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GHYOHW�YH�WRSOXP�DQOD\ÕúÕQÕQ�WHPHOLQL�WHúNLO�HGHQ�ODLNOLN�NDYUDPÕ�$WDW�UN�LONH�YH�

LQNÕODSODUÕ�DoÕVÕQGDQ�GH÷HUOHQGLULOPHNWHGLU�
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KHGHIL\OH�DQD\DVDO�JHUoHNOL÷LQ�QH�|Oo�GH�|UW�úW�÷���ODLNOLN�LONHVLQLQ��GLQ�|]J�UO�÷�Q��

LoHULS�LoHUPHGL÷L�YH�GHPRNUDVLQLQ�EX�WDUWÕúPDGDNL�NRQXPXQX�LoHUPHNWHGLU�
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7KH�SXUSRVH�RI�WKLV�VWXG\�LV�WR�H[SRVH�WKH�PHDQLQJ�DQG�WKH�FRQWHQW�RI�VHFXODULVP�

DW�WKH�IUDPH�RI�WKH�KXPDQ�ULJKWV��OLEHUW\�RI�UHOLJLRQ�DQG�FRQVFLHQFH�EULHIO\�DW�

GHPRFUDF\��ZKLFK�LV�RQH�RI�WKH�LQGLVSHQVDEOH�DQG�XQFKDQJHDEOH�FRPSRQHQWV�RI�WKH�

7XUNLVK�5HSXEOLF�DQG�WKH�YLHZ�RI�&RQVWLWXWLRQDO�&RXUW�DQG�7XUNLVK�$UPHG�)RUFHV�WR�

VHFXODULVP�SULQFLSOH�LQ�ODZ�

$IWHU�WKH�DSSHDUDQFH�RI�WKH�VHFXODULVP�FRQFHSW�LQ�WKH�KLVWRU\�LV�GZHOOHG�XSRQ�LQ�

WKH�ILUVW�FKDSWHU�RI�WKH�VWXG\��WR�HYDOXDWH�WKH�VHFXODULVP�FRQFHSW�DW�WKH�GHPRFUDF\¶V�

PDLQ�SULQFLSOH��HVSHFLDOO\�DW�WKRXJKW�OLEHUW\��GHPRFUDF\¶V�GHILQLWLRQ�DQG�GHYHORSPHQW�

RI�WKH�GHPRFUDF\�FRQFHSW��GHPRFUDF\�PRGHOV�DQG�WKH�GHYHORSPHQW�RI�GHPRFUDF\�

SURJUHVV�LQ�WKH�7XUNH\�LV�WDNHQ�XS�LQ�WKH�VHFRQG�FKDSWHU��

5HOLJLRQ�DQG�WKH�SROLWLFV�FRQFHSW�LV�H[SODLQHG�LQ�WKH�WKLUG�FKDSWHU�DW�WKH�DQJOH�RI�

EDVH�ULJKWV�DQG�OLEHUWLHV�±DOVR�DERXW�OLEHUW\�RI�UHOLJLRQ�DQG�FRQVFLHQFH��VHW�RXW�IURP�

KLVWRULFDO�SHUVSHFWLYH��$IWHU�JLYLQJ�LQIRUPDWLRQ�DERXW�VHFXODULVP�FRQFHSW¶V�GHILQLWLRQ�

ZLWK�DOO�GLUHFWLRQ��MXGLFLDO��SKLORVRSKLFDO�DQG�VRFLRORJLFDO���ZKLFK�OLPLWV�WKH�UHOLJLRQ�

DQG�JRYHUQPHQW�IURP�OLEHUW\�RI�UHOLJLRQ�DQG�FRQVFLHQFH�DQJOH�DQG�DSSHDUV�DW�WKLV�

VFRSH�DQG�KLVWRULFDO�GHYHORSPHQW��LV�GZHOOHG�XSRQ�WKLV�FRQFHSW¶V�WKHRUHWLF�PRGHOV�LQ�

WKH�ZRUOG��SUDFWLFH�NLQGV�EULHIO\�

$W�WKH�IRXUWK�FKDSWHU��ZKHQ�WKH�UHODWLRQ�EHWZHHQ�UHOLJLRQ�DQG�JRYHUQPHQW�LQ�

7XUNH\�LV�WDNHQ�XS�LQ�WKH�KLVWRULFDO�GHYHORSPHQW��EHIRUH�DQG�DIWHU�PRGHUQL]DWLRQ��LV�

GZHOOHG�XSRQ�HIIHFW�RI�VRPH�JRYHUQPHQW�LQVWLWXWLRQ�RQ�UHOLJLRQ�DQG�µUHDFWLRQ¶�ZKLFK�

FDXVHV�WKH�GHJHQHUDWLRQ�RI�UHOLJLRQ��6HFXODULVP�FRQFHSW�ZKLFK�FRQVWLWXWHV�WKH�EDVH�RI�

.HPDOLVW�JRYHUQPHQW�DQG�VRFLHW\�XQGHUVWDQGLQJ�LV�HYDOXDWHG�IURP�WKH�$WDWXUN�

SULQFLSOH�DQG�UHYROXWLRQ�DQJOH���

$W�WKH�ODVW�FKDSWHU��IURP�DQJOH�RI�VHFXODULVP�SULQFLSOH�LQ�WKH�FRQVWLWXWLRQ��KRZ�

PXFK�WDUJHW�RI�WKH�FRQVWLWXWLRQ�LQFOXGH�WKH�FRQVWLWXWLRQDO�UHDOLW\��LV�VHFXODULVP�

SULQFLSOH�LQFOXGH�WKH�UHOLJLRQ�OLEHUW\�DQG�WKH�SRVLWLRQ�RI�WKH�GHPRFUDF\�LQ�WKLV�

GLVFXVVLRQ�LV�GZHOOHG�XSRQ�LQ�7XUNH\��

.H\�:RUGV� 'HPRFUDF\�±�6HFXODULVP�±�5HOLJLRQ�/LEHUW\�±�6HFXODU�6WDWH�±�$UP\�±
16&�± &RQVWLWXWLRQDO�&RXUW
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LQVDQODU�DUDVÕQGD�HúLWVL]OLN��]HULQH�NXUXOX�EXOXQDQ�HVNL�G�]HQLQ�\HULQH��HúLWOLOLN�

LONHVLQL�EHQLPVH\HQ�\HQL�ELU�G�]HQLQ�VDYDúÕQÕ�YHUPLúOHUGLU��

øúWH�GHPRNUDVLQLQ�HVNL�<XQDQ�.HQW�'HYOHWOHULQGHQ�EX�]DPDQD�NDGDU�RODQ�X\NXVX�

|QFH�)UDQVD��øQJLOWHUH�YH�$PHULND¶GD��GDKD�VRQUD�W�P�$YUXSD�YH�J�Q�P�]H�JHOHQH�

NDGDU�GD�W�P�G�Q\DGD�VRQD�HUPLúWLU��øúWH�ODLNOL÷LQ�EDúODQJÕo�QRNWDVÕ�GD � WDP�EX�

ROPXúWXU�

7�UNL\H¶GH�LVH�GHPRNUDVL�YH�ODLNOLN�V�UHFL��2VPDQOÕQÕQ�JHULOHPH\H�EDúODPDVÕ��

7DQ]LPDW�YH�,VODKDW¶OD�ELUOLNWH�PRGHUQOHúPH�KDUHNHWOHULQH�GD\DQÕU��3DGLúDKODUÕQ�

X\JXODPD\D�NR\GXNODUÕ�EX�JHOLúPHOHUL�0HúUXWL\HW�YH�LON�DQD\DVD�KD]ÕUODQPDVÕ�

oDOÕúPDODUÕ�L]OHPLúWLU��

0XVWDID�.HPDO�|QGHUOL÷LQGH�8OXVDO�.XUWXOXú�0�FDGHOHVLQL�ND]DQDQ�7�UN�0LOOHWL�

\HQL�ELU�PHFOLV�YH�KHPHQ�DUNDVÕQGDQ�\HQL�ELU�GHYOHW�NXUPXúWXU��0LOOHWLQ�HJHPHQOL÷LQL�

HVDV�DODQ�EX�\HQL�GHYOHWOH�ELUOLNWH�GHPRNUDVL�\ROXQGD�|QHPOL�ELU�DGÕP�DWÕOPÕú��
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7�UNL\H¶GHNL�ODLNOHúPH�V�UHFL�LoHULVLQGH�GHYOHWLQ��\DUJÕQÕQ�YH�DVNHULQ�URO���EXQXQ�

WDULK�LoHULVLQGHNL�JHOLúLPL�DQD\DVDO�YH�XOXVODU�DUDVÕ�KXNXN�G�]OHPLQGH�LUGHOHQPLúWLU��



�

�� 'HPRNUDVL

'HPRNUDVL�WDULKL�HVNL�<XQDQ�VLWHOHULQH�NDGDU�X]DQPDNWDGÕU��$QFDN�EX�G|QHPLQ�

GHPRNUDVLVL��VDGHFH�|]J�U�\XUWWDúODUÕ�NDSVD\DQ�VÕQÕUOÕ�ELU�GHPRNUDVLGLU��2UWDoD÷�

VRQODUÕQD�GR÷UX�\HQLGHQ�LQVDQOÕN�J�QGHPLQH�JHOHQ��GDKD�GR÷UXVX�G�ú�Q�UOHUFH�

\HQLGHQ�WDUWÕúÕOPD\D�EDúODQDQ�GHPRNUDVL��$PHULND��øQJLOWHUH�YH�)UDQVD¶GDNL�LKWLODOOHU�

VRQUDVÕQGD�%DWÕ�$YUXSD¶GD�GHYOHW�\DúDPÕQD�JLUPLúWLU��'HPRNUDVLQLQ�\HQLGHQ�oHNLFL�

ELU�NDYUDP�YH�\D\JÕQ�ELU�VRV\DO�VL\DVDO�LGHDO�KDOLQH�JHOPHVL�LoLQ�<HQL�dD÷�YH�

$\GÕQODQPD�'|QHPL�G�ú�QFHVLQLQ�VRQXo�YHUPH\H�EDúODPDVÕ�JHUHNPLúWLU��'HPRNUDVL�

P�FDGHOHVL\OH�JHoHQ�����\�]\ÕOGDQ�VRQUD�GHPRNUDWLN�GHYOHW�G�]HQL��KHPHQ�KHPHQ�

W�P�'�Q\D¶\D�\D\ÕOPÕúWÕU��

'HPRNUDVLQLQ�VRQ�LNL�\�]\ÕOGDNL�VHU�YHQL�GH�ELU�KD\OL�GDOJDOÕ�ROPXúWXU��

+XQWLQJWRQ¶D�J|UH�LVH��N�UHVHO�G�]H\GH�GHPRNUDWLNOHúPH�WDULKVHO�RODUDN�³�o�GDOJD´�

KDOLQGH�JHOLúPLúWLU��%LULQFL�X]XQ�GDOJD��øQJLOWHUH��)UDQVD�YH�$%'¶QLQ�NHQGL�LoVHO�

GLQDPLNOHUL\OH�X]XQ�ELU�V�UHoWH�KDONÕQ�JHQHO�YH�HúLW�R\�KDNNÕQD�NDYXúPDODUÕ�YH�WHPHO�

KDN�YH�|]J�UO�NOHULQ�DQD\DVDO�J�YHQFH\H�ED÷ODQPDVÕ\OD�VRQXoODQDQ�G|QHPLQL�

�����±������NDSVDPDNWDGÕU��%X�G|QHPGH�\LUPL�GRNX]�FLYDUÕQGD�GHPRNUDWLN�\|QHWLP�

RUWD\D�oÕNPÕúWÕU��%X�G|QHPL�����¶GH�øWDO\D¶GD�0XVVRORQL¶QLQ�LNWLGDUD�JHOPHVL\OH�

L]OH\HQ�WHUV�ELU�GDOJDGD��ELULQFL�N�UHVHO�GDOJDQÕQ�RUWD\D�oÕNDUGÕ÷Õ�GHPRNUDWLN�\|QHWLP�

VD\ÕVÕ�RQ�LNL\H�G�úP�úW�U��øNLQFL�'�Q\D�VDYDúÕQÕQ�GHPRNUDVL\L�VDYXQDQODU�WDUDIÕQGDQ�

ND]DQÕOPDVÕ�GHPRNUDWLNOHúPH\H�\HQL�ELU�LYPH�ND]DQGÕUPÕúWÕU������±�����G|QHPLQL�

NDSVD\DQ�EX�LNLQFL�GDOJD�V�UHFLQGH�-DSRQ\D��%DWÕ�$OPDQ\D��+LQGLVWDQ�YH�øVUDLO�JLEL�

�ONHOHULQ��WRSODP�RWX]�DOWÕ��ONH��GHPRNUDVL\H�JHoLú�\DSWÕNODUÕ�J|U�OPHNWHGLU��6D÷ÕU�

YH�.DUNÕQ�����������

ho�QF��GDOJD�N�UHVHOOHúPH�KDUHNHWL��LVH�����¶OHULQ�RUWDVÕQGD�<XQDQLVWDQ��

3RUWHNL]�YH�øVSDQ\D¶QÕQ�GHPRNUDVL\H�JHoLúL\OH�EDúODPÕú��YH�����¶OHULQ�VRQXQGD�

'R÷X�%OR÷XQXQ�o|NPHVL\OH�GRUX÷D�XODúPÕúWÕU��%X�GDOJD�LoHULVLQGH���*�QH\�$PHULND�

YH���2UWD�$PHULND��ONHVL� �0HNVLND��ùLOL �YH�ED]Õ�HVNL�'R÷X�%OR÷X��ONHOHUL �

EXOXQPDNWDGÕU� �%X�V�UHFLQ�����¶GH�WDPDPODQGÕ÷Õ � LGGLD�HGL OVH�GH� �DVO ÕQGD�

GHPRNUDWLNOHúPH�ROJXVX��JHUHN�GHPRNUDWLN��ONHOHULQ�NHQGL�LoOHULQGH�JHUHNVH�GH�

��+XQWLQJWRQ�EX�GDOJDQÕQ�.DWROLN�ELU�GDOJD�ROGX÷XQX�EHOLUWPHNWHGLU��(UGR÷DQ�������������
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N�UHVHO�RODUDN�IDUNOÕ�E|OJHOHUGH�KDOHQ�GHYDP�HWPHNWH�RODQ�YH�LOHULGH�GHYDP�

HGHELOHFHN�ELU�V�UHo�RODUDN�J|]�NPHNWHGLU��6D÷ÕU�YH�.DUNÕQ�����������

'HPRNUDVLQLQ�NDGHUL�NRQXVXQGD�NHVLQ�|QJ|U�OHUGH�EXOXQPDN�LPNDQVÕ]VD�GD��

EXJ�Q�LWLEDUL\OH�µGHPRNUDVL¶��µGHPRNUDWLNOHúPH¶�JLEL�NHOLPHOHULQ�\D\JÕQ�ELU�

oHNLFLOL÷H�VDKLS�ROGXNODUÕ�GD�ELU�JHUoHNWLU��%XQD�UD÷PHQ�GHPRNUDVL�LOH�LOJLOL�

NDYUDPODUÕQ�oHNLFLOL÷L��GHPRNUDVL�LGHDOLQLQ�GH�JHUoHNWHQ�D\QÕ�GHUHFHGH�EHQLPVHQPLú�

ROGX÷X�DQODPÕQD�JHOPHPHNWHGLU��'HQLOHELOLU�NL��EDúND�ELUoRN�GH÷HU�EDNÕPÕQGDQ�

ROGX÷X�JLEL��GHPRNUDVL�NRQXVXQGDNL�EX�\D\JÕQ�VHPSDWL�GH��ELU�|Oo�GH��EX�VRV\R�

SROLWLN�LGHDOLQ�DQODPÕQÕQ�EXODQÕNODúPDVÕQD�KL]PHW�HWPHNWH��DPD�D\QÕ�]DPDQGD�EX�

NDYUDPVDO�EXODQÕNOÕ÷ÕQ�QHGHQOHULQGHQ�ELULQL�GH�ROXúWXUPDNWDGÕU��*HUoHNWHQ��LQVDQODU�

oRN�NHUH�NHQGLOHULQFH�L\L�RODQÕ�WDQÕPODPDN�YH\D�NHQGL�|QHULOHULQH�oHNLFLOLN�

ND]DQGÕUPDN��]HUH�GHPRNUDVL�NDYUDPÕQD�EDúYXUPDNWDGÕUODU��EX�GD�GHPRNUDVLQLQ

DQODPÕQÕ�EHOLUVL]OHúWLUPHNWHGLU�

%X�QHGHQOH�GHPRNUDVLQLQ�QH�DQODPD�JHOGL÷LQLQ�EHOLUOHQPHVL�EXJ�Q�VRQ�GHUHFH�

KD\DWL�KDOH�JHOPLúWLU��%XQXQOD�EHUDEHU��GHPRNUDVLQLQ�WDQÕPÕ�NRQXVXQGD�ELUoRN�VRUXQ�

NDUúÕPÕ]D�oÕNPDNWDGÕU��%XQGDQ�GROD\Õ��LQVDQODU�JHQHOOLNOH�ELU�VLVWHPH�VÕUI�RQX�

RQD\ODGÕNODUÕ�LoLQ�µGHPRNUDWLN¶�GHPH�H÷LOLPLQGHGLUOHU��'L÷HU�\DQGDQ��GHPRNUDVLQLQ�

VRQ�GHUHFH�\D\JÕQ�RODUDN�EDúYXUXODQ�ELU�WHULP�ROPDVÕ��RQX�DQODPVÕ]ODúDFDN�|Oo�GH�

EHOLUVL]�KDOH�JHWLUPHNWHGLU��6RQ�\ÕOODUGD�VRV\R�SROLWLN�DODQGDNL�KHPHQ�KHPHQ�KHU�

|UJ�WOHQPH�ELoLPLQH�YH�VRV\DO�KDUHNHWH�µGHPRNUDVL¶�GHQPHNWHGLU�

�����'HPRNUDVL�.DYUDPÕ

'HPRNUDVL�NHOLPH�RODUDN�HVNL�<XQDQFD�³'HPRV´�YH�³.UDWRV´�NHOLPHOHULQLQ�

ELUOHúWLULOPHVL\OH�W�UHWLOPLúWLU��øON�NHOLPH�³KDON´���LNLQFL�NHOLPH�LVH�³LNWLGDU´�DQODPÕQD�

JHOPHNWHGLU��'ROD\ÕVÕ\OD�³GHPRVNUDWRV´�\DQL��GHPRNUDVL�³KDONÕQ�LNWLGDUÕ´�\D�GD�

³KDONÕQ�HJHPHQOL÷L´�DQODPÕQD�JHOPHNWHGLU��<DQL�GHPRNUDVL�HQ�NODVLN�WDQÕPÕ�LOH��

³KDONÕQ�NHQGL�NHQGLQL�\|QHWPHVL´GLU��³+DONÕQ�KDON�WDUDIÕQGDQ�KDON�LoLQ�\|QHWLPL´�

RODUDN�GD�WDQÕPODQDQ�GHPRNUDVL��D\QÕ�]DPDQGD�WRSOXP�YH�NLúL�\|Q�QGHQ�|]J�UO�N�

DQODPÕQD�GD�JHOPHNWHGLU��d�QN��EDúNDVÕ�WDUDIÕQGDQ�\|QHWLOPHPH��NHQGL�NHQGLQL�

\|QHWPH��|]J�UO�N�GHPHNWLU��%X�QHGHQOH�GHPRNUDVL�YH�|]J�UO�N�ELUELULQL�NDSVD\DQ�

YH�WDPDPOD\DQ�LNL�NDYUDPGÕU�



�

(VNL�<XQDQ�VLWH�GHYOHWOHUL�N�o�N�ROGXNODUÕQGDQ��NXUXOWD\ODUGD�WRSODQDQ�KDON��

µGHPRNUDWLN�K�N�PHWL¶�GR÷UXGDQ�GR÷UX\D�\|QHWHELOPHNWH\GL��<XUWWDú�VD\ÕOPD\DQ��

µN|OHOHU�YH�NDGÕQODU¶�GÕúÕQGD�E�W�Q�KDONÕQ�NDWÕOÕPÕ\OD�JHUoHNOHúWLULOHQ�EX�\|QHWLP�

ELoLPLQGH��EXJ�QN��WHPVLOL�VLVWHPGH�ROGX÷X�JLEL��SDUODPHQWRODU��NDELQHOHU��\D�GD�

V�UHNOL�GHYOHW�PHPXUODUÕ�\RNWX��0HPXUODU�JHQHOOLNOH�ELU�\ÕO�V�UH�LoLQ�VHoLOPHNWH�YH�

VHoLPOHU�oR÷X�]DPDQ�DG�oHNLPL�\ROX\OD�\DSÕOPDNWD\GÕ��$WLQDOÕODU��WDUWÕúPDODUD�

NDWÕOPDQÕQ�YH�NDPX�LúOHULQL�\�U�WPHQLQ�KHU�\XUWWDúÕQ�KDNNÕ�YH�J|UHYL�ROGX÷XQD�

LQDQPDNWD\GÕODU��(EHQVWHLQ�������������

$WLQD�GHPRNUDVLVLQLQ�\HWLúWLUGL÷L�HQ�E�\�N�NRQXúPDFÕ�3HULNOHV��³<|QHWLP�

D]ÕQOÕ÷ÕQ�GH÷LO�oR÷XQOX÷XQ�HOLQGH�ROGX÷X�LoLQ�K�N�PHWLPL]LQ�DGÕQD�GHPRNUDVL�

GHQPLúWLU´�GL\H�EDúODGÕ÷Õ�ELU�NRQXúPDVÕQGD��\DVDODUÕQ�HúLW�ELU�ELoLPGH�DGDOHW�

GD÷ÕWWÕ÷ÕQGDQ�GROD\Õ�VD\JÕ�LOH�NDUúÕODQGÕ÷ÕQÕ�YH�X\JXOD\DQODUD�RQXU�YHUGL÷LQH�GLNNDW�

oHNHU�YH�ú|\OH�GHYDP�HGHU��³.DPX�\DúDQWÕPÕ]GD�|]J�UO�N�WDQÕGÕ÷ÕPÕ]�JLEL��

ELUELULPL]OH�RODQ�J�QO�N�LOLúNLOHULPL]GH�GH�D\QÕ�UXKOD�KDUHNHW�HGHUL]��+HU�LVWHGL÷LQL�

\DSWÕ÷Õ�LoLQ�NRPúXPX]D�NÕ]PDGÕ÷ÕPÕ]�JLEL��RQD�N|W��J|]OH�GH�EDNPD\Õ]�´

3HULNOHV
LQ�NRQXúPDVÕQÕQ�EX�NÕVD�E|O�P�QGH�ELOH��\|QHWLPLQ�oR÷XQOX÷XQ�HOLQGH�

EXOXQPDVÕ��NDQXQODUÕQ�DGLO�WDWELN�HGLOPHVL�\DQL�K�U�\DUJÕ��\DúDPD�K�UUL\HWL�JLEL�

GHPRNUDVLQLQ�WHPHO�|]HOOLNOHULQGHQ�ELU�NÕVPÕ�\DNDODQDELOLU��.RQXúPDGD�EHOLUWLOHQ�

KHUNHVLQ�KHU�LVWHGL÷LQL�\DSPDVÕ�YH�RQD�P�GDKDOH�HGLOPHPHVL�LVH��%DWÕ�GHPRNUDVLVLQLQ�

HVNL�<XQDQ�PHGHQL\HWLQGHQ�EXJ�QH�WDúÕGÕ÷Õ�YH�³%DúNDVÕQD�]DUDU�YHUPHPHN�úDUWÕ\OD�

KHUNHV�KHU�LVWHGL÷LQL�\DSPDNWD�|]J�UG�U´�LIDGHVLQGH�NHQGLVLQL�EXODQ�ELU�SUHQVLSWLU�

�(EHQVWHLQ�������������

2�J�Q�LoLQ�ELUoRN�HNVLNOHUL�EXOXQDQ�YH�EX�HNVLNOHUL�J�Q�P�]H�GH�WDúÕ\DQ�HVNL�

<XQDQ�GHPRNUDVLVLQL�%DWÕ�G�Q\DVÕQÕQ�WDQÕPDVÕ��øQJLOWHUH�LOH�YH���¶QFL�DVÕUGDQ�

LWLEDUHQ�ROPXúWXU��$UDGDQ�JHoHQ�EX�NDGDU�X]XQ�]DPDQ�]DUIÕQGD�GHPRNUDVL�KHPHQ�

KHPHQ�KLoELU�JHOLúPH�HPDUHVL�J|VWHUPHPLú��\DOQÕ]FD��ONHOHULQ�Q�IXVODUÕQÕQ�

DUWPDVÕQGDQ�GROD\Õ��GR÷UXGDQ�\|QHWLP�\HULQH��WHPVLOL�\|QHWLP�úHNOL�LKGDV�HGLOPLúWLU��

øQJLOWHUH
GH�SDUODPHQWR�WDUDIÕQGDQ�NDEXO�HGLOHQ�µ+DNODU�YH�+XNXN�%LOGLULOHUL¶QGH�

NLúLQLQ�SROLWLN��KXNXNVDO�YH�GLQVHO�NRQXODUGD�|]J�UO�÷�Q�Q�|QHPLQH�GLNNDW�

oHNLOPLúWLU��
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(VNL�<XQDQ�GHPRNUDVLVLQGH�N|OH�YH�NDGÕQODUÕQ�\XUWWDú�VD\ÕOPDPDVÕ��R\�KDNNÕQÕQ�

\DOQÕ]FD�P�ON�YH�|]HOOLNOH�GH�WRSUDN�VDKLSOHULQH�WDQÕQPÕú�ROPDVÕ�������\ÕOÕQD�NDGDU�

øQJLOWHUH¶GH�GH�X\JXODQPÕúWÕU��(EHQVWHLQ�������������+HP�HVNL�<XQDQ
GD�KHP�GH�

�����|QFHVL�øQJLOWHUH
GH�GHPRNUDVLQLQ�IHRGDO�ELU�NDUDNWHU�WDúÕGÕ÷Õ�V|\OHQHELOLU��

9DUO ÕNOÕ � LQVDQODUÕQ�\RNVXOODUÕ �YH �NHQGL �NHQGL OHU LQL �\|QHWPHOHU L �J�Q�P�]�

GHPRNUDVLOHULQLQ�GH�|QHPOL�ELU�HNVL÷LGLU��)UDQVD�YH�$%'�GHPRNUDVL�NRQXVXQGD�

øQJLOWHUH
\L�|UQHN�DOPÕú��<XQDQ�GHPRNUDVLVLQLQ�G�Q\D\D�\D\ÕOPDVÕQD�\DUGÕPFÕ�

ROPXúODUGÕU��

'HPRNUDVL�ELU�VL\DVDO�\|QHWLP�ELoLPLGLU��$QFDN�KDONÕQ�NHQGL�NHQGLQL�\|QHWPHVL�

ELoLPLQGHNL�ELU�JHQHO�WDQÕP�\D�GD�EXQD�EHQ]HU�RODUDN�³KDONÕQ��KDON�WDUDIÕQGDQ��KDON�

LoLQ�\|QHWLPL´�úHNOLQGH�$EUDKDP�/LQFROQ�WDUDIÕQGDQ�\DSÕODQ�WDQÕP�EXJ�Q�LoLQ�

\XNDUÕGD�GD�LIDGH�HWWL÷LPL]�JLEL�ID]ODVÕ\OD�VR\XW�YH�\HWHUVL]�NDOPDNWDGÕU��$NWDQ��

����������%XQXQ�\HULQH�³$oÕN�WDUWÕúPD�RUWDPÕQGD��HúLW�VHoLP�YH�\DUÕúPD�NRúXOODUÕ�YH�

D]ÕQOÕN�oR÷XQOXN�GL\DORJX�VRQXFXQGD� �VHoLPOH�KDON� WDUDI ÕQGDQ�EHO L U OHQHQ�

oR÷XQOX÷XQ��D]ÕQOÕ÷ÕQ�KDNODUÕQÕ�J|]HWHQ�YH�W�P�LQVDQ�KDNODUÕQD�VD\JÕOÕ�ELU�ELoLPGH�

\|QHWLPLGLU´�úHNOLQGH�ELU�WDQÕP�J�Q�P�]�LoLQ�GDKD�JHoHUOL�VD\ÕODELOLU��$QD\DVD�

0DKNHPHVL���������������������VD\ÕOÕ�NDUDUÕ������

$VOÕQGD�GHPRNUDVL��NDPX�VL\DVHWLQH�LOLúNLQ�|QHPOL�VRUXQODU�KDNNÕQGDNL�WHPHO�

EHOLUOH\LFL�NDUDUODUÕ�E�W�Q�KDONÕQ�SR]LWLI�YH\D�QHJDWLI�RODUDN�DOGÕ÷Õ�YH�DOPD\D�\HWNLOL�

ROGX÷X�ELU�VL\DVDO�VLVWHPGLU��ùDKLQ�YH�7HPL]HO��������������0RGHUQ�GHYOHW�

G�]HQLQGH��GHYOHWLQ�KHP�|UJ�WOHQPH�YH�LúOH\Lú�WDU]ÕQÕ�EHOLUOH\HQ�YH�KHP�GH��NDSVDPÕ�

YH�ELoLPOHUL�EHQLPVHQHQ�DQD\DVDO�KXNXN�G�]HQLQLQ�QLWHOL÷LQH�ED÷OÕ�RODUDN�

GH÷LúHELOPHNOH�ELUOLNWH��\HULQH�JHWLUPHVL�JHUHNWL÷L�NDEXO�HGLOPLú�RODQ�LúOHYOHULQL�

PHúUX�ELU�WHPHO��]HULQGH�JHUoHNOHúWLUPHVLQL�VD÷OD\DQ�WHPHO�\|QHWLP�ELoLPLGLU�

'HPRNUDVL\L�GR÷UX�WDQÕPODPDN�LoLQ�RQXQ�WHPHO�XQVXUODUÕQÕ�|QFHOLNOH�WHVSLW�

HWPHN�oRN�GDKD�GR÷UX�RODFDNWÕU��+HUKDQJL�ELU�VL\DVDO�\|QHWLPL�GHPRNUDVL�RODUDN�

DGODQGÕUPDN�LoLQ�úX�WHPHO�VRUXODUÕ�VRUPDN�YH�EXQODUÕQ�PHYFXW�ROXS�ROPDGÕ÷ÕQÕ�WHVSLW�

HWPHN�JHUHNLU��³6L\DVDO�KDN�YH�|]J�UO�NOHU�PHYFXW�PXGXU�YH�HWNLQ�ELU�úHNLOGH�

NRUXQPDNWD�PÕGÕU´"�³+XNXN�GHYOHWL�YH�KXNXNXQ��VW�QO�÷��DQOD\ÕúÕ�LúOHUOL÷H�VDKLS�

PLGLU´"�³.XYYHWOHU�D\UÕOÕ÷Õ�JHUoHN�DQODPGD�PHYFXW�PXGXU�YH�X\JXODQPDNWD�PÕGÕU´"�

³.DPX�\|QHWLPLQGH�YH�W�P�VL\DVDO�V�UHoWH�DoÕNOÕN�YH�úHIIDIOÕN�JHoHUOL�PLGLU´"�³6LYLO�
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WRSOXP�NXUXOXúODUÕ�WRSOXPVDO�LVWHN�ROXúXPXQGD�YH�EXQXQ�VL\DVDO�NDUDU�DOPD�V�UHFLQH�

DNWDUÕOPDVÕQGD�HWNLQ�PLGLU´"�³%DUÕú��KRúJ|U���GL\DORJ��X]ODúPD�JLEL�N�OW�UHO�GH÷HUOHU�

WRSOXPGD�PHYFXW�PXGXU´"�³'LQ�YH�GHYOHW�LúOHUL�ELUELULQGHQ�D\UÕOPÕú�PÕGÕU´"�³/DLNOLN�

YH�D\QÕ�]DPDQGD�GLQ�YH�YLFGDQ�|]J�UO�÷��J�YHQFHGH�PLGLU´"�³øNWLGDUÕQ�J�o�YH�

\HWNLOHUL�VÕQÕUOÕ�PÕGÕU´"

%X�VRUXODUÕ�GDKD�GD�JHQLúOHWPHN�P�PN�QG�U��)DNDW�GHPRNUDVLQLQ�DVJDUL�úDUWODUÕ�

EX�VRUXODUD�YHULOHFHN�ROXPOX�\DQÕWODUGDGÕU��'DKD�NÕVD�YH�|]HW�RODUDN�LIDGH�HWPHN�

JHUHNLUVH�GHPRNUDVLQLQ�WHPHO�úDUWODUÕ��VL\DVDO�|]J�UO�NOHU��KXNXN�GHYOHWL��NXYYHWOHU�

D\U Õ O Õ÷ Õ � � úHI IDI O ÕN � � OD LN O LN � �GHPRNUDV L �N�O W�U� � � V LY L O � WRSOXP�YH � LN W LGDU ÕQ �

VÕQÕUODQGÕUÕOPDVÕ�LONHOHULGLU��%XQODU�PHYFXW�ROPDGDQ�GHPRNUDVLGHQ�V|]�HWPHN�LPNDQÕ�

\RNWXU��

dR÷XOFX�GHPRNUDVLQLQ�YDUOÕ÷ÕQGDQ�V|]�HGHELOPHN�LoLQ�VDGHFH�SDUODPHQWRQXQ�

YDUOÕ÷Õ�\HWHUOL�GH÷LOGLU��<|QHWLPLQ�GH�GHPRNUDVL�HVDVODUÕQD�X\JXQ�LúOHPHVL�JHUHNLU��

'HPRNUDWLN�\|QHWLPLQ�YDUOÕ÷Õ�úX�NRúXOODUGD�V|]�NRQXVX�HGLOHELOLU�

x +HU�úH\GHQ�|QFH�\|QHWLP�\DQL�NDPX�KL]PHWL�J|UPHNOH�\�N�PO��LGDUL�

ELULPOHU��LQVDQ�KDNODUÕQD�VD\JÕOÕ�YH�LQVDQ�KDNODUÕQÕ�NRUXPD\Õ�J|UHY�HGLQPLú�

ROPDOÕGÕU�

x 0�PN�Q�R OGX÷X �| Oo�GH � �\|QH W LPLQ � VHo LPOH � L úEDú ÕQD �JH OPHV L �

VD÷ODQPDOÕGÕU��<HUHO�\|QHWLPOHU��VHoLPOH�ROXúDQ�\|QHWLPH�|UQHNWLU��$\UÕFD��NDPX�

NXUXPOD U ÕQ ÕQ �\|QH W L F L O H U LQ LQ �GH �R �NXUXP�PHQVXSODUÕQÕQ�VHoLPL\OH�WD\LQL�

G�ú�Q�OHELOLU � �1LWHNLP��QLYHUVLWH�UHNW|UOHUL � �|÷UHWLP��\HOHULQLQ�VHoLPL\OH�

DWDQPDNWDGÕUODU��<LQH�NDPX�NXUXPX�QLWHOL÷LQGHNL�PHVOHN�NXUXOXúODUÕQÕQ��EDURODU��

WDELS�RGDODUÕ�YV���\|QHWLFLOHUL�GH�VHoLPOH�LúEDúÕQD�JHOPHNWHGLUOHU�

x +DONÕQ�\|QHWLPH�NDWÕOPDVÕ��VDGHFH�VHoLP�\ROX\OD�ROPD]��LGDUHQLQ�DODFD÷Õ�

NDUDUODUÕ�HWNLOHPH�LPNDQÕQÕQ�WDQÕQPDVÕ�GD�JHUHNLU��øGDUL�NDUDUODUÕQ�DOÕQPDVÕQGDQ�|QFH�

LOJLOLOHULQ�J|U�úOHULQH�EDúYXUXOPDVÕ�GHPRNUDWLN�\|QHWLP�ROPDQÕQ�JHUH÷LGLU��gUQH÷LQ�

oHYUH\L�NLUOHWHELOHFHN�IDDOL\HWOHUGH�KDONÕQ�J|U�ú�Q�Q�DOÕQPDVÕ�\DVDO�]RUXQOXOXNWXU�

$\UÕFD�GLOHNoH�KDNNÕ�\ROX\OD�LQVDQODU�\|QHWLPH�WDOHSOHULQL�LOHWHELOPHNWHGLUOHU�

x <|QHWLPH�NDWÕOPD�LOH�ELUOLNWH�G�ú�Q�OHELOHFHN�ELU�GL÷HU�LONH��LGDUL�

NDUDUODUÕQ�LOJLOLOHULQ�KDEHUGDU�RODELOHFH÷L�úHNLOGH��EHOLUOL�XVXOOHU�oHUoHYHVLQGH�DOÕQPDVÕ�



�

YH�LGDUL�NDUDUODUD��EHOJHOHUH�XODúDELOPH�LPNDQÕQÕQ�WDQÕQPDVÕGÕU��$PHULND�%LUOHúLN�

'HYOHWOHUL¶QGH�µ*�QÕúÕ÷ÕQGD�<|QHWLP¶�RODUDN�DGODQGÕUÕODQ�\DVD��\|QHWLPGH�DoÕNOÕ÷Õ�

VD÷ODPDNWDGÕU��ùDKLQ�YH�7HPL]HO�������������

7�P�JHOLúPLú�GHPRNUDVLOHUGH�PHYFXW�RODQ��LGDUL�XVXO�\DVDVÕ��ONHPL]GH�KHQ�]�

KD]ÕUOÕN�DúDPDVÕQGDGÕU��

%XQODUÕQ�GÕúÕQGD�NLúL\H�GH÷HU�YHUPHVL��LGDUHFLOHULQ�KDONÕQ�KL]PHWNDUÕ�ROPDVÕ��

NLúLVHO�H\OHPH�|QFHOLN��K�N�PHW�GÕúÕ�JUXSODUÕQ�H\OHPLQH��VW�QO�N��PXKDOHIHWH�

|]J�UO�N�WDQÕPDVÕ�YH�\DVDODUÕQ�HJHPHQOL÷LQH�GD\DQPDVÕ�JLEL�KXVXVL\HWOHU�GH�

GHPRNUDVLQLQ�PXKWHYDVÕQGD�EHOLUWLOPHNWHGLU��(EHQVWHLQ������������

'HPRNUDVLQLQ�EHOLUWPH\H�oDOÕúWÕ÷ÕPÕ]�|]HOOLNOHUL�GLNNDWH�DOÕQGÕ÷ÕQGD�DVOÕQGD�

GHPRNUDWLN�GHYOHWLQ�úDEORQX�GD�RUWD\D�oÕNPÕú�ROPDNWDGÕU��%DúND�ELU�GH\LúOH�WRWDOLWHU�

ELU�GHYOHWWH�EXOXQPDPDVÕ�JHUHNHQ�KXVXVODU��GHPRNUDWLN�ELU�GHYOHWLQ�WHPHOOHULQL�

ROXúWXUXU��5D\PRQG�$URQ��³7RWDOLWHU�GHYOHW�QH�JLEL�ELU�WHPHOH�GD\DQÕU"´�VRUXVXQX�

VRUGXNWDQ�VRQUD��EHú�XQVXUD�LúDUHW�HGHU�

�� 7RWDOLWHU�GHYOHW��SROLWLND�IDDOL\HWL�WHNHOLQL�ELU�SDUWL\H�WDQÕ\DQ�ELU�UHMLPGH�

NHQGLQL�J|VWHULU��

�� 7HNHOFL�ELU�SDUWL\H�ELU�LGHRORML��UXK�YH�J�o�YHULU��3DUWLQLQ�PXWODN�ELU�LNWLGDU�

WDQÕGÕ÷Õ�EX�LGHRORML�GROD\ÕVÕ\OD�GHYOHWLQ�UHVPL�JHUoH÷L�GH�VD\ÕOÕU��

�� %X�UHVPL�JHUoH÷L�\D\PDN�LoLQ�GHYOHW�GH�NHQGLQH�NXYYHW�YDVÕWDODUÕ�YH�

LQDQGÕUPD�YDVÕWDODUÕ�RODUDN�LNL�WHNHO�WDQÕU��+DEHUOHúPH�YDVÕWDODUÕQÕ��UDG\R�WHOHYL]\RQ�

LOH�EDVÕQÕ�GHYOHW�YH�RQX�WHPVLO�HGHQOHU�\|QHWLUOHU��

�� (NRQRPL�YH�PHVOHNL�LúOHULQ�oR÷X�GHYOHWLQ�EX\UX÷X�DOWÕQGDGÕU��+HUKDQJL�ELU�

ELoLPGH�EL]]DW�GHYOHWLQ�SDUoDVÕ�ROXUODU��'HYOHW�LOH�LGHRORML�ELUELULQGHQ�D\UÕOPD]�

ROGXNODUÕ�LoLQ��HNRQRPLN�YH�PHVOHNL�LúOHULQLQ�oR÷X�UHVPL�JHUoH÷LQ�UHQJLQL�WDúÕU��

�� $UWÕN�KHU�Lú�GHYOHWLQ�LúL��KHU�Lú�LGHRORML\H�ED÷OÕ�EXOXQGX÷XQGDQ�HNRQRPLN�

YH\D�PHVOHNL�ELU�LúWH�\DSÕODQ�ELU�KDWD��D\QÕ�]DPDQGD�LGHRORMLN�ELU�KDWD�ROXU��%XQGDQ��

NLúLOHUFH�\DSÕOPDVÕ�LKWLPDOL�RODQ�E�W�Q�KDWDODUÕQ�SROLWLNOHúWLULOPHVL��LGHRORMLN�ELU�úHNOH�

VRNXOPDVÕ�YH�VRQXo�RODUDN�KHP�SROLVL\H�KHP�GH�LGHRORMLN�RODQ�ELU�WHU|U�GR÷DU´�

6RQXo�RODUDN�GHPRNUDWLN�GHYOHW��K�UUL\HW��HúLWOLN�YH�DGDOHW�WHPHOOHUL��]HULQGH�

\�NVHOHQ��WHNHOFL�ELU�SDUWL\H��UHVPL�ELU�LGHRORML\H�GD\DQPD\DQ��HOLQGHNL�PDGGL�YH�
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PDQHYL�NXYYHWOHUL�UHVPL�LGHRORML\L�NRUXPDN�LoLQ�VHIHUEHU�HWPH\HQ��LGHRORMLN�YH�

SROLVL\H�ELU�WHU|U�HVWLUPH\HQ�GHYOHWWLU��

%X�|Oo�OHUL�YXUXOGX÷XQGD�GHPRNUDVL�LOH�LGDUH�HGLOGL÷L�LGGLD�HGLOHQ�ELUoRN�

GHYOHWLQ��JL]OL�ELU�GLNWDW|UO�NOH�\|QHWLOGL÷L�JHUoH÷L�LOH�NDUúÕODúÕOÕU��'HPRNUDVL�GHYOHW�

LOLúNLVL�EX�|]HOOLNOHU�QD]DUD�DOÕQDUDN�LQFHOHQGL÷LQGH��ONHPL]�DoÕVÕQGDQ�GD�IDUNOÕ�

VRQXoODU�RUWD\D�oÕNPDNWDGÕU��

���� +DONÕQ�(JHPHQOL÷L�.XOODQÕú�%LoLPOHULQH�*|UH�'HPRNUDVL�0RGHOOHUL��

+DONÕQ�HJHPHQOL÷L�NXOODQÕú�ELoLPOHULQH�J|UH�GHPRNUDVL��o�JUXED�D\UÕOÕU��

'R÷UXGDQ�GHPRNUDVL��\DUÕ�GR÷UXGDQ�GHPRNUDVL�YH�WHPVLOL�GHPRNUDVL�

�������'R÷UXGDQ�'HPRNUDVL

'R÷UXGDQ�GHPRNUDVL��NDQXQODUÕQ�EL]]DW�KDON�WDUDIÕQGDQ�\DSÕOPDVÕQÕ�YH�NDPX�

J�F�QH�LOLúNLQ�NDUDUODUÕQ�EL]]DW�KDON�WDUDIÕQGDQ�DOÕQPDVÕQÕ�LIDGH�HGHU��%X�VLVWHPGH�

SDUODPHQWR�YH�\|QHWHQ�\|QHWLOHQ�IDUNOÕOÕ÷Õ�\RNWXU��'R÷UXGDQ�GHPRNUDVL��VDGHFH�

\XUWWDú�RODQODUÕQ�NDWÕOÕPÕ\OD�HVNL�<XQDQ�VLWHOHULQGH�X\JXODQDELOPLúWLU��%XQXQ�GÕúÕQGD�

øVYLoUH
QLQ�ED]Õ�NDQWRQODUÕQGD�GR÷UXGDQ�GHPRNUDVL�\|QWHPLQH�EDúYXUXOPDNWDGÕU�

*HQLú�FR÷UDIL �DODQ�YH�Q�IXV�ID]ODOÕ÷Õ �GR÷UXGDQ�GHPRNUDVL\L�RODQDNVÕ]�

NÕOPDNWDGÕU��$QFDN�LOHULGH�NLWOH�LOHWLúLPLQLQ�JHOLúPHVL\OH�W�P�KDONÕQ�NDPX�

\|QHWLPLQH�NDWÕOPDVÕ�G�ú�Q�OHELOLU�

%X�W�UGH�ELU�GHPRNUDVL��OLWHUDW�UGH�µ'R÷UXGDQ�'HPRNUDVL¶�RODUDN�DGODQGÕUÕOÕU��

3HNL��KDON�NHQGL�NHQGLQL�\|QHWHELOLU�PL"�ù�SKHVL]��EX�J�Q�P�]�WRSOXPODUÕQGD�

RODQDNVÕ]�ELU�úH\GLU��GDKDVÕ�ELU��WRS\DGÕU��%XQXQ�LoLQGLU�NL��-HDQ�-DFTXHV�5RXVVHDX�

oRN�KDNOÕ�RODUDN��³JHUoHN�GHPRNUDVL�ELU�LGHDOGLU´�GHPLúWLU�

�������<DUÕGR÷UXGDQ�'HPRNUDVL

+DONÕQ�WHPVLOFLOHULQLQ�\DQÕ�VÕUD��ED]Õ�NRQXODUGD�KDONR\XQD�GD�EDúYXUXOPDVÕQÕ�

|QJ|UHQ�ELU�VLVWHPGLU��+DON��o�úHNLOGH�HJHPHQOL÷LQ�NXOODQÕOPDVÕQD�NDWÕODELOLU��

5HIHUDQGXP��KDONR\XQD�EDúYXUPD���KDONÕQ�YHWRVX�YH�KDONÕQ�NDQXQ�WHNOLIL � �

5HIHUDQGXP��\DVDPD�RUJDQÕQÕQ�\DSWÕ÷Õ�ELU�\DVD\Õ�KDONÕQ�HYHW�\D�GD�KD\ÕU�úHNOLQGH�

R\ODPDVÕGÕU��+DONÕQ�YHWRVX�LVH�UHIHUDQGXP�\DSÕOPDVÕ�LoLQ�KDONÕQ�JLULúLPGH�

EXOXQPDVÕGÕU��+DONÕQ�LVWH÷L\OH�\DSÕODQ�R\ODPD�VRQXFX�\DVD�\D�NDEXO�HGLOHFHN�\D�GD�
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UHGGHGLOHFHNWLU��<DUÕ�GR÷UXGDQ�GHPRNUDVLOHUGH�KDOND�NDQXQ�WHNOLI�HWPH�\HWNLVL�GH�

WDQÕQPÕúWÕU��hONHPL]GH�VDGHFH�$QD\DVD�GH÷LúLNOLNOHULQGH��7%00��\HOHULQLQ��oWH�

LNLVLQGHQ�D]�oR÷XQOXNOD�NDEXO�HGLOHQ�$QD\DVD�GH÷LúLNOLNOHULQLQ�KDONR\XQD�VXQXOPDVÕ�

]RUXQOXGXU��%XQXQ��]HULQGH�ELU�oR÷XQOXNOD�\DSÕODQ�$QD\DVD�GH÷LúLNOL÷LQL�KDONR\XQD�

VXQPDN�&XPKXUEDúNDQÕQÕQ�WDNGLULQH�EÕUDNÕOPÕúWÕU�

<DUÕ�GR÷UXGDQ�GHPRNUDVL��KDOND�\|QHWLPH�GDKD�HWNLOL�NDWÕOPD�LPNDQÕ�WDQÕGÕ÷Õ�

LoLQ�|]J�UO�NOHU�OHKLQH�ELU�DYDQWDM�VD÷ODPDNWDGÕU��$\UÕFD��KDONÕQ�WHPHO�VRUXQODUGD�

NDUDU�YHUPHVL��\|QHWHQOHULQ�SROLWLNDODUÕ�LOH�NDPXR\X�DUDVÕQGDNL�X\XPVX]OXN�\D�GD�

DQODúPD]OÕNODUÕ�RUWDGDQ�NDOGÕUDFDNWÕU��%X�\DUDUOÕ�\|QOHULQH�NDUúÕOÕN��KDONÕQ�R\ODPD\D�

VXQXODQ�|QHPOL�YH�NDUPDúÕN�NRQXODUÕ�GH÷HUOHQGLUHELOPHGHNL�\HWHQHNVL]OL÷L��

JHQHOOLNOH�HYHW�KD\ÕU�úHNOLQGH�\DSÕODQ�KDON�R\ODPDODUÕQGD�D\UÕQWÕODUÕQ�J|]GHQ�

NDoDELOPHVL�YH�QLKD\HW�VÕN�VÕN�KDON�R\ODPDVÕQD�EDúYXUXOPDVÕQÕQ�HJHPHQOL÷LQ�

NXOODQÕOPDVÕQGD�LVWHNVL]OLN��LOJLVL]OLN��oHNLPVHUOLN�\DUDWPDVÕ��\DUÕ�GR÷UXGDQ�

GHPRNUDVLQLQ�|QHPOL�VDNÕQFDODUÕ�DUDVÕQGDGÕU��$\UÕFD�VL\DVDO�NDUDUODUÕQ�DOÕQPDVÕQGD�

EX�W�U�DUDoODUGDQ�\DUDUODQÕOPDVÕQÕQ�|QHPOL�PDOL\HWOHUL��]DPDQ�PDOL\HWL��SDUDVDO�

PDOL\HW�YV���GH�EXOXQPDNWDGÕU��*|]OHU�������������

�������7HPVLOL�'HPRNUDVL

'R÷UXGDQ�GHPRNUDVL�ELU�LGHDO�ROGX÷XQD�J|UH�DVÕO�DPDo�RQD�\DNÕQ�ELU�\|QHWLP�

ELoLPL�EXOPDNWÕU��*�Q�P�]GH�GHPRNUDVL�GHQLOGL÷LQGH�EXQGDQ�µWHPVLOL�GHPRNUDVL¶\L�

DQODPDN�JHUHNLU��7HPVLOL�GHPRNUDVL��GDU�DQODPGD�KDONÕQ�WHPVLOFLOHULQL�|]J�U�

LUDGHVL\OH�VHoPHVL�DQODPÕQD�JHOPHNWHGLU��<|QHWLOHQ�KDON��\|QHWHQ�LVH�KDONÕQ�

WHPVLOFLOHULGLU��øON�EDNÕúWD�GR÷UX�JLEL�J|U�QHQ�EX�VL\DVDO�\|QHWLP�ELoLPL�GH�úX�

DoÕODUGDQ�HNVLNWLU��%LU�NHUH�J�Q�P�]�WHPVLOL�GHPRNUDVLOHULQGH�KDONÕQ�JHUoHN�LUDGHVLQL�

\DQVÕWDFDN�ELU�\|QHWLPL�VHoPHN�VDQÕOGÕ÷Õ�NDGDU�NROD\�GH÷LOGLU��.LPL�VHoPHQOHU�

VL\DVDO�\|QHWLP�NRQXODUÕQD�LOJLVL]�LNHQ��NLPLOHUL�GH�ELOJLVL]GLU��øOJLVL]�YH�ELOJLVL]�

VHoPHQOHULQ�LUDGHVLQL�KDON�LUDGHVL��PLOOHW�LUDGHVL�RODUDN�\RUXPODPDN�P�PN�Q�

GH÷LOGLU��'DKDVÕ�J�Q�P�]GH�|UQH÷LQ�PHG\D�JLEL�ELU�HQIRUPDWLN�J�o��oRN�NROD\FD�

VHoPHQOHULQ�LUDGHOHULQL�EHOLUOH\LFL�YH�HWNLOH\LFL�ELU�URO�R\QD\DELOPHNWHGLU��*|]OHU��

������������%X�EDVLW�|UQHNOHU��WHPVLOL�GHPRNUDVLQLQ�VDQÕODQÕQ�DNVLQH�FLGGL�HNVLNOLNOHU�

LoHUGL÷LQL�RUWD\D�NR\PDNWDGÕU�
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%XUD\D�NDGDU�\DSÕODQ�DoÕNODPDODUÕPÕ]GDQ�úXQODU�DQODúÕOPDNWDGÕU��'R÷UXGDQ�

GHPRNUDVL��JHUoHN�GHPRNUDVLGLU��$QFDN�GR÷UXGDQ�GHPRNUDVL�JHUoHNOHúPHVL�

RODQDNVÕ]�RODQ�ELU��WRS\DGÕU��7HPVLOL�GHPRNUDVL�YH�\DUÕ�GR÷UXGDQ�GHPRNUDVLOHUGH�LVH�

VL\DVDO�NDWÕOÕP�NLPL�]DPDQ�\HWHUVL]GLU��VL\DVDO�LOJLVL]OLN�GROD\ÕVÕ\OD���NLPL�]DPDQ�GD�

GR÷UX�WHUFLKL�EXOPDNWD�EDúDUÕVÕ]GÕU�VL\DVDO�ELOJLVL]OLN�GROD\ÕVÕ\OD��

'HPRNUDVLQLQ�PRGHUQ�ELoLPOHULQLQ�LVH��³KDONÕQ��KDON�WDUDIÕQGDQ��KDON�LoLQ�

\|QHWLPL´�GL\H�ELOLQHQ�NODVLN�IRUP�O�QGH�LoNLQ�RODQ�|]J�UO�N��HúLWOLN�YH�NDWÕOÕPFÕOÕN�

GH÷HUOHULQL��KDONÕQ�GR÷UXGDQ�GR÷UX\D�GH÷LO�GH��NHQGL�EHOLUOHGL÷L�³WHPVLOFLOHU´�

DUDFÕOÕ÷Õ\OD��GROD\OÕ�RODUDN�JHUoHNOHúWLUHELOGL÷L�ELU�\|QHWLP�WDU]Õ�ROGX÷X�VÕNoD�

YXUJXODQPÕú�ELU�WHVSLWWLU��.|NHU�������������

6L\DVHW�WHRULVLQLQ�|QGH�JHOHQ�ED]Õ�LVLPOHULQL��GHPRNUDVL\L�EDVLWoH�ELU�\|QHWLP�

WHNQL÷LQH�LQGLUJH\LS��³GHPRNUDVL�KDON�WDUDIÕQGDQ�RQD\ODQDQ�\|QHWLPGLU´�W�U�QGH�

JHUoHNoL�ELU�J|]OHPL�WDNGLP�HGL\RUPXúoDVÕQD�ELOLPVHO�DoÕNODPDODUD�\|QHOWHQ�EX�

GXUXP��\DQL�PRGHUQ�GHPRNUDVLQLQ�GROD\OÕ��WHPVLOL�ROPD�]RUXQOXOX÷X��ELU�|QHPOL�

KXVXVX�LKPDO�HWPHPL]H�\RO�DoPDNWDGÕU�

%X�KXVXV��PRGHUQ�GHYOHW�\|QHWLPLQGH�GHPRNUDVLQLQ��ELU�PHúUXOXN�WHPHOL�

ROXúWXUPDN�EDNÕPÕQGDQ�]RUXQOX�ROGX÷XGXU��ù|\OH�NL��0RGHUQ�GHYOHW�G�]HQLQGH�

ELUH\OHU��LQVDQ�RODUDN�GRNXQXOPD]�WHPHO�KDNODUOD�J�YHQFH�DOWÕQD�DOÕQPÕú�NHQGL�|]HUN�

DODQODUÕQÕ�GLOHGLNOHUL�JLEL�G�]HQOHPH�VHUEHVWOL÷LQH�VDKLSWLUOHU��%X�VHUEHVWOL÷L�JHUoHN�

NÕODELOPHN�LoLQ�GH��ELUH\OHULQ�\XUWWDú�ROPD�VÕIDWÕ\OD�VL\DVL�NDUDU�DOPD�V�UHoOHULQL�

EHOLUOHPHOHUL��\DQL�|QFHOLN�\DVDPDGD�ROPDN��]HUH��\�U�WPH�\DUJÕ�GD�GDKLO��GHYOHW�

\|QHWLPLQL�NHQGL�NDPXVDO�EHOLUOH\LFLOLNOHULQH�WDEL�NÕODELOPHOHUL�JHUHNPHNWHGLU�

.ÕVDFD�EHOLUWPHN�JHUHNLUVH��PRGHUQ�GHYOHWLQ�PHúUX�\|QHWLP�WDU]Õ�GHPRNUDVL��

GHPRNUDVLQLQ�PRGHUQ�YHUVL\RQX�LVH�]RUXQOX�RODUDN�GR÷UXGDQ�GH÷LO��GROD\OÕGÕU��

'ROD\OÕ�GHPRNUDVLQLQ�ELOLQHQ�ELoLPL�LVH�WHPVLOL�ROGX÷XQD�J|UH��VHoLP��oR÷X�NH]�

VDQÕOGÕ÷Õ�YH�ELOLQoVL]FH�NDEXOOHQLOGL÷L��]HUH��VDGHFH�\|QHWLFLOHUL�WHUFLK�HWPH�YH\D�

\|QHWLPH�RQD\�YHUPH�H\OHPLQGHQ�LEDUHW�VD\ÕODPD]��6HoLPLQ�VDKLFL�ELU�VHoLP�ROPDVÕ��

GHPRNUDVLQLQ�YDUOÕ÷Õ�DoÕVÕQGDQ�HO]HPGLU�NL�E|\OHFH�GHYOHW�YH�KXNXN�G�]HQL�GH�PHúUX�

RODELOPHNWHGLU��.|NHU�������������

$úD÷ÕGD�VÕUDODQDQ�QHGHQOHUGHQ�|W�U��LNWLGDUÕQ�VÕQÕUODQGÕUÕOPDVÕ�GHPRNUDVL�LoLQ�

YD]JHoLOPH]�ELU�úDUWWÕU�
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x 6L\DVDO�øOJLVL]OLN��6HoLP�YH�R\ODPD�PHNDQL]PDVÕQÕQ�YDUOÕ÷Õ�GHPRNUDVL�

LoLQ�JHUHNOL��DPD�\HWHUOL�ELU�NRúXO�GH÷LOGLU��*HUoHN�GHPRNUDVL�LoLQ�KDONÕQ�W�P�\OH�

VL\DVHWH�LOJLOL�ROPDVÕ�JHUHNLU��6L\DVDO�NDWÕOÕP�HNVLNOL÷L�\D�GD�VL\DVDO�LOJLVL]OLN�KDONÕQ�

³W�P´�LUDGHVLQL�VDQGÕ÷D�\DQVÕWPD]��$\UÕFD�GHSROLWL]DV\RQ�SROLWLNDVÕ�GD�VHoPHQOHUL�

VL\DVDO�NDWÕOÕPGDQ�X]DNODúWÕUDELOLU�

x 6L\DVDO�%LOJLVL]OLN��6HoPHQOHULQ�ELU�NÕVPÕ�VL\DVHWH�LOJLVL]�LNHQ��ELU�NÕVPÕ�

GD�ELOJLVL]GLUOHU��2NXPD�\D]PD�RUDQÕQÕQ�G�ú�N�ROGX÷X�ELU�³FDKLO´�WRSOXPGD�VHoLP�

VRQXoODUÕQÕ�KDONÕQ�³JHUoHN´�LUDGHVL�RODUDN�J|UPHN�YH�NDEXO�HWPHN�QH�|Oo�GH�

GR÷UXGXU"�(NVLN�HQIRUPDV\RQD��WDUDIOÕ�HQIRUPDV\RQD��SURSDJDQGD�YH�PHG\DQÕQ�

\|QOHQGLUPHVL�LOH���YH�DúÕUÕ�HQIRUPDV\RQD�VDKLS�VHoPHQOHU�VRQXoWD�JHUoHN�WHUFLKOHULQL�

RUWD\D�NR\DPD]ODU��g]HWOH��VL\DVDO�PDQLS�ODV\RQ�PHWRWODUÕ�NXOODQÕODUDN�VHoPHQH�

JHUoHN�HQIRUPDV\RQ�VXQXOPDPDNWD��EX�GD�VHoPHQOHULQ�ELOJLVL]OL÷LQL�DUWÕUPDNWDGÕU�

x 6L\DVDO�0L\RSOXN��6DGHFH�NHQGL�|Q�Q��J|UHQ�VHoPHQOHULQ�YDU�ROGX÷X�ELU�

WRSOXPGD�KDONÕQ�GR÷UX�WHUFLKOHUGH�EXOXQGX÷XQX�V|\OHPHN�JHUoHNoL�GH÷LOGLU�

x 6L\DVDO�8QXWNDQOÕN��$PQHVLD���6HoLP�YH�R\ODPD�PHNDQL]PDVÕ�ELU�

LNWLGDUÕQ�J�F�Q��N|W�\H�NXOODQPD�H÷LOLPLQL�RUWDGDQ�NDOGÕUPDN�LoLQ�\HWHUOL�GH÷LOGLU��

3ROLWLNDFÕ��VHoPHQLQ�PL\RS�ROGX÷X�NDGDU�XQXWNDQ�ROGX÷XQX�GD�oRN�L\L�ELOLU�YH�RQD�

J|UH�GDYUDQÕU��6HoLP�\DNODúWÕNoD�NHQGLVL�GH�PL\RSODúDQ�SROLWLNDFÕ�SDUD�PXVOXNODUÕQÕ�

DoDU�YH�E|\OHFH�VHoPHQ��GDKD�|QFH�NHQGLVLQH�³NDúÕNOD�YHULS��VDSÕ\OD�oÕNDUDQ´�

SROLWLNDFÕQÕQ�\DSWÕNODUÕQÕ�XQXWXU������g]HWOH��VDGHFH�VL\DVDO�XQXWNDQOÕN�ELOH�WHN�EDúÕQD�

LNWLGDUÕQ�HNRQRPLN�DODQGDNL�J�o�YH�\HWNLOHULQL�VÕQÕUODPDN�LoLQ�\HWHUOL�ELU�JHUHNoHGLU�

x dR÷XQOXN�'HVSRWL]PL��6HoLP�VRQXQGD�HQ�ID]OD�R\�DODUDN�LNWLGDU�

NROWX÷XQD�RWXUDQODU�KDONÕQ�GH÷LO��ROVD�ROVD�oR÷XQOX÷XQ�oÕNDUODUÕQÕ�WHPVLO�HGHQ�

NLPVHOHUGLU� � d R ÷ X Q O X N � N X U D O Õ Q D � G D \ D O Õ � E L U � \ | Q H W L P L � � d R ÷ X Q O X N o X �

'HPRNUDVL�0DMRULWDULDQL]P��JHUoHN�GHPRNUDVL�RODUDN�GH÷LO�³oR÷XQOXN�GHVSRWL]PL´�

RODUDN�J|UPHN�JHUHNLU��dR÷XQOXNoX�GHPRNUDVL��N|NOHULQL�5RXVVHDX¶QXQ�³JHQHO�

LUDGH´�J|U�ú�QGHQ�DOPDNWDGÕU��2\VD�³JHQHO�LUDGH´��KDON�LUDGHVL�GHPHN�GH÷LOGLU�

x 3O�WRNUDVL��%XJ�Q�DGÕQD�GHPRNUDVL�GHGL÷LPL]�VL\DVDO�VLVWHPGH�JHUoHN�

\|QHWLFL�VÕQÕIÕQ�KHP�HNRQRPL\L��KHP�GH�GHYOHWL�GHQHWLP�DOWÕQGD�WXWDQ�SO�WRNUDWODU�

ROGX÷X�J|U�ú��GH�LNWLGDUÕQ�PHúUXL\HWLQH�ELU�J|OJHGLU��3O�WRNUDVL���HWLPRORMLN�N|NHQL�
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HVNL�<XQDQFD�SORXWRV�]HQJLQOHU���FUDWRV��LNWLGDU��NHOLPHOHULQH�GD\DOÕGÕU���EXJ�Q�LoLQ�

SDUDVDO�J�F��HOLQGH�WXWDQ�oÕNDU�YH�EDVNÕ�JUXSODUÕQÕQ�HJHPHQOL÷LQL�LIDGH�HWPHNWHGLU�

dÕNDU�ORELOHUL�LOH�ROXúWXUXOPXú�ELU�SDUODPHQWRQXQ�NDSÕVÕQGD�\D]ÕOÕ��³HJHPHQOLN��

ND\ÕWVÕ]�úDUWVÕ]�PLOOHWLQGLU´�V|]�Q�Q�JHUoH÷L�QH�NDGDU�\DQVÕWWÕ÷ÕQÕQ��]HULQGH�

G�ú�Q�OPHVL�JHUHNLU�

x /LGHU�'LNWDVÕ��%XJ�Q�DGÕQD�GHPRNUDVL�GHGL÷LPL]�\|QHWLPGH�OLGHU�VXOWDVÕ�

\D�GD�OLGHU�GLNWDVÕ�HJHPHQOL÷LQ�JHUoHNWHQ�KDONÕQ�HOLQGH�ROPDGÕ÷ÕQÕQ�ELU�GL÷HU�DoÕN�

NDQÕWÕGÕU��+DON��YHNLOOHULQL�NHQGLVL�VHoPHPHNWHGLU��SDUWL�EDúNDQODUÕQÕQ�|QFHGHQ�

VHoWLNOHUL�NLPVHOHU�DUDVÕQGD�KDON�VHoLP�\DSPDN�KDNNÕQD�VDKLSWLU��%|\OHVLQH�ELU�

GHPRNUDVL�DQOD\ÕúÕ�GHVSRWL]PGHQ�EDúND�QHGLU�NL"

x (OLWL]P�YH�2OLJDUúLQLQ�7XQo�<DVDVÕ��3DUHWR��0RVFD�YH�0LFKHOV�JLEL�

WHRULV\HQOHULQ�LIDGH�HWWLNOHUL�JLEL�oD÷GDú�GHPRNUDVLOHUGH�SDUWL�NDGURODUÕ�EHOLUOL�³HOLW´�

NHVLPOHULQ�HOLQGH�WRSODQPÕúWÕU��0LFKHOV�<DVDVÕ¶QD�J|UH�SDUWLOHUGH�EDúWD�JHQHO�

EDúNDQODU�ROPDN��]HUH�VÕQÕUOÕ�ELU�NHVLP�SDUWL��]HULQGH�KHJHPRQ\D\D�VDKLSWLU��7XQo�

NDGDU�NDWÕ�YH�VHUW�RODQ�EX�ROLJDUúLN�\DSÕ��GHPRNUDVLQLQ�SDUWL�LoHULVLQGH�GDKL�YDU�

ROPDGÕ÷ÕQÕ�J|VWHUPHNWHGLU�

x %D÷ÕPOÕ�<DUJÕ��.XYYHWOHU�D\UÕOÕ÷Õ�LONHVL�GH�GHPRNUDVL�LoLQ�JHUHNOL��DQFDN�

\HWHUOL�ELU�NRúXO�GH÷LOGLU��%XJ�Q�oD÷GDú�GHPRNUDVLOHUGH�JHUoHN�DQODPGD�ELU�NXYYHWOHU�

D\UÕOÕ÷ÕQGDQ�V|]�HWPHN�P�PN�Q�GH÷LOGLU��<DUJÕ��LNWLGDUD�ED÷ÕPOÕGÕU�YH�³ED÷ÕPVÕ]�

\DUJÕ´�LúOHUOLNWHQ�\RNVXQGXU��%X�QHGHQOH��KLo�ELU�LNWLGDUÕQ�H\OHP�YH�GDYUDQÕúODUÕ�

VDGHFH�\DUJÕ\D�YH�J|VWHUPHOLN�GHQHWLPOHUH�WHVOLP�HGLOHPH]�

x <R]ODúPD\D�(÷LOLPOL�6L\DVDO�*�o��7�P�\XNDUÕGD�VD\GÕ÷ÕPÕ]�QHGHQOHU�

EXJ�Q�WHPVLOL�GHPRNUDVLOHUGH�LNWLGDUODUÕQ�J�o�YH�\HWNLOHULQL�QLoLQ�VÕQÕUODPDPÕ]�

JHUH÷LQL�\HWHULQFH�RUWD\D�NR\X\RU�G�ú�QFHVLQGH\LP��'HPRNUDVL�FDKLOOHULQLQ�\XNDUÕGD�

VD\GÕNODUÕPÕ]�\DQÕ�VÕUD�WDULKWHQ�|÷UHQPHOHUL�JHUHNHQ�HQ�|QHPOL�GHUV�úXGXU��6ÕQÕUVÕ]�

LNWLGDU��\R]ODúPD\D�H÷LOLPOLGLU��6ÕQÕUVÕ]�GHPRNUDVL��GHVSRWL]P�GHPHNWLU��$NWDQ��

������

/LWHUDW�UGH�EXQODUÕQ�GÕúÕQGD�GDKD�SHN�oRN�GHPRNUDVL�NDYUDPÕQÕ�GDKD�J|U�U�]��

gUQH÷LQ��oR÷XOFX�GHPRNUDVL��oR÷XQOXNoX�GHPRNUDVL��KDONoÕ�GHPRNUDVL��NRUSRUDWLVW�

GHPRNUDVL�YH�VDLUH�



��

���� 'HPRNUDVL�0RGHOOHUL

'HPRNUDVL�JHQHOGH�WHN�ELU�PRGHOH�GD\DOÕ��EHOLUVL]�ELU�NDYUDP�RODUDN�J|U�O�U��

dR÷X�EDWÕ�WRSOXPODUÕ�LoLQ�GHPRNUDVL�HYUHQVHO�R\�KDNNÕQD�GD\DOÕ�RODUDN�G�]HQOL�YH�

UHNDEHWoL�VHoLPOHULQ�\DSÕOGÕ÷Õ�ELU�VLVWHPGLU��6RY\HWOHU�%LUOL÷L¶QLQ�GD÷ÕOPDVÕ�YH�OLEHUDO�

NDSLWDOL]PLQ�]DIHULQGHQ�VRQUD��HQ�JHQHO�DQODPGD�GHPRNUDVL�LOH�NDVWHGLOHQ�oR÷XOFX�YH�

OLEHUDO�ELU�GHPRNUDVL�DQOD\ÕúÕGÕU��/LEHUDO�GHPRNUDVLQLQ�VRQ�LNL�\�]\ÕOGÕU�%DWÕ¶GD�

\HUOHúLN�KDOH�JHOHQ�ELoLPLQL��NHQW�GHPRNUDVLVLQGHQ�D\ÕUDUDN�WDQÕPOD\DELOPHN�LoLQ��

PRGHUQ�GHPRNUDVL��WHPVLOL�GHPRNUDVL��SDUODPHQWHU�GHPRNUDVL��oR÷XOFX�GHPRNUDVL��

DQD\DVDO�GHPRNUDVL�JLEL�IDUNOÕ�WDQÕPODU�JHOLúWLULOPLúWLU��%X�NDSVDPGD�HOH�DOÕQDFDN�

WHPHO�PRGHOOHU�DúD÷ÕGDGÕU�

������ .ODVLN�'HPRNUDVL�0RGHOL

%X�PRGHO�µ3ROLV¶H��HVNL�<XQDQ�úHKLU�GHYOHWOHULQH�YH�|]HOOLNOH�$WLQD¶GDNL�

X\JXODPDODUD�GD\DQÕU��$WLQD¶GD�X\JXODQDQ�EX�GR÷UXGDQ�GHPRNUDVL�PRGHOL�KDON�

NDWÕOÕPÕQÕQ�HQ�VDI�YH�LGHDO�KDOL�RODUDN�GH÷HUOHQGLULOLU��5RXVVHDX�YH�0DUNV�JLEL�

G�ú�Q�UOHUL�HWNLOHPLú�RODQ�EX�PRGHOGH�NULWLN�NRQXPX�(FFOHVLD�GHQLOHQ�PHFOLV�

ROXúWXUPDNWDGÕU��7�P�\XUWWDúODUÕQ�NDWÕOÕPÕ�LOH�\ÕOGD�HQ�D]�NÕUN�NH]�WRSODQDQ�EX�

PHFOLV��WHPHO�VRUXQODUÕ�J|U�ú�U��NDUDUD�ED÷OÕ\RU�YH�NDPX�J|UHYOLOHULQL�DWDUGÕ������

NLúLOLN�ELU�NRQVH\�PHFOLVLQ�\�U�WPH�NDQDGÕQÕ�ROXúWXUXU�YH����NLúLGHQ�ROXúDQ�J�oO��ELU�

NRPLWH�NRQVH\H�oHúL W O L � WHNO LI OHU �JHW LU LUGL � �.RPLWH�EDúNDQOÕ÷Õ �ELU �J�Q�LoLQ�

JHUoHNOHúW L U L OHQ�ELU �J|UHYGL �YH�KLoELU �$WLQDO Õ �EX�RQXUX�ELU �NHUHGHQ�ID]OD �

\DúD\DPÕ\RUGX��

$WLQD�GHPRNUDVLVLQL �EX�NDGDU�|QHPOL �\DSDQ�úH\�YDWDQGDúODUÕQ�VL\DVL�

DNWLYLWHOHUH�NDWÕOPD�G�]H\LGLU��9DWDQGDúODU�VDGHFH�PHFOLV�WRSODQWÕODUÕQD�NDWÕOPD]��

NDPX�J|UHYOHULQLQ�YH�NDUDU�DOPD�V�UHoOHULQLQ�EHOLUOHQPHVLQGH�GH�VRUXPOXOXN�DOÕUGÕ��

%X�G�]HQH�HQ�VHUW�HOHúWLULOHUL�JHWLUHQ�NLúL�3ODWRQ�ROPXúWXU��3ODWRQ�NLWOHOHULQ�

NHQGLOHULQL�\|QHWHFHN�ELOJL�YH�GHQH\LPH�VDKLS�ROPDGÕ÷ÕQÕ�VDYXQDUDN��VL\DVL�HúLWOLN�

ILNULQH�NDUúÕ�oÕNPÕúWÕU��2QD�J|UH�LNWLGDU�ELU�ILOR]RIODU�VÕQÕIÕQÕQ�YH�RQD�ED÷OÕ�RODUDN�

NRUX\XFXODU�VÕQÕIÕQÕQ�HOLQGH�ROPDOÕ\GÕ�

$WLQD�GHPRNUDVLVL � � W�P�HUGHPOHULQH�UD÷PHQ��NÕVÕWOD\ÕFÕ�ELU�\XUWWDúOÕN�

DQOD\ÕúÕQD�VDKLSWL��.|OHOHU�NDGÕQODU�YH�\DEDQFÕODU�\XUWWDú�VD\ÕOPÕ\RU��\DOQÕ]FD�$WLQD�



��

GR÷XPOX�\LUPL�\Dú��]HULQGHNL�P�ON�VDKLEL�HUNHNOHU�\XUWWDúOÕN�KDNODUÕQD�VDKLS�

EXOXQX\RUGX��$VOÕQGD�EX�DoÕGDQ�$WLQD�GHPRNUDVLVL�GHPRNUDWLN�LGHDOOHULQ�WDP�ELU�

DQWLWH]L�JLELGLU��

������ .RUXPDFÕ�'HPRNUDVL�0RGHOL

'HPRNUDWLN�ILNLUOHULQ�\HQLGHQ�FDQODQGÕ÷Õ���¶QFL�YH���¶QFL�\�]\ÕOGD��(VNL�

<XQDQ¶GDNL�NODVLN�GHPRNUDVL�PRGHOOHULQGHQ�IDUNOÕ�PRGHOOHU�RUWD\D�oÕNWÕ��'HPRNUDVL�

DUWÕN�KDONÕQ�VL\DVHWH�NDWÕOPD�DUDFÕ�YH�DúÕUÕ�P�GDKDOHFL�WXWXPODUD�NDUúÕ�NRUX\XFX�ELU�

J�o�RODUDN�J|U�O�\RUGX��%X�DQOD\Õú�|]HOOLNOH�ELUH\VHO�|]J�UO�NOHUL�HQ�JHQLú�úHNLOGH�

VDYXQDQ�LON�OLEHUDO�G�ú�Q�UOHUGH�NHQGLQL�J|VWHUL\RUGX��%LUH\OHUL�GHYOHW�NDUúÕVÕQGD�

NRUXPD�ND\JÕVÕ�DVOÕQGD�$ULVWR¶QXQ�3ODWRQ¶D�VRUGX÷X�³.RUX\XFXODUGDQ�NLP�

NRUX\DFDN"´�VRUXVXQGD�NHQGLVLQL�J|VWHUL\RUGX��7�UN|QH�������������

��¶QFL�YH���¶QFL�\�]\ÕOODUGD�GHPRNUDVL�NDGLP�J�QDK�DQOD\ÕúÕQGDQ�ROGXNoD�

IDUNOÕODúPÕúWÕU��'HPRNUDVL�DUWÕN�VL\DVL�KD\DWD�KDONÕQ�NDWÕOÕPÕQÕ�VD÷OD\DFDN�ELU�

PHNDQL]PD�ROPDNWDQ�oRN��\XUWWDúODUÕQ�NHQGLOHULQL�GHYOHWLQ�P�GDKDOHOHULQGHQ�

NRUXPDODUÕQD�LPNDQ�YHUHQ�ELU�DUDo�RODUDN�J|U�O�\RUGX��%X�J|U�ú��DVÕO�LOJLOHUL��KHU�

úH\GHQ�|QFH��ELUH\VHO�|]J�UO�÷H�HQ�JHQLú�DODQ�VD÷ODPDN�RODQ�LON�OLEHUDO�G�ú�Q�UOHUH�

FD]LS�JHOL\RUGX��0HVHOD��-RKQ�/RFNH¶D�J|UH��R\�YHUPH�KDNNÕ�GR÷DO�KDNODUÕQ�YDUOÕ÷ÕQD�

YH�|]HOGH�P�ONL\HW�KDNNÕQD�GD\DQÕ\RUGX��7�UN|QH��������������'HYOHW�YHUJLOHPH�

\ROX\OD�P�ONL\HWH�HO�DWPD�\HWNLVLQH�VDKLS�ROGX÷XQD�J|UH��\XUWWDúODU�GD�YHUJL�NR\DQ�

RUJDQÕ��\DVDPD�RUJDQÕ��GHQHWLPOHUL�DOWÕQD�DODUDN�NHQGLOHULQL�NRUX\DELOLUOHUGL��+DON�

NHQGLVLQL�\|QHWHQOHUH�NDUúÕ�ELU�UÕ]D�J|VWHUPHGL÷L�WDNGLUGH�\|QHWLPLQ�PHúUXL\HWLQGHQ�

EDKVHGLOHPH]GL��%DúND�ELU�LIDGH\OH��GHPRNUDVL�WHPVLOL�ELU�PHFOLV�DUDFÕOÕ÷Õ\OD�LúOH\HQ�

UÕ]D\D�GD\DOÕ�\|QHWLP�VLVWHPL�DQODPÕQD�JHOL\RUGX��%X�GHPRNUDWLN�G�ú�QFHVLQH�

UD÷PHQ�/RFNH¶XQ�NHQGLVL�EXJ�QN��DQODPGD�ELU�GHPRNUDW�GH÷LOGL��o�QN��R\�YHUPH�

KDNNÕQÕQ�VDGHFH�P�ON�VDKLSOHULQH�DLW�ROGX÷XQX�G�ú�Q�\RUGX�

%X�GHPRNUDVL�PRGHOL�HVDV�LWLEDUL\OH�NODVLN�OLEHUDOL]PLQ�GHPRNUDVL�DQOD\ÕúÕQÕ�

WHPVLO�HWPHNWHGLU��.ODVLN�OLEHUDO�GHPRNUDVL�PRGHOL��GHYOHW�LNWLGDUÕQÕQ�NXOODQÕPÕQÕ�

IUHQOH\HQ�UHVPL�YH\D�UHVPL�ROPD\DQ�NXUDOODU�oHUoHYHVLQGH�LúOH\HQ�ELU�DQD\DVDO�

GHPRNUDVL�VLVWHPLGLU��(UGR÷DQ������������(÷HU�R\�YHUPH�KDNNÕ�ELUH\VHO�|]J�UO�÷��

VDYXQPDQÕQ�ELU�DUDFÕ�LVH��R�]DPDQ�|]J�UO�÷�QGH�DQD\DVDO�GHPRNUDVLQLQ�NXUXPODUÕ\OD�
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�NXYYHWOHU�D\UÕOÕ÷Õ� � WHPHO�KDN�YH�K�UUL\HWOHU�Y�E���J�YHQFH�DOWÕQD�DOÕQPDVÕ�

JHUHNPHNWHGLU��

.RUXPDFÕ�GHPRNUDVL�\XUWWDúODUD�NHQGL�KD\DWODUÕQÕ�GLOGLNOHUL�JLEL�\DúDPDN�LoLQ�

P�PN�Q�RODQ�HQ�JHQLú�DODQÕ�VD÷ODPD\Õ�DPDoODU��%XQD�NDUúÕOÕN�NRUXPDFÕ�GHPRNUDVL�

VÕQÕUOÕ�YH�GROD\OÕ�ELU�GHPRNUDVL�PRGHOL�VXQDU��<|QHWLOHQOHULQ�UÕ]DVÕ�G�]HQOL�YH�

UHNDEHWoL�VHoLPOHUOH��R\�YHUPH�VXUHWL\OH�HOGH�HGLOLU��%|\OHOLNOH�\|QHWHQOHULQ�

VRUXPOXOX÷X�YH�KDOND�KHVDS�YHUHELOPHVL�GH�JHUoHNOHúWLULOLU��6L\DVL�HúLWOLN�E|\OHOLNOH�

HúLW�R\�KDNNÕQÕ�LIDGH�HGHQ�WHNQLN�ELU�NDYUDPD�G|Q�ú�U��'DKDVÕ��R\�KDNNÕ�JHUoHN�ELU�

GHPRNUDVL�LoLQ�\HWHUOL�GH÷LOGLU��%LUH\VHO�|]J�UO�NOHUL�NRUXPDN�LoLQ�\DVDPD��\�U�WPH�

YH�\DUJÕ��]HULQGHQ�J�oOHU�D\UÕOÕ÷ÕQD�GD\DOÕ�ELU�VLVWHPLQ�WHVLVL�GH�úDUWWÕU�

6RQXo�RODUDN�NRUXPDFÕ�GHPRNUDVL�PRGHOL�LQVDQODUD�VHoWLNOHUL�JLEL�\DúDPDN�

LPNDQÕ�YHUPH\L�DPDoODPÕúWÕU � �EX�KDOL\OH� ODLVVH]�IDLUH��EÕUDNÕQÕ]�\DSVÕQODU��

NDSLWDOL]PL\OH�|UW�úHQ�ELU�\DSÕ\D�VDKLSWLU��(UGR÷DQ������������%LUH\OHULQ�|]J�UO�÷�QH�

YH�VRV\DO�YH�HNRQRPLN�NRúXOODU�NDUúÕVÕQGDNL�VRUXPOXOXNODUÕQD�\DSWÕ÷Õ�YXUJX\OD�NODVLN�

OLEHUDOOHUH�YH�µ<HQL�6D÷¶�LGHRORMLVLQH�HVLQ�ND\QD÷Õ�ROPXúWXU�

������ *HOLúLPFL�'HPRNUDVL�0RGHOL

øON�SDUODPHQWHU�GHPRNUDVL�PRGHOOHUL�ELUH\VHO�KDNODUÕ�NRUXPD\D�GLNNDWOHULQL�

YHUPLú�LNHQ��KHPHQ�DUNDVÕQGDQ�WRSOXPX�WHPHO�DODQ�ELU�\DNODúÕP�JHOLúWLULOPLú�ROXS�

ELUH\�YH�WRSOXPXQ�JHOLúLPL��VW�QGH�RGDNODúPÕúWÕU��%X�PRGHOLQ�HQ�UDGLNDO�ELoLPL�-HDQ�

-DFTXHV�5RXVVHDX�WDUDIÕQGDQ�JHOLúWLULOPLúWLU��5RXVVHDX¶QXQ�ILNLUOHUL�SHN�oRN �

EDNÕPGDQ�OLEHUDO�JHOHQHNWHQ�ELU�NRSXúX�VLPJHOHPLú��0DUNVLVW�YH�DQDUúLVW�JHOHQHNOHUH�

FLGGL�ELU�HWNLGH�EXOXQPXúWXU�

5RXVVHDX�LoLQ�GHPRNUDVL�|]J�UO�N�YH\D�|]HUNOL÷L�JHUoHNOHúWLUHELOPHOHULQLQ�ELU�

DUDFÕGÕU��2QD�J|UH��\XUWWDúODU�WRSOXPODUÕQÕQ�KD\DWÕQÕQ�úHNLOOHQPHVLQH�GR÷UXGDQ�

GR÷UX\D�YH�V�UHNOL�RODUDN�NDWÕOGÕNODUÕ�]DPDQ�|]J�U�ROXUODU��%X�J|U�ú�UDGLNDO�ELU�

GR÷UXGDQ�GHPRNUDVL�DQOD\ÕúÕQD�GD\DQÕU��5RXVVHDX��øQJLOWHUH¶GHNL�VHoLPOHULQ�

YDWDQGDúODUÕQ�|]J�UO�÷�QH�ELU�NDWNÕGD�EXOXQPDGÕ÷ÕQÕ��DNVLQH�VHoLP�VLVWHPLQLQ�YH�

WHPVLO�PHNDQL]PDVÕQÕQ�LQVDQODUÕ�N|OHOHúWLUGL÷LQL�LGGLD�HWPLúWLU�

5RXVVHDX¶QXQ�PRGHOLQL�\HQL�\DSDQ��RQXQ�|]J�UO�÷�Q�QLKDL�RODUDN�JHQHO�LUDGH\H�

LWDDW�DQODPÕQD�JHOGL÷L�G�ú�QFHVLGLU��*HQHO�LUDGH��KHU�ELU�\XUWWDúÕQ�|]HO�YH\D�EHQFLO�

LUDGHVLQLQ�WHUVLQH��VDKLFL�LUDGHVL�ROPDN�GXUXPXQGDGÕU��*HQHO�LUDGH\H�X\PDN�VXUHWL\OH�



��

\XUWWDúODU�NHQGL�VDKLFL�GR÷DODUÕQD�LWDDW�HWPHNWHQ�EDúND�ELU�úH\�\DSPÕú�ROPD]ODU��

*HQHO�LUDGH��WRSOXPXQ�RUWDN�YH�JHUoHN�oÕNDUODUÕQÕ�LIDGH�HGHU�YH�ELUH\OHU�HQ�L\L\L�

WHPVLO�HGHQ�JHQHO�LUDGH\H�X\PDOÕGÕUODU��*HQHO�LUDGH�EDVLW�ELU�ELoLPGH�|]HO�LUDGHOHULQ�

WRSODPÕQD�LQGLUJHQHPH]��7�UN|QH��������������

5RXVVHDX¶\D�J|UH�E|\OH�ELU�UDGLNDO�JHOLúLPFL�GHPRNUDVL�VLVWHPL�VDGHFH�VL\DVL�

HúLWOL÷L�GH÷LO��IDNDW�D\QÕ�]DPDQGD�QLVSHWHQ�\�NVHN�G�]H\GH�ELU�LNWLVDGL�HúLWOL÷L�GH�

JHUHNWLULUGL��5RXVVHDX�RUWDN�P�ONL\HWLQ�VDYXQXFXVX�ROPDPDNOD�EHUDEHU��KLoELU�

\XUWWDúÕQ�EDúND�ELULQH�VDWÕQ�DODELOHFHN�NDGDU�]HQJLQ�YH�NHQGLQL�VDWPDN�]RUXQGD�

NDODFDN�NDGDU�\RNVXO�ROPDPDVÕQÕ�|QHUPLúWL��

5RXVVHDX¶QXQ�J|U�úOHUL�����¶ODU�YH�����¶OHUGH�µ<HQL�6RO¶�G�ú�Q�UOHULQ�

EHQLPVHGLNOHUL �NDW Õ O ÕPFÕ�GHPRNUDVL �G�ú�QFHVLQLQ�úHNLO OHQPHVLQH�NDWNÕGD�

EXOXQPXúWXU��.DWÕOÕPFÕ�GHPRNUDVL�YDVÕWDVÕ\OD�KHU�ELUH\�NHQGL�\DúDPÕQD�GDLU�YHULOHQ�

NDUDUODUD�NDWÕOPDNOD�NHQGLQL�JHOLúWLUHELOGL÷L�NDWÕOPDFÕ�WRSOXPXQ�HUGHPOHULQL�\�FHOWLU��

%|\OHVL�ELU�VLVWHP�|QFHOLNOH�VL\DVL�SDUWLOHU��oÕNDU�JUXSODUÕ�YH�\DVDPD�RUJDQODUÕ�JLEL�

VL\DVL�NXUXPODUÕQ�LoLQGH�DoÕNOÕN��KHVDS�VRUXODELOLUOLN�YH�DGHP�L�PHUNH]L\HWoL�NDUDU�

DOPD�JLEL�LONHOHUL�]RUXQOX�NÕOPDNWDGÕU��%X�GD�GHPRNUDVLQLQ��KDOND�JHUoHNWHQ�

\D\ÕOPDVÕQÕ�VD÷ODPDNWDGÕU��(UGR÷DQ������������

5RXVVHDX¶QXQ�WHRULVLQH�\|QHOLN�HQ�FDQ�DOÕFÕ�HOHúWLUL��RQXQ�\XUWWDúODUÕQ�VDKLFL�

LUDGHVL\OH�V�EMHNWLI�LIDGHOHUL�DUDVÕQGD�D\UÕP�\DSPDVÕGÕU��%XQXQ�WHKOLNHVL�úXGXU��(÷HU�

JHQHO�LUDGHQLQ�\XUWWDúODUD�QH�LVWHGLNOHULQL�VRUPDN�VXUHWL\OH�ROXúWXUXOPDVÕ�P�PN�Q�

GH÷LOVH��o�QN��NHQGL�oÕNDUODUÕ�RQODUÕ�N|U�HGHELOLU���R�]DPDQ�JHQHO�LUDGHQLQ�DODQÕ�

\XNDUÕGDQ��EHONL�GH�WRSOXPXQ�VDKLFL�oÕNDUODUÕ�DGÕQD�KDUHNHW�HWWL÷LQL�LGGLD�HGHQ�ELU�

GLNWDW|U�WDUDIÕQGDQ�EHOLUOHQHFHNWLU� �*HQHO�LUDGHQLQ�\XNDUÕGDQ�WDQÕPODQPDVÕ��

WRWDOLWDUL]PL�KDNOÕODúWÕUÕOPDVÕ�LoLQ�X\JXQ�]HPLQL�\DUDWDELOHFHNWLU �(UGR÷DQ�����������

7HPVLOL�K�N�PHW�ILNULQH�GD\DQDQ�OLEHUDO�ELU�PRGHO��JHOLúPHFL�GHPRNUDVL�PRGHOL�

oHUoHYHVLQGH�-RKQ�6WXDUW�0LOO�WDUDIÕQGDQ�JHOLúWLULOPLúWLU��0LOO�LoLQ�GHPRNUDVLQLQ�

HUGHPL�úXGXU��³'HPRNUDVL�ELUH\VHO�NDSDVLWHOHULQ�HQ�X\JXQ�YH��VW�Q�ELoLPGH�

JHOLúLPLQL�VD÷ODPDNWDGÕU�´�6L\DVDO�KD\DWD�NDWÕOPDN�VXUHWL\OH�YDWDQGDúODU��NLúLVHO�

JHOLúLPOHUH�ROXPOX�NDWNÕODU�VD÷ODUODU��.ÕVDFDVÕ��GHPRNUDVL�|QHPOL�ELU�H÷LWVHO�

WHFU�EHGLU��0LOO��H÷LWLPLQ�|QHPLQH�LQDQDQ�ELU�G�ú�Q�U�RODUDN��R\�KDNNÕQÕQ�

JHQLúOHWLOPHVLQL�IDNDW�RNXPDPÕú�FDKLO�NLPVHOHULQ�EX�KDNND�VDKLS�ROPDPDVÕ�



��

JHUHNWL÷LQL�VDYXQX\RUGX��.HQGL�]DPDQÕ�LoLQ�UDGLNDO�VD\ÕODFDN�ELU�ELoLPGH�

NDGÕQODUÕQGD�R\�KDNNÕ�ROPDVÕ�JHUHNWL÷LQL�VDYXQDQ�0LOO��J�oO��YH�ED÷ÕPVÕ]�\HUHO�

RWRULWHOHULQ�YDUOÕ÷ÕQGDQ�\DQD\GÕ��7�UN|QH�������������

'HPRNUDVLQLQ�WHKOLNHOL�\DQODUÕQÕQ�GD�IDUNÕQGD�RODQ�0LOO��WÕSNÕ�3ODWRQ�JLEL��W�P�

VL\DVL�ILNLUOHULQ�D\QÕ�GH÷HUGH�ROGX÷XQD�LQDQPÕ\RUGX��0LOO�oR÷XO�ELU�R\ODPD�VLVWHPL�

|QHUL\RUGX��\HWHQHNVL]�LúoLOHU�ELU�R\��\HWHQHNOLOHU�LNL�R\��|÷UHQLOPLú�ELU�PHVOHN�VDKLEL�

RODQODU�EHú� \D�GD�DOWÕ�R\�NXOODQDFDNWÕ��dR÷XQOX÷XQ�WLUDQOÕ÷Õ�WHKOLNHVLQLQ�GH�IDUNÕQGD�

RODQ�0LOO¶LQ�J|U�úOHUL�SDUODPHQWHU�GHPRNUDVL\L�GHVWHNOH\HQ�ELU�oHUoHYH�VXQPXúWXU�

�7�UN|QH��������������

������ dR÷XOFX�'HPRNUDVL�0RGHOL

*�Q�P�]�PRGHUQ�WRSOXPODUÕQGD�KDONÕQ�\|QHWLPH�YH�DOÕQDQ�NDUDUODUD�GR÷UXGDQ�

NDWÕOÕPÕ�P�PN�Q�RODPDGÕ÷Õ�LoLQ�NODVLN�GHPRNUDVL�NDYUDPÕ�\HULQL�NDWÕOÕPFÕ�YH�

oR÷XOFX�GHPRNUDVL�NDYUDPODUÕQD�EÕUDNPÕúWÕU�

.ODVLN�GHPRNUDVL�G�ú�QFHVL�JHOLúWLNoH�oR÷XQOX÷XQ�GD�\DQÕODELOHFH÷L�ILNUL�D÷ÕUOÕN�

ND]DQPD\D�EDúODPÕúWÕU��6RQXo�RODUDN�GHPRNUDVLQLQ�HYULPL�LoLQGH�oD÷GDú�oR÷XOFX�

GHPRNUDVLOHU�RUWD\D�oÕNPÕúWÕU�

dR÷XOFXOXN�NDYUDPÕ�LOH�ELUH\H�YHULOHQ�|]J�UO�NOHU�ú�SKHVL]�ELUH\H�EDúNDODUÕQÕQ�

IDUNOÕOÕNODUÕQD�KRúJ|U��J|VWHUPH�VRUXPOXOX÷XQX�GD�\�NOHPHNWHGLU��

0HGHQL�WRSOXPODUÕQ�KHPHQ�KHPHQ�KHSVL��D\QÕ�]DPDQGD�NDUPDúÕN�WRSOXPODUGÕU��

.DUPDúÕNOÕN��WRSOXPVDO�FLQVL\HWH��LúE|O�P��HVDVÕQD�J|UH�EHOLUOHQHQ�VWDW�OHUH���UHWLP�

DUDoODUÕQD�J|UH�WD\LQ�HGLOHQ�VÕQÕI�HVDVÕQD��HWQLN�YH\D�GLQL�NLPOLN�PHQVXEL\HWOHULQH��EX�

IDUNOÕOÕNODUÕQ�\DOÕQ�\DKXW�ELUELULQL�NHVHQ��ELUELUOHUL\OH�|UW�úHQ�GLQDPLN�ELOHúNHOHUL�

WHPHOLQH�GD\DQDQ�oRNOX�WRSOXPVDO�NDWPDQODúPDQÕQ�LIDGHVLGLU�YH�PRGHUQ�WRSOXPODUGD�

WDULKL�RODUDN�HQ��VW�VHYL\HVLQH�YDUGÕ÷Õ�V|\OHQHELOLU��dR÷XOFXOXN��PRGHUQ�WRSOXPXQ�EX�

oRNOX�NDUPDúÕN�\DSÕVÕ�LoLQGH�ROXúDQ�IDUNOÕ�oÕNDU�YH�GROD\ÕVÕ\OD�WDOHSOHULQ�NDPXVDO�

LIDGHVLQH��EXUDGDQ�GD�VL\DVL�NDUDU�DOPD�V�UHoOHULQH�DNWDUÕOPDVÕQD�LPNDQ�YHUHQ��YH�EX�

LPNDQÕQ�YHULOPHVL�JHUHNWL÷LQL��GHYOHW�YH�KXNXN�G�]HQLQLQ�QRUPDWLI�LONHVL�RODUDN�NDEXO�

HGHQ� �E L U �NDYUDPGÕU � �.|NHU � ������ ����� � �7DU LK L �R OD UDN �NHQW �GHYOH W OH U L � �

LPSDUDWRUOXNODU��XOXV�GHYOHWOHU�GH��GDKLO��ELU�oRN�WRSOXPGD�ELU�³YDNÕD´�RODQ�³oRNOXN´�

�SOXUDOLW\��LOH�³oR÷XOFXOXN´��SOXUDOLVP��IDUNÕ�EX�QRNWDGD��\DQL�IDUNOÕOÕNODUÕQ�NDPXVDO�

VL\DVL�LIDGHVLQLQ�P�PN�Q�ROPDVÕ�JHUHNWL÷LQLQ�NDEXO�QGH�NDUúÕPÕ]D�oÕNPDNWDGÕU�



��

%|\OH�DQODúÕOGÕ÷ÕQGD�GD��oR÷XOFXOXN��VL\DVL�VLVWHPLQ�NXUXOXúXQGD�YH�LúOH\LúLQGH�

PXKDOHIHWLQ�YDUOÕ÷Õ�YH�QLWHOL÷L�LOH�\DNÕQGDQ�LOJLOL�ROPDNWDGÕU��d�QN��PXKDOHIHW��

LNWLGDU�VDKLSOHULQGHQ�IDUNOÕ�ELU�NDPXVDO�LIDGHOHQGLUPH�LPNDQÕQÕQ�VRPXWODúPDVÕ�

GHPHNWLU��)DUNOÕOÕN�ROPDGDQ�oR÷XOFXOXN�ROPD\DFD÷ÕQD�J|UH��PXKDOHIHWLQ�YDUOÕ÷Õ��

oR÷XOFXOX÷XQ�YDUOÕ÷Õ�LoLQ��oR÷XOFXOX÷XQ�YDUOÕ÷Õ�GD�VHoLPLQ�YH�GROD\ÕVÕ\OD�VL\DVL�

VLVWHPLQ�GHPRNUDWLNOL÷L��EX�GD�GHYOHW�G�]HQLQLQ�PHúUXOX÷X�LoLQ�]RUXQOX�ROPDNWDGÕU��

'HPRNUDVL\L�EDVLWoH�ELU�\DVDPD�\�U�WPH�\DUJÕ�IRQNVL\RQODUÕQÕ�\HULQH�JHWLUPHN�

�]HUH�NXOODQÕODQ�ELU�WHNQLN�GL\H�DQOD\DQ��EX�DQOD\Õú�LoLQGH�GH�GHPRNUDVL\L�³KDON�

WDUDIÕQGDQ�RQD\ODQDQ�\|QHWLP´�GL\H�J|UHQ�\DNODúÕP��PXKDOHIHWL��oRN�GDU�ELU�DQODPGD��

WRSOXPGD�ILLOHQ�\|QHWLP�HUNLQL�HOLQGH�WXWDQ�JUXEXQ�GÕúÕQGD�NDODQ�YH�\|QHWLP�HUNLQL�

HOH�JHoLUPH\H�DGD\�ELU�YH\D�ELUGHQ�ID]OD�VL\DVL�JUXSOD�VÕQÕUOÕ�WXWPDNWDGÕU��6L\DVHW�

ELOLPL�OLWHUDW�U�QGH�µGHPRNUDWLN�HOLWL]P¶�GL\H�DGODQGÕUÕODQ�EX�\DNODúÕP��.DSDQL��

�����������PXKDOHIHWL�GH�GDU�ELU�NDYUD\Õú�LoLQGH��µPXWODN�LNWLGDUÕ�VÕQÕUODQGÕUPD¶�

IRQNVL\RQXQGDQ�LEDUHW�ELU�QRV\RQD�LQGLUJHPHNWHGLU�NL��E|\OH�ELU�GDUDOWPD�LoLQGH�

DQODúÕOGÕ÷Õ�WDNGLUGH�PXKDOHIHWLQ�YDUOÕ÷Õ��oR÷XOFXOX÷X�YH�GROD\ÕVÕ\OD�GHPRNUDWLNOL÷L�

JHUHNWLUPHPHNWH��SHNDOD�ELU�GHPRNUDWLN�ROPD\DQ�G�]HQOHUGH�GH�J|U�OHELOHQ�ELU�

GXUXP�ROPDNWDGÕU��.|NHU�������������

%XQD�NDUúÕOÕN��GDKD�JHQLú�YH�GHPRNUDWLN�VL\DVL�G�]HQOHU�EDNÕPÕQGDQ�ELU�QRUPDWLI�

PHúUXOXN�LONHVL�RODUDN�oR÷XOFXOX÷XQ�JHUoHNOHúHELOPHVL�EDNÕPÕQGDQ�]RUXQOX�RODQ�

PXKDOHIHW�LVH��VDKLFL�VL\DVHW�DOWHUQDWLIOHUL�RUWD\D�NR\PDN�GHPHNWLU�NL��EX�LPNDQÕQ�

YDUOÕ÷Õ�GD�oR÷XOFXOX÷XQ�YDUOÕ÷ÕQÕQ�ELU�|Oo�V��ROPDNWDGÕU��%|\OH�\DNODúÕOGÕ÷ÕQGD��

VDKLFL�VL\DVL�DOWHUQDWLI�RUWD\D�NR\DELOPH�LPNDQÕ�RODUDN�PXKDOHIHWLQ�YDUOÕ÷Õ��VHoLP�

VLVWHPOHULQLQ�\DQÕ�VÕUD�WRSOXPXQ�VRV\R�HNRQRPLN�\DSÕ�|]HOOLNOHULQH�YH�VL\DVL�

N�OW�U�Q�QLWHOLNOHULQH�GH�ED÷OÕ�EXOXQPDNWDGÕU��6L\DVL�VLVWHPLQ�LVWLNUDUÕQD�|QHP�YHUHQ�

\DNODúÕPODU�EDNÕPÕQGDQ��GHPRNUDWLN�VL\DVL�N�OW�U�Q�\HWHULQFH�JHOLúNLQ�ROPDGÕ÷Õ�

WRSOXPODUGD�PXKDOHIHW��WRSOXPXQ�VLVWHPL�\ÕNÕFÕ�WDOHSOHULQLQ�LIDGHVL�RODELOGL÷L�RUDQGD�

VÕQÕUODQGÕUÕOPDOÕ��GHPRNUDWLN�VLVWHPLQ�\HUOHúLNOLN�ND]DQGÕ÷Õ�G�ú�Q�OHQ�WRSOXPODUGD�

GD�PXKDOHIHW��YH�GROD\ÕVÕ\OD�oR÷XOFXOXN���HNRQRPLN�oÕNDU�YH�EDVNÕ�JUXSODUÕ�

DUDVÕQGDNL�ELU�³SD]DUOÕN�V�UHFL´QH�oHNLOHUHN�VL\DVL�VLVWHP�LoLQGH�WXWXODELOPHOLGLU�

�.|NHU�������������



��

dR÷XOFX�GHPRNUDVL�WHPVLO�HVDVÕQD�GD\DQÕU�YH�\|QHWPH�KDNNÕ��VHoLPOHUGH�

oR÷XQOX÷X�HOGH�HGHQ�VL\DVDO�LNWLGDUD�EÕUDNÕOÕU��$QFDN��LNWLGDU�KXNXN�NXUDOODUÕ\OD�

ED÷OÕGÕU��$\UÕFD�oR÷XOFX�GHPRNUDVLOHU��WHPHO�KDN�YH�|]J�UO�NOHULQ�HQ�JHQLú�|Oo�GH�

VD÷ODQÕS��J�YHQFH�DOWÕQD�DOÕQGÕNODUÕ�UHMLPOHUGLU��.LúLQLQ�VDKLS�ROGX÷X�GRNXQXOPD]��

YD]JHoLOPH]��GHYUHGLOHPH]�WHPHO�KDN�YH�|]J�UO�NOHULQ��|]�QH�GRNXQXS�W�P�\OH�

NXOODQÕODPD]�KDOH�JHWLUHQ�NÕVÕWODPDODU��GHPRNUDWLN�WRSOXP�G�]HQLQLQ�JHUHNOHUL\OH�

X\XP�LoLQGH�VD\ÕODPD]��g]J�UO�No��ROPDN�\DQÕQGD��KXNXN�GHYOHWL�ROPDN�YH�NLúL\L�|Q�

SODQGD�WXWPDN�GD�oR÷XOFX�GHPRNUDVLQLQ�|÷HOHULGLU�

7�P�G�ú�QFH�YH�LQDQÕúODUÕQ�DoÕNoD�WDUWÕúÕODELOPHVL��%DWÕ�GHPRNUDVLVLQLQ�ELU�

EDúND�LONHVLGLU��'HPRNUDWLN�WRSOXP��oR÷XOFXOXN��KRúJ|U��YH�DoÕNOÕN�GHPHNWLU��%X�

QHGHQOH�G�ú�QFH�|]J�UO�÷���KHU�úH\GHQ�|QFH��EX�WRSOXP�W�U�Q�Q�WHPHOLQL�ROXúWXUXU��

'HPRNUDWLN�\|QHWLP��KHU�ELUH\LQ�G�ú�QFH��LQDQo�|]J�UO�÷���IÕUVDW�HúLWOL÷L�YH�EXQXQ�

JLEL�NRQXODUGD�ELUH\OHULQ�|]J�UO�NOHULQL�JDUDQWL�DOWÕQD�DOPD\Õ�JHUHNWLULU��%X�|]J�UO�N�

NLPL�WRSOXPODUGD�VDGHFH�EHOLUOL��GHYOHWH�KRú�JHOHQ�G�ú�QFHOHULQ�DoÕNODQPDVÕ�GH÷LO��

WRSOXPX�YH�GHYOHWL�VDUVDQ��úRNH�HGHQ��UDKDWVÕ]�HGHQ�G�ú�QFHOHULQ�DoÕNODQPDVÕ�ELOH�

VHUEHVW�RODELOPHNWHGLU��+DWWD�GHPRNUDVL�NHQGL�LoLQGH��NHQGL�YDUOÕ÷ÕQD�WHKGLW�ROXúWXUDQ�

G�ú�QFHOHUL��ILNLU�ER\XWXQGD��H\OHPVHO�RODUDN�GH÷LO��ELOH�EDUÕQGÕUDFDN�ELU�\DSÕ\D�

VDKLS�ROPDOÕGÕU�

dR÷XQOX÷D�\|QHWPH�KDNNÕ�YHULOPLú�ROPDVÕ��D]ÕQOÕ÷ÕQ�KDNODUÕQÕQ�NRUXQPDVÕQÕ�

HQJHOOHPH]��$]ÕQOÕNWD�YH\D�PXKDOHIHWWH�RODQODUÕQ�NRUXQPDVÕ��G�ú�QFHOHULQL�VHUEHVWoH��

KLoELU�EDVNÕ\OD�NDUúÕODúPDGDQ�RUWD\D�NR\DELOPHOHUL�\ROX\OD�VD÷ODQPDNWDGÕU��<DVD�

|Q�QGH�HúLW�VD\ÕOPD��KLoELU�NLúL\H��VÕQÕID�LPWL\D]�WDQÕPDPD�GHPRNUDVLQLQ�JHUH÷LGLU�

0RGHUQ�oR÷XOFX�GHPRNUDVLOHULQ�LON�DNOD�JHOHQ�XQVXUX��VHUEHVW�VHoLPOHUGLU��

%LUH\OHU�G�ú�QFH�YH�H÷LOLPOHULQH�J|UH�NHQGL�LUDGHOHUL\OH�VHoWLNOHUL�ELU�DGD\D�R\�

YHUPHN�VXUHWL\OH�NHQGLOHULQL�\|QHWPH�\HWNLVLQL�YHULUOHU���dR÷XQOX÷XQ��]HULQGH�

PXWDEÕN�NDOGÕ÷Õ�DGD\ODU�SDUODPHQWR\D�JLUHUNHQ�NHQGL�VHoWL÷L�DGD\�JLUHPHVH�GDKL�

ELUH\�NHQGL�LUDGHVLQL�RUWD\D�NR\PXúWXU��+DONÕ�ROXúWXUDQ�ELUH\OHUH��DUDODUÕQGDQ�VHoLP�

\DSDELOHFHNOHUL�DGD\ODUÕQ�VXQXOPDVÕ�YH�NLúLOHULQ�VHoLPOHULQL�\DSDUODUNHQ�ELU�

]RUODPD\OD�NDUúÕODúPDPDODUÕ�oR÷XOFXOX÷XQ�VD÷ODQGÕ÷Õ�GHPRNUDVLOHUGH�P�PN�QG�U��

dR÷XOFX�ROPD\DQ�ELU�GHPRNUDVLGHQ�EDKVHWPHN�J�Q�P�]GH�SHN�GH�JHUoHNoL�

VD\ÕOPD]��'HPRNUDWLN�WRSOXPODUGD��WRSOXPVDO�\DúDPÕQ�KHU�DODQÕQGD��oR÷XOFXOXN�



��

LONHVLQLQ�X\JXODPD�DODQÕ�EXOPDVÕ��\|QHWLPLQ�QH�NDGDU�GHPRNUDWLN�ROGX÷XQXQ�

|Oo�V�G�U�

øIDGH�|]J�UO�÷���$YUXSD�øQVDQ�+DNODUÕ�0DKNHPHVL��$ø+0�¶QLQ�ELUoRN�NDUDUÕQGD�

GHPRNUDWLN�WRSOXPXQ�WHPHOOHULQGHQ�ELUL�RODUDN�VD\ÕOPÕú�YH�EX�|]J�UO�÷�Q�WRSOXPXQ�

LOHUOHPHVL�YH�KHU�LQVDQÕQ�JHOLúPHVL�LoLQ�JHUHNOL�WHPHO�úDUWODUGDQ�ELUL�ROGX÷X�

YXUJXODQPÕúWÕU��.LúLOHU�G�ú�QFHOHULQL�|]J�UFH�LIDGH�HWPHN�VXUHWL\OH�NLWOHOHUH�

XODúDFDN��ELOJL�GD÷ÕOÕP�YH�SD\ODúÕPÕ�VD÷ODQDFDNWÕU��%LOJLOHQPH�KDNNÕQÕQ�WHPHOLQL�

ROXúWXUDQ�LIDGH�|]J�UO�÷��VD\HVLQGH�ELU�WDUWÕúPD�RUWDPÕ�\DUDWÕODFDN�YH�\D�RUWDN�ELU�

\RO�EXOXQDFDN�\D�GD�D\UÕPODU�NHVLQOHúHFHNWLU�

$ø+0��\HUOHúPLú�LoWLKDGÕQGD��oR÷XOFXOXN��KRúJ|U��YH�DoÕN�ILNLUOLOL÷L��GHPRNUDWLN�

WRSOXPXQ�YD]JHoLOPH]�XQVXUODUÕ�RODUDN�VD\PÕú�YH�LIDGH�|]J�UO�÷�Q�Q�oHUoHYHVLQL��

³VDGHFH�ROD÷DQ�NDUúÕODQDQ���]DUDUVÕ]�\D�GD�WDUDIVÕ]�J|U�QHQ�ELOJLOHU�\D�GD�G�ú�QFHOHULQ�

DoÕNODQPDVÕQÕ�GH÷LO��D\QÕ�]DPDQGD�GHYOHWH�YH\D�WRSOXPXQ�EHOLUOL�ELU�E|O�P�QH�NDUúÕ�

JHOHQ��RQODUÕ�KD\UHWWH�EÕUDNDQ��UDKDWVÕ]�HGHQ�ELOJL�YH�G�ú�QFHOHUL�GH�LoHULU´�ELoLPGH�

oL]PLúWLU��%DWXP�YH�øQFHR÷OX������������

'�ú�QFH�|]J�UO�÷��L OH�ED÷ODQWÕ O Õ �GL÷HU�ELU �|]J�UO�N�GH� �GLQ�YH�YLFGDQ�

|]J�UO�÷�G�U��$ø+6���¶QFX�PDGGHVLQGH�G�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�Q��

