH\L�WDDKK�W�HGHQ��

RQXQOD�HúLW�ROPDVÕ�LoLQ�NHQGL�OHKLQH�DUNDGDúÕQÕQ�SD\ÕQGDQ�ELU�KLVVH�úDUW�NRúPXú�

ROPDNWDGÕU��%X�GXUXPGD�DUNDGDúÕ��NHQGL�SD\ÕQGDNL�RQD�úDUW�NRúWX÷X�EX�KLVVHGH�P�]kUDD�

DNGL�\DSPÕú�YH�NHQGLVL\OH�EHUDEHU�oDOÕúPDVÕQÕ�úDUW�NRúPXú��JLEL��ROPDNWDGÕU��%X�LVH�

\XNDUÕGDNL�PHVHOHGHQ�IDUNOÕ�RODUDN�DNGL�LIVDW�HGHU��=LUD�\XNDUÕGDNL�PHVHOHGH�DUD]LQLQ�LNL�

VDKLELQLQ�NHQGL�DUDODUÕQGD�DNLW�ú�SKHVL�V|]�NRQXVX�GH÷LOGLU��2UDGD�ELULQLQ�NHQGL�OHKLQH�

DUNDGDúÕQÕQ�SD\ÕQGDQ�ELU�KLVVH�úDUW�NRúPDVÕ��ROPD\DQ�ELU�úH\LQ�ED÷Õú�RODUDN�LVWHQPHVL�

NDELOLQGHQGLU��%XUDGD��DNLW�IDVLW�ROGX÷XQGDQ��oÕNDQ��U�Q�LNL�P�]kUL¶�DUDVÕQGD�\DUÕ�\DUÕ\D�

SD\ODúÕOÕU��$UD]L�VDKLEL�GH��U�Q�ROXúVXQ�ROXúPDVÕQ�DUD]LVLQLQ�HPVDO��FUHWLQL�DOÕU��

ùD\HW�³2QODUOD�DUD]L�VDKLEL�DUDVÕQGDNL�DNGLQ�IDVLW�ROPDPDVÕ�JHUHNLUGL��=LUD�LIVDW�HGLFL�

XQVXU�P�]kUL¶OHULQ�NHQGL�DUDODUÕQGD�V|]�NRQXVXGXU��2QODUOD�DUD]L�VDKLELQLQ�DUDODUÕQGDNL�

DNLWWH�V|]�NRQXVX�GH÷LOGLU�´�GHQLUVH��FHYDS�RODUDN��DNGLQ�WDPDPÕ�WHN�ELU�VDINDGÕU�YH�ELU�

NÕVPÕ��GL÷HU�NÕVPÕQ�LoLQGH�úDUW�NÕOÕQPÕúWÕU��%X�úDUW�NRúXODQ�NÕVÕPGD�IDVLW�KDOH�JHWLUHQ�ELU�

XQVXU�V|]�NRQXVXGXU�YH�EX�NÕVÕP�VHEHEL\OH�DNGLQ�WDPDPÕ�IDVLW�KDOH�JHOLU��'HQLU��6RQUD��

ELU�DoÕGDQ�GD�P�]kUL¶OHUOH�DUD]L�VDKLEL�DUDVÕQGDNL�DNLWWH�GH�IDVLW�NÕODQ�ELU�XQVXU�V|]�

NRQXVX�RODELOLU��ù|\OH�NL��$UD]L�VDKLELQLQ�SD\ÕQÕQ������Q��WDDKK�W�HGHQ�P�]kUL¶��VDQNL�

JHUL\H�NDODQGD�HúLW�RODELOPHOHUL�LoLQ�EXQXQ�ó��Q��DUNDGDúÕQD�úDUW�NRúPXú�JLELGLU��øFDUH�

�NLUD��DNGLQGH��FUHWLQ�ELU�NÕVPÕQÕQ�NLUDFÕ�GÕúÕQGD�ELU�NLPVH�WDUDIÕQGDQ�VD÷ODQPDVÕQÕQ�úDUW�

NRúXOPDVÕ�LVH�DNGL�IDVLW�NÕODU �6HUDKVL��;;,,,�����



���

%XUDGD�³%LU��VDIND�DNLW�LoHULVLQGH�D\QÕ�DQGD�LNL�DNLW�ROPD]�´�3UHQVLEL�LOH�³�)HVDW�

DNGLQ�W�P��LoLQ�JHoHUOL�GH÷LO�DQFDN�IHVDGÕQ�EXOXQGX÷X�QRNWD\D�KDVWÕU´ NkLGHOHUL�

NXOODQÕOPÕúWÕU�

������� %LU�úDKÕV��ELU�NLúL\H�NHQGL�HPH÷L�YH�WRKXPX\OD�HNPHVL�LoLQ�YH�oÕNDQ��U�Q�

DUDODUÕQGD�\DUÕ�\DUÕ\D�ROPDN��]HUH�ELU�DUD]L�YHUVH�YH��U�Q�KDVÕO�ROXQFD�WRKXPXQ�VDKLEL��

³VDQD�oÕNDQ��U�QGHQ����NDIL]�ELU�KDFLP�|Oo�V���ED]Õ�E|OJHOHUGH�LVH�D÷ÕUOÕN�|Oo�V���

YHUPH\L�WDDKK�W�HWPLúWLP´��DUD]L�VDKLEL�LVH�³EDQD�oÕNDQ��U�Q�Q�\DUÕVÕQÕ�YHUPH\L�WDDKK�W�

HWPLúWLQ´�GHVH��WRKXP�VDKLELQLQ�V|]��NDEXO�HGLOLU��=LUD�WRKXP�VDKLEL�DOH\KLQH�úDUW�

NRúXOPD�QHWLFHVLQGH�oÕNDQ��U�Q�Q�\DUÕVÕQÕQ�KDN�HGLOGL÷L�LGGLD�HGLOPHNWH�R�LVH�EXQX�

LQNkU�HWPHNWHGLU�YH�\HPLQL\OH�EHUDEHU�LQNkU�HGHQLQ�V|]��NDEXO�HGLOLU��'HOLO�VXQXOPDVÕ�

KDOLQGH�LVH�DUD]L�VDKLELQLQ�GHOLOL�NDEXO�HGLOLU��=LUD�GHOLOL�RQXQ�OHKLQH�RODQ�ELU�KDN�HGLúL�

LVSDW�HWPHNWHGLU���³=DKLU��DUD]L�VDKLELQL�GHVWHNOHPHNWHGLU��d�QN��P�VO�PDQODU�DUDVÕQGD�

JHUoHNOHúHQ�DNLWOHUGH�DVÕO�RODQ�DNGLQ�VDKLK�ROPDVÕGÕU�´�GHQHPH]��=LUD�]DKLU�GXUXP��ELU�

KDN�HGLú�LGGLDVÕQÕ�RUWDGDQ�NDOGÕUPD\D�X\JXQGXU��\RNVD�KDN�HGLúL�LVSDWD�GH÷LO��2\VD�DUD]L�

VDKLELQLQ�LKWL\DFÕ�KDN�HGLúLQ�LVSDWÕ�QRNWDVÕQGDGÕU��7RKXP�VDKLEL�\HPLQ�HWWL÷LQGH��DUD]L�

VDKLELQH�DUD]LVLQLQ�HPVDO��FUHWLQL�YHULU��=LUD�EX�PLNWDUÕ�LNUDU�HWPHNWHGLU����

$UD]LGHQ�KLo��U�Q�oÕNPDVD�YH�P�]kUL¶�³VDQD��U�Q�Q�\DUÕVÕQÕ�úDUW�NRúPXúWXP´�YH�DUD]L�

VDKLEL�GH�³EDQD�\LUPL�NDIL]�úDUW�NRúPXúWXQ´�GHVH��P�]kUL¶LQ�V|]��NDEXO�HGLOLU��=LUD�DUD]L�

VDKLEL�NHQGL�OHKLQH�P�]kUL¶LQ�]LPPHWLQGH�ERUo�RODUDN�HPVDO��FUHWL�LGGLD�HWPHNWH�

P�]kUL¶�LVH�EXQX�LQNkU�HWPHNWHGLU��

6RQUD��]DKLU�GH�P�]kUL¶L�GHVWHNOHPHNWHGLU��=LUD�DNLWOHUGH�DVÕO�RODQ�VDKLK�ROPDGÕU�YH�

P�]kUL¶LQ�LKWL\DFÕ�GD�DUD]L�VDKLELQLQ�KDN�HGLú�LGGLDVÕQÕ�RUWDGDQ�NDOGÕUPD�QRNWDVÕQGDGÕU��

%XQXQ�LoLQ�]DKLU�\HWHUOLGLU��%H\\LQH�RUWD\D�NR\DUODUVD�GD�P�]kUL¶LQ�EH\\LQHVL�NDEXO�

HGLOLU��=LUD�P�]kUL¶�EH\\LQHVL�LOH�oÕNDQ��U�Q�Q�\DUÕVÕQÕQ�úDUW�NRúXOGX÷XQX�LVSDW�HGHELOLU��

$UD]L�VDKLEL�LVH�EH\\LQHVL�LOH�úDKLWOHULQ�úDKLWOLN�HWWL÷L�KXVXVX�LVSDW�HGHPH]��=LUD�RQODU�

\LUPL�NDIL]LQ�úDUW�NRúXOGX÷XQD�GDLU�úDKLWOLN�HWPHNWHGLUOHU��%X�LVH�úDUW�NRúXODUDN�KDN�

HGLOHPH]��%LODNLV�EX�úDUW�DNGL�IDVLW�NÕODU�YH�HPVDO��FUHW�JHUHNLU��%LQDHQDOH\K��EH\\LQHVL�

LOH�DNGLQ�YH�úDUWÕQ�VDKLK�ROGX÷XQX�LVSDW�HGHQLQ�EH\\LQHVL�NDEXO�HGLOLU��

0�]kUL¶�GDKD�DUD]L\L�HNPHGHQ�LKWLODI�HWPLú�ROVDODU��H÷HU�DUD]L\L�EHOLUOL�NDIL]OHU�

NDUúÕOÕ÷ÕQGD�YHUGL÷LQL�LGGLD�HGL\RUVD�DUD]L�VDKLELQLQ�V|]��NDEXO�HGLOLU��=LUD�P�]kUL¶�RQD�

NDUúÕ�NHQGLVLQLQ�DUD]LQLQ�PHQIDDWLQL�KDN�HWWL÷LQL�YH�DUD]LQLQ�NHQGLVLQH�WHVOLPLQLQ�



���

JHUHNWL÷LQL�LGGLD�HWPHNWH�YH�DUD]L�VDKLEL�GH�EXQX�LQNkU�HWPHNWHGLU��%X�VHEHSOH�

\HPLQL\OH�EHUDEHU�DUD]L�VDKLELQLQ�V|]��NDEXO�HGLOLU��ùD\HW�DUD]L�VDKLEL�DUD]L\L�P�]kUL¶H�

oÕNDQ��U�Q�Q�\DUÕVÕ�NDUúÕOÕ÷ÕQGD�YHUGL÷LQL�LGGLD�HGL\RUVD��EX�GXUXPGD�DUD]L�VDKLELQLQ

LGGLDVÕQD�NDUúÕOÕN�\HPLQL\OH�EHUDEHU��P�]kUL¶LQ�DUD]L\L�\LUPL�NDIL]�NDUúÕOÕ÷ÕQGD�DOGÕ÷Õ�

úHNOLQGHNL�V|]��NDEXO�HGLOLU��=LUD�DUD]L�VDKLEL�RQXQ�DOH\KLQH�oÕNDQ��U�Q�Q�ELU�NÕVPÕQÕ�

KDN�HWWL÷L�LGGLDVÕQGD�EXOXQPDNWD�YH�P�]kUL¶�GH�EXQX�LQNkU�HWPHNWHGLU��'HQLOPLúWLU�NL��

³%XUDGD�P�]kUL¶LQ�\HPLQ�HWPHVLQLQ�ELU�DQODPÕ�\RNWXU��=LUD�WRKXPX�DUD]L\H�HNPHGHQ�

|QFH�DNGL�IHVKHWPH�LPNkQÕ�YDUGÕU�YH�DNGL�IDVLW�NÕODQ�ELU�úH\LQ�YXNXX�LGGLDVÕQGD�

EXOXQPDNWDGÕU��%X�GD�RQXQ�DNGL�IHVKHWPHVL�PHVDEHVLQGHGLU��%LU�EDúND�DoÕGDQ��\HPLQ�

ED÷OD\ÕFÕ�LGGLDODUGD�V|]�NRQXVX�ROXU��+kOEXNL�EXUDGD�DUD]L�VDKLELQLQ�LGGLDVÕ�HNLPGHQ�

|QFH�KLoELU�úHNLOGH�P�]kUL¶L�ED÷ODPD]��%X�VHEHSOH�GH�P�]kUL¶LQ�\HPLQ�HWWLULOPHVLQLQ�ELU�

DQODPÕ�\RNWXU��

ùD\HW�WRKXP�DUD]L�VDKLELQGHQ�LVH�YH�PDKVXO�ROJXQODúÕQFD�P�]kUL¶�³EDQD��U�Q�Q�\DUÕVÕQÕ�

WDDKK�W�HWPLúWLQ´�YH�DUD]L�VDKLEL�GH�³VDQD�oÕNDQ��U�QGHQ�\LUPL�NDIL]�WDDKK�W�HWWLP´�

GHPLúVH��DUD]L�VDKLELQLQ�V|]��YH�P�]kUL¶LQ�GHOLOL��EH\\LQHVL��NDEXO�HGLOLU��

=LUD�P�]kUL¶��DUD]L�VDKLELQH�NDUúÕ�úDUW�QHWLFHVLQGH�oÕNDQ��U�Q�Q�ELU�NÕVPÕQGD�KDN�HGLú�

LGGLDVÕQGD�EXOXQPDNWD�YH�DUD]L�VDKLEL�GH�EXQX�LQNkU�HWPHNWHGLU��%X�VHEHSOH�GH�

\HPLQL\OH�EHUDEHU�DUD]L�VDKLELQLQ�V|]��NDEXO�HGLOLU��'HOLO�VXQXOPDVÕ�KDOLQGH�LVH�

P�]kUL¶LQ�GHOLOL�NDEXO�HGLOLU��=LUD�GHOLO�RQXQ�KDN�HGLúLQL�LVSDW�HWPHNWHGLU��

(÷HU�DUD]LGHQ�KLo��U�Q�oÕNPDPÕúVD�YH�P�]kUL¶�GH�³EDQD�\LUPL�NDIL]�WDDKK�W�HWPLúWLQ´�YH�

DUD]L�VDKLEL�GH�³VDQD�oÕNDFDN��U�Q�Q�\DUÕVÕQÕ�YHUPH\L�WDDKK�W�HWPLúWLP´�GHPLúVH��EX�

GXUXPGD�DUD]L�VDKLELQLQ�V|]��NDEXO�HGLOLU��=LUD�P�]kUL¶�oDOÕúPDVÕQÕQ��FUHWLQLQ�DUD]L�

VDKLELQLQ�]LPPHWLQGH�ERUo�ROGX÷XQX�LGGLD�HWPHNWH��R�LVH�EXQX�LQNkU�HWPHNWHGLU��

%H\\LQH�GH�\LQH�DUD]L�VDKLELQLQ�EH\\LQHVLGLU��=LUD�R�EH\\LQHVL�LOH�DNGLQ�VDKLK�ROGX÷XQX�

LVSDW�HWPHNWH�YH�úDKLWOHUL�GH�P�]kUHDGD�úDUW�LOH�VDELW�RODELOHFHN�ELU�úH\H�úDKLWOLN�

HWPHNWHGLUOHU��'L÷HULQLQ�úDKLWOHUL�LVH�P�]kUHDGD�úDUW�LOH�VDELW�ROPD\DFDN�ELU�úH\H�úDKLWOLN�

HWPHNWHGLUOHU��%LQDHQDOH\K��DUD]L�VDKLELQLQ�EH\\LQHVLQLQ�LVSDW�J�F��GDKD�ID]ODGÕU�

7DUDIODU�LKWLODI�HGHQH�NDGDU�P�]kUL¶�DUD]L\L�HNPHPLú�ROVD�\HPLQL\OH�EHUDEHU�DNGLQ�IDVLW�

ROGX÷XQX�LGGLD�HGHQ�WDUDIÕQ�V|]��NDEXO�HGLOLU��=LUD�R�NHQGLVLQLQ�ELU�úH\�WHVOLPLQLQ�

JHUHNOL�ROGX÷XQX�LQNkU�HWPHNWHGLU��(÷HU�KHU�LNLVL�GH�EH\\LQH�RUWD\D�NR\DUVD��KDQJLVL�

ROXUVD�ROVXQ�oÕNDQ��U�Q�Q�\DUÕVÕ�NDUúÕOÕ÷ÕQGD�P�]kUHD�DNGL�\DSÕOGÕ÷ÕQÕ�LGGLD�HGHQ�WDUDIÕQ�



���

GHOLOL�NDEXO�HGLOLU��=LUD�R�EH\\LQHVL�LOH�DNGLQ�VDKLK�YH�KDN�HGLúH�VHEHS�ROGX÷XQX�LVSDW�

HWPHNWHGLU��%XQGDQ�GROD\Õ�GD�RQXQ�GHOLOL�NDEXO�HGLOLU�

$UD]LGHQ�oRN��U�Q�KkVÕO�ROVD�YH�DUD]L�LOH�WRKXPXQ�VDKLEL�³VHQLQ�OHKLQH��U�Q�Q�\DUÕVÕQÕ�

YH�LODYH�RODUDN�RQ�NDIL]�úDUW�NRúPXúWXP´�YH�P�]kUL¶�GH�³EDQD��U�Q�Q�\DUÕVÕQÕ�úDUW�

NRúPXúWXQ´�GHVH��P�]kUL¶LQ�V|]��NDEXO�HGLOLU��=LUD�WDUDIODU��U�Q�Q�\DUÕVÕQÕQ�úDUW�

NRúXOGX÷X�NRQXVXQGD�P�WWHILNWLU��$QFDN�DUD]L�VDKLEL�EXQGD�ELU�ID]ODOÕN�ROGX÷XQX�LGGLD�

HWPHNWH��P�]kUL¶�LVH�LQNkU�HWPHNWHGLU��6RQUD��DUD]L�VDKLEL�V|]�QGH�LQDWoÕOÕN�HWPHNWHGLU��

=LUD�R��P�]kUL¶�OHKLQH�LNUDU�HWWL÷L�úH\GH�RQXQ�KDNNÕQÕ�LVSDW�LoLQ�GH÷LO�RQXQ�DVÕO�KDN�

HGLúLQL�LSWDO�LoLQ�ID]ODOÕN�LNUDUÕQGD�EXOXQPDNWDGÕU��øQDWoÕOÕN�HGHQ�NLúLQLQ�V|]��LVH�PDNEXO�

GH÷LOGLU��(÷HU�KHU�LNLVL�GH�EH\\LQH�RUWD\D�NR\DUODUVD��DUD]L�VDKLELQLQ�EH\\LQHVL�NDEXO�

HGLOLU��=LUD�R�EH\\LQHVL�LOH�úDUW�NRúXODQÕQ�GDKD�oRN�ROGX÷XQX�LVSDW�HWPHNWHGLU��$\UÕFD�GD�

R�EH\\LQHVL�LOH�WDUDIODUÕQ�VÕKKDWLQ�úDUWÕ�RODQ�úH\�\DQL�oÕNDQ��U�Q�Q�\DUÕVÕ�NRQXVXQGD�

LWWLIDN�HWWLNOHUL�RUWD\D�oÕNWÕNWDQ�VRQUD�DNGLQ�IDVLW�ROGX÷XQX�LVSDW�HWPLú�ROPDNWDGÕU��

%XUDGD�ID]ODOÕN�RQXQ�EH\\LQHVLQGH�RUWD\D�NRQXOPDNWDGÕU� $UD]L�VDKLEL��NHQGLVLQLQ�

P�]kUL¶�OHKLQH�EHú�NDIL]�P�VWHVQD�DUD]LGHQ�oÕNDQ��U�Q�Q�\DUÕVÕQÕ�úDUW�NRúWX÷XQX�LGGLD�

HWVH��P�]kUL¶�LVH�³KHU�KDQJL�ELU�úH\�LVWLVQD�HGLOPHGL´�GHVH��DUD]L�VDKLELQLQ�V|]��NDEXO�

HGLOLU��=LUD�LVWLVQD�LOH�ND\ÕWODQPÕú�ELU�V|]��P�VWHVQD�GÕúÕQGDNL�NÕVÕPGDQ�LEDUHW�VD\ÕOÕU��

0�]kUL¶�NHQGLVLQLQ�úDUW�LOH��U�Q�Q�WDP�\DUÕVÕQÕ�KDN�HWWL÷LQL�LGGLD�HWPHNWH��DUD]L�VDKLEL�

LVH�DQODP�LWLEDUL\OH�EX�\DUÕPÕQ�ELU�NÕVPÕQÕQ�úDUW�NRúXOGX÷XQX�LQNkU�HWPHNWHGLU��øQNDU�

HGHQ�NRQXPXQGD�ROGX÷XQGDQ�GROD\Õ�GD�RQXQ�V|]��NDEXO�HGLOLU��%H\\LQH�KDOLQGH�LVH�

P�]kUL¶LQ�EH\\LQHVL�NDEXO�HGLOLU��=LUD�RQXQ�EH\\LQHVL�P�]kUHD�DNGLQLQ�VDKLK�ROGX÷XQX�

YH�NHQGLVL�LoLQ�LGGLD�HWWL÷L�ID]ODOÕ÷Õ�LVSDW�HWPHNWHGLU�

(÷HU�DUD]LGH�KLo��U�Q�KkVÕO�ROPD]VD�YH�P�]kUL¶�³EDQD��U�Q�Q�\DUÕVÕQÕ�YH�LODYH�RODUDN�RQ�

NDIL]�úDUW�NRúPXúWXQ´�YH�DUD]L�VDKLEL�GH�³VDQD��U�Q�Q�\DUÕVÕQÕ�úDUW�NRúPXúWXP´�GHUVH��

�U�Q�Q�\DUÕVÕQÕQ�úDUW�NRúXOGX÷X�QRNWDVÕQGD�P�WWHILN�ROGXNODUÕQGDQ�DUD]L�VDKLELQLQ�V|]��

NDEXO�HGLOLU��0�]kUL¶LQ�WHN�EDúÕQD�ID]ODOÕN�LGGLDVÕQGD�EXOXQPDVÕ�R�ID]ODOÕ÷Õ�KDN�HWPHN�

LoLQ�GH÷LO��DNGL�EDWÕO�NÕOPDN�LoLQGLU��%H\\LQH�KDOLQGH�LVH�P�]kUL¶LQ�EH\\LQHVL�NDEXO�

HGLOLU��=LUD�R�EH\\LQHVL�LOH�úDUW�NRúXODQÕQ�GDKD�ID]OD�ROGX÷XQX�YH�NHQGLVL�LoLQ�GH�DUD]L�

VDKLELQLQ�]LPPHWLQGH�ERUo�RODUDN�HPVDO��FUHWL�LVSDW�HWPHNWHGLU� ùD\HW�P�]kUL¶��³EDQD�RQ�

NDIL]�P�VWHVQD��U�Q�Q�\DUÕVÕQÕ�úDUW�NRúWXQ´�YH�DUD]L�VDKLEL�GH�³VDQD��U�Q�Q�\DUÕVÕQÕ�úDUW�

NRúWXP´�GHVH�YH�DUD]LGHQ�KLo��U�Q�KkVÕO�ROPDPÕú�ROVD��EX�GXUXPGD�DUD]L�VDKLELQLQ�V|]��



���

NDEXO�HGLOLU��=LUD�P�]kUL¶��FUHWL�DUD]L�VDKLELQLQ�]LPPHWLQGH�ERUo�RODUDN�LGGLD�HWPHNWH��

DUD]L�VDKLEL�LVH�EXQX�LQNkU�HWPHNWHGLU��(÷HU�KHU�LNLVL�GH�EH\\LQH�RUWD\D�NR\DUODUVD��\LQH�

DUD]L�VDKLELQLQ�EH\\LQHVL�NDEXO�HGLOLU��=LUD�R�EH\\LQHVL�LOH�DNGL�VDKLK�NÕODQ�ELU�úDUWÕ�LVSDW�

HWPHNWHGLU �6HUDKVL��;;,,,��������

%XUDGD³+�N�POHUGH�|QFHOLN�]DKLULQ�OHKLQH�úDKLWOLN�HWWL÷L�NLPVHQLQGLU��'DYDODUGD�

GÕú�J|U�Q�ú�NLPL�GHVWHNOL\RUVD�RQXQ�V|]��NDEXO�HGLOLU��´NXUDOÕ�³%XUKDQ�LOH�VDELW�

ROXQDQ�Õ\DQHQ�VDELW�JLELGLU�´��0HF��P� ����SUHQVLEL�YH�³%H\\LQH�KLODI�Õ�]DKLUL�LVEDW�

LoLQ�YH�\HPLQ�DVOÕ�LEND�LoLQGLU�´��0HF��P� ����NkLGHOHUL�NXOODQÕOPÕúWÕU�

��������%LU�NLPVH��NHQGLVLQH�DLW�ELU�DUD]L\L��PDKV�O�Q�\DUÕ�\DUÕ\D�ROPDVÕ�YH�NHQGL�WRKXP

YH�HPH÷L\OH�HNPHVL��]HUH�ELU�NLúL\H�YHUVH��LúOHWPHFL�GH�HNVH�YH�WRKXP�ILOL]OHQLQFH�DUD]L�

VDKLEL�DUD]L\L�LoLQGHNL�HNLQOH�ELUOLNWH�YH\D�HNLQL�EHOLUWPHNVL]LQ�VDWVD��VDWÕP�DNGL�PHYNXI�

ROXU�

d�QN��LúOHWPHFL�DUD]L\L�NLUDODPÕú�YH�NLUDODPD�V�UHVL�ER\XQFD�NLUD\D�YHUHQLQ�NLUD�

NRQXVX�PDO�LOH�LOJLOL�WDVDUUXIX�NLUDFÕQÕQ�RQD\ÕQD�ED÷OÕ�RODUDN�GXUXU��=LUD�DNGLQ�JHoHUOL�

ROPDVÕQGD�RQXQ�LoLQ�]DUDU�YDUGÕU��d�QN��NLUD\D�YHUHQ�NLúL��NLUDFÕQÕQ�RQD\Õ�ROPDNVÕ]ÕQ�

WHVOLP�HWPH\H�J�F��\HWPH]��'ROD\ÕVÕ\OD�UHKLQ�YHUHQLQ�UHKLQ�NRQXVX�PDOÕ�VDWPDVÕ�

GXUXPXQGD�ROGX÷X�JLEL�EXUDGD�GD�VDWÕP�DNGL�NLUDFÕQÕQ�RQD\ÕQD�ED÷OÕ�RODUDN�GXUXU��

øúOHWPHFL�RQD\�YHULUVH�JHoHUOL�ROXU��d�QN��VRQXQGDNL�RQD\Õ�DNGLQ�EDúÕQGDNL�L]QL�JLELGLU��

$NGLQ�JHoHUOL�ROPDVÕQÕ�HQJHOOH\HQ��RQXQ�KDNNÕ\GÕ�YH�RQD\�YHUPHVL\OH�EX�RUWDGDQ�

NDONPÕúWÕU��d�QN��WRKXP�DUD]L\H�VDoÕOGÕNWDQ�VRQUD��DUD]L�VDKLEL�DoÕVÕQGDQ�DNLW�

ED÷OD\ÕFÕGÕU��'ROD\ÕVÕ\OD�RQXQ�VDWÕP�DNGL LúOHWPHFLQLQ�RQD\Õ�ROPDNVÕ]ÕQ�JHoHUOL�ROPD]

�6HUDKVL��;;,,,����������

%XUDGD�³%LU��VDIND�DNLW�LoHULVLQGH�D\QÕ�DQGD�LNL�DNLW�ROPD]�´�3UHQVLEL�³%LU�NLPVHQLQ�

PDOÕQGD�RQXQ�L]QL�ROPDGDQ�ELU�EDúND�NLPVHQLQ�WDVDUUXIX�FDL]�GH÷LOGLU´���0HF��P�

����PDGGHVL�³9�FXGGD�ELU�úH\H�WDEL�RODQK�N�PGH�GDKL�RQD�WDEL�ROXU´��0HF�P� ����

PDGGHVL�YH�³6RQUDGDQ�YHULOHQ�LFD]HW�EDúODQJÕoWD�YHULOHQ�L]LQ�JLELGLU�´ .kLGHOHUL�

NXOODQÕOPÕúWÕU�

������� %LU�NLPVH��LNL�NLúL\H�R�VHQH�HNPHOHUL�LoLQ�YH�$OODK¶ÕQ�QDVLS�HWWL÷L��U�QGHQ�

P�]kUL¶OHUGHQ�EL]]DW�ELULQH������DUD]L�VDKLELQH�����ROPDVÕ�YH�GL÷HU�P�]kUL¶LQ�GH�DUD]L�

VDKLELQGHQ�����GLUKHP��FUHW�DOPDVÕ��]HUH�DUD]L�YH�WRKXP�YHUVH���DNLW��EX�úDUW�NRúWXNODUÕ�



���

úHNLOGH�FDL]GLU��=LUD�DUD]L�VDKLEL�P�]kUL¶OHUGHQ�ELULQL�EHOLUOL�ELU�P�GGHW�oDOÕúPDVÕ�LoLQ�

EHOLUOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD��GL÷HULQL�GH�EHOLUOL�ELU�P�GGHWOH��oÕNDQ��U�Q�Q�ELU�NÕVPÕ�

NDUúÕOÕ÷ÕQGD�NLUDODPÕú�ROPDNWDGÕU��%X�LNL�DNLWWHQ�KHU�ELUL�WHN�EDúÕQD�\DSÕOGÕ÷ÕQGD�FDL]GLU��

%HUDEHUFH�\DSÕOGÕNODUÕQGD�GD�K�N�P�E|\OHGLU�
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