G�]HQOHPLúWLU��+HUNHVLQ�G�ú�QFH��GLQ�YH�YLFGDQ�|]J�UO�÷��KDNNÕQD�VDKLS�ROGX÷XQX�

GLOH�JHWLUHQ�PDGGH��ODI]ÕQGDQ�DQODúÕODFD÷Õ�JLEL��GDKD�oRN�LQDQo�YH�GLQ�|]J�UO�÷��

�]HULQGH�GXUPXú�YH�G�ú�QFH�|]J�UO�÷�Q��EX�PDGGH�LOH�NRUXPD�DOWÕQD�DOÕQPDVÕQD�

UD÷PHQ��$ø+0��G�ú�QFH�YH�G�ú�QFH\H�LIDGH�HWPHQLQ�ELUELULQGHQ�D\UÕOPDVÕQÕQ�

J�oO�÷��NDUúÕVÕQGD�GDKD�oRN�|]J�UO�÷�Q��G�]HQOH\HQ���¶QFX�PDGGHVL�DoÕVÕQGDQ�

GH÷HUOHQGLUPH�\DSPÕúWÕU��%DWXP�YH�øQFHR÷OX������������

øQDQo��NHOLPH�DQODPÕ�GROD\ÕVÕ\OD��KHP�GLQ��KHP�YLFGDQ��KHP�NDQDDWL�NRUXPD�

DOWÕQD�DODQ�ELU�NDYUDPGÕU��øQDQo�|]J�UO�÷����VDGHFH�EHOOL�GLQOHU�DUDVÕQGD�ELU�VHoLP�

\DSPD\Õ�GH÷LO���PH]KHSOHU�DUDVÕQGD�VHoLP�\DSPD\Õ�GD�LoHUGL÷L�JLEL��GLQVL]�ROPD\Õ�GD�

LoHULU��GL÷HU�ELU�GH\LúOH�NLúLQLQ�LQDQPD�|]J�UO�÷�Q��GH�NDSVDU��øúWH�EX�LQDQo�K�UUL\HWL�

oR÷XOFX�GHPRNUDVLOHULQ�ROPD]ODUÕQGDQ�ELU�GL÷HUL�RODUDN�EHOLUWLOHELOLU��

dR÷XOFX�GHPRNUDVL� � WRSOXPGD�GHYOHWOH�YDWDQGDúÕ�ED÷GDúWÕUDFDN�J|Q�OO��

RUJDQL]DV\RQODU�D÷Õ�NXUXOPDVÕQÕ�YXUJXODU��%XQXQ�LoLQ�VLYLO�WRSOXPXQ�oHúLWOL�



��

XQVXUODUÕQÕ�oDOÕúWÕUÕU�NL�EXQODU��'HUQHNOHU��6HQGLNDODU��0HVOHN�.XUXOXúODUÕ�YH�.DPX�

.XUXPX�1LWHOL÷LQGHNL�0HVOHN�.XUXOXúODUÕ�YH�6L\DVL�3DUWLOHUGLU�

������ .RUSRUDWLVW�'HPRNUDVL�0RGHOL

.RUSRUDWL]P��LúoLOHU��VHUEHVW�PHVOHN�PHQVXSODUÕ�YH�VHUPD\H�VDKLSOHUL�JLEL�

WRSOXPVDO�JUXSODUÕQ�WHPVLOLQGH��KHU�ELULQLQ�WHNHO�VDKLEL�ROGX÷X�WHúHNN�OOHU�

DUDFÕOÕ÷Õ\OD��WRSOXPX�ELUOHúWLUPH�JLULúLPLQH�LúDUHW�HGHU��3UDWLN�SROLWLNDGD�NRUSRUDWL]P�

DUWDQ�|Oo�GH�NDUPDúÕN�WRSOXPODUÕ�OLEHUDO�WHPVLOL�\|QHWLPH�EDúYXUPDNVÕ]ÕQ�LGDUH�

HWPH\H�oDOÕúDQ��|]HOOLNOH�VHoLOPLú�ROPD\DQ�VL\DVL�HOLWOHUFH�NDEXOOHQLOHQ�ELU�VRV\DO�

E�W�QOHúPH�LGHRORMLVL�ROPXúWXU��(UGR÷DQ�������������

.RUSRUDWLVW�PRGHOLQ�|]�Q�Q�oÕNDU�WHPVLOL�ROXúWXUPDNWDGÕU��.RUSRUDWL]P��³NXUXFX�

ELULPOHULQLQ��D]�VD\ÕGD��WHN��]RUXQOX�YH�KL\HUDUúLN�RODUDN�G�]HQOHQPLú�YH�LúOHYVHO�

RODUDN�IDUNOÕODúPÕú�RODUDN��GHYOHW�WDUDIÕQGDQ�WDQÕODQ�YH\D�L]LQ�YHULOHQ��ED]HQ�

\DUDWÕODQ���OLGHUOHULQL�NHQGLOHULQL�VHoPHVL�YH�WDOHS�YH�GHVWHNOHUL�LIDGH�HWPHGH�EHOLUOL�

GHQHWLP�\HWNLOHUL�NDUúÕOÕ÷ÕQGD�NHQGL�DODQODUÕQGD�NHQGLOHULQH�WHPVLO�WHNHOL�YHULOPLú�

NDWHJRULOHU�úHNOLQGH�|UJ�WOHQGLNOHUL�ELU�oÕNDU�WHPVLOL�VLVWHPL´GLU��.RUSRUDWLVW�

G�]HQOHPHOHU�JHQHOOLNOH�LúoL � � LúYHUHQ�|UJ�WOHUL �YH�GHYOHW�DUDVÕQGD��GHYOHWLQ�

|QF�O�÷�QGH�\�U�W�OHQ��o�WDUDIOÕ�LOLúNLOHUH�DWÕIWD�EXOXQXUODU��(UGR÷DQ��������������

.RUSRUDWLVW�WHRULGH�GHYOHWLQ�GLUHNWLI�NDSDVLWHVL�DUWPÕúWÕU��RQXQ�LNWLVDGL�YH�VL\DVL�

LOLúNLOHULQ�oHUoHYHVLQL�NXUPDVÕQD�LPNDQ�YHULOPHNWHGLU��7HPVLO�WHNHOLQH�VDKLS�RODUDN�

GHYOHW�J|UHYOLOHUL\OH�SD]DUOÕN�HWPH�NDQDOODUÕQÕQ�NDUúÕOÕ÷ÕQGD�EHOOL�EDúOÕ�oÕNDU�

|UJ�WOHULQLQ�OLGHUOHULQGHQ�PXWDEÕN�NDOÕQDQ�SROLWLNDODUD�GHVWHN�YHUPHOHUL�YH�H÷HU�

JHUHN L\RUVD �NHQGL ��\H OH U LQ LQ �EX �o L]J LGHQ �D\U Õ OPDPDODU ÕQ Õ � VD÷ ODPDOD U Õ �

EHNOHQPHNWHGLU��7DUDIODU�DUDVÕQGDNL�P�]DNHUHOHULQ�ELU�NÕVPÕ�JD\UL�UHVPL�YH�KDONÕQ�

J|]�QGHQ�X]DN�ELU�úHNLOGH��NDSDOÕ�NDSÕODU�DUGÕQGDQ�\DSÕOVD�GD��P�]DNHUH��SD]DUOÕN�

VL\DVHWL�GDKD�NDWÕ��GDKD�UHVPL�oL]JLOHU�HWUDIÕQGD�VLVWHPOL�KDOH�JHWLULOPLúWLU��gQGH�JHOHQ�

ELUNDo�|UJ�WO��JXUXS�KD\DWL�VRUXQODUÕQ�o|]�P�QH���\HOHUL�OHKLQH�QLVSHWHQ�DYDQWDMOÕ�

G�]HQOHPHOHU�NDUúÕOÕ÷ÕQGD�NDWÕOÕU��%|\OHFH��NRUSRUDWLVW�G�]HQOHPHOHU�KDNLP�

VHQGLNDODUÕQ�LúYHUHQ�|UJ�WOHULQLQ�YH�RQODUÕQ�WDEDQODUÕQÕQ�GHVWH÷LQL�WHPLQ�HGHQ�VL\DVL�

VWUDWHMLOHU�úHNOLQGH�RUWD\D�oÕNPDNWDGÕU�

.RUSRUDWL]PLQ�VDI��RWRULWHU�úHNOLQGHQ�IDUNOÕ�RODUDN��µOLEHUDO�NRUSRUDWL]P¶�GHQHQ�

ELU�DUD�PRGHO�J�Q�P�]�%DWÕ�WRSOXPODUÕQGD�|QHPOL�|Oo�GH�HWNLOLGLU��%X�PRGHOGH�



��

OLEHUDO�GHPRNUDWLN�GHYOHW�UDNLS�oÕNDU�JUXSODUÕQÕ�\DVDNODPD\ÕS��DNVLQH�EHOLUOL�|UJ�WO��

NXUXPODúPÕú�WHúHNN�OOHUH�PXD\\HQ�VRV\DO�JXUXSODUÕQ�WHPVLOL�NRQXVXQGD�ELU�WHNHO�

YHUPHN�VXUHWL\OH��oÕNDU�JXUXSODUÕQÕQ�WHPVLOLQL�VD÷ODPDNWDGÕU��(UGR÷DQ�������������

������ 'L÷HU�0RGHOOHU

���������.DWÕOÕPFÕ�'HPRNUDVL

dR÷XOFXOXN�ILNULQLQ�G�Q\DGD�YH��ONHPL]GH�WDULKVHO�JHOLúLPL��oR÷XOFXOX÷XQ�

J�QO�N�KD\DWD�\DQVÕPDVÕ�YH�oR÷XOFXOX÷XQ�NRUXQPDVÕQD�\|QHOLN�PHNDQL]PDODU�HOH�

DOÕQPDNWD�D\UÕFD�NDWÕOÕPFÕ�GHPRNUDVL\H�GH�DWÕIWD�EXOXQXOPDNWDGÕU�

dR÷XOFXOXN�NDYUDPÕ�WHPVLOL�GHPRNUDVLGHQ�NDWÕOÕPFÕ�GHPRNUDVL\H�JHoLúLQ�

YD]JHoLOPH]�ELU�XQVXUX�ROGX÷X�JLEL�\XUWWDúODUÕQ�VLYLO�WRSOXP�PHNDQL]PDODUÕ�\ROX\OD�

\|QHWLPH�NDWNÕGD�EXOXQDELOGLNOHUL�NDWÕOÕPFÕ�GHPRNUDVL�oR÷XOFXOXN�ILNULQLQ�

WDoODQGÕUÕOPDVÕGÕU�

. D W Õ O ÕP F Õ � G HPRN U D V L � N O D V L N � G HPRN U D V L Q L Q �PRG H U Q � W R S O XP O D U G D �

X\JXODQDELOPHVLQL�VD÷ODPDN�DPDFÕQÕ�J�GHU��.DWÕOÕPFÕ�GHPRNUDVL��RUWDN�NDUDU�DOPDGD�

YDWDQGDú�NDWÕOÕPÕQÕQ�LPNDQÕQÕ�YH�VRQXoODUÕQÕ�HQ�oR÷D�oÕNDUPDN�LoLQ�VL\DVL�DNWLYLWHOHUL�

R\�YHUPHQLQ�|WHVLQH�WDúÕU��'HPRNUDVLQLQ�WDEDQGDQ�X\JXODQPDVÕ�DPDFÕQÕ�J�GHU��

.DWÕOÕPFÕ�GHPRNUDVLGH�NDUDU�DOPD�LúOHPL��NLúLOHULQ�NHQGL�KD\DWODUÕQÕ�HWNLOH\HQ�

NDUDUODUGD�NHQGL�|QHULOHUL��WDUWÕúPDODUÕ��NDUDU�YHUPHOHUL��SODQODPDODUÕ�YH�X\JXODPDODUÕ�

\ROX\OD�ROXU��%X�ED÷ODPGD�NDWÕOÕPFÕ�GHPRNUDVLQLQ�EHú�|]HOOL÷L�RUWD\D�oÕNPÕúWÕU�

�ùDKLQ�YH�7HPL]HO����������

x %�W�Q�ELUH\OHU�NHQGLOHU LQ L �H WN L OH\HQ �E�W�Q �RU WDN �NDUDU OD U �D OPD�

PHNDQL]PDVÕQD�LVWHGLNOHUL�NDGDU�NDWÕOPD�LPNDQÕQD�VDKLS�ROPDOÕGÕUODU�

x 2UWDN�NDUDU�DOPD\D�NDWÕOPD�VDGHFH�R\ODPD�LOH�VÕQÕUOÕ�ROPDPDOÕ��GH÷LúHQ�

GHUHFHOHUGH�NDWÕOÕP�YH�ED÷OÕOÕN�JHUHNWLUHQ�DNWLYLWHOHUL�GH�LoHUPHOLGLU�

x 2UWDN�NDUDUODUGD�NL�VRUXPOXOXN�VDGHFH�J|UHYOLOHUOH�YH\D�X]PDQODUOD�VÕQÕUOÕ�

ROPDPDOÕ��P�PN�Q�ROGX÷XQFD�\D\JÕQ�ROPDOÕGÕU�

x 2UWDN�NDUDUODU�DOPD\D�\|QHOLN�NDWÕOÕP��VDGHFH�VL\DVL�VLVWHP�LOH�VÕQÕUOÕ�

ROPDPDOÕ��WRSOXPVDO�KD\DWÕQ�E�W�Q�HYUHOHULQL�NDSVDPDOÕGÕU�



��

x 6L\DVL�ROPD\DQ�NDUDUODU�DOPD�LúOHPLQH�NDWÕOÕP��ELUH\OHUH�GDKD�|QHPOL�

VL\DVL�NDUDUODUD�NDWÕODELOPHN�LoLQ�JHUHNOL�VL\DVL�EHFHUL�YH�QRUPODUÕ�|÷UHWLU�

'HPRNUDVL��JHQHO�RODUDN�VL\DVHWOH�YH�VL\DVL�IDDOL\HWOHUOH�ELUOLNWH�oD÷UÕúÕP�\DSDQ�

ELU�NDYUDPGÕU��'ROD\ÕVÕ\OD�JHOHQHNVHO�GHPRNUDVL�DQOD\ÕúÕ�VL\DVL�NDWÕOÕPÕ�VHoLPOHUH�\D�

GD�R\ODPD\D�NDWÕOÕPOD�HúLW�J|UPHNWHGLU��$QFDN��JHUoHNWH�LVH��VL\DVL�VLVWHPH�

NDWÕOPDQÕQ�R\ODPD�GÕúÕQGD�SHN�oRN�\ROX�GD�V|]�NRQXVXGXU��%XQODU�úX�úHNLOGH�

VÕUDODQDELOLU��ùDKLQ�YH�7HPL]HO�������������

x *|Q�OO��NXUXOXúODU�LoLQGHNL�VL\DVL�IDDOL\HWOHUH�NDWÕOPD�

x 6L\DVL�SDUWL�DNWLYLWHOHULQH�NDWÕOPD�

x .DPX�NXUXPODUÕ�LOH�WHPDV�NXUPDN�YH\D�\HUHO��E|OJHVHO�YH\D�XOXVDO�

G�]H\GH�GHYOHW�IRQNVL\RQODUÕQGD�\HU�DOPDN�

*HUHN��ONHPL]GH�JHUHNVH�G�Q\DGD�WHPVLOL�GHPRNUDVLGHQ�NDWÕOÕPFÕ�GHPRNUDVL\H�

JHoPH\H�\|QHOLN�ELU�H÷LOLP�V|]�NRQXVXGXU��$QFDN�E|\OH�ELU�H÷LOLPLQ�YDUOÕ÷Õ�WHN�

EDúÕQD�\HWHUOL�GH÷LOGLU��d�QN��GR÷UXGDQ�GHPRNUDVL�LoLQ�KHQ�]�WHNQLN��HNRQRPLN�YH�

N�OW�UHO�DOW�\DSÕ�\HWHUVL]GLU��.DWÕOÕPFÕ�GHPRNUDVL��YDWDQGDúODUÕQ�NHQGLVLQL�YH�PLOOL

SROLWLNDODUÕ�LOJLOHQGLUHQ�NRQXODUOD�LOJLOL�NDUDU�YHUPH�V�UHFLQH�J|]OHPFL�ROPDVÕ��

NDWNÕGD�EXOXQPDVÕ�YH�\HU�\HU�P�GDKLO�ROPDVÕQÕ�JHUHNWLULU��µ3DUWLFLSDWLYH¶�YH�JLGHUHN�

µGHOLEHUDWLYH¶��ùDKLQ�YH�7HPL]HO�������������VÕIDWODUÕ\OD�DQÕODQ�EX�GHPRNUDVL�W�U�QGH�

ELOJ L O L � � | UJ� W O� �YD W DQGDú O D U ÕQ � � KH VDS �YH UPH � �E L O J L � YH UPH � �KHVDS � VR UPD �

PHNDQL]PDODUÕ\OD�VHoLOPLúOHUL�YH�DWDQPÕúODUD�\|Q�J|VWHUPHOHUL��GHQHWOHPHOHUL�HVDVWÕU�

���������0�]DNHUHFL�'HPRNUDVL

0HúUX�ELU�NDUDU�KHU�]DPDQ�LoLQ�JHQHOLQ�LUDGHVLQL�WHPVLO�HWPH\HELOLU��DQFDN�

JHQHOLQ�P�]DNHUHVLQGHQ�RUWD\D�oÕNDQ�ELU�NDUDU�RODELOLU��%X�P�]DNHUHFL�\DNODúÕP�

EXJ�QN��GHPRNUDVL�DQOD\ÕúÕQÕQ�GD�|QHPOL�ELU�ER\XWXQX�WHúNLO �HWPHNWHGLU� �

0�]DNHUHFL�GHPRNUDVL�DQOD\ÕúÕQGD�NLúLVHO�|]J�UO�N�YH�VL\DVL�HúLWOLN�ELUH\VHO�

|]HUNOL÷L��NLúLOHULQ�NHQGL�KD\DWODUÕQÕ�UDV\RQHO�G�ú�QPH�\ROX\OD�úHNLOOHQGLUPH�

LVWHNOLOL÷L�YH�\HWHQH÷LQL�LIDGH�HWPHVL�YH\D�GHVWHNOHPHVL�|Oo�V�QGH�GH÷HUOLGLU��

0�]DNHUHFL�GHPRNUDVL��KDON�\|QHWLPLQL�E�W�Q�NLúLOHULQ�|]HUNOL÷LQL�J|VWHUPHN�YH�

GHVWHNOHPHN��]HUH�NXOODQÕU��0�]DNHUHFL�ELU�GHPRNUDVLGH�ELUH\OHU�NHQGL�SROLWLNDODUÕQÕ�

LNQD�HGLFL�PXKDNHPH�\ROX\OD�NROOHNWLI�RODUDN�ELoLPOHQGLULUOHU��g]HUN�NLúLOHU�
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SROLWLND\Õ��LGHDOOHULQL�JHUoHNOHúWLUPHQLQ�]HPLQL�RODUDN�J|UG�÷��LoLQ��LQVDQODUÕQ�

ELUELUOHUL\OH�VÕUI�NHQGL�DU]XODUÕ\OD�YH\D�|QFHGHQ�EHOLUOHQPLú�oÕNDUODUÕQD�J|UH�WHPDV�

NXUPDODUÕQÕ�GH÷LO��IDNDW�RQODUÕQ�ELUELUOHULQL�JHUHNoHOL�DNÕO�\�U�WPH��NDQÕWODPD��

GH÷HUOHQGLUPH�YH�LNQD\D�GD\DQDQ�NDPXVDO�HWNLOHúLPOHULQL�|QJ|U�U�

g]HUNOLN�\XUWWDúODUÕ�VL\DVL�PHVHOHOHU��]HULQGH�G�ú�QPH\H�WHúYLN�HGHQ�ELU�

GHPRNUDWLN�VLVWHPL�JHUHNOL�NÕODU��0�]DNHUHFL�ELU�GHPRNUDVL�G�ú�QFHVL��ELU�DUD\D�

JHOPHQLQ�úDUWODUÕQÕQ�YH�LONHOHULQLQ�NDPXVDO�WDUWÕúPD�YH�HúLW�YDWDQGDúODU�DUDVÕQGDNL�

PXKDNHPH\OH �\�U�W�OG�÷��GHPRNUDW LN �E L U �RU WDNO Õ÷ ÕQ �VH]JLVH O � LGHDO LQGH �

N|NOHúPHNWHGLU��%|\OH�ELU�G�]HQGH�YDWDQGDúODU��NDPXVDO�PXKDNHPH�DUDFÕOÕ÷Õ\OD�

NROHNWLI�VHoLP�VRUXQODUÕQÕQ�o|]�P�QH�DLW�ELU�WDDKK�G��SD\ODúÕU�YH�WHPHO�NXUXPODUÕQÕ�

|]J�U�ELU�NDPXVDO�P�]DNHUH�oHUoHYHVL�WHVLV�HWWLNOHUL�|Oo�GH�PHúUX�VD\DUODU��(UGR÷DQ��

���������

���������0LOLWDQ�'HPRNUDVL

³'HPRNUDVL��NDUúÕOÕNOÕ�DQOD\Õú�YH�KRúJ|U�Q�Q�KDNLP�ROGX÷X�ELU�UHMLPGLU�´�1H�YDU�

NL�KRúJ|U��oHOLúNLOL�ELU�NDYUDPGÕU��6ÕQÕUVÕ]�KRúJ|U���WROHUDQFH���KRúJ|U�\��RUWDGDQ�

NDOGÕUÕU��+RúJ|U��VDKLEL�ROPD\DQODUD�KRúJ|U��J|VWHULOPHVL�KRúJ|U�O��ELU�WRSOXPXQ�

GD\DWPDFÕODUD�NDUúÕ�VDYXQPDVÕ]�EÕUDNÕOPDVÕ��KRúJ|U�V��LOH�ELUOLNWH�KRúJ|U�O��NLúLQLQ�

NHQGLVLQL�GH�\RN�HGHU��6DYDú������������

6L\DVL�SDUWLOHU��GHPRNUDVLOHUGH�LIDGH�YH�G�ú�QFH�|]J�UO�NOHULQL��|UJ�WOHQPLú�

RODUDN�NXOODQDQ�JUXSODUGÕU � �7RSOXP�LoLQGHNL �IDUNO Õ O ÕNODUÕQ�J�oO��ELU �VHVOH�

GLOOHQGLULOHELOPHVL�YH�E|\OHFH�oR÷XOFXOX÷XQ�JHOLúHELOPHVL�LoLQ�VL\DVL�SDUWLOHU�|QHPOL�

ELUHU�DUDoWÕUODU�VL\DVL�SDUWLOHU�V|]�NRQXVX�ROGX÷XQGD��GHPRNUDVL�DQOD\ÕúÕ�YH�

X\JXODPDVÕ��LNL�IDUNOÕ�J|U�Q�PGH�RUWD\D�oÕNDU��%LULQFLVL�W�P�VL\DVDO�G�ú�QFHOHULQ�

ELUH\VHO�DQODPGD�YH�D\UÕFD�|UJ�WO��RODUDN�LIDGH�HGLOHELOGL÷L�GHPRNUDWLN�UHMLPOHU��

LNLQFLVL�LVH�GHPRNUDVLQLQ�YDUOÕ÷ÕQD�FLGGL�WHKGLW�ROXúWXUDFDN�YH�J�YHQFH�DOWÕQD�DOGÕ÷Õ�

|]J�UO�NOHUH�]DUDU�YHUHFHN�G�ú�QFHOHUH�YH�EXQODUÕQ�|UJ�WO��ELoLPGH�RUWD\D�

NRQPDVÕQD�L]LQ�YHUPH\HQ�VLVWHPOHUGLU��øúWH�GHPRNUDVLQLQ�EX�ELoLPLQH�³PLOLWDQ�\D�GD�

P�FDGHOHFL�GHPRNUDVL´�DGÕ�YHULOLU��%DWXP�YH�øQFHR÷OX�������������%X�NRQXQXQ�GL÷HU�

ELU�V|\OH\LúOH��PLOLWDQ�GHPRNUDVLQLQ�HQ�oDUSÕFÕ�|UQH÷L�NXúNXVX]��VL\DVL�SDUWLOHU�V|]�

NRQXVX�ROGX÷XQGD�YH�|]HOOLNOH�VL\DVL�SDUWLOHULQ�NDSDWÕOPDVÕ�LOH�RUWD\D�oÕNPDNWDGÕU�



��

'HPRNUDVLQLQ�YH\D�UHMLPLQ�YDUOÕ÷ÕQÕ�WHKOLNH\H�VRNDQ�YH�EX�VÕQÕUODUÕ�DúDQ�VL\DVL�

SDUWLOHUH�LVH�µNDSDWPD�\D�GD�GHYOHW�\DUGÕPÕQGDQ�NÕVPHQ�YH\D�WDPDPHQ�\RNVXQ�

EÕUDNPD�\DSWÕUÕPÕ¶�X\JXODQDELOPHNWHGLU��$ø+0�WDUDIÕQGDQ�VRQXFD�ED÷ODQDQ�ELUoRN�

SDUWL�NDSDWPD�GDYDVÕ��LIDGH�YH�|UJ�WOHQPH�|]J�UO�÷��LKODOL�RODUDN�\RUXPODQPÕúWÕU�

6L\DVL�SDUWLOHU�WRSOXPODUGD�ELU�oHúLWOLOLN�WDDKK�G��ROXúWXUXUODU��gUJ�WOHQPH�

|]J�UO�÷�Q��G�]HQOH\HQ�$ø+6¶QLQ���¶QFL�PDGGHVL��LIDGH�|]J�UO�÷�Q�Q�G�]HQOHQGL÷L�

PDGGH���¶GDQ�D\UÕ�G�ú�Q�OHPH]��%DWXP�YH�øQFHR÷OX�������������+DWWD�$ø+0�|Q�QH�

J|W�U�OHQ�ELU�SDUWL�NDSDWPD�GDYDVÕQGD���ROD\ÕQ�JHOLúPH�WDU]Õ�EX�PDGGHOHUH�HN�RODUDN�

LQDQo�|]J�UO�÷�Q��G�]HQOH\HQ��¶QFX�PDGGHQLQ�GH�\XNDUÕGD�VD\ÕODQ�PDGGHOHUOH�

EHUDEHU�LQFHOHQPHVLQH�\RO�DoPÕúWÕU��

7�UNL\H¶GH������$QD\DVDVÕ�YH�6L\DVL�3DUWLOHU�.DQXQX¶QD�J|UH�$QD\DVD�

0DKNHPHVLQLQ�ROGXNoD�ID]OD�VD\ÕGD�SDUWL�NDSDWPD�NDUDUÕ�YHUPLú�ROGX÷X�J|U�O�U��

$QD\DVD�0DKNHPHVLQLQ�V|]�NRQXVX�NDUDUODUÕQÕ�E|O�F�O�N�YH�ODLNOLN�LONHVLQH�D\NÕUÕOÕN�

WHPHOLQH�GD\DOÕ�NDUDUODU�RODUDN�LNL\H�D\ÕUPDN�P�PN�QG�U��0DKNHPHQLQ�NDSDWPD�

NDUDUODUÕQÕQ�ELU�NÕVPÕ�6|]OHúPH\H�D\NÕUÕOÕN�LGGLDVÕ\OD�$YUXSD�øQVDQ�+DNODUÕ�

0DKNHPHVL�|Q�QH�GH�J|W�U�OP�úW�U��3DUWL�NDSDWPD�UHMLPL�����¶WH�YH�����¶GH�

$QD\DVD������YH�����¶GH�6L\DVL�3DUWLOHU�.DQXQXQGD�\DSÕODQ�GH÷LúLNOLNOHUOH�

J�oOHúWLULOPH\H�oDOÕúÕOPÕúWÕU�

���������(�'HPRNUDVL�.DYUDPÕ

6RQ�\ÕOODUGD�VÕNoD�NXOODQÕODQ�NDYUDPODUGDQ�ELUL�GH�H�GHPRNUDVLGLU��(�GHPRNUDVL�

WHULPL�GDKD�oRN��GHPRNUDWLN�VL\DVDO�V�UHFLQ�LúOH\LúL�LOH�LOJLOL�IDDOL\HWOHUL�NDSVDU��%LU�

EDúND�GH\LúOH��WDQÕP�RODUDN�H�GHPRNUDVL��\HUHO��XOXVDO�\D�GD�XOXVODU�DUDVÕ�G�]H\GH�

VL\DVDO�V�UHFH�NDWÕODQ�GHPRNUDWLN�DNW|UOHUFH��VL\DVL�SDUWLOHU��YDWDQGDúODU��VHoLOPLú�

PDNDPODU�JLEL��ELOJL�YH�LOHWLúLP�WHNQRORMLOHULQLQ�YH�VWUDWHMLOHULQLQ�NXOODQÕOPDVÕGÕU�

�ùDKLQ�YH�7HPL]HO�������������

�����/LEHUDO�'HPRNUDVL

'HPRNUDWLN�ELU�GHYOHWWH�KXNXN�GHYOHWLQLQ�YH�LQVDQ�KDNODUÕQÕQ�DQD\DVDO�YH�

NXUXPVDO�J�YHQFHOHUOH�GRQDWÕOPDVÕ�]RUXQOXGXU��%DúND�ELU�DQODWÕPOD��KXNXN�|Q�QGH�

��5HIDK�3DUWLVL�NDSDWPD�GDYDVÕ������



��

HúLWOLN�LOH�ELUOLNWH�VLYLO�YH�VL\DVDO�|]J�UO�NOHULQ�DQD\DVDO�J�YHQFH�DOWÕQGD�ROPDVÕ�

JHUHNLU��g]HO�DODQÕ�VL\DVL�EDVNÕ�NDUúÕVÕQGD�NRUX\DQ�VLYLO�|]J�UO�NOHU�ELUH\OHULQ�

VHUEHVWoH�NHQGLOHULQL�JHUoHNOHúWLUPHOHULQH�YH�EDúNDODUÕ\OD�RUWDN�GH÷HUOHU�HWUDIÕQGD�

J|Q�OO��RODUDN�ELU �DUD\D�JHOPHOHULQH�]HPLQ�KD]ÕUODUNHQ��VL\DVL�|]J�UO�NOHU�

\XUWWDúODUÕQ�NDPX�LúOHULQH�NDWÕOPDODUÕQD�YH�VL\DVL�RWRULWH\L�NHQGLOHULQLQ�NÕOPDODUÕQD�

LPNDQ�YHULU��

'HPRNUDWLN�\|QHWLP�KDUHNHW�QRNWDVÕQGDQ�J|U�OG�÷�QGH��NDPXVDOOÕ÷ÕQ�úDUWODUÕ�

JHQLú�WDQÕPODQPDOÕGÕU��|\OH�NL�ELU�oR÷XOFX�N�OW�U�Q�LKWLYD�HWWL÷L�oHúLWOL�VHVOHUL�D]DPL�

|Oo�GH�LoLQH�DODELOPHOL��E|\OHFH�EX�N�OW�U�Q�RUWDN�YH\D�SD\ODúÕODQ�LQDQoODUÕQÕ�

J|]HWPHOLGLU��.DPXVDOOÕ÷ÕQ�úDUWODUÕ�D\QÕ�]DPDQGD�KHU�ELU�\XUWWDúÕQ�LQDQo�YH�

NDQDDWOHULQLQ�|]J�OO�÷�QH�VD\JÕ�J|VWHUPHOLGLU��(UGR÷DQ������������

.DPXVDO�RODQÕQ�YH�NDPXVDO�DODQÕQ�VL\DVL�RWRULWH�WDUDIÕQGDQ�VÕQÕUODQGÕUÕODPDPDVÕ�

RODUDN�LIDGH�HGLOHELOHFHN�GHPRNUDVL��OLEHUDO�GHPRNUDVLGLU��6D÷ÕU�YH�.DUNÕQ������������

/LEHUDO�GHPRNUDVLQLQ��PRGHUQ�%DWÕ¶QÕQ�WDULKLQGHNL�HQ�J�oO��VL\DVDO�VLVWHPOHUGHQ�

ELULVL�ROPDVÕ�\DQÕQGD��ELUoRN�VL\DVDO�VLVWHP�LoLQ�\RO�J|VWHULFL�YH�\|QOHQGLULFL�ROGX÷X�

DoÕNWÕU��6DUWRUL��OLEHUDOL]POH�GHPRNUDVL�DUDVÕQGDNL�J�oO��ED÷ODQWÕ\D�YXUJX�\DSDUDN��

OLEHUDOL]PLQ�GHPRNUDVLQLQ��]HULQH�RWXUDFD÷Õ�DKODNL�YH�IHOVHIL�WHPHOOHU�VD÷ODGÕ÷ÕQÕ�YH�

OLEHUDOL]PVL]�GHPRNUDVLQLQ�EXJ�Q�GHPRNUDVL�DGÕ�YHULOHQ�úH\�ROPD\DFD÷ÕQÕ�WDULKVHO�

GHQH\LPLQ�RUWD\D�NR\GX÷XQX�LGGLD�HWPHNWHGLU��/LEHUDOL]P�GHPRNUDVL\H�NHQGL�

GH÷HUOHUL\OH�NDWNÕGD�EXOXQGX÷X�JLEL��GHPRNUDVL�GH�OLEHUDOL]PH�NDWNÕ�VD÷ODPÕúWÕU�

�ùDKLQ�YH�7HPL]HO��������������%|\OHFH��OLWHUDW�UGH�GHPRNUDVL\H�LOLúNLQ�WDUWÕúPDODU�

oR÷XQOXNOD�OLEHUDO�GHPRNUDVL\H�LOLúNLQ�WDUWÕúPDODU�RODUDN�NDEXO�HGLOHELOLU��%XJ�Q�

GHPRNUDVL\OH�LOJLOL�NRQXODUÕ�WDUWÕúPDQÕQ��DVOÕQGD�OLEHUDO�GHPRNUDVL�WDUWÕúPDVÕ�\DSPDN�

DQODPÕ�WDúÕ\DFD÷Õ�LIDGH�HGLOHELOLU�

/LEHUDOL]P�GHYOHWLQ�IRQNVL\RQODUÕQÕQ�YH�J�oOHULQLQ�VÕQÕUODQGÕUÕOPDVÕ�LOH�

DODNDOÕGÕU��/LEHUDOL]P��|]J�UO�÷��WHPHO�DPDo��ELUH\L�GH�WRSOXPGD�WHPHO�YDUOÕN�RODUDN�

HOH�DOÕU��'HYOHWLQ�URO�Q��D]DOWPDN�YH�E|\OHFH�ELUH\LQ�WRSOXPGDNL�URO�Q��JHQLúOHWPHN�

LoLQ�ODLVVH]�IDLUH�LONHVLQL�VDYXQXU��'�Q\D�PLOOHWOHULQLQ�EDUÕú�YH�GHPRNUDVL�LoLQGH�

\DúDPDODUÕ�LoLQ�VHUEHVW�WLFDUHWL�VDYXQXU��3ROLWLN�DODQGD��WHPVLOL�GHYOHW�VLVWHPLQL��

SDUODPHQWHU�NXUXPODUÕ��GHYOHWLQ�NH\IL�J�F�Q�Q�VÕQÕUODQPDVÕQÕ��LQVDQ�KDN�YH�

|]J�UO�NOHULQLQ�NRUXQPDVÕQÕ�GHVWHNOHU��/LEHUDOL]PL�EXUMXYD]LQLQ�J�F��RODUDN�



��

DQOD\ÕQFD�RQX�UHGGHWPHN�NROD\GÕU��GHYOHWLQ�J�F�Q��VÕQÕUODPDN�úHNOLQGH�DQOD\ÕQFD�LVH�

UHGGHWPHN�J�oW�U��$NWDQ�����������

/LEHUDO�GHYOHW��LQVDQODUÕQ�NHQGL�DPDoODUÕQÕ�JHUoHNOHúWLUPHOHULQH�LPNDQ�YHUHFHN�

JHQHO�YH�VR\XW�QRUPODUGDQ�ROXúDQ�|QJ|U�OHELOLU�ELU�KXNXN�\DUDWPDN�GXUXPXQGDGÕU��

%X�KXNXN��KHP�|]J�UO�NOHUL�NRUX\DFDN�KHP�GH�NH\IL�\|QWHPL�|QOH\HFHN�QLWHOLNWH�

ROPDOÕGÕU��g]W�UN������������

�������$QD\DVDO�'HPRNUDVL

'HYOHW�KDNODUÕQÕQ�YH�D\QÕ�]DPDQGD�ELUH\�KDNODUÕQÕQ�KXNXND�X\JXQ�NXOODQÕOPDVÕ�

LoLQ�DQD\DVD�VRQ�GHUHFH�|QHPOL�ELU�EHOJHGLU��$QD\DVDO�GHPRNUDVL��GHPRNUDVLQLQ�

DVJDUL�úDUWODUÕQÕQ�DQD\DVD�LoLQGH�J�YHQFH�DOWÕQD�DOÕQPDVÕ�GHPHNWLU��$NWDQ�����������

$QD\DVDO�GHPRNUDVL��LNWLGDUÕ�DQD\DVD�YH�DQD\DVDFÕOÕ÷ÕQ�WHNQLNOHUL�LOH�VÕQÕUODPD\Õ�

DPDoODPDNWDGÕU��.DYUDP��LNWLGDUODUÕQ�J�o�YH�\HWNLOHULQLQ�VÕQÕUVÕ]FD�YH�VRUXPVX]FD�

NXOODQÕOPDVÕQÕQ�GR÷UX�ROPDGÕ÷Õ�GROD\ÕVÕ\OD�LNWLGDUODUÕ�VÕQÕUOD\DFDN�DUDoODU�\D�GD�

\|QWHPOHULQ�EXOXQPDVÕ�]DUXUHWLQGHQ�RUWD\D�oÕNPÕúWÕU��$NWDQ������������

-DPHV�0��%XFKDQDQ¶ÕQ�LIDGHVL\OH��³%XJ�Q�LoLQ�GHPRNUDVL�NDYUDPÕ�WDPDPHQ�ERú�

ELU�DQODP�LKWLYD�HWPHNWHGLU��µ$QD\DVDO¶�NHOLPHVL��µGHPRNUDVL¶�NHOLPHVLQLQ�ELU�|QHNL�

RODUDN�NXOODQÕOPDOÕGÕU��'HPRNUDVLQLQ�WHPHO�LONHOHULQGHQ�ELULVL�RODQ�ELUH\VHO�|]J�UO�N��

DQFDN�GHYOHWLQ�IDDOL\HW�DODQÕ�YH�oHUoHYHVLQLQ�DQD\DVDO�QRUPODUOD�VÕQÕUODQGÕUÕOPDVÕ�

KDOLQGH�ELU�DQODP�LKWLYD�HGHELOLU´��$NWDQ������������

3URI��'U��&RúNXQ�&DQ�$NWDQ¶D�J|UH�DQD\DVDO�GHPRNUDVL\L�GR÷UX�RODUDN�DQODPDN�

LoLQ�úX�WHPHO�WH]OHULQ�|QFHOLNOH�ELOLQPHVL�JHUHNLU��³7RSOXPXQ�WHPHOLQGH�LQVDQ��ELUH\��

YDUGÕU��'HYOHWLQ�WHPHO�YDUOÕN�QHGHQL�ELUH\OHULQ�FDQ�YH�PDO�YDUOÕNODUÕQÕQ�NRUXQPDVÕGÕU��

%LUH\��GHYOHW�LoLQ�GH÷LO��GHYOHW�ELUH\�LoLQ�YDUGÕU��%LUH\OHULQ�VL\DVDO��VRV\DO�YH�

HNRQRPLN�|]J�UO�NOHUL�DQD\DVDGD�GR÷UX�ELU�úHNLOGH�WDQÕPODQPDOÕ�YH�GHYOHW�WDUDIÕQGDQ�

HWNLQ�ELU�úHNLOGH�NRUXQPDOÕGÕU´��$NWDQ�����������

'HYOHWVL]�WRSOXP�G�]HQLQH�DQDUúL�GHQGL÷LQGHQ�GHYOHWLQ�ROPDGÕ÷Õ�\HUGH�ELUH\LQ�

KDN�YH�|]J�UO�NOHUL�J�YHQFH�DOWÕQGD�RODPD]��øQVDQODU�H\OHP�YH�GDYUDQÕúODUÕQGD�|]J�U�

ROPDOÕGÕUODU�DQFDN�|]J�UO�÷�Q�VÕQÕUÕ��EDúND�ELUH\OHULQ�KDN�YH�|]J�UO�NOHULQH�

P�GDKDOH�QRNWDVÕ�ROPDOÕGÕU��'ROD\ÕVÕ\OD�LQVDQODUÕQ�H\OHP�YH�GDYUDQÕúODUÕQGD�ED]Õ�



��

VÕQÕUODPDODU�ROPDN�]RUXQGDGÕU��$NVL�GXUXPGD�|]J�UO�N��DGDOHWVL]OLN�YH�NDRV�

DQODPÕQD�JHOLU��

øQVDQ�KDNODUÕ�VÕQÕUVÕ]�GH÷LOGLU�YH�RODPD]��øQVDQ�LKWL\DoODUÕ�LOH�LQVDQ�KDNODUÕ�

ELUELULQH�NDUÕúWÕUÕOPDPDOÕGÕU��7RSOXPGD�G�]HQLQ�VD÷ODQPDVÕ�YH�LQVDQ�KDNODUÕQÕQ�

NRUXQPDVÕ��GHYOHW�DGÕ�YHULOHQ�ELU�RUJDQL]DV\RQXQ�YDUOÕ÷ÕQÕ�]RUXQOX�NÕODU��øúWH�EX�

RUJDQL]DV\RQXQGD�DGHWD�ELU�ELUH\�JLEL�ED]Õ�VL\DVDO��YH�HNRQRPLN�KDNODUÕ��PHYFXWWXU��

'HYOHWLQ�VDKLS�ROGX÷X�]RUODPD�J�F���ELUH\LQ�PDO�YH�FDQ�YDUOÕNODUÕQÕQ�NRUXQPDVÕ�

DPDFÕ�LoLQ�PHúUX�NDEXO�HGLOHELOPHNWHGLU�

'HYOHWLQ�]RUODPD�J�F�Q��NXOODQPDVÕ�HYUHQVHO�KXNXN�NXUDOODUÕQD�X\JXQ�

ROPDOÕGÕU��'HYOHW�KDNODUÕ�VÕQÕUVÕ]�GH÷LOGLU��'HYOHWLQ�VL\DVDO�KDNODUÕ�VÕQÕUODQPDGÕ÷Õ�

WDNGLUGH�GHYOHW�RWRULWHU�WRWDOLWHU�ELU�NLPOLN�ND]DQÕU��%X�ELUH\LQ�VL\DVDO�KDNODUÕQÕQ�

VÕQÕUODQPDVÕ�YH�LKODO�HGLOPHVL�DQODPÕQD�JHOLU��

'HYOHWLQ�HNRQRPLN�KDNODUÕ�VÕQÕUODQPDGÕ÷Õ�WDNGLUGH�GHYOHW�HNRQRPLGH�E�\�U�YH�

JHQLúOHU��8OXVDO�HNRQRPLGH�E�\�\HQ�YH�JHQLúOH\HQ�ELU�GHYOHW��SL\DVD�HNRQRPLVLQLQ�

GDUDOPDVÕ�QHWLFHVLQL�GR÷XUDFDNWÕU�

'HYOHWLQ�E�\�PHVL��NDPX�HNRQRPLVLQLQ�JHQLúOHPHVL�YH�SL\DVD�HNRQRPLVLQLQ�

GDUDOPDVÕ�GHPHNWLU��6ÕQÕUVÕ]�GHYOHWWH��ELUH\�KDN�YH�|]J�UO�NOHUL�NROD\FD�LKODO�

HGLOHELOLU��'ROD\ÕVÕ\OD�GHYOHWLQ�KHP�VL\DVDO�KDNODUÕQÕQ��KHP�GH�HNRQRPLN�KDNODUÕQÕQ�

PXWODND�DQD\DVD�LoHULVLQGH�VÕQÕUODQGÕUÕOPDVÕ�JHUHNLU�

%X�WHPHO�WH]OHUGHQ�KDUHNHWOH�DQD\DVDO�GHPRNUDVL\L�úX�úHNLOGH�WDQÕPOD\DELOLUL]��

$QD\DVDO�GHPRNUDVL��ELUH\�KDNODUÕQÕQ�YH�GHYOHW�KDNODUÕQÕQ�DQD\DVD�LoHULVLQGH�GR÷UX�

ELU�ELoLPGH�WHVSLW�HGLOPHVL�YH�VÕQÕUODUÕQÕQ�DoÕN�RODUDN�EHOLUOHQPHVL�GHPHNWLU��'DKD�

JHQLú�DQODPGD�LVH�\XNDUÕGD�EHOLUWLOHQ�DVJDUL�GHPRNUDVL�úDUWODUÕQÕQ�DQD\DVD�LoHULVLQGH�

J�YHQFH�DOWÕQD�DOÕQPDVÕ�DQODPÕQD�JHOLU�

$QD\DVDGD�ELUH\�KDNODUÕQÕQ�GR÷UX�ELU�ELoLPGH�WDQÕPODQPDVÕ�YH�HWNLQ�ELU�úHNLOGH�

NRUXQPDVÕ�DQODPÕQÕ�GD�LoHULU�NL��EX�NRQXGD������WDULKLQGH�\D\ÕQODQDQ�0DJQD�&DUWD�

ELOGLUJHVLQGHQ �J�Q�P�]H �NDGDU � VD\ Õ V Õ] �E L OG L UJH �YH �X OXV OD U � D UDV Õ � DQ ODúPD�

LP]DODQPÕúWÕU��=DPDQ�LoHULVLQGH�LQVDQ�KDNODUÕQÕQ�JHUoHN�PDQDVÕQÕ�ND\EHWWL÷L�YH�

��=RU�NXOODQPD�KDNNÕ��NXUDOODUD�X\PD\DQODUÕ�FH]DODQGÕUPD�KDNNÕ��\DVD�\DSPD�KDNNÕ�YV�
��+DUFDPD��YHUJLOHPH��ERUoODQPD��SDUD�EDVPD�YV�



��

XOXVODUDUDVÕ�DQODúPDODUGD�WHPHO�LQVDQ�LKWL\DoODUÕQÕQ�GD�LQVDQ�KDNNÕ�RODUDN�

\RUXPODQGÕ÷Õ�J|U�OPHNWHGLU�

$QD\DVDGD�GHYOHW�KDNODUÕQÕQ�GR÷UX�ELU�ELoLPGH�WDQÕPODQPDVÕ�YH�VÕQÕUODQGÕUÕOPDVÕ�

JHUHNLU��$QD\DVDO�GHPRNUDVLQLQ�DPDFÕ�VL\DVDO�|]J�UO�NOHULQ�PHYFXW�ROGX÷X�VL\DVDO�

ELU�G�]HQ�RODQ�GHPRNUDVL\L�JHUoHNOHúWLUPHNWLU��'HPRNUDVL��ELUH\OHULQ�VL\DVDO�KDN�YH�

|]J�UO�NOHULQL�J�YHQFH�DOWÕQD�DODQ�ELU�VL\DVDO�\|QHWLP�úHNOLGLU�

$QD\DVDO�GHPRNUDVLQLQ�GL÷HU�ELU�DPDFÕ�GD�HNRQRPLN�|]J�UO�NOHULQ�PHYFXW�

ROGX÷X�ELU�HNRQRPLN�G�]HQ�PRGHOL�RODQ�SL\DVD�HNRQRPLVLQL�JHUoHNOHúWLUPHNWLU��

3L\DVD�HNRQRPLVL��ELUH\OHULQ�HNRQRPLN�KDN�YH�|]J�UO�NOHULQL�J�YHQFH�DOWÕQD�DODQ�ELU�

HNRQRPLN�\|QHWLP�úHNOLGLU��$QD\DVDO�GHPRNUDVLQLQ�VL\DVDO�ER\XWX�GHPRNUDVL��

HNRQRPLN�ER\XWX�LVH�SL\DVD�HNRQRPLVLGLU�

$QD\DVDO�GHPRNUDVL��KXNXNXQ��VW�QO�÷��YH�LNWLGDUÕQ�VÕQÕUODQGÕUÕOPDVÕQÕQ�KHU�

DODQGD�WHVLV�HGLOPHVL�GHPHNWLU��%LUH\�KDNODUÕQÕQ�JHUoHN�DQODPGD�NRUXQPDVÕ�LoLQ�

GHYOHW�KDNODUÕQÕQ�VÕQÕUODQGÕUÕOPDVÕ�JHUHNOLOL÷LQL�VDYXQDQ�ELU�VL\DVDO�\|QHWLP�

VLVWHPLGLU��$\QÕ�]DPDQGD�VÕQÕUOÕ�GHYOHW�PDQDVÕQD�GD�JHOLU�

'�]HQ�LoLQ�NXUDO�YH�NXUXPODUÕQ�ROXúWXUXOPDVÕQÕ��|]J�UO�N��UHIDK��NDQXQ�|Q�QGH�

HúLWOLN��DGDOHW�NDYUDPODUÕQÕQ��\DWD\�YH�GLNH\�NXYYHWOHU�D\UÕOÕ÷Õ�LONHVLQLQ�VDYXQXOGX÷X�

JHUoHN�DQODPGD�ELU�KXNXN�GHYOHWL�GHPHNWLU�

'HYOHW�\|QHWLPLQGH�PDOL�YH�SDUDVDO�G�]HQLQ�VD÷ODQPDVÕQÕ�VDYXQXU��0DOL�G�]HQ�

LoLQ�PDOL�GLVLSOLQ�YH�PDOL�VRUXPOXOXN�DKODNÕ��SDUDVDO�G�]HQ�LoLQVH�SDUDVDO�GLVLSOLQ�

WHVLV�HGLOPHOLGLU�

$QD\DVDO�GHPRNUDVL��GHYOHWLQ�HNRQRPLN�DODQGDNL�KDN�YH�\HWNLOHULQLQ�DQD\DVDO�

QRUPODU OD � V ÕQ Õ U ODQGÕ U Õ OPDVÕ � �HNRQRPLGH�G�]HQ� Lo LQ �NXUD O �YH �NXUXPODU ÕQ �

ROXúWXUXOPDVÕGÕU��LUDGL�YH�NH\IL�LNWLVDW�SROLWLNDODUÕQÕQ�RUWDGDQ�NDOGÕUÕOPDVÕQÕ�

JHUHNWLULU�

�����'HPRNUDVL�(OHúWLUL�9H�*|U�úOHUL

'HPRNUDVL�oR÷XQOXNOD�VHoPH�YH�VHoLOPH�|]J�UO�NOHUL�LOH�WDQÕPODQVD�GD�JHUoHNWH�

LGHDO�GHPRNUDVL\L�ROXúWXUDQ�PXKWHOLI�NXUXPODU��NXYYHWOHU�D\UÕOÕ÷Õ��KXNXN�GHYOHWL��

VÕQÕUOÕ�GHYOHW��ODLNOLN�YV���EXOXQPDNWDGÕU��øGHDO�GHPRNUDVL\H�XODúPD�oDEDODUÕ��WDULK�
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ER\XQFD�GHYDP�HWPLú�YH�IDUNOÕ�GHPRNUDVL�DQOD\ÕúODUÕ�NDSVDPÕQGD�GH÷LúLN�GHPRNUDVL�

W�UOHUL�RUWD\D�oÕNPÕúWÕU��)DNDW�X\JXODQDQ�GHPRNUDWLN�PRGHOOHU�oHúLWOL�G�ú�Q�UOHU�

WDUDIÕQGDQ�JHOLúWLULOHQ�WHRULOHUOH�HOHúWLULOHUH �PDUX]�NDOPÕú W Õ U � �7HRU LN �ED]GD�

GHPRNUDVL\H�HOHúWLUL�\|QHOWHQ�G�ú�Q�UOHULQ�EDúÕQGD��3ODWRQ��$UURZ��'RZQV��0RVFD��

3DUHWR��0LFKHOV��+D\HN�YH�%XFKDQDQ�JHOPHNWHGLU��gQFHOLNOH�ED]Õ�VL\DVHW�ELOLPFLOHULQ�

JHOLúWLUGL÷L�NXUDPODUGDQ�\ROD�oÕNÕODUDN�WHRULN�G�]H\GH�GHPRNUDVL\H�\|QHOWLOHQ�EDúOÕFD�

HOHúWLULOHU�|]J�UO�N�YH�HúLWOLN�NDYUDPODUÕ�ROPDN��]HUH�J�Q�P�]�GHPRNUDVL�

DQOD\ÕúODUÕQÕQ�WHPHO�SDUDGRNVODUÕ��]HULGH�ROGXNoD�NDSVDPOÕ�WDUWÕúPDODU�EXOXQPDNWDGÕU�

�$NWDQ�YH�'LOH\LFL�������������

'HPRNUDVLQLQ�ELU�EDNÕPD�|]J�UO�N�YH�HúLWOL÷LQ�ELU�VHQWH]L�ROGX÷X�V|\OHQHELOLU��

'HPRNUDWLN�\|QHWLPH�FDQ�YHUHQ��RQX�EHQ]HUVL]�NÕODQ�YH�GHPRNUDVL\L�GL÷HU�

VLVWHPOHUGHQ�D\ÕUDQ�EX�LNL�LGHDOGLU��'HPRNUDVLQLQ�|]HOOL÷L�HQ�NÕVD�ELoLPGH�

YDWDQGDúODUÕ�LoLQ�P�PN�Q�ROGX÷XQFD�ID]OD�K�UUL\HW�YH�HúLWOL÷L�ELUOHúWLUHQ�ELU�GHYOHW�

\|QHWLPL�úHNOLGLU�

�������g]J�UO�N�YH�HúLWOLN

g]J�UO�N�ELUH\LQ�|]J�UO�÷�G�U��DPD�HOEHWWH�VRV\DO�ELU�oHYUHGHNL�ELUH\LQ�

|]J�UO�÷�G�U��g]J�UO�N��KHU�ELUH\LQ�NHQGL�J|U�ú�DoÕVÕQGDQ�WRSOXPD�EDNWÕ÷Õ�

GXUXPGDNL�LOLúNLOHUL�LIDGH�HGHU��ELUH\OHULQ��]HULQGH�GXUGXNODUÕ�|]J�UO�N��NHQGL�

ELUH\VHOOLNOHULQLQ�RQD\ODQPDVÕGÕU�GHQLOHELOLU��%LUH\VHO�|]J�UO�N��ELUH\OHULQ�VRV\DO��

|]HOOLNOH�GH�VL\DVDO�oHYUHOHUL�EDNÕPÕQGDQ�|]J�UO�÷�QH�LúDUHW�HGHU�

.ROHNWLI�ELU�YDUOÕN�RODUDN��ELUH\FL�ELoLPGH�DQODúÕODQ�KDONÕQ�|]J�UO�÷�Q�Q�V|]�

NRQXVX�ROPDVÕ�GXUXPXQGD��GHPRNUDVL�YH�|]J�UO�N�E�\�N�|Oo�GH�|UW�úPHNWHGLU��\DQL��

KDONÕQ�NHQGL�NDGHULQL�EHOLUOHPHVL�RQXQ�NHQGL�EHOLUOH\LFL�NDUDUODUÕQÕ�DOPDVÕQGDQ�

ROXúXU�

$PD�|WH�\DQGDQ�GHPRNUDVLQLQ�|]J�UO�÷��WHKGLW�HGHQ�ELU�\|Q��GH�YDUGÕU��%X�

NRQXGDNL�EDúOÕFD�G�ú�QFH�ELUH\LQ�KDON�NLWOHVL�WDUDIÕQGDQ�EDVWÕUÕODELOHFH÷LQH�GLNNDW�

oHNHU��'HYOHW�GR÷DVÕ�JHUH÷L�ELUH\VHO�|]J�UO�N�LoLQ�ELU�WHKGLW�WHúNLO�HGHUNHQ��

GHPRNUDVL �EXQX�GDKD�GD�DUW ÕUDELO LU � �d�QN��GHYOHWH�KDONÕQ�HJHPHQ�ROGX÷X�

G�ú�Q�OG�÷��LoLQ��GHPRNUDVL�GDKD�|QFH�]DWHQ�PHYFXW�RODQ�WHKOLNH\L�GDKD�GD�NHVNLQ�

KDOH�JHWLULU��'HYOHW�KDON�LUDGHVLQLQ�IDDOL\HW�DUDFÕGÕU��GHYOHW�HOL\OH�KDUHNHW�HGHQ�KDONÕQ�

NHQGLVLGLU��2\VD�KDONÕQ�LUDGHVL�KHU�ELUH\LQ�LUDGHVLQL�NDSVDPD]��%XQGDQ�GROD\Õ�KDONÕQ�



��

LUDGHVLQL�X\JXODPD\D�JHoLUHQ�IDDOL\HWLQ�ED]Õ�ELUH\OHULQ�LUDGHOHUL\OH�oDWÕúPDVÕ�YH�

RQODUÕQ�|]J�UO�÷�Q��WHKGLW�HWPHVL�P�PN�QG�U��+DONÕQ�LUDGHVLQL�WHPVLO�HWWL÷L�

YDUVD\ÕOGÕ÷Õ�LoLQ��GHPRNUDWLN�ELU�GHYOHWLQ�RWRNUDWLN�ELU�GHYOHWWHQ�GDKD�J�oO��YH�

GROD\ÕVÕ\OD�|]J�UO�N�LoLQ�GDKD�WHKOLNHOL�ROGX÷X�V|\OHQHELOLU��(UGR÷DQ�������������

%X�VHEHSOH�ELUH\VHO�|]J�UO�N�LOH�GHYOHW�DUDVÕQGD�oRN�\DNÕQ�ELU�LOLúNL�YDUGÕU��

%LUH\VHO�|]J�UO�÷H�\|QHOLN�WHKGLWOHU�DQFDN�YH�EDúOÕFD�GHYOHWWHQ�JHOLU�YH�GROD\ÕVÕ\OD�

ELUH\VHO�|]J�UO�÷�Q�PHYFXW�ROGX÷X�YH\D�PHYFXGL\HWLQL�VRQ�GHUHFH�PXKWHPHO�ROGX÷X�

\HUGH�GHYOHWLQ�\HWNLVL�VÕQÕUOÕGÕU�YH\D�VÕQÕUOÕ�ROGX÷X�|Oo�GH�ELUH\VHO�|]J�UO�N�YDUGÕU��

%|\OH�EDNÕOGÕ÷ÕQGD�ELUH\VHO�|]J�UO�NOH�GHPRNUDVL�DUDVÕQGDNL�LOLúNL��GHYOHWOH�

GHPRNUDVL�DUDVÕQGDNL�LOLúNL\OH�D\QÕGÕU��

g]J�UO�NOH�GHPRNUDVL�DUDVÕQGD�ELU�WDNÕP�NDYUDPVDO�ED÷ODQWÕODU�GD�YDUGÕU��

%XQODUÕQ�HQ�|QHPOLOHULQGHQ�ELUL��KDONÕQ�KDQJL�\ROOD�NDUDU�DODELOHFH÷LQH�LOLúNLQ�

G�ú�QFHOHUOH�LOJLOLGLU��'DKD�DoÕN�ELU�DQODWÕPOD��DQFDN�IDUNOÕ�J|U�úOHUL�KDOND�VXQPD�

|]J�UO�÷�Q�Q�YDU�ROGX÷X�YH�KDONÕQ�LVWHGL÷L�NDUDUÕ�YHUPHNWH�|]J�U�ROGX÷X�\HUGH�KDON�

NDYUDPÕ�DQODPOÕGÕU��%X�QHGHQOH�LIDGH��|UJ�WOHQPH��WRSODQPD��LQDQo��YLFGDQ�YE��

|]J�UO�NOHU�GHPRNUDVLQLQ�YDUOÕ÷ÕQÕQ�HVDVOÕ�úDUWODUÕGÕU��.ÕVDFD��ELU�GHPRNUDVLGH�WHPHO�

ELUH\VHO�|]J�UO�NOHULQ�YDUOÕ÷Õ�]RUXQOXGXU��

g]J�UO�NOH�GHPRNUDVL�DUDVÕQGDNL�EDúND�ELU�ED÷ODQWÕ��KDON�LOH�GHYOHWL�D\UÕ�YH�

SRWDQVL\HO�RODUDN�KDVÕP�YDUOÕNODU�RODUDN�J|UPH�H÷LOLPLQGHQ�ND\QDNODQPDNWDGÕU��%X��

NÕWD�$YUXSD¶VÕQGDQ�]L\DGH�$QJOR�6DNVRQ�GHPRNUDVL�WHRULVLQGH�EHOLUJLQ�RODUDN�RUWD\D�

oÕNPDNWDGÕU��%XQD�J|UH��GHYOHW�KDONWDQ�D\UÕ�YH�RQX�\|QHWHQ�ELU�RUJDQGÕU��%X�G�ú�QFH��

KDON�GHYOHWWHQ�ED÷ÕPVÕ]�RODUDN�KDUHNHW�HGHELOHQ�ELU�YDUOÕN�RODUDN�J|U�OG�÷��]DPDQ�±

GHYOHWLQ�KDON�WDUDIÕQGDQ�GHYULOPHVLQGH�ROGX÷X�JLEL��L\LFH�EHOLUJLQOHúPHNWHGLU��

'HYOHWLQ�EX�úHNLOGH�KDONWDQ�D\UÕ�YH�SRWDQVL\HO�RODUDN�RQD�KDVÕP�ELU�RUJDQ�RODUDN�

DQODúÕOGÕ÷Õ�\HUGH�|]J�UO�NOH�GHPRNUDVL�DUDVÕQGD�\DNÕQ�ELU�LOLúNL�YDUGÕU��(÷HU�GHYOHW�

KDONÕQ��]HULQGH�LVH�YH�RQD�K�NPHGL\RUVD��KDONÕQ�NHQGLVL��DQFDN��NHQGL��]HULQGH�

NXOODQÕODQ�EX�EDúND�J�F��VÕQÕUODGÕ÷Õ�|Oo�GH�J�FH�VDKLS�GHPHNWLU��%XQXQ�SUDWLN�

VRQXFX��KDONÕQ�GHYOHWWHQ�GDKD�J�oO��ROPDVÕ��\DQL�WHPHO�EHOLUOH\LFL�NDUDUODUÕ�

DODELOPHVLGLU��%|\OHFH�GHYOHW�J�F�Q�Q�VÕQÕUODQPDVÕ�LOH�KDONÕQ�WHPHO�NDUDUODUÕ�DOPDVÕ�

EXOXúPDNWDGÕU��'HYOHWLQ�VÕQÕUOÕOÕ÷Õ�KDONÕQ�J�oO��ROPDVÕQD�ED÷OÕGÕU��9H\D�GHPRNUDWLN�
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GHYOHW�VÕQÕUOÕ�GHYOHWWLU�YH�|]J�UO�N�]RUXQOX�RODUDN�GHPRNUDVL�WDUDIÕQGDQ�PXKDID]D�

HGLOLU�

.ÕWD�$YUXSDVÕ¶QÕQ�GHPRNUDVL�DQOD\ÕúÕQGD�LVH�GHYOHW�EXQXQ�\HULQH�KDONÕQ�NXUXPX��

WHPVLOFLVL�RODUDN�J|U�O�U��\DQL��GHYOHW�KDONÕQ��VD\HVLQGH�IDDOL\HW�\DSWÕ÷Õ�DUDoWÕU��KDONÕQ�

E�W�QOH\LFL�ELU�SDUoDVÕGÕU��%X�J|U�ú�DoÕVÕQGDQ�|]J�UO�NOH�GHPRNUDVL�DUDVÕQGDNL�LOLúNL�

ELUD]�GDKD�IDUNOÕ�ROXS��NHQGLQL�EHOLUOHPH\OH�LOJLOLGLU��%X�ú|\OH�DoÕNODQDELOLU��

.HQGLVLQL�EHOLUOH\HQ�ELUH\�NHQGLQL�\|QHWHQ�ELUH\GLU��%X�DQODPGD�ELUH\VHO�|]J�UO�N�

GHYOHW�IDDOL\HWLQLQ�\RNOX÷X�\HULQH�RQD�NDWÕOPDNOD�LOJLOLGLU��'ROD\ÕVÕ\OD�ELUH\OHU�

VL\DVDO�V�UHoOHUH�WDELL�ROPDGÕNODUÕ�]DPDQ�GH÷LO��IDNDW�EX�V�UHoOHUH�NDWÕOGÕNODUÕ�]DPDQ�

|]J�UG�UOHU��1H�YDU�NL��KDONÕQ�ELUH\FL�ELU�ELoLPGH�DQODúÕOPDVÕ�LOH�EX�G�ú�QFHQLQ�

X\XúPDVÕ�]RUGXU��d�QN��ELUH\LQ�|]J�UO�÷��KDONÕQ�|]J�UO�÷�QGHQ�EDúND�ELU�úH\GLU�YH�

GROD\ÕVÕ\OD�ELUH\LQ�NHQGLQL�EHOLUOHPHVL\OH�KDONÕQ�NHQGLQL�EHOLUOHPHVL�YH\D�\|QHWPHVL�

ELUELULQGHQ�IDUNOÕGÕU��%X�QHGHQOH�SR]LWLI�|]J�UO�N�DQOD\ÕúOD�GHVWHNOHQPHGL÷L�V�UHFH��

VÕUI�KDON�NHQGLQL�EHOLUOHGL÷L�LoLQ�WHN�WHN�ELUH\OHULQ�NHQGLOHULQL�EHOLUGLNOHUL�

V|\OHQHPH]��DNVLQH�EX�GXUXPGD�ELUH\�KDON�WDUDIÕQGDQ�\|QHWLOPHNWHGLU��6RQXo�RODUDN��

GHQHELOLU�NL�GHPRNUDVL�GHYOHW�LNWLGDUÕQÕQ�KDONÕQ�HOLQGH�ROPDVÕ�JHUHNWL÷LQH�LúDUHW�HGHU��

DPD�EX�LNWLGDUÕQ�VÕQÕUODQPDVÕ�KDNNÕQGD�KHUKDQJL�ELU�úH\�V|\OHPH]��%X�XQVXU��EL]DWLKL�

GHPRNUDVL�LOH�GH÷LO�OLEHUDO�GHPRNUDVL�LOH�ED÷ODQWÕOÕGÕU��*HUoL��PXKWHPHOGLU�NL�KDON�

GHYOHWLQ�J�F�Q��VÕQÕUODPD�LVWH÷LQH�VDKLS�RODFDNWÕU��DPD�RQX�D\QÕ�]DPDQGD�EXQXQOD�

ED÷GDúPD\DQ�EDúND�LVWHNOHUL�ROPD\DFD÷ÕQÕ�YDUVD\PDN�GD�\DQOÕúWÕU��gUQH÷LQ��PRGHO�

GHYOHWLQ�UHIDK�LúOHYL�E�\�N�|Oo�GH�KDONÕQ�EX�\|QGHNL�LVWHNOHULQGHQ�W�UHPHNWHGLU��

'HPRNUDVLQLQ�GL÷HU�ELU�XQVXUX�GD�HúLWOLN�NDYUDPÕGÕU��(úLWOLN�EHQ]HUOLNOH�LOJLOLGLU��

YDUOÕNODU�oHúLWOL�\|QOHUL�EDNÕPÕQGDQ�EHQ]HUOHUVH�HúLWWLUOHU��gQHPOL�\|QOHUL�EDNÕPÕQGDQ�

EHQ]HU�RODQ�úH\OHUH�D\QÕ�úHNLOGH�PXDPHOH�HGLOPHVL�HúLWOL÷LQ�JHUH÷LGLU��(úLWOL÷LQ�

\HNQHVDNOÕN�DQODPÕQGDQ�EDúND��ELU�GH�RUDQWÕ�DQODPÕQD�JHOGL÷L�GXUXPODU�YDUGÕU��2UDQWÕ�

DQODPÕQGD�HúLWOLN�IDUNOÕOÕNODU�|Oo�V�QGH�IDUNOÕ�PXDPHOH\L�JHUHNWLULU��

(úLWOLN�LONHVL�GHPRNUDWLN�G�ú�QFHGH�PHUNH]L�ELU�URO�R\QDPÕúWÕU��%�W�Q�LQVDQODUÕQ�

HúLW�ROGXNODUÕ�GHPRNUDVL�WHRULVLQGH�WHPHO�ELU�QLWHOLNWLU��dR÷X�GHPRNUDWODU�KHP�HúLWOLN�

LONHVLQLQ�NHQGLOL÷LQGHQ�JHoHUOL�ROGX÷XQX��KHP�GH�EX��ONHQLQ�HQ�L\L�ELU�GHPRNUDVLGH�

NRUXQXS�JHOLúWLULOHFH÷LQL�NDEXO�HGHUOHU��%X�QHGHQOH�HúLWOL÷H�ED÷OÕOÕNOD�GHPRNUDVL\H�

ED÷OÕOÕN�DUDVÕQGD�VÕNÕ�ELU�LOLúNL�YDUGÕU��(úLWOL÷LQ�KDON�WDUDIÕQGDQ�NDUDU�DOÕQPDVÕ�
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YDUVD\ÕPÕ�OLEHUDO�GHPRNUDWLN�WHRULQLQ�ELUH\FL�KDON�DQOD\ÕúÕQGDQ�ND\QDNODQÕU��(÷HU�

NDUDUODUÕ�KDON�DODFDNVD��R�]DPDQ�KDONÕQ�NXUXFX�XQVXUODUÕ�RODQ�E�W�Q�ELUH\OHU�LúLQ�

LoLQGH�ROPDOÕGÕU��%X��KHU�ELU�ELUH\LQ�HúLW�V|]�KDNNÕQGD�VDKLS�ROPDVÕ�JHUHNWL÷L�

DQODPÕQD�JHOLU��$NVL�KDOGH��NDUDUODU�KDON�LoLQGH�ELU�JUXS�WDUDIÕQGDQ�DOÕQPÕú�ROXU��\DQL�

EX�JUXED�GDKLO�RODQ�ELUH\OHULQ�QLVSHWVL]�ELU�V|]�KDNNÕ�YDU�GHPHNWLU��'HPRNUDVLQLQ�

D\ÕUW�HGLFL�ELU�|]HOOL÷L�ROGX÷X�JHQHO�RODUDN�NDEXO�HGLOHQ�³ELU�NLúL�ELU�R\´�G�ú�QFHVL�

EXQXQ�GROD\VÕ]�ELU�LIDGHVLGLU��(UGR÷DQ���������

'HPRNUDVL�LOH�HúLWOLN�DUDVÕQGDNL�EX�LOLúNL�|\OHVLQH�J�oO�G�U�NL��GHPRNUDVL�ED]HQ�

VL\DVL�HúLWOLNOH�WDQÕPODQÕU��6L\DVL�HúLWOL÷L�GHPRNUDVLQLQ�DU]X�HGLOHQ�ELU�|]HOOL÷L�RODUDN�

J|UPHN�GR÷UX�ROPDNOD�EHUDEHU��JHUoHNWH�R�GHPRNUDVLQLQ�PDQWÕNHQ�]RUXQOX�ELU�úDUWÕ�

RODUDN�QLWHOHQHELOLU��)DNDW�\LQH�GH�VL\DVL�HúLWOL÷L��ILLOHQ�WDQÕPOD\ÕFÕ�ELU�|]HOOLN�RODUDN�

J|UPHNWHQ�D\ÕUPDN�\DUDUOÕ�ROXU���%DúND�ELU�DQODWÕPOD��GHPRNUDVL�GL\HOLP�³�KDON�

WDUDIÕQGDQ�\|QHWLP´�RODUDN�WDQÕPODQPDOÕ�YH�KDON�WDUDIÕQGDQ�\|QHWLPLQ�YDU�ROGX÷XQX�

V|\OH\HELOPHGHQ�|QFH�VL\DVL�HúLWOL÷LQ�YDUOÕN�YH\D�GHUHFHVL�VRUXQX�D\UÕ�ELU�VRUXQ�

RODUDN�HOH�DOÕQPDOÕGÕU��

'HPRNUDV L �G�ú�QFHV LQGH �Hú L W O L÷ LQ �V L\DV L �R ODQÕQGDQ�EDúND � W�U OH U L �GH �

JHOLúWLULOHELOLU��øQVDQODU��ELUH\VHO�|]J�UO�÷�Q�D]DOPDVÕQD�\RO�DoVD�ELOH��GDKD�ID]OD�

HúLWOL÷LQ�VD÷ODQPDVÕ�LoLQ�GHYOHW�IDDOL\HWLQL�DU]X�HGHELOLUOHU���%|\OH�ELU�GXUXPGD�

|]J�UO�NWHNL�D]DOPDQÕQ�VÕQÕUOÕ�WXWXOPDVÕ�ND\GÕ\OD��KDOD�ELU�GHPRNUDVLQLQ�YDUOÕ÷ÕQGDQ�

V|]�HGLOHELOLU��%XQXQOD�EHUDEHU��GDKD�ID]OD�|]J�UO�N�LVWH\HQ�KDONÕQ�W�P��ROPDPDVÕ�

GXUXPXQGD�GD�ELUH\VHO�|]J�UO�NOH�LOJLOL�SUREOHPOHU�RUWD\D�oÕNDFDNWÕU��'DKD�DoÕN�ELU�

GH\LúOH��oR÷XQOXN�WDUDIÕQGDQ�LVWHQHQ�ELU�GHYOHW�IDDOL\HWL��SHNDOD�D]ÕQOÕNWD�NDODQ�

ELUH\OHULQ�|]J�UO�÷�Q�Q�JDVSÕ�ELoLPLQL�DODELOLU��

g]J�UO�N�YH�HúLWOL÷LQ�KHU�ELUL�GHPRNUDVL�LOH�LOJLOL�ROGX÷X�LoLQ�D\QÕ�]DPDQGD�

ELUELUOHUL�LOH�GH�LOLúNLOLGLUOHU��g]J�UO�N�YH�HúLWOL÷LQ�LNLVL�GH�GHPRNUDVL�G�ú�QFHVLQGH�

WHPHO�|QHPH�VDKLS�GH÷HUOHUGLU��+HU�LNL�NDYUDP�GD�ELUELULQGHQ�D\UÕ�RODUDN�HOH�

DOÕQDPD]��

%XQD�NDUúÕOÕN��HúLWOL÷LQ�|]J�UO�÷�Q�ELU�úDUWÕ�ROGX÷XQX��DPD�DVOD�\HWHUOL�ELU�úDUWÕ�

ROPDGÕ÷Õ�EHOLUWLOHELOLU��<DQL��HúLW�ROPDN�D\QÕ�]DPDQGD�|]J�U�ROPDN�DQODPÕQD�

JHOPH\HELOLU��'LNWDW|UO�NOH�LGDUH�HGLOHQ�ELU�GHYOHW�KHUNHVL�VL\DVDO�NDWÕOPD\D�

]RUOD\DELOLU��DPD�EXQD�NDUúÕOÕN�VL\DVDO�NDWÕOPD�|]J�UO�÷�Q��NDEXO�HWPH\HELOLU��<DQL�
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ELUH\OHUH�EDúND�ELU�VHoHQHN�LoLQ�R\�KDNNÕ�WDQÕQPD\DELOLU��+DWWD�ED]HQ�HúLWOLN�

|]J�UO�÷�Q�JHUHNOL�ELU�úDUWÕ�GD�ROPD\DELOLU��(UGR÷DQ�������������

$UDODUÕQGDNL�\DNÕQOÕ÷D�UD÷PHQ��EX�LNL�GH÷HU�D\QÕ�]DPDQGD�ELU�JHULO LP�

LoHQGHGLUOHU��%LU�\DQGD��HúLWOL÷LQ�|]J�UO�NWHQ�]DUDU�J|UG�÷���|E�U�\DQGD�GD�HúLWOL÷LQ�

|]J�UO�÷��WHKOLNH\H�DWWÕ÷Õ�G�ú�QFHVL�GH�YDUGÕU��*HQLú�ELU�ELoLPVHO�|]J�UO�÷�Q�NDEXO�

HGLOHPH]�GHUHFHGH�ELU�HúLWVL]OL÷L�\DUDWWÕ÷Õ�YH\D�EXQD�LPNDQ�YHUGL÷L�LOHUL�V�U�OHELOLU��

%DúND�ELU�LIDGH\OH��GHYOHWLQ�P�GDKDOH�HWPHGL÷L�\HUGH�LVWHQPHGLN�HNRQRPLN�

HúLWVL]OLNOHULQ�RUWD\D�oÕNDFD÷Õ�G�ú�Q�OPHNWHGLU��%X�DQOD\ÕúD�J|UH��ELUH\OHULQ�GHYOHW�

G�]HQOHPHVLQGH�|]J�U�ROPDODUÕ�RQODUÕQ�D\QÕ�]DPDQGD�EDúND�ELUH\OHU�SDKDVÕQD�YH�

RQODUÕ�V|P�UHUHN�VHUYHW�ELULNWLUPHN�GH�|]J�U�ROGXNODUÕ�DQODPÕQD�JHOLU��$\UÕFD��VRV\DO�

\DSÕQÕQ�GD�GHYOHW�IDDOL\HWL\OH�GH÷LúWLULOPHGL÷L�V�UHFH��ED]Õ�ELUH\OHUH�HNRQRPLN�

oÕNDU ODU ÕQÕ �JHUoHNOHúW L UPH�KXVXVXQGD�E�\�N�DYDQWDM ODU �VD÷OD\DFD÷Õ � L OHU L �

V�U�OPHNWHGLU��%X�úDUWODU�DOWÕQGDNL�|]J�UO�N��PDGGL�ND\QDNODUÕQ�YH�GDKD�JHQHO�RODUDN�

L\L�ELU�KD\DW�LoLQ�JHUHNOL�RODQ�DUDoODUÕQ�GD÷ÕOÕPÕQGD�E�\�N�HúLWVL]OLNOHU�\DUDWÕU��hVWHOLN�

HNRQRPLN�HúLWVL]OL÷LQ�YDUOÕ÷Õ�KHP�LNWLVDGL�KHP�GH�SROLWLN�J�F�Q�D]�VD\ÕGD�NLúLQLQ�

HOLQGH�WRSODQPDVÕ�GHPHNWLU��

gWH�\DQGDQ�|]J�UO�÷�Q�HúLWO LN�WDUDIÕQGDQ�WHKOLNH\H�DWÕOGÕ÷Õ�\ROXQGD�GD�

G�ú�QFHOHU�YDUGÕU��%XQD�J|UH��VRV\DO�HúLWOL÷LQ�YDU�ROGX÷X�YH�ELU�LGHDO�RODUDN�L]OHQGL÷L�

\HUGH�ELUH\VHO�|]J�UO�N�WHKOLNH�DOWÕQGDGÕU��%X�J|U�ú�Q�EDúOÕFD�LNL�GD\DQD÷Õ�YDUGÕU��øON�

RODUDN�HúLWOL÷L�JHUoHNOHúWLUPHN�LoLQ�GHYOHW�IDDOL\HWLQH�EDúYXUXOPDVÕ��GHYOHWLQ�ELUH\VHO�

|]J�UO�÷H�WHFDY�]�HWPHVL\OH�VRQXoODQÕU��'HYOHW�GDKD�ID]OD�HúLWOLN�VD÷ODPDN�LoLQ�|]HO�

LOLúNLOHUL�GHQHWOHPHN�YH�GHQJHOHPHN��]HUH�NHQGLQGH�GDKD�E�\�N�J�o�WRSOD\DFDNWÕU��

EXQXQ�LVH�VL\DVL�LNWLGDUÕ�ELU�LVWLEGDGD�G|Q�úW�UPHVL�LKWLPDOL�YDUGÕU��7DP�ELU�VRV\DO�

HúLWOLN�LGHDOL�VRQ�GHUHFH�PHUNH]L�YH�GHVSRWLN�ELU�RWRULWH\H��ELU�|Oo�GH�UDGLNDO�ELU�

RUJDQL]DV\RQD�LKWL\Do�J|VWHULU��6RV\DO�HúLWOLN��DVOÕQGD�HúLWVL]OLN�\DUDWPDNWD�YH�VL\DVDO�

J�o�NDUúÕVÕQGD�NRUXQDNODU�VD÷ODPDN�VXUHWL\OH�D\QÕ�]DPDQGD�GHYOHWL�GH�GHQJHOH\HQ�

oHúLWOL�VRV\DO�\DSÕODUÕ�WDKULS�HWPHNWHGLU��7RSOXPVDO�VWDQGDUWODúWÕUPD�ELUH\OHUL�KHP�

GHYOHW�NDUúÕVÕQGD�KHP�GH�NDPXR\XQXQ�VRV\DO�EDVNÕODUÕ�NDUúÕVÕQGD�J�oV�]�KDOH�JHWLULU��

øNWLVDGL�HúLWOLNoLOL÷H�NDUúÕ�|]J�UO�No��LKWLUDV��ELUH\OHULQ�NHQGL�oDOÕúPDODUÕQÕQ�

�U�QOHULQL�NRUXPDNWD�|]J�U�ROPDODUÕ�JHUHNWL÷L�G�ú�QFHVLQH�GD\DQÕU�YH�GHYOHW�

WDUDIÕQGDQ�LNWLVDGL�HúLWVL]OLNOHUL�JLGHUPHN��]HUH�\DSÕODQ�JLULúLPOHULQ�EX�|]J�UO�÷H�
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FHELU�\ROX\OD�KDNVÕ]�ELU�P�GDKDOH\L�JHWLUHFH÷LQL�LOHUL�V�UHU��%DúND�ELU�DoÕGDQ��

ED]ÕODUÕQÕQ�HNRQRPLN�HúLWVL]OLN�RODUDN�DGODQGÕUGÕNODUÕ�GXUXP�JHUoHNWH�HúLWVL]OLN�

VD\ÕOPD\DELOLU��d�QN��ELUH\OHU�W�P�\OH�D\QÕ�GH÷LOGLUOHU�YH�HúLWOLNOH�VDGHFH��ELUH\OHUH�

D\QÕ�RODQ�|]HOOLNOHUL�EDNÕPÕQGDQ�HúLW�PXDPHOH�HGLOPHVLQL�JHUHNWLULU��%X�GXUXPGD�

ELUH\OHU�PDGGL�PDOODUD�\|QHOLN�LVWHNOHUL�EDNÕPÕQGDQ�YH\D�RQODUÕ�HOGH�HWPH�

\HWHQHNOHUL�EDNÕPÕQGDQ�D\QÕ�ROPDGÕNODUÕ�LoLQ��HúLWOLN�LONHVL�EX�PDOODUÕQ�GD÷ÕOÕPÕ�

EDNÕPÕQGDQ�RQODUD�HúLW�PXDPHOH�HGLOPHVLQL�JHUHNWLUPH]��$\UÕFD�ELUH\OHU�EX�

EDNÕPGDQ�D\QÕ�ROVDODU�ELOH��PDOODUÕQ�GD÷ÕOÕPÕQGD�RQODUD�HúLW�PXDPHOH�HGLOPHVL�KHU�

ELU�ELUH\H�D\QÕ�YH\D�D\QÕ�PLNWDUGD�PDOODUÕQ�WDKVLVLQGHQ�EDúND�ELU�úH\L�JHUHNWLULU��

<DQL��ELUH\OHUH�HúLW�PXDPHOH�HGLOPHVL�RQODUÕQ�KHSVLQH�D\QÕ�PDGGL�PDOODUÕQ�

YHULOPHVLQL�GH÷LO��EX�PDOODUÕ�HOGH�HWPHGH�HúLW�IÕUVDWD�VDKLS�ROPDODUÕQÕ�JHUHNWLULU��)ÕUVDW�

HúLWOL÷L\VH��E�W�Q�ELUH\OHULQ�NHQGL�KD\DWODUÕQÕ�NHQGL�LVWHGLNOHUL�ELoLPGH�\DúDPDN�

EDNÕPÕQGDQ�HúLW�IÕUVDWD�VDKLS�ROPDODUÕ�DQODPÕQD�JHOLU��%X�G�ú�QFH�oRN�NHUH��HúLWOLN�

LONHVLQLQ�ELUH\OHULQ�HúLW�ROGXNODUÕQÕ�GH÷LO�IDNDW�RQODUD�HúLW�PXDPHOH�HGLOPHVL�JHUH÷LQL�

|QJ|UG�÷��V|\OHQHUHN�LIDGH�HGLOLU��

)ÕUVDW�HúLWOL÷L�|]J�UO�NOH�HúLWOLN�DUDVÕQGDNL�GR÷DO�ED÷ODQWÕQÕQ�ELU�LIDGHVL�RODUDN�

J|U�OHELOLU��d�QN��IÕUVDW�HúLWOL÷L�|]J�UO�NOHULQ�HúLWOHQPHVL\OH�LOJLOLGLU��(UGR÷DQ��

������������)ÕUVDW�HúLWOL÷L��KHUNHVLQ�IÕUVDWODUD�XODúDELOPHVL�EDNÕPÕQGDQ�HúLW�ROPDVÕQÕQ�

\DQÕ�VÕUD�EDúODQJÕoWDNL�PDGGL�úDUWODUÕQ�GD�HúLW�ROPDVÕ�RODUDN�WDQÕPODQDELOLU�YH�EX�

LONHQLQ�ELUH\VHO�|]J�UO�÷�Q�ELU�DoÕOÕPÕ�RODUDN�DQODúÕOPDVÕ�YH�|]J�UO�NOH�oHOLúPH\HQ�

\ROODUOD�JHUoHNOHúWLULOPHVL�JHUHNLU��(UGR÷DQ��������������(úLWOLN�LONHVLQH�IÕUVDW�HúLWOL÷L�

DQODPÕQÕQ�YHULOPHVL�GH�ED]Õ�VRUXQODU�\DUDWÕU��+HU�úH\GHQ�|QFH��HúLW�IÕUVDWODUÕQ�QHOHU�

ROGXNODUÕ�YH�RQODUÕQ�ILLOHQ�YDU�ROXS�ROPD\DFDNODUÕ�NRQXVXQGD�J|U�ú�ELUOL÷L�\RNWXU��

gUQH÷LQ�HQJHOOL�YH�EDNÕPD�PXKWDo�ELUH\OHULQ�HúLW�IÕUVDWODUD�XODúDELOPHOHUL�LoLQ�RQODUD�

HúLWVL]�PXDPHOH�HGLOPHVL�JHUHNLU��

)ÕUVDW�HúLWVL]OL÷LQLQ�RUWD\D�oÕNDUGÕ÷Õ�VRUXQODUGDQ�ELU�GL÷HUL�GH�HúLWOLN�LOH�|]J�UO�N�

DUDVÕQGDNL�LOLúNLOHUOH�LOJLOLGLU��)ÕUVDW�HúLWOL÷LQLQ�JHUoHNOHúWLULOPH\H�oDOÕúÕOPDVÕ�GHYOHW�

IDDOL\HWLQL�]RUXQOX�NÕOGÕ÷ÕQGDQ��|]J�UO�N�LoLQ�SRWDQVL\HO�ELU�WHKGLW�RODUDN�WD�

J|U�OHELOLU��g]J�U�ELU�WRSOXPGD�NLúLOHULQ�IÕUVDWODUÕ�VDGHFH�GHYOHW�IDDOL\HWLQH�ED÷OÕ�

ROPDGÕ÷Õ�LoLQ��GHYOHWLQ��IÕUVDW�HúLWOL÷LQL�VD÷ODPD\D�oDOÕúWÕNoD�RUWD\D�oÕNDQ�HQJHOOHUL�

RUWDGDQ�NDOGÕUPDN��]HUH�HWNLQOL÷LQL�DUWÕUPDN�]RUXQGD�NDODFD÷Õ�YH�EX�P�GDKDOHQLQ�

ELUH\OHULQ�VÕQÕUODUÕQÕQ�GHYOHWLQ�GHQHWLPL�DOWÕQD�JLULQFH\H�NDGDU�GHYDP�HGHFH÷L�
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EHOLUWLOHELOLU��$\UÕFD�WRSOXPXQ�E�W�Q�ELUH\OHUH�D\QÕ�IÕUVDWODU�YHULOHFHN�úHNLOGH�GHYOHW�

WDUDIÕQGDQ�G�]HQOHQPHVL�JLEL�WRWDOLWHU\HQ�\|QHOLPOL�ELU�G�ú�QFH��ELUH\OHULQ�NHQGL�

KD\DWODUÕQÕ�NHQGL�LVWHGLNOHUL�JLEL�\DúDPDN�K�UUL\HWL\OH�GH�ED÷GDúPDPDNWDGÕU�

�(UGR÷DQ�������������

�������'HPRNUDVL�HOHúWLULOHUL

'HPRNUDVL\H��|]HOOLNOH�OLEHUDO�GHPRNUDVL\H�JHWLULOHQ�HOHúWLULOHU�\DOQÕ]FD�HúLWOLN�

YH�|]J�UO�N�DUDVÕQGDNL�LOLúNL�GH÷LO��HOH�DOÕQPDVÕ�JHUHNHQ�ELU�WDNÕP�SDUDGRNVDO�

ER\XWODUÕ�ROGX÷X�GD�ELU�JHUoHNWLU��$QFDN��JHQHO�RODUDN�GHPRNUDVLQLQ�EDúOÕFD�VRUXQODUÕ�

W�PHO�YH�HOHúWLUHO�ELU�EDNÕúOD�HOH�DOÕQPDNWDGÕU��/LEHUDO�GHPRNUDVLQLQ�SDUDGRNVDO�

VR UXQ OD U ÕQ ÕQ � W�PHO �R OD UDN �H O H � D O ÕQPDV Õ �\DS Õ VD O � DQ ODPGD � L UGH OHQPHV LQ L �

JHUHNWLUPHNWHGLU��(OHúWLUHO�HOH�DOÕQPDVÕ\OD�LOJLOL�RODUDN�LVH�ELU�VL\DVDO�VLVWHPLQ�YH�

NXUDPÕQÕQ�VRUXQODUÕQÕQ�HQ�L\L�úHNLOGH�RQX�HOHúWLUHQOHU�WDUDIÕQGDQ�RUWD\D�NRQDELOHFH÷L�

J|U�ú�Q�Q�EHQLPVHQPHVLGLU��'HPRNUDVL�LOH�LOJLOL�EDúOÕFD�SDUDGRNVDO�VRUXQODUÕ�

DúD÷ÕGDNL�EDúOÕNODU�úHNOLQGH�HOH�DOPDN�P�PN�QG�U��6D÷ÕU�YH�.DUNÕQ�����������

x 'H÷LúLP�YH�G|Q�ú�POHUH�X\XP

x gOo��YH�|OoHN

x 2\�YHUPH\H�LOLúNLQ�WHPVLO�VRUXQODUÕ

x (úLW�ROPD\DQ�NDWÕOÕP�YH�HúLW�ROPD\DQ�R\�GD÷ÕOÕPODUÕ

x 'HPRNUDVLQLQ�\D\ÕOÕPÕ

x 'HPRNUDVL\H�J�YHQ�IDNDW�GHPRNUDWLN�NXUXPODUD�J�YHQVL]OLN

x 6LVWHPLQ�HWNLOLOL÷L�NDUúÕVÕQGD�GHPRNUDWLN�NDWÕOÕP

x dDWÕúPD�NDUúÕVÕQGD�X]ODúPD

x 7HPVLO�HGLOHELOLUOLN�NDUúÕVÕQGD�\|QHWLOHELOLUOLN�SDUDGRNVX

x 6D÷GX\XVDO�DUDo�YH�DPDo�ROPD

x 5Õ]D�NDUúÕVÕQGD�HWNLQOLN

x .LPOLN

x 'HPRNUDVL�YH�XOXV�GHYOHW
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x ùHIIDIOÕN��KHVDS�YHULOHELOLUOLN

x .DWÕOÕPFÕOÕN

���������.�UHVHOOHúPH�9H�'HPRNUDVL

'HPRNUDVLQLQ�LON�X\XP�YH�G|Q�ú�P�VRUXQXQX�NHQW�GHYOHWOHULQGHQ�)UDQVÕ]�

'HYULPL�LOH�JHOLúPHOHUL�KÕ]�ND]DQDQ�PRGHUQ�XOXV�GHYOHWOHUH��GR÷UXGDQ�GHPRNUDVLGHQ�

WHPVLOL�GHPRNUDVL\H��JHoLúWH�\DúDGÕ÷Õ��LNLQFL�|QHPOL�X\XP�YH�G|Q�ú�P�VRUXQXQX�LVH��

PRGHUQ�XOXV�GHYOHWOHUGHQ�GL÷HU�GHYOHW�EHQ]HUL�\DSÕODQPDODUD�JHoLúWH�\DúÕ\RU�ROGX÷X�

YH\D�\DúD\DFD÷Õ�YDUVD\ÕOPDNWDGÕU��6D÷ÕU�YH�.DUNÕQ�����������

g]HOOLNOH���¶OÕ�\ÕOODUGDQ�EDúOD\DUDN�PRGHUQ�XOXV�GHYOHWLQ�\DSÕVDO�YH�G|Q�ú�PVHO�

DQODPGD�NUL]GH�ROGX÷X��|]HOOLNOH�N�UHVHOOHúPH�YH�EHQ]HUL�DNÕPODUOD�EX�NUL]LQ�KÕ]�

ND]DQGÕ÷Õ�J|U�ú���VL\DVDO�YH�VRV\DO�\D]ÕQGD�\HU�DOPDNWDGÕU��g]HOOLNOH��XOXVDO�YH�

XOXVODU�DUDVÕ�JHOLúPHOHULQ��XOXVODU�DUDVÕ�NXUXP�YH�NXUXOXúODUÕQ�GDKD�DNWLI�ROPDVÕQÕ�

JHUHNWLUHFHN�\DSÕ�YH�J|U�Q�P�ND]DQPDVÕ�YH�$YUXSD�%LUOL÷L��$%��JLEL�VL\DVDO�H÷LPOL�

ROPD\D�EDúOD\DQ�ROXúXPODUOD�ELUOLNWH��ELU�\|QHW LP�YH�\DúDP�ELoLPL�RODUDN�

GHPRNUDVL\H�LOJLQLQ�\HQL�ELU�DQOD\ÕúOD�\�NVHOGL÷L�V|\OHQHELOLU�

'HPRNUDVLQLQ�EX�JHOLúPHOHUH�X\XP�VD÷OD\ÕS�VD÷OD\DPD\DFD÷Õ��VD÷OD\DELOHFHNVH�

ELoLPLQL�YH\D�NDEX÷XQX�GH÷LúWLULS�GH÷LúWLUPH\HFH÷L��H÷HU�GH÷LúWLULUVH��EXQXQ�

GHPRNUDVL�ROXS�ROPD\DFD÷Õ���]HULQGH�WDUWÕúÕODQ�NRQXODUGÕU�

'HPRNUDVLQLQ�X\XP�YH�G|Q�ú�P�SUREOHPOHULQLQ�EHUDEHULQGH�WDúÕGÕ÷Õ�ELU�GL÷HU�

NRQX�|OoHNOH�LOJLOLGLU��'HPRNUDVLQLQ�LON�RUWD\D�oÕNWÕ÷Õ�NHQW�GHYOHWOHULQGH�KDONÕQ��W�P�

KDON�GH÷LO��VDGHFH�P�ON�VDKLEL�YH�HUNHN�RODQODU��GR÷UXGDQ�NDWÕOÕPÕQÕ��GR÷DO�RODUDN�

|OoH÷LQ�N�o�N�ROPDVÕ�P�PN�Q�NÕOPDNWD�LGL��6D÷ÕU�YH�.DUNÕQ�������������8OXV�

GHYOHWOHUGH�LVH�|OoHN�VRUXQX��GR÷UXGDQ�GHPRNUDVL\H�DOWHUQDWLI�RODUDN�JHOLúWLULOHQ�

WHPVLOL�\D�GD�GROD\OÕ�GHPRNUDVL�X\JXODPDODUÕ�LOH�DúÕOPÕúWÕU��)DNDW�XOXV�GHYOHW�

V�UHFLQLQ�DúÕQGÕ÷Õ�VRQ�\ÕOODUGD��\HQL�ROXúXPODUÕQ�GHPRNUDVL\L�JHUoHNOHúWLUPHNWH�

JLWWLNoH�]RUODQDFD÷Õ�EHOLUWLOHELOLU��$YUXSD�%LUOL÷L�JLEL�\HQL�ROXúXPODUÕQ��LoHULVLQGH�

Q�IXVX�PLO\RQODUÕ�EXODQ�XOXV�GHYOHWOHUGHNL�DoÕOÕPODUÕ�GD�EDUÕQGÕUDUDN��GHPRNUDVL\L�YH�

GHPRNUDW LN�NXUXPODUÕ �GDKD� L\L �YH� Lú OHYVHO �QRNWDODUD� WDúÕ\DFD÷Õ �NXúNX\OD�

NDUúÕODQPDNWDGÕU��d�QN��|OoHN�E�\�G�NoH��NDWÕOÕPÕQ�PÕ��KHVDS�YHULOHELOLUOL÷LQ�PL��



��

\|QHWLúLPLQ�PL�\RNVD�VLVWHPLQ�GDKD�HWNLOL�oDOÕúPDVÕQÕQ�PÕ�WHUFLK�HGLOHFH÷L�|QHPOL�ELU�

D\UÕP�QRNWDVÕ�KDOLQH�JHOPHNWHGLU�

'HPRNUDWLN�\DúDPGD�JHUHN�VL\DVDO�HúLWOLN�JHUHNVH�VL\DVDO�NDWÕOÕP�D\QÕ�GHUHFHGH�

|QHPOLGLU��8OXV�GHYOHWOHULQ�|OoH÷LQLQ�E�\�N�ROPDVÕ�UHVPL�YH�PHúUX�VL\DVDO�NDWÕOÕP�

DUDFÕ�RODUDN�LON�|QFH��ELUELUOHULQGHQ�IDUNOÕODúPÕú�J|U�úOHUL�NHQGL�LoOHULQGH�ELU�DUD\D�

JHWLUPH\H�oDOÕúDQ�VL\DVDO�SDUWLOHUL�|Q�SODQD�oÕNDUPÕúWÕU�

6L\DVDO�SDUWLOHU��NDWÕOÕPÕQ�ROXúWXUXOPDVÕ��VL\DVDO�WHUFLKOHULQ�|QFH�IDUNOÕODúPÕú�

SDUoDODUD�D\UÕOÕS�VRQUD�ELUOHúWLULOPHVL��GDKD�VRQUD�WHNUDU�\|QOHQGLULOPHVL�QRNWDODUÕQGD�

LúOHYVHOOHúPLúOHUGLU��)DNDW�PRGHUQ�GHPRNUDVLQLQ�SDUWLOHU�GHPRNUDVLVL�ROPDVÕ��VL\DVDO�

NDWÕOÕPÕ�VDGHFH�VHoLPOHUH�LQGLUJHPHN�YH�VL\DVDO�SDUWLOHULQ�NDWÕOÕP�VD÷ODPD�J|UHYOHULQL�

VHoLP�]DPDQODUÕ\OD�VÕQÕUOÕ�J|UPHN�DQODPÕ�WDúÕPDPDOÕGÕU��.DWÕOÕPÕQ�GH÷LúLN�ELoLPOHUL�

�UHWLOPHOL�YH�\XUWWDúODU�PXWODND�EX�QRNWDGD�ELOLQoOHQGLULOPHOLGLU��6D÷ÕU�YH�.DUNÕQ��

�������d�QN��VL\DVDO�ELOLQo�GHPRNUDVLQLQ�YH�NDWÕOÕPÕQ�ROPD]VD�ROPD]ÕGÕU�

.�UHVHOOHúPH�V�UHFLQLQ�WHPVLOL�GHPRNUDVLOHUGH�]DWHQ�VRUXQOX�RODQ�WHPVLOL\HW�

VRUXQXQX�IDUNOÕ�NLPOLNOHU��PLNUR �YH �PDNUR �ED÷ ODPGD� �Do Õ V ÕQGDQ �GDKD �GD �

GHULQOHúWLUGL÷L�LGGLD�HGLOHELOLU��'HPRNUDVLQLQ�XOXV±GHYOHWOHUGH�\HUOHúLN�RODQ�ELoLPL��

XOXV±GHYOHWOHU�LoHULVLQGH�EXOXQDQ�YH�NHQGLOHULQL�IDUNOÕ�YH�GH÷LúLN�ELoLPOHUGH�

NLPOLNOHQGLUHQ�JUXS�YH�J|U�úOHULQ�WHPVLO�HGHELOPHOHULQL�JHUHNOL�VD\PDPDNWD��

IDUNOÕOÕNODUD�HúLW�PHVDIHGH�ELU�GHYOHW�WDVDUÕPÕQGDQ�KDUHNHW�HWPHNWHGLU��%XQD�NDUúÕQ�

OLEHUDO�GHPRNUDVLQLQ��N�UHVHOOHúPHQLQ�RUWD\D�oÕNDUGÕ÷Õ�PDNUR�YH�PLNUR�NLPOLNOHULQ�

WHPVLO�VRUXQXQX��KHQ�]�WDP�DQODPÕ\OD�\DúDPD�JHoLUHELOGL÷L�\HWNLQ�ELU�|UQH÷LQ�

ROPDGÕ÷Õ�GD�V|\OHQHELOLU�

6RQ �\ Õ O O D UGD � � O LEH UD O �GHPRNUDV LQ LQ �NXUXFX �Q L W H O LN OH U LQ LQ �YH � L ú O H\ L ú �

PHNDQL]PDODUÕQÕQ�DQODPOÕOÕ÷Õ�YH�WXWDUOÕOÕ÷ÕQÕQ��IHPLQLVW��oHYUHFL��LQVDQ�KDNODUÕQÕ�

VDYXQDQ��ÕUN�YH�N�OW�U�HNVHQOL�NLPOLN�SROLWLNDODUÕ�JLEL�\HQL�VRV\DO�V|\OHPOHU�LoHUHQ�

KDUHNHWOHU�ED÷ODPÕQGD�VRUJXODQGÕ÷Õ�EHOLUWLOHELOLU��6D÷ÕU�YH�.DUNÕQ��������

���������6HoLPOHUH�.DWÕOÕP�9H�2\�'D÷ÕOÕPODUÕQGDNL�$GDOHWVL]OLN

'L÷HU�ELU�oHOLúNL�GH��VHoLPOHUGHNL�GR÷DO�YH�\DSD\�HúLWVL]OLNOHU��VHoLPOHULQ�

VRQXFXQX�YH�GROD\ÕVÕ\OD�GHPRNUDVL\L�HWNLOHGL÷L�LoLQ�EXQD�o|]�P�RODUDN�|QHULOHQ�

X\JXODPDODUGÕU���=RUXQOX�R\�NXOODQÕPÕ�GH÷LúLN��ONHOHULQ�\DVDO�PHY]XDWODUÕQD�

JLUPLúWLU��6HoLP�VRQXoODUÕQÕQ�GDKD�HúLWOLNoL�ROPDVÕQÕQ�VD÷ODQPDVÕ�EDNÕPÕQGDQ�



��

|QHPVHQPLúWLU���<LQH�GH�]RUXQOX�R\�YHUPHQLQ�JHUHN�\DQÕQGD�JHUHNVH�NDUúÕVÕQGD�

J|U�ú�EHOLUWHQOHU�EXOXQPDNWDGÕU��6D÷ÕU�YH�.DUNÕQ������������

=RUXQOX�R\�YHUPH�\DQOÕODUÕ��]RUXQOX�R\�YHUPH�SROLWLNDODUÕQÕQ�VL\DVDO�NDWÕOÕPÕ�YH�

VL\DVDO�RODQD�LOJL\L�DUWÕUDFD÷ÕQÕ�EHOLUWLUOHU��.DUúÕWODU�LVH�]RUXQOXOXN�SROLWLNDVÕQÕQ�]DWHQ�

VL\DVHWH�LOJLVL�ROPD\DQ�LQVDQODUÕ�VDQGÕNODUD�J|W�UPH\L�DPDoODGÕ÷Õ�LoLQ�EX�ELUH\OHULQ�

L\LFH�VL\DVHWWHQ�VR÷XPDVÕQD�QHGHQ�RODELOHFH÷LQL�YH\D�:HLPDU�&XPKXUL\HWLQGH�

ROGX÷X�JLEL �1D]L �EHQ]HUL � WHKO LNHO L �YH�GHPRNUDVL\H�]DUDU O Õ �R OXúXPODU Õ �YH�

RGDNODQPDODUÕ�|Q�SODQD�oÕNDUDELOHFH÷LQL�EHOLUWPHNWHGLUOHU��6D÷ÕU�YH�.DUNÕQ��

���������

6HoPHQOHULQ�NHQGL�LVWHNOHUL�LOH�GHPRNUDVL\H�]DUDU�YHUHELOHFHN�ROXúXPODUÕ�RUWD\D�

oÕNDUDELOPHVL�GXUXPXQD�OLWHUDW�UGH�³3ODWRQ¶XQ�3DUDGRNVX´�GD�GHQPHNWHGLU��3ODWRQ¶D�

J|UH��KDONÕQ�LUDGHVL�NHQGLOHULQLQ�GH÷LO�GH��ELU�7LUDQ¶ÕQ�RQODUÕ�\|QHWPHVLQL�LVWH\HELOLU��

7DULKWH�VÕNoD�NDUúÕODúÕODQ�E|\OH�|UQHNOHUGH��KDON��\|QHWPH�LúOHYLQL��GHPRNUDWLN�

\|QWHPOHU�NXOODQPD\DQ�YH�NXOODQPD\DFDN�RODQODUD�GHYUHGHELOLU�������&H]D\LU¶GHNL�

øVODPL�6HODPHW�&HSKHVL�|UQH÷LQGH�GH�ROGX÷X�JLEL� �DQD\DVDO�NRúXOODUÕ �GDKL�

GH÷LúWLUHELOHFHN�oR÷XQOXNOD�LNWLGDUD�JHOHELOHFHN�VL\DVDO�ROXúXPODU�RUWD\D�oÕNDELOLU�YH�

EX�GXUXPXQ�o|]�P��LoLQ�GHPRNUDVL�GÕúÕ�\|QWHPOHULQ�HQ�EHOLUJLQL�RODQ�DVNHUL�

P�GDKDOH\OH�NDUúÕ�NDUúÕ\D�NDOÕQDELOLU��%X�SDUDGRNVXQ�|]HOOLNOH�VL\DVDO�\DEDQFÕODúPD�

YH�VL\DVDO�LOJLVL]OL÷LQ�DUWÕúWD�ROGX÷X�G|QHPOHUGH�RUWD\D�oÕNPD�WHKOLNHVL�J|U�OHELOLU�

�7�UN|QH��������������

'HPRNUDWLN�\DúDPÕQ�oR÷XQOX÷XQ�NDWÕOÕPÕ�LOH�JHUoHNOHúWLULOPH�DPDFÕ��DVOÕQGD�ELU�

LGHDO�RODUDN�KDOD�EXOXQPDNWDGÕU��$QFDN��J�Q�P�]GH�ELUoRN�WHPVLOL�GHPRNUDWLN�

X\JXODPDODUGD��K�N�PHWOHULQ��JHUHN�oR÷XQOX÷XQ�NDWÕOÕPÕ��JHUHNVH�GH�DGDOHWOL�R\�

GD÷ÕOÕPODUÕ�VRQXFX�Lú�EDúÕQD�JHWLULOPHOHUL�JDUDQWL�DOWÕQD�DOÕQDPDPDNWDGÕU��

2OXúWXUXODFDN�\|QHWLPOHULQ�PHúUXL\HW�VRUXQODUÕQGDQ�DUÕQPDVÕ��NXUDPVDO�RODUDN��

DVOÕQGD���HQ�D]ÕQGDQ��D]ÕPVDQDPD\DFDN�ELU�oR÷XQOXN�WDUDIÕQGDQ�WHUFLK�HGLOPHOHULQL�

����.DVÕP������\ÕOÕQGD�\DSÕODQ�7�UNL\H�VHoLPOHULQGH�GH�EHQ]HU�ELU�HOHúWLUL�|]HOOLNOH�PXKDOHIHW�

SDUWLOHUL�YH�$.3¶\H�PXKDOLI�LQVDQODUFD�YXUJXODQPÕúWÕU��$.3¶QLQ�VDGHFH�VHoLPH�NDWÕODQ�VHoPHQOHULQ�

\DNODúÕN�Õ����FLYDUÕQGD�R\XQX�DOPDVÕQD�UD÷PHQ��JHUHN�VHoLPH�NDWÕOPD\DQ�JHUHNVH�GH�PXKDOLI�R\�

YHUHQOHUL��\DNODúÕN�������\|QHWL\RU�ROPDVÕ��GHPRNUDVLQLQ�PHúUXL\HWLQLQ�VRUJXODQPDVÕQD�VHEHS�

ROPDNWDGÕU�



��

JHUHNWLULU��2\VD�KHU�QH�NDGDU��OLEHUDO�GHPRNUDVLOHU�oR÷XQOX÷XQ�R\�YHUPHVL�YH�

NXUXODFDN�K�N�PHWLQ�R\�YHUHQOHULQ�oR÷XQOX÷X�WDUDIÕQGDQ�WHUFLK�HGLOPHVL��]HULQH�

NXUJXODQPÕúODUVD�GD��EXQXQ�E|\OH�RODPDGÕ÷Õ�|]HOOLNOH��ELU�|QFHNL�$�%�'��EDúNDQOÕN�

VHoLPOHULQGH��%XVK�±�*RUH�|UQH÷LQGH�ROGX÷X�JLEL�RUWD\D�oÕNPDNWDGÕU��%DúNDQ�

VHoLOHPH\HQ�GHPRNUDW�DGD\ÕQ��VHoLOHQGHQ�GDKD�oRN�R\��SRSXODU��DOPDVÕQD�YH�JHUHN�

GHPRNUDW�JHUHNVH�GH�FXPKXUL\HWoL�DGD\ÕQ�R\ODUÕQ�oR÷XQOX÷XQX�DODPDPDVÕQD�UD÷PHQ��

K�N�PHW�NXUXOPDN�GXUXPXQGD�NDOÕQPÕúWÕU��6D÷ÕU�YH�.DUNÕQ������������%X�GXUXPXQ�

OLEHUDO�GHPRNUDVLQLQ�N�UHVHO�DQODPGD�WHPVLOFLVL�VD\ÕODQ�ELU��ONHGH�ROPDVÕ�|QHPOLGLU�

YH�EX�SDUDGRNV�$�%�'��EDúNDQOÕN�VHoLPOHULQGH�ELUoRN�GHID�WHNUDUODQPÕúWÕU��1L[RQ�

.HQQHG\��/LQFROQ�'RXJODV �EDúNDQO ÕN �VHoLPOHU LQGH�GH�EHQ]HU �GXUXPODU OD �

NDUúÕODúÕOPÕúWÕU��6D÷ÕU�YH�.DUNÕQ������������

%HQ]HU�GXUXPODU�GL÷HU�WHPVLOL�GHPRNUDVLOHUGH�GH�\DúDQPDNWDGÕU��7�UNL\H¶GH�

�����VHoLPOHULQGH�$.3��VHoLPH�NDWÕODQ�R\ODUÕQ�������¶�Q��DOPDVÕQD�UD÷PHQ��

PHFOLVWHNL�VDQGDO\HOHULQ�������¶VÕQÕ�DOPÕúWÕU��&+3�LVH�VHoLPH�NDWÕODQ�R\ODUÕQ�

������¶�Q��DOÕUNHQ��VDQGDO\HOHULQ�LVH�������¶VÕQÕ�DODELOPLúWLU���6HoLP�VLVWHPLQGHQ�YH�

7�UNL\H¶QLQ�oHúLWOL�ND\JÕODUÕQGDQ�ND\QDNODQDQ�EHQ]HU�RUDQVÕ]OÕN�YH�HúLWVL]OLN�

GXUXPODUÕ�EXQGDQ�|QFHNL�JHQHO�VHoLPOHUGH�GH�]DPDQ�]DPDQ�WHNUDUODQPÕúWÕU�

'ROD\ÕVÕ\OD��WHPVLOL �GHPRNUDVLOHULQ�RUWD\D�oÕNDUGÕ÷Õ� �X\JXODPDGDNL�EX�

SDUDGRNVDO�GXUXPXQ�DQODúÕODELOLU��J|UHFHOL�YH�KDWWD�EHONL��MHRSROLWLN�JHUHNoHOHUL�

GHVWHNOH\HQ�ELU�WDNÕP�DoÕOÕPODUÕ�RODELOLU��)DNDW�NXUDPVDO�G�]H\LQ�X\JXODPD\D�

\DQVÕWÕOPDVÕ�DQODPÕQGD�VRUXQODU�WDúÕGÕ÷Õ�DoÕNWÕU��(÷HU��GHPRNUDVL�KDONÕQ�NHQGL�

NHQGLQL�\|QHWPHVL��GR÷UXGDQ�YH\D�WHPVLOL�RODUDN��LVH��EX�\|QHWPH�GXUXPX��D]ÕQOÕ÷ÕQ�

oR÷XQOXN��]HULQGH�ELU�WDNÕP�WHNQLN�YH\D�ID\GDFÕ�QHGHQOHUOH��VW�QO�N�NXUPDVÕQD�YH�

EX�GXUXPX�NXUXPODúWÕUPDVÕQD�VHEHS�ROPDPDOÕGÕU��

%LU�WDUDIWDQ�JHOHQHNVHO�SDUWL�DQOD\ÕúODUÕQÕQ�WHPVLO�LúOHYOHULQL�\HULQH�JHWLUHPHPH�

VRUXQX�YH�EX�DQODPGD�SDUODPHQWR�LOH�WRSOXP�DUDVÕQGD�ELU�NRSXúXQ�J�QGHPH�JHOPHVL��

GL÷HU�WDUDIWDQ�GD�WRSOXOXN�DQOD\ÕúÕ\OD�KDUHNHW�HGHQ�SDUWLOHULQ�RUWD\D�oÕNPDVÕ�\D�GD�

J�oOHQPHVL��oR÷XOFX�WRSOXPXQ�\HQLGHQ��UHWLPLQLQ�JOREDO��XOXVDO�YH�\HUHO�HWNLOHúLP�

HNVHQLQGH� ROPDVÕ�� OLEHUDO� GHPRNUDVLQLQ� GH� LúOH\Lú� PHNDQL]PDVÕQÕ� WHPVLOL�

����.DVÕP������*HQHO�6HoLPOHULQGH�*HoHUOL�R\ODUÕQ�VHoLPH�NDWÕODQ�VL\DVL�SDUWLOHUH�GD÷ÕOÕPÕ�YH�EX�
GD÷ÕOÕPÕQ�RUDQODUÕ��<�NVHN�6HoLP�.XUXOX�%DúNDQOÕ÷Õ�YHULOHUL�



��

NDWÕOÕPFÕ�GHPRNUDVL\H�GR÷UX�LWPHNWHGLU�

���������'HPRNUDVL�7UDQVIHUL

'HPRNUDVLOHUOH�LOJLOL�|]HOOLNOH�VRQ�\ÕOODUGD�RUWD\D�oÕNDQ�EDúND�ELU�VRUXQVDO�GD�

GHPRNUDVLQLQ�\D\ÕOÕPÕ�SDUDGRNVXGXU��'HPRNUDVLQLQ�N�UHVHO�DQODPGD�GL÷HU�UHMLPOHUOH�

\HU�GH÷LúWLUPHVLQLQ��o�E�\�N�|UQH÷LQGHQ�LONL��$PHULNDQ�%D÷ÕPVÕ]OÕN�6DYDúÕ��LNLQFLVL�

)UDQVÕ]�'HYULPL�YH��o�QF�V���:RRGURZ�:LOVRQ¶XQ�G�Q\D\Õ�GHPRNUDVL�LoLQ�X\JXQ�

ELU�\HU�\DSPDN�NRQXVXQGDNL�oDEDODUÕ�VD\ÕODELOLU��

'DKO�LVH��GHPRNUDVLQLQ��o�|QHPOL�DúDPD�JHoLUGL÷LQL�EHOLUWPHNWHGLU��%LULQFL�

DúDPD\Õ��HVNL�<XQDQ�NHQW�GHYOHWOHUL�WHPVLO�HWPHNWHGLU��øNLQFL�DúDPD\Õ�LVH��XOXV±

GHYOHW�PRGHOL�ROXúWXUXUNHQ���o�QF��YH�VRQ�G|Q�ú�P��XOXV�DúÕUÕ��GHYOHW�EHQ]HUL��

ROXúXP�WHPVLO�HWPHNWHGLU��6D÷ÕU�YH�.DUNÕQ�������������

'HPRNUDVLQLQ�SRS�OHU�KDOH�JHOPHVL��WRSOXPVDO�YH�HNRQRPLN�GH÷LúPHOHU�

ED÷ODPÕQGD�úX�QHGHQOHUH�ED÷ODQPDNWDGÕU��6D÷ÕU�YH�.DUNÕQ������������

x 'HPRNUDVL��HNRQRPLN�VLVWHPGHNL�UHNDEHWoL�NDSLWDOL]P�LOH�HO�HOH�JLWPH�

H÷LOLPLQGHGLU�YH�NDSLWDOL]P��NHQGLVLQLQ�ELU�VHUYHW�\DUDWPD�PHNDQL]PDVÕ�RODUDN�

NRP�QL]PGHQ�GDKD��VW�Q�ROGX÷XQX�J|VWHUPHNWHGLU��

x 7RSOXPVDO�HWNLQOLN�GDKD�ID]OD�N�UHVHOOHúWLNoH�YH�LQVDQODU�NHQGL�J�QGHOLN�

\DúDQWÕODUÕQÕQ�oRN�X]DN�\HUOHUGH�ROXS�ELWHQOHU�WDUDIÕQGDQ�HWNLOHQL\RU�ROGX÷XQX�

J|UG�NoH��NHQGLOHULQLQ�QDVÕO�\|QHWLOGLNOHULQH�LOLúNLQ�GDKD�oRN�ELOJL�HGLQPHN�YH�GDKD�

ID]OD�GHPRNUDVL�LoLQ�WDOHSOHULQL�DUWWÕUPDNWDGÕUODU��

x 0HG\DQÕQ��|]HOOLNOH�WHOHYL]\RQXQ�HWNLVL�LOH�K�N�PHWOHU�YDWDQGDúODUÕQ�

L]OHGLNOHUL�SURJUDPODU��]HULQGHNL�GHQHWLPOHULQL�V�UG�UHPHPHNWHGLUOHU��

%�W�Q�EX�NXUDPVDO�DoÕNODPDODUÕQ�\DQÕQGD��X\JXODPDGD��EDúWD�$�%�'��ROPDN�

�]HUH��GL÷HU�EDWÕ�GHPRNUDVLOHUL�WDUDIÕQGDQ�N�UHVHO�RODUDN�GHPRNUDVL�WUDQVIHUL�\D�GD�

GHPRNUDVL�LKUDFÕ�KÕ]�ND]DQPDNWDGÕU��

� 2VPDQOÕ�'HYOHWL¶QGHQ�0RGHUQ�7�UNL\H�&XPKXUL\HWLQH�JHoLú��EX�DoÕOÕPOD�VD÷ODQÕUNHQ��7�UNL\H¶QLQ�
GHPRNUDVL�\DúDPÕ�LVH�LVWLNUDUVÕ]�JLGLú�±�JHOLúOHUOH�GROXGXU��(Q�VRQ�DoÕOÕPÕQ�$%�\ROXQGD�YH�GHVWH÷LQGH�
ROGX÷XQX�EHOLUWPHN�JHUHNLU�
��%X�GHPRNUDVL�LKUDo�HWPH�YH\D�GHPRNUDVLOHUH�LVWLNUDU�ND]DQGÕUPD�V�UHFLQGH��$�%�'¶QLQ�X\JXODPDODUÕ�
LOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD��$%¶QLQ�X\JXODPDODUÕQÕQ�GDKD�VD÷OÕNOÕ�ELU�]HPLQ�YH�V�UHo�LoHULVLQGH�LúOHGL÷L�
LGGLD�HGLOHELOLU��%HONL�GH��J|UHFHOL�RODQ�EX�VD÷OÕNOÕ�LúOHPH�V�UHFL��WHPHOGH��EX�GHPRNUDVL�WUDQVIHU�



��

�����\ÕOÕQGD��'D\WRQ�%DUÕú�$QODúPDVÕ�LOH�%RVQD¶GD��GDKD�VRQUD�$IJDQLVWDQ�YH�

,UDN¶WD�JHUoHNOHúWLULOPH\H�oDOÕúÕODQODU��WHPVLOL�GHPRNUDVL�DoÕVÕQGDQ�WDP�ELU�

SDUDGRNVDO�|]HOOLN�VXQPDNWDGÕU��%X�SDUDGRNVDO�VRUXQODUÕQ�\DQÕQGD��X\JXODPDGD�

RUWD\D�oÕNDQ�ELUoRN�GL÷HU�VRUXQ�GD��GHPRNUDVL�WUDQVIHUL\OH�ELUOLNWH�LoVHO�YH�GÕúVDO�

VRUXQODUÕQ�DNWDUÕP�V�UHFL�RODUDN�J|U�OHELOLU��=DWHQ��RULMLQLQGH�VRUXQODU�WDúÕ\DQ�

X\JXODPDODUÕQ�LKUDoODUÕQGD�GD�ELUWDNÕP�VRUXQODU�WDúÕPDVÕQÕ�\DGÕUJDPDPDN�JHUHNLU�

.XUDPVDO�RODUDN��WHPVLOL�GHPRNUDVL�GDKL�ELUoRN�HOHúWLUL�DOÕUNHQ��RUWD\D�oÕNDQ�EX�

WHPVLOL�GHPRNUDVL�X\JXODPDODUÕ�LVH��GDKD�GD�VRUXQOX�ROPDNWDGÕU��%XQXQ�\DQÕQGD��

WHPVLOL�GHPRNUDVLQLQ�WHPVLO�HWPH�PHNDQL]PDODUÕQD�LOLúNLQ�RODUDN�ELU��ONHGH��VL\DVHWLQ�

NÕ]ÕúDUDN�úLGGHW��\ÕOGÕUPD��KRúJ|U�V�]O�N�YH�LGHRORMLN�D\ÕUÕP�DUDFÕ�KDOLQH�JHOPHVLQLQ�

YH�EX�úHNLOOHU�DOWÕQGD�\DUJÕ�RUJDQODUÕQD��RUGX\D��E�URNUDVL\H�YH�H÷LWLP�±|÷UHWLP�

NXUXPODUÕQD�JLUPHVLQLQ�oRN�N|W��RODUDN�NDEXO�HGLOPHVL�JHUHNPHNWHGLU��2QODUD�J|UH��

7�UNL\H¶GH�]DPDQ�]DPDQ�K�N�PHWOHULQ�ELoLPOHQPHVLQGH�VL\DVHW�GÕúÕ�P�GDKDOHOHULQ�

HWNLVL�DUWPÕúWÕU��%X�GXUXP�GD�KDONÕQ�WHPVLOFLVL�ROPDVÕ�JHUHNHQ�K�N�PHWOHUL�KDONWDQ�

X]DNODúWÕUPÕú��KDONÕQ�WDOHS�YH�GLOHNOHUL�\HWHULQFH�GLNNDWH�DOÕQPDPÕúWÕU��%X�GXUXP��

GHYOHW�YH�KDONÕQ�JHOLúPH\H�G|Q�N�SDUDOHO�\|QHOLúLQGHQ�GR÷DELOHFHN�VLQHUML\L�|QOHPLú�

YH�X]XQ�V�UHOL�\�NVHN�ELU�JHOLúPH�VD÷OD\DPDPÕúWÕU��6D÷ÕU�YH�.DUNÕQ�������������

%XUDGDQ�KDUHNHWOH��\D\JÕQ�DQODPÕ\OD�WHPVLOL�GHPRNUDVL�RODUDN�ELOLQHQ�GHPRNUDWLN�

VLVWHPOHULQ�YH�EX�VLVWHP�LoHULVLQGHNL�X\JXODPDODUÕQ��RUWD\D�oÕNÕú�PDQWÕNODUÕQD�WHUV�

X\JXODPDODU�LoHULVLQH�JLUHELOGLNOHULQL�J|]OHPOHPHN�RODVÕGÕU�GHQLOHELOLU��%RVQD�JLEL�

GHPRNUDVL�WUDQVIHU�HGLOHQ��ONHOHUGH�JHUoHNOHúWLULOPHN�LVWHQHQ�GHPRNUDWLN�\DúDPOD�

LOJLOL�RODUDN�J|UPH]GHQ�JHOLQHQ�|QHPOL�ELU�JHUoHN��E|OJHOHUGHNL�LQVDQODUD�NHQGL�

o|]�POHULQL�JHOLúWLUPHN�LoLQ�JHUHNOL�RODQ�GDKD�ID]OD�RWRQRPL\L�VD÷ODPDQÕQ�DVOÕQGD�

GHPRNUDVL�LOH�GDKD�ID]OD�X\XP�VD÷OD\DFD÷ÕGÕU�

'HPRNUDVLQLQ�ELU��ONHGH�QDVÕO�ROXúWX÷X��ROXúWXUXOGX÷X�YH\D�RUWD\D�oÕNWÕ÷Õ�LOH�

GHPRNUDVLQLQ�\DúDQPD�ELoLPOHUL�DUDVÕQGD�|QHPOL�LOLúNL�YDUGÕU��(÷HU�GHPRNUDVLQLQ�

ROXúWXUXOPD�oDEDODUÕ��%RVQD��$IJDQLVWDQ��,UDN�YH�GL÷HU�\HUOHUGH�ROGX÷X�JLEL��KDONÕQ�

LVWH÷L�GR÷UXOWXVXQGD�GH÷LO�GH��GÕú�P�GDKDOHOHUOH�ROPXú�YH\D�ROXúWXUXOPXúVD��

GHPRNUDWLN�\DúDPÕQ�|QHPOL�DUDoODUÕQGDQ�ELUL�RODQ�VHoLPOHUGH��DúÕUÕ�PLOOL\HWoL�

SDUWLOHULQ�H]LFL�R\�DOPDODUÕ�QRUPDO�NDUúÕODQPDOÕGÕU��d�QN��KDON�ELU�DQODPGD��DúÕUÕ�

LúOHPOHULQLQ�QH�NDGDU�HPSHU\DOLVW�DPDo�WDúÕ\ÕS�WDúÕPDPDVÕ�LOH�LOLúNLOL�RODELOLU��%X�DoÕGDQ��$%�
SROLWLNDODUÕQÕQ�J|UHFHOL�RODUDN�GDKD�SD\ODúÕPFÕ�ROGX÷X�V|\OHQHELOLU�



��

PLOOL\HWoL�SDUWLOHUH�R\�YHUHUHN��6D÷ÕU�YH�.DUNÕQ������������XOXVODU�DUDVÕ�WRSOXPD�YH�

GL÷HU�GHPRNUDWLN��ONHOHUH��GHPRNUDVLQLQ�HQ�D]ÕQGDQ�ELU�µNHQGL�NHQGLQL�\|QHWPH¶�

KDNNÕ�VD÷ODPDVÕ�JHUHNWL÷L�PHVDMÕQÕ�J|QGHUPHNWHGLU��$\UÕFD�GHPRNUDVL��7�UNL\H�

|UQH÷LQGH�ROGX÷X�JLEL��oD÷GDúODúPDQÕQ�JHUH÷L�RODUDN��WRSOXPVDO�DQODPGD�DOWWDQ�

\XNDUÕ\D�GR÷UX�ELU�WDOHS�úHNOLQGH�GH÷LO�GH���VWWHQ�DOWD�GR÷UX�ELU�\DSWÕUÕP�úHNOLQGH�

ROXúXUVD��JHUHN�\|QHWLPVHO�DoÕGDQ�JHUHNVH�GH�WRSOXPVDO�G�]OHPOHUGH�o|]�OHPH\HQ�

VRUXQODUÕQ�RUWD\D�oÕNPDVÕQÕ�DQOD\ÕúOD�NDUúÕODPDN�JHUHNPHNWHGLU��.HQGL�LoLQGH�\DSÕVDO�

SDUDGRNVODU�WDúÕ\DQ�GHPRNUDVLOHULQ��o|]�P�GH÷LO��VRUXQ�ND\QD÷Õ�RODFD÷Õ�ELOLQPHOLGLU�

���������6HoLOPLúOHUH�2ODQ�*�YHQ�6RUXQVDOÕ

'HPRNUDVL�YH�GHPRNUDWLN�\DúDPÕQ�WHPVLOL�GHPRNUDVL�ED÷ODPÕQGD�\DúDQÕ\RU�

ROPDVÕQÕQ�RUWD\D�oÕNDUGÕ÷Õ�|QHPOL�VRUXQODUGDQ�ELULVLQLQ�GH�VHoLOPLú�RODQ�WHPVLOFLOHUH�

YH�WHPVLOL�NXUXPODUD�RODQ�J�YHQLQ�JLWWLNoH�D]DOPDNWD�ROPDVÕGÕU��3DUDGRNVDO�ELU�

ELoLPGH��GHPRNUDVL\H�RODQ�J�YHQ�LVH�DUWPDNWDGÕU��'|UW�*�QH\�$YUXSD�GHPRNUDVLVLQH

LOLúNLQ�ELU�oDOÕúPDGD��GHPRNUDVLQLQ�oDOÕúPD�ELoLPOHUL�LOH�PHPQXQL\HW�DUDVÕQGD�G�ú�N�

VHYL\HOL�ELU�LOLúNL�EXOXQXUNHQ��GL÷HU�UHMLPOHUH�NÕ\DVOD�GHPRNUDVL�YH�PHPQXQL\HW�

DUDVÕQGD�\�NVHN�ELU�LOLúNL�EXOXQPXúWXU��6D÷ÕU�YH�.DUNÕQ������������

%LU�GL÷HU�oDOÕúPDGD�LVH�GHPRNUDVLQLQ�ELU�JHOHQHN�ROGX÷X�HVNL�YH�N|NO���ONHOHUOH�

GHPRNUDWLN�X\JXODPDODUÕQ�\HQL�ROGX÷X��ONHOHUGH�LQVDQODUÕQ��LGHDO�IRUP�RODUDN�

GHPRNUDVL\H�oRN�\�NVHN�RUDQODUGD�GHVWHN�YHULUOHUNHQ��oRN�D]�VD\ÕGD�LQVDQÕQ�

K�N�PHWOHULQGHQ�PHPQXQ�ROGXNODUÕQÕ�EHOLUWPHNWHGLU��6D÷ÕU�YH�.DUNÕQ����������

7�UN�VL\DVDO�\DúDPÕQGD�VL\DVDO�SDUWL�YH�SROLWLNDFÕODUÕQD�GD�JHQHO�ELU�J�YHQVL]OLN�

YDUGÕU��3DUWL�YH�SROLWLNDFÕODU�EX�J�YHQVL]OL÷L�KDNOÕ�oÕNDUPDN�LoLQ�HOOHULQGHQ�JHOHQL�

\DSPÕúODUGÕU��.RQJDU��������������7�UN�VL\DVDO�\DúDPÕQGD�LNWLGDUÕ�DPDoOD\DQ�SDUWL�

YH�SURJUDPODU��LNWLGDUÕ�HOGH�HWWLNOHUL�]DPDQ�KDONÕQ�WHPVLOFLVL�ROPD�]RUXQOXOX÷XQGDQ�

KDUHNHWOH�GH÷LO�GH��WHNUDU�LNWLGDUÕ�HOGH�HWPH\H�\|QHOLN�SROLWLNDODU��UHWPLúOHUGLU��

g]HOOLNOH��DVNHUL�P�GDKDOHOHU�|QFHVLQGH��VL\DVDO�DNW|UOHULQ�EHQFLO�YH�GDU�J|U�úO��

GDYUDQPDODUÕ�YH�NHQGL�ELUH\VHO�YH\D�JUXSVDO�oÕNDUODUÕQÕ�ELU�NHQDUD�EÕUDNDUDN��GL÷HU�

VL\DVDO�SDUWLOHUOH�VL\DVDO�\DúDPÕQ�GHYDPÕ�QRNWDVÕQGD�LúELUOL÷LQH�JLWPHPHOHUL�

|QHPOLGLU��g]HOOLNOH�������P�GDKDOHVLQGHQ�|QFH�0HFOLV¶LQ�&XPKXUEDúNDQÕ�GDKL�

VHoHELOHFHN�ELU�VL\DVDO�LUDGH�J|VWHUHPHPHVL�|]HOOLNOH�GLNNDW�oHNLFLGLU�



��

'HPRNUDWLN�NXUXPODUD�\|QHOLN�J�YHQ�HULPHVL� �EHQ]HU�J�YHQ�HULPHVLQL�

GHPRNUDVLQLQ�NHQGLVL�LoLQ�JHWLUPHPHNWHGLU��%X�QRNWDGD�'DKO��EX�SDUDGRNVX�

DoÕNODPDN�LoLQ�YHULOHFHN�FHYDSODUÕQ�GD÷ÕQÕN�ROGX÷XQX�EHOLUWHUHN��úX�WHVSLWOHUL�

\DSPDNWDGÕU��³'HPRNUDVL��GHQLOGL÷L�]DPDQ�KHP�LGHDO�DQODPGD�GHPRNUDVL�KHP�GH�

X\JXODPDGD�RODQ�IRUP�NDVWHGLOPHNWHGLU��'ROD\ÕVÕ\OD��LQVDQODUÕQ�J|VWHUGLNOHUL�\�NVHN�

RUDQODUGDNL�GHVWHN�ELU� LGHDO�IRUP�RODUDN�GHPRNUDVL\H�JLGHUNHQ��EHOLUWWLNOHUL�

PHPQXQL\HWVL]OLNOHUL�LVH��X\JXODPDGDNL�GHPRNUDVL�ELoLPOHULQH�YH�RQXQ�RUWD\D�

oÕNDUGÕ÷Õ�NXUXPODUÕQD��HNVLNOLNOHULQH�YH�LGHDO�IRUPGDQ�VDSPDVÕQD�JLWPHNWHGLU´��6D÷ÕU�

YH�.DUNÕQ�����������

6L\DVDO�SDUWLOHULPL]LQ�GHPRNUDWLN�ROPDODUÕQÕ�HQJHOOH\HQ�|QHPOL�ELU�LoVHO�IDNW|U�

GH�SDUWL�LoL�GHPRNUDVLGLU��6L\DVDO�OLWHUDW�UH��DVOÕQGD�:HEHU�WDUDIÕQGDQ�ND]DQGÕUÕODQ�

IDNDW�$��5��0LFKHOV�WDUDIÕQGDQ�GDKD�GD�JHOLúWLULOHQ��µ2OLJDUúLQLQ�7XQo�<DVDVÕ¶�NXUDPÕ��

VL\DVDO�DODQGDNL�HQ�|QHPOL�|UJ�WVHO�DNW|UOHU�RODQ�VL\DVDO�SDUWLOHULQ�NHQGL�SDUWL�LoL�

GHPRNUDVLOHULQL�JHUoHNOHúWLUHPHGHQ��WRSOXPVDO�GHPRNUDVL\L�JHOLúWLUHELOPHOHUL�YH�

WRSOXPVDO�DQODPGD�GHPRNUDWLN�NXUXPODUD�NDUúÕ�JHOLúWLULOHQ�J�YHQVL]OLN�ROJXVXQX�

RUWDGDQ�NDOGÕUDELOPHOHULQLQ�EHNOHQHPH\HFH÷LQL�RUWD\D�NR\PDNWDGÕU��6D÷ÕU�YH�.DUNÕQ��

����������

0LFKHOV
H�J|UH�KHUKDQJL�ELU�SDUWLQLQ��|QHULOHULQGH�YH�LNWLGDUD�JHOGL÷LQGH�

\DSDFDNODUÕ�NRQXVXQGD�LQDQGÕUÕFÕ�RODELOPHVL�LoLQ��GHPRNUDVLQLQ�JHUHNOHULQL�YH�

X \ J X O D P D \ Õ � G � ú � Q G � N O H U L Q L � | Q F H � N H Q G L � S D U W L � L o L � \ D ú D P O D U Õ Q G D �

JHUoHNOHúWLUPHOLGLUOHU�6D÷ÕU�YH�.DUNÕQ�������������*HUHN�VL\DVDO�SDUWLOHU�JHUHNVH�

WRSOXPODU�WHPHO�RODUDN�|UJ�WVHO�\DSÕODUGÕU��'ROD\ÕVÕ\OD��KHUKDQJL�ELU�VL\DVDO�SDUWLQLQ��

NHQGL�\|QHWLP�VLVWHPL�LoHULVLQGH�X\JXOD\DPDGÕ÷Õ�LONHOHUL��W�P��ONH��GHYOHW�YH�WRSOXP�

\|QHWLPLQGH�X\JXODPD\D�oDOÕúPDVÕ�LQDQGÕUÕFÕ�ROPD\DFDNWÕU��'ROD\ÕVÕ\OD��GHPRNUDWLN�

NXUXPODUD�RODQ�J�YHQ�EXQDOÕPÕQÕQ�ELU�QHGHQL�RODUDN�µ|UJ�W�LoL�GHPRNUDVL�HNVLNOL÷L¶�

J|VWHULOHELOLU�

'HPRNUDVLOHULQ��|]HOOLNOH�GH�XOXV±GHYOHW�G�]H\LQGH�X\JXODQPDNWD�RODQ�

GHPRNUDVLOHULQ� �PRGHUQ�VRQUDVÕ �G|QHPGH�RU WD\D �o ÕNDQ �E L UoRN �JH O L úPH\L �

LoVHOOHúWLUHELOPHN�LoLQ�ELU�WDNÕP�DoÕOÕPODU�\DSPDVÕQD�NDUúÕQ�RUWD\D�oÕNPÕú�EXOXQDQ�

ELUoRN�|÷H\L�LoLQH�DODPDGÕ÷Õ�EHOLUWLOPLúWLU��g]HOOLNOH��VRQ�]DPDQODUGD�RUWD\D�oÕNDQ�YH�

HWNLOHULQL�oRN�JHQLú�ELU�VSHNWUXPGD�KLVVHWWLUHQ�N�UHVHOOHúPH�ROJXVX�YH�RUWD\D�



��

oÕNDUGÕ÷Õ�PLNUR�YH�PDNUR�HWNLOHUL��XOXV�GHYOHWOHULQ�\HUOHULQL�GDKD�N�o�N�YH�GDKD�

E�\�N�ROXúXPODUD�EÕUDNPDVÕ�H÷LOLPL�YH�WDUWÕúPDODUÕ�QRNWDVÕQGD�DQODPOÕGÕU��8OXVODU�

�VW��ELU�\DSÕODQPD�RODQ�$YUXSD�%LUOL÷L¶QGHNL�VRQ�JHOLúPHOHU�JLWWLNoH�XOXV�GHYOHW�

\DSÕODQPDVÕQÕQ�WHUN�HGLOPH\H�EDúODQPDVÕ�\|Q�QGH�ROPDNWDGÕU��

0DDVWULFKW�$QODúPDVÕ�LOH�ELUOLNWH�DUWÕN�$YUXSD�7RSOXOX÷X�GH÷LO�GH��$YUXSD�

%LUOL÷L�DGÕQÕ�DODQ�ROXúXP��|]HOOLNOH�WHPVLOL�GHPRNUDVLOHUL�GDKD�VRUXQVX]�LúOHWHQ�NX]H\�

�ONHOHUL�YH�GL÷HU�$YUXSD��ONHOHUL�LoLQ�\HQL�ELU�WHUFLK�\DSPD�GXUXPXQX�RUWD\D�

oÕNDUPÕúWÕU��6LVWHPLQ�GDKD�HWNLQ�oDOÕúPDVÕ�PÕ��\RNVD�GHPRNUDWLN�NDWÕOÕPÕQ�GDKD�GD�

DUWÕUÕOPDVÕ�PÕ"��6D÷ÕU�YH�.DUNÕQ������������

%X�WHUFLK��|]HOOLNOH�NX]H\��ONHOHUL�LoLQ�GDKD�JHoHUOLGLU��d�QN��EX��ONHOHUGH�JHUHN�

GHPRNUDWLN�NDWÕOÕP�JHUHNVH�GHPRNUDWLN�NXUXPODUD�RODQ�J�YHQ�GL÷HUOHULQH�J|UH�GDKD�

ID]ODGÕU��'ROD\ÕVÕ\OD��EX��ONHOHULQ�JHUHN�YDWDQGDúODUÕ�JHUHNVH�GH�K�N�PHWOHUL�WHPHO�

RODUDN�|OoHN�HNRQRPLOHULQGHQ�\DUDUODQPDN�GHPHN�RODQ�$%�LoHULVLQGH�NHQGL�

JHUHNVLQLPOHULQLQ�GDKD�HWNLOL�YH�HWNLQ�NDUúÕODQPDVÕ�EHNOHQWLVL�LoLQGHGLUOHU��%X�

GH÷LúLP�YH�G|Q�ú�P�Q�QH�\|QGH�RODFD÷Õ��NXúNXVX]�$%¶\L�YH�$%�GHPRNUDVLVLQL�

GR÷UXGDQ�HWNLOH\HFHNWLU�

$YUXSD�%LUOL÷L�\DSÕODQPDVÕ���¶QFL�\�]\ÕOGD�$YUXSD�GHPRNUDVLVL�LoLQ�KHP�HQ�

E�\�N�XPXWODUGDQ�ELULVLQL�KHP�GH�HQ�E�\�N�WHKGLWOHUGHQ�ELULVLQL�ROXúWXUPDNWDGÕU��

$YUXSD�%LUOL÷L¶QH��\HOLNOHUL�QRNWDVÕQGD��ELU�]DPDQODUÕQ�LNL�NXWXSOX�G�Q\DVÕQÕQ�

VRV\DOLVW�NHVLPLQGH�EXOXQDQ�'R÷X�$YUXSD��ONHOHUL�LoLQ�GHPRNUDVL\H�JHoLú�YH�

GHPRNUDWLN�LVWLNUDUODUÕQÕQ�VD÷ODQPDVÕ��$YUXSD�GHPRNUDVLVLQLQ�ROXPOX�ELU�\|Q�Q��

WHPVLO�HGHUNHQ��E�W�QOHúPH�V�UHFLQLQ�\DSÕVÕQD�YH�LúOH\LúLQH�LOLúNLQ�VRV\R�N�OW�UHO�

IDNW|UOHULQ�HWNLOLOL÷L�QRNWDVÕQGD�LOJLOL�E�W�QOHúPH�V�UHFLQLQ�GHPRNUDWLN�WHPHOOHULQLQ�

VRUJXODQPDVÕ�V�UHFL��$YUXSD�WHPVLOL�GHPRNUDVLVL�LoLQ�ELU�WHKGLW�ND\QD÷Õ�RODELOHFHNWLU�

�����|QFHVLQGH��WRSOXOX÷XQ�\HWNL�DODQODUÕQÕQ�VÕQÕUOÕ�ROPDVÕ��E�W�QOHúPH�V�UHFLQLQ�

PHúUXL\HWL�YH�GHPRNUDWLN�WHPHOOHUL�EDNÕPÕQGDQ�KHUKDQJL�ELU�WDUWÕúPD\D�\RO�

DoPDPÕúWÕU��$YUXSD�7HN�6HQHGL�YH�0DDVWULFKW�$QWODúPDVÕ�LOH�ELUOLNWH�EDúOD\DQ��XOXV�

GHYOHWOHULQ�HJHPHQOLN�\HWNLOHULQL�WHN�EDúODUÕQD�NXOODQGÕNODUÕ�ED]Õ�SROLWLND�DUDoODUÕQÕQ�

$YUXSDOÕODúWÕUÕOPDVÕ�V�UHFL��E�W�QOHúPH�ROJXVXQXQ�GHPRNUDWLN�NDUDNWHULQLQ�

VRUJXODQPDVÕQÕ�J�QGHPH�WDúÕPÕúWÕU��6D÷ÕU�YH�.DUNÕQ�������������%LOLQGL÷L��]HUH��SDUD�

EDVPD� L ú OHY L �DV O ÕQGD � �GHYOH W �\D �GD �HJHPHQ�J�o �R OPDQÕQ �E L O LQHQ �HQ �HVN L �



��

X\JXODPDODUÕQGDQ�ELULVLGLU��%XUDGDQ�KDUHNHWOH����¶OÕ�\ÕOODU�|QFHVLQGH�|QFHOLNOL�ELU�

VRUXQ�DODQÕ�RODUDN�J|U�OPH\HQ�GHPRNUDVL�VRUXQVDOÕ��E�W�QOHúPH�V�UHFLQLQ�WHPHO�

GLQDPLNOHULQLQ�VRUJXODQPDVÕQD�\RO�DoPDNWDGÕU��%X�ED÷ODPGD��GHPRNUDVL�DoÕ÷Õ�\D�GD�

GHPRNUDWLN�PHúUXL\HW�VRUXQX�RODUDN�GH÷HUOHQGLULOHELOHFHN�EX�VRUXQVDO�DODQ��$YUXSD�

E�W�QOHúPHVLQH�\|QHOLN�RODUDN�RUWD\D�oÕNDQ�KXNXNVDO�YH�VL\DVDO�SUREOHPOHUL�GH�

EHUDEHULQGH�JHWLUPLúWLU��

'HPRNUDVLQLQ�HQ�JHULOLPOL�QRNWDVÕQÕ�oDWÕúPD�YH�X]ODúPD�DUDVÕQGDNL�DODQ�

ROXúWXUPDNWDGÕU��'HPRNUDWLN�VLVWHPOHUGH�GH÷LúLN�JUXS�YH�IDUNOÕODúPÕú�J|U�úOHUL�

WHPVLO�HGHQ�VL\DVDO�\DSÕODQPDODUÕQ�ROPDVÕ�YH�EX�IDUNOÕ�oÕNDU�YH�LVWHNOHULQ�VL\DVDO�

DODQGD�P�FDGHOH�HWPHOHUL�GR÷DOGÕU��<DOQÕ]�EX�JHULOLPOL�RUWDPÕQ�WHPHO�LONHOHUL�

�]HULQGH�ELU�X]ODúPDQÕQ�GD�RUWD\D�oÕNPDVÕ�]RUXQOXOX÷X�VLVWHPLQ�GHYDP�HGHELOPHVL�

DoÕVÕQGDQ�JHUHNOLGLU��'HPRNUDWLN�\DúDPÕQ�GHYDP�HGHELOPHVL�YH�\HQL�VL\DVDO�

P�FDGHOHOHULQ�JHUoHNOHúHELOPHVL�QRNWDVÕQGD�PXKDOHIHWH�YH�D\NÕUÕOÕ÷D�KRúJ|U�O��

ROPD��GL÷HU�VL\DVDO�DNW|UOHUH�J�YHQPH��GL÷HU�J|U�úOHUOH�LúELUOL÷LQH�YH�|G�Q�

YHUHELOPH\H�KD]ÕU�ROPD��\XPXúDNOÕN�YH�ÕOÕPOÕ�ROPD�JHUoHNWHQ�oRN�|QHPOLGLU��,OÕPOÕ�

ROPD�YH�X]ODúDELOPH�QRNWDVÕQGDNL�VD÷OÕNOÕ�YH�LVWLNUDUOÕ�DOÕúNDQOÕNODUÕQ�DQODúPD]OÕN�YH�

X]ODúPD�DUDVÕQGD�ROPDVÕ�JHUHNHQ�GHQJH\L�DoÕ÷D�oÕNDUGÕ÷Õ�ELOLQPHNWHGLU�

'HPRNUDVLQLQ�GR÷DVÕ �JHUH÷L � �GHPRNUDWLN�VL\DVDO �V LVWHPOHUGH�KHU�úH\� �

VRUJXODQPD\D�YH�HOHúWLUL\H�DoÕN�ROPDOÕGÕU��'ROD\ÕVÕ\OD��PXKDOHIHW��GHPRNUDWLN�ELU�

VLVWHPLQ�WDPDPOD\ÕFÕ�ELU�SDUoDVÕGÕU��)DNDW�PXKDOHIHWLQ�YH�IDUNOÕ�J|U�úOHULQ�GH��

VLVWHPLQ�JHOHFH÷LQLQ�VD÷ODQPDVÕ�ED÷ODPÕQGD�ELU�VÕQÕUÕQÕQ�ROPDVÕ�JHUHNLU��$NVL�

WDNGLUGH��EX�DQODúPD]OÕ÷ÕQ�HQ�Xo�QRNWDVÕQÕ��]HULQGH�ILNLU�ELUOL÷LQH�YDUÕODQ�KLoELU�

NXUDOÕQ�NDOPDPDVÕ�YH�VLVWHPLQ�WDPDPHQ�GD÷ÕOPDVÕ�ROXúWXUDELOLU�

'HPRNUDWLN�VLVWHPOHUGH��IDUNOÕ�LOJL�YH�oÕNDUODUD�VDKLS�RODQ�JUXS�YH�DNÕPODUÕQ��

NXUXPODUGD�YH�\|QHWLPOHUGH�WHPVLO�HGLOHELOPHOHUL�JHUHNLU��$QFDN��EX�WHPVLO�HGLFLOLN��

EHOOL�ELU�LNWLGDUÕQ�RUWD\D�oÕNDELOPHVL�]RUXQOXOX÷X�ED÷ODPÕQGD�HOH �D O ÕQPDN�

GXUXPXQGDGÕU��øNWLGDU�ROPDN�LoLQ�X÷UDúDQ�VL\DVDO�SDUWLOHU��ED]HQ�GHQN�YH\D�LNWLGDUÕ�

ROXúWXUDPD\DFDN�RUDQODUGD�R\�DODELOLUOHU�YH�KLoELULQLQ�WHN�EDúÕQD�LNWLGDU�ROPDVÕ�

P�PN�Q�ROPD\DELOLU��%X�QHGHQOH��EHOOL�ELU�LNWLGDU�WRSODQPDVÕQÕQ��\|QHWLOHELOLUOLN��

VD÷ODQPDVÕ�DPDFÕ\OD��ELUoRN��ONHGH�QLVSL�WHPVLO�VLVWHPL��EDUDMODU�YH�oLIW�WXUOX�VHoLP�

X\JXODPDODUÕ\OD�ÕOÕPOÕ�KDOH�JHWLULOHUHN��VLVWHPLQ��LNWLGDUVÕ]�NDOPDPDVÕ�LoLQ�



��

oR÷XQOXNoX�VLVWHPH�GR÷UX�\DNODúWÕUÕOÕU��<RNVD�³<|QHWHPH\HQ�'HPRNUDVL´�DGÕ�YHULOHQ�

ELU�GXUXP�RUWD\D�oÕNDELOLU��6D÷U�YH�.DUNÕQ�������������%X��WRSOXPGD�\HU�EXODQ�E�W�Q�

oÕNDU�YH�J|U�ú�IDUNOÕOÕNODUÕQÕQ�DGLO�ELoLPGH�\|QHWLPH�\DQVÕWÕOPDVÕQÕ�LVWHPH�

VRQXFXQGD��LVWLNUDUVÕ]�YH�NDUDU�DODPD\DQ�YH�DOÕQDQ�NDUDUODUÕQ�JHUoHNOHúWLULOHPHGL÷L�

ELU�\|QHWLPLQ�RUWD\D�oÕNPDVÕQÕ�NROD\ODúWÕUÕU��7�UN|QH�������������

7�UNL\H�|]HOLQGH�EX�SDUDGRNVD�ELU�|UQHN�RODUDN��IDUNOÕ�J|U�ú�YH�G�ú�QFHOHULQ�

VL\DVDO�DODQD�NXUDOVÕ]�YH�LONHVL]�ELoLPGH�\DQVÕWÕOPDVÕ�YH�EXQXQ�VRQXFXQGD�WHPVLO�

HGLOHELOLUOL÷LQ�EHONL�VD÷ODQDELOGL÷L��úLGGHW�\DUGÕPÕ\OD�GD�ROVD��IDNDW�\|QHWLOHELOLUOL÷LQ�

VD÷ODQDPDGÕ÷Õ�GXUXPODU�YH�G|QHPOHU�J|VWHULOHELOLU��<|QHWLOHELOLUOL÷LQ�YH\D�LVWLNUDUÕQ�

VD÷ODQDPDPDVÕ�GXUXPX��7�UN�GHPRNUDVLVLQLQ�JHUL\H�JLGLúOHULQH�QHGHQ�ROPDNWDGÕU�

6L\DVDO�\DúDPÕPÕ]ÕQ�GH÷LúLN�G|QHPOHULQGH�\DúDQDQ�úLGGHW�ROJXVXQXQ�DUNDVÕQGD�

\DWDQ�JHQHO�YH�|]HO�QHGHQOHU�DUDVÕQGD��G�ú�QVHO�GRJPDWL]P��IDUNOÕ�YH�NDUúÕW�ILNLUOHUH�

SDUDQR\DNoD�\DNODúÕP��GHPRNUDVLQLQ�JHUHN�LNWLGDUODUFD�JHUHNVH�PXKDOHIHWoH�

\R]ODúWÕUÕOPDVÕ�J|VWHULOHELOLU��.RQJDU�����������

'HPRNUDWLN�VLVWHPOHULQ�|QHPOL�ELU�SDUDGRNVX�GD��\|QHWLFLOHULQ�KDONÕQ�UÕ]DVÕQÕ�

DOPDODUÕ�\D�GD�HWNLQ�ELoLPGH�oDOÕúPDODUÕ��DUDVÕQGDNL�oHOLúNLGLU��'HPRNUDWLN�

VLVWHPOHUGH�LNWLGDUD�JHOHQOHU�KDONÕQ�oR÷XQOX÷X�WDUDIÕQGDQ�VHoLOPLú�RODELOLU�YH\D�

PHúUX�VD\ÕODELOLU��)DNDW�EX�K�N�PHW�HWNLQ�oDOÕúDPD\DUDN�VRUXQODUÕ�o|]HPH\HELOLU�GH��

%XQXQ�\DQÕQGD�KDONÕQ�oR÷XQOX÷X�WDUDIÕQGDQ�VHoLOPHPLú�YH�PHúUX�VD\ÕOPD\DQ�IDNDW�

oRN�HWNLQ�oDOÕúDUDN�Lo�YH�GÕú�VRUXQODUÕ�o|]HELOHQ�ELU�K�N�PHW�GH�ROXúDELOLU��øúWH�EX�

QRNWDGD�WHPVLOL�GHPRNUDVLQLQ�LNL�]RUXQOX�|÷HVL�DUDVÕQGD�ELU�JHULOLP�GR÷PDNWDGÕU��

+DONÕQ�RQD\ÕQÕ�DOPDN�PÕ��\RNVD�VRUXQODUÕQÕ�o|]PHN�PL�GDKD�NDEXO�HGLOHELOLU�

VD\ÕODFDNWÕU"��6D÷ÕU�YH�.DUNÕQ������������

'HPRNUDVLOHUGH�\|QHWLFLOHU��KDONÕQ�J|U�úOHULQL�\DQVÕWDELOPHN�LoLQ�RQODUÕQ�RQD\ÕQÕ�

DOPDN�GXUXPXQGDGÕU��+DON�WDUDIÕQGDQ�EDúODQJÕoWD�PHúUX�EXOXQVD�ELOH�ELU�K�N�PHWLQ�

PHúUXOX÷XQX�NRUX\DELOPHVL��ELU�EDNÕPD�KDON�WDUDIÕQGDQ�DFLO�YH�|QHPOL�J|U�OHQ�

VRUXQODUÕ�o|]HELOPHVLQH�ED÷OÕGÕU�

'HPRNUDVL�UÕ]D\Õ�JHUHNWLUPHNWHGLU��UÕ]D�GD�PHúUXOX÷X��)DNDW�HWNLQOLN�UÕ]D\D�

NXUEDQ�HGLOHELOLU��6HoLPOH�JHOHQ�OLGHUOHU��QH�NDGDU�JHUHNOL�YH�DNÕOOÕFD�GD�ROVD��oR÷X�

NH]�KDONÕQ�LVWHPHGL÷L�YH�EH÷HQPHGL÷L�SROLWLNDODUÕ� L]OHPHGH�LVWHNVL]GLUOHU� �

'HPRNUDVLOHULQ�Lo�oHOLúNLOHUL�YH�VRUXQODUÕ�JLGHULOVH�ELOH��\LQH�GH�\HUOHúHELOPHVL�YH�



��

LVWLNUDUOÕ�RODELOPHOHUL�LoLQ�ELU�WDNÕP�|]HOOLNOHU�JHUHNPHNWHGLU��$QFDN��GHPRNUDVLQLQ�

GHYDP�HGHELOPHVL�QRNWDVÕQGD�EX�|]HOOLNOHU�WHN�EDúÕQD�\HWHUOL�GH�ROPD\DELOLU��)UDQVD��

øWDO\D�YH�$OPDQ\D�JLEL�.ÕWD�$YUXSD¶VÕ��ONHOHULQGH�ELUH\OHULQ�RUWDODPD�H÷LWLP�

G�]H\OHUL�oRN�\�NVHN�RODELOGL÷L�KDOGH��EX��ONHOHULQ�GHPRNUDVLOHUL��|QHPOL�VÕNÕQWÕODU�

YH�NHVLQWLOHU�\DúDPÕúWÕU��%HQ]HU�ELU�úHNLOGH��$V\D¶QÕQ�JHOLúPLú��ONHOHULQGHQ�HQ�

|QHPOL OHU L �DUDVÕQGD�EXOXQDQ�*�QH\�.RUH� �\DNÕQ�]DPDQODUD�NDGDU �|QHPOL �

VD\ÕODELOHFHN�ELU�HNRQRPLN�JHOLúPH�\DNDODGÕ÷Õ�KDOGH��\HWHULQFH�J�oO��YH�LVWLNUDUOÕ�ELU�

GHPRNUDVL�NXUDPDPÕúWÕU��.RQJDU��������������7�UNL\H¶QLQ�NHQGL�Lo�GLQDPLNOHULQLQ�

�WHSHGHQ�LQPHFL�DQOD\Õú��PHUNH]L\HWoL�JHOHQHN��OLGHUOHUH�DúÕUÕ�LWDDW�YE���]RUXQOX�ELU�

VRQXFX�RODUDN�J|U�OHELOLUVH�GH��7�UN�GHPRNUDVLVL �GH�WHPHO�NRúXOODUD�VDKLS�

EXOXQPDVÕQD�NDUúÕQ�]DPDQ�]DPDQ�GHPRNUDWLN�\DúDPGD�NHVLQWLOHU�\DúDQPÕúWÕU�

'HPRNUDVLQLQ�VD÷OÕNOÕ�ELU�úHNLOGH�JHOLúHELOPHVL�LoLQ��VL\DVDO�N�OW�UOH�VL\DVDO�

\DSÕQÕQ�X\XPOX�ROPDVÕ�JHUHNLU��'H÷HU�VLVWHPOHULQH�ED÷OÕ�RODUDN�VL\DVDO�GDYUDQÕúODUÕQ�

ELUH\VHO�WHPHOOHUL�KHU�N�OW�UGH�IDUNOÕODúPÕú�J|U�Q�POHU�VHUJLOHPHNWHGLU��$%'��

øQJLOWHUH��$OPDQ\D��øWDO\D�YH�0HNVLND¶GD�WRSOXPODUÕQ�GH÷HU�VLVWHPOHUL\OH�ELUH\OHUL�

VL\DVDO�GDYUDQÕúODUÕ�DUDVÕQGDNL�LOLúNLOHUL�LUGHOHPLú�YH�$%'�LOH�øQJLOWHUH¶GH��VL\DVDO�

N�OW�UOH�VL\DVDO�\DSÕQÕQ�X\XPOX�ROGX÷X�KDOGH��$OPDQ\D��øWDO\D�YH�0HNVLND¶GD�

EXQODUÕQ�ELUELUL\OH�X\XPVX]�ROGXNODUÕ�VRQXFX�HOGH�HGLOPLúWLU��.ÕúODOÕ�������������

'HPRNUDVLQLQ�G�Q\DGD�VRQ�G|QHPOHU�LWLEDUL\OH�KÕ]OÕ�NDEXO�J|UPHVL��GHPRNUDVL�

YH�GHPRNUDWLN�NXUXPODUÕQ�VL\DVDO��HNRQRPLN��VRV\DO�YH�GL÷HU�DODQODUGD�NDUúÕODúÕODQ�

VRUXQODUD�o|]�P�RODELOHFH÷L�\DQÕOVDPDVÕQÕ�GD�EHUDEHULQGH�JHWLUPLúWLU��'HPRNUDVL��

KHU�N�OW�U�YH�FR÷UDI\DGD�JHUoHNOHúWLULOPHVL�]RU�ROGX÷X�NDGDU��ROXúDQ�EHNOHQWLOHULQ�

LVWHQLOHQ�G�]H\GH�NDUúÕODQPDVÕQÕ�GD�WHN�EDúÕQD�o|]HPH\HQ�ELU�VL\DVDO�UHMLPGLU��

'HPRNUDVLOHUGH��UHWLOHQ�oDUHOHU��PHúUX�RODELOPHVLQH�NDUúÕQ�WDWPLQ�HGLFL�RODPD\DELOLU��

6RQ�]DPDQODUGDNL�N�UHVHO�GHPRNUDVL�DNÕPÕ��LQVDQODUÕQ��GHPRNUDVL�VD\HVLQGH��

WRSOXPODUÕQ�W�P�VL\DVDO��VRV\DO��HNRQRPLN��\|QHWVHO�YH�N�OW�UHO�VRUXQODUÕQÕ�

o|]HELOHFH÷LQL�EHNOHPHOHULQH�HOYHULúOL�ELU�RUWDP�ROXúWXUPDPDOÕGÕU��7�P�EX�

EHNOHQWLOHUH�NDUúÕQ��GHPRNUDVLQLQ��HNRQRPLN�VRUXQODUÕ�YH\D�GL÷HU�VRUXQ�DODQODUÕQÕ�

GL÷HU�\|QHWVHO�UHMLPOHUGHQ�GDKD�L\L�o|]HFH÷LQH�LOLúNLQ�ELOLPVHO�YHUL�\RNWXU��.ÕúODOÕ��

�����������



��

'HPRNUDVLOHULQ��GL÷HU�\|QHWLP�ELoLPOHULQH�J|UH�GDKD�DoÕN�WRSOXPODUÕQ�

ROXúPDVÕQÕ�VD÷ODGÕ÷Õ�ELOLQHQ�ELU�JHUoHNWLU��DQFDN��GDKD�úHIIDI�HNRQRPLOHUH�\RO�DoPDN�

GXUXPXQGD�ROPDGÕ÷Õ�ELOLQPHOLGLU�

6L\DVDO�ELU�\|QHWLP�PRGHOL�RODUDN�GHPRNUDVLQLQ�EX�NDGDU�\�FHOWLOPHVLQLQ�

QHGHQL��GHPRNUDVLOHULQ�DoÕN��úHIIDI��KHVDS�YHUHELOLU�WRSOXPODUÕ�|QJ|UPHVLQH�

ED÷ODQPDNWDGÕU��'HPRNUDVLOHUGH��\HQL�JUXSODU��\HQL�VÕQÕIODU��\HQL�NLPOLNOHU�VL\DVDO�

WRSOXPD�HNOHPOHQHELOPHNWH�YH�NDUDU�DOPD�YH�X\JXODPD�V�UHoOHULQH�NDWÕODELOPHNWHGLU�

�6D÷ÕU�YH�.DUNÕQ������������

7HPVLOL�GHPRNUDVLQLQ��NXUDPVDO�DQODPGD��KDONÕQ�HJHPHQOL÷LQLQ�\DVDODUD�X\PD�

LOH�NHQGLOL÷LQGHQ�VÕQÕUODQGÕUÕODELOPHVLQL�YH�HJHPHQOL÷LQ�EHOLUOL�G|QHPOHU�LoLQ�VHoLOPLú�

RODQODUD�DNWDUÕOPDVÕQÕ�LoHUPHNOH�ELUOLNWH��ELU�E�W�Q�RODUDN�GHPRNUDVL��J�oOHU�

D\UÕOÕ÷ÕQÕQ�JDUDQWL�DOWÕQD�DOÕQPDVÕQÕ�VD÷ODPD\D��ELUH\VHO�KDN�YH�|]J�UO�NOHULQ�

\|QHWLP�NDUúÕVÕQGD�J�YHQFH�DOW ÕQD�DO ÕQPDVÕQÕ �VD÷ODPD\D�YH�|]HO �\DúDPÕQ�

NRUXQPDVÕQD�oDOÕúPDNWDGÕU��%X�ED÷ODPGD��GHPRNUDVL��ILNLUOHULQ�YH�oÕNDUODUÕQ�oHúLWOL�

RODELOHFH÷LQL�ELU�|Q�NDEXO�RODUDN�WHPHO�DOPDNWDGÕU�

'ROD\ÕVÕ\OD��GHPRNUDVLQLQ��D]ÕQOÕNODUÕQ�YH�PXKDOLIOHULQ�YDU�ROPD�YH�NHQGLOHULQL�

DQODWPD�KDNNÕQÕ�GD�NDSVDPDVÕ�YH�HJHPHQ�DQOD\ÕúD�D\NÕUÕ�VD\ÕODELOHFHN�G�ú�QFHOHULQ�

úLGGHW�LoHUPHPHVL�NRúXOX\OD�NHQGLOHULQL�LIDGH�HWPHOHULQL�NDSVD\DFDN�ELoLPGH�

JHQLúOHWLOPHVL��]HULQGH�G�ú�QPHN�JHUHNLU��%X�JHQLúOHPHGH��úLGGHW�LoHUPHPHN�

\DQÕQGD��GHPRNUDVLQLQ�WHPHO�LNL�GD\DQD÷Õ�RODQ�HúLWOLN�YH�|]J�UO�NWHQ�|G�Q�

YHUPHPH\L�DQODPDN�JHUHNLU��.XúNX�\RN�NL��FLQVOHU�DUDVÕ�HúLWOLN�GH�EXQD�HQ�EDúWDQ�

GDKLO�HGLOPHOLGLU�

'HPRNUDVLQLQ�\DNODúÕN�LNL�ELQ�\ÕOOÕN�ELU�WDULKLQLQ�ROXúWX÷X�J�Q�P�]GH�ELOH�HVNL�

NHQW�GHYOHWL�GHPRNUDVLVLQH��|]HOOLNOH��GR÷UXGDQ�GHPRNUDVL\H�LOLúNLQ�DWÕIODUD�

UDVWODPDN�P�PN�QG�U��'HPRNUDVL��DVOÕQGD��NXUDPVDO�YH�X\JXODPD�DQODPÕQGD�

WDULKVHO�RODUDN�HVNL�<XQDQ�NHQW�GHYOHWOHULQGH�RUWD\D�oÕNVD�GD��\D\JÕQ�YH�N�UHVHO�

NXOODQÕPÕQD�PRGHUQ�XOXV�GHYOHWOHUGH�NDYXúPXúWXU��'HPRNUDVL�X\JXODPDODUÕQÕQ�YH�

NDYUDPVDO�DWÕIODUÕQ�PRGHUQ�XOXV�GHYOHWOHUOH�GDKD�oRN�|]GHúOHúWL÷LQL�EHOLUWPHN�JHUHNLU�

$QFDN��|]HOOLNOH��N�UHVHOOHúPH�KDUHNHWOHULQLQ�JHUHN�WRSOXPVDO��HNRQRPLN�YH�JHUHNVH�

VL\DVDO�DQODPGD�LúOHUOLN�ND]DQPDVÕ\OD��DUWÕN�PRGHUQ�XOXV�GHYOHW�\DSÕODQPDVÕQÕQ�NUL]H�



��

JLUGL÷L�YH�XOXV�DúÕUÕ�YH\D�XOXVODU��VW��GHYOHW�EHQ]HUL�\DSÕODQPDODUÕQ�RUWD\D�oÕNWÕ÷Õ�

NRQXVXQGD�\D\JÕQ�J|U�úOHU�ROGX÷X�EHOLUWLOPHOLGLU��6D÷ÕU�YH�.DUNÕQ������������

'ROD\ÕVÕ\OD��GHPRNUDVL��|QFH�NHQW�GHYOHWOHULQGHQ�XOXV�GHYOHWH�GR÷UX�ELU�GH÷LúLP�

YH�G|Q�ú�P�oL]JLVL�L]OHUNHQ��VRQ�]DPDQODUGD�GD�XOXV�GHYOHWWHQ��XOXV��VW��GHYOHW�

EHQ]HUL�PRGHOH�GR÷UX�ELU�G|Q�ú�P�LoHULVLQH�JLUPLúWLU��øON�G|Q�ú�P�G�]H\LQLQ�RUWD\D�

o Õ ND UG Õ÷ Õ � VR UXQ O D U � � S D U DGRNV O D U � YH � VR UXQVD O � D O DQ O D U � W DPDPHQ �R U W DGDQ �

NDOGÕUÕODPDPÕúNHQ��GHPRNUDVLQLQ�JHOLúLPLQLQ�\HQL�ELU�G�]OHPH�GR÷UX�HYULOPHVLQLQ�

RUWD\D�oÕNDUDFD÷Õ�WHPVLOL\HW��X\JXODPD�YH�VRUXQ�o|]PH�YE��DODQODUGD�RUWD\D�

oÕNDELOHFHN�RODVÕ�VRUXQODUÕQ�QDVÕO�o|]�POHQHELOHFH÷L�NXUDPVDO�YH�SUDWLN�DoÕODUGDQ�

WDUWÕúPD\D�DoÕNWÕU�

*�Q�P�]�GHPRNUDVLOHULQLQ��GHPRNUDWLN�GHYOHW�\DSÕODQPDODUÕQÕQ�YH�RODVÕ�\HQL�

GHYOHW�\DSÕODQPDODUÕQÕQ��|QOHULQGHNL�HQ�|QHPOL�NRQXODUGDQ�ELUL�GH�úHIIDIOÕN��KHVDS�

YHULOHELOLUOLN�YH�NDWÕOÕPFÕOÕN�ROJXODUÕ�LOH�LOJLOLGLU��7HPVLOL�YH\D�OLEHUDO�GHPRNUDVLOHUGH�

KDONÕQ�GDKD�oRN�NDWÕOÕPÕQÕQ�VD÷ODQDELOHFH÷L�DUDoODUÕQ�JHOLúWLULOPH\H�oDOÕúÕOPDVÕ��

ELOLúLP�YH�LOHWLúLP�WHNQRORMLOHULQGHQ�\DUDUODQDUDN�DúÕOPD\D�oDOÕúÕOPDNWDGÕU��7HPVLOL�

GHPRNUDVLOHUGH��K�N�PHWOHULQ�úHIIDI�YH�VRUXPOX�ROPDVÕ�EHNOHQLU��%X�VRUXPOXOX÷XQ�

ELU�D\D÷ÕQÕ�\DVDO�VRUXPOXOXN�ROXúWXUXUNHQ��GL÷HU�D\D÷ÕQÕ�LVH��VL\DVDO�VRUXPOXOXN�

ROXúWXUXU��6L\DVDO�VRUXPOXOXN��K�N�PHWLQ�SROLWLND�YH�X\JXODPDODUÕQÕ��WHPVLOL�

VLVWHPOHULQ�]RUXQOX�ELU�JHUH÷L�RODUDN��|QFHOLNOH�SDUODPHQWR�G�]OHPLQGH��GDKD�VRQUD�

LVH�NDPXR\X�|Q�QGH�KDNOÕ�oÕNDUDELOPHVLQGH�\DWPDNWDGÕU�

øNWLGDUODUÕQ�RUWD\D�oÕNPDVÕQGD�HQ�|QHPOL�HWNHQ��VL\DVDO�\DSÕODUÕQ��VL\DVDO�

EDúDUÕODUÕ�JHUoHNOHúWLUHELOPH�SRWDQVL\HO OHU L �YH�EX�VRUXPOXOX÷X�WDúÕ\DELOPH�

\HWHQHNOHULGLU��<|QHWLPOHULQ�\DSWÕ÷Õ�H\OHPOHULQ�\|QHWLOHQOHU�WDUDIÕQGDQ�ELOLQPHVL�YH�

DQD\DVDQÕQ�oHUoHYHVLQL�oL]GL÷L�YH�WHPHO�RODUDN�\DVDO�PHWLQOHU�WDUDIÕQGDQ�EHOLUOHQHQ�

PHY]XDW�GÕúÕQGD�VÕQÕUODQGÕUPDODU�JHWLULOPHPHVL�|QHPOL�NDEXO�HGLOPHOLGLU��7DULKVHO�

RODUDN�HOH�DOÕQGÕ÷Õ�]DPDQ�E�W�Q�GHYOHWOHúPH�YH�GHPRNUDWLNOHúPH�HYUHOHULQGH��

\|QHWLP�LúOHYLQGH�oHúLWOL�|Oo�OHUGH�YH�GH÷LúLN�ER\XWODUGD�JL]OLOLN�YH�NDSDOÕOÕN�WHPHO�

NXUDO��DoÕNOÕN�LVWLVQD�RODUDN�NDEXO�HGLOPLúWLU��*HOLúHQ�G�Q\DGD�LVH�H÷LOLP��E|OJHOHUH�YH�

�ONHOHUH�J|UH�IDUNOÕOÕN�J|VWHUVH�GH��JL]OLOLNWHQ�DoÕNOÕ÷D�GR÷UX�ROPDNWDGÕU��'ROD\ÕVÕ\OD��

PRGHUQOHúPH�|QFHVL�GHYOHWOHULQ��NDSDOÕ�ROPD�NRQXVXQGD�VXQGXNODUÕ�JHUHNoHOHULQ�

ELUoR÷XQXQ��GH÷LúHQ�G�Q\DQÕQ�NRúXOODUÕQD�X\PDGÕ÷Õ�UDKDWOÕNOD�V|\OHQHELOLU��6D÷ÕU�YH�



��

.DUNÕQ�������������$oÕN�K�N�PHW��GHPRNUDVL�LoLQ�WHPHO�JHUHNVLQPHOHUGHQ�ELULVL�

RODUDN�GH÷HUOHQGLULOPHOLGLU��o�QN��K�N�PHWLQ�LúOHYOHUL�YH�SROLWLNDODUÕQÕQ�VRQXoODUÕ�

KDNNÕQGD�GR÷UX�YH�J�QFHO�ELOJL�PHYFXW�ROPDGDQ�NDPXVDO�RWRULWHOHU�VRUXPOX�

WXWXODPD]�YH�VHoPHQOHU�ELOLQoOL�ELU�WHUFLK�\DSDPD]��+�N�PHWOHULQ�\|QHWLOHQOHUH�

VD÷ODPDN�]RUXQGD�ROGXNODUÕ �úHIIDIOÕN�ELU �KHGL\H�RODUDN�GH÷LO� � WDP�DNVLQH� �

GHPRNUDVLQLQ�JHUHNWLUGL÷L�ELU�|GHY�RODUDN�GH÷HUOHQGLULOPHOLGLU�

<|QHWLPGH�DoÕNOÕN�YH�úHIIDIOÕNWDQ�|QFHOLNOH�GHPRNUDWLN�GHYOHWOHULQ�\DSÕVÕQGD�ELU�

DQOD\Õú�GH÷LúLNOL÷LQLQ�JHUoHNOHúWLULOHUHN��ELOJL�HGLQPH�KDN�YH�|]J�UO�÷��oHUoHYHVLQGH�

\|QHWLOHQOHUH�\|QHWLP�WDUDIÕQGDQ�\DSÕODQ�LúOHP�YH�H\OHPOHU�NRQXVXQGD�GDKD�oRN�ELOJL�

YHULOPHVL��\|QHWLOHQOHULQ�\|QHWLPH�DNWLI�NDWÕOÕPÕQÕQ�VD÷ODQPDVÕ�DQODúÕOPDOÕGÕU��

6L\DVDO �YH�\|QHWVHO �DQODPGD�GH÷LúHQ�NRúXOODU �DUW ÕN�\|QHWLPGH� �DoÕNOÕ÷ÕQ� �

NDWÕOÕPFÕOÕ÷ÕQ��úHIIDIODúPDQÕQ�DUWPDVÕQÕ�]RUXQOX�NÕOPDNWD��GHYOHWLQ�\DUDUÕ�LoLQ�

NDSDOÕOÕN�oD÷GDú�GHPRNUDVLOHU�LoLQ�NDEXO�HGLOHPH]�VD\ÕOPDNWDGÕU�

���������'DKD�*�oO��%LU�'HPRNUDVL�

<HQL�ELU�NDYUDP�RODUDN�J�oO��GHPRNUDVL��]D\ÕI�NDEXO�HGLOHQ�WHPVLOL�GHPRNUDVL�

\HULQH�NXUJXODQDQ�ELU�NDWÕOÕPFÕ�GHPRNUDWLN�PRGHOGLU��<HQL�ELU�oD÷�LoLQ�|QHULOHFHN�

GHPRNUDVL�IRUPXQXQ�NDWÕOÕPFÕOÕ÷Õ�LoHUPHVLQLQ�ELU�]RUXQOXOXN�KDOLQH�JHOGL÷L�ELU�

JHUoHNWLU��*�oO��GHPRNUDVL�\XUWWDúODUÕQ�WDP�DQODPÕ\OD�NDWÕODELOGLNOHUL��|]�\|QHWLPLQ�

JHUoHNOHúHELOGL÷L�ELU�VL\DVDO�WDU]OD�P�PN�Q�RODELOLU��*�oO��GHPRNUDVL�ú|\OH�

WDQÕPODQDELOLU��6D÷ÕU�YH�.DUNÕQ�������������³.DWÕOÕPFÕ�WDU]GDNL�J�oO��GHPRNUDVL�

ED÷ÕPVÕ]�ELU�WHPHOLQ�\RNOX÷XQGD�oDWÕúPD\Õ��V�UHNOL�NHQGL�HQ�\DNÕQ�\DVDODUÕQÕ�

ROXúWXUPD�V�UHFL�YH�ED÷ÕPOÕ�|]HO�ELUH\OHUL�|]J�U�\XUWWDúODUD�YH�NÕVPL�YH�|]HO�oÕNDUODUÕ�

GD�NDPXVDO�L\LOHUH�G|Q�úW�UHELOHQ�VL\DVDO�ELU�FHPDDWLQ�\DUDWÕOPDVÕ�\ROX\OD�o|]HU�´

*�oO��GHPRNUDVL�NDYUDPÕ��NDWÕOÕPFÕ�GHPRNUDVLQLQ�oD÷GDú�ELU�ELoLPLGLU��

*�oO��GHPRNUDVL��³+RPRMHQ�oÕNDUODUÕQGDQ�oRN�NHQWVHO�H÷LOLPOHUL\OH�ELUOHúPLú��

EDúNDODUÕQÕQ�L\LOL÷LQL�YH�UHIDKÕQÕ�NROODPDNWDQ�]L\DGH��NHQWVHO�GDYUDQÕúODUÕ�YH�NDWÕOÕPFÕ�

NXUXOXúODUÕQ�HUGHPL\OH�NDUúÕOÕNOÕ�LOLúNLGH�EXOXQDQ�YH�JHQHO�oÕNDUODUÕ�JHUoHNOHúWLUPH�

NDELOL\HWLQH�VDKLS�NHQGL�NHQGLQL�\|QHWHQ�YDWDQGDúODU�WRSOXOX÷X�ILNUL´GLU���6D÷ÕU�YH�

.DUNÕQ������������

*�oO��GHPRNUDVL�IRUP�O�\OH�|]J�UO�N��HúLWOLN�YH�WRSOXPVDO�DGDOHW�JLEL�

GHPRNUDWLN�GH÷HUOHUGHQ�YD]JHoLOPHGHQ��WHPVLO�PHNDQL]PDVÕQÕQ�JHWLUGL÷L�VÕQÕUODPDODU�



��

YH�JL]OL�ED÷ÕPVÕ]�WHPHOOHUH�ED÷OÕ�ROPD�SRWDQVL\HO�RODUDN�DúÕODELOHFHNWLU��7HPVLOL�YH\D�

OLEHUDO�GHPRNUDVLQLQ�PHNDQL]PDODUÕQÕQ�VRQXo�RODUDN�RUWD\D�oÕNDUGÕ÷Õ��µVL\DVHWLQ�

X]PDQODUÕQ�DODQÕ�ROPDVÕ�]RUXQOXOX÷XQX¶��J�oO��GHPRNUDVL�\DUGÕPÕ\OD��DVOÕQGD�

ELUH\OHULQ�DPDW|UFH��X]PDQODUD�LKWL\Do�GX\PDGDQ�NDUúÕODPDODUÕ�P�PN�QG�U��*�oO��

GHPRNUDVL\L�\HWHUOL�YH�JHUHNOL�ELOLQFH�XODúPÕú�NLWOHOHULQ�\D�GD�KDONÕQ�\|QHWLPL�RODUDN�

NXUJXODPDPDN�JHUHNLU � �*�oO��GHPRNUDVL� �JHUHNOL�ELOLQFH�HULúWLNWHQ�VRQUD��

WDUWÕúDELOHQ��H\OHPGH�EXOXQDELOHQ��SD\ODúDELOHQ�YH�LOJLOL�ED÷ODU�NXUDELOHQ�\XUWWDúODUÕQ�

\|QHWLP�ELoLPLGLU��6D÷ÕU�YH�.DUNÕQ������������

*�oO��GHPRNUDVL\H�J|UH��OLEHUDO�GHPRNUDVLQLQ�NDUúÕODúWÕ÷Õ�VRUXQ�YH�DoPD]ODUÕQ�

Lo�\�]�QGH�OLEHUDO�GHPRNUDVLQLQ�NHQGL�VL\DVDO�NXUDPÕ�\DWPDNWDGÕU��/LEHUDO�

GHPRNUDVLQLQ�LoHULVLQGH��OLEHUDO�RODQ�IDNDW�ELUH\�YH�ELUH\VHO�oÕNDU�JLEL�GHPRNUDWLN�

ROPD\DQ�|QF�OOHU�EXOXQPDNWDGÕU��/LEHUDO�GHPRNUDVL�µFÕOÕ]¶�ELU�GHPRNUDVL�WHRULVLGLU�

YH�LoHUGL÷L�GHPRNUDWLN�GH÷HUOHU�LKWL\DUL�YH�EX�QHGHQOH�JHoLFL��VHoPH\H�YH�úDUWD�

ED÷OÕGÕU��VDOW�ELUH\VHO�YH�|]HO�DPDoODUÕQ�DUDFÕGÕU��%X�ú�SKHOL�WHPHOLQ��]HULQGH�VD÷ODP�

ELU�\XUWWDúOÕN��NDWÕOÕP��NDPXVDO�L\LOHU�\D�GD�\XUWWDúOÕN�HUGHPL�WHRULVLQLQ�\�NVHOPHVL�

EHNOHQHPH]��/LEHUDO�GHPRNUDVL�EX�QHGHQOH�KLoELU�]DPDQ�VL\DVHWLQ�µNDPX�LúOHULQLQ�

|]HO�oÕNDU�HOGH�HWPHN�DPDFÕ\OD�G�]HQOHQPHVL¶�ROGX÷X�\ROXQGDNL�WDQÕPÕQGDQ�ID]OD�

|WH\H�JLGHPH]��9H�:��&KXUFKLOO¶LQ�GHPRNUDVL\L�µGL÷HU�E�W�Q�ELoLPOHUL�VD\PD]VDN�HQ�

N|W��\|QHWLP�ELoLPL¶�RODUDN�EHWLPOHUNHQ�WDNÕQGÕ÷Õ�LURQLGHQ�DVOD�NDoÕQDPD]´��6D÷ÕU�

YH�.DUNÕQ������������

���������'�ú�N�<R÷XQOXNOX�'HPRNUDVL

'�ú�N�\R÷XQOXNOX�GHPRNUDVL�NDYUDPÕQD�JHOLQFH��J�Q�P�]GH�%DWÕ�ND\QDNOÕ�

ROGX÷X�KDOGH�N�UHVHO�DQODPGD�HJHPHQ�ROPDVÕQD�oDOÕúÕODQ�OLEHUDO�GHPRNUDVLOHULQ�DoÕN�

ELU�HOHúWLULVL�\DSÕOPD\D�oDOÕúÕOPDNWDGÕU��'�ú�N�\R÷XQOXNOX�GHPRNUDVL�WDQÕPÕ\OD�

JHOLúPHNWH�RODQ��ONHOHULQ�%DWÕ�ND\QDNOÕ�GHPRNUDVLOHULQ�\D\JÕQODúWÕUÕOPDVÕ�oDEDODUÕQD�

NDUúÕQ�JHOLúWLUGLNOHUL�DOWHUQDWLI�ELU�EDNÕú�DoÕVÕQÕ�WHPVLO�HWPHNWHGLU�

% X J � Q N � �$%' � G HPRN U D V L V L � G� ú�N � \R÷XQ OXN O X � G HPRN U D V L � R O D U DN �

NDYUDPVDOODúWÕU Õ ODQ�GXUXPD�|QHPOL�ELU �|UQHN�WHúNLO �HWPHNWHGLU� �$PHULNDQ�

GHPRNUDVLVLQLQ�LúOH\LúL��³VHoLP�VLVWHPLQH�GD\DOÕ�\|QWHP�\ROX\OD��VL\DVDO�\DúDPÕQ�

\|QHWLPL´�YH�³VHUPD\H�ELULNLPLQL�DPDoOD\DQ�NXUDOODUÕQ�\DUGÕPÕ\OD��HNRQRPLN�

\DúDPÕQ�\|QHWLP´LQLQ�ELUELUOHULQGHQ�WDP�DQODPÕ\OD�D\UÕúWÕUÕOPDVÕQÕ�WHPHO�DOPDNWDGÕU��



��

8\JXODPDGD��EX�D\UÕúPD�LWLUD]OD�NDUúÕODúPDPDNWD��KDWWD�R\ELUOL÷L�RODUDN�DGODQGÕUÕODQ�

PHNDQL]PDQÕQ�ELU�SDUoDVÕQÕ�ROXúWXUPDNWDGÕU��<DOQÕ]��EX�QRNWDGD�GLNNDW�HGLOPHVL�

JHUHNHQ�ROJX��EX�D\UÕúPDQÕQ��VL\DVDO�GHPRNUDVLQLQ�W�P�\DUDWÕFÕ�SRWDQVL\HOLQL�\RN�

HGHELOPHVL�RODVÕO Õ÷ÕGÕU � �2UWD\D�oÕNDQ�EX�GXUXP��SD]DUD�YH�SD]DUÕQ�LúOH\Lú�

PHNDQL]PDODUÕQD�ER\XQ�H÷HUHN�NHQGLOHULQL�LúOHYVHOVL]OHúWLUHQ�VL\DVDO�NXUXPODUÕQ�

RUWD\D�oÕNPDVÕ�VRQXFXQX�YHUPHNWHGLU��%X�DoÕGDQ�EDNÕOGÕ÷Õ�]DPDQ��HQ�E�\�N�VL\DVDO�

DNW|UOHUL�ROXúWXUDQ�&XPKXUL\HWoL�YH\D�'HPRNUDWODUD�R\�YHUPHQLQ�oRN�GD�DQODPÕ�

\RNWXU�o�QN��$PHULNDQ�KDONÕQÕQ�JHOHFH÷LQH�NDUDU�YHUHQ�VHoLP�VRQXoODUÕ�RUWD\D�oÕNDQ�

LNWLGDU�GH÷LO��SD]DUÕ�ROXúWXUDQ�ILQDQVDO� �HNRQRPLN�YH�GL÷HU�J�o�RGDNODUÕQÕQ�

NDSULVOHULGLU��2\VD�$PHULNDQ�oÕNDUODUÕQD�DVÕO�WHKGLW��GL÷HU�DOWHUQDWLI�VL\DVDO�VLVWHPOHU�

�|UQ��NRP�QL]P��WDUDIÕQGDQ�GH÷LO��KDONODUÕQÕQ�\DúDP�VWDQGDUWODUÕQÕQ�KHU�DoÕGDQ�

L\LOHúPHVL�\|Q�QGHNL�WDOHS�YH�SROLWLNDODUD�GX\DUOÕ�RODQ��GROD\ÕVÕ\OD�GD��$PHULNDQ�

VHUPD\H�J�oOHUL\OH�YH�RQODUÕQ�NDU�WUDQVIHUL�oDEDODUÕ\OD�X\XúPD\DQ�XOXVDOFÕ�UHMLPOHU�

ED÷ODPÕQGD�RUWD\D�oÕNPDNWDGÕU��6D÷ÕU�YH�.DUNÕQ������������

/LEHUDO�GHPRNUDVLQLQ�NXUXPVDOODúWÕ÷Õ�$%'¶QLQ��LQVDQ�KDNODUÕ�QRNWDVÕQGD�V�UHNOL�

ELU�JHOLúPH�YH�GH÷LúPH�V�UHFL�ROPDVÕ�EHNOHQHQ�GHPRNUDWLNOHúPH\L��GL÷HU�XOXVODUD�

WHPHO�RODUDN��VHUPD\H�ELULNLPLQL�DPDoOD\DQ�VDELWOHQPLú�ELU�DQD\DVDO�\DSÕ�úHNOLQGH�

DNWDUPD\D�oDOÕúWÕ÷ÕQÕ�VDYXQPDNWDGÕU�

/LEHUDOL]PLQ��NDSLWDOL]P�YH�VHUEHVW�SL\DVD�HNRQRPLVL�LOH�|]GHúOHúWLULOHUHN�

HNRQRPLN�OLEHUDOL]PH�LQGLUJHQPHVLQL��6DUWRUL�NDEXO�HWPHPHNWHGLU��2QD�J|UH�

OLEHUDOL]P��LVPL�JHo�NRQPXú�ELU�ROJX�ROXS���¶QFÕ�\�]\ÕOGD�RUWD\D�oÕNPDVÕQD�UD÷PHQ��

LVPL���¶QFX�\�]\ÕOGD�NRQXOPXú��WHPHO�VRUXQ�DODQÕ�LNWLGDUÕQ�VÕQÕUODQGÕUÕOPDVÕ�RODQ�

VL\DVDO�ELU�|÷UHWLGLU��6D÷ÕU�YH�.DUNÕQ������������

'ROD\ÕVÕ\OD��NDSLWDOL]P�LOH�GHPRNUDVL�DUDVÕQGD�V�UHNOL�D\QÕ�\|QGH�LOHUOH\HQ�ELU�

LOLúNL�NXUPDN��VÕQÕUOD\ÕFÕ�ELU�EDNÕú�DoÕVÕQD�\RO�DoDELOLU��6HUPD\H�LOH�GHPRNUDVL�

DUDVÕQGD�LOLúNL�ROGX÷X�\DGVÕQDPD]�DPD�EX�LOLúNLQLQ�KHU�]DPDQ�D\QÕ�\|QGH��D\QÕ�

úLGGHWWH�YH�PXWODN�ROGX÷XQX�YDU�VD\PDN�WDUWÕúPD\D�DoÕN�ELU�NRQXGXU�

*�Q�P�]GH�GHPRNUDVLQLQ�\D\JÕQ�YH�J�QGHPGHNL�ELoLPL��OLEHUDO�YH\D�WHPVLOL�

GHPRNUDVLGLU��/LEHUDO�GHPRNUDVLQLQ�LúOH\LúL\OH�LOJLOL�RODUDN��ONHOHULQ�YH\D�E|OJHOHULQ�

VL\DVDO�YH�\|QHWVHO�DoÕOÕPODUÕ�IDUNOÕOÕN�J|VWHUHELOLU��%LU��ONH�EDúNDQOÕN�UHMLPLQL�WHUFLK�

HGHUNHQ��GL÷HUOHUL�SDUODPHQWHU�VLVWHPL�YH\D�GH÷LúLN�W�UHYOHULQL�NXOODQDELOLU�IDNDW�EX�



��

IDUNOÕOÕN��OLEHUDO�YH�WHPVLOL�GHPRNUDVLGH�RUWD\D�oÕNDELOHFHN�SDUDGRNVDO�VRUXQODUÕQ�

EHQ]HúPHVLQL�|QOH\HPHPHNWHGLU��$\UÕFD�VL\DVDO�VLVWHPOHU�IDUNOÕOÕN�J|VWHUVH�GH��

X\JXODQDQ�GHPRNUDVLOHU�ELU�WDNÕP�RUWDN�LONH�YH�XQVXUODU�EDUÕQGÕUPDNWDGÕU�

6L\DVDO�WHPVLO��WHPHO�KDN�YH�|]J�UO�NOHULQ�J�YHQFH�DOWÕQD�DOÕQPDVÕ��HúLWOLN�YH�

KDNNDQL\HW��DoÕN�YH�VRUXPOX�K�N�PHW��KXNXN�GHYOHWL�DQOD\ÕúÕ�WHPHO�LONHOHU�DUDVÕQGD�

EHOLULUNHQ�\LQH�HJHPHQOL÷LQ�XOXVD�DLW�ROPDVÕ��NXYYHWOHU�D\UÕOÕ÷Õ��VL\DVDO�SDUWLOHU��

VHoLPOHU��NDPXVDO�|]J�UO�NOHU��RUWDN�XQVXUODU�DUDVÕQGD�\HU�DOPDNWDGÕU�

/LEHUDO�GHPRNUDVL�X\JXODQGÕ÷Õ�\HUOHUH�J|UH�IDUNOÕODúDELOVH�GH�LoHULVLQGH�ELU�WDNÕP�

SDUDGRNVDO�VRUXQODUÕ�NDoÕQÕOPD]�RODUDN�EDUÕQGÕUPDNWDGÕU��/LEHUDO�GHPRNUDVLOHULQ�

RUWD\D�oÕNWÕ÷Õ�YH\D�JHOHQHN�KDOLQH�JHOGL÷L��ONHOHUGH��SDUDGRNVDO�VRUXQODU�o|]�OPH\H�

YH\D�PRGHUQ�G|QHP�VRQUDVÕ�JHOLúHQ�ROJXODUÕQ�HWNLVL\OH�ELU�WDNÕP�JHQLúOHPHOHU�YH�

DoÕOÕPODU�\DUGÕPÕ\OD�JHoLúWLULOPH\H�oDOÕúÕOVD�GD�KDOD�GHYDP�HWPHNWHGLU��1H�\D]ÕN�NL��

EX�VRUXQODU��\HUOHúLN�ROGX÷X�\HUOHUGH�o|]�OHPHGL÷L�KDOGH��GHPRNUDVLQLQ�N�UHVHO�

\D\ÕOÕPÕ�\DUGÕPÕ\OD�GDOJDODU�KDOLQGH�GHYDP�HWPHNWH�YH�LoHUGL÷L�SDUDGRNVODUÕ�\HQLOHUL�

LOH�ELUOLNWH�LKUDo�HGLOGLNOHUL�E|OJHOHUH�WDúÕPDNWDGÕUODU�

'HPRNUDVL�WDQÕPÕQÕQ�NXUDPGD�YH�X\JXODPDGD��WDULKVHO�YH�Hú]DPDQOÕ�\�NOHPLQLQ�

JHQLú�ROPDVÕ��KHUNHVLQ�YH\D�KHU�JUXEXQ�GHPRNUDVLGHQ�IDUNOÕ�oÕNDUVDPDODU�\DSPDVÕQD�

RODQDN�YHUPHNWHGLU��%X�GD��OLEHUDO�YH�WHPVLOL�GHPRNUDVLQLQ�VRUXQODUÕQÕ��ELU�DQODPGD��

GDKD�GD�GHULQOHúWLUPHNWHGLU��/LEHUDO�GHPRNUDVL�RODUDN�DGODQGÕUÕODQ�VL\DVDO�VLVWHPOHULQ�

GHYOHW��OLEHUDOL]P��GHPRNUDVL�JLEL�XQVXUODUGDQ�ND\QDNODQDQ�ER\XWODUÕ�EXOXQPDVÕQD�

NDUúÕQ��GH÷LúLN��ONHOHULQ�X\JXODPDODUÕQGDNL�ELUoRN�SDUDGRNVDO�GXUXP��EX�RUWDN�

ER\XWODUGDQ�ED]ÕODUÕQD�GL÷HUOHULQH�J|UH�GDKD�ID]OD�YXUJX�\DSÕOPDVÕQGDQ�GD�

ND\QDNODQPDNWDGÕU��6D÷ÕU�YH�.DUNÕQ������������

%X�SDUDGRNVODUÕQ��\DOQÕ]FD�PRGHUQOHúPH�G|QHPLQLQ�HQ�\D\JÕQ�DNW|U��RODQ�XOXV�

GHYOHW�\DSÕODQPDVÕQGD�GH÷LO��PRGHUQ�VRQUDVÕ�G|QHPLQ�RUWD\D�oÕNDUDFD÷Õ�\HQL�GHYOHW�

EHQ]HUL�PRGHOOHUGH�GH�\HQL�HNOHQHELOHFHNOHUOH�ELUOLNWH�RUWD\D�oÕNDELOPH�RODVÕOÕNODUÕ�

GLNNDWH�DOÕQPDOÕGÕU�����



��

�����7�UNL\H¶GH�'HPRNUDVL�

7�UN�GHPRNUDVL � WDU LKLQL � �7�UN�V L\DVHW �JHOHQH÷LQGHQ�ED÷ÕPVÕ] �RODUDN�

G�ú�QHPH\L]��7�UN�VL\DVHW�JHOHQH÷LQLQ�HQ�EHOLUJLQ�|]HOOL÷L�LVH�E�URNUDWLN��DVNHUL�YH�

VHoNLQFL�ELU�NDUDNWHU�WDúÕPDVÕ�LOH�WDPDPHQ�VLYLOOHúHPHPLú�ROPDVÕQGDQ�ND\QDNODQGÕ÷Õ�

oR÷XQOXNOD�GLOH�JHWLULOHQ�KXVXVODUGDQGÕU��.DGLP�7�UN�GHYOHWOHUL��EX�WH]L�KDNOÕ�

oÕNDUDFDN�úHNLOGH�RUGX�GHYOHWL�úHNOLQGH�NXUXOPXúODUGÕU��$QDGROX
GD�NXUXODQ�6HOoXNOX�

'HYOHWL
QGH�LNWD��2VPDQOÕ�'HYOHWLQGH�GH�WÕPDU�VLVWHPOHUL\OH�VL\DVDO��HNRQRPLN�YH�

VRV\DO�\DSÕ�RUGX\D�J|UH�G�]HQOHQPLúWLU��'HYOHWLQ�EDúÕ�RODQ�K�N�PGDUODU�GD�D\QÕ�

]DPDQGD�RUGXQXQ�NRPXWDQÕGÕUODU��2VPDQOÕ¶GD�WÕPDU�VLVWHPLQLQ�ER]XOPDVÕ\OD�ELUOLNWH�

RUGX��HNRQRPLN��VL\DVDO�YH�VRV\DO�\DSÕ�GD�ER]XOPXúWXU��<HQLOLNOHUH��ÕVODKDWODUD�

RUGXGDQ�EDúODQÕOPÕúWÕU��%X�ÕVODKDWODUOD�ELUOLNWH�<HQLoHUL�LV\DQODUÕ�RUWD\D�oÕNPÕú�YH�

RUGXQXQ�VL\DVHWH�EX�LON�P�GDKDOHOHULQGH�|QFH�GHYOHW�DGDPODUÕ�GH÷LúWLULOPLú�YH\D�

LGDP�HGLOPLú��VRQUDODUÕ�K�N�PGDUODU�GD�D\QÕ�DNÕEHWH�PDUX]�NDOPÕúODUGÕU�

�������'HPRNUDVL\H�*HoLú�6�UHFL

2VPDQOÕ�7�UN�WDULKLQH�EDNWÕ÷ÕPÕ]�]DPDQ�SDGLúDKÕQ��PRQDUNÕQ��\HWNLOHULQL�

VÕQÕUOD\DQ�LON�EHOJHOHUGHQ�HQ�|QHPOLVL�RODUDN�7DQ]LPDW�)HUPDQÕ��NDUúÕPÕ]D�

oÕNPDNWDGÕU��2VPDQOÕ�WDULKLQLQ�JHUoHN�DQODPGD�LON�DQD\DVDO�EHOJHVLGLU��7DQ]LPDW�

)HUPDQÕ�KXNXN�GHYOHWLQLQ�JHOLúHELOPHVL�LoLQ�\DVD��VW�QO�÷��LONHVLQL��\DQL�LNWLGDUÕQ�

NHQGL�NHQGLVLQL �\DVD\OD�VÕQÕU ODPDVÕQÕ �EHQLPVHPLú� �oR÷XOFX�GHPRNUDVLQLQ�

JHOLúHELOPHVL�LoLQ�ELU�]HPLQ�KD]ÕUOD\DQ��µNXUXOODUOD�\|QHWLP¶�YH�µHúLWOLN¶�LONHVLQL�

RQD\ODPÕú��X\JDUODúWÕUÕFÕ�YH�WRSOXPX�JHOLúWLULFL�ELU�PDKL\HWWH�KD]ÕUODQPÕúWÕU��$NúLQ��

�����������

7DQ]LPDW�GHPRNUDWLN�ILNLUOHULQ��ONH\H�JLUPHVLQH�]HPLQ�ROXúWXUPXúWXU��*HQo�

2VPDQOÕODU�|UJ�WOHQPLú��0HúUXWL\HWLQ�LODQÕ�YH�.DQXQ�L�(VDVLQLQ�����$UDOÕN�������

SDGLúDK�WDUDIÕQGDQ�NDEXO��LoLQ��EX�Lo�GLQDPLNOHU�LWLFL�J�o�ROPXúODUGÕU��.DQXQ�L�(VDVL�

µNODVLN¶�|]J�UO�NOHUL�KD\OL�D\UÕQWÕOÕ�ELoLPGH�LúOHPLú�YH�WHPLQDW�DOWÕQD�DOPÕúWÕU��$NúLQ��

�����������

� *�OKDQH�+DWW�Õ�+�PD\XQX�GD�GHQHQHQ�EX�EHOJH���(NLP�����¶GD�0XVWDID�5HúLW�3DúD¶QÕQ�oDEDODUÕ�LOH�
SDGLúDK�$EG�OPHFLW�GHYULQGH�*�OKDQH¶GH�RNXQPXúWXU��$NúLQ�������������
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.DQXQ�L �(VDVLGH � �E L U �SDU ODPHQWRQXQ��0HFO LV�L �8PXPL� �NX UX OPDV Õ �GD �

EHQLPVHQPLú�YH�LON�GHID�EX�G|QHPGH�VHoLPOHU�\DSÕOPÕúWÕU��%X�VHoLPOHUGH�VDGHFH�

HUNHNOHU�VHoPH�KDNNÕQD�VDKLS�RODELOPLúOHUGLU��$\UÕFD�EX�KDNNÕ�NXOODQDELOPHOHUL�LoLQ�

EHOOL�ELU�VHUYHWH�VDKLS�ROPDODUÕ�YH\D�YHUJL�YHUL\RU�ROPDODUÕ�JHUHNPLúWLU��GL÷HU�ELU�

GH\LúOH�VÕQÕUOÕ�R\�HVDVÕ�EHQLPVHQPLúWLU��$QFDN���KHU�QH�NDGDU���VHoLPOHU�JHQHO�R\D�

GD\DQPDVD�GD��LON�GHID�EX�W�U�ELU�GHQH\LPLQ�ROPDVÕ��oR÷XOFXOXN�DoÕVÕQGDQ�LOHUL�ELU�

DGÕP�ROPXúWXU��%DWXP�YH�øQFHR÷OX�������������

)DNDW�SDUODPHQWRQXQ�\HWNLOHUL�ROGXNoD�VÕQÕUOÕ�NDOPÕúWÕU��3DGLúDK�NXUXODQ�EX�

VLVWHPLQ�PHUNH]L�ROPD\D�GHYDP�HWPLúWLU��3DUODPHQWRQXQ�\DVD�\DSDELOPHVL�SDGLúDKÕQ�

L]QLQH�ED÷OÕ�ROPXú��SDGLúDK�\DVDODUÕ�PXWODN�YHWR�HWPH�YH�SDUODPHQWR\X�IHVLK�HWPH�YH�

WRSODQWÕ �V�UHVLQL�X]DWÕS�NÕVDOWPD�\HWNLOHULQH�VDKLS�ROPXúWXU� � �%X�QHGHQOH� � �

,��0HúUXWL\HWWH�LON�SDUODPHQWRQXQ�NXUXOPDVÕ�WDULKLPL]�LoLQ�|QHPOL�ROPDNOD�ELUOLNWH���

SDGLúDKÕQ�\HWNLOHUL�\HWHULQFH�VÕQÕUODQPDGÕ÷Õ�YH�SDGLúDKÕQ�SDUODPHQWR\X�LVWHGL÷L�JLEL�

\|QOHQGLUPH�LPNDQODUÕQD�VDKLS�ROGX÷X�LoLQ�KHQ�]�GHPRNUDVLGHQ�V|]�HGHELOPHN�

P�PN�Q�ROPDPÕúWÕU��=DWHQ������$QD\DVDVÕ�ID]OD�X]XQ�V�UH�LúOHYVHO�RODPDPÕú�YH�

SDGLúDK�,,��$EG�OKDPLW����ùXEDW�����¶GH�0HFOLV�L�8PXPL\L�WDWLOH�VRNDUDN�LON�

SDUODPHQWRFXOXN�GHQH\LPLQL�VRQD�HUGLUPLúWLU�

,��0HúUXWL\HWLQ�EDúDUÕVÕ]OÕNOD�VRQXoODQPDVÕQÕQ�DVÕO�VHEHEL��EX�KDUHNHWLQ�KDONWDQ�

NRSXN�ROPDVÕ��VL\DVL�SDUWLOHULQ�EXOXQPDPDVÕ��N�OW�UHO�ELULNLP�YH�HNRQRPLN�WDEDQ�

\RNOX÷X�LOH�EX�ELULNLPLQ�ROXúXPXQX�VD÷OD\DFDN�GHPRNUDWLN�\DSÕODQPDQÕQ�

EXOXQPDPDVÕGÕU�

,,��$EG�OKDPLW¶LQ�EDVNÕ�\|QWHPOHULQLQ�JLWJLGH�VHUWOHúPHVL��KDIL\HFLOLN�LOH�

MXUQDOFLOL÷LQ��PXKELUOL÷LQ��GHYOHW�\|QHWLPLQL�ROXPVX]�HWNLOHPHVL�LOH�����¶GH�øWWLKDW�

YH�7HUDNNL�KDUHNHWLQLQ�HWNLVL\OH�RUWD\D�oÕNDQ�J�oO��ELU�KDON�WHSNLVL�ROXúPXú�YH�

.DQXQ�L�(VDVLQLQ�\HQLGHQ�\�U�UO�÷H�VRNXOPDVÕ��PHFOLVLQ�\HQLGHQ�WRSODQPDVÕ�WDOHS�

HGLOPLúWLU���7RSOXPVDO�WDEDQD�GD\DQDQ�EX�KDON�KDUHNHWL�VRQXFXQGD��$EG�OKDPLW�

\HQLGHQ�PHFOLVLQ�DoÕOPDVÕQD�NDUDU�YHUPLúWLU�������GH÷LúLNOLNOHUL�VRQXFXQGD�LNWLGDU�

\HQLGHQ�G�]HQOHQPLú��PHFOLVLQ�\HWNLOHUL�SDGLúDK�NDUúÕVÕQGD�ROGXNoD�J�oOHQGLULOPLú�YH�

WRSOXP�\DúDPÕQGD�E�\�N�ELU�FDQODQPD�ROPXúWXU��$NúLQ���������%DNDQODU�.XUXOXQXQ�

SDGLúDKD�NDUúÕ�GH÷LO��0HFOLVH�NDUúÕ�VRUXPOX�ROPDVÕ�HVDVÕ�EHQLPVHQPLú���E|\OHFH�
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NXUXPVDO�oR÷XOFXOXN�DoÕVÕQGDQ�|QHPOL�RODQ��\DVDPD�YH�\�U�WPHQLQ�ELUELULQGHQ�

D\UÕOPDVÕ�JHUoHNOHúPLúWLU�

,,��0HúUXWL\HW�G|QHPL�VL\DVL�ILNLU��VL\DVL�SDUWLOHU�DQDUúLVLQL�YH�øWWLKDW�YH�7HUDNNL�

LOH�HQ�E�\�N�UDNLEL�RODQ�+�UUL\HW�YH�øWLODI�SDUWLVL�DUDVÕQGD�G�úPDQOÕNOD�DoÕNODQDQ�ELU�

SDUWL]DQOÕ÷D�\RO�DoPÕúWÕU��%X�SDUWL]DQFD�G�úPDQOÕN�%DONDQ�6DYDúÕ�HVQDVÕQGD�GHYOHW�

LGDUHVLQL�ROGXNoD�ROXPVX]�\|QGH�HWNLOHPLú�YH�QLKD\HW����.DVÕP�����¶GD�2VPDQOÕ�

'HYOHWL�øWLODI�'HYOHWOHULQH�VDYDú�LODQ�HWPLúWLU��$NúLQ������������

dR÷XOFXOXN�DoÕVÕQGDQ�|QHPOL�VD\ÕODELOHFHN�EX�JHOLúPHOHU�X\JXODPDGD�KD\DWD�

JHoHPHPLúWLU��øWWLKDW�YH�7HUDNNL�|QFH�KDNLP�SDUWL�VRQUD�WHN�SDUWL�ROPXúWXU���øWWLKDW�YH�

7HUDNNL�PHFOLV�oR÷XQOX÷XQXQ�KHU�úH\H�\HWNLQ�ROGX÷X�WH]LQL�GD\DWPÕú��GHPRNUDWLN�

ROPD\DQ�LúOHPOHU�SDUODPHQWR�LUDGHVL�ELoLPLQL�DODUDN�KXNXNLOHúWLULOPLúWLU��3DUWL�

\|QHWLFLOHUL�GHPRNUDVLQLQ�JHUHNOHULQH�X\PDPÕúODU���ONH\L�GLNWDW|UFH�\|QHWPLúOHUGLU�

�%DWXP�YH�øQFHR÷OX������������

�������&XPKXUL\HWLQ�øODQÕ

0RQGURV�0�WDUHNHVL�LP]DODQPDGDQ�|QFH�øWWLKDW�YH�7HUDNNL�3DUWLVL�NHQGLVLQL�

IHVLK�HGLQFH��P�WDUHNH�G|QHPLQH�+�UUL\HW�YH�øWLODI�3DUWLVL�LOH�JLULOPLúWLU��%LU�WDNÕP�

|QHPOL�SDUWLOLOHULQ�øQJLOL]OHUOH�LúELUOL÷L�LoHULVLQGH�ROPDVÕ�2VPDQOÕ�'HYOHWLQLQ�LVWLNEDOL�

NRQXVXQGD�D\GÕQODU�DUDVÕQGD�FLGGL�ND\JÕODUD�VHEHS�ROPXúWXU��$NúLQ��������������

øúWH�EX�DQODUGD�6DPVXQ¶D�D\DN�EDVDFDN�RODQ�0XVWDID�.HPDO��EDúODWWÕ÷Õ�øVWLNODO�

6DYDúÕ¶QÕQ�\HQL�VL\DVL�NDGURODUÕQÕQ�WDEDQÕQÕ�NXUPDNOD�PHúJXOG�U��dR÷XQOX÷X�HVNL�

LWWLKDWoÕ�RODQ�EX�NDGUR�6LYDV�NRQJUHVL�VÕUDVÕQGD�LWWLKDWoÕOÕN�\DSPD\DFD÷ÕQD�\HPLQ�

HWPLú�YH�\HQL�NXUXODQ�VL\DVL�NDGURQXQ�YH�|UJ�WOHQPHQLQ�DGÕQÕ�³0�GDIDD�L�+XNXN´�

KDUHNHWL�RODUDN�EHOLUOHPLúWLU��$QDGROX�YH�5XPHQOLGHNL�E�W�Q�GD÷ÕQÕN�0�GDIDD�L�

+XNXN�|UJ�WOHUL�6LYDV�NDUDUODUÕ�LOH�³$QDGROX�YH�5XPHOL�0�GDIDD�L�+XNXN�&HPL\HWL´�

DG Õ � D O W ÕQGD �E L U O Hú W L U L O H UHN � �E L U �EDN ÕPD �V L\DV L �E L U �NXU WX OXú ��PLG L �R OD UDN �

|UJ�WOHQGLULOPLúWLU��.RUNPD]�������������

7�UNL\H
GH�PLOOL�P�FDGHOHQLQ�EDúDUÕ\OD�VRQXoODQPDVÕQÕ�L]OH\HQ�ELUNDo�\ÕO�GHYOHW�

\DSÕVÕQÕQ�FXPKXUL\HWoL��ODLN�YH�PRGHUQ�HVDVODUD�J|UH�\HQLGHQ�NXUXOPDVÕ�oDEDODUÕ\OD�

JHoPLúWLU��2VPDQOÕ�øPSDUDWRUOX÷X
QXQ�VL\DVL�YH�E�URNUDWLN�PLUDVÕ��]HULQH��RQGDQ�

ROGXNoD�IDUNOÕ�LONHOHU�GR÷UXOWXVXQGD�\HQL�ELU�\DSÕODúPDQÕQ�JHUoHNOHúWLULOPHVL�]RU�

ROPXúWXU��2VPDQOÕ�PLUDVÕ�W�P�\OH�UHGGHGLOPHPLú��\HQL�GHYOHWLQ��ONHVL�YH�KDONÕ�GD�
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HVDV�LW LEDUL\OH�EX�GHYOHWLQ�XQVXUODUÕQGDQ�ROXúPXúWXU� �.XUXOPD\D�oDOÕúÕODQ�

&XPKXUL\HW
LQ�GD\DQGÕUÕOPD\D�oDOÕúÕOGÕ÷Õ�GH÷HUOHU�|QHPOL�|Oo�GH�IDUNOÕ�ROPDNOD�

EHUDEHU��EX�\HQL�UHMLP��GÕúDUGDQ�EDNÕOGÕ÷ÕQGD�\HQL�ELU�GHYOHW�RODUDN�J|U�OPHN�\HULQH�

2VPDQOÕ�7�UNL\H
VLQLQ�EDúND�ELU�ELoLP�DOWÕQGD�GHYDPÕ�RODUDN�J|U�OP�úW�U��%DúND�ELU�

LIDGH\OH��UHMLP�GH÷LúPLú�ROVD�GD��\DEDQFÕODUÕQ�J|]�QGH�7�UNL\H�GHYOHWL�GHYDP�

HWPLúWLU�

gWH�\DQGDQ��\HQL�7�UNL\H��E�\�N�|Oo�GH�2VPDQOÕ
GDQ�GHYUDOGÕ÷Õ�PDGGL�YH�EHúHUL�

PLUDVÕ�D\QÕ�]DPDQGD�PRGHUQOHúWLUPHN�GH�LVWHPHNWH\GL��*HOHQHNVHO�GH÷HUOHUH�J|UH�

\DúDPD\D�DOÕúPÕú�ELU�WRSOXPXQ�ODLN��G�Q\HYL��YH�UDV\RQHO�LONHOHUH�X\JXQ�RODUDN�

G|Q�úW�U�OPHVL�JHUHNWL÷L�LoLQ�ELUWDNÕP�WRSOXPVDO�SUREOHPOHULQ�RUWD\D�oÕNPDVÕ�

NDoÕQÕOPD]�ROPXúWXU��<HQL�NDGURODU�WDUDIÕQGDQ�VL\DVDO�PHúUXOX÷XQ�GLQL�YH�PRQDUúLN�

WHPHOL�WHUN�HGLOHUHN��RQXQ�\HULQH�G�Q\HYL�ELU�HVDVD�YH�XOXVDO�HJHPHQOL÷H�GD\DOÕ�ELU�

UHMLP�ROXúWXUXOPD\D�oDOÕúÕOPDNWD\GÕ��%X�GH÷LúLNOL÷LQ�LVH�NROD\FD�JHUoHNOHúPHVLQH�

LPNDQ �EX OXQPDG Õ÷ Õ � J LE L � EX � ]R U OX÷XQ �\D UDWW Õ÷Õ �ED]Õ�KX]XUVX]OXNODUOD�GD�

NDUúÕODúÕOPÕúWÕU�

%XQGDQ�EDúND��&XPKXUL\HW�7�UNL\H
VLQLQ�E�URNUDWLN�\DSÕODúPDVÕ�GD�|QHPOL�

|Oo�GH�2VPDQOÕ�PLUDVÕQD�GD\DQGÕUÕOPÕúWÕU��*HUoL��EX�E�URNUDWLN�JHOHQHNWH�:HEHU
FL�

DQODPGD�PRGHUQOHúPH�GDKD���¶QFL�\�]\ÕOÕQ�LNLQFL�\DUÕVÕQGDQ�LWLEDUHQ�E�\�N�ELU�

PHVDIH�ND\GHWPLúWLU��1H�YDU�NL��EX�JHOHQHN�D\QÕ�]DPDQGD��GHPRNUDWLN�ROPD\DQ�GDKD�

E�\�N�ELU�JHOHQH÷LQ�GH�SDUoDVÕ�GXUXPXQGD�ROGX÷X�LoLQ��\HQL�&XPKXUL\HW
LQ�JHUoHN�

DQODPGD�ELU�GHPRNUDVL\H�G|Q�úPHVL�LoLQ�ELU�KD\OL�\RO�DOÕQPDVÕ�JHUHNPLúWLU��1LWHNLP�

2VPDQOÕ�7�UN�E�URNUDWLN�JHOHQH÷LQLQ�EX�ROXPVX]�\DQÕ�&XPKXUL\HW�WDULKL�ER\XQFD�

V�UHNOL�RODUDN�NHQGLQL�KLVVHWWLUPLúWLU���(UGR÷DQ�����������

$WDW�UN¶�Q�|QGHUOL÷LQGH�\HQL��ONHQLQ�VÕQÕUODUÕ�YH�EX�VÕQÕUODU�LoHULVLQGHNL�Q�IXV�

XQVXUXQXQ�HJHPHQOL÷LQH�GD\DOÕ�\HQL�ELU�UHMLP��7�UNL\H�%�\�N�0LOOHW�0HFOLVLQLQ�

NXUXOXúX�YH������$QD\DVDVÕQÕQ���NDEXO��LOH�GH�\HQL�ELU�GHYOHW�RODUDN�7�UNL\H�

&XPKXUL\HWL�'HYOHWL�NXUXOPXúWXU�

�����$QD\DVDVÕ�LOH�HJHPHQOL÷LQ�VDKLEL�GH�LON�GHID�DoÕNoD�EH\DQ�HGLOPLúWLU��<HQL�

$QD\DVDQÕQ��¶QFL�PDGGHVLQH�J|UH��³+DNLPL\HW�ELOD�ND\G��úDUW�PLOOHWLQ´�ROPXúWXU��

�� 7HúNLODWÕ�(VDVL\H�.DQXQX�����2FDN �����
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DUWÕN��%X�WDULKWHQ�LWLEDUHQ�XOXVDO�HJHPHQOLN�DQD\DVDFÕOÕ÷ÕPÕ]ÕQ�WHPHO�WDúÕ�ROPXú��

PRQDUúL�UHGGHGLOPLú��E�W�Q�HUNOHU�PHFOLVWH�WRSODQPÕúWÕU��(UGR÷DQ�����������

�����$QD\DVDVÕQGD�DúD÷ÕGDQ�\XNDUÕ\D�ELU�\|QHWLP�\DSÕVÕQÕQ�EHQLPVHQGL÷L��\HUHO�

NDWÕOÕP�YH�XOXVDO�GHPRNUDVLQLQ�|QHPVHQGL÷L�J|U�OP�úW�U��8\JXODPDGD��VDYDú�

NRúXOODUÕQÕQ�HWNLVL\OH�EX�|QJ|U�OHQ�\HUHO�\|QHWLPOHU�KD\DWD�JHoHPHPLú��E�W�Q�J�oOHU�

PHUNH]GH��7%00¶GH�WRSODQPÕúWÕU��(UGR÷DQ�����������

øNLQFL�PHFOLVLQ�KD]ÕUODGÕ÷Õ������$QD\DVDVÕ����oR÷XOFXOXN�DoÕVÕQGDQ�|QHP�WDúÕ\DQ�

ELUH\VHO�YH�NROHNWLI�KDNODUÕQ�|QHPOL�ELU�E|O�P�QH�\HU�YHUPLúWLU��'�ú�QFH��V|]��\D\ÕQ��

WRSODQWÕ��GHUQHN�NXUPD�|]J�UO�NOHUL�³7�UNOHULQ�WDEL�KDNODUÕQGDQ´�NDEXO�HGLOPLúWLU�

�(UGR÷DQ������������

�����$QD\DVDVÕ�VRQ�GHUHFH�OLEHUDO�ELU�EDNÕú�DoÕVÕ\OD�G�]HQOHQPLú��|]J�UO�÷��

VÕQÕUOD\DQ�JHQHO�QHGHQOHUH�SHN�\HU�YHULOPHPLúWLU��*|U�Q�úWH�oR÷XOFX�ELU�UHMLPH�

RODQDN�WDQÕ\DELOHFHN�|]HOOLNOHUH�VDKLS�RODQ�EX�DQD\DVD��X\JXODPDGD�oRN�SDUWLOL�

G|QHPH�JHoLOGLNWHQ�VRQUD�GDKL�E|\OH�ELU�VRQXo�GR÷XUPDPÕúWÕU�

%XQXQ�ELUoRN�QHGHQL�EXOXQPDNOD�ELUOLNWH��HQ�|QHPOL�QHGHQOHULQGHQ�$QD\DVD�

0DKNHPHVL�YH\D�EHQ]HUL�ELU�NXUXPD������$QD\DVDVÕQGD�\HU�YHULOPHPHVLGLU��%X�

QHGHQOH��$QD\DVD\D�D\NÕUÕ�RODUDN�oÕNDUÕODQ�SHN�oRN�\DVD�LSWDO�HGLOHPHPLúWLU��'L÷HU�

|QHPOL�QHGHQOHUGHQ�ELUL�LVH�VHoLP�VLVWHPLQLQ�\DUDWWÕ÷Õ�DGDOHWVL]�VRQXoODUGÕ��6HoLP�

VLVWHPL��VHoLPH�NDWÕODQ�VL\DVL�SDUWLOHULQ��DOGÕNODUÕ�R\�RUDQÕQÕQ�oRN��]HULQGH�ELU�RUDQOD���

0HFOLVWH�WHPVLO�HGLOPHOHULQL�VD÷OÕ\RUGX��%DWXP�YH�øQFHR÷OX������������

�����$QD\DVDVÕ�LNL�IDUNOÕ�VL\DVL�G|QHPGH�X\JXODQPÕúWÕU��WHN�SDUWLOL�G|QHP�YH�

oRN�SDUWLOL�G|QHP�

�����$QD\DVDVÕQÕQ�X\JXODQGÕ÷Õ�G|QHPGH��NÕVD�V�UHOL�oRN�SDUWLOL�\DúDPD�JHoLú�

GHQHPHOHUL�\DSÕOVD�GD�����¶H�NDGDU�oRN�SDUWLOL�ELU�VL\DVL�\DúDP�JHUoHNOHúHPHPLú��WHN�

SDUWL��&+3��LNWLGDUÕ�KDNLP�ROPXúWXU��%X�G|QHPGH�WHN�SDUWL�LNWLGDUÕQÕQ�ROPDVÕ�

QHGHQL\OH�oR÷XOFX�GHPRNUDVLGHQ�V|]�HWPHN�P�PN�Q�GH÷LOGLU��.DGÕQODUD�VHoPH�YH�

VHoLOPH�KDNNÕ��������\LQH�EX�G|QHPGH�WDQÕQPÕúWÕU� �dR÷XOFX�GHPRNUDVLQLQ�

JHUoHNOHúPHVL�LoLQ�oRN�|QHPOL�RODQ�ODLNOLN�EX�G|QHPGH�KD\DWD�JHoPLúWLU��/DLNOL÷LQ�

\HULQH�JHWLUPHVL�JHUHNHQ�YH�oR÷XOFXOXN�LoLQ�GH�oRN�|QHPOL�LONHOHUGHQ�ELUL�RODQ�

�� 7HúNLODW� Õ�(VDVL\H�.DQXQX�����1LVDQ������



��

³GHYOHWLQ�KHU�W�UO��GLQ��LQDQo�YH�YLFGDQL�NDQDDWOHUH�NDUúÕ�HúLW�PHVDIHGH�ROPDVÕ�LONHVL´�

J�YHQFH�DOWÕQD�DOÕQPÕúWÕU��+DOLIHOLN�NDOGÕUÕOPÕú��GHYOHWLQ�GLQL�øVODP¶GÕU�K�NP��

DQD\DVDGDQ�oÕNDUÕOPÕú��������YH�ODLN�GHYOHW�LONHVL��������NDEXO�HGLOPLúWLU��(÷LWLP�YH�

KXNXN�VLVWHPLQGH�ODLNOLN�EHQLPVHQPLúWLU��$\UÕFD�EX�G|QHP�XOXVODúPD��XOXVDO�GHYOHWL�

NXUPD�DoÕVÕQGDQ�GD�oRN�DQODPOÕGÕU��XOXVDO�H÷LWLP��XOXVDO�GLO��DOIDEH�YH�WDULK�DQOD\ÕúÕ�

J�oOHQPLúWLU�

�������+DON�)ÕUNDVÕ¶QÕQ�.XUXOXúX

0LOOL�0�FDGHOH¶QLQ�EDúDUÕ\OD�VRQXoODQÕS�E�\�N�ELU�]DIHU�ND]DQÕOPDVÕ��]HULQH�

%�\�N�0LOOHW�0HFOLVL�LON�DPDFÕQD�XODúPÕúWÕU��0LOOL�0�FDGHOHQLQ�|QF��NDGURODUÕQÕQ�

ROXúWXUDQ�DVNHU�YH�VLYLO�\|QHWLFL�E�URNUDWODU�DUDVÕQGD��]DIHULQ�ND]DQÕOPDVÕQGDQ�VRQUD�

\DSÕOPDVÕ�JHUHNHQOHU�NRQXVXQGD�HVDVOÕ�J|U�ú�D\UÕOÕNODUÕ�YDUGÕU��.RoDN��������������

0HFOLV�LoLQGH�YDU�RODQ�PXKDOHIHW�\DSÕVÕQD��øVWDQEXO¶GD�GD�ED]Õ�øWWLKDWoÕODU�YH�EDVÕQGD�

NDWÕOPD\D�EDúODPÕúWÕU��

0XVWDID�.HPDO�3DúD¶QÕQ�SDUWL�NXUPD�\ROXQGDNL�WHúHEE�V��KHU�úH\GHQ�|QFH��

PHFOLV�LoHULVLQGH�JLGHUHN�DUWDQ�PXKDOHIHWL�GHQHWLP�DOWÕQD�DOPDN��KDWWD�\DSÕODFDN�\HQL�

VHoLPOHUOH � �ELU �PXKDOHIHW L � WDVI L\H�HGHUHN�0HFOLVH�KDNLP�ROPDN�LV WH÷LQGHQ�

ND\QDNODQPÕúWÕU��*LWWLNoH�DUWDQ�YH�/R]DQ�EDUÕú�J|U�úPHOHULQGH�úLGGHWOHQHQ�PXKDOHIHW�

PHFOLVL�Lú�\DSDPD]�GXUXPD�VRNPXúWXU��7ÕSNÕ����0D\ÕV�����¶GH�QDVÕO�0�GDIDD�L�

+XNXN�*UXEX¶QX�NXUPXúVD���EX�SDUWLGH�GH�GR÷UXGDQ�GR÷UX\D�ELU�VL\DVL�WHúNLODW�

NXUPD�\ROXQX�VHoPLúWLU�

3DUWL�NXUPD�G�ú�QFHVLQLQ�ED]Õ�NHVLPOHUFH�PXKDOHIHWOH�NDUúÕODúPDVÕ��]HULQH�

0XVWDID�.HPDO�3DúD����J�Q�V�UHFHN�RODQ�ELU�\XUW�JH]LVLQH�oÕNDUDN�SDUWL�NXUPDQÕQ�

JHUHNOLOL÷LQL�KDOND�DQODWPDN��D\QÕ�]DPDQGD�QDEÕ]�\RNODPDN�\ROXQX�VHoPLúWLU��

0XVWDID�.HPDO�3DúD�\XUW�JH]LVLQL�WDPDPOD\ÕS�$QNDUD¶\D�G|Q�ú�QGHQ�ELU�KDIWD�

VRQUD�0HFOLVH���1LVDQ������WDULKLQGH�VHoLPOHULQ�\HQLOHQPHVLQH�GDLU�����LP]DOÕ�ELU�

|QHUJH�VXQXOPXú�YH�WHNOLI�D\QÕ�J�Q�R\ELUOL÷L�LOH�NDEXO�HGLOPLúWLU��0HFOLVLQ�VHoLPOHULQ�

\HQLOHQPHVL�\ROXQGD�NDUDU�DOPDVÕQGDQ�VRQUD�KDUHNHWH�JHoHQ�0XVWDID�.HPDO�3DúD�ELU�

\DQGDQ�³'RNX]�8PGH´\L�LoLQH�DODQ�ELU�VHoLP�EH\DQQDPHVL�\D\ÕQODPÕú��GL÷HU�\DQGDQ�

GD�E�W�Q�$QDGROX�YH�5XPHOL�YH�0�GDIDD�L�+XNXN�&HPL\HWL�7HúNLODWODUÕQD�ELU�

JHQHOJH�J|QGHUHUHN�VHoLPOHUH�KD]ÕUODQPDVÕQÕ�LVWHPLúWLU��.RoDN��������������



��

6HoLP�NDUDUÕQÕQ�DOÕQPDVÕQGDQ�VRQUD����1LVDQ�����¶WH�0XVWDID�.HPDO�3DúD¶QÕQ�

$QDGROX�YH�5XPHOL�0�GDIDD�L�+XNXN�&HPL\HWL�5HLVL�VÕIDWÕ\OD��0HFOLVWHNL�%LULQFL�

*UXS¶XQ�\DQL�$QDGROX�YH�5XPHOL�0�GDIDD�L�+XNXN�JUXEXQXQ�+DON�)ÕUNDVÕ¶QD�

G|Q�úW�U�OHFH÷LQL�DoÕNOD\DQ�'RNX]�8PGH�ELOGLULVLQL�\D\ÕQODPÕúWÕU��(UR÷OX��������

������

%LOGLULQLQ�JLULú�NÕVPÕQGD�³PLOOHWWHQ�DOGÕ÷Õ�PXWODN�\HWNL\OH�ROXúDQ�7�UNL\H�%�\�N�

0LOOHW�0HFOLVL�ELULQFL�G|QHPLQLQ��VWOHQGL÷L�|GHYOHULQ�|QHPOL�ELU�E|O�P�Q��\HULQH�

JHWLUHUHN��R\�ELUOL÷L�LOH�\HQL�VHoLP�NDUDUÕ�YHUGL÷L´�EHOLUWLOPHNWH��|Q�P�]GHNL�

G|QHPGH�EDUÕú�JHUoHNOHúLQFH�HNRQRPLN�NDONÕQPD�\ROXQGD�oDOÕúDFD÷Õ�DQODWÕOPDNWDGÕU��

0HFOLV�oR÷XQOX÷XQX�EX�DPDo�oHYUHVLQGH�WRSOD\DUDN��ONHGH�VL\DVL�|UJ�WOHQPH�

\DUDWPDN�LoLQ��$QDGROX�YH�5XPHOL�0�GDIDD�L �+XNXN�*UXEX�KDON�)ÕUNDVÕQD�

G|Q�úHFH÷L�YXUJXODQPÕúWÕU��.RoDN��������������<HQL�IÕUNDQÕQ�D\UÕQWÕOÕ�YH�G�]HQOL�ELU�

SURJUDPÕ�KD]ÕUODQDUDN��\HOHULQ�WDUWÕúPDVÕQD�VXQXOPXúWXU�

øNLQFL�*UXS¶XQ�DGD\�J|VWHUPH\HUHN�VHoLPOHUH�NDWÕOPDGÕ÷Õ������VHoLPOHULQL

�ONHQLQ�KHU�\HULQGH�ELU�LNL�LVWLVQD�GÕúÕQGD�$QDGROX�YH�5XPHOL�0�GDIDD�L��+XNXN�

&HPL\HWL¶QLQ��\HOHUL�ND]DQPÕúODUGÕU��.RUNPD]��������������

0XVWDID�.HPDO�3DúD����$÷XVWRV¶WD�SDUWL\H�PHQVXS�PLOOHWYHNLOOHUL\OH�ELU�WRSODQWÕ�

\DSPÕú�YH�EX�WRSODQWÕ�³+DON�)ÕUNDVÕ´�LVPL�LOH�\DSÕODQ�LON�WRSODQWÕGÕU����(\O�O¶H�NDGDU�

GHYDP�HGHQ�WRSODQWÕODUÕQ�VRQXFXQGD�IÕUND�W�]�÷��NDEXO�HGLOHUHN��IÕUND�UHLVOL÷L�YH�

LGDUH�KH\HWL�VHoLPOHUL�\DSÕOPÕúWÕU��.RoDN��������������

0XVWDID�.HPDO�3DúD�+DON�)ÕUNDVÕ¶QÕQ�LON�UHLVOL÷LQH��.�WDK\D�PLOOHWYHNLOL�5HFHS�

�3HNHU��%H\�GH�.DWLEL�8PXPLOL÷H��*HQHO�6HNUHWHU��VHoLOPLúWLU����(\O�O¶GH�+DON�

)ÕUNDVÕ�UHVPHQ�NXUXOPDPDNOD�ELUOLNWH�LúOHUOLN�ND]DQPÕúWÕU��3DUWLQLQ�UHVPHQ�NXUXOXúX�

LVH����.DVÕP�����¶GH�øoLúOHUL�%DNDQOÕ÷ÕQD�\DSÕODQ�P�UDFDDWOD�ROPXúWXU��<LQH�EX�

WDULKWH�0�GDIDD�L�+XNXN�FHPL\HWOHULQH�J|QGHULOHQ�ELU�WDPLPOH�$QDGROX�YH�5XPHOL�

0�GDIDD�L�+XNXN�&HPL\HWL¶QLQ�SDUWL\H�G|Q�úW�÷�Q��YH�E�W�Q�FHPL\HWOHULQ�SDUWL\H�

LQWLVDS�HWWL÷L�EHOLUWLOPLúWLU��.RoDN��������������

7�UNL\H�&XPKXUL\HWL¶QLQ�LON�VL\DVL�SDUWLVL�ROPD�|]HOOL÷LQH�VDKLS�RODQ�+DON�

)ÕUNDVÕ��$WDW�UN¶�Q�1XWXN¶WD�EHOLUWWL÷L�JLEL��SDUWLQLQ�DGÕQD�GDKD�VRQUD�µFXPKXUL\HW¶�

NHOLPHVL�HNOHQPLú�YH�&XPKXUL\HW�+DON�3DUWLVL�DGÕ�YHULOPLúWLU��(UR÷OX�������������



��

�������7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ

0HFOLV¶ WH � LNLQFL �ELU �V L\DVL�SDUWLQLQ�NXUXOPDVÕ�oDOÕúPDODUÕ�7HUDNNLSHUYHU�

&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�JHUoHNOHúPHPLú�ROPDNOD�ELUOLNWH��PXKDOHIHW�oDEDODUÕ�

PHFOLVLQ�LON�DoÕOGÕ÷Õ�J�QOHUGHQ�LWLEDUHQ�YDU�ROPXú�YH�]DPDQ�]DPDQGD�HWNLOL�ROPXúWXU��

7�UNL\H�&XPKXUL\HWL¶QGH�LON�WHúNLODWOÕ�PXKDOHIHW�KDUHNHWL�7HUDNNLSHUYHU�&XPKXUL\HW�

)ÕUNDVÕ¶GÕU��g]HOOLNOH�0HFOLV¶WH�³øNLQFL�*UXS´�PXKDOHIHWLQLQ�YDUOÕ÷Õ�YH�+DON�

)ÕUNDVÕ¶QÕQ�NXUXOPDVÕQGDQ�VRQUDNL�PXKDOHIHWLQ�YDUOÕ÷Õ�7HUDNNLSHUYHU�&XPKXUL\HW�

)ÕUNDVÕ¶QÕQ�ROXúPDVÕQD�]HPLQ�KD]ÕUODPÕúWÕU��(UR÷OX��������������

$QDGROX�YH�5XPHOL�0�GDIDD�L�+XNXN�&HPL\HWL¶QLQ�PHUNH]L\HWoL�KL\HUDUúLN�ELU�

\DSÕ\D�E�U�QPHVL�������VHoLPOHULQGH�øNLQFL�*UXS¶XQ�WDVIL\HVL��$QDGROX�YH�5XPHOL�

0�GDIDD�L�+XNXN�&HPL\HWL¶QGHQ�ELU�VL\DVDO�SDUWL\H�JHoLú��\HQL�GHYOHWLQ�NXUXOXúXQXQ�

LON�]DPDQODUÕQGD�PXKDOHIHW�KDUHNHWLQLQ�WDVIL\H�HGLOLú�V�UHFLQLQ�NLORPHWUH�WDúODUÕ�

ROPXúWXU��.RoDN��������������

7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�N|NHQOHULQL��(NLP�����¶WH�&XPKXUL\HWLQ�

LODQÕQGDQ�VRQUD�+DON�)ÕUNDVÕ�LoLQGH�GR÷DQ�J|U�ú�D\UÕOÕNODUÕQD�NDGDU�J|W�UPHN�

P�PN�QG�U��.RoDN�������������&XPKXUL\HW¶LQ�ELU�JUXS�|QGH�JHOHQ�SDUWLOLQLQ�

$QNDUD¶GD�EXOXQPDGÕ÷Õ�ELU�VÕUDGD�LODQ�HGLOPHVL�ED]Õ�WHSNLOHUH�\RO�DoPÕúWÕU��5DXI�

%H\¶LQ�OLGHUOL÷LQGH�EX�JUXS��&XPKXUL\HW¶LQ�LODQÕQÕ��$WDW�UN¶�Q�JLWWLNoH�DUWDQ�

LNWLGDUÕQÕQ�GDKD�GD�J�oOHQPHVLQH�\|QHOLN�ELU�KDUHNHW�RODUDN�J|UP�úOHUGLU��

ùHU
L\H�YH�(YNDI�9HNDOHWLQLQ�NDOGÕUÕOPDVÕ�YH�7HYKLGL�7HGULVDW�.DQXQXQXQ�NDEXO�

HGLOPHVL\OH�ELUOLNWH�EX�UHIRUPLVW�\|QHOLú�PXKDID]DNDU�oHYUHOHUGH�WHSNL�X\DQGÕUPÕúWÕU��

<LQH�+DOLIHOL÷LQ�NDOGÕUÕOPDVÕQD��0XVWDID�.HPDO�3DúD¶QÕQ�\DNÕQ�DUNDGDúODUÕQGDQ�5DXI�

%H\��$GQDQ�%H\��$GÕYDU���5HIHW�%H\��$OL�)XDW�3DúD��.D]ÕP�.DUDEHNLU�YH�&DIHU�

7D\\DU�3DúDODU�ROXPVX]�WHSNL�J|VWHUPLúOHUGLU��.RUNPD]��������������g]HOOLNOH������

$QD\DVDVÕ¶QÕQ�J|U�ú�OG�÷��J�QOHUGH�0HFOLV�LoLQGHNL�ND\QDúPDODU�YH�PXKDOHIHW��

NHQGLQ L � L\ LFH �K L VVH W W L UPLú W L U � �%XUDGDNL � W D U W Õ úPDODU ÕQ �RGDN �QRNWDV ÕQ Õ �GD �

&XPKXUEDúNDQÕQÕQ�\HWNLOHUL�NRQXVX�ROXúWXUPXúWXU��

7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�NXUXOPDVÕQD�\RO�DoDQ�VRQ�ROD\�����(NLP�

�����WDULKLQGH�0HQWHúH�PLOOHWYHNLOL�(VDW�(IHQGL¶QLQ�0�EDGHOH�øPDU�YH�øVNDQ�9HNLOL�

5HIHW�%H\¶H�\|QHOWWL÷L�VRUX�|QHUJHVL�YH�EHUDEHULQGHNL�JHOLúPHOHU�ROPXúWXU��.RUNPD]��

���������������(NLP�����¶GH�GH�.D]ÕP�.DUDEHNLU�3DúD��³RUGXQXQ�JHOLúWLULOPHVL�LoLQ�



��

YHUGL÷L�UDSRUODUÕQ�J|]�|Q�QH�DOÕQPDGÕ÷ÕQÕ´�LOHUL�V�UHUHN�PLOOHWYHNLOOL÷L�J|UHYLQH�

G|QHFH÷LQL�ELOGLUHUHN�RUGX�P�IHWWLúOL÷LQGHQ�LVWLID�HWPLúWLU��2QX����(NLP������WDULKOL�

LVWLIDVÕ\OD�$OL�)XDW�3DúD�L]OHPLúWLU����.DVÕP�����¶GH�K�N�PHW�LoLQ�\DSÕODQ�J�YHQ�

R\ODPDVÕQGD��+�N�PHW����J�YHQVL]OLN�R\XQD�NDUúÕOÕN�����R\OD�J�YHQR\X�DOPÕú�YH����

PLOOHWYHNLOL�GH�R\ODPD\D�NDWÕOPDPÕúWÕU��%X�ROD\ODU��]HULQH�+�N�PHWH�J�YHQVL]OLN�

R\X�YHUHQOHULQ�+DON�)ÕUNDVÕQGD�NDODPD\DFD÷Õ�V|\OHQWLOHUL�oÕNPÕú�YH�\HQL�ELU�SDUWLQLQ�

NXUXOPDVÕQD�DUWÕN�NHVLQ�J|]�\OH�EDNÕOPD\D�EDúODQPÕúWÕU��.RoDN��������������%X�

JHOLúPHOHU�VRQXQGD�7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ����.DVÕP������J�Q��UHVPHQ�

NXUXOPXúWXU��*LUD\�������������

7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ�EDúNDQOÕ÷ÕQD�.D]ÕP�.DUDEHNLU�3DúD��%DúNDQ�

\DUGÕPFÕOÕNODUÕQD�'U��$GQDQ��$GÕYDU��YH�+�VH\LQ�5DXI�%H\OHU��*HQHO�6HNUHWHUOL÷LQH�

$OL�)XDW�3DúD�JHWLULOPLúWLU��7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕQD�NDWÕODQ�PLOOHWYHNLOL�

VD\ÕVÕ���¶GXU��3DUWL�LON�úXEHVLQL�8UID¶GD�DoPÕú��EXQX�6LYDV��øVWDQEXO��ø]PLU��2UGX�YH�

7UDE]RQ�L]OHPLú�YH�GDKD�VRQUDGD�GL÷HU�YLOD\HW�YH�úHKLUOHUGH�WHúNLODWODQPDVÕQÕ�

V�UG�UP�úW�U��.RoDN��������������

&XPKXUL\HW�G|QHPLQLQ�EX�LON�PXKDOHIHW�SDUWLVLQL�NXUDQ�NDGURODUÕQ�WDPDPÕ�

%LULQFL�0HFOLV�G|QHPLQGH�0XVWDID�.HPDO�3DúD¶QÕQ�\DNÕQ�oDOÕúPD�DUNDGDúODUÕQGDQ�

ROXúPXú�YH�KHPHQ�KHPHQ�WDPDPÕ��R�G|QHPGH�%LULQFL�*UXS�LoHULVLQGH�HWNLQ�URO�

R\QDPÕúODUGÕU��<HQL�SDUWL�KDONWDQ�JHQLú�ELU�GHVWHN�J|UG�÷��JLEL���\HOHULQLQ�E�\�N�ELU�

NÕVPÕ������VHoLPOHUL\OH�PHFOLV�GÕúÕQGD�NDODQ�øNLQFL�*UXS¶XQ�GD�GHVWH÷LQL�

ND]DQPÕúWÕU��øNLQFL�*UXS¶XQ�PHFOLV�GÕúÕQGD�NDOPÕú�RODQ�E�W�Q�|QGH�JHOHQ�LVLPOHUL�

7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕQD�JLUPLúOHUGLU��7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ��

+DON�)ÕUNDVÕ�JLEL�GHYULPFL�ELU�\DSÕ\D�VDKLS�GH÷LOGLU��3DUWL��GHYULPOHULQ�HYULPFL�ELU�

oL]JLGH�YH�NHQGLOL÷LQGHQ�JHOLúPHVL�JHUHNWL÷LQL�VDYXQPXú��&XPKXUL\HW¶H�NDUúÕ�WDYÕU�

DOPÕúWÕU��(UR÷OX��������������

3DUWL �SURJUDPÕQGD�\HU�DODQ�³3DUWLPL]�GLQL�LQDQoODUD�VD\JÕOÕGÕU´�LONHVL� �

&XPKXUL\HW�+DON�)ÕUNDVÕ¶QÕQ�GLQL�LQDQoODUD�VD\JÕOÕ�ROPDGÕ÷Õ�JLEL�ELU�DQOD\ÕúÕQ�RUWD\D�

oÕNPDVÕQD�\RO�DoPÕú��(UR÷OX�������������YH�GHYULPOHUGHQ�]DUDU�J|UHQOHULQ�YH�HVNL�

WHRNUDWLN�\DSÕQÕQ�GHYDP�HWPHVLQL�LVWH\HQOHULQ�ELU�DUD\D�JHOHUHN�|UJ�WOHQGLNOHUL�ELU�

SDUWL\H�G|Q�úP�úW�U�



��

7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�EH\DQQDPHVL�YH�SURJUDPÕ�LQFHOHQGL÷LQGH��

VL\DVDO�YH�HNRQRPLN�DODQGD�OLEHUDO�GHPRNUDVL\L�VDYXQGX÷X�J|U�OHFHNWLU��

���ùXEDW�����¶WH�(OD]Õ÷¶ÕQ�3DOX�LOoHVL�3LUDQ�.|\�QGH�ùH\K�6DLW�WDUDIÕQGDQ�

EDúODWÕODQ�LV\DQ�NÕVD�ELU�V�UHGH�'R÷X�YH�*�QH\�'R÷X�$QDGROX¶GD�\D\JÕQOÕN�

ND]DQPÕúWÕU��øV\DQÕQ�NÕVD�V�UHGH�\D\ÕOPDVÕQÕQ�WHPHOLQGH�7HUDNNLSHUYHU�&XPKXUL\HW�

)ÕUNDVÕ¶QGD�|UJ�WOHQHQ�UHMLP�NDUúÕWODUÕQÕQ�KDONÕQ�GLQL�LQDQoODUÕQÕ�NXOODQDUDN�KDOLIHOLN�

YH�VDOWDQDW�UHMLPLQL�JHUL�JHWLUPHN�LVWHPHOHUL��LNLQFLVL�LVH�øQJLOL]OHULQ�0XVXO�VRUXQXQGD�

7�UNL\H�DOH\KLQGH�ND]DQÕPODU�HOGH�HWPHN�LoLQ�GR÷XGD�ELU�.�UW�'HYOHWL�NXUGXUPDN�

LVWHPHVLGLU��.RUNPD]��������������%X�LVWHP�ùH\K�6DLW¶LQ�øVODPL�ELU�.�UW�GHYOHWL�

NXUPDN�LVWHPHVL�LOH�ELUOLNWH�oRN�NÕVD�ELU�V�UHGH�GR÷XGD�\D\JÕQOÕN�ND]DQPÕúWÕU��+DWWD�

LV\DQFÕODU�'L\DUEDNÕU¶Õ�GD�NXúDWPÕúODUGÕU�

øV\DQÕQ�EDVWÕUÕOPDVÕQGD�\HWHUVL]�YH�\DYDú�NDODQ�)HWKL�2N\DU¶ÕQ�\HULQH�øVPHW�

øQ|Q��EDúEDNDQOÕ÷D�JHWLULOGL��øQ|Q�¶Q�Q�EDúEDNDQOÕ÷Õ�LOH�ELUOLNWH�7DNULU�L�6�NXQ�

.DQXQX�oÕNDUÕOGÕ��+Õ\DQHW�L�9DWDQL\H�.DQXQXQXQ�NDSVDPÕ�JHQLúOHWLOHUHN�øVWLNODO�

0DKNHPHOHUL�\HQLGHQ�NXUXOGX��øV\DQÕQ�\D\ÕOGÕ÷Õ�E|OJHOHUGH�NÕVPL�VHIHUEHUOLN�YH�

VÕNÕ\|QHWLP�LODQ�HGLOGL��*LUD\�������������

øV\DQ�1LVDQ������RUWDODUÕQD�GR÷UX�DQFDN�EDVWÕUÕOPD\D�EDúODQGÕ��������1LVDQ�

����¶WH�ùH\K�6DLW�EDúWD�ROPDN��]HUH�LV\DQÕQ�HOHEDúODUÕ�YH�.�UW�7HDOL�&HPL\HWL�

\|QHWLFLOHUL�WXWXNODQDUDN�øVWLNODO�0DKNHPHOHULQH�VHYN�HGLOGLOHU�

øV\DQ�EDVW Õ U Õ OGÕNWDQ�VRQUD� �7HUDNNLSHUYHU �&XPKXUL\HW �)ÕUNDVÕ � LV\DQÕQ�

oÕNPDVÕQGDQ�VRUXPOX�WXWXODUDN���+D]LUDQ�����¶WH�NDSDWÕOGÕ��*LUD\�������������

%|\OHFH�oRN�SDUWLOL�GHPRNUDWLN�\DúDPD�JHoLú�LoLQ�DWÕOPÕú�RODQ�LON�|QHPOL�DGÕP�GDKD�

GR÷PDGDQ�EDVW ÕU Õ OPÕú�ROGX� �7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ�NDSDWÕOÕQFD�

FXPKXUL\HWH�YH�GHYULPOHUH�NDUúÕ�RODQODU�$WDW�UN¶�Q�RUWDGDQ�NDOGÕUÕOPDVÕ�LOH�

DPDoODUÕQD�XODúDELOHFHNOHUL�G�ú�QFHVL\OH��RQD�ø]PLU�JH]LVL�VÕUDVÕQGD�ELU�VXLNDVW�

G�]HQOHPH\L�SODQODGÕODU��.RUNPD]���������$QFDN�VXLNDVWoÕODUÕ�GHQL]�\ROX\OD��ONH�

GÕúÕQD�NDoÕUPDN�LoLQ�DQODúWÕNODUÕ�ND\ÕNoÕQÕQ�ROD\Õ�LKEDU�HWPHVL��]HULQH�VXLNDVW�

JLULúLPL�EDúDUÕVÕ]�ROGX��6XLNDVW�JLULúLPLQH�DGODUÕ�NDUÕúDQ�ELUoRN�UHMLP�NDUúÕWÕ�YH�øWWLKDW�

YH�7HUDNNL�&HPL\HWL�HVNL��\HVL�øVWLNODO�0DKNHPHOHULQGH�\DUJÕODQDUDN�FH]DODQGÕUÕOGÕ��

3DUWLQLQ�NXUXOXú�]DPDQÕ�YH�RUWD\D�oÕNDQ�ROD\ODU�0XVXO�6RUXQX�øQJLOL]OHULQ�OHKLQH�



��

o|]�POHQPHVLQH�QHGHQ�ROGX� �$\UÕFD� OD LNO L÷LQ�KHQ�]� WDP�RODUDN� WRSOXPD�

\HUOHúPHGL÷L�J|U�OHUHN�WHNNH��]DYL\H�YH�W�UEHOHU�NDSDWÕOGÕ��(UR÷OX�������������

�������6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ

&XPKXUL\HW�G|QHPLQLQ�LNLQFL�|QHPOL�PXKDOHIHW�SDUWLVL�6HUEHVW�&XPKXUL\HW�

)ÕUNDVÕ¶GÕU��6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ��NHQGLQGHQ�|QFH�NXUXODQ�YH���\ÕO�|QFH�

NDSDWÕOPÕú�EXOXQDQ�7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕQD�J|UH�JHUHN�NXUXOXú�YH�

JHUHNVH�VRQD�HULú�ELoLPLQH�J|UH�ROGXNoD�IDUNOÕ�|]HOOLNOHU�J|VWHULU��øNL�SDUWLGH�

&XPKXUL\HW�+DON�)ÕUNDVÕ�LoHULVLQGHQ�GR÷PXú�ROPDVÕQD�UD÷PHQ��7HUDNNLSHUYHU�

&XPKXUL\HW�)ÕUNDVÕ��GR÷DO�ELU�PXKDOHIHW�KDUHNHWLQLQ�SDUWLGHQ�D\UÕOPDVÕ\OD�

ROXúPXúWXU��

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�NXUXOPDVÕQÕQ�ELUoRN�QHGHQL�YDUGÕU��'Õú�G�Q\DQÕQ�

GR÷UXGDQ�YH�GROD\OÕ�HWNLOHUL�YH�HNRQRPLN�J�oO�NOHU�GÕúÕQGDNL�QHGHQOHUL�ú|\OH�

VÕUDODPDN�P�PN�QG�U��(UR÷OX��������������

���0HFOLV�LoLQGH�+�N�PHW�GHQHWLPL�VD÷ODPDN�YH�E|\OHFH�LNWLGDUODUÕQ�NH\IL�YH�

\DQOÕú�SROLWLNDODU�YH�X\JXODPDODU�\DSPDODUÕQD�PDQL�ROPDN��7HN�SDUWLQLQ�EXOXQGX÷X�

ELU�PHFOLVWH�PLOOHWYHNLOOHUL�RQD\ODPDVDODU�ELOH�K�N�PHWOHULQ�ED]Õ�X\JXODPD�YH�

NDUDUODUÕQD�NDUúÕ�oÕNPDPDNWDGÕUODU��%|\OHFH�PHFOLVLQ�K�N�PHW��]HULQGH�\DSPDVÕ�

JHUHNHQ�GHQHWLP�J|UHYL�\HWHULQFH�\HULQH�JHWLULOHPHPHNWHGLU��%X�QHGHQOH�PHFOLV�

LoHULVLQGH�\HU�DODFDN�LNLQFL�ELU�SDUWL\OH�KHP�K�N�PHW�YH�KHP�GH�LNWLGDU�SDUWLVL�

GHQHWOHQHELOHFHNWLU��

���&XPKXUL\HWLQ�YH�oRN�SDUWLOL�GHPRNUDVLQLQ�JHUH÷LQL�\HULQH�JHWLUPHN��E|\OHFH�

�ONHQLQ�GÕúDUÕGDNL�J|U�Q�P�Q��GH÷LúWLUPHN��g]HOOLNOH�&XPKXUL\HW�UHMLPL�oRN�SDUWLOL�

KD\DWD�JHoLúL�ELU�DQODPGD�JHUHNOL�NÕOPDNWD\GÕ��d�QN��ELU��ONHGH�&XPKXUL\HWWHQ�V|]�

HGLOHELOPHVL�LoLQ�RUDGD�ELUGHQ�oRN�VL\DVDO�SDUWL�ROPDOÕGÕU��'ROD\ÕVÕ\OD�oRN�SDUWLOL�

KD\DW�&XPKXUL\HWLQ�YD]JHoLOPH]�ELU�HVDVÕGÕU��0LOOL�0�FDGHOH¶QLQ�EDúÕQGDQ�EHUL�KDON�

HJHPHQOL÷LQL�VDYXQDQ�YH�EX�\ROGD�|QHPOL�DGÕPODU�DWDQ�0XVWDID�.HPDO�3DúD��úDUWODUÕQ�

X\JXQ�ROGX÷XQX�J|UG�÷�������\ÕOÕ�LoHULVLQGH�oRN�SDUWLOL�KD\DWD�JHoLOPHVLQH�NDUDU�

YHUPLúWL��%|\OHFH�$YUXSDOÕ�YH�$PHULNDOÕ�\D]DUODUÕQ�YH�JD]HWHFLOHULQ�VRQ�]DPDQODUGD�

|QH�V�UG�UG�NOHUL�³7�UNL\H¶GH�\HQL�UHMLPLQ�J|U�Q�UGH�GHPRNUDVL�ROPDVÕQD�NDUúÕQ�

DVOÕQGD�ELU�GLNWDW|UO�N�ROGX÷X´�\ROXQGDNL�KDNVÕ]�LWKDPODUÕQD�GD�FHYDS�YHULOPLú�

ROXQDFDNWÕU��



��

���øQNÕODSODUÕQ�KDON�WDUDIÕQGDQ�EHQLPVHQPH�G�]H\LQL�|OoPHN�LoLQ�PXKDOLI�ELU�

SDUWLQLQ�NXUXOPDVÕ��EL]]DW�$WDW�UN�WDUDIÕQGDQ�LVWHQPLúWLU��hONH\L�LGDUH�HGHQ�WHN�ELU�

SDUWLQLQ�\DQÕ�VÕUD�PXKDOLI�ELU�SDUWLQLQ�ROPDVÕ��R�]DPDQD�NDGDU�oHúLWOL�QHGHQOHUOH�

VXVNXQOXN�LoHULVLQGH�EXOXQDQ�KDON�NLWOHOHULQLQ�VXVNXQOXNODUÕQÕ�ER]DFDN��E|\OHFH�

LQNÕODSODUÕQ�KDON�DUDVÕQGD�QH�|Oo�GH�EHQLPVHQPLú�ROGX÷X�DQODúÕODFDNWÕ��$\UÕFD�R�J�QH�

NDGDU�RUWD\D�oÕNPDPÕú�RODQ�SUREOHPOHUGH�RUWD\D�oÕNDFDN�YH�o|]�P�\ROODUÕ�

DUDQDFDNWÕ��

���6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�NXUXOPDVÕ\OD�LOJLOL�ELU�EDúND�QHGHQGH��0XVWDID�

.HPDO�3DúD¶QÕQ��0HFOLV��SDUWL�YH�PHPOHNHW�LoLQGH�øVPHW�3DúD¶QÕQ�HOGH�HWWL÷L�Q�IX]X�

NÕUPDN�YH�RQX�GHYUH�GÕúÕ�EÕUDNPDN�LVWH÷L\OH�LNLQFL�ELU�PXKDOHIHW�SDUWLVLQLQ�

NXUXOPDVÕQÕ�LVWHGL÷LGLU��

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�ILLOHQ�RUWD\D�oÕNÕúÕQÕ�VD÷OD\DQ�ROD\ODU��HVNL�

%DúEDNDQODUGDQ�YH�R�G|QHPGH�3DULV�%�\�NHOoLOL÷L�J|UHYLQGH�EXOXQDQ�$OL�)HWKL�

%H\¶LQ������\ÕOÕQÕQ�VRQODUÕQD�GR÷UX�����7HPPX]��L]QLQL�JHoLUPHN��]HUH�øVWDQEXO¶D�

JHOPHVL\OH�EDúODPÕúWÕU��.RoDN��������������

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ����$÷XVWRV�����¶GD�UHVPHQ�NXUXOPXúWXU��*LUD\��

�����������<HQL�SDUWLQLQ�VL\DVDO�\HOSD]HGHNL�\HUL�$WDW�UN�LOH�)HWKL�%H\�DUDVÕQD�GD�

NRQXúXOXS�NDUDUODúWÕUÕOPÕúWÕU��+DWWD�SDUWL\H�µ6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶�DGÕ�GD�

$WDW�UN�WDUDIÕQGDQ�YHULOPLúWLU��$WDW�UN�J�YHQGL÷L�DUNDGDúODUÕQÕQ�\|QHWLPLQGH�

0HFOLVWH�K�N�PHW�GHQHWLPL�\DSDFDN�YH��ONH\L�oRN�SDUWLOL�KD\DWD�KD]ÕUOD\DFDN�RODQ�

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶QD��WHúNLODWODQPDVÕ�LoLQ�JHUHNOL�SDUD\Õ�YH�\HWHUOL�VD\ÕGD�

PLOOHWYHNLOL�YHUHFH÷LQL�GH�EHOLUWPLúWLU��*HUoHNWHQ�GH�0XVWDID�.HPDO�3DúD��\HQL�

SDUWL\H�ROGXNoD�|QHPOL�PLNWDUGD�SDUD�YHUGLUPLú��6HUEHVW�&XPKXUL\HW�)ÕUNDVÕQD�

NDWÕODFDN�PLOOHWYHNLOL�VD\ÕVÕQÕ�LVH�NÕUN�RODUDN�EHOLUOHPLúWLU��

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶QD�JHoHQ�PLOOHWYHNLOL�VD\ÕVÕ�EHOLUOHQGL÷L�JLEL�

ROPDPÕú�YH�EX�SDUWL\H�JHoHQ�PLOOHWYHNLOL�VD\ÕVÕ�RQ�EHúWH�NDOPÕúWÕU��.RoDN��������

������3DUWLQLQ�%DúNDQOÕ÷Õ¶QD�$OL�)HWKL�%H\��*HQHO�VHNUHWHUOL÷LQH�LVH�1XUL��&RQNHU��

%H\�JHWLUL OPLúWLU � �$\UÕFD�.DUV�0LOOHWYHNLOL �$÷DR÷OX�$KPHW�%H\��(U]XUXP�

0LOOHWYHNLOL�7DKVLQ�%H\��1L÷GH�0LOOHWYHNLOL�'U��5HúLW�*DOLS�%H\��ùHELQNDUDKLVDU�

0LOOHWYHNLOL�0HKPHW�(PLQ�%H\��<XUGDNXO��JLEL�|QHPOL�LVLPOHUGH�SDUWLGH�\HU�DOPÕúWÕU��

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�$\GÕQ�LO�EDúNDQOÕ÷ÕQÕ��LOHULGH�'HPRNUDW�3DUWL¶QLQ�



��

NXUXFXODUÕQGDQ�ELUL�YH�����������G|QHPLQLQ�%DúEDNDQÕ�RODFDN�$GQDQ�0HQGHUHV�

�VWOHQPLúWLU��.RoDN��������������

/LEHUDO�ELU��VOXSOD�NDOHPH�DOÕQDQ�YH�OLEHUDOL]PL�VDYXQDQ�6HUEHVW�&XPKXUL\HW�

)ÕUNDVÕ¶QÕQ�SURJUDPÕ����PDGGHGHQ�ROXúPDNWD\GÕ��2Q�ELU�PDGGHOLN�EX�NÕVD�SURJUDPÕQ�

LON�PDGGHVL��)ÕUNDQÕQ�FXPKXUL\HWoLOLN��PLOOL\HWoLOLN�YH�ODLNOLN�HVDVÕQD�ED÷OÕ�NDODFD÷Õ�

DoÕNODQPÕúWÕU��$\UÕFD�DQD\DVDGD�EHOLUWLOHQ�KDNODUÕQ�KHUNHV�LoLQ�HúLW�RODUDN�KD\DWD�

JHoLULOHFH÷L�EHOLUWLOPLúWLU��øNLQFL�PDGGHGH�YHUJL�NRQXVX�HOH�DOÕQÕ\RU�YH�YHUJLOHULQ�

KDONÕQ�LNWLVDGL�JLULúLP�J�F�Q��YH�JHOLúPHVLQL�DúPDPDVÕ�J|U�ú��VDYXQXOPDNWD\GÕ��

hONHQLQ�NDONÕQPDVÕQGD�\DEDQFÕ�VHUPD\H\H�JHUHN�RODFD÷Õ�VDYXQXOX\RUGX��(NRQRPLN�

DQOD\ÕúWD�YH�JLULúLPOHUGH�OLEHUDOL]PLQ�EHQLPVHQHFH÷L�YH�IHUGL�JLULúLPOHULQ�

GHVWHNOHQHFH÷L�DoÕNODQÕ\RUGX��%DWXP�YH�øQFHR÷OX������������

&XPKXUL\HW�+DON�)ÕUNDVÕ¶\OD�SURJUDP�DoÕVÕQGDQ�EHQ]HUOLNOHU�J|U�OG�÷��JLEL�

HNRQRPLGH�YH�VL\DVL�|]J�UO�NOHU�NRQXVXQGD�GDKD�JHQLú�ELU�K�UUL\HW�YH�VHUEHVWOLN�

\DQOÕVÕ�RODUDN�6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ�|Q�SODQD�oÕNPDNWD\GÕ��.RoDN��������������

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�NHQGLQH�|]J��ELU�\D\ÕQ�RUJDQÕ�ROPDPÕú��

øVWDQEXO¶GD�oÕNDQ�µ<DUÕQ¶�YH�µ6RQ�3RVWD¶�LOH�ø]PLU¶GH�oÕNDQ�µ+DONÕQ�6HVL¶�JD]HWHOHUL�

WDUDIÕQGDQ�GHVWHNOHQPLúWLU��%DWXP�YH�øQFHR÷OX�������������

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ��NXUXOXú�ELOGLUJHVLQGH�GHYULPOHUH�ED÷OÕ�NDODFD÷ÕQÕ�YH�

ODLNOL÷H�D\NÕUÕ�GDYUDQPD\DFD÷ÕQÕ�LODQ�HGL\RUGX��$QFDN��GHYULPOHUH�NDUúÕW�RODQ�NLúLOHU�

7DNULU�L�6�NXQ�.DQXQX¶QXQ�\DUDWWÕ÷Õ�EDVNÕ�RUWDPÕ�QHGHQL\OH�E�\�N�ELU�VXVNXQOX÷D�

JLUHUHN�HWNLQOLNOHULQL�JL]OLFH�\�U�WPH\H�oDOÕúPÕúODUGÕU� �6HUEHVW�&XPKXUL\HW�

)ÕUNDVÕ¶QÕQ�NXUXOXúX\OD�ELUOLNWH�EX�NHVLP�NROD\FD�|UJ�WOHQHELOHFHNOHUL�ELU�RUWDPD�

NDYXúPXú�ROGXODU��9H�NÕVD�ELU�V�UH�VRQUD�SDUWL�LoLQGH�HWNLQ�ROPD\D�EDúODGÕODU���%X�

V�UHoWH�SDUWL�\|QHWLPL�LOH�WDúUD�WHúNLODWÕ�DUDVÕQGDNL�ED÷�NRSPD\D�EDúODPÕú�YH�UHMLP�

NDUúÕWODUÕ�SDUWL�\|QHWLPLQL�GLQOHPH]�ROPXúODUGÕU��)HWKL�%H\¶LQ�\XUW�JH]LOHUL�UHMLP�

NDUúÕWODUÕ�WDUDIÕQGDQ�NÕVD�ELU�V�UH�LoLQGH�FXPKXUL\HWH�YH�GHYULPOHUH�NDUúÕ�ELU�J|YGH�

J|VWHULVL�KDOLQH�JHWLULOPH\H�EDúODQPÕúWÕU��%XQXQ��]HULQH�)HWKL�%H\��3DUWL¶\L�NRQWURO�

HGHPH\LQFH�����$UDOÕN�����¶GD�3DUWLQLQ�NDSDWÕOGÕ÷ÕQÕ�LODQ�HWPLúWLU��.RoDN��������

������6HUEHVW�)ÕUND¶QÕQ�NHQGLQL�IHVLK�HWPHVL\OH�\DQL�NHQGL�NHQGLQL�NDSDWWÕUPDVÕ\OD�

7�UNL\H¶GH�LNLQFL�GHID�JLULúLOHQ�oRN�SDUWLOL�KD\DWD�JHoLú�GHQHPHVL�GH�EDúDUÕVÕ]OÕNOD�

VRQD�HUPLúWLU��



��

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�NDSDWÕOPDVÕQGDQ�VRQUD�L\LFH�GHQHWLPGHQ�oÕNDQ�

UHMLP�NDUúÕWODUÕ�'HUYLú�0HKPHW�YH�DUNDGDúODUÕ�WDUDIÕQGDQ�0HQHPHQ¶GH�ELU�LV\DQ�

oÕNDUPÕúODUGÕU��$VWH÷PHQ�.XELOD\�YH�EHNoLOHU�+DVDQ�YH�ùHYNL�%H\OHULQ�LV\DQFÕODU�

WDUDIÕQGDQ�|OG�U�OPHVL��]HULQH�E|OJH\H�J|QGHULOHQ�WDNYL\H�ELUOLNOHUOH�LV\DQ�

EDVWÕUÕOPÕúWÕU��øV\DQFÕODU�YH�ED]Õ�0HQHPHQOLOHU�øVWLNODO�0DKNHPHOHULQGH�\DUJÕODQDUDN�

FH]DODQGÕUÕOPÕúODUGÕU��øV\DQÕQ�EDVWÕUÕOPDVÕQGDQ�VRQUD�0HQHPHQ�KDONÕQÕ�E|OJHGHQ�J|o�

HWWLUPHN�LoLQ�\DVD�WDVDUÕVÕ�KD]ÕUODQPÕúVD�GD�GDKD�VRQUD�EXQGDQ�YD]JHoLOPLúWLU��.RoDN��

�����������

%X�VRQ�SDUWL�NXUPD�GHQHPHVLQGHQ�GH�KDONÕQ�\HQL�ELU�SDUWL�NXUXOPDVÕ�LoLQ�WDP�

KD]ÕU�ROPDGÕ÷Õ�YH�ODLNOL÷LQ�WDP�RODUDN�KDON�WDUDIÕQGDQ�|]�PVHQHPHGL÷L�VRQXFX�RUWD\D�

oÕNPÕúWÕU��(UR÷OX�������������%X�ROD\ODU�QHGHQL\OH�������\ÕOÕQD�NDGDU�\HQL�SDUWL�

NXUXOPDVÕQD�L]LQ�YHULOPHPLúWLU�

6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ�JLULúLPLQGHQ�VRQUD�GD�GDKD�]L\DGH�0HFOLV�GÕúÕQGD�

ED]Õ�SDUWL�NXUPD�JLULúLPOHUL�ROPXúVD�GD�EXQODU�JHUHN�PHFOLV�LoHULVLQGH�YH�JHUHNVH�

NDPXR\XQGD�ID]OD�HWNLVL�ROPD\DQ�SDUWLOHU�ROPXúODUGÕU��

�������'L÷HU�3DUWLOHU

$KDOL�&XPKXUL\HW�)ÕUNDVÕ�����(\O�O������J�Q��$GDQD¶GD�$EG�ONDGLU�.HPDOL�

�g÷�Wo���%H\�WDUDIÕQGDQ�NXUXOPXúWXU��øON�7�UNL\H�%�\�N�0LOOHW�0HFOLVL¶QGH�

.DVWDPRQX�PLOOHWYHNLOL�RODUDN�EXOXQPXú�RODQ�$EG�ONDGLU�.HPDOL�%H\¶LQ�$GDQD¶GD�

oÕNDUGÕ÷Õ�³7RNV|]�*D]HWHVL´�EX�SDUWLQLQ�\D\ÕQ�RUJDQÕ�ROPXúWXU��0DUDú�JLEL�ED]Õ�

J�QH\�YLOD\HWOHULQGH�GH�úXEHOHU�DoDQ�EX�SDUWL�NDWÕOGÕ÷Õ�EHOHGL\H�VHoLPOHULQGH�EDúDUÕOÕ�

RODPDPÕúWÕU��$KDOL�&XPKXUL\HW�)ÕUNDVÕ�����$UDOÕN�����¶GD�%DNDQODU�.XUXOX�NDUDUÕ�LOH�

NDSDWÕOPÕúWÕU��<�FHO�������������

7�UN�&XPKXUL\HW�$PHOH�YH�dLIWoL�3DUWLVL�����(\O�O������J�Q��(GLUQH¶GH�0LPDU�

.D]ÕP�7DKVLQ�%H\�WDUDIÕQGDQ�NXUXOPDN�LVWHQPLú��DQFDN�NRP�QLVW�H÷LOLPOL�

VD\ÕOGÕ÷ÕQGDQ�K�N�PHWoH�L]LQ�YHULOPHPLúWLU��<�FHO�������������

/DLN�&XPKXUL\HWoL�øúoL�YH�dLIWoL�)ÕUNDVÕ��*D]HWHFL�$ULI�2UXo�WDUDIÕQGDQ������\ÕOÕ�

+D]LUDQ�D\ÕQGD�NXUXOPDN�LVWHQPLúVH�GH�+�N�PHWoH�L]LQ�YHULOPHPLúWLU��hVWHOLN�$ULI�

2UXo¶XQ�JD]HWHVL�RODQ�³<DUÕQ´�GD�NDSDWÕOPÕúWÕU��<�FHO�������������
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6RV\DO�'HPRNUDW�)ÕUNDVÕ�������\ÕOÕ�LoLQGH�'U��+DVDQ�5Õ]D�%H\�WDUDIÕQGDQ�

³6RV\DO�'HPRNUDW�)ÕUNDVÕ´�FDQODQGÕUÕOPDN�LVWHQPLúVH�GH�EDúDUÕOÕ�ROXQDPDPÕúWÕU�

�<�FHO������������

$WDW�UN�G|QHPLQGH��GHPRNUDVL�E�W�Q�JHUHNOHUL\OH�JHUoHNOHúWLULOHPHPLú�ROVD�GD��

EX�UHMLPLQ�LúOHU�KDOH�JHOPHVL�LoLQ�JHUHNOL�RODQ�NXUXPODU�YH�G�ú�QFH�WHPHOL�

ROXúWXUXOPXú��7�UN�WRSOXPX�GHPRNUDVL\H�KD]ÕUODQPÕúWÕU��%X�G|QHPGH�oHúLWOL�PHVOHN�

NXUXOXúODUÕ��7DUÕP�.UHGL�.RRSHUDWLIOHUL��7DUÕP�6DWÕú�.RRSHUDWLIOHUL��+DONHYOHUL�YH�

7�UN�2FD÷Õ�JLEL�ED]Õ�EDVNÕ�JUXSODUÕ�úHNOLQGH�|UJ�WOHQPHOHU�GH�ROPXúWXU�

6RQXo�RODUDN�7�UNL\H�&XPKXUL\HW�WDULKLQGH�GHPRNUDWLNOHúPH�KDUHNHWOHULQH�SDUWL�

ED]ÕQGD�EDNWÕ÷ÕPÕ]GD�GHPRNUDVLQLQ�JHUH÷L�RODQ�oRN�SDUWLOL�VLVWHPH�JHoLú�oRN�VDQFÕOÕ�

ROPXúWXU����.DVÕP�����¶WH�7%00�DoÕOÕú�NRQXúPDVÕQGD�øQ|Q���WHN�HNVL÷LQ�K�N�PHW�

SDUWLVL�NDUúÕVÕQGD�ELU�SDUWL�EXOXQPDPDVÕGÕU�GL\HUHN��SDUWLOHúPH\L�WHúYLN�HWPLúWLU��dRN�

SDUWLOL�VLVWHPH��&+3¶GHQ�oÕNDUÕODQ�&HODO�%D\DU¶ÕQ�|QGHUOL÷LQGH���������2FDN�������

\ÕOÕQGD�NXUXODQ�'HPRNUDW�3DUWL¶QLQ����0D\ÕV������\ÕOÕQGD�LNWLGDU�ROPDVÕ\OD�

JHoLOHELOPLúWLU��%DWXP�YH�øQFHR÷OX������������

�������dRN�3DUWLOL�'|QHPH�*HoLú�YH�'HPRNUDVL

�����\ÕOÕQGD�$WDW�UN
�Q�|O�P�QGHQ�VRQUD�JHUHN�HNRQRPLN�EXQDOÕP�JHUHNVH�Lo�YH�

GÕú�NRQMRQNW�U���¶OÕ�\ÕOODUGD�UHMLPL�VHUWOHúWLUPLúWLU��$WDW�UN�G|QHPLQGH�JHUL�SODQGD�

NDODQ�PLOOL�P�FDGHOHQLQ�|QGH�JHOHQ�OLGHUOHULQGHQ�ED]ÕODUÕ�DUWÕN�VL\DVL�DODQGD�|Q�SODQD�

oÕNPD\D�EDúODPÕúWÕU ��(UGR÷DQ����������� �%X�G|QHPGH��RWRULWHU�H÷LOLPOL�YH�

GHYULPOHULQ�GHYOHW�HOL\OH�\HUOHúWLULOPHVL�JHUHNWL÷LQL�VDYXQDQ�VL\DVLOHULQ�HWNLQOL÷L�GH�

DUWPÕúWÕU��'|QHPLQ�EDúEDNDQÕ�5HFHS�3HNHU¶LQ�GHYULPFL�VL\DVHW�DQOD\ÕúÕ�GDKD������

\ÕOÕQGDQ�LWLEDUHQ�+DON�3DUWLVLQGH�HJHPHQ�ROPD\D�EDúODPÕú��SDUWL\L�GHYOHW�YH�PLOOHWOH�

|]GHúOHúWLUHQ�RWRULWHU�\|QHOLú�7�UN�VL\DVHWLQH�HJHPHQ�GXUXPD�JHOPLúWLU��%X�H÷LOLP�

$WDW�UN
�Q�|O�P�\OH�GDKD�GD�EHOLUJLQOHúPLúWLU��

øNLQFL�'�Q\D�6DYDúÕ�\ÕOODUÕ�\|QHWLPL�GDKD�GD�NDWÕODúWÕUPÕúWÕU��6DYDú�úDUWODUÕ�

|]J�UO�NOHULQ�GDKD�GD�NÕVÕWODQPDVÕ�VRQXFXQX�GR÷XUPXú����PDO�NÕWOÕ÷Õ��IL\DW�DUWÕúODUÕ��

\HQL�YHUJLOHU�YH�EX�GXUXPXQ�RUWD\D�oÕNDUGÕ÷Õ�LNWLVDGL�EXQDOÕP�KDONÕ�ROGXNoD�

HWNLOHPLúWLU��øNLQFL�'�Q\D�6DYDúÕ�V�UHVLQFH��ELU�\DQGDQ�HQIODV\RQLVW�ELU�SROLWLND�

L]OHQLUNHQ�|WH�\DQGDQ�GD�EX�SROLWLNDQÕQ�GR÷DO�VRQXoODUÕ�RODQ�IL\DW�DUWÕúODUÕ��EDVNÕ�YH�
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]DEÕWD�\|QWHPOHUL�LOH�|QOHQPHN�LVWHQPLúWLU��(UGR÷DQ�����������������\ÕOÕQGD�oÕNDUÕODQ�

YH�ELU�NÕVÕP�KDOND�oDOÕúPD�\�N�PO�O�÷��JHWLUHQ�0LOOL�.RUXQPD�.DQXQX�N|\O�OHU�

DUDVÕQGD�E�\�N�ELU�KRúQXWVX]OXN�\DUDWPÕúWÕU��

øúWH�E�W�Q�EX�ROXPVX]�úDUWODU�KDONWD�&XPKXUL\HW�+DON�3DUWLVLQH�NDUúÕ�E�\�N�ELU�

PHPQXQL\HWVL]OL÷LQ�GR÷PDVÕQD�\RO�DoPÕú��SDUWL\L�EDVNÕ�SROLWLNDVÕ\OD��\RNOXN�YH�

NÕWOÕNOD�|]GHúOHúWLUPLúWLU��(UGR÷DQ������������

6DYDú�VRQUDVÕQGD�$YUXSD¶GD��$OPDQ\D�YH�øWDO\D
GDNL�IDúLVW�\|QHWLPOHU�\ÕNÕOPÕú��

GHPRNUDVL�YH�XOXVODUDUDVÕ�EDUÕúÕQ�oHNLFLOL÷L�\D\JÕQODúPD\D�EDúODPÕúWÕU��7�UNL\H��

VDYDú�VÕUDVÕQGD�L]OHGL÷L�WDUDIVÕ]OÕN�SROLWLNDVÕQÕ���ùXEDW�����
WH�$OPDQ\D
\D�NDUúÕ�

VDYDú�LODQ�HGHUHN�ER]PXú�YH�KHPHQ�HUWHVL�J�Q�%LUOHúPLú�0LOOHWOHU�%H\DQQDPHVLQL�

LP]DODPÕúWÕU��*LUD\�������������%X�GXUXP�7�UNL\H
\L�%DWÕ�G�Q\DVÕQD�\DNODúWÕUDQ�

|QHPOL�ELU�DGÕP�ROPXúWXU��$PD�EX�DGÕP��D\QÕ�]DPDQGD�\DNODúÕN�\LUPL�EHú�\ÕOGÕU�

GHYDP�HGHQ�WHN�SDUWL�\|QHWLPLQL�FLGGL�RODUDN�J|]GHQ�JHoLUPHN�LKWL\DFÕQÕ�GD�RUWD\D�

oÕNDUPÕúWÕU��%X�JHOLúPHOHUH�SDUDOHO�RODUDN��7�UNL\H�%DWÕ�G�Q\DVÕQÕQ�\HQL�|QGHUL�

URO�Q��NHVLQOHúWLUPHN��]HUH�RODQ�$PHULND�%LUOHúLN�'HYOHWOHULQH�GDKD�ID]OD�|QHP�

YHUPHN�GXUXPX\OD�NDUúÕ�NDUúÕ\D�EXOXQPXúWXU��

%X�\HQL�V�SHU�J�oOH�LOLúNLOHUL�JHOLúWLUPHN�VDGHFH�7�UNL\H
QLQ�%DWÕ�G�Q\DVÕ�

QH]GLQGHNL�LWLEDUÕQÕ�DUWÕUPDN�LoLQ�GH÷LO��D\QÕ�]DPDQGD�HNRQRPLVLQL�G�]O�÷H�

oÕNDUDELOPHN�LoLQ�GH�ELU�GHYOHW�SROLWLNDVÕ�RODUDN�JHUHNOL�J|U�OP�úW�U��

7�UN�\|QHWLPLQLQ�\HQL�XOXVODUDUDVÕ�SODWIRUPODUGD��7�UNL\H
\L�NDUúÕ�NDUúÕ\D�

JHWLUGL÷L�WHUFLKLQ�QHUHGH\VH�NDoÕQÕOPD]�ROGX÷XQX�NDYUDPÕúWÕU��1LWHNLP�EX�VÕUDODU�

XOXVODUDUDVÕ�SODWIRUPODUGD�7�UNL\H
\L�WHPVLOHQ�\DSÕODQ�ED]Õ�NRQXúPDODUGD�YH�YHULOHQ�

GHPHoOHUGH�7�UNL\H
QLQ�GHPRNUDVL�\ROXQD�JLUPHN�QL\HWLQGH�ROGX÷X�EHOLUWLOLUNHQ��LoWH�

GH�&XPKXUEDúNDQÕ�øQ|Q�������\ÕOÕQGD����0D\ÕV�%D\UDPÕ�P�QDVHEHWL\OH�\D\ÕQODGÕ÷Õ�

PHVDMGD�7�UNL\H�VL\DVL�KD\DWÕQGD�GHPRNUDVL\H�JLWJLGH�GDKD�ID]OD�\HU�YHULOHFH÷L�

P�MGHOHPLú���ONHGH�KDON�LGDUHVLQLQ�JHOLúHFH÷LQL�DoÕNODPÕúWÕU���(UGR÷DQ�����������

&XPKXUL\HW�+DON�3DUWLVL�\|QHWLPLQLQ�G�Q\DQÕQ�\HQL�úDUWODUÕQD�X\XP�VD÷ODPDN�

QL\HWLQGH�ROGX÷XQX�EHOOL�HGHQ�ELU�WXWXP�DOPD\D�EDúODPDVÕ��LoWH�GH�ELU�\XPXúDPD�

RUWDPÕQÕQ�GR÷Xú�úDUWODUÕQÕ�KD]ÕUODPÕú��PXKDOLI�VHVOHU�GDKD�ELU�J�YHQOH�\�NVHOWLOPH\H�

EDúODPÕúWÕU��1LWHNLP������\ÕOÕQÕQ�0D\ÕV�D\Õ�RUWDODUÕQGD�7RSUDN�5HIRUPX�.DQXQX�

���øVWDQEXO
GD�VÕNÕ\|QHWLP�VDYDú�ELWWLNWHQ�oRN�VRQUD�������\ÕOÕQGD� NDOGÕUÕOPÕúWÕU�
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WDVDUÕVÕ�PHFOLVWH�J|U�ú�O�UNHQ�&+3�$\GÕQ�PLOOHWYHNLOL�$GQDQ�0HQGHUHV�7DVDUÕ\Õ�

HOHúWLUHQ�ELU�NRQXúPD�\DSDUDN�%DúEDNDQ�6DUDoR÷OX�LOH�WDUWÕúPÕúWÕU��.RoDN��������

������

���0D\ÕV¶WD�0HFOLVWH�+�N�PHWLQ�E�WoHVL�J|U�ú�O�UNHQ�&HODO�%D\DU��5HILN�

.RUDOWDQ� �)XDW �.|SU�O��YH�$GQDQ�0HQGHUHV�EDúWD�ROPDN��]HUH�ED]Õ �&+3�

PLOOHWYHNLOOHUL�E�WoH�DOH\KLQH�R\�YHUPLúOHUGLU��%XQX��G|UW�PLOOHWYHNLOLQLQ���

+D]LUDQ
GD�&+3�PHFOLV�JUXEXQD�YHUGLNOHUL�ELU�PXKWÕUD�L]OHPLú�YH�%D\DU��0HQGHUHV��

.|SU�O��YH�.RUDOWDQ��GDKD�VRQUD�³'|UWO��7DNULU´�GL\H�DGODQGÕUÕODQ��ELU�|QHUJH�LOH�

|]J�UO�NOHUL�NÕVÕWOD\DQ�EX�UHMLPL�GDKD�ID]OD�V�UG�UPHQLQ�GR÷UX�ROPD\DFD÷Õ�YH�

DQD\DVDGD�J|VWHULOHQ�KDN�YH�|]J�UO�NOHULQ�DUWÕN�WDQÕQPDVÕ��oRN�SDUWLOL�ELU�VL\DVL�

KD\DWD�JHoLULOPHVL�YH�K�N�PHWLQ�7%00�WDUDIÕQGDQ�GHQHWOHQHELOPHVL�WHNOLI�

HWPLúOHUGLU��.RoDN��������������gQHUJH�&+3�JUXEXQFD�UHGGHGLOPHNOH�EHUDEHU��

NDPXR\XQGD�L\L�L]OHQLP�EÕUDNPÕú�YH�EXQGDQ�FHVDUHW�DODQ�.|SU�O��YH�0HQGHUHV�

PXKDOHIHWOHULQL�EDVÕQGD�K�N�PHWL�HOHúWLUHQ�\D]ÕODU�\D\ÕQODWDUDN�V�UG�UP�úOHUGLU��

$÷XVWRV�D\ÕQGD�%LUOHúPLú�0LOOHWOHU�$QWODúPDVÕQÕQ�RQD\ODQPDVÕ�LoLQ�\DSÕODQ�

J|U�úPHOHUGH�0HQGHUHV�D\QÕ�GR÷UXOWXGD�NRQXúDUDN�WHN�SDUWL�\|QHWLPLQL�VHUW�ELU�GLOOH�

HOHúWLUPLú�YH�7�UNL\H
QLQ�XOXVODUDUDVÕ�G�]H\GH�JLUGL÷L�EX�WDDKK�GH�X\JXQ�RODUDN�

VL\DVL�VLVWHPLQL�GHPRNUDWLN�HVDVODU�GR÷UXOWXVXQGD�\HQLGHQ�úHNLOOHQGLUPHVL�YH�

|]J�UO�NOHUL�NÕVÕWODPDNWDQ�DUWÕN��YD]JHoPHVL�JHUHNWL÷LQL�V|\OHPLúWLU�

%X�JHOLúPHOHU��]HULQH�0HQGHUHV�YH�.|SU�O�����(\O�O
GH�SDUWLGHQ�oÕNDUÕOPÕúODU�

YH�NDUDUÕ�HOHúWLUHQ�.RUDOWDQ�GD�LKUDo�HGLOPLúWLU��%XQX�&HODO�%D\DU
ÕQ�|QFH�ø]PLU�

PLOOHWYHNLOOL÷LQGHQ��VRQUD�GD�+DON�3DUWLVLQGHQ�LVWLID�HWPHVL����$UDOÕN�������L]OHPLúWLU�

�.RoDN��������������

&XPKXUEDúNDQÕ�øVPHW�øQ|Q����.DVÕP
GD�\DSWÕ÷Õ�0HFOLV�DoÕOÕú�NRQXúPDVÕQGD��

&XPKXUL\HW
LQ�GLNWDW|UO�÷��LONH�RODUDN�UHGGHWWL÷LQL�EHOLUWWLNWHQ�VRQUD��³%L]LP�WHN�

HNVL÷LPL]�K�N�PHW�SDUWLVLQLQ�NDUúÕVÕQGD�ELU�SDUWL�EXOXQPDPDVÕGÕU��%X�\ROGD�

PHPOHNHWWH�JHoPLú�WHFU�EHOHU�YDUGÕU��+DWWD�LNWLGDUGD�EXOXQDQODU�WHúYLN�ROXQDUDN�

WHúHEE�VVH�JLULúLOPLúWLU��øON�GHID�PHPOHNHWWH�oÕNDQ�WHSNLOHU�NDUúÕVÕQGD�WHúHEE�V�Q�

PXYDIIDN�ROPDPDVÕ�ELU�WDOLKVL]OLNWLU��)DNDW�PHPOHNHWOHULQ�LKWL\DoODUÕ�VHYNL\OH�

K�UUL\HW�YH�GHPRNUDVL�KDYDVÕQÕQ�WDELL�LúOHPHVL�VD\HVLQGH�EDúND�VL\DVL�SDUWLOHULQ�GH�

NXUXOPDVÕ�P�PN�Q�RODFDNWÕU��7HN�GHUHFHOL�ROPDVÕQÕ�GLOHGL÷LPL]������VHoLPLQGH�
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PLOOHWLQ�oRNOXNOD�YHUHFH÷L�R\ODU�JHOHFHN�LNWLGDUÕ�WD\LQ�HGHFHNWLU��2�]DPDQD�NDGDU�ELU�

NDUúÕ�SDUWLQLQ�NXUXODELOLS�NXUXODPD\DFD÷ÕQÕ�YH�NXUXOXUVD�EXQXQ�PHFOLV�LoLQGH�PL�

GÕúÕQGD�PÕ�LON�úHNOLQL�J|VWHUHFH÷LQL�ELOHPH\L]��ùXQX�ELOLUL]�NL��EX�VL\DVL�NXUXO�LoLQGH�

SUHQVLSWH�YH�\�U�WPHGH�DUNDGDúODUÕQD�WDUDIWDU�ROPD\DQODUÕQ�KL]LS�úHNOLQGH�

oDOÕúPDODUÕQGDQ�ID]OD��EXQODUÕQ��NDQDDWOHUL�YH�SURJUDPODUÕ�LOH�DoÕNWDQ�GXUXP�DOPDODUÕ��

VL\DVL�KD\DWÕPÕ]ÕQ�JHOLúPHVL�LoLQ�GDKD�GR÷UX�\RO��PLOOHWLQ�PHQIDDWL�YH�VL\DVL�

ROJXQOX÷X�LoLQ�GDKD�\DSÕFÕ�ELU�WXWXPGXU�´��(UGR÷DQ�����������GHPLúWLU�

øQ|Q��YH�SDUWL�OLGHUOL÷L�ELU�PXKDOHIHW�SDUWLVLQLQ�NXUXOXS�IDDOL\HWH�JHoPHVLQL�

LVWHPHNWH� �KDWWD� WHúYLN�HWPHNWH\GL� �1LWHNLP�&XPKXUEDúNDQÕ�øQ|Q�
Q�Q�EX�

NRQXúPDVÕQGDQ�ELU�D\�VRQUD�&HODO�%D\DU��\HQL�ELU�SDUWL�NXUDFDNODUÕQÕ�EDVÕQD�

DoÕNODPÕú��QLKD\HW���2FDN�����
GD�%D\DU
ÕQ�OLGHUOL÷L�DOWÕQGD�'HPRNUDW�3DUWL�UHVPHQ�

NXUXOPXúWXU��%D\DU
ÕQ�GDKD�����
OHUGHQ�LWLEDUHQ�EX�PDNVDWOD�øQ|Q��LOH�WHPDV�KDOLQGH�

EXOXQGX÷X��RQXQ�WDUDIÕQGDQ�|]HQGLULOLS�FHVDUHWOHQGLULOGL÷L��EX�GXUXPXQ�'HPRNUDW�

3DUWL
QLQ�GH�6HUEHVW�)ÕUND�JLEL�PXYD]DD�SDUWLVL�ROGX÷X�ú�SKHVLQL�GR÷XUPXúWXU�

�(UGR÷DQ������������*HUoHNWHQ��SDUWLQLQ�NXUXOXúXQX�L]OH\HQ�\ÕOODUGD�øQ|Q��%D\DU�

LOLúNLOHULQLQ�NULWLN�DQODUGD�X]ODúPD�YH�JHUJLQOLNOHUL�JLGHUPHGH�ELU�KD\OL�LúH�\DUDGÕ÷Õ�

J|U�OP�úW�U��+DWWD�EX�QHGHQOH�]DPDQOD�'HPRNUDW�3DUWL�LoLQGH��GDQÕúÕNOÕ�G|Y�ú�

LVQDGÕQD�GD\DOÕ�ELU�PXKDOHIHW�KDUHNHWL�GH�JHOLúPLú�YH�GDKD�VRQUD�EX�KDUHNHW����

7HPPX]�����
GH�0LOOHW�3DUWLVL
QH�G|Q�úP�úW�U�

%DúWD�&HODO�%D\DU�ROPDN��]HUH�'HPRNUDW�3DUWL�|QGHUOHUL�LOH�&+3�\|QHWLFLOL÷L�

DUDVÕQGD�&XPKXUL\HW
LQ�WHPHO�GH÷HUOHUL�EDNÕPÕQGDQ�LGHRORMLN�ELU�IDUN�ROGX÷X�GD�

V|\OHQHPH]��KHU�LNL�JUXEXQXQ�GD�LGHRORMLN�RUWDN�SD\GDVÕ�$WDW�UNo�O�NW�U��ùX�IDUNOD�

NL��'HPRNUDW�SDUWL�GDKD�OLEHUDO�ELU�\|QHWLP��\RUXPXQGDQ�\DQD�J|U�QPHNWH\GL��

&+3
GH�����
GDQ�LWLEDUHQ�JHUHN�SDUWL�\|QHWLPLQGH�JHUHNVH��ONH�\|QHWLPLQGH�ED]Õ�

OLEHUDOOHúPH�DGÕPODUÕQÕ�DWPD\D�EDúODPÕúWÕU��(UGR÷DQ�����������

%XQODUGDQ�EDúND��|]HOOLNOH�&HODO�%D\DU
ÕQ�&XPKXUEDúNDQÕ�LOH�]DPDQ�]DPDQ�

GL\DORJD�JLUHUHN��LNL�SDUWL�DUDVÕQGD�YH\D�K�N�PHWOH�'3�DUDVÕQGD�RUWD\D�oÕNDQ�EXQDOÕP�

YH�JHUJLQOLNOHUL�DúPD\D�oDOÕúPÕú�ROPDVÕ��RQXQ�PXYD]DD�DQOD\ÕúOD�KDUHNHW�HWWL÷LQLQ�ELU�

NDQÕWÕ�RODPD]��<LUPL��o�\ÕOOÕN�ELU�WHN�SDUWL�\|QHWLPLQGHQ�VRQUD�ELUGHQELUH�VL\DVHWWH�

oR÷XOFXOX÷D�\|QHOPHQLQ��JHUoHNoL�ELU�J|]OH�EDNÕOGÕ÷ÕQGD��ELUWDNÕP�VÕNÕQWÕODU�



��

\DUDWPDVÕ�QRUPDO�RODFDNWÕU�YH�E|\OH�ELU�V�UHo�LoLQGH�V|]�NRQXVX�ELU�GL\DORJXQ�

JHUoHNOHúWLULOPLú�ROPDVÕQÕ�ELU�ND]DQo�VD\PDN�JHUHNPHNWHGLU��

'HPRNUDW�3DUWL�NXUXOXU�NXUXOPD]��ONHGHNL�E�W�Q�WRSOXPVDO�YH�HQWHOHNW�HO�

PXKDOHIHWL�NHQGL�HWUDIÕQGD�WRSODPD\Õ�EDúDUPÕúWÕU��3DUWL�NÕUVDO�NHVLPGH��YDWDQGDúODUÕQ�

NHQGL�JLULúLPOHUL�VRQXFX�|UJ�W�D÷ÕQÕ�JHQLúOHWPLú��VDGHFH�PXKDID]DNDUÕQ�GH÷LO��OLEHUDO�

YH�VRO�PXKDOHIHWLQ�GH�GHVWH÷LQL�DOPÕúWÕU��.ÕVDFD��X]XQ�\ÕOODU�V�UHQ�EDVNÕFÕ�WHN�SDUWL�

\|QHWLPLQGHQ�KRúQXWVX]�RODQ�E�W�Q�NHVLPOHU�'HPRNUDW�3DUWL
\L�WXWPXúODUGÕU�

�(UGR÷DQ������������%X�úDUWODU�DOWÕQGD�������0D\ÕV�����
GD�WRSODQDQ�&XPKXUL\HW�

+DON�3DUWLVL�2OD÷DQ�VW��.XUXOWD\ÕQGD�WHN�GHUHFHOL�VHoLP�VLVWHPLQH�JHoLOPHVL��3DUWL�

%DúNDQÕQÕQ�VHoLPOH�JHOPHVL�YH�3DUWL�%DúNDQÕ�\HULQH�³ùHI´�GH\LPLQLQ�NXOODQPDNWDQ�

YD]JHoLOPHVL�HVDVODUÕ�NDEXO�HGLOPLúWLU��

%XQD�SDUDOHO�RODUDN�&+3�K�N�PHWL�GH�oHúLWOL�DODQODUGD�OLEHUDOOHúPH�SROLWLNDVÕ�

X\JXODPD\D�NR\PXú��%DVÕQ�.DQXQX�ELU�úHNLOGH�OLEHUDOL]H�HGLOPLú���QLYHUVLWHOHUH�Lo�

LúOHULQGH�|]HUNOLN�WDQÕQPÕúWÕU��&HPL\HWOHU�.DQXQX�GH÷LúWLULOHUHN��GHUQHNOHULQ�DQFDN�

PDKNHPH�NDUDUÕ\OD�NDSDWÕODELOHFHNOHUL�HVDVÕ�JHWLULOPLúWLU��%X�DUDGD�WHN�GHUHFHOL�VHoLP�

HVDVÕQÕ�JHWLUHQ������1R�OX�0LOOHWYHNLOL�6HoLPL�.DQXQX���+D]LUDQ
GD�NDEXO�HGLOPLú�YH�

ELU�\ÕO�|QH�DOÕQDQ�JHQHO�VHoLPOHU����7HPPX]������WDULKLQGH�EX�NDQXQD�J|UH�

\DSÕOPÕúWÕU��)DNDW�JL]OL�R\�YH�\DUJÕ�GHQHWLPL�LONHVL�KHQ�]�JHWLULOHPHPLúWLU��1LWHNLP�

�����VHoLPOHULQGH�DVD\Lú�VD÷ODQDPDPÕú��SHN�oRN�\HUGH�EDVNÕ�YH�KLOH�\DSÕOGÕ÷Õ�LGGLD�

HGLOPLúWLU� �%X�úDUWODU�DOWÕQGD�&+3
QLQ�����PLOOHWYHNLOOL÷LQH�NDUúÕOÕN�'3����

PLOOHWYHNLOOL÷L�ND]DQDELOPLúWLU��+HU�úH\H�UD÷PHQ�DOÕQDQ�VRQXo�VRQ�GHUHFH�|QHPOLGLU��

d�QN��&XPKXUL\HW�WDULKLQGH�LON�GHID�LNWLGDU�SDUWLVLQLQ�NDUúÕVÕQGD�J�YHQFH�DOWÕQGD�ELU�

PXKDOHIHW�JUXEX�RUWD\D�oÕNPÕú�YH�EX�VD\HGHGLU�NL�G|UW�\ÕO�VRQUD�LNWLGDUÕQ�EDUÕúoÕ�ELU�

ELoLPGH�HO�GH÷LúWLUPHVL�\ROX�DoÕOPÕúWÕU��<LQH��LON�GHID�EX�VHoLPGH��|WHGHQ�EHUL�

LNWLGDUÕQÕ�ILLOHQ�KDOND�ERUoOX�ROPD\DQ�&+3�PHQVXSODUÕ��YDWDQGDúODUD�NHQGLOHULQL�

NDEXO�HWWLUHELOPHN�LoLQ�VHoLP�SURSDJDQGDVÕ�WXUODUÕQD�oÕNPÕúODUGÕU��%|\OHFH��VL\DVDO�

LNWLGDUÕQ�ND\QD÷ÕQÕQ�KDON�LUDGHVL�ROGX÷X�ILLOHQ�GH�NDEXO�HGLOPLúWLU��(UGR÷DQ������������

�����VHoLPOHULQL�WDNLS�HGHQ�EX�ELU�\ÕOOÕN�G|QHP�7�UNL\H
GH�oRN�SDUWLOL�VL\DVHWLQ�

\HUOHúPHVL�EDNÕPÕQGDQ�VRQ�GHUHFH�|QHPOL�ROPXú�YH�PXKDOHIHW�SDUWLOHUL�&+3�LOH�

HúLWOL÷L�ND]DQPÕúODUGÕU��+�N�PHW��'3
QLQ�PXKDOHIHW�VWUDWHMLVLQL�KDONÕ�LWDDWVL]OL÷H�

WHúYLN�ELoLPLQGH�DOJÕODPÕú�YH�\|QHWLPL�GDKD�GD�VHUWOHúWLUPLúWLU��%LU�\DQGDQ�



��

VÕNÕ\|QHWLPL�DOWÕ�D\�GDKD�X]DWÕUNHQ��$UDOÕN��������|E�U�\DQGDQ�oHúLWOL�\DVDO�YH�LGDUL�

WHGELUOHUOH�EDVÕQ�YH�VHQGLNDODU�EDVWÕUÕOPÕú��LNL�VRO�SDUWL�NDSDWÕOPÕúWÕU��+�N�PHWLQ�EX�

WXWXPX�LNWLGDU�PXKDOHIHW�LOLúNLOHULQL�oÕNPD]D�VRNPXú�YH�&XPKXUEDúNDQÕ�øQ|Q�
Q�Q�

DUD\D�JLUHUHN�WDUDIODUÕ�X]ODúWÕUPD�JLULúLPLQL�GDYHW�HWPLúWLU�

'HPRNUDVLQLQ�\HUOHúPHVL�DoÕVÕQGDQ������\ÕOÕ�GDKD�úDQVOÕ�ELU�\ÕO�ROPXúWXU��

'HPRNUDW�3DUWL�LON�NXUXOWD\ÕQÕ�EX�\ÕO�LoLQGH�WRSODPÕúWÕU��&HODO�%D\DU���2FDN�WDULKLQGH�

NXUXOWD\GD�\DSWÕ÷Õ�DoÕú�NRQXúPDVÕQGD��7�UNL\H
GH�GHPRNUDVLQLQ�JHUoHNWHQ�

NXUXODELOPHVL�LoLQ�YDWDQGDú�|]J�UO�NOHULQL�NÕVÕWOD\DQ�\DVDODUÕQ�NDOGÕUÕOPDVÕQÕQ��\DUJÕ�

GHQHWLPL�DOWÕQGD�R\�JL]OLOL÷LQL�VD÷OD\DQ�ELU�VHoLP�NDQXQX�oÕNDUÕOPDVÕQÕQ�YH�

&XPKXUEDúNDQOÕ÷ÕQÕQ�SDUWL�EDúNDQOÕ÷ÕQGDQ�D\UÕODUDN�GHYOHW�EDúNDQOÕ÷Õ�PDNDPÕQÕQ�

WDUDIVÕ]ODúWÕUÕOPDVÕQÕQ�úDUW�ROGX÷XQX�EHOLUWPLúWLU��.XUXOWD\�VRQXQGD��EX�HVDVODUD�

GD\DOÕ�YH�³+�UUL\HW�0LVDNÕ´�DGOÕ�ELU�UDSRU�NDEXO�YH�LODQ�HGLOPLúWLU��.RoDN��������

�����

%X�DUDGD�VÕNÕ\|QHWLPGH�DOWÕ�D\�GDKD�X]DWÕOPÕúWÕU��+DON�3DUWLVL�JD]HWHOHUL�'3
\L�

LKWLODO�LVWHPHNOH�LWKDP�HGHQ�\D]ÕODU�\D\ÕPODPD\D�EDúODPÕúODUGÕU� �1LKD\HW� �

0HQGHUHV
LQ�\DVDPD�GRNXQXOPD]OÕ÷ÕQÕQ�NDOGÕUÕOPDVÕQÕQ�LVWHQPHVL����0D\ÕV�������

JHUJLQOL÷L�GRUXN�QRNWDVÕQD�oÕNDUPÕúWÕU��%XQXQ��]HULQH��&XPKXUEDúNDQÕ�øQ|Q���

%DúEDNDQ�3HNHU�YH�'3�%DúNDQÕ�%D\DU�LOH�ED]Õ�J|U�úPHOHU�\DSWÕNWDQ�VRQUD�����

7HPPX]�WDULKLQGH�NDPXR\XQD�UHVPL�ELU�ELOGLUL�\D\ÕQODQPÕúWÕU��&XPKXUEDúNDQÕ�øQ|Q��

³���7HPPX]�%H\DQQDPHVL´�DGÕ\OD�ELOLQHQ�YH�WDUDIODU�DUDVÕQGD�KDNHPOLN�\DSPD�

DPDFÕQD�G|Q�N�RODQ�EX�ELOGLULGH��K�N�PHWOH�PXKDOHIHW�DUDVÕQGDNL�LKWLODIWD�

&XPKXUEDúNDQÕ�RODUDN�WDUDIVÕ]�NDODFD÷Õ�J�YHQFHVLQL�YHUPHNWH��K�N�PHWLQ�PHúUX�

VL\DVL�SDUWLOHUH�NDUúÕ�KRúJ|U�O��GDYUDQPDVÕ�JHUHNWL÷LQL�YH�PXKDOHIHWLQ�J�YHQFH�

DOWÕQGD�IDDOL\HW�J|VWHUHELOPHVLQLQ�úDUW�ROGX÷XQX�EHOLUWPHNWH��EXQD�NDUúÕOÕN�PXKDOHIHW�

SDUWLVLQLQ�GH�\DVDOOÕN�VÕQÕUODUÕ�LoLQGH�KDUHNHW�HWPH\H�|]HQ�J|VWHUPHVL�JHUH÷LQL�

KDWÕUODWPDNWDGÕU��.RoDN�������������

%X�EH\DQQDPH��KHPHQ�KHPHQ�E�W�Q�DUDúWÕUPDFÕODUÕQ�GLNNDW�oHNWLNOHUL�JLEL��

JHUoHNWHQ�WDULKL�GH÷HU�WDúÕ\DQ��7�UN�GHPRNUDVL�WDULKLQGH�G|Q�P�QRNWDVÕ�WHúNLO�HGHQ�

ELU�EHOJHGLU��1LWHNLP�NDPXR\XQGD�YH�EDVÕQGD�GD�EX�úHNLOGH�GH÷HUOHQGLULOPLúWLU��

%|\OHFH��&XPKXUEDúNDQÕ��PHQVXEX�EXOXQGX÷X�LNWLGDU�SDUWLVL�LOH�'HPRNUDW�3DUWL�

DUDVÕQGD�WDUDIVÕ]�ELU�NRQXPX�NHQGL�JLULúLPL\OH�EHQLPVH\HUHN��KHP�oR÷XOFX�



��

GHPRNUDVLQLQ�JHUoHNOHúPHVL�KXVXVXQGD�LoWHQOL÷LQL�J|VWHUPLú��KHP�GH�GHYOHW�VLVWHPL�

LoLQGH�&XPKXUEDúNDQOÕ÷Õ�PDNDPÕQÕQ�GHPRNUDVLQLQ�JHUHNOHULQH�X\JXQ � E L U �

NXUXPODúPD\D�G|Q�úPHVL�\ROXQGD�LON�DGÕPÕ�DWPÕúWÕU��.RoDN��������������$\UÕFD�

VL\DVDO�PXKDOHIHW�GH�KHUKDQJL�ELU�EDVNÕ\D�X÷UDPDNVÕ]ÕQ�J�YHQFHOL�ELU�VWDW��LoLQGH�

LNWLGDU�P�FDGHOHVL�\�U�WHELOHFH÷LQGHQ�HPLQ�YH�UDKDW�ROPXúWXU��

%DúEDNDQ�5HFHS�3HNHU¶LQ���(\O�O
GH�LVWLID�HWPHVL�LOH�EDúEDNDQ�RODUDN�����(\O�O�

������HVNL�'ÕúLúOHUL�%DNDQÕ�+DVDQ�6DND�DWDQPÕú�YH�K�N�PHW�SURJUDPÕQGD����

7HPPX]�%H\DQQDPHVL�LOH�DoÕODQ�\HQL�G|QHPLQ�UXKXQD�ED÷OÕ�NDOÕQDFD÷ÕQÕ�YDDW�

HWPLúWLU��*HUoHNWHQ�\HQL�K�N�PHW�ROGXNoD�OLEHUDO�ELU�VL\DVHW�L]OHPH\H�YH�PXKDOHIHWLQ�

\DVDO�HúLWOL÷LQL�NDEXO�HGHU�WDU]GD�KDUHNHW�HWPH\H�EDúODPÕúWÕU��%X�DUDGD�&+3�GH����

.DVÕP�����
GH�WRSODQDQ�<HGLQFL�.XUXOWD\�LOH�SDUWLQLQ�W�]�N�YH�SURJUDPÕQÕ�\HQL�

HVDVODU�GR÷UXOWXVXQGD�GH÷LúWLUPLúWLU�

%XQXQOD��&+3�SDUWLQLQ�Lo\DSÕVÕQÕ�GHPRNUDWLNOHúWLUPLú���YH�SDUWLQLQ�LGHRORMLVLQL�

\XPXúDWPÕúWÕU��1LWHNLP�3DUWL
QLQ�SURJUDPÕQGDNL�GHYOHWoLOLN�YH�ODLNOLN�LONHOHUL�OLEHUDO�

ELU�DQOD\Õú�GR÷UXOWXVXQGD�\HQLGHQ�WDQÕPODQPÕúWÕU��%X�\HQL�\RUXPD�J|UH��³GHYOHWoLOLN�

|]HO�JLULúLPL�WDPDPOD\ÕFÕ�ELU�LONH�ROXS��HVDV�RODQ�|]HO�JLULúLPGLU´�GHQLOPLúWLU�

�KWWS���FKS�RUJ��3DUWL�WDULKL�KWP���6L\DVL�GHYOHWoLOLN�LVH�]DWHQ�oR÷XOFX�VL\DVHWLQ�YH�

PXKDOHIHWLQ�PHúUXOX÷XQXQ�NDEXO�HGLOPHVL\OH�E�\�N�|Oo�GH�WHUNHGLOPLúWLU��%X�

\|QHOLúL�J�oOHQGLUHQ�ELU�JHOLúPH�GH��ODLNOL÷LQ�GLQ�YH�LEDGHW�|]J�UO�÷�Q��J�YHQFH\H�

DODQ�\DQÕQÕQ�YXUJXODQPDVÕ�ROPXúWXU��%X�DQOD\ÕúÕQ�GR÷DO�VRQXFX�RODUDN�GHYOHWLQ�GLQ�

NDUúÕVÕQGDNL�WXWXPXQX�\XPXúDWÕOPÕúWÕU��

%�W�Q�EXQODU�&XPKXUL\HW
LQ�GHPRNUDVL\H�\|QHOLúLQGH�PHVDIH�DOGÕUPÕú�YH��ONH�

JHQHOLQGH�GH�E�\�N�ELU�UDKDWODPD�VD÷ODQPÕúWÕU��+DON�DUWÕN�VL\DVDO�VLVWHPLQ�WDP�RODUDN�

DNWLI�ELU�XQVXUX�GH÷LOVH�ELOH�J|]�DUGÕ�HGLOPHVL�VL\DVHWHQ�LPNDQVÕ]�RODQ�ELU�IDNW|U�

KDOLQH�JHOPLúWLU��øVWDQEXO
GD�\ÕOODUGÕU�\�U�UO�NWH�EXOXQDQ�VÕNÕ\|QHWLP�GH�QLKD\HW�

$UDOÕN�����
GH�NDOGÕUÕOPÕúWÕU���.RoDN�������������

%XQXQOD �ELUOLNWH� �OLEHUDOOHúPHQLQ� DUWPDVÕ� HVDV RODUDN� PXKDOHIHWLQ �LúLQL

�� *HQHO�%DúNDQÕQ�&XPKXUEDúNDQÕ�VHoLOPHVL�KDOLQGH�*HQHO�%DúNDQOÕN�J|UHYOHULQL�øNLQFL�%DúNDQ�
\�NOHQHFHNWL�YH�EXQODUÕQ�KHU�LNLVLQLQ�GH�J|UHY�V�UHVL�LNL�\ÕO�RODFDNWÕ��3DUWL�0HFOLVL��\HOHULQLQ�KHSVL�
DUWÕN�SDUWL��\HOHULQFH�VHoLOHFHN�YH�|WHGHQ�EHUL�*HQHO�%DúNDQÕQ�DWDGÕ÷Õ�*HQHO�6HNUHWHU�GH�DUWÕN�3DUWL�
0HFOLVLQFH�VHoLOHFHNWL��PLOOHWYHNLOL�DGD\ODUÕQÕQ�\�]GH�\HWPLúL�\HUHO�SDUWL�|UJ�WOHULQFH�VHoLOHFHNWL�
�(UGR÷DQ�����������



��

NROD\ODúWÕUPÕú��'HPRNUDW�3DUWL�LoLQ�ED]Õ�VÕNÕQWÕODUD�GD�\RO�DoPÕúWÕU��d�QN��K�N�PHWLQ�

SROLWLNDVÕQÕQ�EDVNÕFÕ�ROGX÷X�LGGLDVÕQD�GD\DQDQ�'3�SURSDJDQGDVÕ�DUWÕN�|QHPLQL�E�\�N�

|Oo�GH�\LWLUPLú�YH�SDUWL�LoL�KX]XUVX]OXNODUÕQ�VX�\�]�QH�oÕNPDVÕ�NROD\ODúPÕúWÕU��

gWHGHQ�EHUL�'HPRNUDW�3DUWL
QLQ��ELU�PXYD]DDQÕQ�HVHUL�ROGX÷XQX�LOHUL�V�UHQOHU�����

7HPPX]�%H\DQQDPHVL�LOH�RQX�L]OH\HQ�ED]Õ�ROD\ODUÕ�LGGLDODUÕQÕQ�NDQÕWÕ�RODUDN

J|VWHUPLúOHUGLU��$\UÕFD��SDUWLQLQ�OLGHUOL÷L\OH�LOJLOL�NLúLVHO�oHNLúPHOHU�GH�GDKD�EHOLUJLQ�

ELU�KDO�DOPÕú�YH�SDUWL�LoLQGHNL�ED]Õ�JUXSODU�WDUDIÕQGDQ�GDKD�VHUW�ELU�PXKDOHIHW�DQOD\ÕúÕ�

LOH�&+3
QLQ�W�P�\OH�WDVIL\H�HGLOPHVL�DU]XODQPÕúWÕU��(UGR÷DQ������������%X�JHUJLQOLN�

3DUWLGHQ�NRSPDODUD�\RO�DoDUDN�7�UN�VL\DVHWLQGH�\HQL�ELU�PXKDOHIHW�SDUWLVLQLQ�

GR÷PDVÕQD�YHVLOH�ROPXú�YH����7HPPX]�����
GH�0DUHúDO�)HY]L�dDNPDN
ÕQ�

EDúNDQOÕ÷ÕQGD�µOLEHUDO�PXKDID]DNDU¶�VD\ÕODELOHFHN�0LOOHW�3DUWLVL�NXUXOPXúWXU��<�FHO��

�����������

%X�DUDGD�'HPRNUDW�3DUWL�VHoLPOHULQ�WDP�GHPRNUDWLN�ELU�XVXOH�ED÷ODQPDVÕ�

\ROXQGDNL�ÕVUDUÕQGDQ�YD]JHoPHPLúWLU�������\ÕOÕ�EDúODUÕQGD�J|UHYH�JHOHQ�*�QDOWD\�

K�N�PHWL �KHP�SURJUDPÕ�KHP�GH�X\JXODPDVÕ� L W LEDUL\OH� O LEHUDO �ELU �DQOD\ÕúÕ �

EHQLPVHPLúWLU��<HQL�ELU�VHoLP�NDQXQX�KD]ÕUOÕ÷Õ�EDúODWÕOPÕúWÕU��

%|\OH�ELU�RUWDPGD�'HPRNUDW�3DUWL�øNLQFL�%�\�N�.RQJUHVLQL�������+D]LUDQ�

����
GD�WRSODPÕú��VHoLP�NDQXQX�NRQXVXQX�WHPHO�J�QGHP�PDGGHVL�RODUDN�NRQJUHGH�

HOH�DOPÕúWÕU��.RQJUH�VRQXQGD�0LOOL�7HPLQDW�$QGÕ�DGOÕ�ELU�UDSRU�\D\ÕQODQDUDN��

YDWDQGDúODUÕQ�WHPHO�KDN�YH�|]J�UO�NOHULQLQ�K�N�PHW�WDUDIÕQGDQ�LKODOLQLQ�YDWDQGDúODUÕ�

PHúUX�P�GDIDD�GXUXPXQGD�EÕUDNDFD÷Õ�EHOLUWLOPLú�YH�DGLO�YH�J�YHQFHOL�ELU�VHoLP�

NDQXQX�YH�X\JXODPDVÕQÕQ�GD�EX�oHUoHYHGHNL �KDNODUGDQ�ROGX÷X�|]HO O LNOH �

ND\GHGLOPLúWLU��(UGR÷DQ������������+�N�PHW�KHU�QH�NDGDU�EXQD�WHSNL�J|VWHUGL\VH�GH��

'HPRNUDW�3DUWL
QLQ�D\QÕ�\ÕO�VRQEDKDUÕQGD�\DSÕODQ�DUD�VHoLPH�JLUPHPHVLQLQ�GH�

HWNLVL\OH��QLKD\HW�\DUJÕ�J�YHQFHVL�JHWLUHQ�YH�PXKDOHIHW�SDUWLOHULQH�GH�UDG\RGD�

SURSDJDQGD�\DSPD�LPNDQÕ�YHUHQ������1R�OX�0LOOHWYHNLOL�6HoLPL�.DQXQX�0HFOLV
WH�

E�\�N�ELU�NDWÕOÕPOD�NDEXO�HGLOPLúWLU��øNWLGDU�YH�PXKDOHIHW�SDUWLOHUL�E|\OHFH�ROGXNoD�

\DWÕúPÕú�ELU�VL\DVDO�KDYD�LoLQGH�LON�GHID�JHUoHNWHQ�GHPRNUDWLN�ELU�VHoLP�RUWDPÕQD�

JLUPLúOHUGLU��(UGR÷DQ����������� ����0D\ÕV�����
GH�\DSÕODQ�JHQHO�VHoLPOHUH�

&XPKXUL\HW�+DON�3DUWLVL��'HPRNUDW�3DUWL�YH�0LOOHW�3DUWLVL�NDWÕOPÕúWÕU��6HoLPH�NDWÕOPD�

RUDQÕ�KD\OL�\�NVHN��������RODUDN�JHUoHNOHúPLú�YH�WRSODP�����PLOOHWYHNLOOL÷LQLQ�



��

���
VÕQÕ�'HPRNUDW�3DUWL����
LQL�&XPKXUL\HW�+DON�3DUWLVL���
LQL�GH�0LOOHW�3DUWLVL�

ND]DQPÕúWÕU��<HGL�PLOOHWYHNLOL�GH�ED÷ÕPVÕ]�RODUDN�VHoLOPLúWLU��.RoDN��������������

���0D\ÕV�����¶GH�&XPKXUEDúNDQÕ�LVH�&HODO�%D\DU�%DúEDNDQOÕN�J|UHYLQL�$GQDQ�

0HQGHUHV
H�YHUPLú�YH�+DON�3DUWLVL�LNWLGDUÕ�X]XQ�ELU�G|QHPGHQ�VRQUD�VRQD�HUPLúWLU�

%X�úHNLOGH��PRGHUQ�7�UNL\H�NXUXOXúXQGDQ�\DNODúÕN�RWX]�\ÕO�VRQUD�LON�GHID�KDONÕQ�

WHUFLKL�GR÷UXOWXVXQGD�YH�EDUÕúoÕ�ELU�LNWLGDU�GH÷LúLNOL÷LQL�JHUoHNOHúWLUPLúWLU��%X��

PRGHUQ�7�UNL\H
QLQ�D\QÕ�]DPDQGD�GHPRNUDWLN�ELU�&XPKXUL\HW�ROPD�\|Q�QGHNL�

LUDGHVLQLQ�GH�ELU�LúDUHWLGLU�DVOÕQGD�

7�UNL\H
GH������\ÕOÕQD�NDGDU��ONH\H�KDNLP�RODQ�³WHN�úHIOL�YH�WHN�SDUWLOL�RWRULWHU�

UHMLP´GHQ��(UGR÷DQ�����������oR÷XOFX�VL\DVHWH�JHoLú���������\ÕOODUÕ�DUDVÕQGDNL�EHú�

\ÕOOÕN�ELU�G|QHPGH�JHUoHNOHúWL÷L�LoLQ��EX�NÕVD�G|QHPLQ�\R÷XQ�WHFU�EHVL�|QHPOL�ELU�

WDNÕP�GHUVOHUL�LoHUPHNWHGLU��&XPKXUL\HW
LQ�GHYULPFL�YH\D�UHIRUPLVW�VL\DVHWLQLQ�

EDúDUÕOÕ�ELU�ELoLPGH�X\JXODQDELOPHVL�ND\JÕVÕ�V�UHFLQ�X]DPDVÕQD�VHEHS�ROPXúWXU��

7�UNL\H�øNLQFL�'�Q\D�6DYDúÕQD�JLUPHPLú�ROPDVÕQD�UD÷PHQ��VDYDú��7�UN�

HNRQRPLVLQL�GH�]RU�GXUXPD�VRNPXú��EX�QHGHQOH�WRSOXPVDO�KX]XUVX]OXN�GHULQ�YH�

\D\JÕQ�ELU�QLWHOLN�ND]DQPÕúWÕU��<LUPL�\ÕOGDQ�ID]OD�ELU�V�UHGLU�V�UG�U�OPHNWH�RODQ�³NDWÕ�

GHYULPFLOLN´�FLGGL�ELU�WRSOXPVDO�KRúQXWVX]OXN�ELULNLPL�\DUDWPÕú��(UGR÷DQ�����������

YH�øNLQFL�'�Q\D�6DYDúÕ�HVQDVÕQGD�\|QHWLPLQ�VÕQÕUOD\ÕFÕ�|]HOOL÷LQLQ�\R÷XQODúPDVÕ�EX�

KRúQXWVX]OX÷X�GDKD�GD�DUWWÕUPÕúWÕU��øNLQFL�'�Q\D�6DYDúÕQÕQ�IDúLVW��WRWDOLWHU�UHMLPOHUL�

WDVIL\H�HGHUHN�VRQXoODQPDVÕ��XOXVODUDUDVÕ�G�]H\GH�GHPRNUDVL�ILNULQLQ�FD]LEHVLQL�

DUWWÕUPÕú��WHN�úHIOL�YH�WHN�SDUWLOL�\|QHWLPOHUL�PHúUXODúWÕUPDN�KHPHQ�KHPHQ�LPNDQVÕ]�

KDOH�JHOPLúWLU��<HQL�XOXVODU�DUDVÕ�RUWDPGD�EDUÕú��WHPHO�HYUHQVHO�GH÷HU�NRQXPXQD�

\�NVHOPLú��D\QÕ�]DPDQGD�XOXVDO�G�]H\GHNL�GHPRNUDWLN�UHMLPOHU�EDUÕúoÕ�ELU�

XOXVODUDUDVÕ�RUWDPÕQ�YD]JHoLOPH]�HVDVÕ�VD\ÕOPD\D�EDúODQPÕúWÕU��7�UNL\H
GH�E|\OH�ELU�

RUWDPÕQ�YD]JHoLOPH]�HVDVÕ�VD\ÕOPD\D�EDúODQPÕúWÕ��7�UNL\H
GH�E|\OH�ELU�RUWDPGD�KHP�

%LUOHúPLú�0LOOHWOHUGH�\HU�DODELOPHN�KHP�GH�EDWÕ��ONHOHUL\OH��|]HOOLNOH�$PHULND�

%LUOHúLN�'HYOHWOHUL\OH�\DNÕQODúDELOPHN�LoLQ�VL\DVL�UHMLPLQL�FLGGL�ELU�ELoLPGH�J|]GHQ�

JHoLUPLúWLU��%X�\DNÕQODúPD�7�UNL\H
\L�VDGHFH�XOXVODUDUDVÕ�DODQGD�\DOQÕ]OÕNWDQ�

NXUWDUPÕúWÕU��7�UNL\H
QLQ�%DWÕOÕ�GHPRNUDVLOHUOH�ILNUL�YH�LúELUOL÷LQH�JHoPHVL��D\QÕ�

]DPDQGD�6RY\HW�EDVNÕVÕQÕQ�GD�WDKULN�HWWL÷L�ELU�]RUXQOXOXNWDQ�ND\QDNODQPÕúWÕU��

6RY\HWOHU�%LUOL÷L
QLQ�7�UNL\H
\H�\|QHOWWL÷L�WDOHSOHULQ��UN�W�F�O�÷��NDUúÕVÕQGD��
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7�UNL\H
QLQ�%DWÕ�LOH�LWWLIDNÕ�NDoÕQÕOPD]�ROPXúWXU��'HPRNUDWLN�ELU�VL\DVDO�VLVWHP�LVH��

E|\OH�ELU�LúELUOL÷LQLQ�DOW�\DSÕVÕQÕ�ROXúWXUPDNWD�HWNLQ�RODFD÷Õ�ELOLQHQ�ELU�JHUoHNWL��

'ROD\ÕVÕ\OD�KHP�Lo�KHP�GÕú�NDPXR\XQXQ�EDVNÕVÕ�OLEHUDOOHúPH�YH�GHPRNUDWLNOHúPH�

\|Q�QGH�ROPXúWXU��(UGR÷DQ������������

<DSÕOPDVÕ�JHUHNHQVH�VDGHFH�XOXVDO�HJHPHQOLNoL�UHVPL�V|\OHPLQ�JHUH÷LQL�

\DSPDN��$QD\DVDQÕQ�]DWHQ�WDQÕGÕ÷Õ�|]J�UO�NOHUL�NXOODQÕODPD]�NÕODQ�\DVDODUÕ�

NDOGÕUPDN�YH\D�GH÷LúW LUPHNWLU � �1LWHNLP���������G|QHPLQGH� �]DPDQ�]DPDQ�

\DOSDODPDODU��WHGLUJLQOLNOHU�ROPDNOD�ELUOLNWH��HVDV�LWLEDUL\OH�W�P�EX�ROXPVX]�KXVXVODU�

JLGHULOPLúWLU�

%X�KXVXVOD�LOJLOL�RODUDN�EDúWD�øNLQFL�&XPKXUEDúNDQÕPÕ]�øVPHW�øQ|Q��ROPDN�

�]HUH�]DPDQÕQ�&+3�\|QHWLP�NDGURVX�����
OHUGH�NDUúÕ�NDUúÕ\D�EXOXQXODQ�Lo�YH�GÕú�

VL\DVDO�RUWDPÕQ�JHUHNOHULQL�JHUoHNoL�ELU�ELoLPGH�GH÷HUOHQGLUPLúWLU��<LQH�&+3�

|QGHUOL÷L��|]HOOLNOH�øQ|Q���GHPRNUDVL\H�JHoPHN�NRQXVXQGD�NDUDUOÕ�YH�FHVXU�

GDYUDQPÕúODU�YH�EX�JHoLú�G|QHPLQGH�]DPDQ�]DPDQ�RUWD\D�oÕNDQ�JHUJLQOLN�YH�

NDUDUVÕ]OÕN�GDOJDODUÕQÕQ��VWHVLQGHQ�XVWDOÕNOD�JHOPLúOHUGLU��&XPKXUEDúNDQÕ�øQ|Q��LOH�

'HPRNUDW�3DUWL�OLGHUL�%D\DU
ÕQ�GL\DORJX�KLo�NRSDUPD\DUDN��EX�W�U�N|NO��GH÷LúLP�

G|QHPOHULQGH�\DúDQPDVÕ�PXNDGGHU�RODQ�JHUJLQOLNOHUL�NDUúÕOÕNOÕ�WDYL]OHUOH�DWODWPÕú�

ROPDODUÕ�GHPRNUDVLPL]�DoÕVÕQGDQ�ROXPOX�VRQXoODU�GR÷XUPXúWXU��

'HPRNUDW�3DUWL 
QLQ�GHPRNUDVL�P�FDGHOHVLQGHNL�NDUDUOÕOÕ÷Õ�&+3�YH�RQXQ�

K�N�PHWOHULQLQ�EX�\HQL�\|QHOLú�GR÷UXOWXVXQGD�\DVDO�YH�LGDUL�WHGELUOHU�DOPDVÕQGD�VRQ�

GHUHFH�HNLOL�ROPXúWXU��%X�NDUDUOÕOÕ÷ÕQ�HQ�|QHPOL�EHOJHOHUL�³+�UUL\HW�0LVDNÕ´�LOH�

³0LOOL�7HPLQDW�$QGÕ´GÕU��1LWHNLP�EX�EHOJHOHULQ�NDUDU�DOWÕQD�DOÕQPDVÕQGDQ�VRQUD�&+3�

K�N�PHWOHUL�GDKD�GHPRNUDWLN�NLúLOHUFH�NXUXOPXú�YH�OLEHUDOOHúPH�DGÕPODUÕ�EX�

K�N�PHWOHU�WDUDIÕQGDQ�DWÕOPÕúWÕU��(UGR÷DQ������������

7�UN�GHPRNUDVLVLQLQ�JHUoHN�PDQDGD�NXUXOXú�DúDPDVÕ��VHoLPOHULQ�\DUJÕ�

J�YHQFHVLQH�ED÷ODQPDVÕ��JL]OL�R\�DoÕN�VD\ÕP�HVDVÕQÕQ�VRQXFXGXU��6L\DVDO�LNWLGDUÕQ�

GHPRNUDWLN�\ROOD������\ÕOÕQGD�HO�GH÷LúWLUPHVLQGHQ�VRQUDNL�RQ�\ÕOOÕN�G|QHPGH�

\DúDQDQ�VL\DVDO�WHFU�EH��VDGHFH�NXUXPVDO�G�]HQOHPHOHULQ�GHPRNUDVL\L�JDUDQWL�

HWPH\H�\HWPHGL÷LQL�GH�J|VWHUPLúWLU��7HN�SDUWLOL�UHMLP�G|QHPLQLQ�VL\DVDO�SUDWL÷L�LoLQGH�

\HWLúPLú�VL\DVDO�VHoNLQOHU�]DPDQOD�LNWLGDUGDQ�D\UÕ��ED÷ÕPVÕ]�ELU�VL\DVL�SDUWL�KDOLQGH�

P�FDGHOH�YHUVHOHU�GH��VL\DVDO�H÷LOLPOHULQL�DOGÕNODUÕ�GHYUHQLQ�]LKQL\HWLQGHQ�W�P�\OH�
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NXUWXODPDGÕNODUÕQÕ�'HPRNUDW�3DUWL�WHFU�EHVL�RUWD\D�NR\PXúWXU��'HPRNUDVLQLQ�WDP�

RODUDN�\HUOHúPHVL��KHP�VL\DVDO�VHoNLQOHU�KHP�GH�JHQHO�RODUDN�KDON�DUDVÕQGD�

GHPRNUDWLN�VL\DVDO�N�OW�U�Q�N|N�VDOPDVÕQD�ED÷OÕ�ROPXúWXU��

'HPRNUDW�3DUWL�G|QHPLQGH�.RUH¶\H�DVNHU�J|QGHULOPHVL�LOH�7�UNL\H�1$72�

�\HOL÷LQH�NDEXO�HGLOPLúWLU��7UXPDQ�'RNWULQL��0DUVKDOO�3ODQÕ�YH�$YUXSD�.RQVH\L�

�\HOL÷L�DUGÕQGDQ�JHOHQ�EX�JHOLúPH��7�UNL\H¶QLQ�ELU�DUD�\DúDPÕú�ROGX÷X�SROLWLN�

\DOQÕ]OÕ÷Õ�E�W�Q�\OH�VRQ�YHUPLúWLU��

'Õú�SROLWLNDGD�EX�JHOLúPHOHU�\DúDQÕUNHQ��Lo�SROLWLNDGD�VÕFDN�JHOLúPHOHU�

\DúDQPÕúWÕU��&+3¶\H�ED÷OÕ�RODUDN�NXUXODQ�+DONHYOHUL�YH�+DONRGDODUÕ�LOH�.|\�

HQVWLW�OHUL�NDSDWÕOPÕú��K�N�PHW�WDUDIÕQGDQ�EDVÕQD�VDQV�U�X\JXODPDODUÕ�DUWPÕú�������

(\O�O�ROD\ODUÕ�YH�7DQ�*D]HWHVL�EDVÕOPÕú��6HODQLN¶WH�$WDW�UN¶�Q�HYL�ERPEDODQPÕúWÕU��

�����\ÕOÕQGD�JHUoHNOHúWLULOHQ�VHoLPOHUGH�'3�R\ODUÕQ�����¶VLQL��&+3�LVH���

��¶VÕQÕ�DOPÕúWÕU��%XQD�UD÷PHQ�&+3¶QLQ�R\ODUÕ�X\JXODQDQ�VHoLP�VLVWHPL�GROD\ÕVÕ�LOH�

PHFOLVWH�VDGHFH����VDQGDO\H�DOPDVÕQÕ�VD÷OD\DELOPLúWLU������¶GHNL�VHoLPOHUGH�R\ODUÕ�

G�úHQ�'3�����PLOOHWYHNLOL�LOH�LNWLGDU�ROPXúWXU��%X�VHoLPOHUH�2VPDQ�%|O�NEDúÕ�

EDúNDQOÕ÷ÕQGDNL�&XPKXUL\HWoL�0LOOHW�3DUWLVL�YH�+�UUL\HW�3DUWLVL�GH�NDWÕOPÕú��IDNDW�

VDGHFH�G|UW�PLOOHWYHNLOL�oÕNDUDELOPLúOHUGLU��%X�DUDGD�LNWLGDU�SDUWLVLQLQ�PXKDOHIHW�

�]HULQGHNL�EDVNÕODUÕ�DUWPÕú�YH�oÕNDUÕODQ�oHúLWOL�\DVDODUOD�oR÷XOFX�GHPRNUDVL�LOH�\HQL�

WDQÕúPÕú��ONHGH�EDVNÕODUOD�PXKDOHIHW�VXVWXUXOPD\D�oDOÕúÕOPÕúWÕU��hQLYHUVLWHOHUGH�

PH\GDQD�JHOHQ�|÷UHQFL�ROD\ODUÕ�LOH�GH��ONHGH�DVD\Lú�YH�KX]XU�RUWDPÕ�\HULQL�

oDWÕúPDODUD�EÕUDNPÕúWÕU��$NúLQ���������������

����������0D\ÕV����(\O�O

�����\ÕOÕQÕQ�1LVDQ�YH�0D\ÕV�D\ODUÕQGD��QLYHUVLWH�|÷UHQFLOHULQLQ�EDúÕQÕ�oHNWL÷L�YH�

\HU�\HU�J�YHQOLN�J�oOHUL\OH�oDWÕúPDODUD�NDGDU�YDUDQ�ROD\ODU��'HPRNUDW�3DUWL�

G|QHPLQLQ�EDVNÕFÕ�\|QHWLPLQH�ROXúDQ�WHSNL�YH�ODLNOLNWHQ�WDYL]�YHULOGL÷L�G�ú�QFHVL�

VRQXFXQGD�7�UN�6LODKOÕ�.XYYHWOHUL�DGÕQD����0D\ÕV������J�Q��RUWD�U�WEHOL�ELU�JUXS�

VXED\ÕQ�|QF�O�÷�QGH�JHUoHNOHúWLULOHQ�ELU�DVNHUL�P�GDKDOH�LOH�RUGX��ONHGH�\|QHWLPL�

HOLQH�JHoLUPLúWLU��%X�WDULKWHQ����(NLP�����
H��\DQL�\HQL�DQD\DVD\D�J|UH�VHoLOPLú�

7%00
QLQ�LON�WRSODQWÕVÕQD�NDGDU�7�UNL\H�³���0D\ÕV�G|QHPL�UHMLPL´�GHQHELOHFHN�

ROD÷DQ�VW��ELU �G|QHPGHQ�JHoPLúWLU � �%X�VL\DVDO�VLVWHPLQ�\HQL�E L U �DQD\DVD �
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oHUoHYHVLQGH�\HQLGHQ�\DSÕODQGÕUÕOGÕ÷Õ�YH�GDKD�VRQUDNL�VL\DVDO�\DúDPGD�HWNLOHUL�

KLVVHGLOHQ�ELU�G|QHPGLU�

���0D\ÕV�J�Q��LNWLGDUD�HO�NR\DQ�YH�NHQGLQL�0LOOL�%LUOLN�.RPLWHVL��0%.��RODUDN�

DGODQGÕUDQ����NLúLOLN�DVNHUL�NRPLWH��\DSWÕ÷Õ�LON�DoÕNODPDGD�HQ�NÕVD�]DPDQGD�

VHoLPOHULQ�\DSÕODUDN�LNWLGDUÕQ�GHYUHGLOHFH÷LQL�YDDW�HWPLúWLU��.RPLWH�LON�Lú�RODUDN�

oR÷XQOX÷X�VLYL O OHUGHQ�ROXúDQ�ELU �EDNDQODU �NXUXOX�NXUDUDN� �G|QHPLQ��QO��

KXNXNoXODUÕQGDQ�ROXúDQ�ELU�ELOLP�NXUXOXQX�GD�DQD\DVD�NRQXVXQGD�oDOÕúPD�\DSPDNOD�

J|UHYOHQGLULOPLúWLU��$NúLQ�������������

0%.����+D]LUDQ������J�Q��NDEXO�HWWL÷L�ELU�JHoLFL�$QD\DVD�LOH�GH�ILLOL �

\|QHWLPLQL�KXNXNVDO�ELU�WHPHOH�RWXUWPDN�LVWHPLúWLU��%X�PHWLQ�������$QD\DVDVÕQÕ�

WHPHO�DOPDNWD��QH�YDU�NL�7%00
QLQ�\HULQH�0%.
\Õ�NR\PDNWDGÕU��0LOOL�%LUOLN�

.RPLWHVLQLQ�%DúNDQÕ�2UJHQHUDO�&HPDO�*�UVHO�GHYOHW�EDúNDQOÕ÷Õ��EDNDQODU�NXUXOXQXQ�

EDúNDQOÕ÷Õ�YH�D\QÕ�]DPDQGD�*HQHONXUPD\�%DúNDQOÕ÷Õ�J|UHYOHULQL�GH��VWOHQPLúWLU�

�g]GHPLU�������������

���+D]LUDQ������WDULKOL�JHoLFL�$QD\DVD�GHYULN�FXPKXUEDúNDQÕ��EDúEDNDQ�YH�HVNL�

LNWLGDU�PLOOHWYHNLOOHUL�LOH�EXQODUÕQ�VXoODUÕQD�NDWÕODQODUÕ�\DUJÕODPDN��]HUH���NLúLOLN�ELU�

|]HO�PDKNHPH��<�NVHN�$GDOHW�'LYDQÕQÕ�NXUPXú�YH�D\QÕ�]DPDQGD�VDQÕNODUÕQ�

VRUXPOXOXNODUÕQÕ�DUDúWÕUPDN��]HUH�ELU�<�NVHN�6RUXúWXUPD�.XUXOX�GD�ROXúWXUPXúWXU�

(NLP�����
GD�<DVVÕDGD�GHQL]��VV�QGH�oDOÕúPDODUÕQD�EDúOD\DQ�<�NVHN�$GDOHW�

'LYDQÕQGD����D\�V�UHVLQFH�����NLúL�\DUJÕODQPÕú�YH�'LYDQ����LGDP�����P�HEEHW�KDSLV�

ROPDN��]HUH�oRN�VD\ÕGD�PDKNXPL\HW�NDUDUÕ�YHUPLúWLU��$\GHPLU��������������

<DUJÕODPDODU�VRQXFX�����NLúL�GH�EHUDDW�HWPLúWLU��øGDP�NDUDUODUÕ�\XUWWD�YH�\XUWGÕúÕQGD�

WHSNL\OH�NDUúÕODQPÕú�YH�&+3�*HQHO�%DúNDQÕ�øVPHW�øQ|Q��GDKLO�ROPDN��]HUH�SHN�oRN�

NLúL�LGDPODUÕQ�X\JXODQPDPDVÕ�LoLQ�\R÷XQ�oDED�KDUFDPÕúWÕU��2UGX�LoLQGHNL�VHUWOLN�

\DQOÕVÕ�JUXSODUÕQ�EDVNÕVÕ�VRQXFX�0%.��o�NLúLQLQ�LGDPÕQÕ�RQD\ODPDN�]RUXQGD�

NDOPÕúWÕU��g]GHPLU��������������øGDP�FH]DODUÕ�RQDQDQ�HVNL�%DúEDNDQ�$GQDQ�

0HQGHUHV��0DOL\H�%DNDQÕ�+DVDQ�3RODWNDQ�YH�'ÕúLúOHUL�%DNDQÕ�)DWLQ�5�úW��=RUOX����

YH����(\O�O������J�QOHULQGH�LGDP�HGLOPLúOHUGLU��*LUD\������������

2OD÷DQ�VW��ELU�PDKNHPH�QLWHOL÷L�WDúÕ\DQ�<�NVHN�$GDOHW�'LYDQÕ�WDUDIÕQGDQ�

YHULOHQ�\DUJÕ�NDUDUODUÕ�YH�LQID]�HGLOHQ�LGDP�FH]DODUÕ�7�UNL\H
GH�HWNLOHUL�X]XQ�\ÕOODU�

V�UHFHN�ELU�oDWÕúPDQÕQ�RGDN�QRNWDVÕQÕ�ROXúWXUPXúWXU��$÷ÕU�FH]DODUD�PDKNXP�HGLOHQ�
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'3�|QGH�JHOHQOHUL�����
OÕ�\ÕOODUÕQ�RUWDODUÕQGDQ�|QFH�oÕNDUÕODQ�DI�\DVDODUÕ�LOH�VHUEHVW�

EÕUDNÕOPÕú�ROPDODUÕQD�NDUúÕQ��\HQL�$QD\DVDGD�\HU�DODQ�\DVDNOD\ÕFÕ�K�N�POHU�

QHGHQL\OH�VL\DVDO�KDNODUÕQD�DQFDN������\ÕOÕQGD�\DSÕODQ�ELU�DQD\DVD�GH÷LúLNOL÷L�VRQXFX�

NDYXúDELOPLúOHU�YH�EXQODUGDQ�DQFDN�oRN�N�o�N�ELU�NÕVPÕ�\HQLGHQ�DNWLI�SROLWLND\D�

G|QHELOPLúWLU��1LKD\HW�����
OÕ�\ÕOODUD�JLUHUNHQ�LGDP�HGLOHQ��o�SROLWLNDFÕQÕQ�QDDúODUÕ�

øVWDQEXO
GD�KD]ÕUODQDQ�ELU�DQÕW�PH]DUD�NRQPXú�YH�E|\OHFH�ELU�W�U�µLDGH�L�LWLEDU¶�

DPDoODQPÕúWÕU��$\GHPLU�������������

0%.
\Õ�ROXúWXUDQ�oR÷X�N�o�N�U�WEHOL�VXED\ODUÕQ�DUDODUÕQGD�WDP�ELU�G�ú�QFH�

ELUOL÷L�ROGX÷XQX�V|\OHPH\H�RODQDN�\RNWXU��.RPLWHGH�]DPDQOD�LNL�H÷LOLPLQ�RUWD\D�

oÕNPÕúWÕU��%LU�JUXS�GHPRNUDWLN�G�]HQH�JHUL�G|Q�OPHVLQGH�DFHOHFL�ROXQPDPDVÕ�

JHUHNWL÷LQL�LOHUL�V�UP�ú�YH�WHPHO�UHIRUPODUÕ�JHUoHNOHúWLUHQH�NDGDU�LNWLGDUGD�NDOPD\Õ�
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SROLWLNDFÕVÕQÕ�LoHUHQ�EX�JUXS��*�YHQ�3DUWLVL�DGÕ\OD�\HQL�ELU�SDUWL�|UJ�WOHQPHVLQH�

\|QHOPLúWLU��.ROR÷OX������������

%|\OHFH�&+3
\H�D÷ÕUOÕ÷ÕQÕ�NR\DQ�µRUWDQÕQ�VROX¶�HNLEL�������\ÕOÕQGD�%�OHQW�

(FHYLW
LQ�JHQHO�EDúNDQ�VHoLOPHVL\OH�ELUOLNWH�&+3
\H�W�P�\OH�HJHPHQ�ROPXúWXU�

�.ROR÷OX������������

2VPDQ�%|O�NEDúÕ�YH�DUNDGDúODUÕQÕQ������\ÕOÕQGD�&.03¶GHQ�D\UÕOÕS�0LOOHW�

3DUWLVLQL�NXUPDVÕ�LOH�N�o�OHQ�SDUWL��0%.
GDQ�WDVIL\H�HGLOHQ�µ2Q�'|UWOHULQ¶�OLGHUL�

$OSDVODQ�7�UNHú�YH�DUNDGDúODUÕQÕQ�SDUWL\H�NDWÕOPDVÕ�LOH�ELUOLNWH��\HQL�ELU�FDQOÕOÕN�

ND]DQPÕúWÕU��g]GHPLU�������������

3DUWLGH�P�IHWWLúOLN�J|UHYL�YHULOHQ�7�UNHú��GR÷UXGDQ�LOLúNL\H�JLUGL÷L�SDUWL�

|UJ�WOHULQL�\DQÕQD�oHNPH\L�EDúDUPÕú�YH�NÕVD�V�UHGH�JHQHO�EDúNDQOÕ÷Õ�HOLQH�
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LoLQGH�LNL�GLQDPLN�J�o�VL\DVDO�\DúDPGD�|QHP�ND]DQPÕúWÕU��%XQODU�����0D\ÕV�|QFHVL�
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WDUDIÕQGDQ�NXUXODQ�)LNLU�.XO�SOHUL�)HGHUDV\RQX��).)��ROPXúWXU��gQFHOHUL�VRV\DOLVW�

7ø3
H�\DNÕQ�ELU�oL]JLGH�EXOXQDQ�).)�������\ÕOÕQGD�0LOOL�'HPRNUDWLN�'HYULP�

VWUDWHMLVLQL�VDYXQDQODUÕQ�GHQHWLPLQH�JLUPLúWLU��+HQ�]�IHRGDO�LOLúNLOHULQL�NÕUDPDPÕú�YH�

HPSHU\DOL]PLQ�HWNLVL�DOWÕQGDNL�ELU��ONHGH�GHYULPFL�V�UHFLQ�LON�DúDPDVÕQÕQ��W�P�PLOOL�

J�oOHULQ�ELUOLNWHOL÷L�LOH�WDP�GHPRNUDWLN�YH�JHUoHNWHQ�ED÷ÕPVÕ]�ELU�7�UNL\H�\DUDWPDN�

ROGX÷XQX�VDYXQDQ�EX�J|U�ú���QLYHUVLWH�JHQoOL÷L�DUDVÕQGD�E�\�N�GHVWHN�EXOPXúWXU��

�����\ÕOÕQGD�|UJ�W�Q�DGÕ�7�UNL\H�'HYULPFL�*HQoOLN�)HGHUDV\RQX��'HY�*HQo��RODUDN�

GH÷LúWLULOPLúWLU��.ROR÷OX������������

gQFH�).)�YH�VRQUD�'HY�*HQo�������\ÕOÕQGDQ�EDúOD\DUDN�SHN�oRN�NLWOHVHO�

|÷UHQFL�KDUHNHWLQH�|QF�O�N�HWPLú��LúoL�YH�N|\O��H\OHPOHULQH�GHVWHN�VD÷ODPD\Õ�GD�

NHQGL�J|UHYL�LoLQGH�J|UP�úW�U��%|\OHFH�DGHWD�SDUODPHQWR�GÕúÕ�ELU�PXKDOHIHW�RGD÷Õ�

KDOLQH�JHOHQ�'HY�*HQo�K�N�PHW�EDúWD�JHOPHN��]HUH��W�P�VLVWHP�LoL�VL\DVDO�J�oOHUGH�

WHGLUJLQOLN�\DUDWPÕúWÕU��'HY�*HQo
H�NDUúÕ�|UJ�WOHQHQ�µ�ON�F�OHULQ¶�GH�RUWD\D�oÕNPDVÕ�

LOH�ELUOLNWH��|÷UHQFL�KDUHNHWOHUL�³|÷UHQFL�oDWÕúPDODUÕ´QD�G|Q�úPH\H�EDúODPÕúWÕU�

�.ROR÷OX������������

�����\ÕOÕQÕQ�VRQODUÕQD�JHOLQGL÷LQGH��'HY�*HQo�LoLQGHNL�ED]Õ�JUXSODU�VLODKOÕ�

H\OHP�\DSPDN��]HUH�|UJ�WOHQPH�oDEDVÕ�LoLQH�JLUPLúOHU�YH�E|\OHFH����0DUW�DVNHUL�

P�GDKDOHVLQH�JLGHQ�V�UHo�LoLQGH��NLWOHVHO�JHQoOLN�KDUHNHWL��\HULQL�VLODKOÕ�N�o�N�H\OHP�

JUXSODUÕ�LOH�GHYOHW�J�F��DUDVÕQGDNL�ELU�P�FDGHOH\H�EÕUDNPÕúWÕU��.ROR÷OX������������

øúoL�KDUHNHWL�LVH��EX�G|QHPGH��7�UN�øú
H�DOWHUQDWLI�RODUDN������\ÕOÕQGD�NXUXOPXú�

RODQ�'HYULPFL�øúoL�6HQGLNDODUÕ�.RQIHGHUDV\RQX�DUDFÕOÕ÷Õ\OD�HWNLQ�ROPXúWXU��7�UN�

øú
LQ�NDPX�Lú\HUOHULQGH�|UJ�WO��ROPDVÕQD�NDUúÕQ��'ø6.�øVWDQEXO�EDúWD�JHOPHN��]HUH�

|]HO�VHNW|UH�DLW�E�\�N�VDQD\L�NXUXOXúODUÕQGD�J�o�ND]DQPÕúWÕU��gUJ�WOHQPH�V�UHFL�

LoLQGH�SHN�oRN�P�FDGHOH\H�|QGHUOLN�HGHQ�'ø6.�7�UNL\H�WDULKLQLQ�HQ�E�\�N�LúoL�

H\OHPL�RODQ�������+D]LUDQ�ROD\ODUÕQD�GD�GDPJDVÕQÕ�YXUPXúWXU��'ø6.
L�KHGHI�DODQ�ELU�

\DVD�GH÷LúLNOL÷LQH�NDUúÕ�øVWDQEXO�YH�.RFDHOL
QGH�oRN�VD\ÕGD�IDEULND�LúoLVLQLQ�NDWÕOÕPÕ�

LOH�JHOLúHQ�ROD\ODUGD��o�NLúL�GH�\DúDPÕQÕ�\LWLUPLúWLU��øVWDQEXO��.RFDHOL��6DNDU\D�YH�

=RQJXOGDN�LOOHULQGH�VÕNÕ\|QHWLP�LODQÕQD�QHGHQ�RODQ�������+D]LUDQ�ROD\ODUÕ�RUGXQXQ�



��

���0DUW
WD�VL\DVDO�\DúDPD�P�GDKLO�ROPDVÕQÕQ�JHUHNoHOHULQGHQ�ELULQL�ROXúWXUPXúWXU�

�.ROR÷OX������������

7�UNL\H
GH����0D\ÕV�����
GD�RUGXQXQ�\|QHWLPH�HO�NR\PDVÕ\OD�EDúOD\DQ�

G|QHPGH��RUGX�DGÕQD�KDUHNHW�HGHQ�0LOOL�%LUOLN�.RPLWHVL��ELU�\DQGDQ��ONH\L�\HQLGHQ�

VHoLPOHUH�J|W�UPH�YH�\HQL�ELU�DQD\DVDQÕQ�ROXúWXUXOPDVÕ\OD�X÷UDúÕUNHQ��GL÷HU�\DQGDQ�

GD�VL\DVL�WÕNDQÕNOÕ÷D�QHGHQ�RODUDN�J|VWHULOHQ�'HPRNUDW�3DUWL�\|QHWLFLOHULQLQ�

\DUJÕODQPDVÕQÕ�VD÷ODPÕúWÕU�

0LOOL�%LUOLN�.RPLWHVL�YH�7HPVLOFLOHU�0HFOLVL
QGHQ�ROXúDQ�.XUXFX�0HFOLV��\HQL�

ELU�DQD\DVD�\DSPÕúWÕU����7HPPX]������WDULKLQGH�\DSÕODQ�KDONR\ODPDVÕ�VRQXFX�NDEXO�

HGLOHQ�EX�DQD\DVD��7�UN�WRSOXPXQD�\HQL�VL\DVDO��VRV\DO�YH�HNRQRPLN�KDNODU�

JHWLUPLúWLU��g]J�UO�No��ELU�VL\DVDO�\DSÕQÕQ�ROXúXPXQX�VD÷ODPÕúWÕU��%X�QHGHQOH��

WRSOXPXQ�GH÷LúLN�NHVLPOHUL�|UJ�WOHQPLúOHU�YH�K�N�PHWWHQ�oHúLWOL�WDOHSOHUGH�

EXOXQPXúODUGÕU��$QFDN��EXQD�SDUDOHO�RODUDN�WROXPGD�IDUNOÕ�VL\DVDO�NDPSODU�GD�

ROXúPXúWXU��6RO�G�ú�QFHQLQ�oHúLWOL�|÷UHQFL�YH�LúoL�KDUHNHWOHUL\OH�NHQGLVLQL�LIDGH�

HWPHVLQGHQ�VRQUD��NHQGLOHULQL�µ�ON�F�¶�RODUDN�DGODQGÕUDQ�EDúND�ELU�JUXS�GD�RUWD\D�

oÕNPÕúWÕU�

%X�DQGDQ�LWLEDUHQ�LNL�JUXS�DUDVÕQGD�]DPDQ�]DPDQ�oDWÕúPDODU�PH\GDQD�JHOPLú�YH�

\DúDQDQ�WRSOXPVDO�oDWÕúPDODUÕQ�|Q�Q�Q�DOÕQDELOPHVL�LoLQ�RUGX�VL\DVDO�VLVWHPH�

\HQLGHQ�P�GDKDOH�HWPLúWLU�

�����\ÕOÕ�LoLQGH�VL\DVDO�LVWLNUDUVÕ]OÕN�ELoLPLQGH�RUWD\D�oÕNDQ�YH�WRSOXPVDO�ROD\ODU�

YH�úLGGHW�H\OHPOHUL�LOH�EXQDOÕP�QLWHOL÷L�ND]DQDQ�VL\DVDO�RUWDP��\ÕOODUGÕU�V|]��HGLOHQ�

DVNHUL�P�GDKDOH�EHNOHQWLOHULQLQ�J�oOHQPHVLQH�\RO�DoPÕúWÕU�������\ÕOÕQD�JLULOGL÷LQGH�

EX�EHNOHQWLOHU�LNL�D\UÕ�ELoLPGH�NHQGLQL�J|VWHUPLúWLU��øOHULFL�GHQLOHQ�ED]Õ�D\GÕQODU�YH�

JHQoOLN�JUXSODUÕQFD�GHVWHNOHQHQ�ELU�H÷LOLP���ONH�VRUXQODUÕQÕQ�NHVWLUPH�ELU�\ROGDQ�

o|]�P�Q��µ]LQGH�J�oOHU¶�WDUDIÕQGDQ�\�U�W�OHFHN�UDGLNDO�YH�HNRQRPLN�YH�WRSOXPVDO�

UHIRUP�GHYULP�SURJUDPÕQÕQ�X\JXODQPDVÕQGD�J|UPHNWH\GLOHU��'Õú�SROLWLNDGD�$%'�LOH�

LOLúNLOHUH�NXúNX\OD�\DNODúDQ�YH�RUGX�LoLQGH�GH�GHVWH÷H�VDKLS��EX�H÷LOLPLQ�ROXúXPXQGD�

'R÷DQ�$YFÕR÷OX
QXQ�|QHPOL�SD\Õ�ROGX÷X�V|\OHQHELOLU��g]GHPLU�������������

gWH�\DQGDQ���ONHGH�JLGHUHN�\D\JÕQOÕN�ND]DQDQ�LúoL�YH�JHQoOLN�KDUHNHWOHULQL�

NHQGLOHUL�DoÕVÕQGDQ�WHKOLNHOL�EXODQ�E�\�N�VDQD\LFL�YH�W�FFDU�oHYUHOHU�LVH��EX�



��

JHOLúPHOHUL�HQJHOOH\HFHN�YH�NUL]H�JLUPLú�RODQ�HNRQRPL\L�EDVNÕFÕ�\|QWHPOHUOH�\HQLGHQ�

UD\ÕQD�RWXUDELOHFHN�ELU�LNWLGDUÕQ�|]OHPL�LoLQGH\GLOHU�

'HYULPFL�JUXEXQ�LoLQGH�J|U�OHQ�.DUD�.XYYHWOHUL�.RPXWDQÕ�)DUXN�*�UOHU�YH�

+DYD�.XYYHWOHUL�.RPXWDQÕ�0XKVLQ�%DWXU
XQ��*HQHONXUPD\�%DúNDQÕ�0HPGXK�

7D÷PDo
D�\DNODúPDODUÕ�VRQXFX�EX�JUXEXQ�����0DUW�JHFHVL�\DSPD\Õ�G�ú�QG�÷��

P�GDKDOH�HQJHOOHQPLú��EXQXQ�\HULQH��o�J�Q�VRQUD�EX�NH]�HPLU�NRPXWD�]LQFLUL�LoLQGH�

���0DUW�GDUEHVL�JHUoHNOHúWLULOPLúWLU��g]GHPLU�������������

���0DUW������J�Q��|÷OH�KDEHUOHUL�VÕUDVÕQGD�UDG\RGDQ�RNXQDQ�YH�*HQHONXUPD\�

%DúNDQÕ�LOH�NXYYHW�NRPXWDQODUÕ�WDUDIÕQGDQ�LP]DODQDQ�ELU�PXKWÕUD�LOH�7�UNL\H�\HQL�ELU�

G|QHPL�JLUPLúWLU�

���0DUW�0XKWÕUDVÕ�LOH�DVNHUOHU��SDUODPHQWR�YH�K�N�PHWLQ��ONH\L�WRSOXPVDO�YH�

HNRQRPLN�KX]XUVX]OXN� Lo LQH �VRNWX÷XQX� �NDUGHú �NDYJDVÕQÕQ �YH �DQDUú LQLQ �

HQJHOOHQHPHGL÷L��$QD\DVDQÕQ�|QJ|UG�÷��UHIRUPODUÕQ�JHUoHNOHúWLULOPHGL÷LQL��oD÷GDú�

X\JDUOÕN�KHGHILQGHQ�VDSÕOGÕ÷Õ�YH�7�UNL\H
QLQ�JHOHFH÷LQLQ�D÷ÕU�ELU�WHKOLNH�LoLQH�

G�ú�U�OG�÷�Q��YXUJXODPÕúODUGÕU��%X�GXUXPGD�7%00
QLQ�SDUWLOHU��VW��ELU�DQOD\ÕúOD�

YH�$WDW�UNo��ELU�J|U�úOH�JHUHNOL�UHIRUPODUÕ�JHUoHNOHúWLULOPHVLQL�]RUXQOX�J|UHQ�

0XKWÕUD��\HQL�ELU�K�N�PHWLQ�ROXúWXUXOPDVÕQÕ�GD�JHUHNOL�J|UP�úW�U��%X�KXVXVODUÕQ�

JHUoHNOHúWLULOPHPHVL�KDOLQGH�76.
QÕQ�LGDUH\L�GR÷UXGDQ�GR÷UX\D�HOLQH�DODFD÷ÕQÕ�

EH O L U WHQ �PXKW Õ UDF Õ OD U � �EXQX�NDQXQODU ÕQ �76.
\D �YHUPLú �R OGX÷X�³7�UNL\H �

&XPKX U L \ H W L Q L � NR UXPDN �YH � NR O O DPDN´ � J| U HY L Q LQ �\HU LQH �JH W L U L OPHV LQH �

ED÷ODPDNWDGÕUODU�

0XKWÕUDQÕQ�YHULOPHVLQGHQ�VRQUD�%DúEDNDQ�'HPLUHO�LVWLID�HWPLúWLU��$OHODFHOH�

&+3
GHQ�LVWLID�HGHQ�1LKDW�(ULP��&XPKXUEDúNDQÕ�WDUDIÕQGDQ�EDúEDNDQOÕ÷D�DWDQPÕúWÕU��

%DVNÕ�DOWÕQGD�EXOXQDQ�YH�0XKWÕUDQÕQ�LGDUH\H�GR÷UXGDQ�HO�NR\PD�\DSWÕUÕPÕQGDQ�

oHNLQHQ�$3�&+3�\HQL�K�N�PHWH�EDNDQ�YHUPH\L�YH�GHVWHNOHPH\L�NDEXO�HWPLúOHUGLU��

%D]Õ�LOHULFL�oHYUHOHUFH�GH�EDúODQJÕoWD�GHVWHNOHQHQ����0DUW�0XKWÕUDVÕQD�YH�\HQL�

K�N�PHWLQ�NXUXOXú�ELoLPLQH��7ø3�GÕúÕQGD��&+3�*HQHO�6HNUHWHUL�(FHYLW
WH�NDUúÕ�oÕNPÕú�

YH�SDUWLVLQLQ�(ULP�K�N�PHWLQH�NDWÕOPDVÕQÕ�SURWHVWR�QLWHOL÷LQGH�ROPDN��]HUH�&+3�

JHQHO�VHNUHWHUOL÷LQGHQ�LVWLID�HWPLúWLU��%X�ROD\�øQ|Q��LOH�(FHYLW�DUDVÕQGDNL�LOLúNLOHULQ��

ELU�GDKD�G�]HOPHPHN��]HUH��ER]XOPDVÕQÕQ�EDúODQJÕFÕQÕ�ROXúWXUPXúWXU��.ROR÷OX��

����������



��

���0DUW�J�Q��RQD\ODQDQ�YH���1LVDQ�J�Q��J�YHQR\X�DODQ�(ULP�NDELQHVLQGH�$3�

YH�&+3
OLOHULQ�GÕúÕQGD�7%00��\HVL�ROPD\DQ�RQ�EHú�WHNQRNUDW�NLPOLNOL��\H�GH�\HU�

DOPÕú�YH�K�N�PHWLQ�UHIRUPFX�NDQDGÕQÕQ�WHPVLOFLVL�RODUDN�J|U�OP�úOHUGLU��g]GHPLU��

�����������

(ULP�+�N�PHWLQLQ�SURJUDPÕ�ELU�\DQGDQ��ONHGH�KX]XU�YH�J�YHQL�VD÷ODPD\Õ�YDDW�

HWPLú��|WH�\DQGDQ�WRSUDN�UHIRUPX�EDúWD�ROPDN��]HUH�DWÕODFDN�DGÕPODUOD�$QD\DVDQÕQ�

|QJ|UG�÷��UHIRUPODUÕQ�JHUoHNOHúWLULOPHVLQL�|QJ|UP�úW�U��)DNDW�X\JXODPD�E|\OH�

ROPDPÕúWÕU�

(ULP�K�N�PHWLQ�NXUXOPDVÕ��ONHGH�KX]XUXQ�VD÷ODQPDVÕ�LoLQ�\HWHUOL�ROPDPÕú��

�QLYHUVLWH�|÷UHQFLVL�D÷ÕUOÕNOÕ�ED]Õ�VRO�JUXSODUÕQ�ROXúWXUGXNODUÕ�YH�VLODKOÕ�P�FDGHOH\L�

|QJ|UHQ�|UJ�WOHQPHOHU�HWNLQOLNOHULQL�DUWWÕUPÕúWÕU��%XQXQ��]HULQH�����1LVDQ������J�Q��

+�N�PHW��ONHQLQ�|QHPOL�ELU�NHVLPLQGH�VÕNÕ\|QHWLP�LODQ�HWPLúWLU��%X�NDUDU�7%00�

WDUDIÕQGDQ�GD�RQD\ODQDUDN�\�U�UO�÷H�JLUPLúWLU�

(VDV � L W LED U L\ OH � �R UGX � L o LQGHN L �P�FDGH OHQ LQ �R UGX �K L\H UD U ú L V L � O HK LQH �

VRQXoODQPDVÕQÕQ�ELU��U�Q��RODUDN�RUWD\D�oÕNPÕú�RODQ����0DUW�0XKWÕUDVÕ�LOH�EDúOD\DQ�

V�UHo�VRO�oHYUHOHUH�YH�LúoL�KDUHNHWLQH�\|QHOLN�EDVNÕODU�ELoLPLQGH�NHQGLQL�J|VWHUPLú��

UHIRUP�\DSPD�LGGLDODUÕ�KÕ]OD�DUND�SODQD�G�úP�ú�������\ÕOÕQÕQ�$UDOÕN�D\ÕQGD����

EDNDQÕQ�LVWLIDVÕ�LOH�GH�WDPDPHQ�WHUNHGLOPLúWLU��<LQH�D\QÕ�V�UHo�LoLQGH�VLYLO�K�N�PHWLQ�

KDUHNHW�DODQÕ�YH�HWNLVL�WDPDPHQ�RUWDGDQ�NDONPÕú��VL\DVDO�J�o�W�P�\OH�RUGXQXQ��VW�

NDGHPHOHULQLQ�HOLQH�JHoPLúWLU��g]GHPLU�������������

6ÕNÕ\|QHWLP�LODQÕ�LOH�EDúODWÕODQ�J|]DOWÕ�GDOJDVÕ��øVUDLO
LQ�øVWDQEXO�EDúNRQVRORVXQXQ�

NDoÕUÕOPDVÕ�VRQUDVÕQGD�WDP�ELU�IXU\D�KDOLQH�G|Q�úP�ú��VRO�J|U�úO��ROGX÷X�G�ú�Q�OHQ�

SHN�oRN�|÷UHWLP��\HVL��D\GÕQ��|÷UHWPHQ�YH�\D]DU�J|]DOWÕQD�DOÕQPÕúWÕU��6ÕNÕ\|QHWLP�

NÕVD�V�UH�LoLQGH�SHN�GH�FLGGL�ROPD\DQ�VLODKOÕ�P�FDGHOH�JUXSODUÕQÕ�GHQHWLP�DOWÕQD�

DOPÕú�YH�E�\�N�NDSVDPOÕ�\DUJÕODPDODU�EDúODWÕOPÕúWÕU��$QFDN�\DUJÕODPDODU�EX�NHVLPOH�

VÕQÕUOÕ�NDOPDPÕú��'ø6.�YH�7�UNL\H�g÷UHWPHQOHU�6HQGLNDVÕ�JLEL�NLWOH�|UJ�WOHUL�LOH�oRN�

VD\ÕGD�GHUQHN�\|QHWLFLVL�GH�JL]OL�|UJ�W�NXUPD�\D�GD�EX�|UJ�WOHUH�GHVWHN�ROPD�

LGGLDVÕ\OD�WXWXNODQDUDN�FH]DHYOHULQH�NRQXOPXúWXU�

%X�G|QHPGH��7�UNL\H�øúoL�3DUWLVL�YH�0LOOL�1L]DP�3DUWLVL�GH�$QD\DVD�0DKNHPHVL�

WDUDIÕQGDQ�NDSDWÕOPÕú��7ø3�\|QHWLFLOHUL�D÷ÕU�KDSLV�FH]DODUÕQD�PDKNXP�HGLOPLúWLU�

�<�FHO������������



��

���0DUW�P�GDKDOHVLQLQ�LON�HYUHOHULQGH�DQD\DVDQÕQ�|QJ|UG�÷��UHIRUPODUÕQ�JHU�

oHNOHúWLULOPHPLú�ROPDVÕQÕQ�ELU�HOHúWLUL�NRQXVX�ROPDVÕQD�NDUúÕQ��\HQL�\|QHWLP�

WDUDIÕQGDQ��ONHGHNL�EXQDOÕPÕQ������$QD\DVDVÕQGDQ�ND\QDNODQGÕ÷Õ�LOHUL�V�U�OP�úW�U��

�����$QD\DVDVÕQÕQ�³7�UNL\H�LoLQ�O�NV´�ROGX÷X�ELoLPLQGH�GLOH�JHWLULOHQ�EX�J|U�ú�Q�

WHPHOLQGH��VRV\DO�JHOLúPHQLQ�HNRQRPLN�JHOLúPHQLQ�|Q�QH�JHoWL÷L��\DQL�WRSOXPVDO�

J UXS OD U ÕQ �GHPRNUD W LN � V L\DVH W �\R OX\ OD �NHQG L � o ÕND U OD U ÕQ Õ �JH UoHN OHú W L UPH �

P�FDGHOHOHULQLQ�VL\DVDO�G�]HQ�EDNÕPÕQGDQ�ELU�WHKGLW�ROXúWXUGX÷X�\ROXQGDNL�LQDQFÕQ�

HWNLOL�ROGX÷X�YDUVD\ÕODELOLU��%|\OHFH��&XPKXUL\HWLQ�NXUXOXúXQGDQ�VRQUD��LON�NH]�

ROPDN��]HUH��WRSOXPGD�R�G|QHPH�NDGDU�D\QÕ�WRSOXPVDO�VL\DVDO�GH÷HUOHUL�VDYXQPXú�

RODQ�VLYLO�LOHULFL�D\GÕQODU�LOH�RUGX�WDUDIÕQGDQ�WHPVLO�HGLOHQ�H÷LOLPOHU�DUDVÕQGD�DoÕN�ELU�

IDUNOÕOÕN�RUWD\D�oÕNPÕúWÕU��%X�IDUNOÕODúPD����(\O�O�G|QHPLQGH�GH��NHQGLQL�GDKD�DoÕNoD�

KLVVHWWLUPLúWLU�

���0DUW�G|QHPLQGH�DQD\DVDGD�\DSÕODQ�GH÷LúLNOLNOHU�LONL�������LNLQFLVL������

\ÕOÕQGD�ROPDN��]HUH�LNL�DúDPDGD�JHUoHNOHúWLULOPLúWLU��%X�GH÷LúLNOLNOHUOH�DQD\DVDQÕQ�

\DNODúÕN�G|UWWH�ELULQH�LOLúLOPLú�YH����JHoLFL�K�N�P�JHWLULOPLúWLU��'H÷LúLNOLNOHU�
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K�N�PHWL�&XPKXUL\HW�WDULKLQGH�LON�NH]�RODUDN�JHQVRUX�VRQXFX�G�ú�U�OP�úW�U��2FDN�

D\Õ�EDúÕQGD�(FHYLW��ED÷ÕPVÕ]ODU�LOH�&*3�YH�'3
QLQ�GHVWH÷L�LOH�J�YHQR\X�DODQ�ELU�

K�N�PHW�NXUPD\Õ�EDúDUPÕúWÕU�



���

$3
GHQ�LVWLID�HGHQ����ED÷ÕPVÕ]��\HQLQ�GH�EDNDQ�RODUDN�\HU�DOGÕ÷Õ��¶QF��(FHYLW�

K�N�PHWL��WHU|U�YH�HNRQRPLN�EXQDOÕP�NÕVNDFÕ�LoLQGH�G�úH�NDOND�\ROXQD�GHYDP�

HWPH\H�oDOÕúPÕúWÕU��.ROR÷OX�������������

%HNOHQWLOHULQ�DNVLQH��EX�K�N�PHW�GH��ONHGH�JLGHUHN�\D\JÕQODúDQ�úLGGHW�ROD\ODUÕQÕ�

HQJHOOHPHGH�EDúDUÕOÕ�RODPDPÕúWÕU��dDWÕúPDODUGD����
GHQ�ID]OD�\XUWWDú�FDQÕQÕ�

ND\EHWPLúWLU��%XQXQ��]HULQH�K�N�PHW�ED]Õ�LOOHUGH�VÕNÕ\|QHWLP�LODQ�HWPLú�DQFDN��ONH�

JHQHOLQGH�GXUXPGD�ELU�G�]HOPH�ROPDPÕúWÕU�

%|\OHFH�������\ÕOÕ�LoLQGH�GDKD�|QFHOHUL�VLODKOÕ�oDWÕúPDODU�YH�VXLNDVWODU�ELoLPLQGH�

J|U�OHQ�úLGGHW�ROD\ODUÕ��NLWOHVHO�oDWÕúPD�QLWHOL÷L�ND]DQPD\D�EDúODPÕúWÕU��.LúLOHUH�

\|QHOLN�VXLNDVWODUGD�GD��QO��\D]DU��|÷UHWLP��\HVL�VHQGLNDFÕ�YH�SROLWLNDFÕODU�KHGHI�

VHoLOPH\H�EDúODQPÕúWÕU��

%LUH\VHO�YH�NLWOHVHO�úLGGHW��PLOOHWYHNLOL�DUD�VHoLPOHULQGH�EDúDUÕVÕ]�ROXQPDVÕ�

�]HULQH�LVWLID�HGHQ�(FHYLW�K�N�PHWL�\HULQH�.DVÕP�����
GD�NXUXODQ�'HPLUHO�D]ÕQOÕN�

K�N�PHWL�G|QHPLQGH�GH�DUWDUDN�GHYDP�HWPLúWLU��063�YH�0+3�WDUDIÕQGDQ�GÕúDUGDQ�

GHVWHNOHQHQ�K�N�PHW�8OXVODUDUDVÕ�3DUD�)RQX�WDUDIÕQGDQ�|QHULOHQ�ELU�LVWLNUDU�

SURJUDPÕQÕ����2FDN������J�Q��\�U�UO�÷H�NR\PXúWXU��7�UN�WRSOXPX�LoLQ�HNRQRPLGH�

OLEHUDOOHúPH\L�|QJ|UHQ�EX�SURJUDP��J�Q�P�]H�NDGDU�V�UG�U�OHQ�ELU�HNRQRPL�

SROLWLNDVÕQÕQ�LON�DGÕPÕ�RODUDN�|QHPOL�ELU�G|Q�P�QRNWDVÕQÕ�ROXúWXUPXúWXU�

�����\ÕOÕQÕQ�|QHPOL�ROD\ODUÕQGDQ�ELUL �GH�&XPKXUEDúNDQOÕ÷Õ�VHoLPLGLU� �

.RUXW�UN
�Q�J|UHY�V�UHVLQLQ�ELWPHVL��]HULQH��7%00
GH�\HQL�&XPKXUEDúNDQÕQÕ�

VHoPHN�LoLQ�R\ODPD\D�JHoLOPHNWH��DQFDN�VHoLP�ELU�W�UO��JHUoHNOHúHPHPHNWHGLU�

(NRQRPLN�LVWLNUDU�SDNHWLQLQ�\RO�DoWÕ÷Õ�WRSOXPVDO�KX]XUVX]OXN�YH�úLGGHW�

KDUHNHWOHULQLQ�\DQÕ�VÕUD��ELU�D]ÕQOÕN�K�N�PHWL�LOH�\|QHWLOPH\H�oDOÕúÕODQ�7�UNL\H
GH�

&XPKXUEDúNDQOÕ÷Õ�VHoLPLQLQ�DOWÕ�D\�V�UH\OH�VRQXoODQPDPDVÕ��VL\DVDO�EXQDOÕPÕ�

GRUX÷D�oÕNDUPÕúWÕU��<D\JÕQ�úLGGHW�KDUHNHWOHULQLQ�DUWPDVÕ��]HULQH�RUGX�����(\O�O�

����
GH�WHNUDU�\|QHWLPH�HO�NR\PXúWXU��*LUD\������������

����������(\O�O�5HMLPL

���(\O�O������J�Q��VL\DVDO�LNWLGDUÕ�HOH�DODQ�7�UN�6LODKOÕ�.XYYHWOHULQLQ�

NRPXWDQODUÕ�NHQGLOHULQH�0LOOL�*�YHQOLN�.RQVH\L��0*.��DGÕQÕ�YHUPLúOHUGLU��



���

*HQHONXUPD\�EDúNDQÕ��NXYYHW�NRPXWDQODUÕ�YH�-DQGDUPD�*HQHO�.RPXWDQÕQGDQ�ROXúDQ�

0*.
QÕQ��*HQHO�6HNUHWHUOL÷LQL�GH�ELU�RUJHQHUDO��VWOHQPLúWLU��7DQ|U������������

���(\O�O�����¶H�JLGHQ�V�UHoWH��GHYOHWLQ�YDUOÕ÷ÕQD��UHMLPLQH�YH�ED÷ÕPVÕ]OÕ÷ÕQD�

\|QHOLN�VDOGÕUÕODUÕQ��Lo�YH�GÕú�G�úPDQODUÕQ�GHVWH÷L�LOH�\R÷XQOXN�ND]DQPDVÕ�RUGXQXQ�

\|QHWLPH�HO�NR\PDVÕQD�QHGHQ�ROPXúWXU��'HYOHW�LúOHPH]�GXUXPD�JHOPLú��DQD\DVDO�

RUJDQODU�YH�VL\DVDO�SDUWLOHU�J|UHYOHULQL�\DSDPDPÕúODUGÕU��+DUHNHWLQ�DPDFÕ��ONH�

E�W�QO�÷�Q��NRUXPDN��GHYOHW�RWRULWHVLQL�\HQLGHQ�VD÷ODPDN�YH�GHPRNUDWLN�G�]HQLQ�

LúOHPHVLQH�HQJHO�RODQ�QHGHQOHUL�RUWDGDQ�NDOGÕUPDN�ROPXúWXU��7DQ|U������������

3DUODPHQWR�YH�K�N�PHWL�IHVKHGHQ�0*.��E�W�Q��ONHGH�VÕNÕ\|QHWLP�LODQ�HWPLú�YH�

$3��&+3��063�YH�0+3�JHQHO�EDúNDQODUÕQÕ�GD�J|]DOWÕQD�DOPÕúWÕU��$\QÕ�J�Q�ELU�UDG\R�

YH�WHOHYL]\RQ�NRQXúPDVÕ�\DSDQ�0*.�%DúNDQÕ�*HQHONXUPD\�%DúNDQÕ�2UJ��.HQDQ�

(YUHQ��\HQL�ELU�DQD\DVD�LOH�VHoLP�YH�VL\DVL�SDUWLOHU�NDQXQX�\DSÕOGÕNWDQ�VRQUD�

\|QHWLPLQ�GHYUHGLOHFH÷LQL�YDDW�HWPLúWLU�7DQ|U������������

<DVDPD�YH�\�U�WPH�\HWNLOHULQL��VWOHQHQ�0*.��\HOHUL����(\O�O�J�Q��PLOOHWLQ�

ND\ÕWVÕ]�úDUWVÕ]�HJHPHQOL÷LQH��GHPRNUDWLN�YH�ODLN�&XPKXUL\HW�LONHOHULQH�GD\DOÕ�\HQL�

ELU�DQD\DVD�\DSPD�YDDGLQL�GH�LoHUHQ�ELU�PHWLQOH�DQW�LoPLúOHUGLU��'HYOHW�EDúNDQÕ�

J|UHYOHULQL�0*.�EDúNDQÕ�2UJ��.HQDQ�(YUHQ��VWOHQPLú�YH�EXQGDQ�LNL�J�Q�VRQUD�

HPHNO L �2UDPLUD O �%� OHQ W �8OXVX �EDúNDQ O Õ÷ ÕQGD �\HQ L �E L U �EDNDQ OD U �NXUX OX �

ROXúWXUXOPXúWXU��7DQ|U�������������

0*.����(NLP�����
GH�\D\ÕQODGÕ÷Õ�³$QD\DVD�'�]HQL�+DNNÕQGD�.DQXQ´�LOH�

NHQGL�\|QHWLPLQH�KXNXNVDO�ELU�oHUoHYH�ROXúWXUPD\D�GD�oDOÕúPÕúWÕU��%X�\DVDQÕQ�LON�

PDGGHVLQH�J|UH�|WHNL�PDGGHOHUGH�EHOLUWLOHQ�LVWLVQDODU�VDNOÕ�NDOPDN��]HUH������

$QD\DVDVÕ�\�U�UO�NWH�NDEXO�HGLOPHNWHGLU��$QFDN�V|]��HGLOHQ�LVWLVQDODUD�EDNÕOGÕ÷Õ�

]DPDQ��0*.
QÕQ�$QD\DVD�GDKLO�NHQGLQL�KLoELU�SR]LWLI�KXNXN�QRUPX\OD�ED÷OÕ�

VD\PDGÕ÷Õ�J|U�OP�úW�U��*HUoHNWHQ�GH�DQÕODQ�\DVDGD��0*.
QÕQ�ELOGLUL��NDUDU�YH�

NDQXQODUÕQÕQ�DQD\DVD�LOH�X\XúPDPDVÕ�KDOLQGH�EXQODUÕQ�³$QD\DVD�GH÷LúLNOL÷L´�RODUDN�

\�U�UO�÷H�JLUHFH÷L�DoÕNoD�EHOLUWLOPLúWLU��'ROD\ÕVÕ\OD��GHYOHW�LNWLGDUÕQÕ�VÕQÕUOD\DQ��VW�Q�

ELU�KXNXNL�EHOJHQLQ�EXOXQPDGÕ÷Õ�EX�G|QHPGH�ELU�DQD\DVD�YH�DQD\DVDO�GHYOHWWHQ�SHN�

GH�V|]�HGLOHPH]�

0*.�LON�D\ODUGD�KÕ]OÕ�ELU�\DVDPD�IDDOL\HWLQH�JLULúPLú�YH�0*.
QÕQ�NDUDU��\DVD�

YH�ELOGLULOHUL�LOH�VÕNÕ\|QHWLP�NDUDUODUÕ�DUDFÕOÕ÷Õ\OD�WHPHO�KDNODU�DODQÕQGD�|QHPOL�



���

NÕVÕWODPDODUD�JLGLOPLúWLU��%DVÕQ�\D\ÕQ�DODQÕ�GHQHWLP�DOWÕQD�DOÕQPÕú��WRSODQWÕ�YH�J|VWHUL�

\�U�\�úOHUL�L]QH�ED÷ODQÕUNHQ��JUHY�KDNNÕQÕQ�NXOODQÕPÕ�HQJHOOHQPLúWLU�

.LúL�KDNODUÕ�DODQÕQGD�HQ�oRN�]DUDU�J|UHQOHULQ�EDúÕQGD�\DúDPD�KDNNÕ�YH�NLúL�

GRNXQXOPD]OÕ÷Õ�JHOPLúWLU��1RUPDO�G|QHPOHUGH�X\JXODQPD]�KDOH�JHOPLú�RODQ�LGDP�

FH]DODUÕ�LQID]�HGLOPH\H�EDúODQPÕúWÕU��.LúL�J�YHQOL÷L�����J�QH�NDGDU�X]DWÕODQ�J|]DOWÕ�

V�UHOHUL�QHGHQL\OH�D÷ÕU�ELoLPGH�]HGHOHQPLú��LúNHQFH�LGGLDODUÕ�\D\JÕQOÕN�ND]DQPÕúWÕU��

<DUJÕ�\ROXQD�EDúYXUX�KDNODUÕ �NÕVÕ W ODQPÕú�YH�DGLO �\DUJÕODPD�|Oo�WOHULQGHQ�

X]DNODúÕOPÕúWÕU��3HN�oRN�\DVDO�|UJ�W�YH�\|QHWLFLVL�����(\O�O�|QFHVL�ROD\ODUÕ\OD�

ED÷ODQWÕ�NXUXODUDN��VÕNÕ��\|QHWLP�PDKNHPHOHULQGH��ED]ÕODUÕ�\ÕOODUFD�V�UHFHN�

\DUJÕODPDODUD�WDEL�WXWXOPXúWXU��%|\OHFH�DVNHUL�\DUJÕ�DODQÕ�JLGHUHN�\D\JÕQODúPÕúWÕU�

0*.
QÕQ�VL\DVDO�SDUWLOHUH�EDNÕúÕ�GD�JLGHUHN�VHUWOHúPH�\|Q�QGH�ELU�GH÷LúLP�

J|VWHUPLúWLU��%D]Õ�SDUWLOHULQ�\|QHWLFLOHUL�$QNDUD�VÕNÕ\|QHWLP�PDKNHPHVLQFH�

WXWXNODQPÕúODUGÕU��0*.��D\QÕ�\ÕOÕQ�+D]LUDQ�D\ÕQGD�DOGÕ÷Õ�ELU�NDUDUOD��HVNL�VL\DVDO�

NDGURODUÕ�DOWWDQ�DOWD�VL\DVDO�IDDOL\HWH�GHYDP�HWPHNOH�VXoOD\DUDN��EX�NLúLOHULQ��ONHQLQ�

VL\DVL�YH�KXNXNL�JHoPLúL�LOH�JHOHFH÷L�KDNNÕQGD�V|]O��YH\D�\D]ÕOÕ�GHPHo�YHUPHOHULQL��

PDNDOH�\D]PDODUÕQÕ�YH�WRSODQWÕ�G�]HQOHPHOHULQL�\DVDNODPÕúWÕU�

�����\ÕOÕQÕQ�+D]LUDQ�D\ÕQGD�.XUXFX�0HFOLV�+DNNÕQGD�.DQXQX�NDEXO�HGLOPLúWLU��

.XUXFX�0HFOLVLQ�J|UHYL�$QD\DVD\Õ�YH�WHPHO�\DVDODUÕ�\DSPDN��7%00
QLQ�ROXúPDVÕQD�

NDGDU�\DVDPD�\HWNLVLQL�NXOODQPDN�úHNOLQGH�EHOLUOHQPLúWLU��.XUXFX�0HFOLV��0*.�YH�

'DQÕúPD�0HFOLVL �RODUDN�LNL�NDQDWWDQ�ROXúPXúWXU� �h\HOHUL �0*.�WDUDIÕQGDQ�

EHOLUOHQHFHN�RODQ�'DQÕúPD�0HFOLVL�0*.�NDUúÕVÕQGD�VRQ�GHUHFH�\HWNLVL]�ELU�NRQXPGD�

ROXS��$QD\DVD�YH�\DVDODUÕQ�\DSÕPÕQGD�VRQ�V|]�KDNNÕ�0*.
QÕQ�\HWNLVLQH�EÕUDNÕOPÕúWÕU�

�7DQ|U������������

�����\HGHQ�ROXúDQ�'DQÕúPD�0HFOLVLQH�VHoLOHELOPHQLQ�NRúXOODUÕQGDQ�ELUL�GH����

(\O�O������WDULKLQGH�KHUKDQJL�ELU�VL\DVDO�SDUWLQLQ��\HVL�ROPDPDNWÕU��0*.�E|\OHFH�

VL\DVDO�SDUWLOHULQ�'DQÕúPD�0HFOLVL�LoLQGH�HWNLOL�ROPDVÕQÕ�|QOHPHN�LVWHPHPLúWLU��

$QD\DVDQÕQ�KDONR\XQD�VXQXOPDVÕ�LOH�LOJLOL�RODUDN�0*.�WDUDIÕQGDQ�DOÕQDQ�ELU�

NDUDUD�J|UH�KDONR\ODPDVÕQGD�KDONÕQ�YHUHFH÷L�UH\LQ�QDVÕO�ROPDVÕ�JHUHNWL÷L�NRQXVXQGD�

HWNL�\DSDFDN�KHUKDQJL�ELU�WHONLQGH�EXOXQXOPDVÕ��DQD\DVDQÕQ�0*.�EDúNDQÕ�WDUDIÕQGDQ�

GHYOHW�DGÕQD�UHVPHQ�WDQÕWÕOPDVÕ�J|UHYL�oHUoHYHVLQGH�\DSDFD÷Õ�WDQÕWPD�NRQXúPDODUÕQÕQ�



���

HOHúWLULOPHVL�YH�EXQODUD�NDUúÕ�\D]ÕOÕ�YH\D�V|]O��KHUKDQJL�ELU�EH\DQGD�EXOXQXOPDVÕ�GD�

\LQH�\DVDNODQPÕúWÕU�

��.DVÕP������J�Q��\DSÕODQ�KDONR\ODPDVÕQGD�HYHW�R\ODUÕ��������LOH�H]LFL�ELU�

�VW�QO�N�VD÷ODQPÕúWÕU��%X�\�NVHN�NDEXO�RUDQÕQGD��R\ODPDQÕQ�GHPRNUDWLN�NRúXOODUGD�

\DSÕOPDPDVÕQÕQ�YH�DQD\DVDQÕQ�UHGGHGLOPHVL�KDOLQGH�QH�RODFD÷ÕQÕQ�EHOLUVL]�ROPDVÕQÕQ�

EHOOL�ELU�SD\Õ�ROGX÷X�V|\OHQHELOLU��2\ODUÕQGDNL�EX�\�NVHN�RUDQÕQ�DVÕO�QHGHQL��

WRSOXPXQ�VL\DVDO�OLGHUOHUH�GX\GX÷X�GHULQ�J�YHQVL]OLN�YH������|QFHVL�úLGGHW�

ROD\ODUÕQÕQ�\DUDWPÕú�ROGX÷X�WHSNL�ROGX÷XQX�V|\OHPHN�\DQOÕú�ROPD\DFDNWÕU��7DQ|U��

����������

8]XQ��D\UÕQWÕOÕ�YH������|QFHVL�G|QHPOH�LOJLOL�WHSNLVHO�QLWHOLNOL�K�N�POHUL\OH������

$QD\DVDVÕ��VL\DVDO�VRUXQODUÕ�KXNXN�HOL\OH�o|]PH�DQOD\ÕúÕQÕ�\DQVÕWPÕúWÕU�����(\O�O�

|QFHVLQGH�WRSOXPGD�\DUDWÕOPÕú�RODQ�J�YHQ�YH�LVWLNUDU�EHNOHQWLVLQH�FHYDS�RODUDN�

GHYOHW�RWRULWHVLQLQ�J�oOHQGLULOPHVL�DQD\DVDQÕQ�KHU�PDGGHVLQH�VLQPLú�RODQ�ELU�DPDo�

RODUDN�J|U�OP�úW�U��%|\OHFH�7�UN�WDULKLQGH�ELU�DQD\DVD�LNLQFL�NH]�GR÷UXGDQ�GR÷UX\D�

KDONÕQ�R\X�LOH�NDEXO�HGLOPLúWL�������$QD\DVDVÕ�LOH�JHWLULOHQ�HQ�E�\�N�\HQLOLN��WHN�

0HFOLV�VLVWHPLQH��\DQL�&XPKXUL\HW�JHOHQH÷LQH�JHUL�G|Q�OPHVL�ROPXúWXU��7DQ|U��

����������

�����$QD\DVDVÕ��GDKD�ID]OD�LVWLNUDU�VD÷OD\DQ�UDV\RQHOOHúWLULOPLú�SDUODPHQWDUL]PL�

EHQLPVHPLúWLU�������$QD\DVDVÕ�NDWÕOÕPFÕ��oR÷XOFX�GHPRNUDVLGHQ�oRN�WDYL]�YHUPLú��

GDKD�oRN�oR÷XQOXNoX�GHPRNUDVLGHQ�\DQD�ROPXúWXU��$QD\DVD�VL\DVHW�\DSPD\Õ�VDGHFH�

VL\DVL�SDUWLOHULQ�LúL�RODUDN�J|UP�ú��WRSOXPOD�VL\DVL�SDUWL�DUDVÕQGDNL�ED÷ODUÕ�

]D\ÕIODWPÕúWÕU�

'HYOHW�RWRULWHVLQLQ�J�oOHQGLUL OPHVL�oHUoHYHVLQGH�$QD\DVDQÕQ�EXOGX÷X�

o|]�POHUGHQ�ELUL��\�U�WPHQLQ�J�oOHQGLULOPHVL�ELoLPLQGH�NHQGLQL�J|VWHUPLúWLU��$PD�

\�U�WPH�LoLQGH�J�oOHQGLULOHQ�%DNDQODU�.XUXOX�GH÷LO��&XPKXUEDúNDQÕ�ROPXúWXU��

<�U�WPHQLQ�J�oOHQGLULOPHVL��\DUJÕ�J�F�Q�Q�\�U�WPH�NDUúÕVÕQGD�JHULOHPHVLQL�GH�

EHUDEHULQGH�JHWLUPLúWLU��<�U�WPHQLQ�EDúÕ�RODQ�GHYOHW�EDúNDQÕ��\�NVHN�\DUJÕo�

DWDPDODUÕQGD�\HWNLOL�NÕOÕQPÕú��$GDOHW�%DNDQOÕ÷Õ�\DUJÕoODU��]HULQGH�J�o�VDKLEL�ROPXú��

LGDUHQLQ�\DUJÕVDO �GHQHWLPLQH�VÕQÕU ODU �NRQXOPXú� �DQD\DVD�\DUJÕVÕQÕQ�DODQÕ �

GDUDOWÕOPÕúWÕU�



���

6L\DVDO�LNWLGDU�LOH�DVNHUL�RWRULWH�DUDVÕQGDNL�LOLúNLOHU�EDNÕPÕQGDQ������$QD\DVDVÕ��

RUGXQXQ�VL\DVDO�VLVWHP�LoLQGHNL�HWNLVLQL�DUWÕUÕFÕ�ELU�H÷LOLPL�\DQVÕWPÕúWÕU��0LOOL�

*�YHQOLN�.XUXOXQGD�VLYLO��\H�oR÷XQOX÷XQD�VRQ�YHULOPHVL�YH�NXUXOXQ�NDUDUODUÕQÕQ�

D÷ÕUOÕ÷Õ�DUWWÕUÕFÕ�NXUDOODU�EXQXQ�ELU�J|VWHUJHVL�ROPXúWXU�

+DNODU�YH�|]J�UO�NOHU�DODQÕQGD�LVH�DQD\DVDQÕQ��VÕQÕUODPDODU�YH�\DVDNODPDODUD�

D÷ÕUOÕN�YHUHQ�ELU�\DNODúÕPÕ�EHQLPVHGL÷L�J|U�OP�úW�U��$QD\DVD�ELUH\�LOH�GHYOHWL�

QHUHGH\VH�ELUELUOHULQH�UDNLS�YDUOÕNODU�RODUDN�J|UPHNWH� �ELUH\LQ�KDNODUÕQÕQ�

JHQLúOHWLOPHVLQLQ�GHYOHWL�]DDID�G�ú�UHFH÷L�NXúNXVXQX�\DQVÕWPÕúWÕU�������|QFHVL�

RUWDPÕQGDQ�ND\QDNODQGÕ÷Õ�NXúNXVX]�RODQ�\DNODúÕP�E|\OH�ROXQFD�GD��$QD\DVDQÕQ�

WHPHO�KDNODUOD�LOJLOL�W�P�ND\JÕVÕ��QHUHGH\VH��GHYOHW�RUJDQODUÕQD�KDNODU�YH�|]J�UO�NOHU�

NRQXVXQGD�NH\ILOL÷H�YDUDELOHFHN�VÕQÕUODPD�RODQDNODUÕ�VD÷ODPD\D�\|QHOPLúWLU�

�����$QD\DVDVÕQÕQ�\DSÕOÕúÕQGD�VL\DVDO�SDUWLOHULQ�GÕúODQPÕú�ROPDVÕ�LON�EDNÕúWD�

³VDKLSVL]´�ELU�NRQXPD�G�úPHVL�VRQXFXQX�YHUPLúWLU��*HUoHNWHQ�GH������VRQUDVÕ�

SDUODPHQWR\D�JLUHQ�W�P�SDUWLOHU�YH�VL\DVDO�LNWLGDUODU�$QD\DVDQÕQ�GH÷LúWLULOPHVL�

JHUHNWL÷LQL�KHS�V|\OH\H�JHOPLúOHUGLU�

+DONR\ODPDVÕ�VRQXFX�DQD\DVDQÕQ�NDEXO��LOH�ELUOLNWH�JHoLFL�PDGGH�X\DUÕQFD�

0*.�%DúNDQÕ�2UJHQHUDO�(YUHQ�\HGL�\ÕOOÕN�ELU�V�UH�LoLQ�&XPKXUEDúNDQÕ�VHoLOPLúWLU��

(YUHQ�7%00�oDOÕúPD\D�EDúOD\ÕQFD\D�NDGDU�0*.�EDúNDQÕ�VÕIDWÕQÕ�GD�V�UG�UHFHNWLU��

<LQH�ELU�JHoLFL�PDGGH�X\DUÕQFD��7%00
QLQ�J|UHYH�EDúODPDVÕ�LOH�ELUOLNWH��0*.�

RUWDGDQ�NDONDFDN�YH�&XPKXUEDúNDQOÕ÷Õ�.RQVH\L�DGÕQÕ�WDúÕ\DQ�YH�0*.
QÕQ�|WHNL�G|UW�

�\HVLQGHQ�ROXúDQ�YH�DOWÕ�\ÕO�V�UHOL�JHoLFL�ELU�NXUXO�KDOLQH�G|Q�úHFHNWLU��7DQ|U��

����������

�����$QD\DVDVÕ�GHPRNUDWLN�G�]HQH�G|Q�ú�EDNÕPÕQGDQ�ELU�JHoLú�G|QHPL�

|QJ|UPHNWHGLU��$QD\DVD�PHWQL�VHoLPOHULQ�QH�]DPDQ�\DSÕODFD÷Õ�NRQXVXQGD�ELU�K�N�P�

JHWLUPHPHQLQ�\DQÕ�VÕUD�\�U�UO�÷H�JLUPH�EDNÕPÕQGDQ�GD�SHN�oRN�LVWLVQD�LoHUPLúWLU��

'ROD\ÕVÕ\OD�$QD\DVDQÕQ�E�W�Q�\OH�\�U�UO�÷H�JLUHFH÷L�WDULK������\ÕOÕQGD�\DSÕODFDN�

VHoLPOHU�VRQUDVÕ�ROXúDFDN�7%00¶QLQ�oDOÕúPD\D�EDúODGÕ÷Õ�WDULK�RODUDN�EHOLUOHQPLúWLU��

%X�V�UH�LoLQGH�.XUXFX�0HFOLV�\HWNLOHULQL�NRUXPXú�YH�\DVDPD�IDDOL\HWL�VRQ�J�QH�

NDGDU�W�P�KÕ]Õ\OD�GHYDP�HWPLúWLU��%|\OHFH��$QD\DVDQÕQ�NDEXO��LOH�7%00¶QLQ�

oDOÕúPD\D�EDúODPDVÕ�DUDVÕQGD�JHoHQ�ELU�\ÕOOÕN�V�UH�LoLQGH�0*.��\HQL�VL\DVDO�VLVWHPLQ�

ROXúXPXQX�WDPDPHQ�GHQHWLPL�DOWÕQGD�WXWDELOPLúWLU��'HPRNUDWLN�VLVWHPLQ�LúOH\LúL�



���

EDNÕPÕQGDQ�E�\�N�|QHP�WDúÕ\DQ�6L\DVL�3DUWLOHU�.DQXQX��'HUQHNOHU�.DQXQX��7RSOX�øú�

6|]OHúPHVL��*UHY�YH�/RNDYW�.DQXQX�EDúWD�JHOPHN��]HUH�SHN�oRN�WHPHO�\DVD�

$QD\DVDQÕQ�NDEXO�QGHQ�VRQUD�0*.�WDUDIÕQGDQ�ELoLPOHQGLULOHQ�\DVDODUGDQGÕU��7DQ|U��

��������������(\O�O�WDULKLQGHQ�7%00¶QLQ�oDOÕúPD\D�EDúODPDVÕQD�NDGDU�JHoHQ�

V�UHGH�\DVDODUÕQ��$QD\DVDQÕQ�JHoLFL���¶QFL�PDGGHVL�X\DUÕQFD��DQD\DVD\D�X\JXQOXN�

GHQHWLPL�GÕúÕQGD�EÕUDNÕOPÕú�ROGX÷X�GD�J|]�|Q�QGH�WXWXOXUVD��0*.¶QÕQ�\DVDPD�

IDDOL\HWLQL�oL]GL÷L�\DVDO�oHUoHYHQLQ�QH�GHQOL�|QHPOL�ROGX÷X�RUWD\D�oÕNDU��+DOHQ��0*.�

WDUDIÕQGDQ�\DSÕOPÕú�ROXS�GD��DQD\DVD\D�D\NÕUÕ�ROVDODU�ELOH�$QD\DVD�0DKNHPHVLQFH�

LSWDO�HGLOPHVL�P�PN�Q�ROPD\DQ�\DVDODUÕQ�VD\ÕVÕQÕQ����¶��DúWÕ÷Õ�ELOLQPHNWHGLU�

$QD\DVDQÕQ�NDEXO�QGHQ�ELU�V�UH�VRQUD�VHoLP�KD]ÕUOÕNODUÕ�EDúODWÕOPÕúWÕU��

$QD\DVDQÕQ�JHoLFL�PDGGHVL�X\DUÕQFD�HVNL�VL\DVL�NDGURODUÕQ�oRN�E�\�N�ELU�E|O�P���

EHú�YH�RQ�\ÕOOÕN�V�UHOHU�LOH�VL\DVHWWHQ�\DVDNODQPÕú��0*.�EX�NDGURODUÕQ�\HQL�VL\DVDO�

\DúDPÕQ�ROXúXPXQD�GROD\OÕ�\ROOD�GD�ROVD�HWNLOL�ROPDODUÕQÕ�HQJHOOHPHNWH�NDUDUOÕ�

GDYUDQPÕúWÕU�

<HQL�G�]HQLQ�LON�VL\DVDO�SDUWLOHUL�0D\ÕV�D\Õ�LoLQGH�NXUXOPD\D�EDúODPÕúWÕU��$VNHUL�

UHMLPLQ�DoÕNoD�GHVWHNOHGL÷L�0LOOL\HWoL�'HPRNUDVL�3DUWLVL��0'3��VHoLPOHU�LoLQ�

EDúYXUXGD�EXOXQDQ�LON�SDUWL�ROPXúWXU��(PHNOL�ELU�RUJHQHUDOLQ�EDúÕQGD�EXOXQGX÷X�EX�

SDUWL\L�7XUJXW�g]DO¶ÕQ�EDúÕQGD�EXOXQGX÷X�$QDYDWDQ�3DUWLVL�L]OHPLúWLU��$VNHUL�

\|QHWLP�WDUDIÕQGDQ�³VRO´�PXKDOHIHWL�ROXúWXUPDVÕ�G�ú�Q�OHQ�+DONoÕ�3DUWL¶QLQ��+3��

EDúÕQGD�LVH����(\O�O�\|QHWLPLQLQ�%DúEDNDQOÕN�P�VWHúDUOÕ÷Õ�J|UHYLQL�\�U�WP�ú�RODQ�

1HFGHW�&DOS�YDUGÕ��%X�DUDGD��\LQH�ELU�HPHNOL�RUJHQHUDOLQ�EDúNDQOÕ÷ÕQGD��$3�JHQHO�

EDúNDQÕ�'HPLUHO�WDUDIÕQGDQ�\|QOHQGLULOGL÷L�ELOLQHQ�%�\�N�7�UNL\H�3DUWLVL�GH�VL\DVDO�

\DúDPD�JLUPLúWLU��1H�YDU�NL��NXUXOXU�NXUXOPD]�HVNL�$3¶QLQ�GHYDPÕ�RODFD÷Õ�EHOOL�RODQ�

EX�SDUWLQLQ�|PU��NÕVD�ROPXúWXU��%DúYXUXVXQGDQ����J�Q�VRQUD�SDUWL�0*.�NDUDUÕ\OD�

NDSDWÕOPÕúWÕU��'HPLUHO�EDúWD�ROPDN��]HUH�HVNL�$3�\|QHWLFLOHUL�LOH�+DONoÕ�3DUWL\H�

DOWHUQDWLI�RODUDN�NXUXOPXú�RODQ�6RV\DO�'HPRNUDVL�3DUWLVL¶QLQ��62'(3��NXUXOXúXQGD�

J|UHY�DOPÕú�ED]Õ�HVNL�&+3�\|QHWLFLOHUL�dDQDNNDOH¶GH�G|UW�D\�V�UHFHN�RODQ�]RUXQOX�

LNDPHWH�J|QGHULOPLúOHUGLU��<�FHO�������������

%XQD�UD÷PHQ�SDUWL�NXUPD�JLULúLPOHUL�GHYDP�HWPLúWLU��.DSDWÕODQ�%�\�N�7�UNL\H�

3DUWLVL¶QLQ�\HULQL�GROGXUPDN��]HUH��\LQH�'HPLUHO¶LQ�GHVWH÷L\OH��'R÷UX�<RO�3DUWLVL�

NXUXOPXú��063¶QLQ�ERúOX÷XQX�GD�5HIDK�3DUWLVL�GROGXUPD\D�oDOÕúPÕúWÕU�



���

%D]Õ�VL\DVDO�SDUWLOHU�NXUXOXúODUÕQÕ�WDPDPODPD�EDNÕPÕQGDQ�E�\�N�]RUOXNODUOD�

NDUúÕODúPÕúODUGÕU��6L\DVL�3DUWLOHU�.DQXQXQD�J|UH�0*.�X\JXQ�J|UPHGL÷L�VL\DVL�SDUWL�

NXUXFXODUÕQÕ�YHWR�HWPH�\HWNLVLQH�VDKLSWL��0*.�WDUDIÕQGDQ�X\JXQ�J|U�OP�ú����NXUXFX�

�\H\H�HULúHPH\HQ�VL\DVDO�SDUWLOHU�NXUXODPDPÕú�YH�VHoLPOHUH�JLUPH�KDNODUÕ�HOOHULQGHQ�

DOÕQPÕúWÕU��0'3��+3�YH�$1$3�YHWRODUÕ�N�o�N�]D\LDWODUOD�DWODWÕS�NXUXOPD\Õ�

EDúDUÕUODUNHQ��'<3�YH�62'(3¶LQ�NXUXFXODU��JHQHO�EDúNDQODUÕ�GDKLO�ROPDN��]HUH�

YHWRODUÕ�DúDPDPÕúODUGÕU��6HoLPH�NDWÕODELOHFHN�SDUWLOHULQ�EHOOL�ROGX÷X�J�Q�\DOQÕ]FD��o�

SDUWL�YHWRODUÕ�DúDELOPLú�YH�NXUXOXúODUÕQÕ�WDPDPOD\DELOPLúWLU��'ROD\ÕVÕ\OD�GD�VHoLPH�

\DOQÕ]FD�EX�SDUWLOHU�NDWÕODELOPLúWLU��7DQ|U������������

0*.¶QÕQ�SDUWL�NXUXFXODUÕQÕ�ROGX÷X�JLEL��PLOOHWYHNLOL�DGD\ODUÕQÕ�GD�GHQHWOHPH�

\HWNLVL�YDU�ROXS�YH�EX�\HWNLVLQL�GH�oRN�NDSVDPOÕ�ELU�ELoLPGH�NXOODQPÕúWÕU��6HoLPH�

JLUPHVLQH�L]LQ�YHULOHQ�SDUWLOHULQ�DGD\ODUÕ�YH�ED÷ÕPVÕ]�DGD\ODUGDQ�\DUÕVÕQD�\DNÕQÕ�YHWR�

HGLOPLúWLU��g\OH�NL��VRQXoWD�VHoLPOHUH�NDWÕOPDVÕQD�L]LQ�YHULOHQ��o�SDUWL�GH�VHoPHQ�

|Q�QH�HNVLN�DGD\OD�oÕNPDN�]RUXQGD�NDOPÕúWÕU�

%�W�Q�EXQODU��oRN�SDUWLOL�\DúDPÕ��0*.¶QÕQ�GHQHWLPL�DOWÕQGD�ROXúPXú�VL\DVDO�

NDGURODU�HOL\OH�\�U�WPH�DPDFÕQÕQ�ELU�\DQVÕPDVÕ�ROPXúWXU��1H�YDU�NL��DVNHUL�\|QHWLP�

WDUDIÕQGDQ�DoÕNoD�GHVWHNOHQHQ�0'3¶QLQ�VHoLPOHUGH�DQFDN��o�QF��SDUWL�RODELOPHVL��EX�

KHGHIWH�LON�JHGL÷L�DoPÕú�YH������\ÕOÕQGD�HVNL�OLGHUOHULQ�VL\DVHWH�G|QPHVLQH�LPNDQ�

YHUHQ�DQD\DVD�GH÷LúLNOL÷L�LOH�GH�WDPDPHQ�J�QGHPGHQ�G�ú�UP�úW�U��7DQ|U������������

�����VHoLPOHUL��NHQGLVLQH�EDúODQJÕoWD�SHN�úDQV�WDQÕQPD\DQ��$1$3¶ÕQ�E�\�N�

EDúDUÕVÕ�LOH�VRQXoODQPÕúWÕU��2\ODUÕQ�����¶LQL�DODQ�EX�SDUWL������PLOOHWYHNLOOL÷L�LOH�R�

WDULKWH������\HOL�RODQ�7%00¶GH�VDOW�oR÷XQOX÷X�VD÷OD\DELOPLúWLU��+3��������R\OD�

����PLOOHWYHNLOOL÷L�ND]DQPÕú�������R\�DODQ�0'3�LVH�����\HOLNWH�NDOPÕúWÕU��%X�VRQXo�

\XUW�LoLQGH�YH�\XUW�GÕúÕQGD��GHPRNUDVL�DGÕQD��ROXPOX�ELU�HWNL�\DSPÕúWÕU��7DQ|U��

����������

���.DVÕP������J�Q��WRSODQDQ�7%00���$UDOÕN������J�Q��EDúNDQOÕN�GLYDQÕ�

VHoLPOHULQL�WDPDPOD\DUDN�oDOÕúPDODUÕQD�EDúODPÕúWÕU��$\QÕ�J�Q�0*.¶QÕQ�YDUOÕ÷Õ�GD�

VRQD�HUPLúWLU��7DQ|U�������������7%00¶QLQ�ED]Õ�EHNOHQWLOHULQ�DNVLQH��DVNHUL�

\|QHWLPLQ�EDúEDNDQÕ�%�OHQW�8OXVX¶\X�EDúNDQ�VHoPHPHVL��VL\DVDO�UHMLPLQ�VLYLOOHúPHVL�

EDNÕPÕQGDQ�ROXPOX�ELU�DGÕP�ROPXúWXU�



���

6Ho LPOH UGHQ �KHPHQ �|QFH �&XPKXUEDúNDQ Õ �(YUHQ �E L U � U DG\R�WHOHYL]\RQ�

NRQXúPDVÕQGD�$1$3�YH�RQXQ�JHQHO�EDúNDQÕQD�DoÕNoD�FHSKH�DOÕS�VHoPHQOHUL�EXQODUD�

R\�YHUPHPH\H�GDYHW�HWPLúWL��%X�QHGHQOH��g]DO¶ÕQ�EDúEDNDQOÕNOD�J|UHYOHQGLULOLS�

J|UHYOHQGLULOPH\HFH÷L�NRQXVXQGD�ED]Õ�NXúNXODU�ROXúPXúWXU��

���2FDN������NDUDUODUÕQÕQ�PLPDUOÕ÷ÕQÕ�%DúEDNDQ�7XUJXW�g]DO�\DSPÕúWÕU����

(\O�O�\|QHWLPL�LVH�7XUJXW�g]DO¶Õ�EDúEDNDQ�\DUGÕPFÕOÕ÷ÕQD�JHWLUHUHN��HNRQRPLQLQ�

\|QHWLPLQL�RQD�HPDQHW�HWPLúWLU��%X�J|UHYL�VÕUDVÕQGD�KÕ]OÕ�ELU�HNRQRPLN�OLEHUDOL]DV\RQ�

SURJUDPÕ�X\JXOD\DQ�g]DO��ED]Õ�EDQND�YH�oRN�VD\ÕGD�EDQNHULQ�LIODV�HWPHVL�LOH�RUWD\D�

oÕNDQ�VNDQGDO�VRQUDVÕQGD�J|UHYLQGHQ�LVWLID�HWPLúWLU��6HoLP�NDPSDQ\DVÕ�VÕUDVÕQGD�

NDSVDPOÕ�ELU�|]HOOHúWLUPH�J|U�ú��VDYXQDQ�g]DO��$1$3¶ÕQ�|WHNL�HVNL�SDUWLOHULQ�

GHYDPÕ�ROPDGÕ÷ÕQÕ�ÕVUDUOD�YXUJXODPÕúWÕU��3DUWLVLQLQ������|QFHVLQLQ�G|UW�H÷LOLPLQL�

ELUOHúWLUGL÷LQL�LOHUL�V�UHQ�g]DO��HNRQRPLN�VRUXQODUD�o|]�P�JHWLUHELOHFHN�NDUDUOÕ�ELU�

WHNQRNUDW�J|U�Q�P��oL]PLúWLU�

1LWHNLP�g]DO�EDúNDQOÕ÷ÕQGDNL�$1$3�K�N�PHWL�HNRQRPLQLQ�OLEHUDOL]DV\RQX�

NRQXVXQGD�KÕ]OÕ�DGÕPODU�DWPÕú�YH�����¶\H�NDGDU�NL�LON�LNWLGDU�G|QHPLQGH��ONH�

HNRQRPLVLQGH�JHQHO�ELU�IHUDKODPD�GD�VD÷ODQPÕúWÕU� �%X�GXUXP�$1$3¶D������

VHoLPOHULQGHQ�\LQH�HQ�E�\�N�SDUWL�RODUDN�oÕNPD�LPNDQÕQÕ�YHUPLúWLU�

1H�YDU�NL��HNRQRPL�DODQÕQGD�FHVXU�VD\ÕODELOHFHN�DGÕPODUÕ�DWPDGDQ�oHNLQPH\HQ�

g]DO�YH�$1$3�K�N�PHWL��GHPRNUDWLNOHúPH�NRQXVXQGD�D\QÕ�H÷LOLPL�J|VWHUPHPLúWLU��

%XQGD����(\O�O�\|QHWLPLQLQ�NXUGX÷X�\DSÕ�LOH�X\XP�LoLQGH�ROPD�oDEDVÕQGDQ�oRN��

g]DO�WDUDIÕQGDQ�DoÕNoD�GLOH�JHWLULOHQ�³|QFH�HNRQRPL�VRQUD�GHPRNUDVL´�DQOD\ÕúÕQÕQ�

SD\Õ�E�\�NW�U��%X�DQOD\Õú��HNRQRPLN�E�\�PH\L�GHPRNUDWLN�NXUDOODU�LoLQGH�

JHUoHNOHúWLUPHQLQ�]RU�ROGX÷X��\D�GD�VRUXQD�|WHNL�\|Q�QGHQ�EDNDUVDN��EHOOL�ELU�

HNRQRPLN�]HQJLQOL÷H�XODúPDGDQ�GHPRNUDWLNOHúPH\H�\|QHOPHQLQ�³O�NV´�RODFD÷Õ�

\|Q�QGHNL�ELU�NDEXOH�GD\DQPDNWDGÕU��7DQ|U������������

�����VHoLPOHU LQLQ �KHPHQ�HU WHV LQGH�HVNL �$3¶O L OHU �'<3¶GH� WRSODQPD\D�

EDúODPÕúODUGÕU��62'(3¶LQ�EDúNDQOÕ÷ÕQD�GD�(UGDO�øQ|Q��JHWLULOPLúWLU��%XQODU�PHUNH]�

VD÷�YH�PHUNH]�VROGD�\HQL�JHOLúLPOHULQ�KDEHUFLOHUL�ROPXúWXU��<�FHO������������

�����0DUW
ÕQGD�EX�SDUWLOHULQ�GH�NDWÕOPDVÕ�LOH�\HUHO�VHoLPOHU�\DSÕOPÕú��$1$3���

�����LOH�EDúDUÕOÕ�ROXUNHQ�+3������¶H��0'3�LVH������¶H�G�úW���%XQD�NDUúÕOÕN�62'(3�

�������LOH�LNLQFL�SDUWL�NRQXPXQD�\HUOHúPLúWLU��'<3���������53�������R\�DOPÕúWÕU�����



���

(\O�O�\|QHWLPLQLQ�GD\DWWÕ÷Õ�\DSD\�SDUWLOHúPH�o|NHUNHQ�VL\DVHW�GR÷DO�NDQDOODUÕQD�

G|QPH\H�EDúODPÕúWÕU�������\ÕOÕQGD�+3�YH�62'(3�6RV\DO�'HPRNUDW�+DONoÕ�3DUWL�

�6+3��DGÕ�DOWÕQGD�ELUOHúPLúWLU��$OWÕ�D\�VRQUD�GD�0'3�NHQGLQL�IHVKHWPLúWLU��$\QÕ�

G|QHP�LoLQGH�7%00��\H�WDPVD\ÕVÕQÕQ�G|UWWH�ELULQL�DúDQ�ELU�NÕVPÕ�SDUWLOHULQL�

GH÷LúWLUPLúWLU��%|\OHFH�LNL�EXoXN�\ÕO�LoLQGH����(\O�O�\|QHWLPLQLQ�\HQL�SDUWLOHúPH�

SURMHVL�SHN�EDúDUÕOÕ�RODPDPÕúWÕU��7DQ|U������������

'<3�YH�53�GR÷DO�OLGHUOHULQLQ�\DVDNOÕ�ROPDVÕ�QHGHQL\OH�LúOHULQL�HPDQHWoL�JHQHO�

EDúNDQODU�HOL\OH�\�U�WPHN�]RUXQGD�NDOPÕúODUGÕU�������\ÕOÕQÕQ�VRQODUÕQGD�(FHYLW�

WDUDIÕQGDQ�NXUXODQ�'HPRNUDWLN�6RO�3DUWL
GH�GH�D\QÕ�GXUXP�V|]�NRQXVX�ROPXúWXU��%X�

NRúXOODU�DOWÕQGD������\ÕOÕQÕQ�(\O�O�D\ÕQGD�\DSÕODQ�VHoLPOHUGH�E�\�N�ELU�\HQLOJL�DODQ�

$1$3¶ÕQ�R\ODUÕ�����¶\H�G�úP�úW�U��gWH�\DQGDQ��'HPLUHO�YH�(FHYLW¶LQ�\DVDNOÕ�

ROPDODUÕQD�UD÷PHQ�DUD�VHoLPOHUGH�NDPSDQ\D\D�NDWÕOPDODUÕ��DQD\DVDO�\DVDNODUÕQ�ILLOHQ�

LúOHPH]�KDOH�JHOGL÷LQL�DoÕNoD�J|VWHUPLúWLU��'<3�YH�6+3�DQD\DVDQÕQ�VL\DVDO�\DVDNODU�

|QJ|UHQ�PDGGHVLQLQ�GH÷LúWLULOPHVL�LoLQ�KDUHNHWH�JHoPLúOHU��&XPKXUEDúNDQÕ�(YUHQ¶LQ�

GH�EXQD�NDUúÕ�ROPDGÕ÷Õ�DQODúÕOÕQFD��VL\DVDO�NDGURODUD�\|QHOLN�\DVDNODUÕQ�NDONPDVÕQÕ�

|QJ|UHQ�DQD\DVD�GH÷LúLNOL÷LQLQ�KDONR\XQD�VXQXOPDVÕ�NDUDUODúWÕUÕOPÕúWÕU��<DVDNOÕ�

OLGHUOHULQ�oDEDODUÕ�³HYHW´�R\ODUÕQÕQ�DQFDN�NÕO�SD\Õ����������LOH�ID]OD�oÕNPDVÕQÕ�

VD÷OD\DELOPLúWLU��%|\OHFH��SDUWLOHU�³JHUoHN´�OLGHUOHULQH�NDYXúPXú�ROGXODU��1H�YDU�NL��

³KD\ÕU´�R\ODUÕQÕQ�EHNOHQWLOHULQ�oRN��]HULQGH�oÕNPÕú�ROPDVÕ��VHoPHQOHULQ�|QHPOL�ELU�

E|O�P�Q�Q�EX�OLGHUOHUH�KDOD�J�YHQVL]OLN�GX\PDNWD�ROGXNODUÕQÕ�GD�J|VWHUPLúWLU�ELU�

EDNÕPD��7DQ|U������������

+DONR\ODPDVÕQÕQ�VD\ÕPÕQD�JHoLOHFH÷L�VDDWOHUGH�g]DO��SDUWLVLQLQ�HUNHQ�VHoLP�

NDUDUÕQÕ�DoÕNODPÕúWÕU��6HoLP�VLVWHPLQL�ELULQFL�E�\�N�SDUWL\L�ND\ÕUDQ�NXUDOODU�JHWLUHUHN�

GH÷LúWLUHQ�$1$3��DGHWD�EDVNÕQ�QLWHOL÷L�WDúÕ\DQ�EX�VHoLPOHUGH�R\ODUÕQ�����¶VÕQÕ�

DODUDN�ELULQFL�SDUWL�ROPXúWXU��%X�SDUWL��VHoLP�VLVWHPL�VD\HVLQGH������PLOOHWYHNLOL�

ND]DQDUDN�����NLúLOLN�7%00¶GH��\HOLNOHULQ�����¶LQL��6+3��������R\OD�����'<3���

���R\OD����PLOOHWYHNLOOL÷L�ND]DQPÕúWÕU�������VRQUDVÕ�X\JXODQPDNWD�RODQ�����¶OXN�

VHoLP�EDUDMÕQÕ�JHoHPH\HQ�53�YH�'63�R\ODUÕ�GDKLO��VHoLPOHUGH�NXOODQÕODQ�R\ODUÕQ�

\DNODúÕN�����¶VL�GH÷HUOHQGLUPH�GÕúÕ�NDOPÕúWÕU��7DQ|U������������

<HQL�K�N�PHWL�\LQH�g]DO�NXUPXú��$QFDN��$1$3�LoLQ�DUWÕN�J�o�J�QOHU�

EDúODPÕúWÕU������¶GHQ�LWLEDUHQ�E�\�PH�KÕ]ÕQÕQ�G�úPHVL�YH�HQIODV\RQXQ�KÕ]OD�



���

\�NVHOPHVL�ELoLPLQGH�RUWD\D�oÕNDQ�HNRQRPLN�WÕNDQPD�YH�X\JXODQPDN�LVWHQHQ�

HNRQRPLN�LVWLNUDU�SURJUDPÕQÕQ�EDúDUÕVÕ]OÕ÷Õ��$1$3¶ÕQ�VHoPHQ�GHVWH÷LQL�KÕ]OD�

HULWPLúWLU��%XQXQ�HQ�|QHPOL�J|VWHUJHVL�������\ÕOÕQGD�\DSÕODQ�\HUHO�VHoLPOHUGH�

$1$3¶ÕQ�6+3�YH�'<3¶QLQ�DUGÕQGDQ������R\OD�DQFDN��o�QF��SDUWL�RODELOPHVLGLU�

�7DQ|U������������

%X�HVQDGD�J|UHY�V�UHVL�GRODQ�&XPKXUEDúNDQÕQÕQ��$QD\DVD\D�J|UH�ELU�NH]�GDKD�

FXPKXUEDúNDQÕ�VHoLOPHVL�P�PN�Q�ROPDGÕ÷ÕQGDQ��6+3�YH�'<3
QLQ�úLGGHWOH�NDUúÕ�

oÕNPDVÕQD�NDUúÕQ��g]DO�����(NLP�����¶GD�PXKDOHIHW�SDUWLOHULQ�NDWÕOPDGÕ÷Õ��o�QF��WXU�

R\ODPDGD�\HWHUOL�oR÷XQOX÷D�XODúDUDN�7�UNL\H�&XPKXUL\HWLQLQ��¶QFL�&XPKXUEDúNDQÕ�

VHoLOPH\L�EDúDUPÕúWÕU��*LUD\�������������

&XPKXUEDúNDQÕ�g]DO��7%00�EDúNDQÕ�RODQ�<ÕOGÕUÕP�$NEXOXW¶X�EDúEDNDQOÕ÷D�

DWDUNHQ��%DNDQODU�NXUXOX�OLVWHVLQL�GH�NHQGLVLQH�LOHWPLúWLU��$NEXOXW��g]DO¶ÕQ�GHVWH÷L\OH�

ELU�KDIWD�VRQUDNL�.RQJUH¶GH�$1$3�JHQHO�EDúNDQÕ�GD�VHoLOPLúWLU��<�FHO������������

&XPKXUEDúNDQÕ�g]DO¶ÕQ�HVNL�SDUWLVLQH�LOJLVL�GDKD�VRQUD�GD�V�UP�úW�U��$1$3¶ÕQ�

�����\ÕOÕQGD�\DSÕODQ�NRQJUHVLQGH�0HVXW�<ÕOPD]¶ÕQ�JHQHO�EDúNDQOÕ÷D�JHOPHVLQGH�GH�

g]DO¶ÕQ�GHVWH÷LQLQ�HWNLOL�ROGX÷X�ELOLQPHNWHGLU�

$1$3¶ÕQ�\HQL�JHQHO�EDúNDQÕ�0HVXW�<ÕOPD]¶ÕQ�K�N�PHWLQLQ�X]XQ�|P�UO��

ROPDPÕúWÕU��<HQL�%DúEDNDQÕQ�GD��ONHGH�HVHQ�HUNHQ�VHoLP�DWPRVIHULQH�X\PD\Õ�

]RUXQOX�J|UPHVL�VRQXFX�������\ÕOÕQÕQ�(NLP�D\ÕQGD�VHoLPOHUH�JLGLOPLúWLU�

6HoLPOHUGHQ��EHNOHQGL÷L�JLEL��'<3�ELULQFL�SDUWL�RODUDN�oÕNPÕúWÕU��1H�YDU�NL��OLGHUL�

'HPLUHO¶LQ�FDQOÕ�NDPSDQ\DVÕQD�NDUúÕQ��'<3�GH�\DOQÕ]FD������RUDQÕQGD�R\�

DODELOPLúWLU�������\HOLN�ND]DQDQ�EX�SDUWL\L������\HOLN�LOH�$1$3�L]OHPLúWLU��7�UNHú¶LQ�

OLGHUOLN�HWWL÷L��0LOOL\HWoL�+DUHNHW�3DUWLVLQLQ�GHYDPÕ�QLWHOL÷LQGHNL�0LOOL\HWoL�dDOÕúPD�

3DUWLVL�YH�,VODKDWoÕ�'HPRNUDVL�3DUWLVL¶QLQ�5HIDK�3DUWLVL�LOH�ROXúWXUGXNODUÕ�EORN�|QHPOL�

ELU�EDúDUÕ�VD÷OD\DUDN������R\�YH����PLOOHWYHNLOOL÷L�ND]DQPÕúWÕU��6HoLPLQ�HQ�E�\�N�

PD÷OXEX�LVH��VHoLPOHUH�+DONÕQ�(PHN�3DUWLVL��+(3��LOH�RUWDN�OLVWH�\DSDUDN�JLUHQ�6+3�

ROPXúWXU��%X�SDUWL�DQFDN �������RUDQÕQGD�R\�DODELOPLú�YH����PLOOHWYHNLOOL÷L�

ND]DQDELOPLúWLU��%X�NH]��������LOH�EDUDMÕ�DúDQ�'63�LVH��VHoLP�VLVWHPLQLQ�D]L]OL÷LQH�

X÷UD\DUDN�7%00¶\H�\DOQÕ]FD���PLOOHWYHNLOL�VRNDELOPLúWLU��<�FHO������������

6HoLPOHULQ�VL\DVDO�DQODPÕ�E�\�NW�U�DVOÕQGD��6HNL]�\ÕOOÕN�$1$3�LNWLGDUÕ�VRQ�

EXOPXú��DPD�KLo�ELU�SDUWL�7%00¶GH�oR÷XQOXN�HOGH�HGHPHPLúWLU��%|\OHFH������



���

$QD\DVDVÕ�VRQUDVÕQGD�LON�NH]�ELU�NRDOLV\RQ�K�N�PHWL�NXUXOPDVÕ�]RUXQOX�KDOH�

JHOPLúWLU��6HoLPOHULQ�LOJLQo�ELU�VRQXFX�GD��\LQH�LON�NH]�ROPDN��]HUH��HQ�oRN�R\�DODQ�

LNL�SDUWLQLQ�GH�VD÷�SDUWLOHU�ROPDVÕGÕU�

6HoLP�VRQXoODUÕ � �ELU �EDNÕPD�VL\DVDO� LúOH\LúLQLQ�HSH\�VDQFÕO Õ �RODFD÷ÕQÕ�

J|VWHUPLúWLU��7%00¶GH�KLo�ELU�SDUWLQLQ�oR÷XQOXN�VD÷OD\DPDPÕú�ROPDVÕQÕQ�\DQÕ�VÕUD��

&XPKXUEDúNDQÕ�LOH�ED]Õ�VL\DVDO�SDUWLOHULQ�JHQHO�EDúNDQODUÕ�DUDVÕQGDNL�V�UW�úPH�GH�

GHYDP�HWWL÷LQGHQ�g]DO¶D�NDUúÕ�D\QÕ�PXKDOHIHW�VDIODUÕQGD�\HU�DOPÕú�ROPDODUÕ�QHGHQL\OH�

'<3�LOH�6+3�DUDVÕQGD�RUWDN�ELU�K�N�PHW�NXUPD�J|UHYL�NROD\�JHUoHNOHúPLúWLU�

+�N�PHW�SURJUDPÕQÕQ�|]HOOLNOH�GHPRNUDWLNOHúPH�NRQXVXQGDNL�YDDWOHUL�

NDPXR\XQGD�L\LPVHU�ELU�EHNOHQWL\H�\RO�DoPÕúWÕU��1H�YDU�NL�'<3�YH�6+3�WDUDIÕQGDQ�

\ÕOODUFD�VDYXQXOPXú�RODQ�DQD\DVD�GH÷LúLNOLNOHUL�ILNUL�ELU�]DPDQ�VRQUD�DUND�SODQD�

G�úP�úW�U��%D]Õ�\DVDODUGD�LQVDQ�KDNODUÕ�EDNÕPÕQGDQ�\DSÕODQ�L\LOHúWLUPHOHU�GH�VÕQÕUOÕ�

ED]GD�NDOPÕúWÕU�

�����\ÕOÕQGD�g]DO¶ÕQ�DQL�|O�P���ONHGH�VL\DVDO�\DúDPÕ�N|N�QGHQ�GH÷LúWLUPLúWLU��

%DúEDNDQOÕN�J|UHYLQL�EÕUDNDQ�'HPLUHO��6+3�OLGHUL�øQ|Q�¶Q�Q�GH�GHVWH÷LQL�DODUDN�

&XPKXUEDúNDQÕ�VHoLOPLú��EXQGDQ�\DNODúÕN�ELU�D\�VRQUD�'<3�*HQHO�%DúNDQÕ�VHoLOHQ�

7DQVX�dLOOHU�EDúNDQOÕ÷ÕQGD�\HQL�ELU�'<3�6+3�K�N�PHWL�ROXúWXUXOPXúWXU��%X�DUDGD�

øQ|Q��6+3�JHQHO�EDúNDQOÕ÷ÕQÕ�EÕUDNPÕú�YH�\HULQH�JHQHO�EDúNDQ�VHoLOHQ�0XUDW�

.DUD\DOoÕQ�K�N�PHWWH�EDúEDNDQ�\DUGÕPFÕOÕ÷Õ�VÕIDWÕQÕ��VWOHQPLúWLU��<�FHO������������

�����\ÕOÕQGD��ONHGH�\DSÕODQ�\HUHO�\|QHWLP�VHoLPOHULQLQ�HQ�|QHPOL�VRQXFX��

53¶QLQ�R\ODUÕQÕ�E�\�N�RUDQGD�DUWÕUPDVÕ�ROPXúWXU��2\ODUÕQ�����¶XQX�DODQ�53��'<3�

���������YH�$1$3¶ÕQ��������KHPHQ�DUGÕQD�\HUOHúHUHN��o�QF��E�\�N�SDUWL�ROPXúWXU��

6+3�\DOQÕ]FD �������R\�DODELOPLú�YH�GDKD�|QFH�HOLQGH�EXOXQGXUGX÷X�EHOHGL\H�

EDúNDQOÕNODUÕQÕQ�oRN�E�\�N�NÕVPÕQÕ�\LWLUPLúWLU������¶GH�oÕNDUÕODQ�ELU�\DVD�LOH�\HQLGHQ�

VL\DVDO�\DúDPD�G|QP�ú�EXOXQDQ�YH�'HQL]�%D\NDO¶ÕQ�EDúNDQOÕ÷ÕQÕ�\DSWÕ÷Õ�&+3¶QLQ�

R\ODUÕQÕQ�HNOHQPHVL�GXUXPXQGD�GDKL��6+3�R\ODUÕ������VHoLPOHULQH�J|UH�����SXDQ�

G�úP�úW�U��%X�GXUXP�6+3�*HQHO�%DúNDQÕ�.DUD\DOoÕQ¶ÕQ�SDUWL�LoLQGHNL�NRQXPXQX�

]D\ÕIODWWÕ÷Õ�JLEL��SDUWL\H�]DUDUOÕ�ROGX÷X�JHUHNoHVL\OH�K�N�PHWWHQ�D\UÕOPD�YH�&+3�LOH�

ELUOHúPH�WDOHSOHULQL�GH�J�oOHQGLUPLúWLU��<�FHO������������

(NRQRPLGH�YH�Lo�VL\DVHWWH�EDúDUÕ�J|VWHUHPH\HQ�dLOOHU�.DUD\DOoÕQ�K�N�PHWLQLQ�

�����\ÕOÕQÕQ�7HPPX]�D\ÕQGD�\DSWÕ÷Õ�DQD\DVD�GH÷LúLNOLNOHUL��JHQLú�|Oo�GH�7�UNL\H
QLQ�



���

$YUXSD�WRSOXOXNODUÕ�LOH�RODQ�LOLúNLOHUL\OH�ED÷ODQWÕOÕ�RODUDN�JHUoHNOHúWLULOPLúWLU��

����¶GH�$YUXSD�7RSOXOX÷XQD�WDP��\H�ROPDN�LoLQ�EDúYXUPXú�RODQ�7�UNL\H��

GHPRNUDVL�VWDQGDUWODUÕ�EDNÕPÕQGDQ�EX�WRSOXOX÷XQ�JHULVLQGH�ROGX÷XQGDQ��7�UNL\H¶QLQ�

WDOHEL�NDUúÕVÕQGD�$7�ROXPVX]�ELU�WDYÕU�DOPÕúWÕU��$QFDN�$7��WDP��\HOLN�\ROXQGD�

WDUDIODU�DUDVÕQGD�ELU�J�PU�N�ELUOL÷LQLQ�NXUXOPDVÕQÕ�|QHUPLúWLU��7�UNL\H
QLQ�$7¶QLQ�EX�

\DNODúÕPÕQÕ�NDEXO�HWPHVL�YH�ELU�J�PU�N�ELUOL÷L�DQWODúPDVÕ�LP]DODPDVÕ���ONH�LoLQGH�

GHPRNUDWLN�ED]Õ�G|Q�ú�POHUL�GH�JHUHNOL�NÕOPÕúWÕU��%XQXQ��]HULQH�K�N�PHW�\ÕOODUFD�

NRQXúXOPXú�RODQ�DQD\DVD�GH÷LúLNOLNOHULQLQ�JHUoHNOHúWLULOPHVL�LoLQ�KDUHNHWH�JHoPLúWLU��

7%00¶GH�ROXúWXUXODQ�SDUWLOHU�DUDVÕ�ELU�NRPLV\RQXQ��]HULQGH�PXWDEDNDW�VD÷ODGÕ÷Õ�

GH÷LúLNOLNOHULQ�E�\�N�E|O�P��7%00¶GH�NDEXO�HGLOPLúWLU��5HGGHGLOHQ�DQD\DVD�

GH÷LúLNOLNOHUL�DUDVÕQGD�HQ�|QHPOLVL�����(\O�O�G|QHPLQGH�\DSÕOPÕú�RODQ�\DVDODUD�NDUúÕ�

$QD\DVD�0DKNHPHVLQH�EDúYXUXOPDVÕQÕ�|QOH\HQ�JHoLFL�PDGGHQLQ�NDOGÕUÕOPDVÕQÕ�

|QJ|UHQ�GH÷LúLNOLN�WHNOLILGLU�

%LU �E�W�Q�RODUDN�EDNÕ OGÕ÷ÕQGD� �EX�GH÷LúLNOLNOHUOH�VHoPHQ�\DúÕQÕQ���¶H�

G�ú�U�OPHVL��PHPXU�VHQGLNDODUÕQD�L]LQ�YHULOPHVL�YH�GHUQHN�YH�VHQGLNDODU�EDNÕPÕQGDQ�

DQD\DVDGD�JHWLULOPLú�RODQ�ED]Õ�\DVDNODUÕQ�NDOGÕUÕOPDVÕ�JLEL�ED]Õ�ROXPOX�DGÕPODUÕQ�

DWÕOPÕú�ROGX÷X�V|\OHQHELOLU��1H�YDU�NL��EX�GH÷LúLNOLNOHU������$QD\DVDVÕQÕQ�GHPRNUDVL�

YH�|]HOOLNOH�LQVDQ�KDNODUÕ�EDNÕPÕQGDQ�JHWLUGL÷L�NÕVÕWOD\ÕFÕ�oHUoHYH\L�NÕUDELOPLú�

GH÷LOGLU�

5HIDK�SDUWLVLQLQ�\HUHO�VHoLPOHUGHNL�\�NVHOLúL�YH�KHP�&+3�KHP�GH�6+3¶QLQ�\HUHO�

VHoLPOHUGH�EDúDUÕVÕ]�ROPDVÕ��EX�LNL�SDUWL�LoLQGH�YH�NDPXR\XQGD�PHUNH]�VROGD�

ELUOHúPHQLQ�ELU�NH]�GDKD�J�QGHPH�JHOPHVLQH�\RO�DoPÕúWÕU��'63�E|\OH�ELU�ELUOHúPH\H�

NDUúÕ�ROGX÷XQGDQ�LNL�SDUWL������\ÕOÕ�EDúODUÕQGD�\DSWÕ÷Õ�RUWDN�NXUXOWD\GD�&+3�LVPLQLQ�

EHQLPVHQPHVLQH�NDUDU�YHUPLúWLU��'DKD�VRQUD�\DSÕODQ�ROD÷DQ�NXUXOWD\GD�LVH�%D\NDO��

&+3�JHQHO�EDúNDQÕ�ROPXúWXU��KWWS���FKS�RUJ��3DUWL�WDULKL�KWP��

<HQL�JHQHO�EDúNDQ�NRDOLV\RQGDNL�&+3¶\L�K�N�PHWWHQ�oHNPLúWLU��%XQXQ��]HULQH�

ELU�'<3�D]ÕQOÕN�K�N�PHWL�GHQHPHVL�\DSDQ�dLOOHU��J�YHQR\X�DODPD\ÕQFD��VHoLPOHULQ�

\HQLOHQPHVL�oD÷UÕVÕQGD�EXOXQPXúWXU��6HoLPH�NDGDU�J|UHY�\DSPDN��]HUH�dLOOHU¶LQ�

EDúEDNDQ��%D\NDO¶ÕQ�GÕúLúOHUL�EDNDQÕ�YH�EDúEDNDQ�\DUGÕPFÕVÕ�ROGX÷X�\HQL�ELU�K�N�PHW�

NXUXOPXúWXU�



���

�����DFHOH�HUNHQ�VHoLPOHULQGH�EDúDUÕOÕ�RODQ�SDUWL��������LOH�\LQH�53�ROPXúWXU��

0HUNH]�VD÷�GL\H�DQÕODQ�'<3�YH�$1$3¶ÕQ�WRSODP�R\�RUDQÕ������VHoLPOHULQH�J|UH���

SXDQ�G�úHUHN�DQFDN�����¶D�XODúDELOPLúWLU��'63�GDKLO�PHUNH]�VRO�R\ODUÕQ�WRSODPÕ�LVH�

DQFDN�����¶WLU��%LU�E�W�Q�RODUDN�EDNÕOGÕ÷ÕQGD�PHUNH]�VD÷�YH�PHUNH]�VRO�R\ODUÕQ�

WRSODP�RUDQÕ������¶H�J|UH������SXDQ�ND\ÕSOD�����¶H�LQPLúWLU��KWWS���ZZZ�\VN�JRY�WU��

����VHFLP��

�����VHoLPOHULQH�LON�NH]�NDWÕODQ�+$'(3��������0+3�LVH�������LOH��ONH�

EDUDMÕQÕQ�DOWÕQGD�NDODUDN�7%00¶\H��\H�VRNDPDPÕúODUGÕU��%X�VHoLPOHUGH��|WHNL�

N�o�N�SDUWLOHULQ�R\ODUÕ\OD�ELUOLNWH�R\ODUÕQ�����¶�����PLO\RQ�R\��GH÷HUOHQGLUPH�GÕúÕ�

NDOPÕúWÕU��KWWS���ZZZ�\VN�JRY�WU������VHFLP��

6HoLPOHUH�JLGHUNHQ��LOJLOL�K�N�POHUL�GH÷LúWLULOHQ�VHoLP�\DVDVÕ��EDUDMÕ�JHoHQ�

SDUWLOHULQ�SDUODPHQWRGD�oRN�DGDOHWVL]�ROPD\DQ�ELU�ELoLPGH�WHPVLOLQH�RODQDN�

YHUPLúWLU� �1H�YDU�NL� ������VHoLPOHULQLQ�RUWD\D�NR\GX÷X�VHoPHQ�R\ODUÕQGDNL�

SDUoDODQPÕúOÕN��\HQL�VHoLOHQ�7%00¶GH�J�YHQR\X�DODELOHFHN�K�N�PHWOHULQ�

NXUXOPDVÕQÕ�GD�]RUODúWÕUPÕúWÕU����������DUDVÕQGD�LNL�SDUWLOL�NRDOLV\RQ�K�N�PHWOHUL�

\DúDPÕú�RODQ�7�UNL\H¶QLQ������VRQUDVÕQGD�� LNLGHQ�oRN�SDUWL O L �\D�GD�D]ÕQOÕN�

K�N�PHWOHULQH�DOÕúPDN�GXUXPXQGD�NDODFD÷Õ�J|U�OP�úW�U�

���(\O�O�\|QHWLPLQLQ�KX]XU�YH�J�YHQ�VD÷ODPD�JHUHNoHVL\OH�YH�VÕNÕ\|QHWLP�HOL\OH�

X\JXODGÕ÷Õ�VHUW�WHGELUOHU��7�UNL\H¶GH�ELUH\VHO�WHU|U�H\OHPOHUL�E�\�N�|Oo�GH�

|QOHQPLúWLU��<DNODúÕN�����ELQ�NLúLQLQ�J|]DOWÕQD�DOÕQPDVÕ�YH�����ELQ�NLúLQLQ�

\DUJÕODQPDVÕ�SDKDVÕQD�HOGH�HGLOHQ�EX�VRQXo��W�P�|]J�UO�NOHU�EDNÕPÕQGDQ�D÷ÕU�

VÕQÕUODPDODUD�\RO�DoPÕúWÕU��*HoLFL�ROGX÷X�G�ú�Q�OHELOHFHN�EX�X\JXODPDODU��DQD\DVD�

YH�\DVDODUGD�\DSÕODQ�GH÷LúLNOLNOHU�YH�NROOXN�NXYYHWOHULQLQ�HGLQGL÷L�³DOÕúNDQOÕNODU´�

QHGHQL\OH����(\O�O�VRQUDVÕ�UHMLPL�YH�LQVDQ�KDNODUÕ�X\JXODPDODUÕQÕ�GD�V�UHNOL�RODUDN�

HWNLOHPH\H�GHYDP�HWPLúWLU�

1H�YDU�NL��oRN�NH]�WHU|U�KDUHNHWOHUL�LOH�PD]XU�J|VWHULOPH\H�oDOÕúÕODQ�LQVDQ�KDNODUÕ�

DODQÕQGDNL�NÕVÕWOD\ÕFÕ�G�]HQOHPH�YH�X\JXODPDODU��úLGGHW�H\OHPOHULQL�|QOHPH\H�\HWHUOL�

ROPDPÕúWÕU��%X�QHGHQOH��7�UNL\H¶GH�³LQVDQ�KDNODUÕ´�LOH�WHU|U�DUDVÕQGD�GR÷UXGDQ�

ED÷ODQWÕ�NXUPDQÕQ�YH�LQVDQ�KDNODUÕ�DODQÕQGD�DWÕODFDN�DGÕPODUÕQ�úLGGHW�ROD\ODUÕQÕQ�

HQJHOOHQPHVLQL�]RUODúWÕUDFD÷Õ�G�ú�QFHVLQLQ�KDNOÕ�VD\ÕODPD\DFD÷ÕQÕ�V|\OHPHN�\DQOÕú�

ROPD\DFDNWÕU�



���

���(\O�O�G|QHPL�VRQUDVÕ�7�UNL\H¶GH�WHU|U�H\OHPOHUL�ELU�NDo�ELoLPGH�NHQGLQL�

J|VWHUPLúWLU��%XQODUÕQ�HQ�NDSVDPOÕ�YH�V�UHNOL�RODQÕ��D\UÕOÕNoÕ�|UJ�W�3..¶QÕQ�

*�QH\GR÷X�YH�'R÷X�$QDGROX
QXQ�NÕUVDO�DODQODUÕQGD�\�U�WW�÷��YH�]DPDQ�]DPDQ�

EDúND�E|OJHOHUH�YH�NHQWOHUH�VÕoUDPD�LVWLGDGÕ�J|VWHUHQ�VLODKOÕ�H\OHPOHUL�ROPXúWXU�������

\ÕOÕQGD�ELUGHQELUH�YH�SHN�GH�VÕQÕUOÕ�ROPD\DQ�ELU�ER\XWWD�EDúOD\DQ�EX�H\OHPOHU�����¶OÕ�

\ÕOODUÕQ�VRQODUÕQD�\DNODúÕUNHQ�HVNL�ER\XWODUÕQÕ�ND\EHWPLú�J|U�QPHNOH�ELUOLNWH��DQÕODQ�

E|OJHGH�VÕNÕ\|QHWLP�VRQUDVÕQGD�LODQ�HGLOPLú�RODQ�2OD÷DQ�VW��+DO�G|QHPLQLQ�X]XQ�

\ÕOODU�GHYDP�HWPLúWLU�

�7HU|U�Q�ELU�EDúND�W�U���NDPXR\XQFD�\DNÕQGDQ�WDQÕQDQ�ED]Õ��QO��NLúLOHULQ�

|OG�U�OPHVL�ELoLPLQGH�RUWD\D�oÕNPÕúWÕU��$WDW�UNo��'�ú�QF��'HUQH÷L�EDúNDQÕ�3URI��

'U��0XDPPHU�$NVR\��3URI��'U��%DKUL\H�hoRN�LOH��QO��JD]HWHFLOHU�8÷XU�0XPFX�YH�

dHWLQ�(PHo�LOH�HVNL�ELU�GLQ�DGDPÕ�RODQ�\D]DU�7XUDQ�'XUVXQ¶XQ�����¶OÕ�\ÕOODUGD�

|OG�U�OPHOHUL��GÕú�GHVWHNOL�N|NWHQGLQFL�ELU�WHU|U�|UJ�W�Q��J�QGHPH�JHWLUPLúWLU��

*�QH\GR÷X¶QXQ�SHN�oRN�LOLQGH�LúOHQHQ�FLQD\HWOHULQ�VRUXPOXVX�RODUDN�+L]EXOODK�DGOÕ�

ELU�|UJ�W�Q�RUWD\D�oÕNDUÕOPDVÕ�7�UNL\H¶GH�øVODPFÕ�WHU|U�Q�YDUOÕ÷ÕQÕQ�J|VWHUJHVL�

ROPXúWXU�������\ÕOÕQGD�FHUH\DQ�HGHQ�6LYDV�ROD\ODUÕQGD����NLúLQLQ�DWHúH�YHULOHQ�ELU�

RWHOGH�\DNÕODUDN�|OG�U�OPHOHUL���N|NWHQGLQFL�úLGGHWLQ�XODúDELOHFH÷L�ER\XWODU�

EDNÕPÕQGDQ�|QHPOL�ELU�LSXFX�ROPXúWXU�

7HU|U�H\OHPOHULQLQ�\|QHOGL÷L�ELU�JUXS�GD��NROOXN�J�oOHULQGH�J|UHY��VWOHQPLú�\D�

GD�DVNHUL�\|QHWLPOHUGH�|QHPOL�J|UHYOHUGH�EXOXQPXú�DVNHU�YH�VLYLO�NLúLOHUGLU��3HN�oRN�

SROLV��FH]DHYL�J|UHYOLVL�YH��VW�U�WEHOL�NRPXWDQÕQ�NXUEDQ�ROGX÷X�EX�W�U�VXLNDVWODU��

VLODKOÕ�VRO�H\OHPFL�JUXSODU�WDUDIÕQGDQ��VWOHQLOPLúWLU�

����¶OÕ�\ÕOODUÕQ�VRQODUÕQD�\DNODúÕUNHQ��WHU|U�Q��ONHQLQ�³NURQLNOHúPLú´�LQVDQ�

KDNODUÕ�YH�GHPRNUDWLNOHúPH�VRUXQODUÕQÕQ�DúÕOPDVÕQÕ�HQJHOOH\LFL�ELU�|JH�RODUDN�

DOJÕODQPDVÕQÕQ�DUWÕN�V|]�NRQXVX�ROPDGÕ÷Õ�V|\OHQHELOLU�



���

�� �'LQ�YH�6L\DVHW

7RSOXPVDO�ELU�NXUXP�RODUDN�GLQ�LOH�VL\DVDO�|UJ�WOHQPHQLQ�QDVÕO�ELU�LOLúNL�LoLQGH�

EXOXQGX÷X�QDVÕO�ELU�LOLúNL�LoLQGH�EXOXQPDVÕ�JHUHNWL÷L�WDULK�LoLQGH�X]XQ�\ÕOODU�WDUWÕúÕOD�

JHOPLúWLU��'�Q\HYL�RWRULWH�LOH�GLQL�RWRULWH�LOLúNLVL��NÕVDFDVÕ�ODLNOLN��VHN�OHUOLN�VRUXQVDOÕ�

VRQ�\ÕOODUGD��EDúWD�7�UNL\H�ROPDN��]HUH�G�Q\D�WDUDIÕQGDQ�VÕNOÕNOD�HOH�DOÕQPDNWÕU��'LQ�

GHYOHW�LOLúNLVLQLQ�G�]HQOHQPH�WDU]Õ��PRGHUQ�GHPRNUDVLQLQ�WHPHO�\DSÕ�WDúÕ�RODQ�

|]J�UO�NOHU��|]HOOLNOH�GLQ�|]J�UO�÷���G�ú�QFH�YH�LIDGH�|]J�UO�÷��LOH�\DNÕQGDQ�

LOLúNLOLGLU�

%DWÕGD�GLQ�GHYOHW�LOLúNLOHULQLQ�NXUXPVDO�G�]H\GHNL�LIDGHVL�RODQ�NLOLVH�GHYOHW�

LO LúNLVLQL�0D[�:HEHU��oO��ELU�WLSRORML�LoLQGH�DoÕNODU��7�UN|QH��������������

6H]DURSDSL]P��&DHVDURSDSLVP���KL\HURNUDVL��KLHURFUDF\��YH�WHRNUDVL��WKHRFUDF\��

.LOLVH�YH�GHYOHWLQ�ELUOHúPHVL�LNL�úHNLOGH�JHUoHNOHúPHNWHGLU�

�� .LOLVHGHQ�ND\QDNODQDQ�J�F�Q�G�Q\HYL�ELU�HJHPHQLQ�HOLQGH�WRSODQPDVÕ�

�6H]DURSDSL]P��

�� 7HRNUDVL��

6H]DURSDSL]P��SROLWLN�HJHPHQOLN�PHUFLOHUL�WDUDIÕQGDQ�GLQL�DODQÕQ�JDVS�HGLOPHVL�

RODUDN�WDQÕPODQÕU��%L]DQV¶WD�ROGX÷X�JLEL�K�N�PGDU�GLQL�RUJDQL]DV\RQ��]HULQGHNL�

HJHPHQOL÷L�NHQGL��]HULQH�DOÕU�YH�RUJDQL]DV\RQ�úHNOHQ�GHYDP�HGHU��'HYOHWLQ�

HJHPHQOLN�DODQODUÕQGDQ�ELUL�RODUDN�NLOLVHQLQ�HJHPHQOLN�LGGLDVÕ�oHúLWOL�\|QWHPOHUOH�

HWNLVL]OHúWLULOLU��%X�NDSVDPGD�\�NVHN�GLQL�J|UHYOHUL�NDGURODUÕ��GHYDPOÕ�ERú�

EÕUDNPDNOD��5XV\D¶GD�ROGX÷X�JLEL�� �J|UHYH�DWDPDODUÕ�HWNLOHPHNOH��)UDQVÕ]�

JDOOLNDQODUÕQGD�ROGX÷X�JLEL���NLOLVHQLQ�PDO�YDUOÕ÷ÕQD�HO�NR\PDNOD��5HIRUP�HVQDVÕQGD�

YH�GDKD�VRQUD�ED]Õ �3URWHVWDQ�SUHQVOLNOHULQGH�ROGX÷X�JLEL� �HWNLVL]OHúW LUPH�

JHUoHNOHúWLULOLU��7�UN|QH�������������

%XQD�NDUúÕOÕN�WHRNUDVLGH�LVH�NLOLVH�ND\QDNOÕ�HJHPHQOLN��SROLWLN�DODQÕ�JDVS�HGHU��

%X�PRGHO�EDWÕGD�\DOQÕ]�9DWLNDQ�NLOLVH�GHYOHWLQGH�YH�]DPDQ�]DPDQ�3DUDJXD\�&L]YLW�

GHYOHWLQGHQ����¶QFL�YH���¶QFL�\�]\ÕOGD��JHUoHNOHúPLúWLU��



���

+L\HURNUDVL�LVH�VL\DVL�DODQÕQ�GLQ�J|UHYOLOHULQFH�PHúUXODúWÕUÕFÕ�J|]HWLPL�LIDGH�

HWPHNWHGLU��6H]DURSDSL]P�LOH�WHRNUDVL�DUDVÕQGD�ELU�GXUXPX�LIDGH�KL\RNUDVLGH�GLQ�YH�

GHYOHW�ELUELULQGHQ�D\UÕ�ROPDNOD�ELUOLNWH��GLQ�VL\DVDO�PHúUXOX÷XQXQ�WHPHOOHULQGHQ�

ELULQL�ROXúWXUPDNWDGÕU��7�UN|QH�������������

:HEHU¶LQ�EX��oO��WLSRORMLVLQLQ�\DQÕ�VÕUD�$YUXSD¶GD�JHOLúPLú�RODQ�VL\DVHW�

IHOVHIHVLQGH�GLQ�GHYOHW�LOLúNLOHULQLQ�HOH�DOÕQGÕ÷Õ�G|UW�IDUNOÕ�WHRULN�PRGHOGHQ�GH�V|]�

HGHELOLU��%LULQFL�PRGHO�&DOYLQ��/XWKHU�JLEL�LODKL\DWoÕODUÕQ�JHOLúWLUGLNOHUL��GLQ�YH�

GHYOHWL�RUJDQLN�ELU�E�W�Q�RODUDN�J|UHQ�PRGHOGLU��%X�PRGHOGH�GHYOHWLQ�GLQGHQ�

ED÷ÕPVÕ]�ELU�YDUOÕ÷Õ�\RNWXU��'HYOHW��GLQL�LONHOHU�YH�QRUPODU�X\DUÕQFD�KD\DW�EXODQ��

J�F�Q��GLQGHQ�DODQ�ELU�NXUXPGXU��'ROD\ÕVÕ\OD�GHYOHWH�\|QHOLN�LWDDWVL]OLN�YH�NDUúÕ�

NR\PD��DVOÕQGD�WDQUÕ\D�NDUúÕ�JHOPHN�GHPHNWLU��

øNLQFL�PRGHO�LVH��0DFKLDYHOOL��+REEHV��0RQWHVTXLHX�YH�5RXVVHDX�JLEL�VL\DVHW�

ELOLPLQLQ�YH�GHYOHW�NXUDPÕQÕQ��QO��LVLPOHULQFH�VDYXQXODQ��VL\DVHWLQ�GLQ��]HULQGH�

|QFHOL÷LQH���VW�QO�÷�QH�GD\DQDQ�PRGHOGLU��%XQD�J|UH�GHYOHW��GLQL�NHQGL�KL]PHWLQH�

DOPDOÕ�NHQGL�J�F��YH�J�F�Q�Q�GHYDPÕ�LoLQ�GLQL�NHQGLVLQH�ED÷ODPDOÕGÕU��'LQLQ�

J�F�Q�Q�IDUNÕQGD�RODQ�0DFKLDYHOOL��GHYOHWLQ��VL\DVHWLQ�KL]PHWLQGH�ELU�GLQL�

VDYXQPDNWDGÕU�

+DON �HJHPHQO L÷ L �NXUDPÕ\OD �PRGHUQ �GHYOH W LQ �GHPRNUD W LN �E L U �Q L WH O LN �

ND]DQPDVÕQGD�|QHPOL�URO�R\QD\DQ�-�-��5RXVVHDX��ELUH\OHULQ�JHUoHN�\XUWWDúODUD�

G|Q�úPHVLQGHQ�GLQLQ�oRN�|QHPOL�ELU�UROH�VDKLS�ROGX÷XQX��WHPHOLQGH�GLQL�ROPD\DQ�

KLoELU�GHYOHWLQ�NXUXOPDGÕ÷ÕQÕ�V|\OHU��$QFDN�5RXVVDX¶QXQ�GL÷HU�GLQOHULQ�HOHúWLULVLQGHQ�

KDUHNHWOH�|QHUGL÷L�YH�µ\XUWWDúOÕN�GLQL¶�RODUDN�DGODQGÕUGÕ÷Õ�EX�GLQ��KHU�ELUH\LQ�DKODNOÕ�

ELU�LQVDQ�ROPDVÕQÕ�YH�\XUWWDúOÕN�J|UHYOHULQL�VHYPHVLQL�VD÷OD\DQ�ELU�GHYOHW�GLQLGLU��

'HYOHWLQ�LKWL\DoODUÕQD�J|UH�WDQ]LP�HGLOPLú�EX�GLQ��GLQL�WRSOXOXN�LOH�VL\DVL�WRSOXOX÷XQ�

D\QÕOÕ÷Õ�VD\HVLQGH�WRSOXPVDO�ELUOL÷L�VD÷ODPDNWD��D\UÕPVDO�D\UÕúPDODUÕ�HQJHOOHPHNWH��

\XUWWDúOÕN�GX\JXODUÕQÕ�J�oOHQGLUHUHN�VL\DVDO�E�W�Q��PXKWHPHO�SDUoDODQPDODUGDQ�

NRUXPDNWDGÕU��2QD�J|UH�UXKDQL�LNWLGDUOD�G�Q\HYL�LNWLGDUÕQ�ELUELULQGHQ�D\UÕOPDVÕQÕQ��

E|\OHFH�KHU�LQVDQÕQ�NHQGL�NHQGLVL\OH�oHOLúNL\H�G�úPHVLQLQ�YH�WRSOXPVDO�ELUOL÷LQ�\RN�

ROPDVÕQÕQ�WHN�VRUXPOXVX�EX�SDSD]�GLQLGLU��%XUDGDQ�KDUHNHWOH�5RXVVHDX��VL\DVDO�

LNWLGDU�LOH�GLQVHO�LNWLGDUÕQ�WHN�HOGH�WRSODQPDVÕ��GDKD�GR÷UXVX�DUDoVDO�ELU�\DNODúÕPOD�



���

GLQLQ�HJHPHQLQ�GHQHWLPL�DOWÕQGD�ROPDVÕ�JHUHNWL÷LQL�VDYXQDUDN�EX�JHUoH÷L�NDYUD\DQ�

WHN�+ÕULVWL\DQ�G�ú�Q�U�Q�+REEHV�ROGX÷XQX�EHOLUWLU�

�����'LQ�GHYOHW�LOLúNLOHUL�ED÷ODPÕQGDNL��o�QF��PRGHO�LVH�/RFNH�YH�7RFTXHYLOOH�

JLEL�OLEHUDO�G�ú�Q�UOHULQ�GLQ�GHYOHW�D\UÕOÕ÷ÕQD�GD\DOÕ�PRGHOLGLU��/RFNH��GLQOH�VL\DVHWLQ�

D\UÕOPDVÕQÕ��NLOLVHQLQ�GHYOHWLQ�NDUúÕVÕQGD�ED÷ÕPVÕ]�NÕOÕQPDVÕQÕ�VDYXQXU��7RFTXHYLOOH�

GH�GHYOHWLQ�GLQ�NRQXVXQGD�\HWNLVL]�ROGX÷XQX��GLQLQ�|]J�UOHúWLULOLS�|]HUN�ELU�DODQ�

WHúNLO�HWPHVL�JHUHNWL÷LQL�V|\OHU��2QD�J|UH�GLQLQ�GHYOHW�J�F�QGHQ�D\UÕOPDVÕ�\DQL�

GHYOHW�GLQLQLQ�ROPDPDVÕ�D\QÕ�]DPDQGD�GHPRNUDVLQLQ�GH�JHUH÷LGLU��7RFTXHYLOOH¶H�

J|UH�ELU�GHYOHW�GLQLQLQ�YDUOÕ÷Õ�\D�GD�GHYOHWLQ�EHOLUOL�ELU�IHOVHIH\L�NHQGLVLQH�PDO�HGLS�

UHVPLOHúWLUPHVL�ED÷QD]OÕ÷D�|G�Q�YHUPHNWLU��|]J�UO�÷��RUWDGDQ�NDOGÕUPDNWÕU��d�QN��

VL\DVL�ELUOL÷L�ROXúWXUPDN�LoLQ�NROHNWLI�KD\DWD�\|QHOLN�HUGHPOHUH�VDKLS�ROPDN�

\HWHUOLGLU��D\QÕ�GLQGHQ�ROPDN�JHUHNPH]��7�UN|QH��������������%X�QHGHQOH�GLQ��

NDPXVDO�LúOHUOH�GR÷UXGDQ�LOJLOL�ROPD\DQ�|]HO�ELU�LúWLU�

����6RQ�WHRULN�PRGHO�RODUDN�&RPWH¶XQ�GLQ�GHYOHW�LOLúNLVLQH�\DNODúÕPÕQÕ�HOH�

DODELOLUL]��&RPWH¶D�J|UH�PDQHYL�ELU�J�F�Q�EXOXQPDGÕ÷Õ�ELU�WRSOXPXQ�NHQGLQL�LGDPH�

HWWLUPHVLQH�YH�JHOLúPHVLQH�LPNDQ�\RNWXU��*HUHNOL�PDQHYL�J�F��\DUDWDQ�GLQOHU�WDULKVHO�

V�UHoWH�GH÷LúPHNWHGLU��+ÕULVWL\DQOÕN�DUWÕN�EX�LúOHYLQL�\HULQH�JHWLUHPHPHNWH��EXQGDQ�

GROD\Õ�EX�oD÷ÕQ�LQVDQÕ�LKWL\DoODUÕQÕ�NDUúÕODPDN�YH�WRSOXPXQX�\|QHWPHN�LoLQ�\HQL�ELU�

GLQ�JHUHNPHNWHGLU��7DPDPÕ\OD�ODLN�RODQ�YH�DúNÕQOÕ÷Õ�GÕúOD\DQ��WDQUÕVÕ�ROPD\DQ�EX�GLQ�

µLQVDQOÕN�GLQL¶�\D�GD�µEHúHUL\HW�GLQL¶�RODUDN�DGODQGÕUÕOÕU��%X�GLQLQ�DODQÕ�PDQHYL�DODQGÕU�

YH�VL\DVDO�LNWLGDUGDQ�NHVLQ�ELU�ELoLPGH�D\UÕúÕU��&RPWH�GLQ�VL\DVHW�D\UÕOÕ÷ÕQÕ�

YXUJXODPDNOD�ELUOLNWH��GHYOHWLQ�GLQ��]HULQGHNL�|QFHOL÷LQL�YH�GLQLQ�HVDVHQ�GHYOHWLQ�

LVWHNOHULQL�VD÷ODPDGD�NROD\ODúWÕUÕFÕ�ELU�\HGHN�J�o�ROGX÷XQX�GD�V|\OHU��7�UN|QH��

������������7HPHOLQGHNL�µELOLP¶�QHGHQL\OH�HYUHQVHO�RODQ�EX�GLQGH��WDQUÕVDOODúDQ�

WRSOXP�YH�EHúHUL\HWWLU��GLQGH�RQODUÕQ�WD\LQ�HWWLNOHUL�KHGHIOHUH�XODúPDGD�KL]PHW�

YHUHFHNWLU�����

�����7HPHO�KDN�YH�|]J�UO�NOHU

+DN�YH�|]J�UO�N�DUD\ÕúÕ��KHPHQ�E�W�Q�N�OW�UOHUGH�YH�LQDQo�VLVWHPOHULQGH�

PHYFXWWXU��0RGHUQ�ELU�IRUP�ODV\RQ�GDKLOLQGH�HOH�DOÕQPD�úDQVÕ�ROPDPDNOD�ELUOLNWH��

ELU�LQVDQ�KDNODUÕ�DQOD\ÕúÕ�KHPHQ�E�W�Q�WRSOXPODUGD�YDU�ROPXúWXU��6DNOÕ������������%X�



���

DQODPGD�LQVDQ�KDNODUÕ�NDYUDPÕ�LQVDQOÕNOD�\DúÕW�VD\ÕODELOLU��%X�W�UGHQ�JHQHO�ELU�LQVDQ�

KDNODUÕ�DQOD\ÕúÕQÕQ�YDU�ROPDVÕ�JHUHNWL÷LQL��LQVDQÕQ�GR÷DVÕQGD�EXOXQDQ�|]J�UO�N�

DQOD\ÕúÕQGDQ�GD�oÕNDUPDN�P�PN�QG�U�

øQVDQÕQ�GR÷DVÕQGDNL�|]J�UO�N�DUD\ÕúÕQD�NDUúÕOÕN��GHYOHWLQ�GR÷DVÕQGD�GD�LQVDQÕ�

\|QOHQGLUPH��\|QHOWPH��VÕQÕUODPD�YH�VLQGLUPH�JLEL�G�]HQ�VD÷OD\ÕFÕ�DQOD\ÕúODU�YDUGÕU��

%X�\�]GHQ�LQVDQ�KDNODUÕ�NDYUDPÕ��EDúÕQGDQ�EHUL�GHYOHWOHUH�NDUúÕ�WDOHSOHULQ�

VHVOHQGLULOPHVL�VXUHWL\OH�JHOLúPLúWLU�

�������'�ú�QFH�g]J�UO�÷�

$QD\DVDODU�YH�\DVDODUGD�LQVDQ�KDN�YH�|]J�UO�NOHULQH�YHULOHQ�\HU��XOXVODUÕQ�N�OW�U�

YH�X\JDUOÕN�DODQÕQGD�XODúWÕNODUÕ�G�]H\LQ�ELU�J|VWHUJHVL�RODUDN�NDEXO�HGLOPHNWHGLU��

7�P�|]J�UO�NOHU�LOH�LOLúNLOL�RODQ�G�ú�QFH�|]J�UO�÷��LVH��ONHOHULQ�GHPRNUDWLN�

QLWHOL÷LQLQ�VDSWDQPDVÕQGD�HQ�EHOLUJLQ�|Oo��VD\ÕOPDNWDGÕU��

'�ú�QFH\L�DoÕNODPD�|]J�UO�÷�Q�Q�|QHPL��KHU�úH\GHQ�|QFH�RQXQ�EDúND�ELUoRN�

|]J�UO�÷�Q�ND\QD÷ÕQÕ�YH\D�WHPHOLQL�ROXúWXUPDVÕQGDQ�LOHUL�JHOPHNWHGLU��.LúLQLQ�

YDUOÕ÷ÕQÕQ�WHPHOL�RODQ�G�ú�QFH�YH�G�ú�QFH\L�DoÕNODPD�|]J�UO�÷���GHPRNUDVLQLQ�GH�

WHPHOL�YH�D\UÕOPD]�ELU�SDUoDVÕGÕU�

dD÷GDú�GHPRNUDVLOHUGH��G�ú�QFH\L�DoÕNODPD�|]J�UO�÷�QH��GL÷HU�|]J�UO�NOHULQ�

JHUoHNOHúWLULOHELOPHVL�\|Q�QGHQ�WDúÕGÕ÷Õ�|QHP�J|]HWLOHUHN�GDKD�D\UÕFDOÕNOÕ�YH��VW�Q�

ELU�\HU�YHULOPLúWLU��'�ú�QFH�|]J�UO�÷�Q�Q�EX�NRQXPX�RQXQ�HQ�D]�VÕQÕUODQGÕUÕOPDVÕQÕ�

]RUXQOX�NÕOPDNWDGÕU��dR÷XOFX�GHPRNUDWLN��ONHOHUGH��WRSOXPXQ�\HUOHúLN�GH÷HUOHULQH�

WHUV�JHOHQ�G�ú�QFHOHU�GH�WDP�ELU�|]J�UO�N�LoLQGH�DoÕNODQÕS�WDUWÕúÕODELOPHNWHGLU�

'�ú�QFH�|]J�UO�÷����LQVDQÕQ�VHUEHVW�ELoLPGH�ELOJL\H�YH�G�ú�QFH\H�XODúDELOPHVL��

G�ú�QFHVLQL�VHUEHVW�ELoLPGH�DoÕNOD\DELOPHVL��EDúNDODUÕQD�LOHWHELOPHVL��G�ú�QFH�YH�

NDQDDWOHUL�QHGHQL\OH�VXoODQDPDPDVÕGÕU��.LúLQLQ�Lo�G�Q\DVÕQGD�NDODQ��DoÕNODPDGÕ÷Õ�

YH\D�DoÕNOD\DPDGÕ÷Õ�G�ú�QFHOHULQ�NRUXQPDVÕ�G�ú�QFH\L�DoÕNODPD�|]J�UO�÷��RODUDN�

NDEXO�HGLOHPH]� �$VÕO �|]J�UO�N�G�ú�QFHOHULQ�VHUEHVWoH�DoÕNODQDELOPHVL �YH�

\D\ÕODELOPHVLGLU��'L÷HU�KDN�YH�|]J�UO�NOHULQ�JHUoHNOHúWLULOHELOPHVL�\|Q�QGHQ�GH�

G�ú�QFH�|]J�UO�÷�Q�Q�EXJ�Q�D\UÕFDOÕNOÕ�ELU�NRQXPX�EXOXQPDNWDGÕU�

g÷UHWLGH��³G�ú�QFH�|]J�UO�÷�´�V|]F�NOHUL\OH�KHU�]DPDQ�G�ú�QFH\L�DoÕNODPD�

|]J�UO�÷��DQODWÕOPDN�LVWHQPLúWLU��%X�|]J�UO�N��G�ú�QFH�YH�NDQDDWOHULQL�DoÕNODPDPD�



���

|]J�UO�÷�Q��GH�LoHULU��'�ú�QFH\L�DoÕNODPD�|]J�UO�÷���ROXPVX]�VWDW��KDNODUÕ�RODUDN�

QLWHOHQGLULOHQ�NDPX�|]J�UO�NOHULQGHQGLU��%DúND�ELU�DQODWÕPOD��EX�ELUH\VHO�ELU�

|]J�UO�NW�U�

'�ú�QFH\L�DoÕNODPD�|]J�UO�÷���ELUH\VHO�ELU�|]J�UO�N�ROPDVÕQD�NDUúÕQ��

GHPRNUDVLQLQ�LúOHPHVL�\|Q�QGHQ�GH�WRSOXPVDO�ELU�|QHP�WDúÕU��'HPRNUDVLQLQ�

YD]JHoLOPH]�|÷HVL�RODQ�oR÷XOFXOXN��NLúLOHULQ�VL\DVDO�|UJ�WOHQPHVL�\DQÕQGD���

WRSOXPVDO�|UJ�WOHQPHVLQL�GH�JHUHNWLULU��'HPRNUDWLN�ELU�|UJ�WOHQPHQLQ�RODQDNVÕ]�

ROGX÷X�GXUXPODUGD��NXúNXVX]�G�ú�QFH\L�DoÕNODPD�|]J�UO�÷�QGHQ�GH�V|]�HGLOHPH]��

.LúLQLQ�VL\DVDO�J|U�úOHULQL�DoÕNOD\DELOPHVL��GHPRNUDWLN�ELU�WRSOXPXQ�WHPHOOHULQGHQ�

ELULQL�ROXúWXUXU�

$OPDQ�$QD\DVD�0DKNHPHVL�GH��oHúLWOL�NDUDUODUÕQGD�G�ú�QFH�|]J�UO�÷�Q�Q�

|]J�UO�No��GHPRNUDWLN�G�]HQ�LoLQ�NXUXFX�ELU�QLWHOLN�WDúÕGÕ÷ÕQÕ�o�QN��EX�G�]HQLQ�

KD\DW�|÷HVL�RODQ�V�UHNOL�G�ú�QVHO�KHVDSODúPD\Õ��G�ú�QFHOHULQ�VDYDúPDVÕQÕ�DQFDN�EX�

|]J�UO�÷�Q�RODQDNOÕ�NÕOGÕ÷ÕQÕ�EHOLUWPLúWLU��6H]HU������������

dR÷XOFX�GHPRNUDVLOHUGH��D]ÕQOÕ÷D�³oR÷XQOXN�GXUXPXQD�JHoHELOPH´�KDNNÕ�

WDQÕQÕU��%X�KDN��NHQGLVLQH�ED÷OÕ�RODUDN�G�ú�QFH\L�DoÕNODPD�|]J�UO�÷��LOH�ELUOLNWH�

GL÷HU�W�P�KDN�YH�|]J�UO�NOHUL�GH�EHUDEHULQGH�JHWLULU��'HPRNUDVL�DQOD\ÕúÕ��KDN�YH�

|]J�UO�NOHUOH�D\UÕODPD]�ELU�E�W�Q�ROXúWXUXU��g]J�UO�NOHULQ�EXOXQPDGÕ÷Õ�\HUGH�

GHPRNUDVLGH�\RNWXU�

'�ú�QFH\L�DoÕNODPD�|]J�UO�÷���JHUoHN�NLúLOHU�LoLQ�ROGX÷X�NDGDU�W�]HO�NLúLOHU�

\|Q�QGHQ�GH�WHPHO�ELU�KDNWÕU��'HUQHNOHU��VHQGLNDODU�YH�VL\DVDO�SDUWLOHU��RUJDQODUÕ�

DUDFÕOÕ÷Õ\OD�G�ú�QFH�DoÕNODPDVÕQGD�EXOXQDELOLUOHU�

$\UÕFD�EDVÕQ�|]J�UO�÷���ELOLP�YH�VDQDW�|]J�UO�÷���V�UHOL�YH�V�UHVL]�\D\ÕQ�KDNNÕ��

GHUQHN�NXUPD�|]J�UO�÷���WRSODQWÕ�YH�J|VWHUL�\�U�\�ú��G�]HQOHPH�KDNNÕ�JLEL�KDN�YH�

|]J�UO�NOHU�GH�G�ú�QFH\L�DoÕNODPD�|]J�UO�÷�Q�Q�X]DQWÕVÕ�YH�WDPDPOD\ÕFÕVÕ�

QLWHOL÷LQGHGLU��'�ú�QFH�|]J�UO�÷���LoHUL÷LQLQ�JHQLúOL÷L�QHGHQL\OH�GL÷HU�NDPX�

|]J�UO�NOHULQGHQ�IDUNOÕ�ELU�NRQXPGDGÕU��%X�|]J�UO�N��SHN�oRN�|]J�UO�÷H�ND\QDNOÕN�

HGHU��'�ú�QFH�YH�NDQDDWOHU�EDVÕOPÕú�ELoLPGH�\D\ÕQODQGÕ÷ÕQGD�EDVÕQ�|]J�UO�÷���ELOLP�

YH�VDQDW�DUDoODUÕ\OD�DoÕNODQGÕ÷ÕQGD�ELOLP�YH�VDQDW�|]J�UO�÷��DGÕQÕ�DOÕU��%DVÕQ�

|]J�UO�÷���G�ú�QFH�DoÕNODPD�|]J�UO�÷�Q��WDPDPOD\DQ�YH�RQXQ�NXOODQÕOPDVÕQÕ�

VD÷OD\DQ�ELU�|]J�UO�NW�U��%DVÕQ�YH�KDEHUOHúPH�|]J�UO�÷�Q�Q�LON�NRúXOX�KHU�W�UO���



���

KDEHU�G�ú�QFH�YH�NDQÕODUÕQ�VHUEHVWoH�DoÕNODQDELOPH��|÷UHQLOHELOPH�YH�WRSODQDELOPH�

RODQD÷ÕQÕQ�EXOXQPDVÕGÕU��%DVÕQ�YH�KDEHUOHúPH�|]J�UO�÷���ND\QD÷ÕQÕ�G�ú�QFH\L�

DoÕNODPD�|]J�UO�÷�QGH�EXOPDNWDGÕU��%DVÕQ�YH�KDEHUOHúPH�|]J�UO�÷�Q�Q�ELU�JHUH÷L�

RODQ�G�ú�QFH\L�VHUEHVWoH�DoÕNOD\DELOPH�KDNNÕQÕQ�NXOODQÕODELOPHVL�LoLQ��KDEHU��

G�ú�QFH�YH�NDQÕODUÕ�VHUEHVWoH�\D\PD�KDNNÕQÕQ�EXOXQPDVÕ�JHUHNLU��+DEHUOHúPH�

|]J�UO�÷�Q�Q�EDúOÕFD�|÷HVL�RODQ�EDVÕQ�|]J�UO�÷���G�ú�QFH�|]J�UO�÷�Q�Q�VRQXFX�YH�

X]DQWÕVÕGÕU�

'�ú�QFH�|]J�UO�÷���GHUQHN�NXUPD��VHoPH�YH�VHoLOPH�KDNODUÕ�LOH�GH�VÕNÕ�ELU�

ED÷ODQWÕ�LoLQGHGLU��d�QN��GHPRNUDVL��VHoPH�YH�VHoLOPH�KDNODUÕQÕ�NXOODQDFDNODUÕQ�

ELOLQoOL�NDUDUD�YDUDELOPHOHUL�LoLQ�VHUEHVWoH�KDEHUOHúPH�RODQDNODUÕQD�VDKLS�ROPDODUÕ\OD�

JHUoHNOHúLU��øQVDQODUÕQ�ELU�DUD\D�JHOHUHN�G�ú�QFHOHULQL�ELUELUOHULQH�DoÕNODPDODUÕQÕ�

VD÷OD\DQ�WRSODQWÕ�YH�GHUQHN�NXUPD�|]J�UO�NOHUL�GH�QLWHOLNOHUL�JHUH÷L�G�ú�QFH�

|]J�UO�÷�QH�ED÷OÕGÕU�

'HPRNUDVL�LoLQ�VL\DVDO�SDUWLOHU�YH�YDWDQGDúODUÕQ�VHoPH�YH�VHoLOPH�KDNNÕQD�VDKLS�

ROPDODUÕ�\HWHUOL�GH÷LOGLU��%LOJL�HGLQPH��G�ú�QFHOHULQL�DoÕNODPD�YH�\D\PD�|]J�UO�÷��

ROPDGDQ�GHPRNUDWLN�VLVWHPLQ�HWNLQOL÷LQGHQ�V|]�HGLOHPH]�

dD÷GDú�WRSOXPODUGD��|]J�U��HOHúWLUL�\DSDELOHQ�ELUH\OHU�YH�EDVÕQ��KDEHUOHúPH�

DUDoODUÕQD�XODúDELOPH�YH�VL\DVDO�HWNLQOLNOHUOH�LOJLOHQHELOPH��|UJ�WOHQHELOPH�JLEL�

|]HOOLNOHU�GHPRNUDVL\OH�\DNÕQGDQ�LOJLOLGLU�

'�ú�QFH\L �DoÕNODPD�|]J�UO�÷�� L OH �NDPXR\X�DUDV ÕQGD�GD�V ÕNÕ �E L U �ED÷�

EXOXQPDNWDGÕU��*HUoHNWHQ�EX�LNL�NDYUDP�ELUELULQL�HWNLOHU��7RSOXPGD�D\GÕQ�ELU�

NDPXR\XQXQ�YDUOÕ÷Õ��NDPXR\XQXQ�ROXúPDVÕQÕ�VD÷OD\DFDN�DUDo�YH�RODQDNODU�

JHUHNWLULU��.DPXR\XQXQ�EHOLUPHVLQLQ�NRúXOXGD��KHU�úH\GHQ�|QFH��G�ú�QFHOHULQ�KHU�

W�UO��DUDoOD�DoÕNODQDELOPHVL�YH�\D\ÕODELOPHVLGLU�

.DPXR\X � � R O D \ O D U � Y H � V R U XQ O D U � � ] H U L Q G H � K HUNHVLQ�|]J�UFH�G�ú�QFH�

DoÕNOD\DELOGL÷L��HOHúWLUL�\DSDELOGL÷L��GH÷LúLN�\RUXPODUÕQ��WH]OHULQ�WDUWÕúÕOGÕ÷Õ�ELU�

RUWDPGD�JHOLúLS�ROJXQODúDELOLU��%DúND�ELU�DQODWÕPOD��G�ú�QFH\L�DoÕNODPD�YH�\D\PD�

|]J�UO�÷���NDPXR\XQXQ�GD�WHPHOLQL�ROXúWXUXU�

*|U�OG�÷��JLEL�G�ú�QFH�|]J�UO�÷�QGHQ��G�ú�QFH�YH�NDQDDWOHULQ�oHúLWOL�DUDo�YH�

\ROODUOD�VHUEHVWoH�DoÕNODQPDVÕ�YH�\D\ÕOPDVÕ�DQODúÕOPDNWDGÕU��'�ú�QFH�|]J�UO�÷��



���

VRV\DO�JHOLúPHOHULQ�WHPHO�NRúXOXGXU��7RSOXPXQ�GHPRNUDWLN�\DSÕVÕQÕQ�HQ�|QHPOL�

J|VWHUJHOHULQGHQ�ELULVLGLU��%X�|]J�UO�N��W�P�DQD\DVDODUGD�J�YHQFH\H�DOÕQPÕúWÕU�

dD÷GDú�GHPRNUDVLOHUGH��G�ú�QFH�|]J�UO�÷��\|Q�QGHQ�|QHPOL�RODQ��G�ú�QFHOHULQ�

|]J�UFH�DoÕNODQDELOPHVL�YH�\D\ÕODELOPHVLGLU��$oÕNODQPDGÕ÷Õ�V�UHFH�NLúLQLQ�Lo�

G�Q\DVÕQGD�NDODQ�G�ú�QFHOHULQ�NRUXQPDVÕ�\HWHUOL�J|U�OHPH]�

8OXVODUDUDVÕ�+XNXNWD�GD���øIDGH�|]J�UO�÷����GHPRNUDVLQLQ�WHPHO�XQVXUODUÕQGDQ�

ELUL�RODUDN��HQ�JHQLú�ELoLPL�LOH�WDQÕQPÕú�YH�J�YHQFH�DOWÕQD�DOÕQPÕúWÕU��1LWHNLP����

$UDOÕN������WDULKOL�øQVDQ�+DNODUÕ�(YUHQVHO�%H\DQQDPHVL�PDGGH����³+HUNHVLQ�

G�ú�QFH�YH�DQODWÕP�|]J�UO�÷�QH�KDNNÕ�YDUGÕU��%X�KDN�G�ú�QFHOHULQGHQ�GROD\Õ�

UDKDWVÕ]�HGLOPHPHN���ONH�VÕQÕUODUÕ�V|]�NRQXVX�ROPDNVÕ]ÕQ��ELOJL�YH�G�ú�QFHOHUL�KHU�

\ROGDQ�DUDúWÕUPDN��HOGH�HWPHN�YH�\D\PDN�KDNNÕQÕ�JHUHNOL �NÕODU�´�úHNOLQGH�

G�]HQOHQPLúWLU��%HQ]HU�K�N�P�����$UDOÕN������WDULKOL�8OXVODUDUDVÕ�0HGHQL�YH�6L\DVL�

KDNODU�6|]OHúPHVLQGH�GH�\HU�DOPDNWDGÕU

$PHULND�%LUOHúLN�'HYOHWOHUL�<�NVHN�0DKNHPHVL�YH�$OPDQ�$QD\DVD�0DKNHPHVL�

SHN�oRN�NDUDUÕQGD� �G�ú�QFH\L�DoÕNODPD�YH�\D\PD�|]J�UO�÷�Q���GL÷HU� W�P�

|]J�UO�NOHULQ�]RUXQOX�|÷HVL�RODQ�ELU�ND\QDN�|]J�UO�N�YH�VL\DVDO�VLVWHPLQ�ROPD]VD�

ROPD]�NRúXOX�VD\PÕúWÕU��'�ú�QFH�|]J�UO�÷���G�ú�QFHOHUL�VHUEHVWoH�DoÕNODPD�

|]J�UO�÷�G�U��'�ú�QFHOHULQ�EDúNDODUÕQD�LOHWLOHELOGL÷L�GXUXPODUGD�G�ú�QFH�|]J�UO�÷��

ELU�DQODP�WDúÕU�

�����$QD\DVDVÕQÕQ�µG�ú�QFH�K�UUL\HWL¶�EDúOÕNOÕ���¶QFL�PDGGHVLQGH��³+HUNHV��

G�ú�QFH�YH�NDQDDW�K�UUL\HWLQH�VDKLSWLU��G�ú�QFH�YH�NDQDDWOHULQL�V|]��\D]Õ��UHVLP�LOH�

YH\D�EDúND�\ROODUOD�WHN�EDúÕQD�YH\D�WRSOX�RODUDN�DoÕNOD\DELOLU�YH�\D\DELOLU´�GHQLOHUHN�

G�ú�QFH�YH�NDQDDW�|]J�UO�÷��LOH�G�ú�QFH\L�DoÕNOD\ÕS�\D\PD�|]J�UO�÷��ELUOLNWH�

G�]HQOHQPLúWLU��0DGGHGH�|]J�UO�÷�Q�VÕQÕUODQGÕUÕOPDVÕQD�LOLúNLQ�KHUKDQJL�ELU�NXUDOD�

GD�\HU�YHULOPHPLúWLU�

�����$QD\DVDVÕ¶QGD��G�ú�QFH�|]J�UO�÷��\|Q�QGHQ�VÕQÕUOD\ÕFÕ��NLPL�NRQXODUGD�

\DVDNOD\ÕFÕ�G�]HQOHPHOHU�|QJ|U�OHUHN������$QD\DVDVÕ¶QGDNLOHUGHQ�ROGXNoD�IDUNOÕ�ELU�

VLVWHP�JHWLULOGL��6H]HU������������

�����$QD\DVDVÕ¶QGD��G�ú�QFH\L�DoÕNODPD�YH�\D\PD�|]J�UO�÷��D\UÕ�ELU�PDGGHGH�

G�]HQOHPLúWLU��$QD\DVD¶QÕQ���¶QFÕ�PDGGHVLQLQ�ELULQFL�IÕNUDVÕQGD��³+HUNHV��G�ú�QFH�

YH�NDQDDWOHULQL�V|]��\D]Õ��UHVLP�YH\D�EDúND�\ROODUOD�WHN�EDúÕQD�YH\D�WRSOX�RODUDN�



���

DoÕNODPD�YH�\D\PD�KDNNÕQD�VDKLSWLU��%X�K�UUL\HW�UHVPL�PDNDPODUÕQ�P�GDKDOHVL�

ROPDNVÕ]ÕQ�KDEHU�YH\D�ILNLU�DOPDN�\D�GD�YHUPHN�VHUEHVWOL÷LQL�GH�NDSVDU��%X�IÕNUD�

K�NP���UDG\R��WHOHYL]\RQ��VLQHPD�YH\D�EHQ]HUL�\ROODUOD�\DSÕODQ�\D\ÕPODUÕQ�L]LQ�

VLVWHPLQH�ED÷ODQPDVÕQD�HQJHO�GH÷LOGLU´�GHQLOPHNWHGLU�

$QD\DVD�0DKNHPHPL]H�J|UH��³'�ú�QFH�|]J�UO�÷���G�ú�QFHQLQ�DoÕNODQPDVÕ�YH�

\D\ÕOPDVÕQÕ�LoHULU��$oÕNODQPDVÕ�YH�\D\ÕOPDVÕ�RODQDNODUÕ�WDQÕQPDPÕú�RODQ�ELU�G�ú�QFH�

]LKLQVHO�IDDOL\HWOHUGHQ�LEDUHWWLU�YH�JHUoHN�ELU�|]J�UO�N�GH÷LOGLU��´�

�������'LQ�YH�9LFGDQ�g]J�UO�÷�

øQVDQ�KDNODUÕ�VRUXQXQXQ�HQ�oHWLQ�NRQXODUÕQGDQ�ELUL��KLo�ú�SKHVL]�GLQ�YH�LQDQo�

|]J�UO�÷�G�U��d�QN��LQDQo�NRQXVX��WDUWÕúPD\D�SHN�DoÕN�ROPD\DQ�ELU�SHúLQ�NDEXO�YH�

GRJPD�DODQÕGÕU��+HUNHV�NHQGL�SHúLQ�NDEXOOHUL��]HULQH�LQDQFÕQÕ�WHPHOOHQGLULU�YH�

PXWODN�JHUoHN�DGGHWWL÷L�EX�DODQÕ�WDUWÕúPD�GÕúÕ�WXWDU�

%LU�LQDQPD�YH�NDEXO�DODQÕ�ROGX÷X�LoLQ��JHUHN�IDUNOÕ�LQDQo�VLVWHPOHUL�DUDVÕQGDNL�

oHOLúNLOHUGH��JHUHNVH�D\QÕ�LQDQo�VLVWHPLQLQ�LoLQGHNL�D\UÕOÕNODUGD�ELU�X]ODúPD�YH�

DQODúPD�úDQVÕ�NROD\FD�EXOXQDPD]��2�]DPDQ�GD��KHUNHVLQ�NHQGL�LQDQFÕQÕ�PXKDID]D�

HWPHVL�ND\GÕ\OD��NDUúÕ�WDUDIÕ�KRú�J|UPHVL�YH\D�RQD�NDWODQPDVÕ�JHUH÷L�RUWD\D�oÕNDU�

7RSOXP�\DúDPÕQGD��ELUH\OHULQ�GLQL�YH�DKODNL�GH÷HU�\DUJÕODUÕ�J�QGHOLN�KD\DWWD�

|QHPOL�ELU�\HU�WHúNLO�HWPHNWHGLU��øQDQo�|]J�UO�÷��NDYUDPÕ��GLQ�YH�GLQLQ�JHUHNOHULQL�

\HULQH�JHWLUPH�|]J�UO�÷�Q��YH�NDQDDW�YH�EX�NDQDDWOHULQL�LIDGH�HGHELOPH�|]J�UO�÷�Q��

LoLQGH�EDUÕQGÕUDQ�JHQLú�ELU�NDYUDPGÕU��'LQ��KHU�NLPVHQLQ�WDPDPHQ�NHQGL�Lo�

G�Q\DVÕ\OD�LOJLOL�ELU�NRQXGXU��'HPRNUDWLN�WRSOXPODUÕQ�HVHQOL÷LQGH�NLOLW�NDYUDP�RODQ�

³KRúJ|U�´��DVOÕQGD�W�P�GLQOHULQGH��]HULQGH�|QHPOH�GXUGXNODUÕ�ELU�NDYUDPGÕU��%DWXP�

YH�øQFHR÷OX������������

øúWH�EX�QRNWDGD��LQVDQ�KDNODUÕ�NDYUDPÕ��GL÷HU�KDNODUGD�ROGX÷X�JLEL��GLQ�YH�LQDQo�

|]J�UO�÷��NRQXVXQGD�GD�ELU�KDN�YH�|]J�UO�N�oHUoHYHVL�oL]HUHN�GHYUH\H�JLUHU��$QFDN�

EX�oHUoHYH�KLo�ELU�]DPDQ�VDELW�GH÷LOGLU��]DPDQ�LoHULVLQGH�RUWD\D�oÕNDQ�LKWL\DoODUD�

J|UH�GH÷LúLP�J|VWHUHELOHQ�HVQHN�ELU�DQOD\ÕúWÕU�

���$QD\DVD�0DKNHPHVLQLQ����.DVÕP������(�����������.����������VD\ÕOÕ�NDUDUÕ�



���

.LúLOHU�GLQOHULQL�VHoPHNWH�VHUEHVW�ROPDOÕ�YH�GLQLQ�JHUHNOHULQL�GLOHGLNOHUL�JLEL�

\HULQH�JHWLUPHNWH�|]J�U�ROPDOÕGÕUODU��$\QÕ�úH\�ELU�GLQ�VHoPHNVL]LQ�GR÷GXNODUÕ�DQGD�

ELU�GLQH�PHQVXS�ROPXú�NLPVHOHU�LoLQGH�JHoHUOLGLU�

.RQX�KDVVDV�ROPDVÕ�LWLEDUL\OH��JHUHN�$YUXSD�øQVDQ�+DNODUÕ�0DKNHPHVL��JHUHN�

%LUOHúPLú �0L O O H W O H U � W D UD I ÕQGDQ �JHQH O �KD W O D U Õ � L O H � H O H � D O ÕQPÕú W Õ U � � ø o �KXNXN �

G�]HQOHPHOHULQGH�GH�\HU�DODQ�EX�NDYUDP��|]HO�NDQXQODUGD�JHQHOGH�GLQL�D\UÕPFÕOÕN�

\DVD÷Õ�RODUDN�HOH�DOÕQPÕúWÕU�

øQVDQ�+DNODUÕ�(YUHQVHO�%LOGLUJHVL�PDGGH����G�]HQOHPHVL�ú|\OHGLU��³+HUNHVLQ�

G�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�QH�KDNNÕ�YDUGÕU��EX�KDN��GLQ�\D�GD�NDQDDWL�

GH÷LúWLUPH�YH�GLQ�\D�GD�NDQDDWLQL�WHN�EDúÕQD�YH\D�WRSOX�RODUDN��KHP�NDPXVDO��KHP�GH�

|]HO�DODQGD��|÷UHWLP��LEDGHW��D\LQ�YH�W|UHQOHU�\ROX\OD�L]KDU�HWPH�|]J�UO�÷�Q��GH�

LoHULU´�

0DGGH�LNL�E|O�P�LoHUPHNWHGLU��1RNWDOÕ�YLUJ�OGHQ�|QFH�JHOHQ�ELULQFL�E|O�P��ELU�

E�W�Q�ROXúWXUDFDN�ELoLPGH�G�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�Q��WDQÕPDNWD��QRNWDOÕ�

YLUJ�OGHQ�VRQUD�JHOHQ�LNLQL�E|O�P�LVH��EX�|]J�UO�÷�Q�LoHUGL÷L�KDNODUÕ�VD\PDNWDGÕU��

DQFDN�EX�VD\ÕP�W�NHWLFL�GH÷LOGLU��6D\ÕODQ�KDNODU��J�Q�Q�NRúXOODUÕQGD�HYUHQVHO�

G�]H\GH�\HWHUOL�NRUXPD�J|UPHGLNOHUL�JHUHNoHVL\OH�|]HOOLNOH�EHOLUWLOPLúOHUGLU��%DWXP�

YH�øQFHR÷OX���������������

$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVL �$ø+6��GH�NDQDDW�YH�GLQ�|]J�UO�NOHULQL��¶QFX�

PDGGH�GH�G�]HQOHPLúWLU��0DGGH�³KHUNHVLQ�G�ú�QFH��NDQDDW�YH�GLQ�|]J�UO�÷��KDNODUÕ´�

YDUGÕU�GL\HUHN�øQVDQ�+DNODUÕ�(YUHQVHO�%LOGLUJHVL�LOH�D\QÕ�K�NP��WHNUDU�HWPLúWLU��

6|]OHúPH�PDGGHVL�GHYDPÕQGD�EX�KDNNÕQ��GLQ�YH�LQDQo�GH÷LúWLUPH�KDNNÕQÕ��WRSOX�YH\D�

ELUH\�RODUDN��NDPXVDO�DODQ�YH\D�|]HO�DODQGD��GLQLQLQ�UDKDWoD�J|VWHUHELOPHVL��LODQ�

HGHELOPHVLQL�GH�NDSVDGÕ÷ÕQÕ�EHOLUWPLúWLU��%LULQFL�IÕNUD�D\QÕ�]DPDQGD��H÷LWLPGHQ�GH�

V|]�HWPHNWHGLU��.LúLQLQ�LQDQGÕ÷Õ�GLQLQ�H÷LWLPLQL�DOPDVÕ�GD��¶QFX�PDGGH�NDSVDPÕQGD�

LQFHOHQHFHNWLU��'LQLQ�JHUHNOHULQL�\HULQH�JHWLUPH�KDNNÕ�ELULQFL�IÕNUDQÕQ�VRQ�JHWLULVLGLU��

%LU�GLQLQ�JHUHNOHULQLQ�QHOHU�ROGX÷X�NRQXVXQGD�$ø+6¶QLQ�JDUDQW|U��$ø+0��EX�

NRQXGD��GLQLQ�JHUH÷LQLQ�FLGGL\HWL�NRQXVXQGD�EDúYXUXFX�WDUDIÕQGDQ�LVSDW�HGLOPHVLQL�

DUD\DFDNWÕU���%DWXP�YH�øQFHR÷OX������������



���

6|]OHúPH�NDSVDPÕQGD��¶QFX�PDGGH�NRUXPDVÕQD�JLUHQ�G�ú�QFH��NDQDDW�YH�GLQ�

|]J�UO�÷���0DKNHPH�WDUDIÕQGDQ�GHPRNUDWLN�WRSOXPXQ�WHPHO�WDúODUÕQGDQ�ELUL�YH�

oR÷XOFXOX÷XQ�VD÷ODQPDVÕQGD�ELU�DUDo�RODUDN�J|U�OP�úW�U�

'LQ�|]J�UO�÷��6|]OHúPHQLQ��¶QFX�PDGGHVL\OH��LQDQDQODU�LoLQ�ROGX÷X�NDGDU��

DWHLVWOHU��DJQRVWLNOHU��ú�SKHFLOHU�YH�GLQH�NDUúÕ�WHSNLVL]�NDODQODU�LoLQ GH�JHoHUOLGLU�

�%DWXP�YH�øQFHR÷OX�������������%X�|]J�UO�NOHU�VD\HVLQGH�GHPRNUDWLN�WRSOXPODUGD�

\HUL�GROGXUXODPD]�RODQ�oR÷XOFXOX÷D�XODúÕODELOHFHNWLU�

0DKNHPHQLQ�GLQ�DQOD\ÕúÕ � �'LQ�|]J�UO�÷��V|]�NRQXVX�ROGX÷XQGD�GHYOHW�

WDUDIÕQGDQ�QH\LQ�GLQ�ROGX÷XQXQ�EHOLUOHQPHVL�D\UÕ�ELU�|QHP�WDúÕPDNWDGÕU��0DKNHPH�

GLQ�NDYUDPÕQD�ELU�WDQÕP�YHUPHNWHQ�NDoÕQPÕúWÕU��

���������7DULK�øoLQGH�'LQ�9H�9LFGDQ�g]J�UO�÷�

$WLQD¶GD�3HULNOHV�]DPDQÕQGD�oÕNDUÕODQ��PXNDGGHV�GH÷HUOHUH�GLO�X]DWDQODUÕQ�

FH]DODQGÕUÕOPDVÕQD�GDLU�NDQXQ��ELUoRN�G�ú�Q�U��]RU�GXUXPD�G�ú�UP�úW�U� �

$QDNVDJRUDV��3HULNOHV¶LQ�DIIÕ�LOH�|O�PGHQ�NXUWXOPXú��3URWDJRUDV�|O�P�FH]DVÕQD�

PDKN�P�HGLOPHN��]HUH�LNHQ�NDoPÕú��DPD�NDoDUNHQ�ELU�GHQL]�ND]DVÕQGD�|OP�úW�U��

$ULVWR�GD�EX�NDQXQXQ�X\JXODPDVÕQGDQ�HQGLúH�HGHUHN�$WLQD¶\Õ�WHUN�HWPLúWLU��6DNOÕ��

���������

5RPD�øPSDUDWRUOX÷X¶QGD�<DKXGLOHUH�YH�+ÕULVWL\DQODUD��|]HOOLNOH�,9��<�]\ÕOÕQ�

VRQODUÕQGD�+ÕULVWL\DQOÕ÷ÕQ�ELU�LPSDUDWRUOXN�GLQL�RODUDN�NDEXO�HGLOPHVLQH�NDGDU��KHU�

W�UO��H]L\HW�X\JXODQPÕúWÕU��$\QÕ�GLQ�LoLQGH�IDUNOÕ�DQOD\ÕúWD�RODQODUD��<DKXGLOLNWH�GH�

+ÕULVWL\DQOÕNWD�GD�KRúJ|U��J|VWHULOPHPLú��GLQGHQ�oÕNPD�LVH�KLoELU�GLQGH�PDNXO�

NDUúÕODQPDPÕú�YH�NDEXO�HGLOPHPLúWLU�

øVODP�GLQL�LVH��GDKD�EDúODQJÕoWD�³VHQLQ�GLQLQ�VDQD��EHQLP�GLQLP�EDQD´�NXUDOÕQÕ�

NR\DUDN��GLQL�oR÷XOFXOXN�LoLQ�ELU�WHPHO�ROXúWXUPXúWXU��$QFDN�EX�NXUDO�KHU�]DPDQ�

GR÷UX�DQODúÕOÕS�X\JXODQDPDPÕú��|]HOOLNOH�øVODP�LoLQGHNL�IDUNOÕ�G�ú�QFHOHU�DUDVÕQGD��

+]��3H\JDPEHU¶LQ�WRUXQODUÕQÕQ�NDWOLQH�NDGDU�YDUDQ�DúÕUÕOÕNODU�J|U�OP�úW�U�

��¶QFL�\�]\ÕOÕQ�EDúÕQGD�3DSD�,QQRFHQWLXV�,,,�WDUDIÕQGDQ�NXUXODQ�YH�����¶WDQ�

LWLEDUHQ�VLVWHPOL�LúNHQFH�PHWRWODUÕ�X\JXODPD\D�EDúOD\DQ�(QJL]LV\RQ�PDKNHPHOHUL��

øQJLOWHUH�KDULo�E�W�Q�$YUXSD¶\D�\D\ÕOPÕúWÕU��%X�PDKNHPHOHU����¶QFL�\�]\ÕO�EDúÕQGD�



���

)UDQVD¶GD�RUWDGDQ�NDOGÕUÕODQD�NDGDU��GLQ�YH�DGDOHW�DGÕQD�]XOPH�GHYDP�HWPLúOHUGLU�

�6DNOÕ�����������

�����\ÕOÕ����$÷XVWRV�JHFHVL��3DULV¶WH�\DúD\DQ�3URWHVWDQODUÕQ�HYOHUL�.DWROLNOHUFH�

\DNÕOPÕú��GÕúDUÕ�oÕNDQODU�|OG�U�OP�úW�U��%LODQoR���������|O�������¶GH�ELU�øQJLOL]�

JHPLVL�0DOWD�NÕ\ÕODUÕQD�YXUXQFD��.DWROLN�0DOWD�ù|YDO\HOHUL�GLQGHQ�VDSÕWPÕú�EX�

3URWHVWDQ�øQJLOL]OHUL�\DNDOD\ÕS�5RPD¶\D�J|QGHUPLúOHUGLU��1H�\D]ÕN�NL��EX�JHPLFLOHU�

5RPD¶GD�W|UHQOH�\DNÕOPÕúWÕU� ������1DQWHV��1DQW��)HUPDQÕ�E�W�Q�3URWHVWDQ�

)UDQVÕ]ODUÕ��ONHGHQ�oÕNDUPÕúWÕU��øQJLOWHUH¶GH������\DVDVÕ�.DWROLN�øQJLOL]OHULQ�E�W�Q�

VL\DVL�YH�PHGHQL�KDNODUÕQÕ�NDOGÕUPÕúWÕU��6DNOÕ�����������

0LO\RQODUFD�LQVDQÕ�|OG�UWHQ�(QJL]LV\RQ��;9,,,��$VÕUGD�]D\ÕIODPÕúWÕU��%XQXQOD�

ELUOLNWH��EX�\�]\ÕOÕQ�LON����\ÕOÕ�LoLQGH��.DWROLN�ROPD\DQÕQ�\DúDPDVÕQÕQ�\DVDN�ROGX÷X�

øVSDQ\D¶GD��������øVSDQ\RO�GLQGHQ�VDSÕWPD�VXoX\OD�FH]D�J|UP�ú�YH����¶VL�LGDP�

HGLOPLúWLU������¶GH�5XV\D¶GD�5DVNROQLN�WDULNDWÕQD�PHQVXS�SDSD]ODU�LGDP�HGLOPLú��

ELUL�KDULo�E�W�Q�(UPHQL�NLOLVHOHUL�NDSDWÕOPÕúWÕU��6DNOÕ�����������

$YUXSD�2UWDoD÷�NDUDQOÕ÷ÕQÕ�\DúDUNHQ��øVODP�G�Q\DVÕQGD�GXUXP�D\QÕ�GH÷LOGLU��

%DWÕGD�J|U�OHQ�E�\�N�oDWÕúPD�YH�oHNLúPHOHU�øVODP�G�Q\DVÕQGD�ROPDGÕ÷Õ�JLEL��GLQ�

K�UUL\HWL�GH�WDELL�NDUúÕODQPDNWDGÕU��øVWDQEXO¶XQ�IHWKLQGHQ�VRQUD�EXUDGDNL�<DKXGL�YH�

+ÕULVWL\DQODUD�WDQÕQDQ�GLQ�|]J�UO�NOHUL �R�GHYLU � LoLQ�PXD]]DPGÕU� �5XV\D¶GD�

NLOLVHOHULQLQ�NDSDWÕOGÕ÷Õ�����¶GHQ�\DNODúÕN�����\ÕO�|QFH��)DWLK��(UPHQLOHUL�øVWDQEXO¶GD�

3DWULNKDQH�NXUPD\D�GDYHW�HWPLú�YH�|UJ�WOHQPHOHULQL�GHVWHNOHPLúWLU�

øVSDQ\D¶GD�(QJL]LV\RQ�]XOP��DOWÕQGD�LQOH\HQ�<DKXGLOHU������¶GH��,,��%D\H]LG�

]DPDQÕQGD�2VPDQOÕ�'HYOHWL�WDUDIÕQGDQ�NDEXO�HGLOPLúOHU�YH�EDúWD�6HODQLN�ROPDN��]HUH�

oHúLWOL�úHKLUOHUH�\HUOHúWLULOPLúOHUGLU�

%�\�N�GHYOHW�DGDPODUÕ�QDVÕO�NL�E�\�N�P�FDGHOH�RUWDPODUÕQGD�RUWD\D�oÕNDUVD��

E�\�N�ILNLU�DNÕPODUÕ�GD�\R÷XQ�oDWÕúPD�YH�oHNLúPH�G|QHPOHULQGH�EHOLULU��%X�\�]GHQ�

WRSOXPVDO�EDUÕúÕ�WHVLV�HWPLú��KDN�YH�|]J�UO�NOHUL�NHQGL�G|QHPLQH�J|UH�L\L�WDQ]LP�

HWPLú�øVODP�G�Q\DVÕ��QH�LQVDQ�KDNODUÕ�DNÕPÕQÕ�QH�GH�E�\�N�ILNLU�DNÕPODUÕQÕ�NHQGL�

LoLQGHQ�oÕNDUDPDPÕúWÕU�

.HQGL�Lo�oDWÕúPDODUÕ�LoLQGH�NDYUXODQ�$%'�������9LUJLQLD�.RQYDQVL\RQX�LOH�ELU�

³+DNODU�%H\DQQDPHVL´�\D\ÕQODPÕú�YH�LQVDQODUÕQ�HúLW�KDNODUD�VDKLS�ROGXNODUÕQÕ�LODQ�

HWPLúWLU�����$÷XVWRV�����¶GD�LVH�³øQVDQ�YH�<XUWWDú�+DNODUÕ�%H\DQQDPHVL´�)UDQVÕ]�



���

øKWLODOL¶QLQ�ELU��U�Q��RODUDN�RUWD\D�oÕNPÕú�YH�úX�K�NP��JHWLUPLúWLU��³.DPX�G�]HQLQL�

LKODO�HWPHGLNoH��KLo�ELU�NLPVH�ILNLU�YH�NDQDDWOHULQGHQ�GROD\Õ��EXQODU�GLQL�ILNLU�YH�

NDQDDWOHU�GH�ROVD��VXoODQDPD]´�

$PHULND¶GD�HOGH�HGLOHQ�VL\DVDO�ED÷ÕPVÕ]OÕNOD�ELUOLNWH��LQVDQ�KDNODUÕQGDNL�

\�NVHOPHQLQ�WHPHOLQL�µGLQ�|]J�UO�÷�¶�WDOHEL�ROXúWXUPXúWXU��$YUXSD¶GD�LVH��G�ú�QFH�

|]J�UO�÷�Q��HQJHOOH\HQ�.LOLVH¶\H�NDUúÕ��RQXQ�J�F�Q�Q�|UVHOHQPHVLQL�DPDoOD\DQ�ELU�

JHOLúPH�oL]JLVL�J|]OHQPLúWLU�

$PHULNDQ�%D÷ÕPVÕ]OÕN�%LOGLUJHVL��������³7DQUÕ¶\D��7DQUÕ¶QÕQ�G�Q\D\Õ�\DUDWWÕ÷Õ�

G�ú�QFHVLQH�YH�EXQGDQ�VRQUD�GD�WDELL�KXNXND�YH�VRV\DO�V|]OHúPH\H�GD\DQÕU´��6DNOÕ��

�����������)UDQVÕ]�øQVDQ�YH�<XUWWDú�+DNODUÕ�%LOGLUJHVL��������LVH��µ7DQUÕ�NDYUDPÕQD¶�

\HU�YHUPHPLúWLU��%X�QRNWD�ED]ÕODUÕ�WDUDIÕQGDQ�|QHPOL�ELU�NÕUÕOPD�QRNWDVÕ�NDEXO�

HGLOPLúWLU��6DNOÕ������������

$PHULNDQ�DQOD\ÕúÕQÕQ��GLQL�WHPHOOHUH�GD\DOÕ�RODUDN�\�NVHOPHVLQH�NDUúÕOÕN��

$YUXSD¶GDNL�JHOLúPHOHU��.LOLVH�EDVNÕODUÕQD�YH�2UWDoD÷�.LOLVH�GHVSRWL]PLQH�NDUúÕ�

RUWD\D�oÕNPÕúWÕU��$YUXSD¶GDNL�.LOLVH\H�NDUúÕ�\�U�PH�PHFEXUL\HWL��LQVDQ�KDNODUÕ�YH�

|]HOOLNOH�GLQ�|]J�UO�÷��EDNÕPÕQGDQ�LNL�IDUNOÕ�DQOD\ÕúÕQ�RUWD\D�oÕNPDVÕQD�\RO�DoPÕúWÕU��

%X�IDUNOÕOÕN��GLQ�GHYOHW�LOLúNLOHULQGH��GLQH�GDKD�KRúJ|U�O��EDNDQ�µVHN�ODUL]P¶�YH�

NHQGLQL�GLQH�NDUúÕ�WDQÕPOD\DQ�µODLNOLN¶�NDYUDPODUÕQGD�GD�J|]OHQHELOPHNWHGLU��6DNOÕ��

����������

�������7HPHO�+DN�9H�g]J�UO�NOHULQ�6ÕQÕUODQGÕUÕOPDVÕ

.ODVLN�GHPRNUDVLOHU��WHPHO�KDN�YH�|]J�UO�NOHULQ�HQ�JHQLú�|Oo�GH�VD÷ODQÕS�

J�YHQFH�DOWÕQD�DOÕQGÕ÷Õ�UHMLPOHUGLU��.LúLQLQ�VDKLS�ROGX÷X�GRNXQXOPD]��YD]JHoLOPH]��

GHYUHGLOPH]�WHPHO�KDN�YH�|]J�UO�NOHULQ�|]�QH�GRNXQXOXS�W�P�\OH�NXOODQÕOPD]�

GXUXPD�JHWLUHQ�NÕVÕWODPDODU��GHPRNUDWLN�WRSOXP�G�]HQLQLQ�JHUHNOHUL\OH�X\XP�LoLQGH�

VD\ÕODPD]���g]J�UO�No��ROPDN�\DQÕQGD��KXNXN�GHYOHWL�ROPDN�YH�NLúL\L�|Q�SODQGD�

WXWPDN�GD�D\QÕ�UHMLPLQ�|÷HOHULQGHQGLU��6H]HU������������

%X � D Q O D \ Õ ú � LoLQGH�|]J�UO�NOHULQ�\DOQÕ]FD�QH�|Oo�GH�NÕVÕWODQGÕ÷Õ�GH÷LO��

NÕVÕWODPDQÕQ�NRúXOODUÕ��QHGHQL��\|QWHPL��NÕVÕWODPD\D�NDUúÕ�|QJ|U�OHQ�NDQXQ�\ROODUÕ��

KHS�GHPRNUDWLN�WRSOXP�G�]HQL�NDYUDPÕ�LoHULVLQGH�GH÷HUOHQGLULOLU��g]J�UO�NOHU��DQFDN�

LVWLVQDL�RODUDN�YH�GHPRNUDWLN�WRSOXP�G�]HQLQLQ�V�UHNOLOL÷L�LoLQ�]RUXQOX�ROGX÷X�|Oo�GH�

VÕQÕUODQGÕUÕODELOLUOHU��'HPRNUDWLN�KXNXN�GHYOHWLQGH��J�G�OHQ�DPDo�QH�ROXUVD�ROVXQ��



���

|]J�UO�N�NÕVÕWODPDODUÕQÕQ��EX�UHMLPOHUH�|]J��ROPD\DQ�\|QWHPOHUOH�\DSÕOPDPDVÕ�YH�

EHOOL�ELU�|]J�UO�÷�Q�NXOODQÕOPDVÕQÕ�RUWDGDQ�NDOGÕUDFDN�G�]H\H�YDUGÕUPDPDVÕGÕU´�

GHQLOHUHN�³GHPRNUDWLN�WRSOXP�G�]HQLQLQ�JHUHNOHUL´�|Oo�W��\DQÕQGD�³|]�J�YHQFHVL´QH�

GH�\HU�YHULOPLúWLU��6H]HU������������

7HPHO�KDN�YH�|]J�UO�NOHU�YH�|]HOOLNOH�G�ú�QFH\L�DoÕNODPD�|]J�UO�÷��LoLQ�

$QD\DVD�YH�\DVDODUGD�|QJ|U� O HQ � V ÕQ Õ U O DPD �YH �\DVDN O D U ÕQ � oR÷X � � o D÷GDú �

GHPRNUDVLOHUGH�JHQHOOLNOH�NDEXO�J|UHQ�LONHOHUOH�ED÷GDúPDGÕ÷Õ�JLEL�EX�VÕQÕUODPD�YH�

\DVDNODU�|]J�UO�NOHULQ�HYUHQVHO�VWDQGDUWODUGD�NXOODQÕOPDVÕQÕ�HQJHOOHPHNWHGLU�

$QD\DVD
QÕQ��¶QFL PDGGHVLQGH��³øQVDQÕQ�PDGGL�YH�PDQHYL�YDUOÕ÷ÕQÕQ�JHOLúPHVL�

LoLQ�JHUHNOL�úDUWODUÕ�KD]ÕUODPD\D�oDOÕúPDN´�'HYOHWLQ�J|UHYOHUL�DUDVÕQGD�VD\ÕOPÕúWÕU��%X�

PDGGHQLQ�JHUHNoHVLQGH�úX�LIDGHOHUH�\HU�YHULOPLúWLU��

³'HYOHW � � IHUGLQ� LQVDQ�KD\VL\HW LQH�X\JXQ�ELU �RU WDP�LoLQGH�\DúDPDVÕQÕ �

JHUoHNOHúWLUHFHNWLU��%X�VRV\DO�GHYOHWLQ�J|UHYLGLU��6RV\DO�GHYOHW�KHU�úH\GHQ�|QFH�

LQVDQD�YH�LQVDQÕQ�G�ú�QFH�KDNNÕQD�VD\JÕOÕGÕU�YH�EX�VÕQÕUODU�LoHULVLQGH�IHUGLQ�KDN�YH�

K�UUL\HWOHULQLQ�NXOODQÕOPDVÕQÕ�VÕQÕUOD\DQ�HQJHOOHUL�RUWDGDQ�NDOGÕUPDN��RQXQ�EDúOÕFD�

J|UHYOHUL�DUDVÕQGDGÕU��)HUGLQ�KD\DWÕQGD�RQXQ�WHPHO�KDN�YH�|]J�UO�NOHUGHQ�ROGX÷X�

JLEL�\DUDUODQPDVÕQÕ�HQJHOOH\HQ�VHEHSOHUL�RUWDGDQ�NDOGÕUPDN��VRV\DO�GHYOHWLQ�

J|UHYOHULGLU��´��

���������'�ú�QFH�|]J�UO�÷�Q�Q�VÕQÕUODQGÕUÕOPDVÕ

'�ú�QFH\L�DoÕNODPD�|]J�UO�÷�Q�Q�VÕQÕUODUÕ���ONHOHULQ�VRPXW�NRúXOODUÕQD�J|UH�

GH÷LúLP�J|VWHUPLúWLU��.LPL��ONHOHUGH��IDúL]P�YH�NRP�QL]P�JLEL�QHGHQOHUOH�|]J�UO�÷��

GDUDOWDQ�NXUDOODU�JHWLULOPLúWLU��$QFDN�oR÷XOFX��|]J�UO�No��GHPRNUDVLOHUGH��G�ú�QFH�

VXoXQD�\HU�YHULOPHPHNWH��IDúLVW��ÕUNoÕ��D\UÕPFÕ��VDYDú�NÕúNÕUWÕFÕ�SURSDJDQGD�LOH�VXo�

L ú O HPH\H � W D K U L N � H \ O HP O H U L � L V H � G� ú�QF H\ L � D o Õ N O DPD � | ]J� U O �÷� � L o L QG H �

GH÷HUOHQGLULOPH\HUHN�VXo�VD\ÕOPDNWDGÕU�

$PHULND�%LUOHúLN�'HYOHWOHUL�<�NVHN�0DKNHPHVL��G�ú�QFH\L�DoÕNODPD�|]J�UO�÷��

NRQXVXQGD������¶OX�\ÕOODUGDQ�LWLEDUHQ�³DoÕN�YH�PHYFXW�WHKOLNH´�|Oo�W�Q��NXOODQPD\D�

EDúODPÕúWÕU��%XQD�J|UH��G�ú�QFHQLQ�DoÕNODQPDVÕQÕQ�³DoÕN�YH�PHYFXW�ELU�WHKOLNH´��

ROXúWXUXS�ROXúWXUPDGÕ÷ÕQD�EDNÕOPDNWDGÕU� �%LU�G�ú�QFHQLQ�VR\XW�oHUoHYHGH�

�� �����$QD\DVDVÕ��%HúLQFL�0DGGH�*HUHNoHVL�



���

DoÕNODQPDVÕ��G�ú�QFH\L�DoÕNODPD�|]J�UO�÷��RODUDN�DOJÕODQPDVÕQD�NDUúÕOÕN��DoÕNODQDQ�

G�ú�QFHQLQ�EHOLUOL�ELU�ROD\GD�DoÕN�YH�VRPXW�ELU�WHKOLNH�\DUDWPDVÕ�GXUXPXQGD��EX�

G�ú�QFH�DoÕNODPDVÕQÕQ�\DVD�NR\XFX�WDUDIÕQGDQ�|QOHQHELOHFH÷L�NDEXO�HGLOPHNWHGLU��%X�

|Oo�GH��G�ú�QFH�DoÕNODPD�|]J�UO�÷��PXWODN�RODUDN�DQD\DVDO�J�YHQFH�DOWÕQD�

DOÕQPDNWD�YH�³G�ú�QFH�VXoX´QD�RODQDN�WDQÕPDNWDGÕU��6H]HU������������

'�ú�QFH\L�DoÕNODPD�|]J�UO�÷��NRQXVXQGD�³DoÕN�YH�PHYFXW�WHKOLNH´�|Oo�W��EDWÕ�

GHPRNUDVLOHULQLQ�GH�HYUHQVHO�|Oo�W��GXUXPXQD�JHOPLúWLU�

7RSOXPXQ�LOHUOHPHVL��LQVDQÕQ�PDGGL�YH�PDQHYL�YDUOÕ÷ÕQÕQ�JHOLúPHVL�LoLQ�JHUHNOL�

RODQ�G�ú�QFH\L�DoÕNODPD�|]J�UO�÷���GHPRNUDWLN�WRSOXP�WHPHOOHULQGHQ�ELULGLU��

|]J�UO�No��YH�oR÷XOFX�GHPRNUDWLN�G�]HQLQ�NXUXFX�|÷HVLGLU��%X�QLWHOL÷L�JHUH÷L��

VÕQÕUODPD\D�HQ�D]�HOYHULúOL�|]J�UO�NOHU�DUDVÕQGD�\HU�DOPDNWDGÕU��(\OHP�oD÷UÕVÕ�

\DSÕOPD\DQ��H\OHPH�\|QHOPHPLú�VR\XW�G�ú�QFH�DoÕNODPDODUÕ�VXo�VD\ÕOPDPDOÕGÕU��

6R\XW�ELU�G�ú�QFH�DoÕNODPDVÕ�LOH�\DVD\D�D\NÕUÕ�H\OHPOHUH�oD÷UÕ�QLWHOL÷LQGHNL�KHU�W�UO��

G�ú�QFH�DoÕNODPDODUÕQÕ�ELUELULQGHQ�D\ÕUPDN�JHUHNLU��%XUDGD�|QHPOL�RODQ��DoÕNODQDQ�

G�ú�QFHQLQ�NRQXVX�GH÷LO��G�ú�QFHQLQ�QLWHOL÷L��\|QHOGL÷L�DPDoWÕU��+DQJL�QLWHOLNWHNL�

G�ú�QFH�DoÕNODPDODUÕQÕQ�H\OHP�oD÷UÕVÕ�VD\ÕODFD÷Õ��KHU�VRPXW�ROD\GD�\DUJÕ�WDUDIÕQGDQ�

GH÷HUOHQGLULOPHOLGLU�

$QFDN� �G�ú�QFH�DoÕNODPD�NDYUDPÕQD�JLUPH\HQ�H\OHPOHU � �\DVDNODQÕS� �

FH]DODQGÕUÕODELOLU��'HPRNUDWLN��ONHOHUGH��VDOW�G�ú�QFH�DoÕNODPDVÕ�FH]DODQGÕUÕODPD]��

0DGGL�H\OHPH�G|Q�úPH\HQ�G�ú�QFH�DoÕNODPDVÕQÕQ�FH]DODQGÕUÕOGÕ÷Õ�GXUXPODUGD��

GHPRNUDVLGHQ�V|]�HGLOHPH]��6H]HU�������������.LPL�G�ú�QFHOHULQ�DoÕNODQPDVÕQÕQ�

\DVDNODQPDVÕ��R�G�ú�QFHGHNL�NLPVHOHULQ�|]J�UO�÷�Q��RUWDGDQ�NDOGÕUÕU��g]J�UO�÷�Q�

G�ú�QFH�DoÕNODQPDGDQ�|QFH�VÕQÕUVÕ]�ROGX÷X��G�ú�QFH�DoÕNODQGÕNWDQ�VRQUD�EXQXQ�VXo�

ROXúWXUDELOHFH÷L�J|U�ú��GHPRNUDWLN�WRSOXP�G�]HQLQLQ�JHUHNOHUL\OH�ED÷GDúPD]��

$oÕNoD�H\OHPH�YH�VXo�LúOHPH\H�WDKULN�QLWHOL÷L�WDúÕPD\DQ��VRPXW�ELU�WHKOLNH�

\DUDWPD\DQ�G�ú�QFH�DoÕNODPDODUÕQÕQ�VÕQÕUODQGÕUÕOPDPDVÕ�JHUHNLU��'�ú�QFH�

DoÕNODPDVÕ��H\OHPGHQ�D\UÕOPDOÕGÕU�

'HPRNUDWLN�WRSOXPODUGD��G�ú�QFH�DoÕNODPDVÕQÕQ�GH÷LO��H\OHPLQ�VÕQÕUODQGÕUÕOPDVÕ�

V|] �NRQXVX �R ODE L O L U � �(ú L W O LN �NXUD O Õ � �G�ú�QFHQ LQ �Do ÕN ODQPDV Õ �|]J�U O�÷�Q�

VÕQÕUODQGÕUÕOPDVÕQD�RODQDN�YHUPH]��g]J�UO�÷H�JHWLULOHQ�VÕQÕU��LQVDQ�NLúLOL÷LQH�VÕQÕU�



���

VD\ÕOGÕ÷ÕQGDQ�EX�NRQXGD�oRN�|]HQOL�GDYUDQÕOPDVÕ�JHUHNLU��6ÕQÕUODPD��|]J�UO�÷��

RUWDGDQ�NDOGÕUDFDN�\D�GD�RQX�NXOODQÕOPD]�GXUXPD�JHWLUHFHN�|Oo�GH�ROPDPDOÕGÕU�

%DWÕ�GHPRNUDVLOHULQLQ�HQ�E�\�N�J�YHQFHVL��NHQGL�Lo�GHQJHOHULQL�VD÷OD\DQ�ELU�

\DSÕ\D�XODúPÕú�ROPDODUÕGÕU��øo�GHQJHOHULQL�VD÷OD\DPD\DQ�WRSOXPODUGD��GHPRNUDVL�

E|\OH�ELU�J�YHQFHGHQ�\RNVXQ�NDOPDNWDGÕU��.LúL�KDN�YH�|]J�UO�NOHULQLQ�NRUXQPDVÕ�LOH�

GHPRNUDWLN�WRSOXP�G�]HQLQLQ�NRUXQPDVÕ�DUDVÕQGD�ELU�GHQJH�VD÷ODQPDVÕ�$YUXSD�øQVDQ�

+DNODUÕ�6|]OHúPHVL¶QGH�GH�|QJ|U�OP�úW�U��

$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVL¶QLQ����������YH���¶QFL�PDGGHOHULQGH�GH�\HU�

YHULOHQ�³GHPRNUDWLN�WRSOXPXQ�JHUHNOHUL´�NDYUDPÕ�V|]OHúPHGH�WDQÕPODQPDPÕúWÕU��

$QFDN��$YUXSD�øQVDQ�+DNODUÕ�.RPLV\RQX�YH�'LYDQÕ��EX�NDYUDPÕ�oR÷XOFXOXN��

KRúJ|U��YH�DoÕN�ILNLUOLOLN�|÷HOHUL\OH�WDQÕPODPÕúODUGÕU��'LYDQ��G�ú�QFH\L�DoÕNODPD�

|]J�UO�÷��LOH�GHPRNUDWLN�WRSOXPXQ�JHUHNOHUL�NDYUDPÕ�DUDVÕQGDNL�LOLúNL\L�ú|\OH�

EHOLUWPLúWLU����³6|]OHúPH¶QLQ���¶QFX�PDGGHVL\OH�NRUXQDQ�G�ú�QFH\L�DoÕNODPD�

|]J�UO�÷��GHPRNUDWLN�WRSOXPXQ�WHPHOOHULQGHQ�ELULGLU��7RSOXPXQ�LOHUOHPHVL��ELUH\LQ�

JHOLúPHVL�LoLQ�]RUXQOXGXU��%X�|]J�UO�N��VDGHFH�\DUDUOÕ�YH\D�VDGHFH�LOJLVL]�\D�GD�

]DUDUVÕ]�ELOJL�YH�KDEHUOHULQ�DOÕQÕS�YHULOPHVLQL�GH÷LO�IDNDW�'HYOHWL�YH\D�KDONÕQ�ELU�

NHVLPLQL�G�ú�QG�UHQ��VDUVDQ�YH\D�RQODUD�D\NÕUÕ�JHOHQ�ELOJL�YH�KDEHUOHUL�GH�LoHULU��

'HPRNUDWLN�WRSOXPXQ�YD]JHoHPH\HFH÷L�oR÷XOFXOXN��KRúJ|U��YH�DoÕN�G�ú�QFH�EXQX�

JHUHNWLULU�´

8OXVODUDUDVÕ�+XNXNWD�GD��øIDGH�|]J�UO�÷���GHPRNUDVLQLQ�WHPHO�XQVXUODUÕQGDQ�ELUL�

RODUDN��HQ�JHQLú�ELoLPL�LOH�WDQÕQPÕú�YH�J�YHQFH�DOWÕQD�DOÕQPÕúWÕU��%DWXP�YH�øQFHR÷OX��

�����������1LWHNLP����$UDOÕN������WDULKOL�øQVDQ�+DNODUÕ�(YUHQVHO�%H\DQQDPHVL�

PDGGH����³+HUNHVLQ�G�ú�QFH�YH�DQODWÕP�|]J�UO�÷�QH�KDNNÕ�YDUGÕU��%X�KDN�

G�ú�QFHOHULQGHQ�GROD\Õ�UDKDWVÕ]�HGLOPHPHN���ONH�VÕQÕUODUÕ�V|]�NRQXVX�ROPDNVÕ]ÕQ��

ELOJL�YH�G�ú�QFHOHUL�KHU�\ROGDQ�DUDúWÕUPDN��HOGH�HWPHN�YH�\D\PDN�KDNNÕQÕ�JHUHNOL�

NÕODU�´�úHNOLQGH�G�]HQOHQPLúWLU�

$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVL��$ø+6���\XNDUÕGD�DQÕODQ���¶QFX�PDGGHVLQLQ�

LON�IÕNUDVÕQGD�JHQHO�NXUDOÕ�NR\DUNHQ�LNLQFLVLQGH��EX�KDNNÕQ�VÕQÕUODUÕQÕ�EHOLUOHU��

$ø+6¶QLQ�PLOOL �KXNXNWD�|QJ|U�OHQ�VÕQÕUODQGÕUPDODUÕQ�6|]OHúPHQLQ���¶QFX�

PDGGHVLQLQ�LKODOL�ROPDPDVÕ�LoLQ��o�NRúXOX�WDúÕPDVÕ�JHUHNLU��%XQD�J|UH�ELU�P�GDKDOH�

�����$UDOÕN������J�QO��NDUDU��$ø+0�



���

x .DQXQOD�|QJ|U�OP�ú�ROPDOÕ�

x 0DGGH¶QLQ��¶QFL�IÕNUDVÕQGD�\HU�DODQ�VÕQÕUODPD�NRQXODUÕQGDQ�ELULQH�JLUPHOL�

x �'HPRNUDWLN�ELU�WRSOXOXNWD�JHUHNOL�ROPDOÕGÕU�

$ø+6¶QH�WDUDI�GHYOHWOHU��6|]OHúPHQLQ��¶QFL�PDGGHVL�X\DUÕQFD��6|]OHúPHGH�

G�]HQOHQHQ�KDNODUÕ �KD\DWD�JHoLUPHNOH�\�N�PO�G�UOHU� �øIDGH�|]J�UO�÷�Q�Q�

VÕQÕUODUÕQÕQ�EHOLUWLOGL÷L���¶QFX�PDGGHQLQ��¶QFL�IÕNUDVÕ�X\DUÕQFD��GHYOHWOHULQ�ELU�WDNGLU�

\HWNLVL�ROGX÷X�ú�SKHVL]GLU��<XNDUÕGD�VD\ÕODQ��o�EDúOÕNWDNL�WDNGLU�\HWNLVL�0DKNHPHQLQ�

GHQHWLPLQH�DoÕNWÕU�

0DKNHPH��GHPRNUDWLN�ELU�GHYOHWLQ�WHPHO�³NRúXOODUÕQÕ��oR÷XOFXOXN��KRúJ|U��YH�

DoÕN�ILNLUOLOLN´�RODUDN�EHOLUWPLúWLU��%X�NRQXGD�0DKNHPH��\XNDUÕGD�VD\ÕODQ�DQD�

KDWODUÕQ�VÕQÕUODUÕQÕ�JHQLúOHWPLú�YH�LIDGH�HGLOHQOHULQ�VDGHFH��KRúD�JLGHQ��VDOGÕUPD\DQ�

ILNLU�YH�G�ú�QFHOHUL�GH÷LO��D\QÕ�]DPDQGD�WRSOXPXQ�ELU�NÕVPÕQÕ�YH\D�WDPDPÕQÕ�úRN�

HGHQ��HQGLúHOHQGLUHQ�YH\D�VDUVDQ�G�ú�QFHOHULQ�GH�LIDGH�HGLOHELOLQPHVL�DQODPÕQD�

JHOGL÷LQL�EHOLUWPLúWLU�

7�UNL\H�&XPKXUL\HWL�$QD\DVD¶QÕQ���¶QFÕ�PDGGHVLQLQ�LNLQFL�IÕNUDVÕQGDNL�

G�ú�QFH\L�DoÕNODPD�|]J�UO�÷��LoLQ�|QJ|U�OHQ�|]HO�VÕQÕUODPD�QHGHQOHUL\OH���¶QF��

PDGGHVL�JHUH÷LQFH�W�P�KDN�YH�|]J�UO�NOHU�LoLQ�JHoHUOL�RODQ�JHQHO�VÕQÕUODPD�

QHGHQOHUL�������������J�Q�QGH��7�UNL\H�WDUDIÕQGDQ�RQD\ODQDQ�³øQVDQ�+DNODUÕQÕ�YH�

$QD �+� U U L \ H W O H U L �.R U XPD\D �'D L U � 6 | ] O H úPH´Q L Q � � � ¶ Q F X �PDGG H V L \ O H �

NDUúÕODúWÕUÕOGÕ÷ÕQGD��VÕQÕUODPD�QHGHQOHULQLQ�ELUELULQH�EHQ]HU��KDWWD�NRúXW�ROGX÷X�

J|U�O�U�

$QD\DVD¶QÕQ�WHPHO�KDN�YH�|]J�UO�NOHULQ�VÕQÕUODQGÕUÕOPDVÕQD�LOLúNLQ���¶QF��

PDGGHVLQGH�LVH��WHPHO�KDN�YH�|]J�UO�NOHULQ��GHYOHWLQ��ONHVL�YH�PLOOHWL\OH�E|O�QPH]�

E�W�QO�÷�Q�Q��PLOOL�HJHPHQOL÷LQ��&XPKXUL\HWLQ��PLOOL�J�YHQOL÷LQ��NDPX�G�]HQLQLQ��

JHQHO�DVD\LúLQ��NDPX�\DUDUÕQÕQ��JHQHO�DKODNÕQ�YH�JHQHO�VD÷OÕ÷ÕQ�NRUXQPDVÕ�DPDFÕ�LOH�

YH�D\UÕFD�$QD\DVDQÕQ�LOJLOL�PDGGHOHULQGH�|QJ|U�OHQ�|]HO�VHEHSOHUOH�\DVD\OD�

VÕQÕUODQDELOHFH÷L�YH�PDGGH�GH�\HU�DODQ�JHQHO�VÕQÕUODPD�VHEHSOHULQLQ�WHPHO�KDN�YH�

|]J�UO�NOHULQ�W�P��LoLQ�JHoHUOL�ROGX÷X�EHOLUWLOPLúWLU�



���

$QD\DVD¶GD�WHPHO�KDN�YH�|]J�UO�NOHULQ�VÕQÕUODQGÕUÕOPDVÕQÕQ�VÕQÕUÕ�RODUDN�

³GHPRNUDWLN�WRSOXP�G�]HQLQLQ�JHUHNOHUL´�YH�³|Oo�O�O�N�LONHVL´�ROPDN��]HUH�LNL�|Oo�W�

|QJ|U�OP�úW�U�

�����$QD\DVDVÕ¶QGD�������$QD\DVDVÕ¶QGDNL�³WHPHO�KDNODUÕQ�|]�QH�GRNXQPD�

\DVD÷Õ´�\HULQH�$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVL¶QGH�GH�NDEXO�HGLOHQ�³GHPRNUDWLN�

WRSOXP�G�]HQLQLQ�JHUHNOHULQH�X\JXQ�ROPD´�|Oo�W��EHQLPVHQPLúWLU�

%X�|Oo�WOHU��\DVD�NR\XFXQXQ�WHPHO�KDN�YH�|]J�UO�NOHUL�VÕQÕUODUNHQ�X\PDVÕ�

JHUHNHQ�VÕQÕUODUÕ�J|VWHULU��7HPHO�KDN�YH�|]J�UO�NOHULQ�QRUP�DODQÕ��DQD\DVDQÕQ�NHQGLVL�

WDUDIÕQGDQ�GDUDOWÕOPÕúVD�EX�|Oo�WOHULQ�HWNLVL�VÕQÕUOÕ�RODFDNWÕU��1LWHNLP�$QD\DVD�

0DKNHPHVL�GH�ELU�KDNNÕQ�YH�|]J�UO�÷�Q�|]�QH�GRNXQXODPD\DFD÷Õ�LONHVLQL��WHPHO�KDN�

YH�|]J�UO�NOHUH�\DOQÕ]FD�\DVDODUOD�NRQXODFDN�VÕQÕUODQGÕUPDODU�LoLQ�V|]�NRQXVX�

ROGX÷XQGDQ��$QD\DVD¶GD�|QJ|U�OHQ�ELU�KDN�YH�|]J�UO�÷�Q�\LQH�$QD\DVDFD�

VÕQÕUODQGÕUÕOPDVÕ�GXUXPXQGD��$QD\DVD¶QÕQ���¶QFL�PDGGHVLQLQ�X\JXODQPD�\HUL�

RODPD\DFD÷ÕQÕ�EHOLUWPLúWLU���

³7HPHO�KDNODUÕQ�|]�QH�GRNXQPD�\DVD÷Õ´������$QD\DVDVÕ¶QD������%RQQ�

$QD\DVDVÕ¶QGDQ�DOÕQPÕúWÕU��%LU�KDN�YH�|]J�UO�÷�Q�|]���RQXQ�YD]JHoLOPH]�|÷HVL��

GRNXQXOGX÷XQGD�KDN�YH�|]J�UO�÷��DQODPVÕ]�NÕODFDN�RODQ�DVOL�oHNLUGH÷L�RODUDN�

WDQÕPODQDELOLU��$QD\DVD�0DKNHPHVL��ELU�KDN�YH�|]J�UO�÷�Q�DPDFÕQD�X\JXQ�ELoLPGH�

NXOODQÕOPDVÕQÕ�VRQ�GHUHFH�]RUODúWÕUDQ�YH\D�EXQX�NXOODQÕOPD]�GXUXPD�G�ú�UHQ�

ND\ÕWODUD�ED÷OÕ�WXWXOPDVÕ�GXUXPXQGD��KDN�YH�|]J�UO�÷�Q�|]�QH�GRNXQXOPXú�RODFD÷ÕQÕ�

EHOLUWPLú����ELU�KDN�YH�|]J�UO�÷�Q�NXOODQÕOPDVÕQÕ�³JHQHO�RODUDN�L]LQ�DOÕQPDVÕQD´�

ED÷ODQPDVÕQD�GD��KDN�YH�|]J�UO�÷�Q�|]�QH�GRNXQPDN�RODUDN�QLWHOHQGLUPLúWLU����

$QD\DVD¶QÕQ���¶QF��PDGGHVLQGH��WHPHO�KDN�YH�K�UUL\HWOHUOH�LOJLOL�JHQHO�YH�|]HO�

VÕQÕUODPDODUÕQ�GHPRNUDWLN�WRSOXP�G�]HQLQLQ�JHUHNOHULQH�D\NÕUÕ�RODPD\DFD÷Õ�YH�

|QJ|UG�NOHUL�DPDo�GÕúÕQGD�NXOODQÕODPD\DFD÷Õ�EHOLUWLOPLúWLU��0DGGHGH��VÕQÕUODPDQÕQ�

VÕQÕUÕ�RODUDN�NDEXO�HGLOHQ�³GHPRNUDWLN�WRSOXP�G�]HQL´�LOH�DPDoODQDQ��$QD\DVD¶GD�

|QJ|U�OHQ�GHPRNUDVL�DQOD\ÕúÕ�ROPD\ÕS��oR÷XOFX��|]J�UO�No���oD÷GDú��GHPRNUDWLN�

WRSOXP�G�]HQL�DQOD\ÕúÕGÕU��%X�G�ú�QFH�PDGGH�JHUHNoHVLQGH�ú|\OH�EHOLUWLOPLúWLU��³KDN�

YH�K�UUL\HWOHUH�JHWLULOHFHN�VÕQÕUODPDODU�\DKXW�EXQODU�NRQXVXQGD�|QJ|U�OHFHN�

���$QD\DVD�0DKNHPHVLQLQ����2FDN������J�QO���(����������.��������VD\ÕOÕ�NDUDUÕ�
���$QD\DVD�0DKNHPHVLQLQ����.DVÕP������J�Q��(���������.���������VD\ÕOÕ�NDUDUÕ�
���$QD\DVD�0DKNHPHVLQLQ����2FDN������J�QO���(����������.��������VD\ÕOÕ�NDUDUÕ�



���

VÕQÕUOD\ÕFÕ�WHGELUOHU�GHPRNUDWLN�UHMLP�DQOD\ÕúÕQD�D\NÕUÕ�ROPDPDOÕ��JHQHOOLNOH�NDEXO�

J|UHQ�GHPRNUDWLN�UHMLP�DQOD\ÕúÕ�LOH�X]ODúDELOLU�ROPDOÕGÕU´��6H]HU������������

g÷UH W LGH � �|]H �GRNXQPD�\DVD÷ÕQ ÕQ �KHU � WHPHO �KDNWD �E L U �|] �EXOXQGX÷X�

YDUVD\ÕPÕQGDQ�KDUHNHW�HGLOHUHN�KDN�|]QHVLQH�GRNXQXODPD]�DVJDUL�ELU�DODQ�VD÷ODGÕ÷Õ��

EXQD�NDUúÕOÕN��³GHPRNUDWLN�WRSOXP�G�]HQL´�NDYUDPÕQÕQ�LVH�|]J�UO�÷H�\DEDQFÕ��

GHPRNUDVL�LQDQFÕQD�YH�GHPRNUDVL\H�ED÷OÕOÕ÷D�J|UH�GH÷LúHQ�QLVSL�QLWHOLNWH�ELU�NDYUDP�

ROGX÷X��EX�QHGHQOH��|]H�GRNXQPD�\DVD÷ÕQÕQ�KDN�YH�|]J�UO�NOHUH�GDKD�J�oO��ELU�

NRUXPD�VD÷ODGÕ÷Õ�LOHUL�V�U�OP�úW�U��6H]HU������������

dD÷GDú��GHPRNUDWLN�WRSOXP�G�]HQOHUL�LQVDQ�KDNODUÕQD�GD\DQDQ�UHMLPOHUGLU��

dD÷GDú�GHPRNUDVLOHUGH��ELU�KDN�YH�|]J�UO�÷�Q�|]�QH�GRNXQPD��|]�Q��RUWDGDQ�

NDOGÕUPD�NDEXO�HGLOHPH]��%X�QHGHQOH��³GHPRNUDWLN�WRSOXP�G�]HQL�JHUHNOHUL´�NDYUDPÕ�

LoLQGH�³|]H�GRNXQPD�\DVD÷Õ´�|Oo�W��GH�EXOXQPDNWDGÕU��$VOÕQGD�EX�LNL�|Oo�W��WHN�ELU�

|Oo�W�Q�LNL�D\UÕ�J|U�Q�ú�G�U�

+DN�YH�|]J�UO�NOHULQ�VÕQÕUODQGÕUÕOPDVÕQÕQ�VÕQÕUÕ�NRQXVXQGDNL�|Oo�O�O�N�LONHVL��

$QD\DVD¶QÕQ���¶QFL�PDGGHVLQGH�|QJ|U�OP�úW�U��%XQD�J|UH��VDYDú��VHIHUEHUOLN��

VÕNÕ\|QHWLP�YH\D�ROD÷DQ�VW��KDOOHUGH��KDN�YH�|]J�UO�NOHULQ�NXOODQÕOPDVÕ�³GXUXPXQ�

JHUHNWLUGL÷L�|Oo�GH´�GXUGXUXODELOLU��2OD÷DQ�VW��GXUXPODUGD�KDN�YH�|]J�UO�NOHULQ�

VÕQÕUODQGÕUÕOPDVÕ�LoLQ�NDEXO�HGLOHQ�EX�|Oo�W�Q��ROD÷DQ�G|QHPOHUGH�|QFHOLNOH�

X\JXODQPDVÕ�JHUHNLU��gOo�O�O�N�LONHVL��KDN�YH�|]J�UO�NOHULQ�VÕQÕUODQGÕUÕOPDVÕQGD�

³DPDo´�LOH�³DUDo´�DUDVÕQGD�GHQJHOL�ELU�LOLúNLQLQ�YDUOÕ÷ÕQÕ�JHUHNWLULU��%DúND�ELU�

DQODWÕPOD�EX�LONH��\DVDO�G�]HQOHPHOHUGH�VÕQÕUODPD�DUDFÕQÕQ�VÕQÕUODPD�DPDFÕQD�

XODúPD\D�HOYHULúOL�ROPDVÕQÕ��EX�DUDFÕQ�VÕQÕUODPD�DPDFÕQÕ�JHUoHNOHúWLUPH�EDNÕPÕQGDQ�

JHUHNOL �ROPDVÕQÕ �YH�DPDoOD�DUDFÕQ�ELUELU LQH�NDUúÕ �|Oo�V�]�ELU �RUDQ�LoLQGH�

EXOXQPDPDVÕQÕ�LIDGH�HGHU��6H]HU������������

7�P�KDN�YH�|]J�UO�NOHULQ�VÕQÕUODQGÕUÕOPDODUÕQÕQ�VÕQÕUÕ�RODUDN�|QJ|U�OHQ�

³GHPRNUDWLN�WRSOXP�G�]HQLQLQ�JHUHNOHUL´�YH�³|Oo�O�O�N´�LONHOHUL��G�ú�QFH\L�DoÕNODPD�

|]J�UO�÷�Q�Q�VÕQÕUODQGÕUÕOPDVÕQGD�GD�JHoHUOLGLU��$QFDN��VÕQÕUODPD�QHGHQOHUL�LOH�KDN�

YH�|]J�UO�NOHUL�NRUXPD�J�YHQFHOHUL��GL÷HU�KDN�YH�|]J�UO�NOHU�LoLQ�GH�|]HO�ELU�

NRQXPX�EXOXQDQ�G�ú�QFH\L�DoÕNODPD�|]J�UO�÷��\|Q�QGHQ�X\JXODQÕUNHQ�GDKD�|]HQOL�

ROXQPDVÕ�JHUHNLU��6H]HU�������������d�QN��EX�|]J�UO�N�GHPRNUDVL�LoLQ�JHUHNOLGLU�



���

7�UNL\H¶GH�LIDGH�|]J�UO�÷�QH�LOLúNLQ�VRUXQODU�E�\�N�|Oo�GH�7�UN�&H]D�.DQXQX�

���������YH������7HU|UOH�0�FDGHOH�.DQXQX������YH���YH�5DG\R�YH�7HOHYL]\RQODUÕQ�

.XUXOXú�YH�<D\ÕQODUÕ�+DNNÕQGD�.DQXQ�YH�%DVÕQ�.DQXQX�LOH�ED÷ODQWÕOÕ�RODUDN�

J�QGHPH�JHOPHNWHGLU�

øIDGH�|]J�UO�÷�Q��NÕVÕWODGÕ÷Õ�JHUHNoHVL�LOH�HOHúWLULOHQ�7�UN�&H]D�.DQXQX¶QXQ�

���¶QFX�YH����¶QFL�PDGGHOHULQGH�������VD\ÕOÕ�<DVD�LOH�GH÷LúLNOLN�\DSÕOPÕúWÕU��%XQD�

J|UH�K�N�P��³'HYOHWL�YH����������WDULKOL�������VD\ÕOÕ�ED]Õ�.DQXQODUGD�GH÷LúLNOLN�

\DSÕOPDVÕQD�GDLU�.DQXQ�NDPX�NXUXPODUÕQÕ�WDKNLU�YH�7�UNL\H�&XPKXUL\HWL¶QLQ�

E|O�QPH]�E�W�QO�÷�Q��WHKGLW�KDOLQGH�KDSLV�FH]DODUÕQGDNL�KDSLV�FH]DVÕQÕQ��VW�VÕQÕUÕ�

DOWÕ�\ÕOGDQ���\ÕOD�LQGLULOPLúWLU�´

7HU|UOH�0�FDGHOH�.DQXQX���70.����¶QFÕ��PDGGHVL���WHU|UOH�P�FDGHOHGH�J|UHY�

DOPÕú�NDPX�J|UHYOLOHULQLQ�K�UUL\HWOHULQL�NRUXPD\D�\|QHOPLú�ELU�G�]HQOHPH�

|QJ|UPHNWHGLU�

%X�G�]HQOHPHQLQ�DNVLQH��$ø+0��JL]OLOL÷LQ�ELU�úHNLOGH�RUWDGDQ�NDONWÕ÷Õ�KDO�YH�

úDUWODUGD��\D\ÕQ�YH�LIDGH�|]J�UO�÷�Q�Q�NÕVÕWODQPDVÕQÕ�LKODO�RODUDN�\RUXPODPDNWDGÕU�

���������'LQ�|]J�UO�÷�Q�Q�VÕQÕUODQGÕUÕOPDVÕ

+DN�YH�|]J�UO�NOHULQ�N|W�\H�NXOODQÕOPDVÕQÕQ�|QOHQPHVL�YH�GHYDPÕQÕQ�JDUDQWL�

HGLOPHVL�LoLQ�VÕQÕUODQGÕUÕOPDODUÕ�JHUHNPLúWLU��6ÕQÕUODPD�JHUH÷L��|]J�UO�NOHULQ�KHUNHV�

LoLQ�ROPDVÕQGDQ�GR÷DU��+HUNHV�LoLQ�RODQ�|]J�UO�N�SD\ODúPD\Õ��R�GD�VÕQÕUODPD\Õ�

JHUHNWLULU��6ÕQÕUODPD��|]J�UO�NOHULQ�KHUNHV�WDUDIÕQGDQ�NXOODQÕODELOPHVL�LoLQ�JHUHNOLGLU��

6ÕQÕUODPDGDQ�ELUL��EDúNDODUÕQÕQ�|]J�UO�NOHULGLU��DPD�EX�WHN�VÕQÕUODPD�GH÷LOGLU��6DNOÕ��

����������

'LQ�|]J�UO�÷��GH��KHU�|]J�UO�N�JLEL��EHOOL�ED]Õ�VÕQÕUODPDODUD�WDELGLU��øQVDQ�

+DNODUÕ�$YUXSD�6|]OHúPHVLQLQ���¶QFL�PDGGHVLQLQ�LNLQFL�IÕNUDVÕ��ELULQFL�IÕNUDGD�

WDQ]LP�HWWL÷L��GLQ�|]J�UO�÷�Q��VÕQÕUODPDNWDGÕU�������(YUHQVHO�%H\DQQDPHVL¶QLQ�

DNVLQH��$YUXSD¶GDNL�|]J�UO�NOHULQ�.LOLVH\H�NDUúÕ�JHOLúPHVLQLQ�ELU�HWNLVL�RODUDN��

|]J�UO�÷��VÕQÕUODUÕ�LOH�ELUOLNWH�HOH�DODQ������WDULKOL�6|]OHúPH¶GH��EX�VÕQÕUODPD��³%LU�

NLPVHQLQ�GLQ�YH\D�LQDQFÕQÕ�DoÕ÷D�YXUPD�|]J�UO�÷��DQFDN��NDPX�J�YHQOL÷L��NDPX�

G�]HQLQLQ�NRUXQPDVÕ��JHQHO�VD÷OÕN�YH�JHQHO�DKODNÕQ�YH\D�EDúNDODUÕQÕQ�|]J�UO�NOHULQLQ�

NRUXQPDVÕ�DPDFÕ\OD��KXNXNXQ�|QJ|UG�÷��YH�GHPRNUDWLN�ELU�WRSOXPGD�JHUHNOL�

VÕQÕUODPDODUD�WDEL�WXWXODELOLU�´�'LQ�|]J�UO�÷��EDKVLQGH�JHoHQ�EX�VÕQÕUODPD\Õ��



���

6|]OHúPH¶QLQ�VÕQÕUODPDODUD�LOLúNLQ�JHWLUGL÷L��o�NÕVWDV�KDOLQGH�HOH�DOPDN�JHUHNLU�

�6DNOÕ�������������%XQODU��

x 6ÕQÕUODPDQÕQ�\DVD�LOH�\DSÕOPDVÕ��

x 0HúUX�ELU�DPDo�LoLQ�\DSÕOPDVÕ�

x 6ÕQÕUODPDQÕQ�GHPRNUDWLN�ELU�WRSOXPGD�ROPDVÕGÕU��

øNLQFL�PDGGH�RODUDN�DQÕODQ�µPHúUX�ELU�DPDo¶�NDYUDPÕQGDQ��V|]OHúPHGH�\HU�DODQ�

VHEHSOHUGHQ�ELULQLQ�YDUOÕ÷ÕQÕ�DQODPDN�JHUHNPHNWHGLU�

$*ø.�9L\DQD�7RSODQWÕVÕ�6RQXo�%HOJHVL��LQVDQ�KDNODUÕQÕ�HQ�JHQLú�úHNLOGH�HOH�

DOGÕ÷Õ�JLEL��VÕQÕUODPDODU�NRQXVXQGD�GD�|QHPOL�|Oo�WOHU�RUWD\D�NR\PXúWXU��%HOJHQLQ�

GLQ�|]J�UO�÷�Q��VÕQÕUOD\DQ�K�N�POHUL�úX�úHNLOGH�GHUOHQPLúWLU�

x 6ÕQÕUODPD�\DVD\OD�\DSÕOPDOÕ�

x 6 Õ Q Õ U O DPD �$*ø. � \�N�P O � O � N O H U L � J L E L � X O X V O D U D U D V Õ � \ D V D � Y H �

\�N�PO�O�NOHUOH�X\XPOX�ROPDOÕ�

x 6ÕQÕUODPD�KHU�]DPDQ�LoLQ�LVWLVQD�NDUDNWHULQGH�ROPDOÕ�

x 6ÕQÕUODPD�GLQ�|]J�UO�÷�Q�Q�HWNLQ�ELoLPGH�X\JXODQPDVÕQÕ�KHU�]DPDQ�oÕNÕú�

QRNWDVÕ�RODUDN�DOPDOÕ�

x 6ÕQÕUODPD�N|W�\H�NXOODQÕOPDPDOÕ��NH\IL�ROPDPDOÕ�

x .DPX�J�YHQOL÷L��NDPX�G�]HQL��VD÷OÕN�YH�DKODNL�GH÷HUOHU��EDúNDODUÕQÕQ�

WHPHO�KDN�YH�|]J�UO�NOHUL�VÕQÕUODPD�|Oo�WOHULGLU�

'�]HQOHPHOHU�GLQ�|]J�UO�÷�Q�Q�|]�Q��NRUXPD\Õ��\DVD\OD�HUR]\RQD�X÷UDPDVÕQÕ�

|QOHPH\L��LQVDQ�KDNODUÕ�VÕQÕUODPDVÕQÕQ�YH�P�GDKDOHQLQ�KHGHIL�LOH�RUDQWÕVÕ]��DúÕUÕ��

ROPDPDVÕQÕ�JDUDQWL�HWPH\L�YH�GLQ�|]J�UO�÷�Q�Q�HWNLQ�ELoLPGH�NXOODQÕPÕQÕQ�QLKDL�

KHGHI�ROGX÷XQXQ�DNÕOGD�WXWXOPDVÕQÕ�DPDoODU�

g]J�UO�NOHULQ�DQFDN�\DVD\OD�VÕQÕUODQDELOHFH÷L�KXVXVX�������WDULKOL�0DQJD�

&DUWD¶GDQ�EHUL�ELOLQPHNWH�YH�KHPHQ�E�W�Q�LQVDQ�KDNODUÕ�EHOJHOHULQGH�\HU�DOPDNWDGÕU��

%X�WHPHO��]HULQGH�YH�VÕQÕUODPDODUÕQ�N|W�\H�NXOODQÕOPD�LKWLPDOL�NDUúÕVÕQGD��9L\DQD�

'HNODUDV\RQX¶QXQ�RUWD\D�NR\GX÷X�LONHOHUL�GH�GLNNDWH�DOPDN�NRúXOX\OD��GLQ�

|]J�UO�÷��úX�VHEHSOHUOH�VÕQÕUODQDELOLU�



���

x .DPX�J�YHQOL÷L��.DPX�J�YHQOL÷LQL�WHKOLNH\H�G�ú�UHELOHFHN�oDSWD��E�\�N�

ELU�WHKGLGLQ�ROPDVÕ�KDOLQGH�GLQ�|]J�UO�÷��VÕQÕUODQGÕUÕODELOLU��$QFDN�EX�W�U�ELU�WHKGLGLQ�

GLQLQ�PDVXPDQH�X\JXODQPDVÕQGDQ�GR÷DELOHFH÷LQL�G�ú�QPHN�P�PN�Q�GH÷LOGLU�

)UDQVD¶GD�³SURFHVVLRQ´�GHQLOHQ�.DWROLN�J|VWHULOHUL�LOH��ONHPL]GH�ùLL¶OHUFH�

0XKDUUHP�D\ÕQGD�\DSÕOPDN�LVWHQHQ�J|VWHULOHULQ�\DVDNODQPDVÕ�EX�JHUHNoH\H�

GD\DQGÕUÕODELOLU��6DNOÕ������������

x .DPX�G�]HQL��.DPX�G�]HQLQLQ��o�QLWHOL÷L��PDGGL��NDPXVDO�YH�VÕQÕUOÕ�

ROPDVÕGÕU��g]J�UO�NOHULQ�VÕQÕUODQGÕUÕODELOPHVL�LoLQ��NDPX�G�]HQLQH�\|QHOLN�JHUoHN�ELU�

WHKGLW�EXOXQPDOÕGÕU���.DPXVDO�DODQGD��KX]XUX�YH�G�]HQL�ER]DFDN�JHUoHN�ELU�WHKGLW�

ROPDGDQ��GLQ�K�UUL\HWLQLQ�VÕQÕUODQGÕUÕOPDPDVÕ�JHUHNLU��$QFDN��EX�NRQXGD�REMHNWLI�

|Oo�WOHULQ�ROPD\ÕúÕ��ED]Õ�NH\IL�\RUXP�YH�\DVDNODPDODUD�JLULúLOPHVLQH�VHEHS�

ROPDNWDGÕU�

x *HQHO�VD÷OÕN��*HQHO�VD÷OÕ÷Õ�WHKGLW�HGHQ�ELU�X\JXODPDQÕQ�EXOXQPDVÕ��GLQLQ�

R�E|O�P��LOH�LOJLOL�|]J�UO�NOHULQ�VÕQÕUODQGÕUÕOPDVÕQÕ�JHUHNWLULU�

x *HQHO�DKODN��7RSOXPXQ�JHQHO�DKODNÕQÕ�WHKGLW�HGHQ�ELU�KDO�YH�KDUHNHW�GH�

VÕQÕUODPD�VHEHELGLU�

x %DúNDODUÕQÕQ�WHPHO�KDNODUÕ��%LU�NLúLQLQ�|]J�UO�÷�Q��HOEHWWH�EDúNDODUÕQÕQ�

|]J�UO�NOHUL�VÕQÕUODU��7HPHO�KDN�YH�|]J�UO�NOHULQ�ELU�VÕQÕUÕ�GD��EDúNDODUÕQÕQ�KDN�YH�

|]J�UO�NOHULGLU�

%X�|Oo�WOHUH�J|UH�\DSÕODFDN�KDN�YH�|]J�UO�N�VÕQÕUODPDVÕQÕQ��GHPRNUDWLN�ELU�

WRSOXPGD�\DSÕOPDVÕ� �XOXVODUDUDVÕ�\DVD�YH�EHOJHOHUH�X\XPOX�ROPDVÕ� � LVWLVQD�

PDKL\HWLQGH�ROPDVÕ��NH\IL�ROPDPDVÕ�YH�GLQ�|]J�UO�÷�Q�Q�HWNLQ�ELoLPGH�NXOODQÕPÕQÕ�

KDUHNHW�QRNWDVÕ�RODUDN�DOPDVÕ�JHUHNPHNWHGLU��6DNOÕ������������

g]J�UO�NOHULQLQ�VÕQÕUODQGÕUÕOPDVÕ�KXVXVXQGD�������$QD\DVDVÕ¶QGD�ROPDGÕ÷Õ�

KDOGH ������$QD\DVDV Õ ¶QGD�\HU �D ODQ ��¶QFL �PDGGH� �³.Lú LQ LQ � WHPHO �KDN�YH �

K�UUL\HWOHULQL��VRV\DO�KXNXN�GHYOHWL�YH�DGDOHW�LONHOHUL\OH�ED÷GDúPD\DFDN�VXUHWWH�

VÕQÕUOD\DQ�VL\DVDO��HNRQRPLN�YH�VRV\DO�HQJHOOHUL�NDOGÕUPD\Õ´�GHYOHWLQ�WHPHO�DPDo�YH�

J|UHYOHULQGHQ�VD\PÕúWÕU��



���

�����$QD\DVDVÕ¶QÕQ���¶QFX�PDGGHVLQGH��³+HUNHV��GLO��ÕUN��UHQN��FLQVL\HW��VL\DVL�

G�ú�QFH��IHOVHIL�LQDQo��GLQ��PH]KHS�YH�EHQ]HUL�VHEHSOHUOH�D\ÕUÕP�J|]HWLOPHNVL]LQ�

NDQXQ�|Q�QGH�HúLWWLU´�WHPHO�HVDVÕQD�\HU�YHULOPLúWLU��

.H]D�$QD\DVD¶QÕQ���¶QF��PDGGHVLQGH��WHPHO�KDN�YH�K�UUL\HWOHULQ�JHQHO�

VÕQÕUODQGÕUÕOPDVÕQGDQ�EDKVHGLOLUNHQ��EX�VÕQÕUODPDODUÕQ�$QD\DVDQÕQ�|]�QH�YH�UXKXQD�

X\JXQ�RODFD÷ÕQD��GHPRNUDWLN�WRSOXP�G�]HQLQLQ�JHUHNOHULQH�D\NÕUÕ�RODPD\DFD÷ÕQÕ��

K�NPH�ED÷ODPÕúWÕU��

�����$QD\DVDVÕ��GLQ�YH�YLFGDQ�K�UUL\HWOHULQH�VD\JÕGD��7HPHO�KDN�YH�K�UUL\HWOHULQ�

NXOODQÕOPDVÕQÕQ�GXUGXUXOPDVÕQÕ�WDQ]LP�HGHUNHQ���¶QFL�PDGGHGH�³6DYDú�KDOLQGH�GDKL��

NLPVHQLQ�GLQ��YLFGDQ��G�ú�QFH�YH�NDQDDW�K�UUL\HWOHULQH�GRNXQXODPD\DFD÷ÕQÕ´�NHVLQ�

K�NPH�ED÷ODPÕúWÕU��

gWH�\DQGDQ�������$QD\DVDVÕ¶QGD��GLQ�YH�YLFGDQ�K�UUL\HWLQH���¶QF��PDGGHGH�\HU�

YHULOPLúWLU����¶QF��PDGGH\H�J|UH��³.LPVH��LEDGHWH��GLQL�D\LQ�YH�W|UHQOHUH�NDWÕOPD\D��

GLQL�LQDQo�YH�NDQDDWOHULQL�DoÕNODPD\D�]RUODQDPD]��GLQL�LQDQo�YH�NDQDDWOHULQGHQ�

GROD\Õ�NÕQDQDPD]�YH�VXoODQDPD]´��³øEDGHW��GLQL�D\LQ�YH�W|UHQOHU�SUHQVLS�RODUDN�

VHUEHVWWLU´��$QFDN���øEDGHW��GLQL�D\LQ�YH�W|UHQOHU���$QD\DVD
QÕQ���¶QF��PDGGHVL�

K�N�POHULQH�D\NÕUÕ�RODPD]��

7�P�EX�$QD\DVDO�K�N�POHU�YH�JHUHNoHOHU�DoÕNoD�J|VWHUL\RU�NL��ODLNOLN��WRSOXP�

KX]XUXQX�YH�PLOOL�GD\DQÕúPD\Õ�YH�LQVDQ�KDNODUÕQD�VD\JÕ\Õ�WHPLQ�LoLQ�|QJ|U�OP�ú�ELU�

WHPHO�LONHGLU��6H]HU�����������

�����'LQ�YH�'HYOHW

(JHPHQOLN�NDYUDPÕQÕQ�RUWD\D�oÕNÕúÕ�LOH�PRGHUQ�GHYOHWLQ�JHOLúLP�V�UHFL�DUDVÕQGD�

\DNÕQ�ELU�LOLúNL�EXOXQPDNWDGÕU��0RGHUQ�DQODPGD�GHYOHW��³VÕQÕUODUÕ�EHOOL�RODQ�ELU�WRSUDN�

SDUoDVÕ��]HULQGH�\DúD\DQ�ELU�WRSOXOXN�YH�EX�WRSOXOXN��]HULQGH�]RUOD\ÕFÕ�\HWNL\H�VDKLS�

ELU�RWRULWH�WDUDIÕQGDQ�\|QHWLOHQ��D\QÕ�]DPDQGD�KXNXNL�YH�VL\DVDO�G�]HQH�VDKLS�RODQ�ELU�

VL\DVDO�NXUXOXúX´�LIDGH�HWPHNWHGLU��<ÕOGÕUÕP������������

%LU�GHYOHWLQ�YDUOÕ÷ÕQGDQ�V|]�HGLOHELOPHVL�LoLQ��o�|÷HQLQ�ELU�DUDGD�EXOXQPDVÕ�

]RUXQOXGXU��6ÕQÕUODUÕ�EHOLUOHQPLú�ELU�WRSUDN�SDUoDVÕ��EHOOL�ELU�LQVDQ�JUXEX�YH�EXQODU�

�]HULQGH�|UJ�WOHQPH\L�LIDGH�HGHQ�HJHPHQOLN�YH\D�VL\DVDO�LNWLGDU��øQVDQOÕN�WDULKLQGH�



���

EX�|÷HOHU�ELOLQoOL�\D�GD�ELOLQoVL]�ELU�ELoLPGH�KHU�]DPDQ�LoLQ�\HU�DOPÕúWÕU��1H�YDU�NL�EX�

|÷HOHULQ�JHUHN�DGODQGÕUÕOPDODUÕ�JHUHNVH�EXQODUÕQ�DQODPVDO�E�W�QO�NOHUL�IDUNOÕOÕNODU�

J|VWHUPLúWLU��gUQH÷LQ�\|QHWHQ�YH�\|QHWLOHQ�D\UÕPÕ�oHUoHYHVLQGH��\|QHWLOHQOHU��KHU��o�

G|QHPGH�GH�\HU�DOPDNOD�ELUOLNWH��IHRGDOLWH�G|QHPLQGH�³VHUI´��PXWODN�PRQDUúLOHU�

G|QHPLQGH �³ WHEDD´ �YH �)UDQV Õ] �'HYU LPL �VRQUDV ÕQGD � L VH �³\XU W WDú´ �R ODUDN �

DGODQGÕUÕOPÕúODUGÕU��<ÕOGÕUÕP�������������'H÷LQLOHQ�EX�NDWHJRULOHU�D\QÕ�]DPDQGD�

IDUNOÕ�KDNODUÕ�YH�VRUXPOXOXNODUÕ�GD�E�Q\HOHULQGH�WDúÕPÕúODUGÕU�

$VOÕQGD�NDYUDPODU��EHOLUOL �QHVQHOHULQ��GXUXPODUÕQ�YH\D�ROD\ODUÕQ�RUWDN�

|]HOOLNOHULQL�WDúÕ\DQ�JHQHO�DGODQGÕUPDODUGÕU��=DPDQOD�GXUXPODU�YH�ROD\ODU�DUDVÕQGDNL�

LOLúNLOHULQ�J|U�Q�P�Q�Q�IDUNOÕODúPDVÕ�oHUoHYHVLQGH�\HQL�ELUWDNÕP�NDYUDPODU�RUWD\D�

oÕNPDNWD�YH\D�D\QÕ�NDYUDPODUÕQ�LoHULNOHULQLQ�\HQL�LOLúNLOHU�]LQFLULQL�LoHULU�ELU�

J|U�Q�P�ND]DQPDODUÕ�V|]�NRQXVX�ROPDNWDGÕU��6RQXoWD�J�Q�P�]GHNL�GHYOHW�YH�

HJHPHQOLN�NDYUDPODUÕQÕQ�DOJÕODQÕúÕ�GD�DUWÕN�(VNL�<XQDQ�SROLVOHULQGHQ�YH\D�2UWD�

dD÷¶GDNL�GHYOHWOHUGHQ�IDUNOÕOÕN�J|VWHUPHNWHGLU��(JHPHQOLN��øON�YH�2UWD�dD÷¶GDNL�

E�W�Q�GHYOHWOHUGH��QLWHOL÷L�EHOOL�ROPD\DQ��KDWWD�VH]LOHPH\HQ�ELU�J�o�ELoLPLQGH�

YDUOÕ÷ÕQÕ�V�UG�UP�úW�U��%X�oD÷ODUGDNL�WRSOXPODU��KHQ�]�XOXV�ELOLQFLQH�VDKLS�

ROPDGÕNODUÕQGDQ�ELU�DUDGD�\DúDPD�]RUXQOXOX÷XQGDQ�ND\QDNODQDQ�GHYOHWL�oRN�GR÷DO�

E L U �R OJX �R ODUDN �NDEXO OHQPLú OHU � �GHYOH W �J�F�Q��GH �K�N�PGDU ÕQ �NLúLOL÷LQGH�

WRSODPÕúODUGÕU��%X�GXUXP�LVH�GHYOHWOHULQ�VÕN�VÕN�SDUoDODQPDVÕQD��GROD\ÕVÕ\OD�

HJHPHQOL÷LQ�GH�V�UHNOLOLN�J|VWHUHPHPHVLQH��VRQXoWD�D\QÕ�WRSOXPGD�]DPDQ�LoLQGH�

oHúLWOL�HJHPHQOHULQ�EHOLUPHVLQH�\RO�DoPÕúWÕU��<ÕOGÕUÕP������������

(JHPHQOL÷LQ�NLúLVHO�ELU�|]HOOLN�WDúÕGÕ÷Õ�EX�G|QHPGH�\|QHWHQLQ�ELUWDNÕP�GLQL�

PHWDIL]LN�|÷HOHUH�VDKLS�ROPDVÕ��\|QHWLPLQLQ�EHQLPVHQPHVLQGH�YH�V�UHNOLOL÷LQGH�HQ�

|QHPOL�HWNHQ�ROPXúWXU��%|\OHOLNOH�WRSOXP��\HOHUL��EX�NXWVDO�KDN¶D�GD\DQDUDN�

WRSOXPX�\|QHWPH�\HWNLVLQL�NXOODQGÕ÷Õ�\|Q�QGH�ELU�J|U�ú��SD\ODúPDODUÕ�|Oo�V�QGH�

\|QHWHQLQ�LNWLGDUÕQÕ�PHúUXODúWÕUPÕúODUGÕU��.DSDQL������������

(JHPHQOL÷LQ�PHúUXOXN�WHPHOL�|QFHOHUL�J|N\�]�QGH�YH�NXWVDO�ND\QDNODUGD�

DUDQPÕúWÕU��%X�LQDQo��GH÷LúLN�úHNLO�YH�DQOD\ÕúODUOD�HQ�HVNL�]DPDQODUGDQ�YH�LONHO�

WRSOXPODUGDQ�\DNÕQ�]DPDQODUD�NDGDU�WDúÕQPÕúWÕU��%X�WHRORMLN�PHúUXOX÷XQ�HQ�LONHO�

W�U�Q��HVNL�oD÷ODUÕQ�³7DQUÕ�.UDO´ODUÕQGD�J|UPHN�P�PN�QG�U��%|\OHFH�K�N�PGDU�

D\QÕ�]DPDQGD�ELU�\HU\�]��7DQUÕVÕ\GÕ�YH�RQXQ�LNWLGDUÕQD�LWDDW�VDGHFH�ELU�VL\DVDO�



���

]RUXQOXOXN�GH÷LO��D\QÕ�]DPDQGD�GLQL�ELU�J|UHY�ROX\RUGX��'DKD�VRQUDODUÕ�EX�DQOD\Õú�

GH÷LúPLú�YH�K�N�PGDUÕQ�NHQGLVLQLQ�7DQUÕ�ROPD\ÕS��DQFDN�³7DQUÕ¶QÕQ�R÷OX´�ROGX÷X�

DQOD\ÕúÕQD�JHoLOPLúWLU��7DULKVHO�V�UHo�LoHULVLQGH�EX�W�U�\DNODúÕPODUGD�GD�ELUWDNÕP�

GH÷LúLNOLNOHU�\DúDQPÕúWÕU��.DSDQL������������

$VÕO�JHOLúPLú�YH�VLVWHPOHúWLULOPLú�WHRNUDWLN�GRNWULQOHULQ�LVH�2UWD�dD÷¶ÕQ�

VRQODUÕQGD�YH�<HQL�dD÷¶ÕQ�EDúODUÕQGD�.DWROLN�NLOLVHVLQLQ�|QHPOL�ELU�URO�R\QDPDVÕ\OD�

RUWD\D�oÕNWÕ÷ÕQÕ�EHOLUWPHN�JHUHNLU��$YUXSD¶GD�PXWODN�PRQDUúLOHULQ�NXUXOPDVÕ\OD�

ELUOLNWH�NUDOODUÕQ�K�N�PUDQOÕN�KDNODUÕQÕ�PHúUX�ELU�WHPHOH�GD\DQGÕUPD�]RUXQOXOX÷X�GD�

NHQGLQL�J|VWHUPLúWLU��6DLQW�3DXO¶XQ�GDKD�EDúODQJÕoWD�³%�W�Q�LNWLGDUODU�7DQUÕ¶GDQ�

JHOLU´�|]GH\LúLQGHQ�KDUHNHWOH�NUDOODUÕQ�GD�LNWLGDUODUÕQÕ�GR÷UXGDQ�GR÷UX\D�7DQUÕ¶GDQ��

RQXQ�NXWVDO�LUDGHVLQGHQ�DOPDODUÕ�G�ú�QFHVL�JHOLúWLULOPLúWLU��%XUDGD�EL]]DW�NUDOÕQ�

NLúLOL÷LQLQ�WDQUÕVDO�QLWHOL÷L�DUWÕN�V|]�NRQXVX�ROPDPDNOD�EHUDEHU��LNWLGDUÕQÕQ�

ND\QD÷ÕQÕQ�WDQUÕVDO�ROGX÷X�ILNUL��]HULQGH�GXUXOPD\D�EDúODQPÕúWÕU��.DSDQL�������������

%|\OHOLNOH�PXWODN�PRQDUúLOHU�GHYUL��WHRNUDWLN�HJHPHQOLN�DQOD\ÕúÕQÕQ�K�N�PGDUODUÕQ�

NLúLOLNOHULQLQ�|WHVLQGH�J|UHOL�RODUDN�GXUD÷DQ�YH�WRSOXPFD�GH÷HU�YHULOHQ�ELUWDNÕP�

NDOÕSODUD�G|Q�úW�U�OPHVL�EDNÕPÕQGDQ�NXUXPVDOODúWÕUÕOPD\D�EDúODGÕ÷Õ�ELU�G|QHP�

ROPXúWXU�

0XWODN�PRQDUúLOHULQ�NXUXOPDVÕ�VRQUDVÕ� �%RGLQ�YH�|]HO O LN OH �+REEHV¶XQ�

HJHPHQOL÷LQ��YH\D�HJHPHQ�J�F�Q��D\ÕUW�HGLFL�QLWHOLNOHUL�RODUDN�GLOH�JHWLUGLNOHUL�

PXWODNOÕN��VÕQÕUVÕ]OÕN��E|O�QPH]OLN�YH�GHYUHGLOPH]OLN��RQODUÕ�NXOODQDQ�PRQDUNODUÕ�

�ONHOHUL�LoHULVLQGH�WRSOXPVDO��VL\DVDO�YH�HNRQRPLN�\DúDPÕQ�WHN�\|QOHQGLULFLVL�KDOLQH�

JHWLUPLúWLU��0RQDUNODUÕQ�NHQGL��ONHOHULQGH�E|\OH�ELU�\HWNL\OH�KDUHNHW�HGHELOPHOHUL�

³GÕú�HJHPHQOLNOHULQL´�GH�JHUHNOL�NÕOPDNWD\GÕ��%X�EDNÕPGDQ�RQODU�QH�SDSDQÕQ�NHQGL�

GHYOHWOHUL��]HULQGHNL�HJHPHQOLNOHULQL�VÕQÕUODQGÕUDQ�V|\OHPOHULQH�ED÷OÕ�ROPDOÕ�QH�GH�

EDúND�ELU�GHYOHWLQ�EDVNÕVÕQD�YH\D�HWNLVLQH�PDUX]�NDOPDOÕ\GÕODU��6RQXoWD�Lo�

HJHPHQOL÷LQ�\ROX�GÕú�HJHPHQOLNWHQ�JHoPHNWH\GL��<ÕOGÕUÕP������������

2\VD�NODVLN�oD÷�VRQUDVÕ�%DWÕ¶GD�KHP�+ÕULVWL\DQ�NLOLVHVL�KHP�GH�.XWVDO�5RPD�

øPSDUDWRUOX÷X��ELUOLNWH�\D�GD�D\UÕ�D\UÕ��KL\HUDUúLN�YH�HPSHU\DO�ELU�G�]HQLQ�PHUNH]L�

ROPD\D�oDOÕúPÕúODUGÕU��$QFDN�E�\�N�EHQ]HUOLNOHU�YH�NDUúÕOÕNOÕ�ED÷ÕPOÕOÕNODUÕ�

\�]�QGHQ�\D�GD�RQODUD�NDUúÕQ�ELU�WÕNDQÕNOÕ÷D�JHOLQPLúWLU��%X�WÕNDQÕNOÕN�JLGHUHN�

|]HUNOHúHQ�GHYOHWOHU�DUDVÕQGD�\HQL�YH�E�W�Q�\OH�GH÷LúLN�ELU�LOLúNL�ELoLPLQH�\RO�DoDQ�
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QHGHQOHUGHQ�ELULVL�ROPXúWXU��%X�LOLúNL�ELoLPL�PRGHUQ�XOXVODUDUDVÕ�LOLúNLOHU�VLVWHPLQLQ�

WHPHO�WDúÕ�RODQ�9HVWIDO\D�%DUÕúÕ��������LOH�NXWVDQPÕúWÕU��/HR�*URVV¶D�J|UH�9HVWIDO\D�

%DUÕúÕ��KHU�ELUL�NHQGL�WRSUDNODUÕ��]HULQGH�HJHPHQ��ELUELULQH�HúLW�YH�KHUKDQJL�ELU�

G�Q\HYL�RWRULWHGHQ�ED÷ÕPVÕ]�oRN�VD\ÕGD�GHYOHWLQ�ELU�DUDGD�EXOXQGX÷X�\HQL�ELU�VLVWHPH�

\RO�DoPÕúWÕU��(JHPHQ�GHYOHWOHULQ��]HULQGH�ELU�RWRULWH�\D�GD�|UJ�W�G�ú�QFHVL�DUWÕN�

JHoHUVL]GLU��%X�\HQL�VLVWHP�XOXVODUDUDVÕ�KXNXND�YH�GHYOHWOHULQ��VW�QGH�GH÷LO�GH�

DUDODUÕQGDNL�ELU�J�o�GHQJHVLQH�GD\DQPDNWDGÕU��<ÕOGÕUÕP������������

1H�YDU�NL�PXWODN�PRQDUúLOHULQ�NXUXOPDVÕ\OD�|UW�úHQ�V|]�NRQXVX�G|QHPGH�

GHYOHWOHULQ�GÕúVDO�HJHPHQOLNOHUL�NXUXOPDNOD�ELUOLNWH�PRQDUNODU�NHQGL��ONHOHUL�

LoHULVLQGH�\|QHWLPOHULQL�PHúUXODúWÕUPDN�DPDFÕ\OD�GLQVHO�V|\OHPOHUH�EDúYXUDUDN�

HJHPHQOLNOHULQL�WHRNUDWLN�ELU�WHPHOH�GD\DQGÕUPD\Õ�V�UG�UP�úOHUGLU�

7HRNUDWLN�J|U�úOHULQ�RUWDN�QRNWDVÕ��LNWLGDUD�LODKL�ELU�WHPHO�VD÷ODPDODUÕ�ROPXúWXU��

7DQUÕ¶QÕQ�K�N�PGDUÕ�EHOLUOHPHVL�EDNÕPÕQGDQ�WHRNUDWLN�J|U�úOHU�GH�WDELDW�VW��YH�

SURYLGDQVL\HO�LODKL�KXNXN�GRNWULQOHUL�ROPDN��]HUH�LNL\H�D\UÕOPÕúODUGÕU��<ÕOGÕUÕP��

����������

7DELDW�VW��KXNXN�GRNWULQLQH�J|UH��7DQUÕ��WRSOXP�G�]HQLQL�YH�RQXQ�NRUXQPDVÕ�

DPDFÕ\OD� � LNWLGDUÕ �\DUDWÕUNHQ��D\QÕ�]DPDQGD � LN W LGD U Õ �NX O O DQDFDN �R ODQ Õ �GD �

EHOLUOHPHNWHGLU��%X�J|U�úH�J|UH��EHOOL�ELU��ONHGH�LNWLGDU��7DQUÕQÕQ�VHoWL÷L�K�N�PGDUD�

\D�GD�KDQHGDQD�YHULOPLúWLU��3URYLGDQVL\HO�KXNXN�J|U�ú�QH�J|UH�LVH��LNWLGDUÕQ�ND\QD÷Õ�

LODKLGLU��IDNDW�LNWLGDUÕ�NXOODQDQ�K�N�PGDU��\D�GD�KDQHGDQ��GR÷UXGDQ�7DQUÕ�WDUDIÕQGDQ�

VHoLOPHPLúWLU��7DQUÕ��WDELL�YH�LQVDQL�ROD\ODUÕ���VW�Q�LUDGHVL�LOH�\|QOHQGLUPHNWHGLU��%X�

EDNÕPGDQ��6W��7KRPDV�$TXLQ¶LQ�J|U�úOHUL�SURYLGDQVL\HO�KXNXN�\DNODúÕPÕ�DoÕVÕQGDQ�

L\L�ELU�|UQHN�ROXúWXUPDNWDGÕU��<ÕOGÕUÕP������������

6W��7KRPDV�$TXLQ¶H�J|UH��E�W�Q�HUNOHU�7DQUÕ¶GDQ�JHOPHNWH�YH�NUDO��EDúÕQGD�

EXOXQGX÷X�WRSOXOX÷XQ�PXWOXOXN�LoLQGH�\DúDPDVÕQÕ�VD÷ODPDN��]HUH�HUNLQL�7DQUÕ¶GDQ�

DOPDNWDGÕU��$QFDN�ND\QD÷Õ�7DQUÕ¶GD�RODQ�VL\DVDO�LNWLGDUÕ�\HU\�]�QGH�NXOODQDFDN�

RODQODU�EHOLUOHQPHPLúWLU��7RSOXP��LNWLGDUÕ�NXOODQDFDNODUÕ�NHQGLVL�EHOLUOH\HFHNWLU�

%X�\DNODúÕPODU�LUGHOHQGL÷LQGH�J|U�OHFHNWLU�NL��LNWLGDUD�JHOLúOHUL�DoÕVÕQGDQ�

IDUNOÕOÕN�J|VWHUPHNOH�ELUOLNWH�LNWLGDUÕ�NXOODQDQODUÕQ�H\OHPOHULQLQ�VRQXoODUÕ�KHU�LNL�

\DNODúÕPGD�GD�D\QÕ�ROPDNWDGÕU��%DúND�ELU�GH\LúOH�JHUHN�WDELDW�VW��KXNXN�\DNODúÕPÕ�

DoÕVÕQGDQ�7DQUÕ�JHUHNVH�SURYLGDQVL\HO�KXNXN�\DNODúÕPÕQD�J|UH�WRSOXP�WDUDIÕQGDQ�



���

EHOLUOHQVLQ�LNWLGDUÕ�NXOODQDQODU�VRQXoWD�WRSOXPD�NDUúÕ�KLoELU�\�N�PO�O�N�DOWÕQD�

JLUPHPHNWH��\DOQÕ]FD�7DQUÕ¶\D�NDUúÕ�VRUXPOX�ROPDNWDGÕUODU��øúWH�J�Q�P�]GHNL�XOXVDO�

HJHPHQOLN�LONHVLQLQ�IDUNOÕOÕ÷Õ�GD�EX�QRNWDGD�EHOLUPHNWHGLU��<ÕOGÕUÕP������������

(JHPHQOL÷LQ�XOXVD�DLW�ROPDVÕ��EDúND�KLoELU�JHUoHNOL÷H�EDúYXUPDNVÕ]ÕQ�VL\DVDO�

LNWLGDUÕQ�|UJ�WOHQPHVLQLQ�LQVDQ�\DSÕVÕ�ELU�WHPHOH�GD\DQGÕUÕOPDVÕQÕ�LIDGH�HWPHNWHGLU��

%X � | ] H O O L N � L V H � RQXQ � � W H RN U D W L N � HJHPHQ O L N � DQ O D\ Õ ú Õ QGDQ � I D U N O Õ � R O D U DN �

VRUJXODQDELOPHVLQL��HOHúWLULOHELOPHVLQL�YH�GH÷LúWLULOHELOPHVLQL�LoHUPHNWHGLU�

%XJ�Q�XOXV�NDYUDPÕ��³ELUH\OHULQ��EHOLUOL�VÕQÕUODU�LoHULVLQGH��ER\�JLEL��NDELOH�YH�

DúLUHW�JLEL�ELUOL÷H�NDQ�ED÷Õ\OD�ED÷OÕ�ROPDNWDQ��N|OHFL�YH�IHRGDO�ELUOL÷H�EHGHQVHO�

ED÷OÕOÕNWDQ��ED÷ÕPOÕOÕNWDQ���WDULNDW��PH]KHS��GLQ�JLEL�ELU�ELUOL÷H�LQDQoVDO�ED÷ODUOD�

ED÷ÕPOÕ�EXOXQPDNWDQ��WRSOXPVDO�|OoHNWH�NXUWXOPDODUÕQÕQ��\DQL�|]J�U�ELUH\OHU�KDOLQH�

JHOPHOHULQLQ�PDGGL�WHPHOLQL�ROXúWXUDQ�HNRQRPLN�E�W�QOHúPH��]HULQGH��VL\DVDO�RODUDN�

|UJ�WOHQGL÷L�ELUOLN´�RODUDN�WDQÕPODQPDNWDGÕU�

(JHPHQOL÷LQ�ND\QD÷ÕQÕQ�WHRNUDWLN�QLWHOL÷LQGHQ�VÕ\UÕODUDN�XOXVD�DLW�ROGX÷X�ELU�

DQOD\ÕúD�JHoLú��)UDQVÕ]�'HYULPL�LOH�JHUoHNOHúPLú�YH�EX�LONH�GDOJD�GDOJD�.ÕWD�

$YUXSD¶VÕQÕQ�GL÷HU��ONHOHULQH�\D\ÕOPÕúWÕU��$QJOR�6DNVRQ��ONHOHUGH��øQJLOWHUH��$%'�

YE���LVH�HJHPHQOLN��ND\QD÷Õ�EDNÕPÕQGDQ��.ÕWD�$YUXSD¶VÕQGDNL�JLEL�NHVNLQ�GHYULPOHU�

\DúDPDNVÕ]ÕQ�D\QÕ�G|Q�ú�P�V�UHFL�LoHULVLQH�JLUPLúWLU�

%|\OHOLNOH����¶QFL�\�]\ÕOÕQ�VRQXQGD�\HU�DODQ�OLEHUDO�YH�GHPRNUDWLN�GHYULPOHU��NL�

øQJLOL]�DQD\DVDO�VLVWHPL�WDUDIÕQGDQ�E�\�N�ELU�|Oo�GH�EHQLPVHQPLúWLU��\DOQÕ]FD�KDONÕQ�

LUDGHVL�YH\D�DQODúPDVÕQÕQ�KXNXND�GD\DOÕ�ELU�VL\DVDO�J�F��NXUDELOHFH÷LQL�LIDGH�HGHUHN�

VL\DVDO�PHúUXOX÷XQ�ND\QD÷ÕQÕ�KDOND�\D�GD�XOXVD�WDúÕPÕúWÕU�

��¶QFL�\�]\ÕO��D\QÕ�]DPDQGD�$\GÕQODQPD�dD÷Õ�RODUDN�DGODQGÕUÕOPDNWDGÕU��%X�

\�]\ÕOGD�$YUXSD¶GD�\DúDQDQ�GLQVHO�JHULOLPOHUGH�ELU�UDKDWODPD�J|U�OP�úW�U��<�]�

\ÕOGDQ�X]XQ�ELU�V�UHGLU�GLQ�VDYDúODUÕ\OD�W�NHQHQ�KDON��HQHUMLVLQL�ODLN�NRQXODUD

\|QHOWPLúWLU��.XúNXFXOXN��ELOLP�YH�ELUH\VHO�|]J�UO�N��$\GÕQODQPDQÕQ�HQ�L\L�ELOLQGL÷L�

$NÕO�dD÷Õ�DGÕ�LOH�JHOLúPHVLQH�NDWNÕGD�EXOXQPXúWXU��$QFDN�$\GÕQODQPDQÕQ��JHQHOOLNOH�

ELUH\VHO�RODQ�VL\DVDO�J|U�ú��LOH�EX�oD÷ÕQ�PXWODNÕ\HWoL�YH�PRQDUúLN�RODQ�VL\DVDO�

X\JXODPDODUÕ�DUDVÕQGD�|QHPOL�ELU�oHOLúNL�V|]�NRQXVX�ROPXúWXU��.HQGL�NLúLVHO�

HJHPHQOL÷LQL�YXUJXOD\DQ���¶QF��/RXLV��³%HQ�GHYOHWLP´�ELOH�GHPLúWLU��%X�oHOLúNL��

øQJLO WHUH¶GH� ������\ÕO ÕQGD�SDUODPHQWHU�HJHPHQOL÷LQ�NXUXOPDVÕ\OD�NÕVPHQ�



���

o|]�POHQPLúWLU��.ÕWD�$YUXSD¶VÕQGD�LVH�GHYULP�\�]�\ÕO�NDGDU�JHFLNPLú�YH�YDNLW�

JHOGL÷LQGH�GDKD�úLGGHWOL�ROPXúWXU��<ÕOGÕUÕP�������������

�����\ÕOÕ� �NLúLVHO�YH�JHOHQHNVHO�RWRULWHQLQ�VRQXQXQ�EDúODQJÕFÕ�ROPDVÕQÕ�

NDQÕWOD\DQ��)UDQVÕ]�PRQDUúLVLQH�NDUúÕ�SRS�OHU�ELU�oÕNÕúD�LúDUHW�HWPHNWHGLU��2�WDULKWHQ

LWLEDUHQ��W�P�E�\�N�NUDOOÕN�KDQHGDQODUÕ�DODúD÷Õ�HGLOPLú�YH\D�WDPDPHQ��øQJLOWHUH¶GH�

ROGX÷X�JLEL��VHPEROLN�KDOH�JHWLULOPLúWLU��<LQH��KDON�GHYULPOHUL�oD÷Õ��PXWODN�NUDOODU�

WDUDIÕQGDQ�\DUDWÕODQ�GHYOHWL�\ÕNPDPÕú��WHUVLQH�R��EX�GHYOHWOHUL�JHQLúOHWPLú�YH�

P�NHPPHOOHúWLUPLúWLU��(Q�|QHPOLVL��HJHPHQOL÷LQ�|]��GH÷LúPHPHNOH�ELUOLNWH�RQXQ�

EXOXQGX÷X�\HU�DUWÕN�GH÷LúPLúWLU��$UWÕN�HJHPHQOLN�XOXVD�DLW�RODFDNWÕU��'R÷DO�RODUDN�

HJHPHQOL÷LQ�NXOODQÕPÕ�GD�EXQGDQ�E|\OH�|QFHNL�G|QHPOHUGHQ�IDUNOÕOÕN�J|VWHUHFHNWLU�

�<ÕOGÕUÕP�������������øúWH�EX�QRNWDGD�³VHoLP´�YH�³WHPVLO´�NDYUDPODUÕ�J�QGHPH�

JHOPLúWLU�

8OXVXQ�|Q�SODQD�oÕNPDVÕ\OD�ELUOLNWH�KHP�HJHPHQOL÷LQ�\DSÕVÕQGD�ELU�V�UHNOLOLN�

VD÷ODQPÕú�KHP�GH�VL\DVDO�PLWWH�ELU�WHUVLQH�G|Q�ú�\DúDQPÕúWÕU��8OXVDO�HJHPHQOLN�YH�

VHoLPOHU�RWRULWH\L�PHúUXODúWÕUDQ�\HQL�LONHOHU�ROPXúODUGÕU��%|\OHOLNOH�HJHPHQOLN�

GHPRNUDVL�WHRULVL\OH�LOLúNLOHQGLULOPLúWLU�

)UDQVÕ]�'HYULPL�VRQUDVÕ�HJHPHQOL÷LQ�XOXVD�DLW�ROGX÷X�LODQ�HGLOPHNOH�ELUOLNWH�KHU�

QH�NDGDU�ND\QD÷Õ�EDNÕPÕQGDQ�HJHPHQOLN�LQVDQD�GD\DQGÕUÕOGÕ\VD�GD�RQXQ�NXOODQÕPÕ�

DoÕVÕQGDQ�KDON�ELUWDNÕP�VÕQÕUODPDODUOD�\�]�\�]H�JHOPLúWLU��%X�GXUXP�LVH�HVNL�

UHMLPGHQ�NXUWXOPDN�LoLQ�YHULOHQ�P�FDGHOHOHULQ�DUGÕQGDQ�LVWHQLOHQ�VD÷ODQPÕúNHQ�úLPGL�

R\�KDNNÕQÕQ�W�P�KDOND�WDQÕQPDVÕQÕQ�\HQLGHQ�HVNL\H�G|Q�úH�\RO�DoDELOHFH÷L�ND\JÕVÕ�

WDúÕ\DQ�OLEHUDO�ELU�EDNÕú�DoÕVÕQGDQ�ND\QDNODQPDNWD\GÕ��%X�QHGHQOH�GH�EHOOL�ELU�

PLNWDUGD�YHUJL�|GH\HQ�YH�VHUYHW�VDKLEL�RODQODU�³DNWLI�\XUWWDú´��GL÷HUOHUL�LVH�³SDVLI�

\XUWWDú´�úHNOLQGH�ELU�D\UÕPD�WDEL�WXWXOPXú�YH�PLOOHWYHNLOOHULQLQ�VHoLPL�LoLQ�R\�

NXOODQPD�KDNNÕQÕ�\DOQÕ]FD�DNWLI�\XUWWDúODUD�WDQÕPÕúWÕU�

1H�YDU�NL�HJHPHQOL÷LQ�ND\QD÷Õ�EDNÕPÕQGDQ�XOXVDO�HJHPHQOLN�DQOD\ÕúÕQD�JHoLú��

V|]�NRQXVX�VÕQÕUODPDODUOD�GD�ROVD��WDULKVHO�V�UHoWH�oRN�|QHPOL�ELU�G|Q�P�QRNWDVÕQD�

LúDUHW �HWPHNWHGLU � �d�QN��EX�JHOLúPH\OH�ELUO LNWH�KDON� � WHRNUDWLN�HJHPHQOLN�

DQOD\ÕúÕQGDQ�IDUNOÕ�RODUDN�LNWLGDUÕ�VRUJXOD\DELOHFHN��HOHúWLUHELOHFHN�YH�RQD�\HQL�ELU�

ELoLP�YHUPH�\|Q�QGH�HWNLOHUGH�EXOXQDELOHFHN�SRWDQVL\HO�ELU�J�FH�NDYXúPXúWXU��6|]�

NRQXVX�SRWDQVL\HOL�KDUHNHWH�JHoLUHFHN�HWNHQ�LVH�KDONÕQ�ELOLQoOHQPH�G�]H\L�ROPXúWXU��



���

1LWHNLP�)UDQVÕ]�'HYULPL��6DQD\L�'HYULPL�������GHYULPOHUL�YE��JLEL�KDUHNHWOHU��

KDONÕQ��EL]]DW�VDKLSOHUL �ROPDODUÕQD�UD÷PHQ�HJHPHQOLNOHULQL�NXOODQÕUODUNHQ�

NDUúÕODúWÕNODUÕ�ELUWDNÕP�NÕVÕWODPDODUÕ�GD�DGÕP�DGÕP�NDOGÕUPDODUÕ�LOH�VRQXoODQPÕúWÕU�

6RQXoWD��XOXVDO�HJHPHQOLN�LONHVLQLQ�EHQLPVHQPHVL�V�UHFL��GHYOHW�WRSOXP�

LOLúNLOHULQGH�\DúDQDQ�N|NO��ELU�GH÷LúLPL�LoHUPHNWHGLU��%X�GH÷LúLP�ELU�\DQGDQ�GHYOHWLQ�

úHNOL�YH�IRQNVL\RQODUÕQÕQ�NRQXPX��]HULQGH�GL÷HU�\DQGDQ�WRSOXPXQ�VLYLOOHúPHVL�

ROJXVX��]HULQGH�G�ú�QPH\H�\RO�DoPÕúWÕU�

)UDQVÕ]�'HYULPL¶QLQ�DUGÕQGDQ�LGHDO�RODQ�J�Q�P�]GHNL�³&XPKXUL\HW´�UHMLPLQLQ�

EHQLPVHQPHVLQH�GH÷LQ�³UHMLPLQ�QH�ROPDVÕ�JHUHNWL÷L´�YH�³\DVDPD�\�U�WPH�J�oOHULQLQ�

KDQJL�HOOHUGH�QDVÕO�EXOXQPDVÕ�JHUHNWL÷L´QH�LOLúNLQ�RODUDN�\DúDQDQ�JHULOLPOHU�ELULQFL�

GXUXPD�L\L�ELU�|UQHN�ROXúWXUPDNWDGÕU��7�P�EX�VRUXQODU��EDúND�SHN�oRN��ONHGH�GH�

\DúDQPÕú�YH�\DúDQPD\D�GD�GHYDP�HWPHNWHGLU�

%XQXQOD�ELUOLNWH��J�Q�P�]GH��XOXVDO�HJHPHQOLN�LONHVLQL�EHQLPVH\HQ��ONHOHUGH�

V|] �NRQXVX �VRUXQ � �|]�QGH �GHPRNUD W LN �GH÷HU OH U L �\DQV Õ WDFDN �E L U �o|]�PH�

NDYXúWXUXOPXúWXU�

øNLQFL�RODUDN�EHOLUWWL÷LPL]�VLYLOOHúPH�ROJXVX�LVH�WRSOXPXQ��GHYOHWLQ�GÕúÕQGD�NHQGL�

EDúÕQD�ELU�JHUoHNOLN�ROPDVÕ��EXUDGDQ�KDUHNHWOH�VL\DVDO�LNWLGDUÕ�ELoLPOHQGLUHQ�ELU�J�o�

RODUDN�RUWD\D�oÕNÕúÕQÕ�LIDGH�HWPHNWHGLU��%X�QHGHQOHGLU�NL�VLYLO�WRSOXP��³ELUH\�

|]J�UO�NOHULQLQ�YH�WHPHO�KDNODUÕQÕQ�NRUXQGX÷X�J|Q�OO�O�N�WHPHOLQGH�|UJ�WOHQPHQLQ�

DVÕO�ROGX÷X��WRSOXPXQ�GHYOHWLQ�|Q�QH�JHoHUHN�GHYOHW�SROLWLNDODUÕQÕ�GHQHWOH\LS�

\|QOHQGLUHELOGL÷L�\XUWWDúOÕN�ELOLQFLQH�GD\DQDQ�ELU�JHOLúPLúOLN�G�]H\L´�RODUDN�

WDQÕPODQPDNWDGÕU�

7RSOXPODUÕQ�HJHPHQOL÷LQ�ND\QD÷Õ�ROGX÷X�NDGDU�RQXQ�NXOODQÕPÕQGD�GD�DNWLI�ELU�

URO��VWOHQHELOPHOHUL�LoLQ�|UJ�WOHQPH�|]J�UO�÷�Q�Q�W�P�\|QOHUL\OH�VD÷ODQGÕ÷Õ�ELU�

RUWDPÕQ�YH�EX�|]J�UO�÷��\DúDWDFDN�JHUHNOL�ELOLQFH�YH�EHFHUL\H�VDKLS�ELUH\OHULQ�YDUOÕ÷Õ�

]RUXQOXGXU��%X�|]HOOLNOHU�DoÕN�ELU�VL\DVDO�VLVWHPH�\RO�DoDUDN��WRSOXPXQ��VL\DVDO�

LNW LGDUODUÕQ�NDUDU�YH�X\JXODPDODUÕQÕ �GH÷HUOHQGLUHELOPHOHULQL � �EX�NDUDU�YH�

X\JXODPDODUGD�ELUWDNÕP�GH÷LúLNOLNOHU�\DSWÕUDELOPHOHULQL�YH\D�\HQL�EHNOHQWLOHU�

oHUoHYHVLQGH�\HQL�NDUDUODUÕ�DOGÕUDELOPHOHULQL�VD÷OD\DFDNWÕU��7�P�EX�HWNLQOLNOHULQ�

WHPHOLQGH�LVH�ELOJLQLQ�YH�RQXQ�WUDQVIHULQLQ�|QHPOL�ELU�SD\Õ�EXOXQPDNWDGÕU��%X�

QHGHQOHGLU�NL�ELOJL�YH�LOHWLúLP�WHNQRORMLOHULQLQ�\D\JÕQ�ELU�ELoLPGH�NXOODQÕOGÕ÷Õ�



���

J�Q�P�]�Q�WRSOXPXQD��D\QÕ�]DPDQGD��³LQVDQODUÕQ�\DúDPODUÕQÕ�LOJLOHQGLUHQ�oHúLWOL�

H Q I R UPD V \ R Q D � N R O D \ F D � H U L ú H E L OP H O H U L Q H � � E X � H Q I R UPD V \ R Q X � E L O J L \ H �

G|Q�úW�UHELOPHOHULQH�YH�GROD\ÕVÕ\OD�GD�NHQGLOHULQL�JHOLúWLUHELOPHOHULQH�RODQDN�WDQÕ\DQ�

ELU�WRSOXP´�DQODPÕQGD�³ELOJL�WRSOXPX´�DGÕ�YHULOPHNWHGLU��<ÕOGÕUÕP������������

�����7HRULN�0RGHOOHU

�������/DLNOLN�YH�6HN�ODUL]P

+HU�úH\GHQ�|QFH�EHOLUWPHN�JHUHNLU�NL�ODLNOLN��$YUXSDOÕ�PRGHUQ�GHYOHWOHULQ�

KLoELULQGH�ELUGHQELUH�RUWD\D�oÕNPÕú�ELU�ROD\�\D�GD�NXUXP�\DKXW�VLVWHP�GH÷LOGLU��

7HUVLQH�W�P�|WHNL�VRV\DO�NXUXPODU�YH�VLVWHPOHU�JLEL�ODLNOLN�GH��EXQX�X\JXOD\DQ�W�P�

GHYOHWOHUGH�ROGXNoD�X]XQ�YH�NDUPDúÕN�ELU�WDULKL�YH�WRSOXPVDO�V�UHo�VRQXQGD�HULúLOPLú�

ELU�DúDPD\Õ�LIDGH�HWPHNWHGLU�

*HUoHNWHQ�GH� � WDU LKL �YH �VRV\RORM LN �SHUVSHNW L I WHQ� LQVDQ� WRSOXOXNODU ÕQD�

EDNW Õ÷ ÕPÕ]GD � � LQVDQ O ÕN � WD U LK L � L oH U L V LQGH � WRS OXPVDO �E L U � L ú �E| O�P�Q�Q�YH �

X]PDQODúPDQÕQ�KHQ�]�JHOLúPHPLú�ROGX÷X�WRSOXPODUÕQ�VRV\DO�KD\DWODUÕQGD�VDQDW��

DKODN��IHOVHIH��ELOLP��KXNXN��H÷LWLP�YH�VL\DVHW�JLEL�oHúLWOL�WRSOXPVDO�IDDOL\HW�

DODQODUÕQÕQ�ELUELUOHULQGHQ�KHQ�]�D\UÕOPDGÕNODUÕ��EXQODUÕQ�KHSVLQLQ�GLQ�NDGURVX�LoLQGH�

WRSODQGÕ÷Õ�J|U�OPHNWHGLU��øQVDQOÕN�WDULKLQLQ�HQ�HVNL�G|QHPOHULQLQ��$UNDLN�G|QHPLQ�

WRSOXPODUÕ�E|\OH\GLOHU��$\EDUV������������$QWLN�G|QHPLQ�VLWH�YH�WRSOXPODUÕ�GD�

JHQHOOLNOH�EX�|]HOOLNOHUL�J|VWHUL\RUODUGÕ�

%X�WRSOXOXN�úHNLOOHULQGHQ�GDKD�LOHUOHPLú�WRSOXPODUD�YH�NDUPDúÕN�N�OW�UOHUH�

JLGLOGLNoH��WRSOXPODUÕQ�N�OW�U�YH�PHGHQL\HWLQ�EDVDPDNODUÕQGD�\�NVHOPHOHULQH�SDUDOHO�

RODUDN�GH÷HUOHULQ�D\UÕPODúPDVÕ�YH�WRSOXPVDO�LúE|O�P�Q�Q�DUWPDVÕ�RUDQÕQGD�EX�

WRSOXPVDO�IDDOL\HW�NROODUÕQÕQ�YH�NXUXPODUÕQÕQ J LGH UHN �G LQGHQ � D\ U Õ O G ÕN O D U Õ �

J|]OHQPHNWHGLU�NL��LúWH�EX�V�UHo��$YUXSD¶GD�PRGHUQ�G|QHPGH�GLQOH�GHYOHWLQ�NHVLQ�

ELoLPGH�ELUELULQGHQ�D\UÕOGÕ÷Õ�ODLN�VLVWHPLQ�RUWD\D�oÕNPDVÕ\OD�VRQXoODQPÕúWÕU��

ù�SKHVL]�EX�V�UHo�\D�GD�V�UHoOHU �KHU � WRSOXPGD�\D�GD�N�OW�UGH�D\QÕ�úHNLOGH�

VH\UHWPHPLúWLU��gUQH÷LQ�)UDQVD¶GD�EX�V�UHo�GHYULPVHO�QLWHOLNWH�ELU�VH\LU�L]OHUNHQ�

øQJLOWHUH�YH�øVNDQGLQDY��ONHOHUL�JLEL�$QJOR�6DNVRQ�N�OW�U�Q�Q�KDNLP�ROGX÷X�GDKD�

OLEHUDO�WRSOXPODUGD�HYULPVHO�QLWHOLNWH�ELU�VH\LU�L]OHPLúWLU��$\EDUV�����������



���

%X�QRNWDGD�úXQX�EHOLUWPHN�JHUHNLU�NL�GLQ�YH�GHYOHW�LOLúNLOHUL�VRUXQVDOÕ�$YUXSD¶GD�

5RPD�øPSDUDWRUOX÷XQXQ�\ÕNÕOPDVÕQÕ�P�WHDNLS�+ÕULVWL\DQOÕ÷ÕQ�YH�.LOLVHQLQ�WRSOXP�YH�

GHYOHW�KD\DWÕQÕ�\|QOHQGLUHQ�HQ�|QHPOL�NXUXP�ROPDVÕ�LOH�EDúODPÕúWÕU��$YUXSD�

X\JDUOÕ÷ÕQÕQ�WHPHOLQL�WHúNLO�HGHQ�(VNL�5RPD¶GD�oRN�WDQUÕOÕ�ELU�LQDQo�VLVWHPDWL÷L�YDUGÕ��

+HUNHV�LVWHGL÷L�WDQUÕ\D�LQDQÕ\RUGX�YH�GHYOHW�LúOH\LúL�KHUKDQJL�ELU�LQDQÕúÕ�HVDV�

DOPÕ\RUGX��<DQL�(VNL�5RPD�VHN�OHU�ELU�WRSOXPGX��GROD\ÕVÕ\OD�GLQ�YH�GHYOHW�LOLúNLOHUL�

WHPHO�ELU�SUREOHP�GH÷LOGL��$\EDUV�����������

6HN�ODUL]P��VHPDYL�GLQOHU��WHN�WDQUÕOÕ�GLQOHU��|QFHVL�5RPD
GDNL�oRN�WDQUÕOÕ�3DJDQ�

WRSOXPX�G|QHPLQGH�RUWD\D�oÕNPÕúWÕU��3DJDQODU�úHKLU�N�OW�U��LOH�\HWLúPLú��oRN�WDQUÕOÕ�

WRSOXOXNODUGÕU��%DUEDU�GH÷LOOHUGLU��g]J�UO�No��YH�oRN�PHUNH]OL�ELU�WRSOXP�G�]HQOHUL�

YDUGÕU��øON�+ÕULVWL\DQOÕ÷ÕQ�5RPD
GD�\D\ÕOPD\D�EDúODPDVÕ�LOH�VHN�OHU�H÷LOLPOHU�J�o�

ND]DQPÕúWÕU��2UDN�������������

+ÕULVWL\DQOÕ÷ÕQ�5RPD
GD�\D\ÕOPD\D�EDúODPDVÕ��RUDGDNL�3DJDQ�N�OW�U�Q��HWNLOHGL��

3DJDQODUD�J|UH�+ÕULVWL\DQODU��GLQVL]��ELU�WRSOXOXNWX��d�QN��ELOLQHQ�WDQUÕODUÕQÕQ�

GÕúÕQGD�P�FHUUHW�ELU�WDQUÕ\D�LQDQÕ\RUODUGÕ��7RSOXP�G�]HQLQH�X\PD\DQ�GDYUDQÕúODU�

J|VWHUL\RUODU��YHUJL�YHUPL\RU��DVNHUH�JLWPL\RU�YH�VRV\DO�VLVWHPL�øOkKv�ELU�GLQ�DGÕQD�

]RUOX\RUODUGÕ��5RPD
QÕQ�+ÕULVWL\DQ O Õ÷D �PH\GDQ �RNXPDV Õ �YH �EXQD �ND Uú Õ O ÕN �

+ÕULVWL\DQODUÕQ�GD�EDUEDU�DNÕPODUÕ�YH�+ÕULVWL\DQ�GLQLQLQ�PHQVXSODUÕQÕQ�GLUHQPHVL�

VRQXFX��\DQL�FHYDS�YHUPHVL�LOH�5RPD�+ÕULVWL\DQOÕ÷Õ�NDEXO�HWWL��.XWVDO�5RPD�

+ÕULVWL\DQOÕ÷ÕQ�J|OJHVLQGH�NHQGLVLQH�ELU�\HU�DUDPD�oDEDVÕQD�JLUHUHN�RQODUD�ELU�WDNÕP�

LPWL\D]ODU�YHUPH\H�EDúODPÕúWÕ��%X�LPWL\D]ODU����.DWROLN�.LOLVHVL��UHVPHQ�ED÷Õú�YH�

KLEH�NDEXO�HGHELOLUGL��YHUJL�|GHPHNWHQ�GH�PXDI�WXWXODFDNWÕ��.RQVWDQWLQ��.DWROLN�

NLOLVHVLQLQ�HO�DoÕNOÕ÷Õ�LOH�ED÷ÕúODUD�ER÷GX��2QD�WDSÕQDNODU��NLOLVHOHU�\�NVHOWWL��5RPD�

3LVNRSRVX�/DWUDQ
Õ�VDUD\ÕQD�\HUOHúWLUPLúWLU��*ODG\DW|U�G|Y�úOHULQL�\DVDNODGÕ��

8\XOPDVÕ�]RUXQOX�SD]DU�J�Q��WDWLOLQL�NXUGX���.DWROLN�.LOLVHVLQLQ�KDPLVL�DUWÕN�5RPD�

.UDOÕ\GÕ��%X�F|PHUWOL÷H�NDUúÕ�GD�NLOLVH�RQX�NXWVD\DFDNWÕU��5RPD
GD�GR÷DQ�EX�X]ODúPD�

GHYOHWLQ�+ÕULVWL\DQODúPDVÕQÕ�VD÷ODUNHQ��NLOLVH�JLGHUHN�3DJDQ�N�OW�U�Q�Q�HWNLVL�DOWÕQGD�

\HQL�|UI��DGHW�YH�\HQL�\RUXPODUOD�ER]XOPD�V�UHFLQH�JLUHFHNWLU��2UDN�������������

=DPDQOD�GR÷XGDQ�JHOHQ�RWDQWLN�+ÕULVWL\DQ�DNÕPÕ�LOH�5RPD
GDNL�+ÕULVWL\DQ�DNÕPÕ�

DUDVÕQGD�oHOLúNLOHU�RUWD\D�oÕNWÕ��5RPDOÕODU�+]��øVD
QÕQ�7DQUÕ�ROGX÷XQX�VDYXQXUNHQ��

øVNHQGHUL\HOL�.HúLú�$U\�V
�Q�EXQD�NDUúÕ�oÕNPDVÕ�LOH�+ÕULVWL\DQ�G�Q\DVÕQGD�



���

GDOJDODQPDODU�EDú�J|VWHUGL��'DOJDODQPDODU�QHWLFHVLQGH�UHVPL�5RPD�+ÕULVWL\DQOÕ÷Õ��

GLQL�VLYLO�RWDQWLN�+ÕULVWL\DQOÕ÷D�JDOLS�JHOPLúWLU��'HYOHWLQ�HWUDIÕQGD�|UJ�WOHQHQ�GLQ�

DGDPODUÕ�øQFLO
L�G|UGH�LQGLULS��WHVOLV�DNLGHVLQL�ROXúWXUGXODU��5RPD�øPSDUDWRUX�WDQUÕQÕQ�

J|OJHVL�KDOLQH�JHOGL��%X�VHIHU�\HUOHúLN�3DJDQ�N�OW�U���GLQVL]��NRQXPXQD�G�úW���

+ÕULVWL\DQOÕN�DUWÕN�UHVPL�GLQ�KDOLQH�JHOGL��2UDN�������������

%LU�\DQGDQ�<DKXGLOHULQ�GL÷HU�\DQGDQ�+ÕULVWL\DQODUÕQ�GD\DWPDODUÕ�LOH�3DJDQ�

N�OW�U��EDVNÕODUD�PDUX]�NDOÕQFD�VHN�ODUL]P�GH�\DUD�DOPD\D�EDúODGÕ��%|\OHFH�GLQOHU�

DUDVÕQGD�oHNLúPH��DUGÕQGDQ�+ÕULVWL\DQOÕ÷ÕQ�NHQGL�LoLQGH�E|O�QPHVL�YH�+ÕULVWL\DQOÕN�

GÕúÕ�WRSOXOXNODUÕQ�NLOLVH�GHYOHW�LNLOLVLQH�NDUúÕ�oÕNPDVÕ���6H]DU
ÕQ�KDNNÕ�6H]DU
D��

7DQUÕ
QÕQ�KDNNÕ�7DQUÕ
\D��K�NP��LOH�QLKDL�VRQXFXQD�XODúWÕ��$UWÕN�J�QGHPH�\HQL�ELU�

NRQX�JLUPLúWL��R�GD��GLQ�YH�GHYOHWLQ�D\UÕ�D\UÕ�|UJ�WOHQPHVL\GL��

5RPD�øPSDUDWRUOX÷XQGD�E�\�N�ELU�KÕ]OD�\D\ÕODQ�+ÕULVWL\DQOÕN��EDúODQJÕoWD��

�7DQUÕ
QÕQ�KDNNÕQÕQ�7DQUÕ
\D�YH�6H]DU
ÕQ�KDNNÕQÕQ�GD�6H]DU
D�YHULOPHVL��LONHVL�LOH�GLQL�

RWRULWH�LOH�G�Q\HYL�RWRULWH\L�D\ÕUPD\D�PH\OHWPLúWLU��g\OH�NL��+]��øVD��NHQGL�NUDOOÕ÷ÕQÕQ�

|WHNL�DOHPH�DLW�ROGX÷XQX�LIDGH�HGHUHN�G�Q\HYL�\|QHWLPH�LOJLVL]�GDYUDQPÕúWÕU��$QFDN�

GH÷LúHQ�úDUWODU��+ÕULVWL\DQ�DOHPLQL�WHRNUDVL\H�YH\D�GLQ�LOH�GHYOHWLQ�ELUOHúWLULOPHVLQH�

J|W�UP�úW�U�

2UWDoD÷�$YUXSD¶VÕQGD�|QFH�5RPD�øPSDUDWRUOX÷X¶QXQ�LNL\H�D\UÕOPDVÕ�YH�

DUNDVÕQGDQ�%DWÕ�5RPD�LPSDUDWRUOX÷XQXQ�\ÕNÕOPDVÕ��]HULQH��E�\�N�ELU�RWRULWH�ERúOX÷X�

RUWD\D�oÕNPÕúWÕ��.ÕVD�ELU�V�UH�VRQUD�EX�ERúOX÷X�5RPD�øPSDUDWRUOX÷X¶QXQ�\HUHO�

\|QHWLFLOHULQLQ�YH�E�\�N�WRSUDN�VDKLSOHULQLQ�GROGXUPD\D�NDONÕúPDVÕ\OD�$YUXSD�

WDULKLQGH�GHUHEH\OLN�G�]HQL�DGÕ�LOH�DQÕODQ�SDUoDODQPÕú�VL\DVL�RWRULWHOHU�G|QHPL�

EDúODPÕúWÕU��%X�G�]HQGH�oLIWoLOLNOH�X÷UDúDQ�KDON�NLWOHVL�LVH��VHUIOHúWLULOPLú��\DQL�

WRSUD÷D�ED÷OÕ�N|OH�KDOLQH�JHWLULOPLúWLU��$QFDN�D\QÕ�G|QHPGH��EX�JHOLúPHOHULQ�WDP�

DNVLQH��+ÕULVWL\DQ�G�Q\DVÕQÕQ�UXKDQL�OLGHUL�NRQXPXQGD�EXOXQDQ�3DSDOÕN�YH�.DWROLN�

NLOLVHVL��ELUOLN�YH�E�W�QO�÷�Q��NRUX\DUDN�EX�NDRV�RUWDPÕQGDQ�J�oOHQHUHN�YH�KDON�

�]HULQGHNL�Q�IX]�YH�RWRULWHVLQL�DUWÕUDUDN�oÕNPD\Õ�EDúDUPÕúWÕU��&HYL]R÷OX�������������

.LOLVH�J�oOHQGLNoH�GHYOHWLQ�WHPHO�\HWNLOHULQL�YH�HJHPHQOLN�DODQODUÕQÕ�GHYOHWLQ�HOLQGHQ�

DOPDN�LVWHPLúWLU�

%X�JHOLúPHOHU�\DúDQÕUNHQ�$YUXSD��\HQL�ELU�LPSDUDWRUOXN�GHQHPHVLQH�WDQÕN�

ROPXúWXU��ùDUOPDQ��%DWÕ�$YUXSD¶GD��VL\DVL�ELUOLN�YH�RWRULWH\L�\HQLGHQ�VD÷ODPD\D�



���

JD\UHW�HWPLú��LON�DQODUGD�|QHPOL�EDúDUÕODU�HOGH�HWPLúVH�GH��QH�\D]ÕN�NL��EX�EDúDUÕODU�

X]XQ�V�UHOL�RODPDPÕúODUGÕU��%LU�V�UH�VRQUD��ùDUOPDQ�øPSDUDWRUOX÷XQGD�SDUoDODQPD�

V�UHFLQH�JLU LQFH���¶QFL �\�]\Õ O � Lo LQGH�$YUXSD�ELU �GDKD�NDRV�RU WDPÕ� Lo LQH�

\XYDUODQPÕúWÕU��øúWH�EX�WDULKOHUGHQ�EDúOD\DUDN�J�QGHQ�J�QH�GDKD�GD�J�oOHQHQ�.DWROLN�

.LOLVHVL��VL\DVL�RWRULWHOHU��]HULQGH�KDNLPL\HW�NXUPD�JD\UHWL�LoLQH�JLUPLúWLU��

+ÕULVWL\DQ�WHRNUDVLVL�W�P�$YUXSD¶\D�HJHPHQ�ROPXúWXU��.LOLVHQLQ�RWRULWHVL�VL\DVL�

KXNXNL��HNRQRPLN��VRV\DO��HGHEL��J�]HO�VDQDWODUÕQ�W�P�Q��LoLQH�DOÕ\RUGX��%LU�úH\LQ�

GR÷UXOX÷X��DQFDN�NLOLVHQLQ�NXUDOODUÕQD�YH�\RUXPODUÕQD�X\PDVÕQD�ED÷OÕ\GÕ��$NVL�

WDNGLUGH�NLúLOHU�HQJL]LV\RQGD�\DUJÕODQÕUODUGÕ�

.DWROLN�NLOLVHVL�J�oO��LNHQ��+ÕULVWL\DQOÕN��NUDOODUÕQ�\DQL�VL\DVDO�LNWLGDUODUÕQ�

3DSD\D�ER\XQ�H÷GL÷L�ELU�\|QHWLP�ELoLPL�\DúDGÕ��2\VD�%L]DQV¶WD��EX�NH]�2UWRGRNV�

NLOLVHVL�VL\DVDO�LNWLGDUD�ED÷OÕ\GÕ��3URWHVWDQOÕNOD�ELUOLNWH�KDUHNHWH�JHoHQ�ELU�V�UHFLQ�

VRQXQGD�RUWD\D�oÕNDQ�GLQ�GHYOHW�D\UÕPÕ�LVH��+ÕULVWL\DQ�WRSOXPODUGD�J|U�OHQ��o�QF��

ELU�³PRGHO´GLU��&HYL]R÷OX�������������

%X�DUDGD��$YUXSD
GD�+ÕULVWL\DQOÕN�EX�úHNLOGH�GHYOHWOH�E�W�QOHúLU��KDWWD�E�\�N�

|Oo�GH�GHYOHWL�NHQGLQH�WDEL�NÕODUDN�ELU�W�U�6�SHU�'HYOHW�NRQXPXQD�HULúLUNHQ�ELOH�

IDUNOÕODúPD�V�UHFL�GH�GHYDP�HWPLú�YH�EX�oHUoHYHGH�\LQH�GH�ELU�\DQGD�.LOLVH��|WH�

\DQGD�GD�'HYOHW�ROPDN��]HUH�GLQL�RWRULWH�LOH�G�Q\HYL�RWRULWH�ELUELULQGHQ�D\UÕOPD\D�

KD]ÕU�ELU�ELUOLNWHOLN�LoHULVLQGH�EXOXQPXúWXU��$\EDUV�����������

'LQ�YH�GHYOHW�LOLúNLOHUL�DoÕVÕQGDQ�+ÕULVWL\DQ�$YUXSD�G|UW�PRGHO�\DúDPÕúWÕU�

�� 7HRNUDWLN�0RGHO��'LQLQ�GHYOHWH�HJHPHQ�ROGX÷X�VLVWHP���%DúODQJÕoWD�

+ÕULVWL\DQOÕN�LNL�NÕOÕo��'HX[�*ODLYHV��ILNULQL�LNL�LNWLGDUÕQ�ELUOLNWHOL÷L�úHNOLQGH�|QH�

V�UHUNHQ��VRUXQODUÕ�EX�LNL�ED÷ÕPVÕ]�YH�|]HUN�DODQ�DUDVÕQGD�oDWÕúPD�EDúODGÕ��%XODo��

�����������.LúLQLQ�PDGGL�LKWL\DoODUÕQÕ�VL\DVDO�LNWLGDU��\DQL�GHYOHW�NDUúÕOÕ\RUVD��PDQHYL�

LKWL\DoODUÕQÕ�NDUúÕOD\DQ�YH�UXKXQD�FHYDS�YHUHQ�D\JÕWVD�.LOLVHGLU��'HYOHW�LQVDQODUÕQ�

EHGHQOHULQH��.LOLVH�UXKODUÕQD�K�NPHGHU��5XKODUÕQ�EHGHQOHUH��VW�Q�ROPDVÕ�JLEL��

.LOLVHGH�GHYOHWH��VW�QG�U��g\OH\VH�GHYOHW�GLQH�WDEL�ROPDN�]RUXQGDGÕU�

�� %L]DQWLQLVW�0RGHO��.LOLVHQLQ�.UDOÕQ�KLPD\HVLQGH�ROGX÷X�VLVWHP���%X�PRGHO��

'R÷X�5RPD�.LOLVHVL¶QLQ�2UWRGRNV�PH]KHEL�oHUoHYHVLQGH�RUWD\D�oÕNDQ�PRGHOGLU��%X�

PRGHOOH�GLQ�GHYOHW�LOLúNLVLQL�G�]HQOH\HQ�úHNLO��.DWROLNOL÷LQ�WDP�DNVL�ELU�LVWLNDPHWWH�

GLQL�GHYOHWH�WDEL�NÕOPÕúWÕU��%XODo������������



���

�� .RQNRUGDWR��.LOLVH�YH�GHYOHW�DUDVÕQGD�\DSÕODQ�DQODúPD�X\DUÕQFD�GLQ�

J|UHYOLOHUL�YH�GHYOHW�\HWNLOLOHUL�DUDVÕQGDNL�\HWNL�SD\ODúÕPÕQÕQ�VÕQÕUODUÕQÕQ�oL]LOPHVL�

HVDVÕGÕU�

�� /DLNOLN�0RGHO��3URWHVWDQ�PH]KHELQLQ�WDULKVHO�SUDWL÷LQGH�RUWD\D�oÕNDQ�EX�

PRGHOGH�LNL�DODQ�YH�LNL�LNWLGDU�ILNUL�WHPHO�KDUHNHW�QRNWDVÕ�DOÕQDUDN�GLQ�YH�GHYOHWLQ�

DUDVÕ�NHVLQ�YH�NDOÕQ�oL]JLOHUOH�D\UÕOPÕúWÕU��/XWKHU�YH�&DOYLQ�LOH�EDúOD\DQ�PH]KHS�

oDWÕúPDODUÕQÕQ�E�\�N�DFÕODUD�YH�\�NVHN�PDOL\HWOHUH�PDO�ROPDVÕ�VRQXFX�RUWD\D�

oÕNPÕúWÕU��%XODo������������ �.DWROLN�WHRNUDVLVL � �7DQUÕ¶QÕQ�6H]DU¶D� �%L]DQV�

2UWRGRNVOX÷X��6H]DU¶ÕQ�WDQUÕ¶\D�HJHPHQ�ROPD�ILNULQL�VDYXQXUODUNHQ��3URWHVWDQOÕN�

ODLNOLNOH�7DQUÕ�YH�6H]DU¶ÕQ�DUDVÕQÕ�D\ÕUPD�ILNULQH�GD\DQPDNWDGÕU��1LWHNLP�0D[�

:HEHU¶H�J|UH�3URWHVWDQOÕN��\�NVHOHQ�NDSLWDOL]PLQ�GH�UXKXGXU�NL��$YUXSDODúWÕUÕOPÕú�

ELU�+ÕULVWL\DQOÕN�LOH�PLOOL�GHYOHW�YH�NDSLWDOL]P�ELUELUL\OH�\DNÕQGDQ�LOJLOLGLUOHU��$\EDUV��

���������

$YUXSD¶GD�GLQ�YH�GHYOHWLQ�ELUOHúPHVLQH�YH�WHRNUDVL\H�JLGHQ�V�UHFLQ�EDúOÕFD��o�

HWNHQLQL�VD\PDN�P�PN�QG�U��øON�RODUDN��5RPD�øPSDUDWRUOX÷XQXQ�\ÕNÕOPD�V�UHFL��

$YUXSD
GD��UXKDQL�RWRULWHQLQ�\DQÕ�VÕUD�FLVPDQL�RWRULWHQLQ�GH�R�G|QHPGH�D\DNWD�NDODQ�

WHN�NXUXP�RODQ�.LOLVH¶QLQ�YH�3DSDODUÕQ�úDKVÕQGD�WRSODQPDVÕQD�LPNDQ�YHUPLúWL��øNLQFL�

RODUDN��$YUXSD
QÕQ�R�]DPDQNL�IHRGDO�\DSÕVÕQGD�GHUHEH\OHUL�YH�6HQ\|UOHU�NDUúÕVÕQGD�

NHQGLOHULQL�]D\ÕI�KLVVHGHQ�NUDOODU�Q�IX]ODUÕQÕ�DUWÕUDELOPHN�LoLQ�.LOLVHQLQ�RWRULWHVLQH�

VÕ÷ÕQPD�O�]XPXQX�KLVVHWPLúOHUGL��ho�QF��RODUDN��0HúUXL\HWLQ�ND\QD÷Õ�DUWÕN�GLQ�

ROPXúWX�YH�.UDOODU�.LOLVHQLQ�RQD\ÕQD�LKWL\Do�GX\X\RUGX��$QFDN��]DPDQOD�NUDOODU�

�ONHOHULQL�IHRGDOLWHQLQ�HWNLVLQGHQ�NXUWDUDUDN�Q�IX]ODUÕQÕ�WHNUDU�ND]DQÕQFD��EX�GHID�GD�

RQODU��.LOLVHQLQ��GROD\ÕVÕ\OD�GD�3DSDODUÕQ�WHRNUDWLN�G�]HQLQH�YH�VL\DVL�Q�IX]ODUÕQD�

LV\DQ�HWWLOHU��%|\OHFH�$YUXSD
GD�GH÷LúLP�KÕ]ODQGÕ�

%X�GH÷LúLPLQ�KÕ]ODQPDVÕQGD��øVODP�G�Q\DVÕ�LOH�WHPDVODUÕQ�GD�|QHPOL�ELU�SD\Õ�

ROPXúWXU��$\EDUV������������+HU�KDO�NDUGD��EX�WHPDVODU�YH�HWNLOHU��$YUXSD
QÕQ�NHQGL�

Lo�GLQDPLNOHUL�LOH�ELUOHúLQFH��GH÷LúLP�|]HOOLNOH�GDKD���¶QFL�\�]\ÕOGD�H÷LWLP�DODQÕQGD�

NHQGLQL�J|VWHUPH\H�EDúODPÕúWÕU��(÷LWLP�DODQÕQGDNL�EX�GH÷LúLP�|]HOOLNOH��VNRODVWLN�

+ÕULVWL\DQ�H÷LWLPLQGHQ�NRSPD�úHNOLQGH�ROPXúWXU��(VDVHQ��|]J�U�G�ú�QFH�GH��

E|\OHVLQH�ELU�H÷LWLPOH�EHVOHQLS�JHOLúHELOLUGL����¶QFL�\�]\ÕOGD��|QFH�øWDO\D
GD��VRQUD�GD�

)UDQVD
GD�NXUXODQ�%RORQ\D�YH�3DULV��QLYHUVLWHOHUL��H÷LWLP��|÷UHWLPLQ�.LOLVHQLQ�



���

NDGURVXQXQ�GÕúÕQD�WDúPD\D�EDúODPDVÕQD�YHVLOH�ROGX�YH�ODLN�|÷UHWLPH�JLGHQ�\ROX�DoWÕ�

�$\EDUV������������%X�G|QHPGH�RUWD\D�oÕNDQ�LQVDQÕ�HYUHQLQ�PHUNH]LQH�NR\DQ��LQVDQÕQ�

]DWÕQGD�ELU�GH÷HU�LIDGH�HWWL÷LQL�YH�KHU�úH\LQ�RQD�J|UH�úHNLOOHQPHVL�JHUHNWL÷LQL�VDYXQDQ�

+�PDQL]PD�KDUHNHWL�5|QHVDQV
WD�ELOLP�YH�VDQDW�DODQODUÕQÕQ�GLQLQ�WHNHOFL�DQOD\ÕúÕQÕQ�

GÕúÕQD�oÕNPDVÕQD�LPNDQ�YHUGL�

��¶QF��\�]\ÕOGD��ELU�+ÕULVWL\DQ�G�ú�Q�U��RODQ�$]L]�7KRPDV��GHYOHWLQ�LQVDQ�

DNOÕQD�X\JXQ�ELoLPGH�G�]HQOHQPHVL�JHUHNWL÷LQL�VDYXQX\RUGX��%XQGDQ�ELU�\�]\ÕO�

VRQUD��EX�NH]��QO��ELU�0�VO�PDQ�ELOLP�DGDPÕ�RODQ�øEQ�L�+DOGXQ�ODLN�G�ú�QFHQLQ�

JHUoHN�ELU�|QF�V��RODUDN�RUWD\D�oÕNWÕ��'HYOHWLQ�YDU�ROXúXQX�YH�WRSOXPODUÕQ�HYULPLQL��

7DQUÕVDO�LUDGH\H�GH÷LO��WRSOXPVDO�HNRQRPLN�QHGHQOHUH�GD\DQGÕUDUDN�DoÕNODGÕ��$\EDUV��

����������%X�JHOLúPHOHU�VRQXFXQGD��\HWNLVLQL�WDQUÕGDQ�DODQ�VL\DVDO�LNWLGDU�DQOD\ÕúÕQÕQ�

\HULQL��JLGHUHN��J�F�Q��WRSOXPGDQ�DODQ�YH�WRSOXPD�NDUúÕ�VRUXPOX�RODQ�ELU�LNWLGDU�

DQOD\ÕúÕ�DOGÕ�

5|QHVDQV�YH�|]HOOLNOH�KHP�GLQL�KHP�GH�VL\DVL�DPDoODUD�\|QHOPLú�EXOXQDQ�

5HIRUP��$YUXSD
GD�GLQ�YH�GHYOHWLQ�ELUELULQGHQ�D\UÕOÕúÕQÕQ�HQ�FLGGL�EDúODQJÕFÕQÕ�

ROXúWXUPDNWDGÕU��%XQXQOD�ELUOLNWH�EXUDGDQ��PRGHUQ�GHPRNUDVLOHUGH�J|U�OHQ�ODLNOL÷H�

JHoHELOPHN�LoLQ�GDKD�X]XQ�YH�VÕNÕQWÕOÕ�G|QHPOHULQ�JHoPHVL�JHUHNPLúWLU��+ÕULVWL\DQ�

PH]KHSOHULQ�DUDODUÕQGDNL�NDYJDODU��GLQ�WDDVVXEX�DGÕQD�\DSÕODQ�]XO�P�YH�LúNHQFHOHU��

+DoOÕ�]LKQL\HWL��$YUXSD
GD�GLQ�YH�GHYOHWLQ�ELUELULQGHQ�D\UÕOPDVÕQÕQ�JHFLNPHVLQH�

QHGHQ�ROPXúWXU��0DFKLDYHOOLH��0RQWHVJXLHX��-�-��5RXVVHDXH��9ROWDLUH��-HDQ�%RGLQ�YH�

7KRPDV�+REEHV�JLEL�SHN�oRN�ILOR]RI�YH�ELOLP�DGDPÕ�DVÕUODU�ER\X�PHGHQL\HWLQ�YH�

LQVDQ�KDNODUÕQÕQ�WDQÕQPDVÕ��IHUGL�YH�WRSOXPVDO�KX]XUVX]OXNODUÕ�JLGHUPHN�PDNVDGÕ\OD�

GD�ODLN�G�ú�QFHQLQ�JHOLúPHVLQH�YH�WRSOXPVDOODúPDVÕQD�oDOÕúPÕúODUGÕU��/DLNOL÷LQ�

KXNXNL�YH�VL\DVL�ELU�QLWHOLN�ND]DQPDVÕ�GD�X]XQ�V�UHQ�ILNUL�ELU�KD]ÕUOÕN�QHWLFHVLGLU��

5HIRUP�YH�|]HOLNOH�GH���¶QFL�\�]\ÕOGDNL�$\GÕQODQPD�KDUHNHWL��$YUXSD
GD�DNÕOFÕOÕ÷ÕQ�

YH�KRúJ|U�Q�Q�\D\JÕQODúPDVÕ�YH�ODLNOL÷H�JLGHQ�\ROXQ�DoÕOPDVÕQGD�oRN�|QHPOL�UROOHU�

R\QDGÕODU��%|\OHFH�$YUXSD¶GD�JLGHUHN�YLFGDQ�|]J�UO�÷��NDYUDPÕ�\HUOHúPH\H�EDúODGÕ��

g]HOOLNOH�$\GÕQODQPD�G|QHPLQGH�JHOLúHQ��WDELL�KXNXN��DQOD\ÕúÕ��+ÕULVWL\DQ�

$YUXSD
GD�GHYOHW�NLOLVHQLQ�WHPHOOHULQL�N|N�QGHQ�VDUVWÕ��$\GÕQODQPD�G|QHPLQLQ�

$OPDQ�G�ú�Q�U��(PPDQXHO�.DQW
ÕQ��LQVDQÕQ�ELOJL�SRWDQVL\HOLQLQ�JHQLú�XIXNODUÕQÕ��

.LOLVH
QLQ�GDUDFÕN�G�Q\D�J|U�ú��LOH�NDUúÕODúWÕUPDVÕ�LVH��D\GÕQ�oHYUHOHULQGH�JHQLú�

\DQNÕODU�X\DQGÕUGÕ��ODLN�DQOD\ÕúÕQ�JHQLú�NLWOHOHUH�PDO�ROPDVÕQD�LPNDQ�VD÷ODGÕ��



���

%|\OHFH��2UWD�dD÷ÕQ��7HRVDQWULN���7DQUÕ�PHUNH]FL��G�Q\D�J|U�ú�Q�Q�\HULQL��LQVDQ�

PHUNH]FL��HYUHQ�DQOD\ÕúÕ�DOPD\D�EDúODGÕ��DNÕOFÕ��GHQH\FL�YH�WHQNLWoL�\HQL�]LKQL\HW��

2UWD�dD÷ÕQ�GRJPDWLN�GLQ�DQOD\ÕúÕQÕ�N|N�QGHQ�VDUVWÕ��%X�GXUXP�.UDOODUÕQ�LNWLGDUODUÕQÕ�

DUWÕUDELOPHN�LoLQ�.LOLVH\H�YH�3DSD\D�LV\DQ�HWPHOHUL\OH�ELUOHúLQFH�.LOLVH�YH�'HYOHW�

D\UÕPÕQÕQ�\ROX�GD�DoÕOPÕú�ROGX�

$YUXSD����YH���¶QFL�\�]\ÕOODUGD��GLQ�VDYDúODUÕ��3URWHVWDQOÕN�.DWROLNOLN��

X÷UDúÕUNHQ��JHUoHNOHúWLULOPLú�RODQ�5|QHVDQV�YH�5HIRUP�KDUHNHWOHUL\OH�KXNXN��IHOVHIH�

YH�GL÷HU�ELOLPOHULQ�ELOJLOHULQL�|÷UHQHUHN��NLOLVHQLQ�PXWODN�RWRULWHVLQL�\ÕNÕ\RUODUGÕ��

��¶QFL�\�]\ÕOGD�EX�ELULNLPOHUOH�G�ú�QFH�DODQÕQGD�³$\GÕQODQPD�oD÷Õ´�GHQHQ�ELU�

G|QHPL�\DúDGÕ��'HYOHWLQ�ND\QD÷ÕQÕQ�LODKL�RODPD\DFD÷Õ�J|U�ú��KDNLP�ROPD\D�EDúODGÕ��

/RFNH��GLQ�YH�GHYOHW�LúOHULQLQ�D\UÕOPDVÕQÕ�YH�NXYYHWOHU�D\UÕOÕ÷ÕQD�GD\DQDQ�ELU�GHYOHW�

DQOD\ÕúÕQÕ�VDYXQXUNHQ��9ROWDLUH�NLOLVHQLQ�VL\DVL�KXNXNL�RWRULWHVLQH�NDUúÕ�P�FDGHOHVLQL�

³G�ú�QFH�YH�YLFGDQ�|]J�UO�÷�´�WH]LQH�GD\DQGÕUGÕ� �5RXVVHDX�GHPRNUDVL�YH�

0RQWHVTXLHX�NXYYHWOHU�D\UÕOÕ÷Õ�WH]LQL�LúOHGLOHU�

%�W�Q�EX�JHOLúPHOHU�VRQXFXQGD�ODLNOLN�DQFDN�G|UW�\�]�\ÕOOÕN�ELU�ELULNLPLQ�VRQXFX�

RODUDN�RUWD\D�oÕNDELOPLúWLU�������øQJLOL]�+DONODU�%LOGLULVL�������$PHULNDQ�øQVDQ�

+DNODUÕ�%LOGLULVL�YH������)UDQVÕ]�øQVDQ�+DNODUÕ�ELOGLULOHULQLQ�WHPHO�|]HOOLNOHUL��

LQVDQODUÕQ�LVWHGLNOHUL�GLQH�LQDQPDN�YH\D�LQDQPDPDN��LEDGHW�HWPHN�YH\D�HWPHPHN��

KDN�YH�|]J�UO�÷�Q��NDEXO�HWPHOHULGLU�

*|U�OG�÷���]HUH�³D\GÕQODQPD´�J�Q�P�]GHNL�WRSOXP�\DSÕVÕQÕQ�SHN�oRN�\|Q�Q�Q�

WHPHOOHULQLQ�DWÕOPÕú�ROGX÷X�ELU�G|QHP�ROPXúWXU��$\EDUV�����������

3DSD¶QÕQ�J�F���\HQLOHQHQ�PHUNH]L�NLOLVH�|UJ�W�Q�Q�\DQÕ�VÕUD�LPSDUDWRUX�DIRUR]�

HGHUHN����X\UXNODUÕQ�RQD�LWDDW�HWPHPHOHULQL�LODQ�HGHELOPHVLQGHQ�JHOPHNWH\GL��

.LOLVHQLQ�G�Q\HYL��VW�QO�÷���PLOOL�GHYOHWLQ�NXUXOPDVÕ\OD�RUWDGDQ�NDONPÕú��\HULQL�

PDQHYL�HWNL\H�EÕUDNPÕúWÕU��(JHPHQOL÷LQ�ND\QD÷ÕQD�LOLúNLQ�G�ú�QFHOHU�KDWÕUODQÕUVD��

ODLNOLN�LONHVLQLQ�G�ú�QVHO�JHOLúLPL�GH�L]OHQHELOLU��%DWÕGD��NLOLVH�YH�IHRGDOLWHQLQ�

\DQÕQGD�JHOLúHQ�EXUMXYD]L��NHQGL�VL\DVDO�DQOD\ÕúÕQÕ�GD�JHOLúWLUPLú��$\GÕQODQPD�dD÷Õ�

G�ú�Q�UOHULQLQ�GH�NDWNÕVÕ\OD��GLQLQ�GHYOHW�\|QHWLPLQGHNL�HWNLVL�RUWDGDQ�NDOGÕUÕOPÕúWÕU�

øQJLOWHUH�������GH�3DSDOÕNWDQ�D\UÕOGÕ��)UDQVD�������GD�.UDO�,�)UDQoRLV�VD\HVLQGH�

.RQNRUGDWR�UHMLPLQH�JHoWL�������GHNL�$YJXVEXUJ�$QODúPDVÕ��$OPDQ\D
GD�SUHQVOHUH�



���

.DWROLNOL÷LQ�GÕúÕQGD�PH]KHS�VHoPH�LPNDQÕQÕ�VD÷ODGÕ��8]XQ�V�UH�GHYDP�HGHQ�GLQ�

VDYDúODUÕQÕ�P�WHDNLS������GHNL�:HVWSKDOLD�$QWODúPDVÕ�LOH�PH]KHS�VHoPH�|]J�UO�÷��

SHNLúWLULOGL��$QFDN�EXQODU��KHQ�]�GLQ�YH�GHYOHWLQ�ELUELUOHULQGHQ�D\UÕOPDVÕ�DQODPÕQD�

JHOPL\RUGX��%X�EDNÕPGDQ��PHVHOD�.RQNRUGDWR��ODLNOLN�\ROXQGD��ELU�EDNÕPD�|QHPOL�

ELU�DGÕP�JLEL�J|U�QVH�GH��WDP�RODUDN�GHYOHWLQ�GLQLQ�HWNLVLQGHQ�NXUWXOGX÷X�DQODPÕQD�

JHOPL\RUGX��=LUD������
GHNL�6W�%DUWKHOHP\�NDWOLDPÕ�EX�UHMLP�WDUDIÕQGDQ�LúOHQPLú��

ELQOHUFH�3URWHVWDQ��NDWROLN�WDDVVXEX�LOH��NÕOÕoWDQ�JHoLULOPLúWL������
GHNL�1DQWHV

)HUPDQÕ��)UDQVD
GD��.DWROLN�.LOLVHVLQGHQ�D\UÕODQODUD�D\LQ�YH�LEDGHW�VHUEHVWLVL�WDQÕGÕ��

%X�GLQ�YH�YLFGDQ�|]J�UO�÷��\|Q�QGH�|QHPOL�ELU�JHOLúPH\GL��$QFDN�EX�KDN������
WH�

;,9�/RXLV
QLQ�IHUPDQÕ�LOH�JHUL�DOÕQGÕ�YH�YLFGDQ�K�UUL\HWL�YH�LEDGHW�VHUEHVWL\HWLQLQ�

WDQÕQPDVÕ�LoLQ�GDKD�ELU�\�]\ÕO�EHNOHPHN�JHUHNWL�

��¶QFL�\�]\ÕOÕQ�LNLQFL�\DUÕVÕQGDQ�LWLEDUHQ��ELUL�)UDQVD
GD�GL÷HUL�GH�$PHULND
GD�

SDWODN�YHUHQ�LNL�GHYULP��PRGHUQ�G|QHPGH�ODLNOL÷H�JLGHQ�\ROX�NHVLQ�ELoLPGH�DoPÕúWÕU��

$PHULNDQ�'HYULPL��ED÷ÕPVÕ]OÕN�VDYDúÕ�YH�DQD\DVD�oDOÕúPDODUÕ�úHNOLQGH�NHQGLQL�

J|VWHUPHNWH��RUDGD�ODLNOLN�YH�GLQ�|]J�UO�÷��LOH�LOJLOL�JHOLúPHOHU�������\ÕOÕQGD�

\D\ÕQODQPÕú�RODQ�øQVDQ�+DNODUÕ�%H\DQQDPHVLQGHQ�LOKDP�DOPDNWD�LGL��.H]D�������

)UDQVÕ]�øKWLODOL��ODLN�YH�DQD\DVD\D�ED÷OÕ�ELU�GHYOHW�DQOD\ÕúÕQÕ�GR÷XUPXúWXU��g\OH�NL��EX�

DQOD\Õú�VDGHFH�)UDQVD
GD�\HU�WXWPDNOD�NDOPDPÕú��RUDGDQ�|WHNL�ELUoRN�$YUXSD�

�ONHVLQH�GH�\D\ÕOPÕúWÕU��'LQ�YH�GHYOHW�LúOHULQL�ELUELULQGHQ�D\ÕUDUDN�NLOLVH\L�GHQHWLP�

DOWÕQD�DODQ������)UDQVÕ]�'HYULPL
\OH�RQXQ��U�Q��RODQ�

øQVDQ�YH�<XUWWDú�+DNODUÕ�

%LOGLUJHVL

��

GLQVHO�LQDQoODU�GD�GDKLO��KLo�NLPVH\H�G�ú�QFHOHULQGHQ�|W�U��NDUÕúÕODPD]

�

GL\HUHN�ODLNOL÷LQ�WHPHOL�RODQ�G�ú�QFH�YH�YLFGDQ�|]J�O�÷�Q��\DVDOODúWÕUPÕúWÕU��<LQH�

GH��\|QHWLPLQ��NLOLVHQLQ�YH�GLQLQ�EDVNÕVÕQGDQ�NXUWXOPDVÕ�LoLQ�GDKD�ELU�KD\OL�]DPDQ�

JHUHNPLú��EX�DUDGD��1DSRO\RQ�%RQDSDUW�G|QHPLQGH�\�U�UO�÷H�NRQDQ�0HGHQL�.DQXQ��

)HUU\�K�N�PHWLQFH������\ÕOÕQGD�oÕNDUÕODQ��H÷LWLPLQ�WDPDPHQ�ODLNOHúWLULOPHVLQL�

VD÷OD\DQ�\DVDODU�ODLNOL÷H�JLGHQ�\ROGD�|QHPOL�DGÕPODUÕ�ROXúWXUPXúWXU��+HU�úH\H�

UD÷PHQ��)UDQVD
GD��GLQ�LOH�GHYOHWLQ�NHVLQ�D\UÕOÕúÕ��DQFDN������\ÕOÕQGD�JHUoHNOHúPLúWLU��

%HOoLND
GD�.LOLVH�'HYOHW�D\ÕUÕPÕ�����
GH��3RUWHNL]
GH�����
GH�YH�$OPDQ\D
GD�GD�

���� 
GH �JHUoHN OHú W L �YH �PXKWH O L I �E Lo LPOHUGH �\RUXPODQÕS �X\JXODQPÕú W Õ U � �

6HN�ODUL]DV\RQXQ�HYULPVHO�ELU�V�UHo�JHoLUGL÷L�øQJLOWHUH
GH�$QJOLNDQOÕN��øUODQGD
GD�

.DWROLNOLN�YH�øVYHo
WH�/�WHUFLOLN�ELU�W�U�GHYOHW�GLQL�VLVWHPLQGH�NDOPÕú�YH�EX��ONHOHUGH�

���+ÕULVWL\DQ�øQDQFÕQD�J|UH�GLQ�J|UHYOLVLQLQ�ELULQL�GLQGHQ�oÕNDUPDVÕ�



���

3URWHVWDQOÕ÷ÕQ�HWNLVL\OH�PLOOL�NLOLVH�DQOD\ÕúÕ�\HUOHúPLúWLU��'LQ�YH�GHYOHWLQ�HQ�NHVNLQ�

D\ÕUÕPÕ�)UDQVD
GD�ROPXúWXU��$QFDN��RUDGD�ELOH��$OVDV�/RUHQ�E|OJHVL�������WDULKOL�

1DSRO\RQ�.RQNRUGDWRVXQD�WDEL�ROPD\D�GHYDP�HWPLúWLU��øWDO\D��.LOLVH�LOH�DUDVÕQGD�

����
GD�LP]DODQDQ�YH�����
WH�\HQLGHQ�J|]GHQ�JHoLULOHQ��øVSDQ\D�LVH�����
WH�

LP]DODQDQ�YH������YH�����
GD�\HQLGHQ�J|]GHQ�JHoLULOHQ�.RQNRUGDWRODUOD�LOLúNLOHULQL�

G�]HQOHPLúOHUGLU�

.ÕVDFDVÕ��5HIRUP��$\GÕQODQPD��$PHULNDQ�YH�)UDQVÕ]�GHYULPOHUL��GLQ�YH�GHYOHWLQ�

ELUELULQGHQ�D\UÕOPDVÕ��ODLN�KXNXN�G�]HQL�YH�YLFGDQ�|]J�UO�÷��LONHOHULQLQ�$YUXSD�

WRSOXPODUÕQGD�J�oO��ELU�úHNLOGH�\HUOHúPHVL�YH�N|NOHúPHVLQH�LPNDQ�YHUPLú��WDELLGLU�NL�

EXQXQ�HWNLOHUL �VDGHFH�RUDGD�NDOPDPÕú� �ELO LPVHO�YH�WHNQRORMLN�JHOLúPHOHU� �

VDQD\LOHúPH��XOXVODUDUDVÕ�WLFDUHW��VRV\R�SROLWLN�JHOLúPHOHU��V|P�UJHOHúWLUPH��

N�UHVHOOHúPH�JLEL�HWNHQOHUOH�G�Q\D�|Oo�V�QGH�ELU�\D\JÕQOÕ÷D�HULúPLúWLU��%X�EDNÕPGDQ��

$YUXSD
GD�ODLNOL÷LQ�JHOLúLS�N|NOHúPHVLQGH�E�\�N�FR÷UDIL�NHúLIOHU��ELOLPVHO�YH�

WHNQRORMLN�DODQGD�ND\GHGLOHQ�LOHUOHPHOHU��VDQD\LOHúPH�YH�úHKLUOHúPH�KDUHNHWOHUL��

E�\�N�Q�IXV�DUWÕúODUÕ�YH�|]HOLNOH�GH�N|\GHQ�NHQWH�J|o��E�\�N�NHQW�PHUNH]OHULQLQ�

ROXúXPX��H÷LWLP�|÷UHWLP�YH�NLWOH�LOHWLúLP�DUDoODUÕQÕQ�\D\JÕQODúPDVÕ��YE��WRSOXPVDO�

GH÷LúLP�YH�G|Q�ú�POHULQ�URO�Q��GH�XQXWPDPDN�JHUHNLU�

���������/DLNOLN�KDQJL�LKWL\DoWDQ�GR÷PXúWXU"

7DULKVHO�JHOLúLPL�LoLQGH�EX�NDYUDPÕ�\HQLGHQ�HOH�DOÕUVDN��%DWÕ¶GD�ODLNOL÷LQ�

EDúODQJÕoWD��NLOLVH\OH�VL\DVL�RWRULWHOHU�DUDVÕQGDNL�J�o�YH�\HWNL�oDWÕúPDODUÕQGDQ�ND\QDN�

DOGÕ÷ÕQÕ�V|\OH\HELOLUL]��$PD�RQX�VL\DVL�KD\DWD�WDúÕ\DQ�GLQ�YH�YLFGDQ�|]J�UO�÷��

ER\XWX�ROPXúWXU��.LOLVH\OH�VL\DVL�RWRULWHOHU�DUDVÕQGDNL�KDNLPL\HW�P�FDGHOHOHUL��KDON�

NLWOHOHULQL�SHN�LOJLOHQGLUPHPLú��EX�ROD\ODU�NDUúÕVÕQGD�KDON�oR÷X�]DPDQ�ND\ÕWVÕ]�

NDOPÕúWÕU � �2OD\ODUÕQ�E�\�\�S�PH]KHS�NDYJDODUÕQÕQ�DUWPDVÕ �YH�HQJL]LV\RQ�

PH]DOLPLQLQ�E�\�PHVL�QHWLFHVLQGH�oDWÕúPDODU�DUWÕN�KDONÕ�GD�HWNLOHPH\H�EDúODPÕúWÕU��

g]HOOLNOH��HQJL]LV\RQ�]XO�POHUL�LOH�KDONÕQ�GLQL�LQDQo�YH�YLFGDQÕ�EDVNÕ�DOWÕQD�DOÕQÕQFD��

KDON�EX�GXUXPD�EDú�NDOGÕUPD\D�YH�NLOLVH\OH�P�FDGHOH�HGHQ�VL\DVL�RWRULWHOHULQ�

\DQÕQGD�\HU�DOPD\D�EDúODPÕúWÕU��%X�JHOLúPH��D\QÕ�]DPDQGD��$YUXSD¶GD�VL\DVL�

RWRULWHOHULQ�\HQLGHQ�J�o�ND]DQPD�\ROXQGDNL�DGÕPODUÕQÕQ�GD�EDúODQJÕFÕ�ROPXúWXU�

%XQD�UD÷PHQ��EX�oHNLúPH�YH�oDWÕúPDODU�DUDVÕQGD��$YUXSD�LQVDQÕQÕ��ODLNOLN�

LONHVLQLQ�GDKD�oRN��YLFGDQ�|]J�UO�÷��ER\XWX�LOJLOHQGLUPLúWLU��2�ODLNOLNWH�LQDQFÕQÕ�



���

EXOPXú�YH�RQD�G|UW�HOOH�VDUÕOPÕúWÕU��&HYL]R÷OX�������������%�W�Q�RUWDoD÷�ER\XQFD�

GLQL�LQDQFÕ�YH�YLFGDQÕ��]HULQGH�X\JXODQDQ�D÷ÕU�EDVNÕODUGDQ�DQFDN��ODLNOLN�LONHVL�

VD\HVLQGH�NXUWXODELOPLúWLU��%X�\�]GHQ�GH�$YUXSD¶GD�ODLNOLN��NÕVD�V�UHGH�KDOND�PDO�

ROPXú�YH�GLQL�YH�VL\DVL�KD\DWÕQÕQ�DGHWD�ELU�SDUoDVÕ�KDOLQH�JHOPLúWLU��<LQH�D\QÕ

QHGHQOH��$YUXSD�LQVDQÕQÕQ�J|]�QGH�ODLNOLN��YLFGDQ�|]J�UO�÷��LOH�Hú�DQODP�

ND]DQPÕúWÕU��'HYOHWLQ�GLQL�LQDQoODU�NDUúÕVÕQGD�WDUDIVÕ]�ELU�NRQXPD�\�NVHOPHVL�LVH��

ODLNOL÷LQ�YLFGDQ�|]J�UO�÷��ER\XWXQD�HN�ELU�J�YHQFH�VD÷ODPÕúWÕU��%XQGDQ�|WHVL��KDONÕ�

SHN�LOJLOHQGLUPHPLúWLU�

.RQX\X�GHYOHWOHU�DoÕVÕQGDQ�HOH�DOGÕ÷ÕPÕ]GD�GD��GXUXP�EXQGDQ�oRN�IDUNOÕ�

GH÷LOGLU��6L\DVL�RWRULWHOHUOH�NLOLVH�DUDVÕQGDNL�WDULKL�P�FDGHOH��DVOÕQGD�VÕUDGDQ�ELU�J�o�

YH�KDNLPL\HW�P�FDGHOHVL�LGL��.LOLVH��NUDOODUD�WDo�JL\GLUPH�YH�ELU�W�U�VL\DVDO�

RWRULWHOHULQL�RQD\ODPD�JLEL�ELU�\HWNLQLQ�SHúLQGH�LGL��(OLQGHNL�\DSWÕUÕP�J�F��LVH�VDGHFH�

DIRUR]�X\JXODPDVÕ\GÕ��%X�VRUXQ�GD��]DPDQ�LoLQGH�DúÕOÕQFD��DUWÕN�RUWDGD�|QHPOL�ELU�

SUREOHP�NDOPDPÕúWÕU��7Do�JL\GLUPH�X\JXODPDVÕQÕQVD�EXJ�Q�ELOH�KDOD�VHPEROLN�

RODUDN�GHYDP�HGLOGL÷L��ONHOHU�EXOXQPDNWDGÕU��%X�QHGHQOH��NLOLVH�LOH�GHYOHWLQ�\HWNL�

DODQODUÕ �D\UÕOGÕNWDQ�VRQUD� �DUDODUÕQGD�EDúND�ELU �VRUXQ�oÕNPDPÕúWÕU � �d�QN��

+ÕULVWL\DQOÕ÷ÕQ��øVODPL\HW�\D�GD�0XVHYLOLN�JLEL�ELU�úHULDWÕ�YH�G�Q\D�LúOHULQL�

G�]HQOHPHN�JLEL�ELU�LGGLDVÕ�\RNWXU��&HYL]R÷OX�����������$YUXSD��ONHOHUL�|WHGHQ�EHUL�

5RPD�KXNXNXQX�WHPHO�DODQ�NHQGLOHULQLQ�JHOLúWLUGLNOHUL�KXNXN�VLVWHPOHUL\OH�

\|QHWLOPHNWH\GLOHU��<DQL�$YUXSD��ONHOHULQGH�GLQOH�GHYOHW�Lo�LoH�JHoPHPLú��

GROD\ÕVÕ\OD�GLQOH�GHYOHWL�ELUELULQGHQ�D\ÕUPDN�JLEL�ELU�VRUXQ�\DúDQPDPÕúWÕU��(÷LWLP�

VLVWHPOHUL�GH�RUWDoD÷GDQ�EX�WDUDID�]DWHQ�ODLN�ELU�oL]JLGH�JHOPLúWL��.LOLVHOHU�NHQGL�

RNXOODUÕQGD�VDGHFH�GLQL�H÷LWLP�YHUPHNWH\GLOHU�

/DLNOL÷LQ� WDULKVHO �HYULPLQLQ�RUWD\D�oÕNPDVÕQGD�\RO�R\QD\DQ�LNL � WHPHO�

JHUHNVLQPH��EXJ�Q�LoLQ GH�JHoHUOLGLU��.ÕúODOÕ��������������

x 'LQH�GD\DOÕ�GHYOHW��|]J�U�G�ú�QFH\L��ELOLPVHO�JHOLúPH\L��GH÷LúHQ�NRúXOODUD�

X\JXQ �\HQ L �NX UXP�YH �NX UD O O D U ÕQ �NRQX OPDV ÕQ Õ � ]R U O D ú W Õ UPDN WDG Õ U � � KD W W D �

HQJHOOHPHNWHGLU��

x 'LQH�GD\DOÕ�GHYOHW��LNWLGDUGDNL�³WHN�LQDQo´ÕQ�GÕúÕQGDNL�LQDQo�JUXSODUÕQD�

D\QÕ�KDNODUÕ�WDQÕPDGÕ÷Õ�LoLQ��IDUNOÕ�LQDQoWDQ�WRSOXP�NHVLPOHULQLQ��³EDUÕú�LoLQGH´�

\DúDPDODUÕ�RODQD÷Õ�E�\�N�|Oo�GH�RUWDGDQ�NDOGÕUPDNWDGÕU��



���

³/DLNOLN�LONHVL��GHYOHWOH�GLQLQ�ELUELULQGHQ�D\UÕ�ROPDVÕQGDQ�oRN�GDKD�JHQLú�ELU�

DQODP�WDúÕPDNWDGÕU��dD÷GDú�GHPRNUDWLN�GHYOHW� �2UWD�dD÷�NLOLVHVLQGHQ�\D�GD�

GHYOHWLQGHQ�GH÷LO��LNLVLQLQ�DUDVÕQGDNL�oDWÕúPDODUGDQ�GR÷PXúWXU��3DSD¶QÕQ�JHUHN�

GHYOHW�YH�JHUHNVH�WRSOXP��]HULQGH�PXWODN�HJHPHQOLN�VDYÕQÕ�EDúDUÕ\OD�VÕQÕUODQPÕú�

RODQ�%DWÕ�WRSOXPX��GDKD�VRQUD�VÕQÕUVÕ]�\HWNLOHUOH�J�oOHQPLú�K�N�PGDUODUÕQ�D\QÕ�

ELoLPGHNL�VDYODUÕQD�NDUúÕ�KD]ÕUOÕNOÕ�ROPXúWXU��%DWÕQÕQ�HULúWL÷L�EX�EDúDUÕ�VRQXFX�

\DOQÕ]FD�GHYOHWOH�GLQ�D\UÕOPDPÕú��IDNDW�WRSOXPX�WDP�GHQHWLP�DOWÕQD�DOPDN�LVWH\HQ�

KHUKDQJL�ELU�NLúL�\D�GD�JUXEXQ�VDYODUÕQÕ��JLULúLPOHULQL�|QOH\LFL�VLVWHP�YH�KXNXN�

G�]HQL�JHOLúWLULOPLúWLU´����

$YUXSD
GD�/DLNOL÷LQ�.D\QDNODUÕQD�ELU�EDNDFDN�ROXUVDN��$YUXSD¶QÕQ�VDKLS�ROGX÷X�

5RPD�<XQDQ�N�OW�U�PLUDVÕ��5|QHVDQV�YH�5HIRUP�KDUHNHWOHUL��%LUELULQL�WDNLS�HGHQ�

K�PDQL]P��UHDOL]P��UDV\RQDOL]P��QDW�UDOL]P�DNÕPODUÕ��E�\�N�FR÷UDIL�NHúLIOHU��

$\GÕQODQPD�KDUHNHWL��6DQD\L�GHYULPL��N|\GHQ�NHQWH�J|o�YH�úHKLUOHúPH��DNÕOFÕOÕN�YH�

ELOLPFLOL÷LQ��3R]LWLYL]P��\D\JÕQODúPDVÕ��$PHULNDQ�YH�)UDQVÕ]�GHYULPOHULQL�J|U�U�]��

7DULKVHO�V�UHoWH�ELUELUL�LOH�HWNLOHúLP�LoLQGH�EXOXQDQ�EX�IDNW|UOHU��WRSOXPVDO��

HNRQRPLN��N�OW�UHO��VL\DVDO�KXNXNL�GH÷LúLNOLNOHUL�GH�EHUDEHULQGH�JHWLUPLú��EX�

GH÷LúLNOLNOHU�]DPDQOD�E�W�Q�G�Q\D\D�\D\ÕODUDN��LQVDQOÕN�WDULKL�LoLQGH�PRGHUQ�

G|QHPLQ�oR÷XOFX�WRSOXP�PRGHOL�RODQ�ODLN�WRSOXP�WLSLQL�NDUúÕPÕ]D�oÕNDUPÕúWÕU�

7DQUÕ�LOH�LQVDQ�DUDVÕQGD�NXWVDO�ELU�ED÷�RODQ�GLQ�YH�WDSÕQPD�ILNUL�YH�LQDQFÕ�

LQVDQOÕNOD�GR÷PXúWXU�YH�GHYDP�HWPLúWLU��g\OH�NL��E�Q\HVLQGH�GLQ�ROPD\DQ�ELU�

WRSOXPD�EX�J�QH�NDGDU�UDVWODQPDPÕúWÕU��(VDVHQ��LQVDQ�WRSOXOXNODUÕQGD�EXJ�QH�NDGDU�

GLQLQ�EX�NXWVDO�\HULQL�GROGXUDELOHFHN�EDúND�PXWODN�ELU�GH÷HU�GH�YDU�ROPDPÕúWÕU��

d�QN��NXWVDOOÕN�ILNUL�YH�GLQ��LQVDQ�úXXUX��KD\DWÕ�YH�WRSOXPVDO�\DúD\Õú�JHUoHNOLNOHULQLQ�

WHPHOLQGH�\HU�DODQ�DVOL�ELU�\DSÕVDO�XQVXUGXU��$\EDUV������������

/DLNOLN�LVH��LQVDQOÕN�WDULKL�ER\XQFD��VRV\RN�OW�UHO�IDUNOÕODúPD�YH�HYULP�V�UHFLQH�

ED÷OÕ�RODUDN��WRSOXP�KD\DWÕQGD�GH÷HUOHULQ�D\UÕPODúPDVÕ��WRSOXPVDO�LúE|O�P��YH�

X]PDQODúPDQÕQ�VRQXFX�\DYDú�\DYDú�RUWD\D�oÕNPÕú�ELU�WRSOXPVDO�JHUoHNOLNWLU��2�GD�EX�

KDOL\OH�WRSOXP�KD\DWÕQÕQ�WHPHOLQGH�\HU�DOPDNWDGÕU��/DLNOL÷LQ�HVDVÕQÕ�DNÕOFÕOÕN��

���<DUJÕWD\�&XPKXUL\HW�%DúVDYFÕOÕ÷Õ
QÕQ �5HIDK�3DUWLVL�.DSDWPD�GDYDVÕQGD��HVDV�KDNNÕQGDNL�J|U�ú�����
$÷XVWRV������



���

ELOLPFLOLN��VD\JÕ�YH�KRúJ|U��ROXúWXUPDNWDGÕU��+�PDQL]PD\Õ�GR÷XUDQ�5|QHVDQV��

5HIRUP�KDUHNHWOHUL��E�\�N�FR÷UDIL�NHúLIOHU��$\GÕQODQPD�KDUHNHWL��VDQD\L�GHYULPL��

úHKLUOHúPH��DNÕOFÕOÕN�YH�ELOLPFLOL÷LQ�\D\JÕQODúPDVÕ��$PHULNDQ�YH�)UDQVÕ]�GHYULPOHUL��

$YUXSD¶GD�E�\�N�WRSOXPVDO��HNRQRPLN��N�OW�UHO��VL\DVDO�YH�KXNXNL�GH÷LúLNOLNOHUL�GH�

EHUDEHULQGH�JHWLUPLú��EX�GH÷LúLNOLNOHU�]DPDQOD�E�W�Q�G�Q\D\D�\D\ÕODUDN��LQVDQOÕN�

WDULKL�LoLQGH�PRGHUQ�G|QHPLQ�oR÷XOFX�WRSOXP�PRGHOL�RODQ�ODLN�WRSOXP�WLSLQL�

NDUúÕPÕ]D�oÕNDUPÕúWÕU��%XQXQOD�ELUOLNWH��KHU�ELU�WRSOXPXQ�LoLQGH�ODLNOHúPH�ROJXVX�

RQXQ�NHQGL�Lo�YH�GÕú�GLQDPLNOHULQH�J|UH�JHUoHNOHúPLú�YH�oHúLWOHQPLúWLU��gWH�\DQGDQ��

ODLNOLN��oR÷XOFX�WRSOXPXQ�E�W�QOHúPHVLQLQ�WHPHO�YH�YD]JHoLOPH]�LONHVL�ROPXúWXU��

g\OH�NL � �oHúL W O L �GLQL �FHPDDW � �PH]KHS�YH�GLQL � D O W �JUXSODUGDQ�ROXúDQ�oR÷XOFX�

WRSOXPODUGD��úLPGL\H�NDGDU��ODLNOL÷LQ�GÕúÕQGD��WRSOXPVDO�E�W�QOHúPH\L�VD÷OD\ÕFÕ�

EDúND�ELU�LGHDO�E�W�QOHúPH�LONHVL�EXOXQDELOPLú�GH÷LOGLU��$\EDUV������������

���������/DLNOL÷LQ�7DQÕPÕ

7�UNoH\H��)UDQVÕ]FDGDQ��/DLLF��/DLTXH��JHoPLú�EXOXQDQ�ODLN�NHOLPHVLQLQ�DVOÕ��

HVNL�<XQDQFD�/DLNRV�VÕIDWÕQGDQ�JHOPHNWHGLU��$\EDUV������������/DLNRV�VÕIDWÕ��³/DRV´�

LVPL��]HULQH�NXUXOPXúWXU��/DRV��KDON��NDODEDOÕN��NLWOH��/DLNRV�GD�KDOND��NDODEDOÕ÷D��

NLWOH\H�DLW�GHPHNWLU��%XUDGDQ�RUWDoD÷�NLOLVH�/DWLQFH¶VLQH�³/DLFXV´�RODUDN�JHoHQ�

NHOLPH��UXKEDQGDQ�ROPD\DQ��NLOLVH\H�PHQVXS�ROPD\DQ��KHUKDQJL�ELU�GLQL�LúOHYL�YH�

XQYDQÕ�ROPD\DQ�NLúL�DQODPÕQÕ�LIDGH�HWPLúWLU��³/DLFXV´�NHOLPHVLQGHQ�GH�)UDQVÕ]FD\D��

\XNDUÕGD�LIDGH�HWWL÷LPL]�³/DLF´��³/DLTXH´�úHNOLQGH�JHoPLúWLU��.HOLPH\L�EX�úHNOL\OH�

%�\�N�/DURXVVH�³GLQH�YH�NLOLVH\H�ED÷OÕ�ROPD\DQ�NLPVH´�RODUDN�LIDGH�HWPHNWHGLU��

7HYUDW�øEUDQL�GLOLQGHQ�<XQDQFD\D�oHYULOLUNHQ��NHQGLOHULQL�7DQUÕ
\D�DGD\DQ�

UDKLSOHU��NOHURV���EXQODUÕQ�GÕúÕQGD�NDODQ�KDON�\Õ÷ÕQODUÕ�GD��ODLNRV��WHULPOHUL\OH�LIDGH�

HGLOPLúWL��+ÕULVWL\DQOÕ÷ÕQ�LON�G|QHPOHULQGHQ�LWLEDUHQ��UXKEDQ�VÕQÕIÕQD�PHQVXS�µNLOLVH�

DGDPODUÕ¶QD���FOHULFL����³FOHUJ\´��EXQXQ�GÕúÕQGD�NDODQ�P�PLQOHU�WRSOXOX÷XQD�GD�

�ODLFL���³ODLTXH´�GHQPLúWLU�

6HN�ODUL]P�WHULPL�GH�%DWÕGDQ�DOÕQPÕú�ELU�NDYUDPGÕU��/DWLQFHVL��VDFFXODULV�WLU��

�'�Q\D\D��LoLQGH�\DúDQÕODQ�]DPDQD�DLW�RODQ��GLQH��NLOLVH\H�ED÷OÕ�YH�ED÷ÕPOÕ�ROPD\DQ��

KD\DWOD�VÕQÕUOÕ�RODQ��DQODPODUÕQD�JHOPHNWHGLU��7RSOXPXQ�DKOkN�VWDQGDUWODUÕQÕQ�GLQH�YH�

GLQOHUH�J|UH�GH÷LO��J�QO�N�KD\DWD�J|UH�G�]HQOHPHVLQGH�GLQLQ�HWNLVLQL�GÕúODPDN�YH�



���

GLQL�GH÷HU�\DUJÕODUÕQD�ED÷OÕ�NDOPDNVÕ]ÕQ�K�N�P�YHUHUHN�VRQXFD�XODúPDN�DQODPODUÕQD�

JHOLU��

6HN�ODU L]P� WHU LPL � L ON �R ODUDN�3URWHV WDQODU �YH �$QJO LNDQODU � WDUDI ÕQGDQ�

NXOODQÕOPÕúWÕU��.DWROLN�G�Q\DVÕQGD�LQVDQODUÕQ�ELU�NÕVPÕQD��FOHUJH��GHQLOPHNWHGLU��

%XQODU�GLQ�DGDPODUÕGÕU�YH�UXKDQLOHU�VÕQÕIÕQÕ�WHúNLO�HGHUOHU��%X�VÕQÕI�NHQGL�LoLQGH�LNL�

]�PUH\H�D\UÕOÕU��%LULQFL�]�PUH��UHJXOLHU��UXKDQLOHU��+D\DWWDQ�X]DN�\DúD\DQ�YH�

PDQDVWÕUODUD�NDSDQÕS�|P�UOHULQL�LEDGHWOH�JHoLUHQ�]DKLWOHUGLU��øNLQFL�]�PUH��VHFXOLHU��

LVH�SDSD]��SLVNRSRV�JLEL�KDON�LoLQGH�KHUNHVOH�ELUOLNWH�\DúD\DQ�NLOLVH�KDGLPOHUL�YH�GLQv�

YD]LIH�J|UHQ�D\LQ�VDKLSOHULGLU��

%DúND�ELU�LIDGH\H�J|UH�GH�6HN�ODUL]P��/DWLQFHQLQ�VDHFXOXP��\�]\ÕO��WHULPLQGHQ�

W�UH\HQ�µVHDFXODULV¶LQGHQ�JHOPHNWHGLU�YH�\�]\ÕOD�DLW�ROPD�DQODPÕQÕ�WDúÕPDNWDGÕU��%X�

GD�G�Q\D\D�DLW�ROPD��G�Q\D\Õ�\DúDPD�DQODPODUÕQÕ�LoHULU��$\EDUV�����������

�����)UDQVÕ]�LKWLODOL�|QFHVLQGH�)UDQVD
GD��JHQHO�RODUDN��$YUXSD
GD��HWUDIÕ�VXUODUOD�

oHYULOL�úHKLUOHUGH�ELU�WHRNUDWLN�\|QHWLP�KDNLPGL��%X�\|QHWLPGH�NLOLVH�LOH�VR\OXODU��

WRSUDN�D÷DODUÕ�YH�GHUHEH\OHUL�LúELUOL÷L�LoLQGH\GLOHU��)DNDW�ELU�GH�VXUODU�GÕúÕQGD�

\DúD\DQ��VXU�LoLQGHNL�LQVDQODUÕQ�LKWL\DoODUÕQÕ�NDUúÕOD\DQ�ELU�KDON�WDEDNDVÕ�PHYFXWWX��

%XQODU�GD�DVOÕQGD�GLQL�LQDQoODUÕQD�ED÷OÕ�NLúLOHUGL��DQFDN��EX�ED÷OÕOÕN�JHOHQHNVHO�ELU�

ED÷OÕOÕNWÕ��%XQODU�GLQ�KDNNÕQGD�WHRULN�YH�VLVWHPDWLN�ELU�ELOJLGHQ�\RNVXQGXODU��

%XQODUÕQ�GLQL�\DúDQWÕVÕ�WDNOLGL�ELU�\DúDQWÕ\GÕ��'LQLQ�HVDVÕQGDQ�\HWHULQFH�KDEHUOHUL�

\RNWX��%XQXQ�LoLQGLU�NL��EX�LQVDQODUD��ODLFLHQ���/DLNOHU��GHQLOLUGL��%X�LQVDQODU��

NHQGLOHULQLQ�\|QHWLPLQGH��NHQGLOHUL�V|]�VDKLEL�ROPDN�LVWHGLOHU��%X�DPDoOD��VXUXQ�

LoLQGHNL�LNWLGDUÕ�\ÕNPDN�LoLQ�KDUHNHWH�JHoWLOHU��øúWH�EX�LQVDQODUÕQ��VXU�LoLQGHNL�

WHRNUDWLN�\|QHWLPL�GHYLUHUHN��NHQGLOHULQLQ�GH�\|QHWLPGH�V|]�VDKLEL�ROPDN�LoLQ�

EDúODWWÕNODUÕ�KDUHNHWH��ODLNOLN��GHQPLúWLU��%X�DQODPGD�HOH�DOGÕ÷ÕPÕ]GD��ODLNOL÷LQ�GLQH�

NDUúÕ�ROPDN�úHNOLQGH�KLoELU�\|Q��V|]�NRQXVX�GH÷LOGLU��%X�DQODPGD�ODLNOLN��VDGHFH�

WHRNUDWLN�ELU�\DSÕ\D��NLOLVH\OH�IHRGDO�\DSÕQÕQ�LúELUOL÷LQH�NDUúÕ�ROPD\Õ�LIDGH�

HWPHNWHGLU��

<XNDUÕGDNL�WDQÕPODUGDQ�GD�DQODúÕODFD÷Õ�JLEL��ODLNOLN�NHOLPHVL�EDúODQJÕFÕQGDQ�

LWLEDUHQ�GLQ�G�úPDQOÕ÷Õ�YH\D�GLQVL]OLNOH�LOJLOL�ROPD\ÕS��LQVDQODUÕQ�NLOLVH\H�YH\D�GLQ�

DODQÕQD�PHQVXS�ROXS�ROPDGÕ÷ÕQÕ�D\ÕUW�HWPHN�LoLQ�NXOODQÕOPÕúWÕU�



���

/DLNOLNOH�VÕNoD�NDUÕúWÕUÕODQ�VHN�ODUL]P��VpFXODULVPH��øQJLOL]FH�YH�$OPDQFDGD��

]DPDQ�]DPDQ�ODLNOLNOH�HúDQODPOÕ�RODUDN�NXOODQÕOPÕú�ROPDVÕ�7�UNoHGH�DQODP�

NDUÕúÕNOÕ÷ÕQD�\RO�DoPDNWDGÕU��'LQL�DODQÕQ�GÕúÕQGD��GLQL�ND\JÕODUGDQ�X]DNODúPD�

DQODPÕQD�GD�JHOHQ�VHN�ODUL]P�WDQÕPODUÕ�EDNÕPÕQGDQ�ODLNOL÷H�EHQ]HPHNWH�LVH�GH�WDP�

RODUDN�ODLNOLN�GH÷LOGLU��/DLNOLN�.DWROLN�N�OW�U�Q�Q�HJHPHQ�ROGX÷X�/DWLQ�N|NHQOL��

øWDO\D�YH�)UDQVD�JLEL��ONHOHUGH�NXOODQÕOÕUNHQ��*HUPHQ�YH�$QJOR�6DNVRQ�N|NHQOL��

$OPDQ\D��øQJLOWHUH�YH�$PHULND�%LUOHúLN�'HYOHWOHUL�JLEL��ONHOHUGH�LVH�³VHN�OHUOLN´�

RODUDN�JHoPHNWHGLU�

6HN�OHU�GHYOHW��NHQGLQL�GLQ�NXUDOODUÕQÕQ�GÕúÕQGD�VD\DQ�GLQH�LOJLVL]�RODQ�GHYOHWWLU��

%X�GHYOHWOHULQ�JHoPLúLQGH�GH�GLQ�GHYOHW�P�FDGHOHVL�\DúDQPÕú��DQFDN�EX�P�FDGHOH\L�

DúPÕú�YH�WDPDPODPÕúODUGÕU��%X��ONHOHUGH��'HYOHWL�GLQ�WHPHOOHULQH�J|UH�\HQLGHQ

G�]HQOHPHN�LGGLDVÕQGD�EXOXQDQ�ELU�JUXS�\D�GD�VL\DVL�ELU�SDUWL�ROPDGÕ÷Õ�JLEL�E|\OH�ELU�

SRWDQVL\HO�GH�\RNWXU��

/DLN�GHYOHWLQ�GLQH�LOJLVL��GLQ�NXUXPXQX�EDVNÕ�DOWÕQD�DOPD\D�\|QHOLN�GH÷LOGLU��

$NVLQH�W�P�\XUWWDúODUÕQÕQ�GLQ�YH�YLFGDQ�|]J�UO�NOHULQL�J�YHQFH�DOWÕQD�DOPDNWÕU��%X�

DoÕNODPDODUÕQ�ÕúÕ÷ÕQGD�/DLN�'HYOHWL�ú|\OH�WDQÕPODPDN�P�PN�QG�U��/DLN�'HYOHW��

'HYOHW�YH�GLQ�LúOHULQLQ�ELUELULQGHQ�WDPDPHQ�D\UÕOGÕ÷Õ��GHYOHWLQ��YDWDQGDúODUÕQÕQ�GLQL�

LQDQo�YH�LEDGHWOHULQH�KLoELU�úHNLOGH�P�GDKDOH�HWPHGL÷L��GHYOHW�\|QHWLPLQLQ�GH�GLQ�

NXUDOODUÕQD�ED÷OÕ�YH�GLQL�NXUXOXúODUÕQ�HWNLVLQGH�ROPDGÕ÷Õ�ELU�\|QHWLP�VLVWHPLGLU�

�$\EDUV������������/DLN�ELU�GHYOHW��EHOOL�ELU�GLQLQ�NXUDOODUÕQÕ�YDWDQGDúODUÕQD�

EHQLPVHWPHN�YH�X\JXODWPDN�LoLQ�oDOÕúPD]�

/DLN�ELU�GHYOHW��GLQL�\DGVÕ\DQ��GLQH�NDUúÕ�RODQ�ELU�GHYOHW�GH÷LOGLU��'LQ�DGÕQD�

LQVDQODUD�EDVNÕ�\DSÕOPDVÕQD�L]LQ�YHUPH\HQ�ELU�GHYOHWWLU��/DLN�ELU�GHYOHWWH�GLQ��

NLúLOHULQ�|]HO�\DúDPODUÕ�LOH�|]HO�\DúDPODUÕQÕQ�G�]HQOHQPHVL�LOH�LOJLOL�ELU�NRQXGXU��

/DLN�ELU�GHYOHW��GLQVHO�NXUDOODUD�J|UH�G�]HQOHQPH�]RUXQOXOX÷X�EXOXQPD\DQ�GHYOHWWLU�

/DLN�GHYOHWWH�GLQ�K�UUL\HWL��EHOOL�ELU�GLQH�LQDQPD�YH�RQXQ�LEDGHW�JHUHNOHULQL�

\HULQH�JHWLUPH�K�UUL\HWLQL�LIDGH�HWWL÷L�JLEL��NLúLQLQ�LVWHUVH�KLoELU�GLQH�LQDQPDPD�YH�

KLoELU�GLQLQ�LEDGHWOHULQL�\HULQH�JHWLUPHPH�K�UUL\HWLQL�GH�NDSVDU��/DLN�GHYOHW��QH�GLQH�

ED÷OÕ��WHRNUDWLN��ELU�GHYOHWWLU��QH�GH�0DUNVLVW�/HQLQLVW�GHYOHWOHU�JLEL�GLQL�]DUDUOÕ�ELU�

DI\RQ�RODUDN�J|VWHUHUHN�GLQVL]OL÷L�WHONLQ�HGHQ�ELU�GHYOHWWLU��.ÕVDFD�ODLN�GHYOHW��UHVPL�

ELU�GLQL�ROPD\DQ�GHYOHWWLU��/DLNOLNOH�LOJLOL�RODUDN��]HULQGH�GXUXOPDVÕ�JHUHNHQ�EDúND�



���

ELU�NDYUDPGD�³DWHL]P´�\DQL�GLQVL]OLNWLU��/DLNOLNOH�LOJLVL�ROPD\DQ�EX�NDYUDP��

$UQDYXWOXN¶WDNL �NÕVD�ELU �G|QHP�KDULo � WXWXOXUVD� �G�Q\DGD�X\JXODPD�DODQÕ �

EXODPDPÕúWÕU��$\EDUV�����������

/DLNOLN��WRSOXP�YH�GHYOHW�G�]HQLQLQ�DNOD�YH�ELOLPH�GD\DQGÕUÕOPDVÕGÕU��7RSOXPVDO�

\DúDPÕQ�YH�GHYOHWLQ�NXUXP�YH�NXUDOODUÕQÕQ��GLQH�GD\DOÕ�ROPDVÕ�]RUXQOXOX÷XQXQ�

EXOXQPDVÕGÕU��.ÕúODOÕ��������������/DLN�WRSOXP�G�]HQL��E�W�Q�GLQ�YH�LQDQoWDQ�

LQVDQODUÕQ��HúLW�NRúXOODUOD��D\QÕ�NXUDOODUD�X\PDN�GXUXPXQGD�EXOXQGXNODUÕ��KLo

NLPVH\H�GLQVHO�D\UÕFDOÕN�YH��VW�QO�N�WDQÕPD\DQ�ELU�WRSOXP�G�]HQLGLU�

%X�GXUXPGD�ODLNOL÷LQ�IHOVHIL��VL\DVL�YH�KXNXNL�WDQÕPODUÕ�DVOÕQGD�ELUELULQGHQ�D\UÕ�

GH÷LO��ELUELULQL�WDPDPODU�ELU�PDKL\HW�DU]�HWPHNWHGLUOHU��%XQD�J|UH�ODLNOL÷L��\LQH�JHQHO�

ELU�WDQÕPOD���GHYOHW�LúOHUL�LOH�GLQ�LúOHULQLQ�ELUELULQGHQ�D\UÕOPDVÕ�YH�GHYOHWLQ�VL\DVL��

HNRQRPLN�YH�KXNXNL�G�]HQLQGH�GLQL�LQDQoODU�\HULQH�DNOÕQ�HJHPHQ�ROPDVÕ��úHNOLQGH�

LIDGH�HWPHN�P�PN�QG�U�

/DLN�G�]HQGH�GHYOHW�GLQL��\HWNL�DODQÕQÕQ�GÕúÕQGD�DGGHGLQFH��GLQ�LúOHUL�GH�

GR÷UXGDQ�GR÷UX\D �N Lú L\ L � L OJ L OHQGL UHQ �E L U �NRQX�R ODFDN � �G LQ L � LQDQo �D\U ÕPÕ �

\DSÕOPD\DFDN��GHYOHW�GLQL�HVDVODUGDQ�D\UÕ�RODUDN�NXUXOXS�LFUD�HGLOHFHN�YH�NDQXQODU�

\DSÕOÕUNHQ�GLQL�NXUDOODUÕQ�GÕúÕQGD�NDOÕQPDVÕ��DNOD��ELOLPH��WRSOXPXQ�YH�oD÷ÕQ�

LKWL\DoODUÕQD�YH�JHUoHNOLNOHULQH�GD\DQÕOPDVÕ�JHUHNHFHNWLU�

%X�WDQÕPODPDODUGD�ODLNOLN�NDYUDPÕ�GDKD�oRN�KXNXNL�ELU�WHULP�RODUDN�HOH�

DOÕQPDNWD�LVH�GH�NRQXQXQ�WDULKL��WRSOXPVDO��VRV\RORMLN��GLQL��KXNXNL�YH�IHOVHIL�\|QOHUL�

GH�EXOXQPDNWDGÕU�

%X�EDNÕPGDQ��ODLNOL÷L�KXNXNL�YH�IHOVHIL�YH�VRV\RORMLN�EDNÕú�DoÕODUÕQGDQ�KDUHNHWOH�

YH�LON�RODUDN�RUWD\D�oÕNWÕ÷Õ�$YUXSD¶GD�JHoLUGL÷L�JHOLúLP�V�UHFL�DoÕVÕQGDQ�VRUJXODPDN�

YH�GH÷HUOHQGLUPHN��NRQXQXQ�GDKD�L\L�DQODúÕOPDVÕQÕ�VD÷OD\DFDNWÕU�

5HIHUDQVÕQÕ�GLQ�GH�ROGX÷X�JLEL�7DQUÕ¶GDQ�GH÷LO��DNÕOGDQ�DODQ��ELUH\VHO�YH�

WRSOXPVDO�KD\DWWDNL�ELUoRN�ROJX\X�WDULKVHO�V�UHoWH�GLQVHO�DODQGDQ�VR\XWOD\DQ�

VHN�OHUOHúPH\OH��EXQXQ�³GLQOH�LOLúNLVLQL�G�]HQOH\HQ�|]HO�ELU�WHNQLN�RODQ�ODLNOL÷L�

ELUELUL�LOH�NDUÕúWÕUPDPDN�JHUHNLU´��6HN�OHUOHúPH�HYULPVHO�ELU�V�UHoOH�ROXúXUNHQ��

ODLNOLN�RUWD\D�oÕNÕúÕ�DoÕVÕQGDQ�GHYULPVHO�ELU�QLWHOLN�WDúÕU��8OXVR\�����������



���

/DLNOLN�LONHVL��ELU�\|Q�\OH�GHYOHWLQ�GLQOHU�DUDVÕQGD�WDUDIVÕ]�NDOPDVÕQÕ�YH�GLQ�

PHQVXSODUÕQD�HúLW�GDYUDQPDVÕQÕ�JHUHNWLUPHNWHGLU��'L÷HU�WDUDIWDQ�ODLNOLN��LQDQo�YH�

YLFGDQ�|]J�UO�÷�Q��VD÷ODPDNWD��D\LQ�YH�LEDGHWOHULQ�VHUEHVWoH�\DSÕOPDVÕQÕ�J�YHQFH\H�

DOPDNWDGÕU�

%X�LNL�\DNODúÕPGDQ�LONL�ODLNOL÷LQ�ROXPVX]�\|Q�Q��RUWD\D�NR\DUNHQ��LNLQFLVL�

ROXPOX�\|Q�Q��ROXúWXUPDNWDGÕU��%LULQFL�\DNODúÕPGD�ELU�WDUDIVÕ]OÕN�YH�\DQVÕ]�NDOPD�

ND\JÕVÕ�J|]OHQLUNHQ��LNLQFLVL�|]J�UO�NOHULQ�WHPLQDWÕ�RODUDN�EHOLUPHNWHGLU��+HU�úH\H�

UD÷PHQ�ODLNOLN��GLQ�|]J�UO�÷�Q�Q�JHUoHNOHúPHVLQGH�WHPHO�ELU�XQVXU�GXUXPXQGDGÕU�

�6DNOÕ�����������

(Q�QLKD\HWLQGH�ODLNOL÷LQ�XQVXUODUÕ�\XNDUÕGD�EDKVHGLOHQ�DoÕNODPDODU�oHUoHYHVLQGH�

DúD÷ÕGDNL�EDúOÕNODUGDQ�ROXúPDNWDGÕU��$OLHIHQGLR÷OX��������������

x (JHPHQOL÷LQ�ND\QD÷ÕQÕQ�LODKL�ROPDPDVÕ�

x 'LQ�YH�GHYOHW�LúOHULQLQ�D\UÕOPDVÕ�

x 'HYOHWLQ��GLQOHU�NDUúÕVÕQGD�\DQVÕ]OÕ÷Õ�

x +XNXNXQ�YH�H÷LWLPLQ�ODLN�ROPDVÕ�

x 'LQ�YH�YLFGDQ�|]J�UO�÷�Q�Q�EXOXQPDVÕ�

x 'HYOHWLQ�YH�WRSOXPXQ�KRúJ|U��HVDVÕQD�GD\DQPDVÕ�

x (úLWOLN�

x dR÷XOFXOXN�

x dD÷GDú�\|QHWLP�

'LQ�NXUXPXQXQ�VL\DVDO�YH�NDPXVDO�\DúDP��]HULQGH�HWNL�\D�GD�HJHPHQOL÷LQLQ�

VÕQÕUODQPDVÕ�oDEDODUÕQGDQ�GR÷DQ�ODLNOLN�LONHVL��%DWÕ��|]HOLNOH�)UDQVD��ND\QDNOÕ�

ROPDVÕQD�NDUúÕQ�J�Q�P�]�GHPRNUDWLN�VLVWHPOHULQLQ�KHPHQ�KHPHQ�ELU�oR÷X�WDUDIÕQGDQ�

KXNXNHQ�\D�GD�ILLOHQ�EHQLPVHPLúWLU��.ÕOÕoED\������������

���������)HOVHIL�YH�6RV\RORMLN�ER\XWX

hONHPL]GH�/DLNOLN�KDNNÕQGDNL�\DQOÕú�NDQDDWOHUL�NDEDFD�LNL\H�WDNVLP�HGHELOLUL]��

%LULQFLVL��ODLNOLN��E�W�Q�EDWÕ�G�Q\DVÕQGD�WHN�ELoLPOL�ELU�WDYÕU�VDQÕOPDNWDGÕU��%X�

\DQÕOWÕFÕGÕU��/DLNOLN�HVDV�RODUDN��EL]LP�ELOGL÷LPL]�YH�DQODGÕ÷ÕPÕ]�úHNOL\OH�HVDV�RODUDN�



���

)UDQVD¶\D�|]J�G�U��%DWÕ��ONHOHULQLQ�H]LFL�oR÷XQOX÷XQGD�PHYFXW�RODQ�³/DLNOLN´�GH÷LO�

³6HN�OHUOLN´WLU��øNLQFLVL�LVH�ODLNOLN�EL]GH�JHQHOOLNOH�oRN�EDVLWH�LQGLUJHQHUHN�³GLQ�YH�

G�Q\D�LúOHULQLQ�D\UÕOPDVÕ´�úHNOLQGH�WDQÕPODQPDNWDGÕU��$QFDN��EX��oRN�\HWHUVL]�YH�

\DQÕOWÕFÕ�ELU�WDQÕPODPDGÕU��+RFDR÷OX������������/DLNOLN�YH�RQXQOD�ELUoRN�RUWDN�

SD\GDVÕ�EXOXQDQ�VHN�OHUOLN��EDWÕ�G�Q\DVÕQÕQ�NHQGL�úDUWODUÕ�LoHULVLQGH�YXNX�EXOPXú�

RODQ�G�Q\HYLOHúPH�WDU]ODUÕGÕU�

/DLNOLN��/DWLQ�.DWROLN�JHOHQH÷L��]HULQGH�\�NVHOHQ�ELU�³/DWLQ�.DWROLN�WDU]Õ�

G�Q\HYLOHúPH´�ROXS��GRNWULQ�RODUDN�LVH��³G�Q\D�KD\DWÕQÕ�\|QOHQGLUHFHN�NDQXQ�YH�

QL]DPODU�E�W�Q�Q�Q�GLQL�ELU�UHIHUDQVWDQ�GH÷LO�EL]]DW�G�Q\DQÕQ�NHQGL�LoLQGHQ�

oÕNDUÕOPDVÕQÕ�|QJ|UHQ�ELU�NDPX�G�]HQL´�RODUDN�WDQÕPODQDELOLU��/DLNOLN��EL]DWLKL�ELU�

PDWHU\DOL]P�YH�DWHL]P��GLQVL]OLN��GH÷LO��µOD�GLQLOLNWLU¶��'LQ�LOH�NDPX�G�]HQL�DUDVÕQD�

ELU�PHVDIH�oHNPHN��GLQL�NDPX�KD\DWÕQD�NDUÕúWÕUPDPDNWÕU��+RFDR÷OX�����������

%XQXQ�\DQÕQGD��ODLNOLN��WDULKL�JHOLúLPLQLQ�YH�WHFU�EHVLQLQ�ELU��U�Q��RODUDN��GLQH�

YH�ELOKDVVD�øVODP�G�Q\DVÕQGD�NXUXPVDO�G�]H\GH�ELU�NDUúÕOÕ÷Õ�EXOXQPD\DQ�YH�VDGHFH�

+ÕULVWL\DQ��|]HOOLNOH�.DWROLN��N�OW�U�QGH�YH�GRNWULQLQGH�PHYFXW�RODQ�NLOLVH�NXUXPXQD

NDUúÕ�GDLPD�VR÷XN��PHVDIHOL�YH�NXúNXFXGXU�

%XQD�PXNDELO��µODLVL]P¶��ODLNOL÷LQ�LGHRORMLOHúWLULOPHVL��NDWÕ��VHUW��GLQ�NDUúÕVÕQGD�

DJUHVLI��GHVSRWLN�ELU�GHYOHW�SROLWLNDVÕ�KDOLQH�JHWLULOPHVL�GHPHNWLU�NL�ODLNOL÷LQ�GLQ��EDWÕ�

|]HOLQGH�.LOLVH��LOH�PHVDIHOL�ROPDVÕQD�PXNDELO��ODLVL]P��GLQH�NDUúÕ��KDWWD�GLQ�LOH�

NDYJDOÕ�ROPDN�GHPHNWLU�YH�EX�EDNÕPGDQ�GD�IHOVHIL�RODUDN�DWHL]P�úHNOLQGH�NDWHJRUL]H�

HGLOHPHPHNOH�EHUDEHU�DWHL]PH�PH\\DOGLU��/DLVL]P¶LQ�\LQH�EX�NDWÕOÕ÷ÕQÕQ�ELU�

\DQVÕPDVÕ�GD�RQXQ�³MDNREHQ´�NDUDNWHULQGH�J|]�N�U��+RFDR÷OX�����������

/DLVL]P��ODLN�ILNLU�DNÕPODUÕQÕQ�VDYXQPDVÕQÕ��VWOHQPH\L�LIDGH�HWPHNOH�VRV\RORMLN�

ELU�WHULP�RODUDN��ODLNOLN�LVH��VRV\DO�KD\DWWD�GLQ�NXUDOODUÕQD�WDEL�ROPD\DQ�KXNXN�

DQOD\ÕúÕQÕ�LIDGH�HWPHNOH�KXNXNL�ELU�WHULP�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��

%XQXQOD�ELUOLNWH��ODLNOL÷LQ�IHOVHIL�YH�VL\DVL�WDQÕPODUÕQÕ�\DSDQODU�GD�ROPXúWXU��

%XQD�J|UH��IHOVHIL�EDNÕPGDQ�ODLNOLN��LPDQ�YH�LQDQo�\HULQH�DNOÕQ�HJHPHQOL÷LQLQ��

VRUJXOD\DQ�YH�DUDúWÕUDQ�ELU�DQOD\ÕúÕQ�NDEXO�HGLOPHVLQL��XVX�YH�ELOLPL�WRSOXP�\DúDPÕQD�

HJHPHQ�NÕOPD\Õ�JHUHNPHNWHGLU��(YUHQVHO�YH�\DúDPVDO�G�]HQOHPHOHUGH�HJHPHQ�

ROPDVÕ�JHUHNHQ�XV�YH�ELOLPGLU��



���

/DLNOLN�KHU�úH\GHQ�|QFH�PDGGHFL�ELU�NR]JRQRPL�YDUVD\DU��(YUHQ�EDúODQJÕoVÕ]�

RODUDN�ELU�WHN�FHYKHUGHQ��PDGGL�W|]GHQ�ROXúPXú�RODUDN�YDUGÕU�YH�E|\OHFH�VDOW�IL]LN�

WHULPOHUL�LoLQGH�LIDGH�HGLOHELOLU��)L]L÷LQ�|WHVLQGH�KLoELU�úH\�\RNWXU��QH�GH�IL]LNL�ELOJL\H�

NRQX�RODPD\DFDN�ELU�ELOJL�YDUGÕU��<DQL�IL]L÷L�DúDQ�DQODPÕQGD�QH�ELU�DúNÕQ�YDUGÕU���QH�

GH�DúNÕQ�KHUKDQJL�ELU�ELOJL��%HNOHQHFH÷L��]HUH�EX�J|U�ú�KHU�IL]LN�|WHVLQL�UHGGHWWL÷L�

LoLQ�DúNÕQÕQ�WHLVWLN�DQODPGD�LIDGHVL�RODQ�7DQUÕ¶\Õ�GD�NDEXO�HWPH]��=DWHQ�DúNÕQ�LoLQ�

WHLVWLN�DQODPÕQ�GÕúÕQGD�ELU�LIDGH�EXOPD\D�oDOÕúPDN�JHUHNVL]�ELU�]RUODPDGÕU��%|\OHFH�

ODLNOLN�PDWHU\DOLVW�HYUHQELOLP�DQOD\ÕúÕQGDNL�GR÷D�IHOVHIHVLQL�NDEXO�HGHU��(UúHQ��������

�����

6L\DVL�EDNÕPGDQ�ODLNOLN�GH�VL\DVL�LNWLGDUÕQ�GLQL�LNWLGDUGDQ�D\UÕOPDVÕQÕ��G�Q\D�

LúOHULQLQ��GLQ�LúOHULQGHQ��GLQL�RWRULWHGHQ�D\UÕ�RODUDN�HOH�DOÕQPDVÕQÕ��EX�ED÷ODPGD�

\|QHWLPL��VL\DVD\Õ��H÷LWLPL��GHYOHW�YH�WRSOXP�\DúDPÕQÕQ�JHUHNOL�NÕOGÕ÷Õ�J|UHYOHUL�

GLQLQ��GLQVHO�NXUDOODUÕQ�HWNLVLQGHQ��WHNHOLQGHQ�NXUWDUPDN��GHYOHW�LúOHUL\OH�GLQ�LúOHULQL�

ELUELULQGHQ�D\ÕUPDN�GLQVHO�J�FH�GD\DQPDPDVÕQÕ�LIDGH�HWPHNWHGLU��.LúLOHU�GLQVHO�

LQDQoODUÕQGD�|]J�UG�UOHU��GHYOHW�YH�WRSOXP�GLQVHO�LQDQoODUÕQGDQ�|W�U��NLúLOHUH�

D\UÕFDOÕN�\DSDPD]��.LúLOHU�GH�NHQGL�DUDODUÕQGD�LQDQoODUÕ�QH�ROXUVD�ROVXQ�ELUELULQH�

NDUúÕ�VD\JÕOÕ�ROPDN�]RUXQGDGÕU��'LQ�WRSOXPVDO�ELU�NXUXPGXU��DPD�GHYOHW�YH�WRSOXP�

\DúDPÕQGD�EX�\DúDPÕQ�\|QOHQGLULOPHVLQGH��LúOHYLQGH�JHUHNOL�RODPD]�

6HN�OHUOLN�LVH��WDULKVHO�JHOLúLP�LWLEDUL\OH�*HUPDQ��$QJOR�6DNVRQ�N�OW�U�YH�

PHGHQL\HW�KDY]DVÕQGD�úHNLOOHQPLú�ELU�³*HUPDQ��$QJOR�6DNVRQ��3URWHVWDQ�WDU]Õ�

G�Q\HYLOHúPH´GLU��+RFDR÷OX�����������

'RNWULQHU�RODUDN�VHN�OHUOLN�LOH�ODLNOL÷LQ�|QHPOL�ELU�RUWDN�SD\GDVÕ�EXOXQPDNWDGÕU��

³'�Q\D�KD\DWÕQÕ�\|QOHQGLUHFHN�NDQXQ�YH�QL]DPODU�E�W�Q�Q�Q�GLQL�ELU�UHIHUDQVWDQ�

GH÷LO�EL]]DW�G�Q\DQÕQ�NHQGL�LoLQGHQ�oÕNDUÕOPDVÕQÕ�|QJ|UHQ�ELU�NDPX�G�]HQL�´�$QFDN��

EXQD�NDUúÕOÕN�ODLNOL÷LQ�DNVLQH��6HN�OHUOLN��GLQL�ELU�³SRWDQVL\HO�WHKOLNH´�RODUDN�NDEXO�

HWPH]�YH�ELUoRN��ONHGH��PHVHOD�øQJLOWHUH¶GH��GLQ��VLVWHPLQ�µNDUúÕVÕQGD�YH�GÕúÕQGD¶�

GH÷LO�µLoLQGH�YH�\DQÕQGD¶�\HU�DOÕU��6LVWHPLQ�LoLQGH�YH�\DQÕQGD�\HU�DOPÕú�ROPDNOD�GLQ��

NDPX�G�]HQLQL�\|QHWL\RU�GH÷LOGLU��DPD��ELU�NXUXP�RODUDN�GLQ��\DQL�$QJOLNDQ�.LOLVHVL��

WRSOXPVDO�KD\DW�LoHULVLQGH�ELU�UHDOLWH��ELU�ROXPOX�JHUoHNOLN�RODUDN�NDEXO�HGLOPLú�

ROPDNWDGÕU��+RFDR÷OX�����������



���

6HN�OHUL]P�LVH��VHN�OHUOLNWHQ�IDUNOÕ�ROXS��VDGHFH�*HRUJH�-DFRE�+DO\RDN¶XQ�

WHPHOOHQGLUPH\H�oDOÕúWÕ÷Õ�ELU�IHOVHIH�ROXS�ELU�VRV\DO�KDUHNHWH�G|Q�úHUHN�X\JXODPD�

DODQÕ�EXODPDPÕú��GLQ�NDUúÕVÕQGD�DJUHVLI�ROPD\DQ�IDNDW�NXYYHWOL�DWHLVWLN�WHPD\�OOHUL�GH�

EXOXQDQ�ELU�IHOVHIL�KDUHNHWWLU��6HN�OHUL]P�D\UÕFD��/DLVL]P¶GH�ROGX÷X�JLEL��]DPDQ�

]DPDQ��VHN�OHUOL÷LQ�GD\DWPDFÕ�ELU�UHVPL�LGHRORML�RODUDN�NXOODQÕOPDVÕ�DQODPÕQGD�GD�

NXOODQÕODELOPHNWHGLU�

%XQXQOD�ELU O LNWH� �)UDQVD 
GD�YH�$QJOR�6DNVRQ��ONHOHULQGH�ODLNOL÷LQ�IDUNOÕ�

oL]JLOHUGH�JHOLúPHVL�GROD\ÕVÕ\OD�EX�WHULPOHUH�\�NOHQHQ�DQODPODU�DUDVÕQGD�GD�

IDUNOÕOÕNODU�ROGX÷X�J|]OHPOHQPHNWHGLU��%X�oHUoHYHGH�VHN�ODUL]P��GDKD�oRN�

oD÷GDúODúPD�YH�G�Q\HYLOHúPH�PDQDVÕQGD�NXOODQÕOPDNWDGÕU��%X�N|NWHQ�W�UHWLOHQ�

�VHN�ODUL]DV\RQ��LVH�ODLNOL÷LQ�VRV\RORMLN�ELU�V�UHo�RODUDN�KD\DWD�JHoPHVLQL�LIDGH�

HWPHNWHGLU � �%|\OH�ROXQFD� �VRV\RORMLN�SHUVSHNWLI WHQ�VHN�ODUL]DV\RQ� �GLQLQ�

VRV\RN�OW�UHO�KD\DWÕQ�oHúLWOL�NHVLPOHUL��]HULQGHNL�HWNLOHULQLQ�JLGHUHN�D]DOPDVÕ�YH�

KDWWD�RUWDGDQ�NDONPDVÕ�V�UHoOHULQL�NDSVDPDNWDGÕU��$\EDUV����������

%L]LP�NXO ODQPÕú �ROGX÷XPX]�VHN�OHU L]P�LEDUHVLQH�JHO LQFH� �%X� LEDUH � �

WDUDIÕPÕ]GDQ��VHN�OHUOL÷LQ�LGHRORMLOHúWLULOPHVL�NRQWHNVWLQGH�GH÷LO��*HUPDQ�$QJOR�

6DNVRQ�WLSL�VHN�OHUOL÷LQ�7�UNL\H�úDUWODUÕ�oHUoHYHVLQGH�PLOOLOHúWLULOPHVLGLU��%X��NDPX�

G�]HQLQLQ�GLQL��øVODPL��KXNXN�NXUDOODUÕ��]HULQH�RWXUWXOPDVÕ�DQODPÕQGD�ROPDPDNOD�

EHUDEHU��GLQLQ��øVODP¶ÕQ��GHYOHW�WDUDIÕQGDQ�\RN�IDU]�HGLOPHPHVLQL�YH�VLVWHPLQ�

NDUúÕVÕQD�GH÷LO�GH�LoLQH�oHNLOPHVLQL�KHGHI�DODQ�ELU�GHYOHW�QL]DPÕQÕQ�IHOVHIL�WHRULVLGLU�

���������+XNXNL�7DQÕPÕ

(úLWOL÷LQ��ED÷ÕPVÕ]OÕ÷ÕQ��HJHPHQOL÷LQ�YH�GHPRNUDVLQLQ�ND\QD÷Õ��KXNXNVDO��VL\DVDO�

YH�XOXVDO�ELUOL÷LQ�GD\DQD÷Õ��EDúWD�GLQ�YH�YLFGDQ�|]J�UO�÷��ROPDN��]HUH�ELUoRN�KDN�YH�

|]J�UO�NOHULQ�J�YHQFHVL�RODQ�ODLNOLN��D\GÕQODQPDQÕQ�X\JDUOÕN�YH�oD÷GDúOÕ÷ÕQ�

ED\UD÷ÕGÕU��

'HYOHWLQ�WHPHO�QLWHOL÷L�YH�KXNXNL�ELU�NDYUDP�RODUDN�ODLNOLN��HJHPHQOL÷LQ�PLOOHWH�

DLW�ROPDVÕQÕ��KXNXN�G�]HQLQLQ�GLQL�NXUDOODUGDQ�D\UÕOPDVÕQÕ�LIDGH�HGHU��+XNXNL�

EDNÕPGDQ�ODLNOL÷L���GHYOHW�LOH�GLQLQ�ELUELULQH�NDUÕúPDPDVÕ��úHNOLQGH�HQ�JHQHO�WDQÕPOD�

LIDGH�HWPHN�P�PN�QG�U�



���

%LU�GHYOHWLQ�KXNXNL�PDQDVÕ�LOH�YH�PXWODN�VXUHWOH�ODLN�ELU�GHYOHW�RODELOPHVL�LoLQ�

WHúNLODWÕQGD�YH�IRQNVL\RQODUÕQGD�GLQL�DNLGHOHUH�NDQXQL�ELU�P�H\\LGH�WDQÕPDPDVÕ��GLQL�

P�HVVHVHOHUH�YH�IDDOL\HWOHUH�NHQGL�LoLQGH�DVOD�\HU�YHUPHPHVL�OD]ÕPGÕU�

'HPRNUDVL�KHU�úH\GHQ�|QFH�ODLNOL÷H�GD\DQÕU��*HUoHN�GHPRNUDVLOHU�ODLN�

RODQODUGÕU��=LUD�GHPRNUDVLQLQ�LNL�|QHPOL�XQVXUX�|]J�UO�N�YH�HúLWOLNWLU��%X�XQVXUODUÕQ�

JHUoHNOHúPHVL�DQFDN��GLQL�]RUODPDODUÕQ�ROPDGÕ÷Õ�ODLN�WRSOXPODUGD�P�PN�QG�U��

/DLN�ELU �GHYOHW WH �GHYOHW �\|QHWLPL� �GLQ�NXUDO ODU ÕQD�J|UH�GH÷LO � � WRSOXP�

LKWL\DoODUÕQÕQ�DNÕOFÕ�YH�ELOLPVHO�\|QGHQ�GH÷HUOHQGLULOPHVLQH�J|UH�\�U�W�O�U��%X�

LONHQLQ�DVJDUL�YH�D]DPL�ROPDN��]HUH�LNL�DQODPÕ�YDUGÕU��$VJDUL�DQODPÕQGD�LONH��GHYOHW�

LúOHPOHULQLQ�GLQ�NXUDOODUÕQD�X\JXQ�ROPD�]RUXQGD�EXOXQPDPDODUÕQÕ�LIDGH�HGHU��2\VD�

GLQH�ED÷OÕ��WHRNUDWLN��GHYOHW�VLVWHPLQGH�GHYOHW�LúOHPOHULQLQ�KXNXNHQ�JHoHUOL�ROPDODUÕ��

EXQODUÕQ�GLQ�NXUDOODUÕQD�X\JXQOX÷XQD�ED÷OÕGÕU��0HVHOD������2VPDQOÕ�.DQXQ�X�

(VDVLVL��SDGLúDKD�³DKNDP�Õ�úHU¶L\HQLQ�LFUDVÕ´��úHULDW�K�N�POHULQLQ�\HULQH�JHWLULOPHVL��

J|UHY�YH�\HWNLVLQL�YHUGL÷L�JLEL�+H\HW�L�$\DQ�GD�+H\HWL�0HEXVDQFD�NDEXO�HGLOHQ�

NDQXQ�WDVDUÕVÕ�YH�WHNOLIOHULQL�³8PXU�X�GLQL\H\H´��GLQ�LúOHULQH��X\JXQOXN�DoÕVÕQGDQ�

GHQHWOHPHNOH�J|UHYOL�NÕOPÕúWÕU��/DLN�ELU�GHYOHWWH�KXNXNL�LúOHPOHULQ�JHoHUOL÷LQL�E|\OH�

GLQ�NXUDOODUÕQD�X\JXQOXN�úDUWÕQD�ED÷ODPDN�HOEHWWH�P�PN�Q�GH÷LOGLU��'HYOHW�

\|QHWLPLPLQ�GLQ�NXUDOODUÕQGDQ�HWNLOHQPHPHVL�LONHVLQLQ�D]DPL�DQODPÕ�LVH��GHYOHW�

\|QHWLPLQGH�GLQ�NXUDOODUÕQGDQ�HVLQOHQLOPHPHVLQL�LIDGH�HGHU����ù�SKHVL]��EXQX�

JHUoHNOHúWLUPHN��LONHQLQ�DVJDUL�DQODPÕQÕ�JHUoHNOHúWLUPHNWHQ�GDKD�J�oW�U�YH�DNÕOFÕ�

G�ú�QFH�WDQÕPÕQÕQ�WRSOXPD�KDNLP�ROPDVÕQD�ED÷OÕGÕU��$QFDN�NDEXO�HWPHN�JHUHNLU�NL�

ODLNOL÷LQ�EX�DQODPGD�GD�JHUoHNOHúPHVL��GHYOHW�\|QHWLFLOHULQ�GLQVHO�NXUDOODUGDQ�

HVLQOHQHUHN�GH÷LO��WRSOXP�LKWL\DoODUÕQÕ�DNÕO�YH�ELOLP�YHULOHULQH�J|UH�GH÷HUOHQGLULOHUHN�

NDUDUODU�YHUPHOHULQL�YH�E|\OHFH�WRSOXPXPX]XQ�HQ�NÕVD�]DPDQGD�oD÷GDú�X\JDUOÕN�

G�]H\LQH�XODúPDVÕQÕ�JHUHNWLULU��

'HYOHW��KXNXN�YH�WRSOXP�LOLúNLVLQLQ��µODLNOLN�YH�GHPRNUDVL¶�ED÷ODPÕQGD�DQODPÕ�

YH�LúOHYL�KXNXN�HNVHQ�DOÕQDUDN�\DQÕW�DUDQDELOLU��.DER÷OX�������������

x 'HYOHWLQ�YH�WRSOXPXQ�KXNXN�|Q�QGH�HúLWOL÷L�

���<DUJÕWD\�&XPKXUL\HW�%DúVDYFÕOÕ÷Õ
QÕQ �5HIDK�3DUWLVL�.DSDWPD�GDYDVÕQGD��HVDV�KDNNÕQGDNL�J|U�ú�����
$÷XVWRV������



���

x 'LQVHO�DODQ�YH�GLQGÕúÕ�DODQGD�KXNXNXQ�HúLW�JHoHUOL÷L�VRUXQX�

x 7RSOXPVDO�YH�VL\DVDO�DODQ�D\UÕPÕQÕQ�GLQ�DoÕVÕQGDQ�DQODPÕ�

x +XNXNXQ�LoHUL÷L��oHOLúNLOL�NXUDOODUGDQ�DUÕQGÕUÕOPDVÕ��VRUXQX�

/DLNOLN��KXNXNL�\DSWÕUÕPÕ�G�Q\HYLOHúWLULFL�EDúOÕFD�DUDo�ROPDNWDQ�EDúND�ELU�úH\�

GH÷LOGLU��³/DLN�DKODN´��KXNXN�GHYOHWL�VLVWHPLQGH�GHYOHW��WRSOXP�D\UÕPÕQÕQ�UDV\RQHO�

WHPHOOHULQL�GH�NXUDU��.DER÷OX�������������

+XNXND�WDEL�ROPD�\|Q�QGHQ�GHYOHW�YH�WRSOXP�³HúLWOL÷L´��KHU�LNL�SODQGD�JHoHUOL�

RODQ�NXUDOODUÕQ��QLWHOLNVHO��IDUNOÕOÕ÷ÕQÕ�J|]�DUGÕ�HWWLUPHPHOLGLU��/DLNOLN�YH�GLQ�

|]J�UO�÷�Q��GH�EX�ED÷ODPGD�DQODPODQGÕUPDN�P�PN�Q�RODELOLU��+RúJ|U�O��ODLNOLN��

GLQ�|]J�UO�÷�Q�Q�GH�DPDFÕQD�X\JXQ�RODUDN�NXOODQÕPÕQÕ�JHUHNOL�NÕODU��.DER÷OX��������

�����

/DLNOLN�YH�GHPRNUDVL�DUDVÕQGDNL�D\UÕOPD]�LOLúNL��DQFDN�³'HYOHW��+XNXN�YH�

7RSOXP´��oO��LOLúNLVL�ED÷ODPÕQGD�DQODPODQGÕUÕODELOLU��.DER÷OX���������������

/DLNOLN�LONHVL�LOH�GLQLQ�VL\DVL�YH�KXNXNL�ELU�J�o�ROPDVÕ�HQJHOOHQLU��.DER÷OX��

������������

)UDQVÕ]�SR]LWLI�KXNXNXQGD�ODLNOLN�LQDQo�|]J�UO�÷��LOH�NDPX�KL]PHWOHULQLQ�

JHUHNOHUL�DUDVÕQGD�ELU�GHQJH�NXUPD�DUDFÕ�RODUDN�J|U�OPHNWHGLU��+DWWD�X\JXODPDGDNL�

ODLNOLN�DQOD\ÕúÕQÕQ�EXQODUGDQ�ELULQFLVLQH�\DQL�LQDQo�|]J�UO�÷�QH�|QFHOLN�YHUPH�

H÷LOLPLQGH�ROGX÷X�V|\OHQHELOLU��/DLNOL÷LQ�LúOHYLQL�GLQ�YH�LEDGHW�|]J�UO�÷�Q�Q�

NÕVÕWODQPDVÕQGDQ�VD\DQ���¶QFX�\�]\ÕO�MDNREHQ�ODLNOLN�DQOD\ÕúÕQÕQ�DUWÕN�HVNLGL÷L�YH�

J�Q�P�]GHNL�LúOHYLQLQ��NDPX�G�]HQLQH�YH�NDPX�KL]PHWOHULQLQ�QRUPDO�LúOH\LúLQH�

]DUDU�YHULOPHPHVL�úDUWÕ\OD��GLQVHO�LQDQoODUÕQ�JHUHNOHULQLQ�\HULQH�JHWLULOPHVLQLQ�UHHO�YH�

UDV\RQHO�RODUDN�VD÷ODQPDVÕ�ROGX÷X�NDEXO�J|UPHNWHGLU��*�Q�P�]�)UDQVÕ]�\DUJÕVÕ�GD��

GLQ�YH�YLFGDQ�|]J�UO�÷�Q�Q�WHN�VÕQÕUÕQÕQ�NDPX�KL]PHWOHULQLQ�G�]J�Q�LúOH\LúLQLQ�

HQJHOOHQPHVL�YH�NDPX�G�]HQLQLQ�VD÷ODQPDVÕ�ROGX÷XQX�EHQLPVHPHNWHGLU��8OXVR\��

����������

$VOÕQGD�ODLNOLN�GLQL�GH÷LO��KXNXNL�ELU�NDYUDPGÕU��+XNXNL�DoÕGDQ�ODLNOLN��NÕVDFD�YH�

JHQHO�RODUDN�GLQ�LúOHUL�LOH�G�Q\D�LúOHULQL�D\ÕUDQ�ELU�UHMLPGLU��%X�LIDGH�LOH�DQODWÕOPDN�

LVWHQHQ��VDGHFH�GHYOHW�LoLQGH�GLQ�YH�G�Q\D�LúOHUL\OH��LOJLOL�RWRULWHOHULQ�ELUELULQGHQ�

D\UÕOPDVÕ�GH÷LO��D\QÕ�]DPDQGD�VRV\DO�KD\DWÕQ�H÷LWLP��DLOH��HNRQRPL��KXNXN��J|UJ��



���

NXUDOODUÕ��NÕ\DIHW�YE��JLEL�FHSKHOHULQLQ�GLQ�NXUDOODUÕQGDQ�D\UÕODUDN��]DPDQD�YH�

\DúDPÕQ�]RUXQOXOXNODUÕQD��JHUHNOHULQH�J|UH�VDSWDQPDVÕGÕU��$NVL�G�ú�Q�OG�÷�QGH��GLQ�

LúOHUL�LOH�G�Q\D�LúOHULQL�ELUOHúWLUHQ�ELU�UHMLP�DQODúÕOÕU��%HUNHV�������������

�������)UDQVÕ]�0RGHOL

'LQL�ELU�VL\DVL�\DSÕODQPDQÕQ��GLQL�NDYUDPODUD�GD\DOÕ�ELU�VL\DVHW�DQOD\ÕúÕQÕQ�

VRQXQXQ�oÕNPD]�VRNDN�ROGX÷XQX�J|UHQ�$YUXSD�KDONODUÕ�EXQXQ�LoLQ����\ÕO�ER\XQFD�

ELUELUOHUL\OH�VDYDúPÕúODUGÕU�������\ÕOÕQGD�\DSÕODQ�9HVWIDO\D�%DUÕúÕ�LOH�EX�GLQ�

VDYDúODUÕQD�VRQ�YHULOPLúWLU��$YUXSD¶GD�GLQ�YH�GHYOHW�LúOHULQLQ�ELUELULQGHQ�D\UÕOPDVÕQD�

|QF�O�N�HGHQ��NHQGLVL�GH�ELU�GLQ�DGDPÕ�RODQ�)UDQVÕ]�%DúEDNDQÕ�5LFKHOLHX�ROPXúWXU��

5LFKHOLHX��.LOLVHQLQ�NUDOODU��]HULQGHNL�KDNLPL\HWLQH�VRQ�YHUPLú��XOXV�GHYOHW�

DQOD\ÕúÕQÕ�GDKD�R�G|QHPGH�\HUOHúWLUPLúWLU��6H]DU¶ÕQ�KDNNÕ�6H]DU¶D��7DQUÕQÕQ�KDNNÕ�

7DQUÕ\D�DQOD\ÕúÕ\OD�GLQLQ�HOLQL�GHYOHWWHQ�oHNWLUPLúWLU��%D\NDO�����������

)UDQVD¶GD�������$QD\DVDVÕ¶QÕQ�KD]ÕUODQPDVÕ�VÕUDVÕQGD�5REHVSLHUUH�YH�

WDUDIWDUODUÕ��YLFGDQ�YH�GLQ�|]J�UO�÷��KDNNÕQGDNL�PDGGHOHUL�$QD\DVD¶\D�NR\PXúODUGÕ��

d�QN��GLQH�ED÷OÕ�RODQ�KDONÕQ�J�YHQLQL�ND]DQPDN�LoLQ�EX�]RUXQOX�J|U�Q�\RUGX��

5RXVVHDX��7RSOXP�6|]OHúPHVL��&RQWUDW�6RFLDO��DGOÕ�\DSÕWÕQGD�VLYLO�ELU�GLQLQ�

ROXúXPXQX�WDYVL\H�HGL\RUGX��=LUD�7DQUÕ\D�LQDQoWDQ�ED÷ÕPVÕ]�RODUDN�GLQ��ELUH\OHULQ�

NLPOL÷LQLQ�EHOLUOHQPHVLQGH�YH�WRSOXPXQ�NLPOL÷LQGH�|QHPOL�ELU�URO�R\QDPDNWDGÕU��

*HUoL��GLQGHQ�NXUWXOPDN�P�PN�QG�U��)DNDW�WRSOXPGD�IHGHUDW|U�URO�Q��R\QD\DFDN�

EDúND�ELU�XQVXU�EXOPDN�JHUHNLU��7H[LHU������������

)UDQVD¶GD��YLFGDQ�|]J�UO�÷��YH�ODLNOLN�NDYUDPODUÕQÕ�ELUOHúWLUPHN��VÕNoD�UDVWODQDQ�

ELU�úH\GLU��9LFGDQ�|]J�UO�÷�Q�Q�GHYOHWLQ�YH�FXPKXUL\HW�NXUXPODUÕQÕQ�ODLNOL÷L\OH�

VD÷ODQGÕ÷Õ�YDUVD\ÕOÕU��0RUDQJH��������������øNL�\�]\ÕOGDQ�EHUL��KHU�LNL�NDYUDPÕQ�

)UDQVD¶GDNL�WDULKL��DUDODUÕQGDNL�ED÷ODUÕ�RUWD\D�NR\PDNWD�IDNDW�ELU�SDUDOHOOLN�V|]�

NRQXVX�ROPDPDNWDGÕU��)UDQVÕ]�NDPX�KXNXNXQXQ�PRGHUQ�SUHQVLSOHULQLQ�NXUXFX�PHWQL�

RODQ������øQVDQ�YH�<XUWWDú�+DNODUÕ�%LOGLUJHVL�ODLNOL÷L�GH÷LO��úDKVL�NDQDDWOHUL�QH�ROXUVD�

ROVXQ�YDWDQGDúODU�DUDVÕQGD�HúLWOL÷L�LODQ�HWPHNWHGLU��'DKD�DoÕN�ELU�úHNLOGH�D\QÕ�PHWLQ

WDUDIÕQGDQ�E�W�Q�ELUH\OHUH�NDQDDW��KDWWD�GLQVHO�|]J�UO�N�YH�GDKD�JHQLúoH�G�ú�QFH�YH�

NDQDDWOHUL�VHUEHVWoH�LOHWPH�|]J�UO�÷��WDQÕQPÕúWÕU��/DLNOLN�DUWÕN�VDGHFH��GLQH�NDUúÕ�

WDUDIVÕ]OÕN�GH÷LO��D\QÕ�]DPDQGD�)UDQVÕ]�NLPOL÷LQLQ�XQVXUODUÕQGDQ�ELULVL�RODUDN�

EXOXQPDNWDGÕU��



���

/DLNOLN�KDUHNHWL�ELUoRN�oDONDQWÕOÕ �G|QHPGHQ�JHoPLúWLU� �%XJ�Q�NRúXOODU�

GH÷LúPLúWLU��.HQWOHúPH��G�Q\D\D�DoÕOPD�YH�$YUXSD¶QÕQ�NXUXOXúX�NDUúÕVÕQGD�NXWVDO�

)UDQVD¶QÕQ�JHOHQHNVHO�GH÷HUOHUL�SHN�GLUHQo�J|VWHUPHPHNWHGLU��0RUDQJH��������������

/DLNOL÷LQ�GLQ�|]J�UO�÷��NDUúÕVÕQGD�LNL�J|U�Q�PO��ROXúX��ODLNOLNOH�GLQ�|]J�UO�÷��

LOLúNLVLQLQ�SDUDGRNVX��ODLNOLN�DGÕQD�KHP�EX�|]J�UO�÷��NRUXPDQÕQ�KHP�GH�RQX�

VÕQÕUODPDQÕQ�P�PN�Q�ROPDVÕQGDQ�ND\QDNODQPDNWDGÕU��8QXWPDPDN�JHUHNLU�NL��ODLNOLN�

KHU�QH�NDGDU�KXNXNL�ELU�NDYUDP�ROVD�GD�WHPHOGH�GLQVHO�ELU�EXOXúWXU��)DNDW�ODLNOLN��

NHQGLVLQLQ�YDUOÕN�VHEHEL�RODQ�GLQ�|]J�UO�÷�Q��ELU�\DQGDQ�WH\LW�HGHUNHQ��GL÷HU�\DQGDQ�

GD�EX�|]J�UO�÷�Q�ODLNOL÷H�WDEL�NÕOÕQPDVÕQÕ�JHUHNWLUPHNWHGLU��%DFFRXFKH�������������

/DLNOL÷LQ�DQODPODUÕQÕQ�oRNOX÷XQXQ�|WHVLQGH��ODLNOL÷LQ�DQODPÕQÕQ�\HQLOHQPHVLQL�

oD÷GDú�)UDQVÕ]�GHPRNUDVLVLQGH�VRUJXODPDN�X\JXQ�G�úHFHNWLU��$QFDN�EHOLUWHOLP�NL�

DQODPODUÕQ�oRNOX÷X� �G�ú�QFHPL]GH�ELUoRN� ODLNO L÷LQ�YDU �ROGX÷X�VRQXFXQD�

J|W�UPHPHNWHGLU��%DFFRXFKH�������������

�����$QD\DVDVÕ��ODLNOLN�SUHQVLELQL�UHVPHQ�)UDQVÕ]�&XPKXUL\HWLQLQ�NXUXFX�

XQVXUODUÕQGDQ�ELUL�\DSVD�GD��oÕNÕú�QRNWDVÕQÕ�ROXúWXUPDPDNWDGÕU��³%LUH\�YLFGDQÕQD�KHU�

W�UO��GLQVHO�RWRULWHQLQ�P�GDKDOHVLQLQ�GÕúODQPDVÕ´�úHNOLQGH�DQODúÕODQ�µODLN�LGHDO¶�

DQOD\Õú��X]XQ�]DPDQ�ER\XQFD�VDYDúÕPODUÕQ�WDULKL�LUDGHVL\OH�úHNLOOHQGLULOPLúWLU�

�%DFFRXFKH�������������

³*HoWL÷LPL]�\�]\ÕOGDQ�LWLEDUHQ�)UDQVÕ]�'HYULPL¶QLQ�UDGLNDO�YH�WRWDOLWHU�ODLNOL÷L�

LOH�)UDQVÕ]�.DWROLNOL÷LQLQ�ED÷QD]�YH�0RQDUúLVW�GLQFLOL÷L�\�]�QGHQ�)UDQVÕ]�VD÷ÕQGD�GD�

VROXQGD�GD�OLEHUDOL]P�ROXúDPDPÕúWÕU��6RO�NHQGLQL�-DNREHQL]PGHQ�NXUWDUDPDPÕú��

VD÷GD�LVH�+ÕULVWL\DQ�'HPRNUDW�3DUWLOHU�RODPDPÕúWÕU��5DGLNDO�GLQ�NDUúÕWODUÕ\OD��.DWROLN�

LK\DFÕOÕ÷ÕQ�GHUYLúOHUL��OLEHUDO�ELU�.DWROLN�SDUWLVLQH�LPNDQ�YHUPHPLúWLU��&XPKXUL\HW
OH�

GLQL�EDUÕúWÕUPDN�LVWH\HQOHU�KHS�EDúDUÕVÕ]OÕ÷D�X÷UDPÕúWÕU�´�.DWROLNOHU�GDLPD�.UDOOÕN�

|]OHPL\OH�\DQÕS�WXWXúXUNHQ���ho�QF��&XPKXUL\HWoLOHU��NLOLVH\H�DGÕP�DWDQ�VXED\ODUÕ�

ELOH�RUGXGDQ�DWPÕúWÕU��$N\RO�����������

����
GH�'H�*DXOOH����SDUWLQLQ�HOLQGH�R\XQFDN�RODQ��ONHVLQL��LNL�NDQDWOÕ��YH�

�\|QHWHQ�GHPRNUDVL�\H�NDYXúWXUPDNOD�NDOPDPÕú��.DWROLNOHUH�J�YHQ�YHUHQ�PHUNH]�

VD÷�NLúLOL÷L\OH��.DWROLVL]PL�&XPKXUL\HW 
 OH�EDUÕúWÕUPÕúWÕU� �.LOLVH�RNXOODUÕQÕ�

RQD\OD\DUDN��|]HO�RNXO�VWDW�V�QGHNL�EX�RNXOODUD�GHYOHW�E�WoHVLQGHQ�GHVWHN�GH�

YHUPLúWLU��$N\RO������������%X�G|QHPGH�NLOLVH�RNXOODUÕQGDNL�|÷UHQFLOHU�ODLN�GHYOHW�



���

RNXOODUÕQGDQ�GDKD�NDOLWHOL�ELU�H÷LWLP�J|UG�NOHUL�LoLQ�|Y�Q�UNHQ�ODLNOHU�EXQGDQ�

WHGLUJLQ�ROPXúODUGÕU�

6ROFX�0LWWHUDQG
ÕQ�������VHoLPOHULQGHNL�VORJDQODUÕQGDQ�ELUL�GH��WHN�YH�GHYOHW�

HOL\OH�ODLN�H÷LWLP��ROPXúWXU��0LWWHUDQG
ÕQ�LNWLGDUD�JHOPHVL�N�OOHQPLú�\DQJÕQÕ�WHNUDU�

WXWXúWXUPXú�YH�C/DLN
�YH�CGLQFL
�JHULOLPL�\HQLGHQ�EDúODWPÕúWÕU��0LOOL�(÷LWLP�%DNDQÕ�

$ODLQ�6DYDU\�ELU�X]ODúPD�VD÷ODPD\D�oDOÕúPÕúVD�GD�LNL�WDUDIÕQ�LWLUD]Õ\OD�NDUúÕODúPÕúWÕU�

�$N\RO�����������

(NRQRPLQLQ�GH�ER]XOPDVÕ�+D]LUDQ�����¶GHNL�$3�VHoLPOHULQGH�0LWWHUDQG
ÕQ�

SDUWLVLQLQ�R\XQX�\�]GH���
H�G�ú�UP�úW�U��%XQXQ��]HULQH�\HQL�0LOOL�(÷LWLP�%DNDQÕ�-��

3��9KHYHQHPHQW��0LWWHUDQG
ÕQ�GUDPDWLN�8�G|Q�ú��Q��X\JXODPD\D�NR\PXúWXU��

0LWWHUDQG
ÕQ�SROLWLNDVÕ��DUWÕN���NLOLVH�RNXOODUÕ�ORELVL�LOH�6RV\DOLVW�3DUWL�DUDVÕQGDNL�

oDWOD÷Õ�JLGHUHFHN�ELU�X]ODúPD\Õ�VD÷ODPDN�YH�H÷LWLPLQ�JHQHO�VWDQGDUGÕQÕ�YH�

C&XPKXUL\HWoL�YDWDQVHYHUOL÷L 
 �\�NVHOWPHN��ROPXúWXU��9H�E|\OHFH�6RV\DOLVW�

\|QHWLPGH�GH�NLOLVH�RNXOODUÕ�HVNLVL�JLEL�GHYOHWWHQ�|GHQHN�GH�DOPD\D�GHYDP�HWPLúWLU�

�$N\RO�����������

+DOEXNL�)UDQVD��'HYULP
L� L]OH\HQ�LNL�\�]\ÕO�ER\XQFD�UHMLP�YH�LGHRORML �

NDYJDODUÕ\OD�G|UW�GHID�&XPKXUL\HW�\ÕNPÕú��LNL�GHID�.UDO
Õ�JHUL�JHWLUPLú��LNL�GHID�

CLPSDUDWRU
D�WDo�JL\GLUPLú��EHú�GHID�&XPKXUL\HW�NXUPXú��EX�NDYJDODUOD�%DWÕ�

$YUXSD
QÕQ�HQ�JHUL��ONHVL�RODUDN�NDOPÕúWÕU��%XJ�QN��J�oO��YH�LVWLNUDUOÕ�)UDQVD��

LGHRORMLN�XoODUÕQ�GH÷LO��SUDJPDWLN�RUWDODUÕQ�HVHUL�RODUDN�RUWD\D�oÕNPÕúWÕU��$N\RO��

���������

/DLNOLN�WLSL�G�Q\HYLOHúPH�|]HOOLNOH�)UDQVÕ]�øKWLODOL�LOH�DNW�HO�ELU�úHNLOGH�G�Q\DQÕQ�

J�QGHPLQH�JLUPLúWLU��6HUW�YH�P�VDPDKDVÕ]�ELU�KDUHNHW�RODUDN�JHOLúHQ�YH�KDO�L�KD]ÕUGD�

GD�EX�NLPOL÷LQL�NRUXGX÷X�V|\OHQHELOHFHN�RODQ�³)UDQVÕ]�WLSL�/DLNOLN´��\DQL�³/DLNoLOLN´�

YH\D�HQ�UDGLNDO�LGHRORMLN�NLPOL÷L�LOH�³/DLVL]P´��EL]LP�DoÕPÕ]GDQ�GD�D\UÕ�ELU�|QHP�

WDúÕPDNWDGÕU���=LUD�7�UN�/DLNOHúPHVL��HQ�WHPHO�XQVXUODUÕQÕ�YH�]LKQL\HWLQL�E�\�N�

|OoHNWH�RUDGDQ�DOPÕúWÕU��+RFDR÷OX�����������

%DWÕQÕQ�NHQGL�WDULKL�YH�NHQGL�úDUWODUÕ�LoHULVLQGH�JHOLúHQ�ODLNOLN�YH�VHN�OHUOLN��%DWÕ�

PRGHUQLWHVLQLQ�PXKWHOLI�HWNLOHUL�GROD\ÕVÕ\OD�7�UNL\H¶\H�GH�LQWLNDO�HWPLú�YH�X]XQ�ELU�

V�UHoWHQ�VRQUD������WDULKLQGH�ELU�DQD\DVD�K�NP��RODUDN�NDEXO�HGLOPLúWLU��)UDQVÕ]�

DQD\DVDVÕQGD�ODLNOLN�K�NP�Q�Q�YD]¶�HGLOPHVLQH�QLVSHWOH�RQ�\ÕOOÕN�ELU�NÕGHPL�EXOXQDQ�



���

YH�EX�EDNÕPGDQ�G�Q\DGD�LON�RODQ�7�UN�ODLNOL÷L��)UDQVD¶GD�NL�JLEL�WRSOXPVDO�ELU�

PXWDEDNDWÕQ�GH÷LO�GH�GHYOHW�HOL\OH�WDULK�VDKQHVLQGHNL�\HULQL�DOPÕúWÕU��(VDV�LWLEDUL\OH�

�ONHPL]GHNL�ODLNOLN�DQOD\ÕúÕ�)UDQVÕ]�ODLNOL÷LQLQ�ED]Õ�WDGLODWODUOD�7�UNL\H¶\H�

X\DUODQPÕú�ELU�YHUVL\RQX�RODUDN�QLWHOHQGLULOHELOLU��$QFDN�EXQD�UD÷PHQ�KHU�LNL�ODLNOLN�

DUDVÕQGDNL�EX�IDUNODU�ED]Õ�EDNÕPODUGDQ�IHYNDODGH�P�KLPGLU�YH�NHQGLQH�|]J��ELU�

QLWHOLN�WDúÕPDNWDGÕUODU��+RFDR÷OX�����������

)UDQVD�KDULFLQGHNL�%DWÕ��ONHOHULQGH�³/DLNOLN´�WHULPL�SHN�ELOLQHQ�ELU�WHULP�

GH÷LOGLU��=DPDQ�]DPDQ�OLWHUDW�UGH��³)UDQVÕ]�7LSL�6HN�OHUOLN´�RODUDN�GD�DQÕOPDVÕQÕQ�

VHEHEL�EXGXU��%X�IDUNOÕ�KXVXVL\HWL�LOH�WHPD\�]�HGHQ�YH�³)UDQVÕ]�7HNLOOL÷L´�RODUDN�GD�

DQÕODQ�)UDQVÕ]�/DLNOL÷L��D\UÕPFÕOÕN�PRGHOLQLQ�HQ�UDGLNDO�WDWELNDW�VDKDVÕ�ROPDNOD�NHVLQ�

ELU�LVWLVQD�QLWHOL÷L�WDúÕPDNWDGÕU��+RFDR÷OX�����������

.LOLVH�YH�GHYOHWLQ�D\UÕPÕ�SUHQVLEL��]HULQH�NXUXOX�)UDQVÕ]�/DLNOL÷L¶QLQ�EX�SUHQVLEL�

E L U � D Q O DPG D � ³' L Q � Y H � G � Q \ D � N � U H O H U L Q L Q � W HP D V V Õ ] O Õ ÷ Õ ´ � ú H N O L Q G H � G H �

\RUXPODQDELOPHNWHGLU�NL�ODLVL]P�GHQHQ�úH\�GH�HVDV�RODUDN�EXGXU�YH�\LQH�EX�VHEHSWHQ�

GROD\ÕGÕU�NL�ODLNOLN��D\QÕ�]DPDQGD�MDNREHQ�ELU�FXPKXUL\HWoLOLN��]HULQH�NXUXOPXúWXU�

/DLNOL÷LQ�EX�HQ�NDWÕ�úHNOLQL�GLOH�JHWLUHQ�5HJLV�'HEUD\¶ÕQ�LIDGHVL\OH��³/DLN�VLVWHP�

LoLQ�DVÕO�RODQ�GHPRNUDVL�GH÷LO��|QFHOLNOH�FXPKXUL\HWWLU��FXPKXUL\HW��GHPRNUDVLQLQ�

LODYHVLGLU��DUWÕVÕGÕU�YH�ODLNOLN��7DQUÕ¶QÕQ�HOLQGHQ�LNWLGDUÕQ�DOÕQPDVÕGÕU´��+RFDR÷OX��

���������

�������$QJOR�6DNVRQ�0RGHOL

����
O��\ÕOODUGDQ�LWLEDUHQ�øQJLOWHUH��)UDQVD��øVSDQ\D�YH�+ROODQGD�WDUDIÕQGDQ�

NRORQLOHúWLULOHQ�.X]H\�$PHULND� �\DNODúÕN�G|UW �DVÕU �VRQUD�øQJLO WHUH 
\H�NDUúÕ �

ED÷ÕPVÕ]OÕN�LODQ�HGLOPHVL�LOH�ELUOLNWH�\HQL�ELU�G|QHPH�JLUPLúWLU��,UN�YH�LQDQo�

QRNWDVÕQGD�KHUKDQJL�ELU�ELUOL÷H�VDKLS�ROPD\DQ�LQVDQODU��
PXWOXOXN�SHúLQGH�NRúPD
\Õ�

ELU�LGHDO�KDOLQH�JHWLUHQ�WDULKL�PHWLQOHUH�LP]D�DWDUDN��ELU�DUDGD�EDUÕú�LoHULVLQGH�\DúDPD�

DGÕQD�\HQL�ELU�ELUOLN�WHVLV�HWPLúOHUGLU�

2UWD\D�oÕNDQ�ELUH\VHO�KDNODU�HNVHQOL�VRV\DO�\DSÕODQPD��$YUXSD
GDNLQGHQ�oRN�

GDKD�IDUNOÕ�ELU�GHYOHW�YDWDQGDú�LOLúNLVL�VRQXFXQX�RUWD\D�oÕNDUPÕúWÕU��*XQQ������������

g]J�UO�N�YH�HúLWOLN�NDYUDPODUÕQÕ�.LOLVH�NDUúÕWOÕ÷Õ�HNVHQLQGH�ROXúWXUDQ�)UDQVÕ]�

G�ú�QFH�JHOHQH÷L�LOH�GLQL�D\UÕPFÕOÕ÷D�PDUX]�NDODQ�oRN�VD\ÕGD�3URWHVWDQ¶ÕQ�VÕ÷ÕQDN�
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EHOOH\HUHN�RN\DQXV�DúÕS�JHOGL÷L�.X]H\�$PHULND
GD�
ELUH\VHO�KDNODU
�YH�
IDUNOÕOÕNODU
�

�]HULQH�ELQD�HGLOHQ�$PHULNDQ�DQOD\ÕúÕ�DUDVÕQGDNL�IDUNODU��EX�LNL��ONHGHNL�ODLNOLN�

X\JXODPDODUÕQÕQ�ELUELULQGHQ�IDUNOÕ�ROPDVÕQÕ�GD�NDoÕQÕOPD]�NÕOPÕúWÕU�

$PHULND¶QÕQ�DQD\DVDVÕ�\D]ÕOGÕ÷ÕQGD��UHVPL�ELU�GLQ�EHOLUOHPHN�|QHPOL�ELU�WDUWÕúPD�

NRQXVX�ROPXú�YH�$PHULNDQ�WDULKoLOHULQH�J|UH��7KRPDV�-HIIHUVRQ¶ÕQ�E�\�N�oDEDODUÕ�

DQD\DVD\D�UHVPL�GLQOH�LOJLOL�ELU�PDGGH�NRQXOPDVÕQÕ�HQJHOOHPLúWLU��$QD\DVDODUÕQGD�

UHVPL�ELU�GLQ�ROPDPDVÕ�$PHULNDOÕODUÕQ�VÕN�VÕN�|Y�QHUHN�YXUJXODGÕNODUÕ�ELU�úH\GLU��

$QD\DVDODUÕQGD�ELU�GLQ�EHOLUOHQPHPLú�ROPDVÕQD�UD÷PHQ��GLQ��+ÕULVWL\DQOÕN���

$PHULNDQ�WDULKLQGH�YH�J�QO�N�\DúDPÕQGD�|QHPOL�ELU �URO �R\QDPD\D�GHYDP�

HWPHNWHGLU�

+ÕULVWL\DQOÕN�$PHULNDQ�\DúDPÕQGD�|QHPOL�GH÷LúLNOLNOHUGHQ�JHoPLúWLU��2Q�

GRNX]XQFX�\�]\ÕOD�NDGDU�IHVDW�YH\D�GLQVL]OLNOH�LWKDP�HGLOHQOHUL��IHFL�ELU�úHNLOGH�

|OG�UWHQ�3�ULWHQ�PH]KHEL�R�úHNLO�X\JXODPDODUGDQ�YD]JHoPLúWLU��.LOLVHOHULQH�LEDGHWH�

JHOHQ�NDWLOOHUH��³.Õ]ÕOGHULOLOHULQ�VR\NÕUÕPÕQGD�GLQFH�ELU�VDNÕQFD�ROPDGÕ÷ÕQÕ´�EHOLUWHQ�

SDSD]ODU�GD�WDULKH�NDUÕúPÕúWÕU��g]HOOLNOH�VRQ�HOOL�\ÕOGÕU�SDUD��GLQLQ�oRN�GDKD�|Q�QH�

JHoPLú�YH�HVNLGHQ�NXWVDO�GL\H�3D]DU�J�QOHUL�NDSDWÕODQ�DOÕúYHULú�\HUOHUL�PD]LGH�

NDOPÕúWÕU��.DSLWDOL]POH�EDú�HGHPH\HFHNOHULQL�DQOD\DQ�GLQ�DGDPODUÕ��HVDVÕQGD�VRQ�HOOL�

\ÕOGÕU�NDSLWDOL]PL�+ÕULVWL\DQOÕNOD�ED÷GDúWÕUPD\D�oDOÕúPÕú�YH�EXQGD�GD�oRN�EDúDUÕOÕ�

ROPXúODUGÕU�

$PHULND�%LUOHúLN�'HYOHWOHUL
QGH��ODLNOLN�NDYUDPÕQÕ�ELUH\VHO�KDNODU�HNVHQLQGH�

WDQÕPOD\DQ�ELU�DQOD\Õú�KDNLPGLU��øQVDQODUÕQ�ODLNOL÷H�VDKLS�oÕNPDODUÕ��KHUKDQJL�ELU�GLQH�

\D�GD�GLQL�NXUXPD�NDUúÕ�NRUXQPDN�LVWHPHOHULQGHQ�]L\DGH��GHYOHWLQ�KHUNHVH�HúLW�

X]DNOÕNWD�ROPDVÕ�G�ú�QFHVLQGHQ�LOHUL�JHOPHNWHGLU�

$%'�$QD\DVDVÕQGD��ODLNOLN�LOH� 
LQDQo�YH�LIDGH�|]J�UO�NOHULQL¶�G�]HQOH\HQ�

PDGGHGH�úX�LIDGH�\HU�DOPDNWDGÕU��³.RQJUH��GLQL�ELU�NXUXPX�GHVWHNOH\HQ��\D�GD�GLQLQ�

|]J�UFH�LFUD�HGLOPHVLQL�\DVDNOD\DQ�KLoELU�NDQXQ�\DSPD\DFDNWÕU���´�$QD\DVDGDNL�EX�

PDGGHGH�ELUELULQH�ELU�DQODPGD�]ÕW�JLEL�J|U�QHQ��DQFDN�
ELUH\VHO�KDNODU
�oHUoHYHVLQGH�

GH÷HUOHQGLULOGL÷LQGH�ELUELULQL�WDPDPODGÕ÷Õ�DQODúÕODQ�LNL�\DVDN�V|]�NRQXVXGXU��

$QD\DVD � �EX �PDGGH � L O H �GHY OH W LQ �\DVDPD�RUJDQÕQ Õ � �KHP�G LQ L �E L U �NXUXPX�

�� )LUVW�$PHQGPHQW�RI�WKH�%LOO�RI�5LJKWV�WR�WKH�8�6��&RQVWLWXWLRQ��$%'�$QD\DVDVÕQGD�KDNODUÕQ�
G�]HQOHQPHVL�LOH�LOJLOL�\DSÕODQ�EX�LON�\DVD�WDVDUÕVÕ�X\DUÕQFD�J�YHQFH�DOWÕQD�DOÕQPÕúWÕU��
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GHVWHNOHPHNWHQ��KHP�GH�GLQLQ�|]J�UFH�LFUD�HGLOPHVLQL�\DVDNODPDNWDQ�PHQ�

HWPHNWHGLU��%|\OHOLNOH��KHP�
ODLNOLN
��KHP�GH�
ELUH\VHO�KDNODU
��VW�Q�WXWXOPXú�

ROPDNWDGÕU��*XQQ������������

$PHULNDQ�DQOD\ÕúÕQGD��
GLQL�NXUXPODUD�NDUúÕ�GHYOHWLQ�NRUXQPDVÕ
�\D�GD�
GLQLQ�

NRQWURO�DOWÕQD�DOÕQPDVÕ
�JLEL�ND\JÕODU�V|]�NRQXVX�GH÷LOGLU��/DLNOLN�DQOD\ÕúÕQÕQ�
LQDQo��

LIDGH�YH�EDVÕQ�|]J�UO�NOHUL
�LOH�D\QÕ�PDGGHGH�G�]HQOHQPLú�ROPDVÕQD�GLNNDW�HGLOHFHN�

ROXUVD��EX�GXUXP�GDKD�L\L�DQODúÕODELOLU�

%X�úHNLOGH�HOH�DOÕQGÕ÷ÕQGD��ODLNOLN�YH�LQDQo�K�UUL\HWL�ELUELULQH�HSH\�\DNÕQ�

NDYUDPODU�JLEL�J|U�QVH�GH��ELUoRN�%DWÕ�$YUXSD��ONHVL�DQD\DVDVÕQGD�EX�LNL�NDYUDP�

DUDVÕQGD�ELU�LOLúNL�EXOXQPDPDNWDGÕU��/DLNOLN�YH�LQDQo�K�UUL\HWL��ELUELUL\OH�HO�HOH�

JLWPH\HQ��KDWWD�NLPL�GHVSRW�$IULND��ONHVL�ODLNOLN�DQOD\ÕúODUÕ�V|]�NRQXVX�ROGX÷XQGD�

ELUELUOHUL\OH�oDWÕúDQ�NDYUDPODUGÕU��%LUH\VHO�KDNODUÕ�oÕNÕú�QRNWDVÕ�NDEXO�HGHQ�YH�

ODLNOL÷H�R�QRNWDGDQ�YDUDQ�DQOD\ÕúODU��LQVDQODUÕQ�LQDQo�|]J�UO�NOHULQL�JHQLúOHWPHN�LoLQ�

GH÷LO��GHYOHWLQ�KHUKDQJL�ELU�GLQL�UHIHUDQV�NDEXO�HWPHVL�GXUXPXQGD��R�GLQH�PHQVXS�

ROPD\DQODUD�\D�GD�R�GLQL�IDUNOÕ�ELU�úHNLOGH�\RUXPOD\DQODUD�NDUúÕ�HúLWOLN�LONHVLQLQ�

ER]XODFDN�ROPDVÕ�QHGHQL\OH�ODLNOL÷H�VDKLS�oÕNDUODU�

$%'
QLQ�\DVDPD�RUJDQÕ�RODQ�.RQJUH
\L��KHP�
GLQL�ELU�NXUXPX�GHVWHNOHPHNWHQ
��

KHP�GH�
GLQLQ�|]J�UFH�LFUD�HGLOPHVLQL�\DVDNODPDNWDQ
�D\QÕ�DQGD�PHQ�HGHQ�V|]�

NRQXVX�PDGGHQLQ�KDQJL�|Oo�OHU�GR÷UXOWXVXQGD�\RUXPODQGÕ÷ÕQD�GH÷LQPHN��\XNDUÕGDNL�

VR\XW�LIDGHOHUL�GDKD�DQODúÕOÕU�NÕODELOHFHNWLU�

'HYOHWLQ�KHUKDQJL�ELU�GLQL�ROPDGÕ÷Õ�JLEL��GLQVL]OL÷L�GH�GHVWHNOHPHPHVL�JHUHNWL÷L�

NRQXVXQGD��LGDUH��GLQOHU�DUDVÕQGD�YH�GLQ�LOH�GLQVL]OLN�DUDVÕQGD�WDUDIVÕ]�ROPDN�

]RUXQGDGÕU�

%�W�Q�EXQODUGDQ�KDUHNHWOH��$%'�ODLNOL÷L�V|]�NRQXVX�ROGX÷XQGD�
NDPX\D�DoÕN�

DODQODUGD�GLQL�VHPEROOHU
�JLEL�NRQXODUÕQ�EDKVLQLQ�GDKL�JHoPHGL÷L�V|\OHQHELOLU��$%'��

WDP�WHUVLQH� �GLQL �RODQ�\D�GD�ROPD\DQ�KHU� W�UO��VHPERO�� � 
 L IDGH�|]J�UO�÷�
 �

oHUoHYHVLQGH�GH÷HUOHQGLUHUHN��ELUH\VHO�KDNODU�DGÕQD�GDKD�JHQLú�NXúDWÕFÕ�ELU�DQOD\ÕúD�

VDKLS�oÕNPDNWDGÕU��*XQQ�������������

)UDQVÕ]�DQOD\ÕúÕ � LVH� �GLQL�ROPD\DQ�KHU�W�UO��VHPERO�� 
 LIDGH�|]J�UO�÷�
 �

oHUoHYHVLQGH�GH÷HUOHQGLULUNHQ��GLQL�VHPEROOHUL�\DVDNOD\DQ��GDKDVÕ��GLQL�VD\JÕ�\D�GD�

]RUXQOXOXNWDQ�LOHUL�JHOHQ�KHU�W�UO��|÷H\L�GH�
VHPERO
�RODUDN�DOJÕOD\DQ��EX�KDOL\OH�GH��
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øKWLODO
LQ�DUGÕQGDQ�LNL�DVUÕ�DúNÕQ�ELU�]DPDQ�JHoPLú�ROPDVÕQD�UD÷PHQ��
.LOLVH�ELU�J�Q�

JHUL�G|QHU�PL"
�NRUNXVX\OD�HúLWOLN�DGÕQD�LQVDQODUÕ�
D\QÕODúWÕUDQ
�\DVDNoÕ�ELU�\DSÕ\Õ�

KDNLP�NÕOPD\Õ�HVDV�DOPÕúWÕU��*XQQ�������������

$PHULND¶GD��³'LQ�LOH�GHYOHWLQ�D\UÕOÕ÷Õ´�LONHVLQLQ�ELULQFL�JHUH÷L�GHYOHWLQ�oHúLWOL�GLQ�

YH�PH]KHSOHU�DoÕVÕQGD�WDUDIVÕ]�ROPDVÕGÕU��1H�YDU�NL��WDUDIVÕ]OÕ÷ÕQ�DQODPÕ�NRQXVXQGD�

LOJLOL�OLWHUDW�UGH�WDP�ELU�J|U�ú�ELUOL÷L�\RNWXU��%X�NRQXGDNL�J|U�úOHUL��oH�D\ÕUDUDN�

LQFHOH\HELOLUL]���

x .HVLQ�7DUDIVÕ]OÕN��.LPLOHULQH�J|UH��WDUDIVÕ]OÕN�³ND\ÕWVÕ]OÕN´�DQODPÕQD�

JHOPHNWHGLU��\DQL��GHYOHW�GLQL�PHVHOHOHUH�KLo�ELU�ELoLPGH�NDUÕúPDPDOÕ��GLQOHUH�YH�GLQL�

JUXSODUD�QH�P�]DKLU��\DUGÕPFÕ��GHVWHN��ROPDOÕ�QH�GH�RQODUD�HQJHO�oÕNDUPDOÕGÕU��

)HGHUDO�<�NVHN�0DKNHPH¶QLQ������WDULKOL�0F&ROOXP�Y��%RDUG�RI�(GXFDWLRQ�

GDYDVÕQGDNL�NDPX�RNXOODUÕQGDNL�|÷UHQFLOHULQ�ERú�VDDWOHULQGH�NDPSXV�LoLQGH�GLQL�

H÷LWLP�DOPDVÕQÕ�ODLNOL÷H�D\NÕUÕ�EXODQ�NDUDUÕ�EXQD�ELU�|UQHNWLU��0DKNHPH\H�J|UH��GLQL�

H÷LWLP�YHUHQ�|÷UHWPHQOHULQ��FUHWL�NDPX�SDUDVÕ\OD�NDUúÕODQPDPDNOD�EHUDEHU��NDPX�

RNXOODUÕQÕQ�VÕQÕIODUÕQÕQ�GLQL�H÷LWLPGH�NXOODQÕOPDVÕ�ODLNOLN�LONHVLQH�D\NÕUÕ\GÕ��<�NVHN�

0DKNHPH������WDULKOL�7RUDFVR�Y��:DLNLQV�NDUDUÕQGD�GD�NLúLOHULQ�NDPX�J|UHYLQH

EDúOD\DELOPHN�LoLQ�³7DQUÕ¶QÕQ�YDUOÕ÷ÕQD�LQDQo´ODUÕQÕ�LIDGH�HGHQ�ELU�\HPLQ�HWPHOHULQL�

úDUW�NRúDQ�0DU\ODQG�H\DOHWLQLQ�ELU�\DVDVÕQÕ�DQD\DVDQÕQ�ODLNOLN�LONHVLQH�D\NÕUÕ�

EXOPXúWXU��)HGHUDO�<�NVHN�0DKNHPH¶QLQ�|Q�QH������\ÕOÕQGD�NDUDUD�ED÷ODGÕ÷Õ��NDPX�

RNXOODUÕQGD�GXD�RNXQPDVÕQD�LO LúNLQ�GDYDGD�GD��6FKRRO�'LVWULFW�RI�$ELQJLRQ�

7RZQVKLS�Y��6FKHPSS��ODLNOL÷L�NHVLQ�WDUDIVÕ]OÕN�DQODPÕQGD�\RUXPODPÕúWÕU��'DYDQÕQ�

NRQXVX��RNXOODUÕQ�KHU�J�QN��DoÕOÕúÕQGD�øQFLO¶GHQ�HQ�D]�RQ�D\HW�RNXQPDVÕQÕ��DNVLQH�

GDYUDQDQ�|÷UHWPHQLQ�J|UHYLQH�VRQ�YHULOPHVLQL��IDNDW�GXD\D�NDWÕOPD\DQ�|÷UHQFLOHUH�

KHUKDQJL�ELU�P�H\\LGH�X\JXODQPDPDVÕQÕ�|QJ|UHQ�3HQQV\OYDQLD�H\DOHWLQLQ�ELU�

\DVDVÕQÕQ�$QD\DVD\D�X\JXQOX÷X�VRUXQX�LGL��<DVD\D�J|UH��KHUKDQJL�ELU�|÷UHQFL�

³DLOHVLQLQ�YH\D�YHOLVLQLQ�\D]ÕOÕ�WDOHEL��]HULQH´�GXD\D�NDWÕOPD\DELOLUGL��<�NVHN�

0DKNHPH\H�J|UH��GLQLQ�YH\D�øQFLOLQ�LQFHOHQPHVL�³ODLN�ELU�H÷LWLP�SURJUDPÕQÕQ�LoLQGH�

REMHNWLI�RODUDN�\HU�DOPDVÕ�GXUXPXQGD´�ODLNOL÷H�D\NÕUÕ�ROPDPDNOD�EHUDEHU��EX�ROD\GD�

V|]�NRQXVX�RODQ�X\JXODPDODU�]RUXQOX�ROGX÷X�LoLQ��EX�GXUXP�³GHYOHWLQ�GLQH�\DUGÕP�

HWPHVLQL�GH�HQJHO�oÕNDUPDVÕQÕ�GD�\DVDNOD\DQ�NHVLQ�WDUDIVÕ]OÕ÷D´�D\NÕUÕGÕU��<�NVHN�

���$QD\DVD�0DKNHPHVL¶QLQ�6L\DVL�3DUWL�NDSDWPD�GDYDVÕQD�LOLúNLQ��)D]LOHW�3DUWLVL������������J�QO���
(���������.���������VD\ÕOÕ�NDUDUÕ��6RQ�6DYXQPD¶GDQ��
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0DKNHPH�EX�\|QGHNL�LoWLKDGÕQÕ�]DPDQ�]DPDQ�\HQLOHPLúWLU��gUQHN�RODUDN��:DOODFH�Y��

-DIIUHH���������/HH�Y��:HLVPDQ���������

x .HVLQ�$\UÕOÕN��%XQD�NDUúÕO ÕN�<�NVHN�0DKNHPH¶QLQ�NLPL�NDUDUODUÕ�

DoÕVÕQGDQ�ODLNOLN��GHYOHWLQ�WDUDIVÕ]�YH�\DVDODUÕ�ODLN�DPDoOÕ�ROPDVÕQÕ�|QJ|UPHNOH�

EHUDEHU��GHYOHWLQ�GLQH�ED]Õ�NROD\OÕNODU�YH�GROD\OÕ�\DUGÕPODU�VD÷ODPDVÕQD�GD�HQJHO�

GH÷LOGLU��1LWHNLP�<�NVHN�0DKNHPH������WDULKOL�(YHUVRQ�Y��%RDUG�RI�(GXFDWLRQ�RI�

(ZLQJ�7RZQVKLS�NDUDUÕQGD�EX�J|U�ú��EHQLPVHPLúWL��%X�GDYDGD�0DKNHPH��GLQL�

RODQODUÕ�GD�GDKLO�ROPDN��]HUH��|]HO�RNXOODUD�|÷UHQFLOHULQ�RWRE�VOH�WDúÕQPD�

PDVUDIODUÕQÕQ�H\DOHW�WDUDIÕQGDQ�DLOHOHUH�|GHQPHVLQH�LOLúNLQ�1HZ�-HUVH\�SURJUDPÕQÕ�

ODLNOL÷H�D\NÕUÕ�EXOPDPÕúWÕU��0DKNHPH\H�J|UH��ELULQFL�WDGLOLQ�DPDFÕ�³.LOLVH\OH�'HYOHW�

DUDVÕQGD�ELU�D\ÕUPD�GXYDUÕ´�LQúD�HWPHN�ROPDNOD�EHUDEHU��³NHVLQ�D\UÕOÕN´�LONHVL�ELU�

H\DOHWLQ�GLQH�NDUúÕ�³KD\ÕUKDK�WDUDIVÕ]OÕ÷ÕQÕ´�HQJHOOHPH]��%XQGDQ�NÕUN�\ÕO�VRQUD�

YHUGL÷L�&RUSRUDWLRQ�RI�3UHVLGLQJ�%LVKRSV�Y��$PRV�NDUDUÕQGD�GD��������<�NVHN�

0DKNHPH�D\QÕ�\RUXPX�EHQLPVH\HUHN��0RUPRQODUD�DLW�Lú\HUOHULQGH�VDGHFH�GLQGDU�

LúoLOHULQ�oDOÕúWÕUÕOPDVÕQD�L]LQ�YHUPHQLQ�ODLNOL÷H�D\NÕUÕ�ROPDGÕ÷ÕQD�NDUDU�YHUPLúWLU�

x 'LQH�6HPSDWLN�/DLNOLN��1LKD\HW�GLQH�VHPSDWLN�RODQ��o�QF��ELU�J|U�ú��

EHOLUOL�ELU�GLQL�RQD\ODPDNVÕ]ÕQ��GHYOHWLQ�GLQ�|]J�UO�÷�Q��oHúLWOL�ELoLPOHUGH�

GHVWHNOH\LFL�IDDOL\HWOHU�\DSPDVÕQD�FHYD]�YHUPHNWHGLU��6|]�JHOLúL�GHYOHWLQ�GLQL�

FHPDDWOHUH��|]HOOLNOH�H÷LWLP�IDDOL\HWOHUL�EDNÕPÕQGDQ� �\DUGÕPFÕ�ROPDVÕ � �RQODUD�

ELUWDNÕP�NROD\OÕNODU�VD÷ODPDVÕ��V�EYDQVL\RQ��YHUJL�LQGLULPL�YE��\ROODUOD��ODLNOL÷H�

D\NÕUÕ�VD\ÕOPDPDNWDGÕU��(VDVHQ��EXJ�Q�$%'¶QLQ�ELUoRN�H\DOHWLQGH�EX�W�UGHQ�\DUGÕP�

SURJUDPODUÕ�X\JXODQPDNWD�YH�GLQH�JHQHO�RODUDN�VHPSDWLN�\DNODúÕOPDNWDGÕU��<�NVHN�

0DKNHPH�GH�|]HOOLNOH�VRQ�\ÕOODUGD�ODLNOL÷H�LOLúNLQ�EX�DQOD\ÕúÕ�GHVWHNOH\HQ�ED]Õ�

NDUDUODU�YHUPLúWLU�

1LWHNLP�0DKNHPH������WDULKOL�:LGPDU�Y��9LQFHQL�NDUDUÕQGD��0LVVRXUL�

H\DOHWLQLQ��QLYHUVLWH�NDPSXVXQXQ�YH�ELQDODUÕQÕQ��³GLQL�LEDGHW�DPDoODUÕ\OD´�

NXOODQÕOPDVÕQÕ�\DVDNOD\DQ�ELU�\DVDVÕQÕ�$QD\DVD\D�D\NÕUÕ�EXOPXúWXU��<DVD�GLQGDU�

|÷UHQFLOHULQ�ELU�H\DOHW��QLYHUVLWHVLQLQ�LPNDQODUÕQÕ�NXOODQPDODUÕQÕ�HQJHOOH\LFL�úHNLOGH�

X\JXODQÕ\RUGX��0DKNHPH�EX�NDUDUÕQGD�³�QLYHUVLWH�|÷UHQFLOHULQLQ����GDKD�JHQo�

|÷UHQFL OHUH �QLVSHW OH �GDKD�D] �H WNL �D O WÕQGD�NDODELOGLNOHULQH´�YH��QLYHUVLWHQLQ�

SROLWLNDVÕQÕQ�GLQH�NDUúÕ�WDUDIVÕ]OÕN�SROLWLNDVÕ�ROGX÷XQX�WDNGLU�HGHELOHFHN�GXUXPGD�



���

ROGXNODUÕQD�GLNNDW�oHNPLúWLU��0DKNHPH¶QLQ�EX�LoWLKDGÕ�.RQJUH��\HOHULQL�EX�LONH\L�LON�

YH�RUWD�GHUHFHOL�RNXOODUD�WHúPLO�HWPHN�NRQXVXQGD�FHVDUHWOHQGLUPLú�YH�.RQJUH������

\ÕOÕQGD�(úLW�<DUDUODQPD�.DQXQX¶QX�oÕNDUPÕúWÕU��%X�.DQXQ��|÷UHQFL�HWNLQOLN�

JUXSODUÕQÕQ�RNXO�E|OJHVLQGHNL�WRSODQWÕODUÕQD�LOLúNLQ�RODUDN��³EX�JLEL�WRSODQWÕODUGD�GLQL��

VL\DVL��IHOVHIL�YH\D�EDúND�LoHULNOL�NRQXúPDODU´�\DSÕOPDVÕ�QHGHQL\OH�NDPX�RNXOODUÕQÕQ�

D\UÕP�\DSPDODUÕQÕ�\DVDNOÕ\RUGX��%X�.DQXQXQ�DQD\DVD\D�D\NÕUÕOÕ÷Õ�LGGLDVÕQÕ�<�NVHN�

0DKNHPH������\ÕOÕQGD��%RDUG�RI�(GXFDWLRQ�RI�WKH�:HVWVLGH�&RPPXQLW\�6FKRROV�Y��

0HUJHQV��UHGGHWPLúWLU��%X�GDYDGD�RNXO�\|QHWLPL�ELU�øQFLO�.XO�E�¶Q�Q�RNXO�DODQÕ�

LoLQGH�WRSODQWÕ�\DSPDVÕQÕ�\DVDNODPÕúWÕ��0DKNHPH\H�J|UH��RNXO�\|QHWLPL�EX�

GDYUDQÕúÕ\OD��ODLNOL÷H�X\JXQ�RODQ�(úLW�<DUDUODQPD�.DQXQX¶QX�LKODO�HWPLúWL��+HU�QH�

NDGDU�|÷UHQFLOHULQ�GLQL�WRSODQWÕODUÕ�RNXO�DUD]LVL�LoLQGH�YH�RNXOXQ�KLPD\HVL�DOWÕQGD�

\DSÕODFDN�LGL\VH�GH��QH�NDQXQXQ�ELULQFLO�HWNLVL�GLQL�WHúYLN�HWPHNWL��QH�GH�EX�

IDDOL\HWOHUH�L]LQ�YHUPHNOH�GHYOHWOH�GLQ�ELUELUL\OH�DúÕUÕ�ELoLPGH�LoLFH�JHoLUPLú�

ROX\RUGX��<�NVHN�0DKNHPH�EX�LoWLKDGÕQÕ�GDKD�VRQUD�GD�NRUXGX�YH������\ÕOÕQGD�

YHUGL÷L�\HQL�ELU�NDUDUGD��/DPE¶V�&KDSHO�Y��&HQWHU�0RULFKHV�8QLRQ�)UHH�6FKRRO�

'LVWULFW��ELU�E|OJH�H÷LWLP�LGDUHVLQLQ��ELU�GLQL�JUXEXQ�GHUV�VDDWOHULQLQ�VRQD�HUPHVLQGHQ�

VRQUD�\DSDFD÷Õ�WRSODQWÕODU�LoLQ�RNXOXQ�LPNDQODUÕQÕ�NXOODQPDVÕQÕ�UHGGHGHQ�NDUDUÕQÕQ�

$QD\DVD\Õ�LKODO�HWWL÷L�VRQXFXQD�YDUPÕúWÕU������

gWH�\DQGDQ��ODLNOL÷LQ�LNLQFL�D\D÷ÕQÕ�ROXúWXUDQ�GLQL�|]J�UO�NOHULQ�KXNXN�

WDUDIÕQGDQ�J�YHQFH�DOWÕQD�DOÕQPDVÕ�NRQXVXQGD�$%'¶GH�JHQHO�YH�\D\JÕQ�ELU�úLND\HW�

V|]�NRQXVX�GH÷LOGLU��%X�NRQXGD�]DPDQ�]DPDQ�RUWD\D�oÕNDQ�VRUXQODUGDQ�ELUL�NDPX�

NXUXPODUÕQGD�YH\D�NDPX�KL]PHWOHULQLQ�\HULQH�JHWLULOPHVL�VÕUDVÕQGD�GLQL�VHPEROOHUH�

L]LQ�YHULOLS�YHULOPH\HFH÷L\OH��GL÷HUL�LVH�NLúLOHULQ�GLQL�LQDQoODUÕ�QHGHQL\OH�JHQHO�

NDPXVDO�G�]HQOHPHOHUGHQ�QH�GHUHFH�PXDI�WXWXODFDNODUÕ\OD�LOJLOLGLU��%X�NRQX�

NDSVDPÕQGD��$%'�%DúNDQÕQÕQ������\ÕOÕQGD�NDPX�NXUXPODUÕQGD�GLQL�LIDGHQLQ�

VHUEHVWOHúWLULOPHVLQL�VD÷ODPD\D�G|Q�N�ELU�NDUDUQDPH�oÕNDUPÕú�ROGX÷XQX�GD�EHOLUWPHN�

JHUHNLU�

<�NVHN�0DKNHPH¶QLQ�GLQ�|]J�UO�÷�Q�Q�NRUXQPDVÕQGDQ�\DQD�RODQ�HQ�UDGLNDO�

NDUDUÕ�<DKRYD�ùDKLWOHUL¶QLQ�ED\UDN�VHODPODPD\Õ�UHGGHWPHVLQL�RQD\OD\DQ������WDULKOL�

NDUDUÕGÕU��� �0DKNHPH�EX�NDUDUÕQGD�LQVDQ�KDNODUÕ\OD�LOJLOL�ED]Õ�JHQHO�LONHOHUL�

���KWWS���ZZZ�ILQGODZ�FRP��FDVHFRGH��VXSUHPH�KWPO�������



���

KDWÕUODWPDNWDGÕU��³%LU�+DNODU�<DVDVÕ¶QÕQ�DVÕO �DPDFÕ� �EHOLUO L �NRQXODUÕ �VL\DVL �

WDUWÕúPDODUÕQ�LQLú�oÕNÕúODUÕQGDQ�NXUWDUDUDN�RQODUÕ�oR÷XQOXNODUÕQ�YH�PHPXUODUÕQ�HOLQLQ�

X]DQDPD\DFD÷Õ�ELU�\HUH�NR\PDN�YH�PDKNHPHOHU�WDUDIÕQGDQ�X\JXODQDFDN�KXNXN�

LONHOHUL�RODUDN�WHVLV�HWPHNWLU��%LU�NLúLQLQ�KD\DW��K�UUL\HW�YH�P�ONL\HW�KDNNÕ��LIDGH�

|]J�UO�÷���EDVÕQ�|]J�UO�÷���LEDGHW�YH�WRSODQPD�|]J�UO�÷��KDNODUÕ�YH�GL÷HU�WHPHO�

KDNODU�R\ODPD\D�NRQX�RODPD]��EXQODU�KLoELU�VHoLPLQ�VRQXFXQD�ED÷OÕ�GH÷LOGLU�´�

%XQD�NDUúÕOÕN�<�NVHN�0DKNHPH�]DPDQ�]DPDQ�GD�ELUH\OHULQ�GLQL�LQDQoODUÕ�

QHGHQL\OH�JHQHO�NDPXVDO�G�]HQOHPHOHUGHQ�PXDI�WXWXODPD\DFD÷ÕQD�NDUDU�YHUPLúWLU��

0DKNHPH�EX�LVWLNDPHWWHNL�ELU�NDUDUÕQÕ�*ROGPDQ�Y��:HLQEHUJHU��������GDYDVÕQGD�

YHUPLúWLU��%X�NDUDUÕQGD�<�NVHN�0DKNHPH�+DYD�.XYYHWOHULQLQ�2UWRGRNV�<DKXGL�

VXED\ODUÕQ�\DUP�ONH�JL\PHOHULQL�\DVDNODPDVÕQÕ�RQD\ODPÕúWÕU����

*|U�OG�÷��JLEL��$PHULNDQ�<�NVHN�0DKNHPHVL��JHQHO�WXWXPX�LWLEDUL\OH��ELU�

\DQGDQ�GHYOHWLQ�GLQL�LQDQoODU�NDUúÕVÕQGD�WDUDIVÕ]OÕ÷ÕQÕ�NRUXPDVÕQÕ�YH�GLQOH�GHYOHWLQ�LoL�

LoH�JHoPHVLQL�|QOHPH\H��|E�U�\DQGDQ�GD�GLQL�LQDQFÕQ�JHUHNOHULQLQ�VHUEHVWoH�\HULQH�

JHWLULOPHVLQL�J�YHQFH�DOWÕQD�DOPD\D�oDOÕúPDNWDGÕU��0DPDILK��0DKNHPH¶QLQ�LoWLKDGÕ��

GHYOHWLQ�WDUDIVÕ]OÕ÷ÕQÕQ��GLQL�LQDQoODU�DUDVÕQGD�D\UÕP�\DSPDPDN�ND\GÕ\OD��NLPL�GLQL�

NXUXPODUD�GHYOHW�\DUGÕPÕ�YH\D�oHúLWOL�úHNLOOHUGH�GHYOHW�GHVWH÷L�VD÷ODQPDVÕQD�HQJHO�

ROPDGÕ÷Õ�\|Q�QGHGLU��g]HOOLNOH�VRQ�G|QHPGH�0DKNHPH�GLQ�LOH�GHYOHW�DUDVÕQGD�

D\UÕOÕNWDQ�oRN�X\XPOX�ELU�EHUDEHUOLN�ROPDVÕ�JHUHNWL÷L�DQOD\ÕúÕQD�JHoPLúWLU��%XQXQ�

SUDWLN�DQODPÕ��NHVLQ�WDUDIVÕ]OÕ÷ÕQ�VHPSDWLN�YH\D�ROXPOX�WDUDIVÕ]OÕ÷D�ND\PDVÕ�

GHPHNWLU��gWH�\DQGDQ��GLQH�GHYOHW�\DUGÕPÕ�\DSÕOPDVÕ�GHYOHWLQ�G�]HQOHPHOHULQGH�ODLN�

DPDoODU��H÷LWLPL�GHVWHNOHPHN�JLEL��J�WPHVLQH�GH�HQJHO�GH÷LOGLU��%DúND�ELU�LIDGH\OH��

<�NVHN�0DKNHPH¶QLQ�NLPL�NDUDUODUÕQGD�úDUW�NRúWX÷X�JLEL��NDPXVDO�G�]HQOHPHOHULQ�

LON��GR÷UXGDQ��DPDFÕ�GLQL�GHVWHNOHPHN�ROPDGÕ÷Õ�KDOGH��EX�W�UGHQ�\DUGÕPODU�

\DSÕODELOLU��$\UÕFD��GHYOHW�IDDOL\HWLQLQ�EHOOL�ELU�GLQL�LQDQFÕQ�GD\DWÕOPDVÕ�PDKL\HWLQGH�

GH�ROPDPDVÕ�JHUHNLU��<�NVHN�0DKNHPH¶QLQ�EX�JHQHO�WXWXPX�GLQ�|]J�UO�÷�Q�Q�NDPX�

DODQÕQGD�LIDGHVLQL�EXOPDVÕ�EDNÕPÕQGDQ�GD�SUHQVLS�RODUDN�GH÷LúPHPHNWHGLU��

6RQ�\ÕOODUGD��$PHULND
QÕQ�WHPHOOHULQL�ROXúWXUDQ�|]J�UO�N�YH�KRúJ|U�Q�Q��

���(\O�O¶GHQ�VRQUD�\DUD�DOGÕ÷Õ�YH�|]HOOLNOH�GLQOHUH�NDUúÕ�J|VWHULOHQ�WROHUDQVÕQ�JLWWLNoH�

��� ( UWHVL�\ÕO�.RQJUH��J|UHYOHULQH�PDQL�ROPDPDVÕ�YH�VDGH�ROPDVÕ��J|]H�EDWÕFÕ�ROPDPDVÕ��úDUWÕ\OD��
DVNHU OHU LQ �NDUDUJDKODUGD �G LQL �H OE LVH �J L\HEL OPHOHU LQH � L] L Q � Y H U H Q � E L U � \ D V D � o Õ N D UP Õ ú W Õ U �
�KWWS���ZZZ�ILQGODZ�FRP��FDVHFRGH��VXSUHPH�KWPO��������



���

D]DOGÕ÷Õ�DoÕNoD�RUWD\D�oÕNPDNWDGÕU��$UWÕN�VDGHFH�$PHULND
GD�GH÷LO�E�W�Q�$YUXSD�

NÕWDVÕQGD�J�YHQOLN��|]J�UO�NOHULQ�YH�KRúJ|U�Q�Q�|Q�QH�JHoPLúWLU��

%LOLP�DGDPODUÕ�YH�VL\DVHWoLOHU�EX�KXVXVOD�LOJLOL�LNL�QRNWD��]HULQGH�GLNNDWOH�

GXUXOPDVÕ�JHUHNWL÷LQL�EHOLUWPHNWHGLUOHU��%LULQFL�QRNWD��DúÕUÕ�J�YHQOLN�YH�WHKGLW�

X\DUÕODUÕQÕQ�KDONÕ�NRUNX�LoLQH�LWPHVL��LNLQFL�QRNWD�LVH��XOXVODUDUDVÕ�WHU|UL]PH�GX\XODQ�

WHSNLQLQ�øVODP
D�\|QHOLN�ELU�WHSNL\H�G|Q�úPH�WHKOLNHVLGLU�

�������'�Q\D�'HYOHWOHUL�$QD\DVDODUÕQGD�/DLNOLN�øONHVL

(JHPHQOL÷LQ�GLQ�NXUXPODUÕQGDQ�XOXVODUD�JHoPHVL�LOH�GLQ�YH�GHYOHW�LOLúNLOHULQH�

JHWLULOHQ�G�]HQOHPHOHU�W�P�G�Q\DGD�oHúLWOL�IDUNOÕ�DQOD\ÕúODUOD�RUWD\D�NRQPXúWXU��

g]HOOLNOH�)UDQVD�YH�$PHULND¶GD�RUWD\D�oÕNDQ�GXUXP�YH�HOH�DOÕQÕúÕ�\XNDUÕGD�

DQODWÕOPÕúWÕU��)DNDW�D\QÕ�GHYLUOHUGH�YH�GDKD�VRQUDVÕQGD�G�Q\DGDNL�NRQMRQNW�U�W�P�

GHYOHWOHUL�WDULK�LoLQGH��GLQ�YH�GHYOHW�LOLúNLOHULQLQ�HOH�DOÕQÕúÕ�KXVXVXQGD�HWNLOHPLúWLU�

'�Q\D�DQD\DVDODUÕQGD�GLQ�GHYOHW�LOLúNLOHULQLQ�G�]HQOHQLúL��R��ONHQLQ�|]HOOLNOH�

ELULQFL�G�Q\D�VDYDúÕQGDQ�VRQUDNL�WDULKL�LOH�oRN�\DNÕQGDQ�LOJLOLGLU��(PSHU\DOLVW�

�ONHOHULQ�J|OJHVLQGH�RUWD\D�oÕNDQ�GHYOHWOHU��HPSHU\DO��ONHQLQ�GLQ�YH�YLFGDQ�

|]J�UO�÷��NRQXVXQGDNL�DJUHVLI�YH\D�ÕOÕPOÕ�WDYUÕ�EHQLPVHPLú�YH�\LUPLQFL�\�]�\ÕOÕQ�

LNLQFL�\DUÕVÕQGDQ�LWLEDUHQ�ED÷ÕPVÕ]OÕNODUÕQÕ�ND]DQPDODUÕ�LOH�D\QÕ�WDYUÕ�KD]ÕUODGÕNODUÕ�

DQD\DVDODUÕQGD�GD�D\QHQ�YH\D�GDKD�VHUW�úHNLOOHUGH�RUWD\D�NR\PXúODUGÕU��

øNLQFL�G�Q\D�VDYDúÕ�LOH�RUWD\D�oÕNDQ�LNL�NXWXSOX�G�Q\DGD�GHYOHWOHULQ�GLQ�YH�

YLFGDQ�|]J�UO�NOHULQH�EDNÕúODUÕ�EHQLPVHGLNOHUL�VRV\DOLVW�YH\D�OLEHUDO�LGHRORML�

oHUoHYHVLQGH�úHNLO�DOPÕúWÕU� �%DúWD�$YUXSD¶GD�ROPDN��]HUH��GLQL�\DVDNOD\DQ�

'HPLUSHUGH��ONHOHUL�NDUúÕVÕQGD�DQD\DVDODUÕQGD�GDKD�GHPRNUDWLN�LONHOHUH�\HU�YHUHQ�

%DWÕOÕ�GHYOHWOHU��EDúODQJÕoWD�HOH�DOÕQDFDN�LNL�JUXS�úHNOLGH�RUWD\D�oÕNPÕúWÕU�������

\ÕOÕQGD�0LFKDHO�*RUEDoRY¶XQ��6%.3�*HQHO�6HNUHWHUL�ROPDVÕ�YH�6RY\HWOHU�%LUOL÷L¶QGH�

úHIIDIOÕN�YH�\HQLGHQ�\DSÕODQPD�DQODPÕQD�JHOHQ��µ*ODVQRVW¶�YH�µ3HUHVWURLND¶�

G|QHPLQLQ�EDúODPDVÕ��*LUD\�������������LOH�ED÷ÕPVÕ]OÕNODUÕQÕ�ND]DQDQ�SHUGH��ONHOHUL�

GHPRNUDVL��LQVDQ�KDNODUÕ��WHPHO�KDN�YH�|]J�UO�NOHU�JLEL�NDYUDPODUOD�WDQÕúPÕú�YH�EX�

NDYUDPODUÕ�DQD\DVDODUÕQD�GDKLO�HWPHN�LoLQ�oDOÕúPÕúODUGÕU��$\QÕ�NDSVDPGD�GLQ�YH�

YLFGDQ�|]J�UO�÷��GH�HOH�DOÕQPÕú�YH�\HQL��ONHOHULQ�GLQ�YH�GHYOHW�LOLúNLOHUL�EDNÕPÕQGDQ�

\|QHWLP�ELoLPOHUL�RUWD\D�oÕNPÕúWÕU�



���

*HUHN ����� �VRQUDV Õ �ED÷ ÕPVÕ] O Õ÷ÕQD �NDYXúPXú �JH U HNVH �GDKD �|QFH �

ED÷ÕPVÕ]OÕ÷ÕQÕ�HOGH�HWPLú��ONHOHU�HOH�DOÕQGÕ÷ÕQGD�GLQ�YH�GHYOHW�D\UÕOÕ÷ÕQÕ�oHúLWOL�

úHNLOOHUGH�RUWD\D�NR\PXú��ONHOHUL�G|UW�JUXS�DOWÕQGD�HOH�DODELOLUL]��$UPD÷DQ������������

x 'LQ�'HYOHW�øúOHULQLQ�$\UÕOÕ÷ÕQÕ�%HOLUWHQ�hONHOHU��%D]Õ�GHYOHWOHU�ODLN�

ROGXNODUÕQÕ�DoÕNoD�EHOLUWPHPHNOH�ELUOLNWH�GLQ�YH�GHYOHW�LúOHULQLQ�ELUELULQGHQ�D\UÕ�

ROGX÷XQX�DQD\DVDODUÕQGD�EHOLUWPLúOHUGLU��/HWRQ\D��0R÷ROLVWDQ��6ORYDN\D��6ORYHQ\D��

8NUD\QD��*|U�OG�÷��JLEL�EX�GHYOHWOHU�HVNLGHQ�NRP�QLVW�LGHRORML\L�EHQLPVH\HQ�

GHYOHWOHUGLU��$UPD÷DQ�������������

x 'HYOHWLQ�%HOOL�%LU�'LQL�YH\D�.LOLVH\L�+LPD\H�(WPHGL÷LQL�%HOLUWHQ�

hONHOHU��'L÷HU�ED]Õ�GHYOHWOHU�GH�ODLN�ROGXNODUÕQÕ�DoÕNoD�EHOLUWPHPHNOH�ELUOLNWH��

GHYOHWLQ�ELU�GLQLQLQ�ROPDGÕ÷ÕQÕ��GHYOHWLQ�EHOLUOL�ELU�GLQL�YH\D�NLOLVH\L�KLPD\H�

HWPHGL÷LQL�DoÕNoD�EHOLUWPHNWHGLUOHU��%HODUXV�&XPKXUL\HWL��(VWRQ\D��*�QH\�.RUH��

3RORQ\D��3RUWHNL]��5RPDQ\D��øVSDQ\D��8JDQGD��8UXJXD\��9LHWQDP��*|U�OG�÷��JLEL�

EX�JUXSWDNL�GHYOHWOHU�ELU�LNL�LVWLVQD�KDULo��\LQH�HVNL�NRP�QLVW�GHYOHWOHUGLU��$UPD÷DQ��

����������

x /DLNOLN�øONHVLQL�.DEXO�(GHQOHU������GHYOHW�DQD\DVDVÕQGDQ�VDGHFH���¶L�

ODLNOLN�LONHVLQH�DQD\DVDVÕQGD�\HU�YHUPLúWLU��$UPD÷DQ������������%X����ODLN��ONH�GH�

NHQGL�LoLQGH�G|UW�DOW�JUXED�D\UÕODELOLU�

R .RP�QLVW�YH\D�.RP�QL]PGHQ�<HQL�.XUWXOPXú�hONHOHU��$UQDYXWOXN��

$QJROD��.D]DNLVWDQ��.ÕUJÕ]LVWDQ��5XV\D��7DFLNLVWDQ�YH�7�UNPHQLVWDQ�RODUDN��]HUH�

WRSODP���GHYOHWLQ�DQD\DVDVÕQGD�ODLNOLN�LONHVL�DoÕNoD�NDEXO�HGLOPLúWLU��*|U�OG�÷��JLEL��

EXQODU�KDOHQ�NRP�QLVW��$QJROD��YH\D�HVNL�NRP�QLVW��ONHOHUGLU��*|]OHU��������������

R )UDQVD YH�)UDQVD¶QÕQ�(VNL�6|P�UJHOHUL��)UDQVD�YH�HVNLGHQ�)UDQVÕ]�

V|P�UJHVL�ROPXú��ONHOHUGHQ�%HQLQ��%XUXQGL��0HUNH]L�$IULND��dDG��.RQJR��*XLQHD��

*XLQHD�%LVVDX��0DOL��0DGDJDVNDU��0R]DPELN��6HQHJDO��7RJR��=DLUH���ROPDN��]HUH�

WRSODP����DGHW�GHYOHW��DQD\DVDODUÕQGD�DoÕNoD�ODLNOLN�LONHVLQH�\HU�YHUPLúWLU��*|]OHU��

������������(VNL�)UDQVÕ]�V|P�UJHVL�RODQ�EX��ONHOHUH�ODLNOL÷LQ�)UDQVD¶GDQ�ELU�PLUDV�

NDOGÕ÷Õ�V|\OHQHELOLU��

���%HOoLND�NRORQLVL�



���

R +LQGLVWDQ��+LQGLVWDQ�ODLNOLN�LONHVLQL�$QD\DVDVÕQGD�NDEXO�HWPLú�ELU�

�ONHGLU��0XKWHPHOHQ�EX�LONHQLQ�+LQGLVWDQ�$QD\DVDVÕQGD�NDEXO�HGLOPLú�ROPDVÕQÕQ�

VHEHEL��EX��ONHGH�����PLO\RQ�0�VO�PDQ�YH�����PLO\RQGDQ�ID]OD�oHúLWOL�GLQOHUH�YH�

LQDQÕúODUD�PHQVXS�LQVDQÕQ�EXOXQPDVÕGÕU��'LQVHO�EDNÕPGDQ�EX�úHNLOGH�SDUoDODQPÕú�ELU�

�ONHGH�ODLNOLN�PXKWHPHOHQ�ELU�o|]�P�\ROX�RODUDN�J|U�OP�úW�U��$UPD÷DQ������������

R 7�UNL\H��/DLNOLN LONHVLQL�EHQLPVHPLú�VRQ�ELU��ONH�GH�7�UNL\H¶GLU����

7�UNL\H¶QLQ�GXUXPX�LOJLQoWLU��<XNDUÕGDNL�EHOLUWLOHQ�KLoELU�DOW�JUXED�JLUPHPHNWHGLU��

hVWHOLN�7�UNL\H�\XNDUÕGD�EHOLUWLOGL÷L�JLEL������\ÕOÕQGD�EX�LONH\L�$QD\DVDVÕQD�

NR\PXúWXU�������\ÕOÕQGD�\HU\�]�QGH�ODLN�RODQ�VDGHFH��o��ONH�YDUGÕ��)UDQVD��

6RY\HWOHU�%LUOL÷L�YH�7�UNL\H��*|]OHU�������������

x /DLN�2OPD\DQ�'HYOHWOHU��<XNDUÕGDNL�JUXSODUD�JLUPH\HQ�E�W�Q��ONHOHU�ODLN�

GH÷LOGLU��%XQODUÕQ�ELU�NÕVPÕQGD�EHOOL�ELU�GLQ�DoÕNoD�UHVPL�GLQ�RODUDN�NDEXO�HGLOPLúWLU��

'L÷HU�NÕVPÕQGD�LVH�GHYOHW�EHOOL�ELU�GLQL��PH]KHEL�YH\D�NLOLVH\L�WDQÕPDNWD�RQX�KLPD\H�

HWPHNWHGLU��.H]D�EX��ONHOHUGH�ED]Õ�KXNXNL�G�]HQOHPHOHU�YH�W|UHQOHU��GHYOHW�

EDúNDQÕQÕQ�\HPLQL�YV���GLQL�QLWHOLNWHGLU��ù�SKHVL]�E|\OH�GHYOHWOHUGH�GH�GLQ�YH�LQDQo�

K�UUL\HWL�WDQÕPÕú�YH�J�YHQFH�DOWÕQD�DOÕQPÕú�RODELOLU��$QFDN�EX�KXVXV�EX�GHYOHWOHULQ�

ODLN�ROGXNODUÕ�DQODPÕQD�JHOPH]��=LUD�GLQ�YH�LQDQo�K�UUL\HWLQLQ�WDQÕQPÕú�ROPDVÕ��

ODLNOL÷LQ�JHUHNOL��DPD�\HWHUOL�ROPD\DQ�ELU�úDUWÕGÕU��'�Q\D�NL��ONHOHULQ�oR÷XQOX÷X�ODLN�

GH÷LOGLUOHU��

����WDQH�K�N�PUDQ�GHYOHWWHQ����¶GHQ�ID]ODVÕQÕQ�GLQVHO�GL\H�DGODQGÕUÕODELOHFH÷L�

ELU�G�Q\DGD�ODLN�GHYOHWOHU�N�o�N�ELU�D]ÕQOÕN�WHúNLO�HWPHNWHGLU���'ROD\Õ\OD�ODLNOLN�

\HU\�]�QGH�NXUDO�GH÷LO��DVOÕQGD�ELU�LVWLVQDGÕU��$YUXSD�7RSOXOX÷X¶QGD�ODLNOLN�ELUoRN�

�ONHGH�ELU�DQD\DVD�LONHVL�GH÷LOGLU�DVOÕQGD��*|]OHU�������������

øVSDQ\D¶GD�W�P�RNXOODUGD�KDo�DVÕOÕ�ROPD\D�GHYDP�HWPHNWH��'DQLPDUND¶GD�

RNXOODUGD�VDEDKODUÕ�GHUVH�PH]PXUOD�EDúODQPDNWD��%�\�N�%ULWDQ\D¶GD�$QJOLNDQOÕ÷ÕQ�

GHYOHW�GLQL�ROGX÷X�ELOLQPHNWH��KDWWD�NUDO�YH�NUDOLoHQLQ�EX�NLOLVHQLQ�EDúÕ�ROGX÷X�

EHOLUWLOPHNWH��<XQDQLVWDQ�$QD\DVDVÕ�LVH�GR÷UXGDQ�GR÷UX\D�+ÕULVWL\DQOÕ÷ÕQ�NXWVDO�

�oOHPHVLQH�GD\DQGÕUÕOPDNWD���<XQDQLVWDQ¶GDNL�\D\JÕQ�GLQ�øVD¶QÕQ�'R÷X�2UWRGRNVOXN�

0H]KHELGLU��K�NP��DQD\DVDGD�\HU�DOPDNWD��$OPDQ�$QD\DVDVÕ�LVH�³%LU�7DQUÕ��

���.X]H\�.ÕEUÕV�7�UN�&XPKXUL\HWL�$QD\DVDVÕ�GD������7�UN�$QD\DVDVÕ�|UQHN�DOÕQDUDN�KD]ÕUODQGÕ÷ÕQGDQ�
µOkLNOLN¶�LONHVL�DQD\DVDGD�\HU�DOPDNWDGÕU�



���

|Q�QGHNL�VRUXPOXOXN�GX\JXVXQXQ�ELOLQFL�DOWÕQGD�EXOXQGX÷XQGDQ�EDKVHWPHNWH�YH�

QLKD\HW�3RORQ\D¶QÕQ�GD�.DWROLN�LQDQFÕQD�ED÷OÕ�ELU�XOXV�ROGX÷X�ELOLQPHNWHGLU�

�0RQVPD�YH�6RSHU������������

³0�HVVHV�GLQ��´�PRGHOL�LOH�GLQH�EDNÕú�DoÕVÕQÕ�EHOLUOH\HQ�EX�$YUXSD��ONHOHULQGH��

GHYOHW�EHOOL�ELU�GLQH�WDQÕQPD��X\JXODQDELOPH��YDUOÕ÷ÕQÕ�V�UG�UPH�RODQD÷Õ�YH�oRN�NHUH�

PDOL�GHVWHN�VD÷ODUNHQ��GLQ�GH�GHYOHWH�ELU�PHúUXOXN��WDQÕQPD�YH�XOXVDO�ELUOLN�GX\JXVX�

VD÷ODU��gUQH÷LQ��øQJLOWHUH¶GH�EX�LOLúNL�UHVPL�ELU�GXUXP�LNHQ��$OPDQ\D¶GD�EX�LOLúNL�

KXNXNL�ROPDNWDQ�]L\DGH�JHOHQH÷H�YH�EHOOL�ELU�GLQLQ�N�OW�UHO�J�F�QH�GD\DQÕU��

$OPDQ\D¶GD��DNVLQL�EH\DQ�HWPHGLNoH��KHUNHV�JHOLULQLQ����¶X�RUDQÕQGD�NLOLVH�YHUJLVL�

|GHPHN�]RUXQGDGÕU��EX�YHUJL��FUHWOHUGHQ�RWRPDWLN�RODUDN�NHVLOLU�YH�NLOLVH\H�DNWDUÕOÕU�

�0RQVPD�YH�6RSHU�����������

$\QÕ�úHNLOGH�øWDO\D�GD�µKDNLP�GLQ¶L\OH��P�HVVHV�GLQ�PRGHOLQH�\DNÕQGÕU��

øWDO\D¶GDNL�GXUXP�.DWROLN�.LOLVHVL¶QLQ�WDULKLQGHQ��FR÷UDIL�\HULQGHQ�YH�Q�IXVXQ�

�L��¶LQLQ�.DWROLN�.LOLVHVL¶QH�PHQVXS�ROPDVÕQGDQ�LOHUL�JHOPHNWHGLU��+ÕULVWL\DQOÕ÷ÕQ�

PHUNH]L�5RPD¶QÕQ�øWDO\DQ�.UDOOÕ÷ÕQÕQ�PHUNH]L�\DSÕOGÕ÷Õ�����¶GHQ�����¶GDNL�/DWHUDQ�

$QODúPDVÕ¶QD�NDGDU�NLOLVH�YH�.DWROLNOHU�ELOLQoOL�RODUDN�OLEHUDO�øWDO\DQ�GHYOHWLQLQ�

GÕúÕQGD��KDWWD�RQD�NDUúÕ��|UJ�WOHQPLúOHUGL�������$QD\DVDVÕ�\DSÕFÕODUÕ�ELU�\DQGDQ�

øWDO\DQ�ELUOL÷LQLQ�NXUXFXODUÕQÕQ�DU]X�HWWLNOHUL�NLOLVH�GHYOHW�D\UÕOÕ÷Õ�JHOHQH÷L�LOH�|E�U�

\DQGDQ�0XVVROLQL¶QLQ�WHVLV�HWWL÷L�YH�.LOLVH¶QLQ�|]HUNOL÷LQL�WDQÕ\ÕS�RQD�PDOL�GHVWHN�

VD÷OD\DQ�&RQFRUGDW¶WDQ�WHYDU�V�HGLOHQ�GXUXPX�X]ODúWÕUPD\D�oDOÕúPÕúODUGÕU�

�øWDO\DQ�$QD\DVDVÕ¶QÕQ��¶QFL�PDGGHVLQH�J|UH��³'HYOHW�YH�.DWROLN�.LOLVHVL�NHQGL�

DODQODUÕQGD�ED÷ÕPVÕ]�YH�HJHPHQGLU´�YH�µ LNLVL �DUDVÕQGDNL� L O LúNLOHU �/DWHUDQ�

$QODúPDVÕQD�WDELGLU�´������\ÕOÕQGD�9DWLNDQ¶OD�øWDO\DQ�\|QHWLPL�DUDVÕQGD�YDUÕODQ�ELU�

DQODúPD\OD�&RQFRUGDW�J�QFHOOHúWLULOPLúWLU��0RQVPD�YH�6RSHU�������������%XQD�J|UH�

RNXOODUGD�GLQ�H÷LWLPL�DUWÕN�LVWH÷H�ED÷OÕ�RODFDN��.LOLVH¶QLQ�GHYOHWoH�ILQDQVPDQÕ�KDONÕQ�

J|Q�OO��NDWNÕODUÕ\OD�\DSÕODFDN�YH�GLQ�KL]PHWOHUL�E�\�N�|Oo�GH�RUWDN�KXNXND�WDEL�

RODFDNWÕU��%|\OHFH�øWDO\DQ�GHYOHWL�LOH�.DWROLN�.LOLVHVL�DUDVÕQGDNL�WDULKL�ED÷ODU�

]D\ÕIODWÕOPÕú�ROVD�GD��EXJ�Q�øWDO\D¶GD�E�W�Q�NDPX�DODQODUÕQGD��RNXOODU��LGDUL�ELQDODU��

PDKNHPHOHU�YE���KDo�WHúKLU�HGLOPH\H�GHYDP�HWPHNWHGLU�

���(VWDEOLVKHG�&KXUFK�



���

%�W�Q�EXQODUÕQ�\DQÕ�VÕUD�UDGLNDO�ELU�úHNLOGH�GLQL�HVDVODUD�GD\DOÕ�ELUoRN��ONH�GH�

EXOXQPDNWDGÕU��g]HOOLNOH�2UWD�'R÷X¶GD�YH�$IULND¶GD�\HU�DODQ�EX��ONHOHULQ�ELU�NÕVPÕ�

GHPRNUDVLGHQ�ROGXNoD�X]DNWD�YH�WHRNUDWLN�YH\D�PRQDUúLN�QLWHOLNWHGLUOHU�

�����.|NWHQGLQFLOLN��)XQGDPHQWDOL]P�

$VOÕQGD�µN|NWHQGLQFLOLN¶�øQFLO
LQ�NHOLPHVL�NHOLPHVLQH�RNXQXS�VDYXQXOPDVÕ��

KD\DWD�X\JXODQPDVÕ�LoLQ�EDúODWÕODQ�3URWHVWDQ�KDUHNHWH�GHQLOPHNWH\NHQ��]DPDQOD�

JHQLúOH\HUHN�E�W�Q�GLQL�KDUHNHWOHUGHNL�LGHRORMLN�|]H�YXUJX�\DSDQ�ELU�NDUDNWHUH�

E�U�QP�úW�U��'LQLQ�WHPHO�SUHQVLSOHULQH�VÕNÕ�VÕNÕ\D�ED÷OÕ��EX�SUHQVLSOHUH�G|QPH\L�

VDYXQDQ��0RGHUQL]P� Y H � 6HN�OHUL]P�NDUú Õ W Õ � G LQ L �DNÕPODUÕ � WDQÕPODPDN�LoLQ�

NXOODQÕOPDNWDGÕU��.|NWHQGLQFLOLN��GLQL�PHWLQOHUL�JHQHOGH�NHOLPH�DQODPODUÕ\OD�DQODUODU�

YH�\HQL�\RUXPODUD�NDUúÕ�oÕNDU��%X�NDYUDP�VÕNOÕNOD�UDGLNDOL]P��N|NWHQFLOLNOH��

NDUÕúWÕUÕOPDNWDGÕU��%HUJHU������������

.|NWHQGLQFL�+ÕULVWL\DQOÕN��$PHULND
GD�(YDQMHOLN�3URWHVWDQ�JUXSODUGD���¶QFX

\�]\ÕOÕQ�VRQODUÕQGD�RUWD\D�oÕNDQ�WHPHO�+ÕULVWL\DQ�LQDQoODUÕQD��NHOLPH�DQODPÕ\OD�

DQODGÕNODUÕ�øQFLO¶LQ�PXWODN�KDWDVÕ]OÕ÷Õ��øVD
QÕQ�EDNLUH�0HU\HP
GHQ�GR÷XPX��øVD
QÕQ�

LQVDQOÕ÷ÕQ�J�QDKODUÕQÕQ�ED÷ÕúODQPDVÕ�LoLQ�oDUPÕKD�JHULOPHVL��øVD
QÕQ�\HQLGHQ�GR÷XúX�

YV���G|QPH\L�VDYXQDQ�GLQL�DNÕPODUÕ�WDQÕPODPDN�LoLQ�NXOODQÕOÕU�

$PHULNDQ�+ÕULVWL\DQ�)XQGDPHQWDOL]PL�GHYULP�VRQUDVÕ�KDUHNHWOHUGHQ�ELQ\ÕOFÕOÕ÷D��

HYULP�YH�N�UWDM�NDUúÕWOÕ÷ÕQD�GD\DQÕU��7HULPLQ�GD\DQD÷Õ��NXWVDO�PHWLQOHUL�ELU�DUD\D�

JHWLUHQ�³7KH�)XQGDPHQWDOV´�NLWDEÕGÕU��%XUDGDNL�LQDQÕú�³.LWDEÕ�PXNDGGHV�PXWODNWÕU��

0HVLK�JHOHFHNWLU��$UPDJHGGRQ�VDYDúÕ�oÕNDFDNWÕU´��$PHULNDQ�IXQGDPHQWDOL]PL�GH�

oHúLWOLGLU��%DúWD�(YDQMHOLN��0HWRGLVW��%DSWLVW�WDULNDWODUÕ�JHOPHNWHGLU�

%XQXQOD�EHUDEHU�NDYUDP�úX�PDQDODUÕ�LPD�HGHU�PDKL\HWWH�ELU�NXOODQÕP�ND]DQPÕú�

YH�NDYUDPD�ELUNDo�\|QO��DQODP�\�NOHQPLúWLU��dRN�NXYYHWOL�ELU�GLQL�LúWL\DN��³]DPDQD�

X\PDN�JHUHN�´�V|\OHPLQH�NDUúÕ�oÕNÕú��JHOHQHNVHO�GLQL�RWRULWH\H�G|Q�ú��%X�\DúDPD�

ELoLPLQGH��GLQ�GHYOHW�LOLúNLVL��NDGÕQÕQ�WRSOXPGDNL�URO���J�QO�N�\DúDPGD�WDNLS�

HGLOHFHN�DKODNL�SUHQVLSOHU�YH�GLQL�KRúJ|U�Q�Q�VÕQÕUODUÕ�JLEL�NRQXODUGD�PRGHUQ�

SDUDGLJPDODUOD�oDWÕúPDNWDGÕU��%HUJHU�������������

0XKDID]DNDUOÕN�JLEL��IXQGDPHQWDOL]P�GH�WHN�ELU�LGHRORML�GH÷LOGLU��KHPHQ�KHU�

W�UO��KDUHNHWLQ�IXQGDPHQWDOL]PL�EXOXQDELOPHNWHGLU��



���

�.|NWHQGLQFLOLN��øVODP�DQOD\ÕúÕ�LoLQGH�JHQHOGH��DWHLVW�YH�DKODNVÕ]�RODUDN�J|UG�÷��

%DWÕ�0RGHUQOHúPHVLQH�NDUúÕ�øVODPL�GH÷HU�YH�\DVDODUD��úHULDW��G|QPH\L�VDYXQDQ�GLQL�

KDUHNHWOHUL�QLWHOHPHN�LoLQ�VRQ�G|QHPOHUGH�NXOODQÕOPD\D�EDúOD\DQ�ELU�WHULPGLU��øVODP�

DoÕVÕQGDQ�|]H�G|Q�ú�KDUHNHWOHUL�PRGHUQLVW�YH\D�PRGHUQL]PH�NDUúÕ�RODELOLU��7HSNLFL�

YH�JHUL\H�G|Q�ú�úHNOLQGH�RODELOLU��gOoHQ������������³.LWDS�GH÷LúPH]GLU��WDULKVHO�RODQ�

LQVDQGÕU��.XWVDO�KXNXN�KHU�úH\LQ��]HULQGHGLU��GLQ�E�\�NOHUL�\DQÕOPD]´�

.|NWHQGLQFLOLN�NDYUDPÕ�%DWÕ
GD�JLGHUHN�øVODPL�KDUHNHWOH�|]GHúOHúPHNWHGLU��

+DOEXNL�NDYUDP�KHU�LGHRORML�LoLQGH�EXOXQDELOHQ�DúÕUÕ�ELU�WXWXPD�LOLúNLQGLU��2\VD�øVODP�

|÷UHWLVL�úLGGHWL�YH�KRúJ|U�V�]O�÷��\DVDNODPÕúWÕU��øVODP¶ÕQ�VL\DVDOODúPDVÕ��oÕNDU�JUXS�

YH�oHYUHOHULQFH�øVODP
D�DLW�ROPD\DQ�|÷HOHULQ�øVODP¶ÕQ�SUHQVLSOHUL\PLúoHVLQH�

J|VWHULOPHVL�ELU�WDOLKVL]OLNWLU�

)XQGDPHQWDOL]P�WHU|ULVW�ELU�KDUHNHW�GH÷LOGLU�DQFDN�%DWÕ
GD�øVODPL�KDUHNHWOHU�

�]HULQGH�EX�DQODPGD�NXOODQÕOPDNWDGÕU��øVODP
ÕQ�NHQGL�úHULDW�\RUXPXQGD�LVH�oHúLWOL�

X\JXODPDODU�YDUGÕU� �)XQGDPHQWDOL]P�WXWXPX��GHVSRW�GHYOHWH�NDUúÕ �GLUHQLú�

DQODPÕQGDQ�SH\JDPEHU�]DPDQÕQD�G|Q�ú�DQODPÕQD�NDGDU�\D\ÕOPDNWDGÕU��.RQX�LOH�

LOJLOL�RODUDN�6�QQL�YH�ùLL�JHOHQH÷LQGH�IDUNOÕ�EDNÕú�DoÕODUÕ�EXOXQPDNWDGÕU��øVODPFÕOÕN�YH�

UDGLNDO�IXQGDPHQWDOL]P�WHULPOHUL�GH�EX�KDUHNHWOHU�LoLQ�NXOODQÕOÕU��øVODP�GLQL\OH�DODNDOÕ�


IXQGDPHQWDOL]P
�YH�\D�
ÕOÕPOÕ�øVODP
�NDYUDPODUÕ�EDWÕQÕQ�øVODP¶D�EDNÕúÕ�LOH�DODNDOÕ�

NDYUDPODUGÕU��gOoHQ�����������

%LU��VR÷XN�VDYDú�G|QHPL��ROJXVX�RODUDN�RUWD\D�oÕNDQ��³6L\DVDO�øVODP´ÕQ�

\�NVHOLúL�LOH�ELUOLNWH�RUWD\D�NRQDQ�N|NWHQGLQFLOLN�NDYUDPÕ�DVOÕQGD�ELU�PLOHQ\XP�

GH\LPLGLU�GHQHELOLU��

6RY\HWOHU�%LUOL÷L¶QLQ�2UWD�$V\D¶GDNL�YDUOÕ÷Õ��KHP��ONHQLQ�LoLQGH�ELU�øVODP�

GLUHQLúLQLQ�ROXúWXUXOPDVÕQÕ��KHP�GH�GÕúDUGDQ�ELU��\HúLO�NXúDN��LOH�EX��ONHQLQ�

�VDUÕOPDVÕQÕ���]RUXQOX�NÕOÕ\RUGX��6RY\HWOHU�%LUOL÷L�GD÷ÕOÕQFD��EX�LNL�JHUHNOLOLN�GH�

DQODPÕQÕ�\LWLUGL�YH�E|\OHFH�VL\DVDO�øVODP¶ÕQ��GÕú�GLQDPLN�|÷HOHULQGHQ�DOGÕ÷Õ�GHVWHN�

RUWDGDQ�NDONPÕú�ROGX�

+XQWLQJWRQ
D�J|UH�VR÷XN�VDYDú�VRQUDVÕQGD�G�Q\D�DUWÕN��GLQ�D÷ÕUOÕNOÕ�N�OW�U�

IDUNOÕOÕNODUÕQÕQ�HJHPHQ�ROGX÷X�GH÷LúLN�X\JDUOÕNODU�DUDVÕQGDNL�ELU�oDWÕúPD�YH�GHQJH�

RUWDPÕQD�JLUPLúWLU�



���

6RY\HWOHU�%LUOL÷L�o|NW�NWHQ�VRQUD��G�Q\DGD�LQVDQODU�DUDVÕ�IDUNOÕOÕNODU��LGHRORMLN��

VL\DVDO�\D�GD�HNRQRPLN�ROPD�|]HOOL÷LQL�ND\EHWPLúWLU��%XJ�QN��G�Q\DGD�LQVDQODU�DUDVÕ�

IDUNOÕOÕNODU�DUWÕN�HVDV�RODUDN�N�OW�UHOGLU��

øúWH�EX�RUWDPGD�\HQL�ELU�ELQ�\ÕOD�JLUHUNHQ�$%'�YH�%DWÕOÕ�VWUDWHMLVWOHU�µ<HQL�

'�Q\D�'�]HQLQL¶�WHVLV�HGHELOPHN�LoLQ�2UWD�'R÷X¶GD�WHKGLGLQ�UHQJLQL��\HúLO��RODUDN�

LúDUHWOHPLú�YH�G�úPDQÕ��³)XQGDPHQWDOLVW�øVODP��úHNLOGH�LODQ�HWPLúOHUGLU��gOoHQ��

���������

�)XQGDPHQWDOLVW�øVODP��V|]��LOH�WDQÕPODQDQ�GLQL�YH�SROLWLN�\DNODúÕPODU���|WHNL��

NDYUDPÕ�LOH�|]GHúOHúWLULOPLúWLU��%X�\HQL�\DNODúÕPOD�ELUOLNWH�ELU�VHoPHFL�WDYÕU�KHPHQ�

GLNNDWL�oHNPHNWHGLU��1H�NDGDU�LQVDQ�KDNODUÕQD�D\NÕUÕ�ELU�X\JXODPD�LoLQGH�ROXUVD�

ROVXQ��*D\ULP�VOLP�GLNWDW|UO�NOHU�LOH�LWDDWNDU�ED]Õ�SHWURO�]HQJLQL�$UDS��ONHOHUL�EX�

NDYUDPÕQ�GÕúÕQGD�WXWXOPXúWXU��gOoHQ������������%X��ONHOHUGH�KDOND�GD\DOÕ�UHMLPOHULQ�

R U W D\D � o ÕNPDV Õ � � SH W UR O � ]HQJ LQ O L÷ LQ LQ �R �� ONH �KD ON OD U Õ\ O D �E| O�ú� OPHV LQ L �

JHUHNWLUHELOGL÷LQGHQ��EX��ONHOHUGHNL�\|QHWLPOHULQ�LQVDQ�KDNODUÕ�NRQXVXQGD�VÕQDYD�

WDEL�WXWXOPDODUÕ�V|]�NRQXVX�ROPDPÕúWÕU�

6HoLOHQ�\HQL�G�úPDQD�NDUúÕ�JHOLúWLULOHQ�VWUDWHML�|\OHVLQH�oHOLúNLOHU�WDúÕPDNWDGÕU�NL��

IXQGDPHQWDOL]PLQ�VDGHFH�EHOOL�ELU�GLQ�LOH�LOLúNLOHQGLULOPHVL�\DQÕQGD��R�EHOOL�GLQ�

JUXEXQGDNL�EHQ]HUL�UHMLPOHUH�VDKLS��ONHOHU�DUDVÕQGD�GD�VHoPHFL�GDYUDQÕOPDNWDGÕU��

*�Q�P�]GH��LQVDQ�KDNODUÕ�YH�GLQ�|]J�UO�÷��NDYUDPODUÕ��VDOW�SROLWLN�VHEHSOHUOH�

LONHVL]�RODUDN�NXOODQÕOPDNWDGÕU��øQVDQ�KDNODUÕ�NDYUDPÕQÕQ��IDUNOÕ�N�OW�UOHU�YH�DKODNL�

VLVWHPOHUH��|]HOOLNOH�GH�øVODP�G�Q\DVÕQD�NDUúÕ�|Q\DUJÕOÕ�ROGX÷X�V|\OHQHELOLU�������

.|NWHQGLQFLOLN�NDYUDPÕQGDQ�IDUOÕ�RODUDN�HOH�DOÕQPDVÕ�JHUHNHQ�³6L\DVDO�øVODP´�\D

GD�³øUWLFD´�����¶O��\ÕOODUGDQ�LWLEDUHQ�|Q�SODQD�oÕNPÕúWÕU��6L\DVDO�øVODP¶ÕQ�GR÷XúXQXQ�

WHPHO�QHGHQOHULQGHQ�ELUL�EHONL�GH�HQ�|QHPOLVL��%DWÕQÕQ�VDQD\L�GHYULPL\OH�VD÷ODGÕ÷Õ�

ROD÷DQ��VW��KÕ]OÕ�JHOLúPHVL��øVODP¶ÕQ�LOHUL�JHOHQOHULQL�o|]�P�DUD\ÕúÕQD�\|QHOWPLú�

ROPDVÕGÕU��.XWVDO�NLWDEÕQ�LONHOHULQGHQ�YH�NXUDOODUÕQGDQ�X]DNODúPÕú�ROPDQÕQ�%DWÕ�

NDUúÕVÕQGD�JHUL�NDOPD\D�QHGHQ�ROGX÷X�VDYÕ�D\QÕ�G|QHPOHUGH�øVODP�D\GÕQODUÕ�

WDUDIÕQGDQ�RUWD\D�DWÕOPÕúWÕU�

$VOÕQGD�6L\DVDO�øVODP�\D�GD�LUWLFDQÕQ�DPDFÕ��GHYOHWLQ�HNRQRPLN��VRV\DO��VL\DVDO�

YH�KXNXNL�WHPHO�QL]DPODUÕQÕ�NÕVPHQ�YH�WDPDPHQ�GLQL�HVDV�YH�XVXOOHUH�GD\DQGÕUPDN��

úHULDW�G�]HQL�RODUDN�GD�WDQÕPODQDQ�EX�UHMLPL��ONH�\|QHWLPLQH�KDNLP�NÕOPDN��E�W�Q�



���

øVODP��ONHOHULQL�ELU�ED\UDN�DOWÕQGD�WRSODPDN��KLODIHWL�WHNUDU�JHUL�JHWLUPHNWLU��%LOLQGL÷L�

JLEL��LUWLFD��NHOLPH�DQODPÕ�LOH�JHULFLOLNWLU��'HPRNUDWLN��/DLN�YH�6RV\DO�ELU�KXNXN�

VLVWHPL�LOH�ED÷GDúPD\DQ�JHULFLOLN�LVH��'HYOHWLQ�W�P�VLVWHPOHULQGH�³øVODP´�

K�N�POHULQL�HJHPHQ�NÕOPD\Õ�DPDoOD\DQ�WHRNUDWLN�ELU�³øVODP�'LNWDW|UO�÷�´QH�G|Q�ú�

LoLQ�\�U�W�OPHNWH�RODQ��IDDOL\HWOHULQ�WDPDPÕQÕ�LIDGH�HGHU��8\JXODQPDVÕ�LVWHQHQ�EX�

\|QHWLP��PLOOHW�\HULQH��PPHWL��YDWDQGDú�\HULQH�NXOX�NR\DU��KDON�LUDGHVLQL�UHGGHGHU��

EHúHUL�KXNXNX�NDEXO�HWPH]��GLQ�YH�YLFGDQ�|]J�UO�÷��\HULQH��EHOLUOL�ELU�GLQL�J|U�úH�

J|UH�\DúDPD�]RUXQOXOX÷XQX�JHWLULU�YH�WDP�DQODPÕ�LOH�|]J�UO�NOHULQ�\RN�HGLOGL÷L�ELU�

GLNWDW|UO�N�UHMLPLQH�GD\DQÕU�



���

���7�UNL\H¶GH�'LQ�9H�'HYOHW��

'LQ�YH�GHYOHW�LQVDQ�WRSOXPODUÕQÕQ�EDúODQJÕFÕQGDQ�EX�\DQD��DUDODUÕQGD�\DNÕQ�LOLúNL�

EXOXQDQ�NXUXPODUGÕU � �*HUoHNWH�GLQ�YH�GHYOHW�\�]\ÕOODU�ER\XQFD�ELUELUOHULQL�

HWNLOHPLúOHU��DQFDN�oD÷GDú�WRSOXPODUGD�NHVLQ�oL]JLOHUOH�ELUELULQGHQ�D\UÕODELOPLúOHUGLU�

�����2VPDQOÕ�'|QHPL

2VPDQOÕ�øPSDUDWRUOX÷X¶QXQ�GHYOHW�YH�KXNXN�VLVWHPL�7DQ]LPDW�|QFHVL�G|QHP�YH�

7DQ]LPDW�'|QHPL�ROPDN��]HUH�LNL�VDIKDGD�P�WDODD�HGLOHELOLU��%XQXQ�\DQÕ�VÕUD�

2VPDQOÕ�'HYOHWLQGH�GLQ�GHYOHW�LOLúNLVL�GH�LNL�G|QHPGH�HOH�DOÕQPDOÕGÕU��%LULQFL�G|QHP��

<DYX]�6XOWDQ�6HOLP¶LQ�0ÕVÕU¶Õ�]DSW�HGHUHN�$EEDVL�KDOLIHVLQGHQ�KLODIHWL�GHYUDOPDVÕ�LOH�

EDúODU�YH���¶QFX�\�]\ÕOÕQ�LON�\DUÕVÕQD�NDGDU�GHYDP�HGHU��%X�G|QHPGH�GHYOHWLQ�

DQD\DVDVÕ�úHULDW��K�N�PHW�WDU]Õ�LVH�VDOWDQDWWÕU��+DOLIH�6XOWDQ��úHULDW�NDQXQODUÕQD�D\QHQ�

X\PDN�YH�EX�\ROGDQ�GÕúDUÕ�oÕNPDPDNOD�\�N�PO�G�U��'HYOHW��GLQL�HVDVODUD�J|UH�

\|QHWLOPHNWHGLU��+DOLIH\L�GLQ�NRQXVXQGD�D\GÕQODWPDN�YH�\RO�J|VWHUPHN��]HUH�

NXUXOPXú�\�NVHN�ELU�GLQL�PDNDP�YDUGÕU�NL��EX�PDNDPÕQ�VDKLEL�ùH\K�OLVODPGÕU�

ùH\K�OLVODPOÕN��úHULDWÕQ�NRUX\XFXVX�YH�VXOWDQÕQ�GLQL�UHKEHULGLU��ùH\K�OLVODPÕ�

KDOLIH�WD\LQ�HGHU�DQFDN�ELU�NH]�R�PDNDPD�JHOLQGL÷LQGH�DUWÕN�úH\K�OLVODP�ROD÷DQ�VW��

\HWNLOHU�ND]DQÕU��%X�\HWNL��RQXQ�LFDEÕQGD�YHUHFH÷L�ELU�µKDO¶�IHWYDVÕ\OD��KDOLIH�VXOWDQÕ�

K�N�PGDUOÕNWDQ�D]OH�NDGDU�JLGHU��%DWXP�YH�øQFHR÷OX�����������

'HYOHWLQ�\|QHWLPL�úHULDWD�J|UH�\�U�W�OG�÷��KDOGH��K�N�PGDUÕQ�\|QHWLP�

NRQXVXQGD�DODFD÷Õ�NDUDUODUOD�LOJLOL�RODUDN�3DGLúDK�.DQXQQDPHOHULQH�EDúYXUGX÷X�GD�

ELU�JHUoHNWLU��$QFDN�EX�NDQXQQDPHOHU�úHULDWD�D\NÕUÕ�RODPD]�

�������7DQ]LPDW�gQFHVL�'|QHP

6HOoXNOX�YH�2VPDQOÕ�'HYOHWOHUL��øVODP¶ÕQ�WHPHO�ND\QDNODUÕQGDNL�GLQ�|]J�UO�÷��

K�N�POHULQGHQ�KDUHNHWOH��JD\ULP�VOLPOHUH�GHYLUOHULQH�J|UH�LOHUL�ELU�DQOD\ÕúOD�

GDYUDQPÕúODUGÕU��6DYDú�úDUWODUÕQGDNL�JHQHO�ROXPVX]OXNODUÕ�LVWLVQD�HGHUVHN��EX�

�ONHOHUGH�DKDOL\H�0�VO�PDQ�GH÷LO�GL\H�]XO�P�\DSÕOPDPÕúWÕU�

2VPDQ�*D]L¶GHQ�LWLEDUHQ�EDúOD\DQ�|UI�LOH�K�NPHWPH�\DNODúÕPÕ��)DWLK�6XOWDQ�

0HKPHW��.DQXQL�6XOWDQ�6�OH\PDQ�YH�GL÷HUOHULQLQ�NDQXQQDPHOHUL��.XUDQ¶ÕQ�oRN�D]�



���

G�]HQOHGL÷L�VL\DVDO�YH�WRSOXPVDO�KD\DWÕQ�ERúOXNODUÕQÕ�NDUúÕOD\DQ�EHúHUL�G�]HQOHPHOHU�

ROPXúWXU��2VPDQOÕ�'HYOHWL�NXUXOGX÷X�]DPDQODUGD�WHRNUDWLN�ROPDNWDQ�oRN��PLOOL�

JHOHQHNVHO�WHPHOOHUH�GD\DQDQ�ELU�GHYOHW�QLWHOL÷LQGH�J|U�QPHNWHGLU��=DPDQOD��GHYOHWLQ�

WHRNUDWLN�QLWHOL÷L�J�oOHQPLú��úHU¶L�KXNXN�DODQÕ��|UIL��\DQL�JHOHQH÷H�GD\DQDQ�PLOOL�

KXNXN�NDSVDPÕQD�JLUPLú�YH�G�Q\D\D�LOLúNLQ�GHYOHWLQ�DODQÕ�GDUDOPÕúWÕU�

2VPDQOÕ�'HYOHWL�GDKD�NXUXOXú�\ÕOODUÕQGDQ�LWLEDUHQ�øVODP¶ÕQ�WHPHO�LONHVL�RODQ�

DGDOHW�ILNULQL�HVDV�DODUDN��NDPX�\DUDUÕQÕ�GLQLQ�|Q�QGH�WXWPXú��GLQ�GHYOHW�LOLúNLVLQL�

DGDOHW�ILNUL��]HULQH�NXUPXú�YH�EXQX�NDQXQ�\ROX\OD�JHUoHNOHúWLUPLúWLU�

øVWDQEXO¶XQ�<DKXGL�D]ÕQOÕ÷Õ��,�5RPDQRV�/HNDSRQRV�����������YH�,,�$QGURQLNRV�

3DOHRORJRV�������������WDUDIÕQGDQ�LNL�GHID�úHKLUGHQ�oÕNDUÕOPÕúWÕU��)DWLK��+DOLo¶LQ�KHU�

LNL�WDUDIÕQGD�RWXUDQ�<DKXGLOHUH�GRNXQPDGÕ÷Õ�JLEL��úHKUL�\HQLGHQ�LVNDQ�HGHUNHQ�GH�

\HQL�<DKXGL�XQVXUODU�JHWLULS�úHKUH�\HUOHúWLUPLúWLU��,,�%D\H]LG�]DPDQÕQGD��(QJL]LV\RQ�

]XOP�QGHQ�NDoDQ�øVSDQ\RO�<DKXGLOHUL�2VPDQOÕ��ONHVLQH�J|o�HWPLú��������YH�EDúWD�

6HODQLN�ROPDN��]HUH�oHúLWOL�úHKLUOHUH�\HUOHúWLULOPLúOHUGLU��6DNOÕ������������

)DWLK�6XOWDQ�0HKPHW¶LQ������\ÕOÕQGD�øVWDQEXO¶X�DOGÕNWDQ�VRQUD�*DODWD�KDONÕQD�

YHUGL÷L�³$PDQQDPH´�GHYULQH�J|UH�ELU�KD\OL�LOHUL�K�N�POHU�WDúÕPDNWDGÕU��³7LFDUHW�YH�

VH\DKDW�K�UUL\HWLQLQ�\DQÕQGD�GHYOHWLPLQ�LGDUHVLQGH�EXOXQDQ�E�W�Q�GHYOHWOHUGH�ROGX÷X�

J LE L � � ú HK L U � KD ON Õ � � N L O L V H �YH �GXD OD U ÕQ Õ �PXKDID]D � HGHFHN OH UG L U � O DN LQ � oDQ �

oDOPD\DFDNODUGÕU��.LOLVHOHULQL�FDPL\H�oHYLUPH\HFH÷LP��ODNLQ�\HQL�NLOLVH�LQúD�

HWPH\HFHNOHUGLU��'LQLPL]L�NDEXO�HWPHOHUL�LoLQ�DVOD�]RU�J|VWHULOPH\HFHNWLU´��6DNOÕ��

�����������

øPSDUDWRUOXN�EX�\DSÕ�LoHULVLQGH��VL\DVHWH�YH�GHYOHW�LúOHULQH�P�GDKDOH�HWPHGLNoH��

�ONHGH�\DúD\DQ�+ÕULVWL\DQ�YH�<DKXGL�\DEDQFÕODUD�HQ�JHQLú�DQODPGD�GLQ�YH�YLFGDQ�

|]J�UO�÷��WDQÕPÕúWÕU��dRN�oHúLWOL�ÕUN��GLO��GLQ�YH�N�OW�UH�VDKLS�XQVXUODUÕ�oDWÕVÕ�DOWÕQGD�

WXWDELOPHN�LoLQ�GHYOHW��GLQL�YD]JHoLOPH]�ELU�\|QHWLP�VLVWHPL�RODUDN�J|UP�ú��E�W�Q�

WDWELNDWODUÕQGD�RQX�|QH�V�UP�ú�YH�RQXQ�DUDFÕOÕ÷Õ�LOH�DPDoODUÕQD�XODúPDN�LVWHPLúWLU�

�����\ÕOÕQGD�<DYX]�6XOWDQ�6HOLP¶LQ�KDOLIHOL÷L�DOPDVÕ�LOH�2VPDQOÕ�'HYOHWL�

WHRNUDWLN�ELU�\DSÕ\D�NDYXúPXúWXU����¶QFÕ�\�]\ÕOGD�EX�\DSÕQÕQ�GHYOHWWH�ID]OD�ELU�HWNLVL�

ROPDPÕú�IDNDW�2VPDQOÕ�'HYOHWL�]D\ÕIOD\ÕS�J�oV�]OHúPH\H�EDúOD\ÕQFD��WHRNUDVL��GLQ�

NXUDOODUÕQD�GD\DOÕ�LGDUH��GHYOHWL�HWNLVL�DOWÕQD�DOPÕúWÕU�



���

,� 0HúUXWL\HW¶H�NDGDU�RODQ�G|QHPGH�JHQHOOLNOH�SDGLúDKODU�oD÷GDúODúPDGDQ�\DQD�

ROPXúODUGÕU��3DGLúDKODUÕQ�2VPDQOÕ¶\Õ�oD÷GDúODúWÕUPD�\ROXQGDNL�KDUHNHWOHULQH�

PXNDELO��XOHPD�YH�WXWXFX�GLQ�DGDPODUÕ�EX�W�U�P�GDKDOHOHUH�NDUúÕ�ROPXúODUGÕU��

ùH\K�OLVODP�EDúWD�ROPDN��]HUH�VRIWDODU��D\GÕQ�G�ú�QFH�YH�oD÷GDú�JHOLúPH\H�NDUúÕ�

WDYÕU�WDNÕQPÕúODU��EX�GXUXPX�DoÕNoD�WDUWÕúPD�G�]H\LQH�JHWLUPHNWHQVH�JL]OL�WHUWLSOHU

G�]HQOHPHN�\ROXQX�VHoPLúOHUGLU��%XQXQ�VRQXFXQGD��RUWD\D�oÕNDQ�SDGLúDKÕ�GHYLUPH�

DU]XODUÕ�LV\DQODUD�G|Q�úHUHN�DWÕOPÕú�ROXPOX�DGÕPODUÕ�ERúD�oÕNDUPÕúWÕU��7DQ]LPDW¶WDQ�

VRQUD�KHU�KXNXN�YH�oD÷GDúODúPD�LKWLODIÕQÕQ�\DúDQGÕ÷Õ�LOLúNLGH�RUGX��DVNHUL�YH�P�ONL�

E�URNUDVL�LOH�D\GÕQODU�oD÷GDúODúPDGDQ�\DQD�WDYÕU�NR\PDODUÕ�LOH�GLNNDW�oHNPLúOHUGLU��

%X�G|QHPGH�JHOLúPHQLQ�|Q�QGHNL�HQ�E�\�N�HQJHO�WXWXFX�GLQ�DGDPODUÕ�ROPXúWXU��

3DGLúDKODU��\DSÕODQ�YH�\DSÕOPDNWD�RODQ�WRSOXPVDO�\HQLOHúWLUPH�H\OHPOHULQLQ�

KLoELU�úHNLOGH�øVODP�GLQLQLQ�|]�QH�D\NÕUÕ�RODPD\DFD÷ÕQÕ��E�W�Q�EHOJHOHUGH�|]HOOLNOH�

GLOH�JHWLUPH\H�|]HQ�J|VWHUPLúOHUGLU��%XQD�NDUúÕQ \ L Q H � G H � X O HP D � Y H � R Q O D U Õ Q �

J�G�P�QGHNL�\RED]�JUXSODUÕQ�³'LQ�YH�úHULDW�HOGHQ�JLGL\RU´�SDURODVÕ�LOH�EDúNDOGÕUÕODUÕ�

VRQ�]DPDQODUD�NDGDU�V�UP�úW�U��dR÷X�]DPDQ�GD�EDúDUÕOÕ�ROPXúODUGÕU��%XJ�Q�ELOH��

GLQFL�NHVLPLQ�NXOODQGÕ÷Õ�EX�VORJDQ��D\QÕ��ONH�YH�D\QÕ�GLQLQ�PHQVXSODUÕQÕ��LQDQDQODU�

YH�LQDQPD\DQODU�GL\H�\DSD\�úHNLOGH�E|OPH\L�DPDoODPDNWDGÕU��$\EDUV������������

2VPDQOÕ�øPSDUDWRUOX÷X���¶QFÕ�\�]\ÕO�VRQXQGD�E�W�Q�NXUXPODUÕ�LOH�ELUOLNWH�

]D\ÕIODPD\D��GROD\ÕVÕ\OD�JHULOHPH\H�EDúOD\ÕQFD��øPSDUDWRUOX÷X�\HQL�ELU�G�]HQH�

VRNPDN�LoLQ�oHúLWOL�WHúHEE�VOHUH�JLULúLOPLú��JHQHOOLNOH�SDGLúDKODUÕQ�|QD\DN�ROGXNODUÕ�

oDEDODU��PHGUHVHOLOHU�YH�ELU�NÕVÕP�oÕNDUFÕ�GHYOHW�E�\�NOHUL�WDUDIÕQGDQ�GHVWHNOHQHQ�

JHULFL�JUXSODU�WDUDIÕQGDQ�HQJHOOHQPLúWLU��%X�HQJHOOHPHOHUGH�|]HOOLNOH�WHúNLODWODUÕQÕQ�

ER]XOPDVÕ�\�]�QGHQ�\HQL�ELU�H÷LWLP�G�]HQL�ROXúWXUPD\D�J�oOHUL�\HWPH\HQ�DVNHUL�

RFDNODU�|QHPOL�URO�R\QDPÕúWÕU�

��¶QFL�\�]\ÕOGDQ�LWLEDUHQ�2VPDQOÕ�'HYOHWLQGH�GLQ��DUWÕN�GHYOHW�LOH�Lo�LoH�JHoPLú��

KHU�DODQGD�HJHPHQ�GXUXPD�JHOPLúWLU��2VPDQOÕ�'HYOHWLQGH�GHYOHW�LúOHULQLQ�GLQ�

NXUDOODUÕQD�X\JXQ�ROXS�ROPDGÕ÷ÕQÕ�VDSWDPD�\HWNLVL�µLOPL\H�VÕQÕIÕ¶�DGÕ�YHULOHQ�GLQ�

DGDPODUÕQÕQGÕU��*HUoHN�øVODPL\HW¶WH�UXKEDQ�VÕQÕIÕ�\DQL�$OODK�LOH�NXO�DUDVÕQD�JLUPH\H�

\HWNLOL�ELU�VÕQÕI�\RNWXU��.LPVH�$OODK�DGÕQD�NXUDO�NR\DPD]��$OODK�LOH�NXO�DUDVÕQD�

JLUHPH]��'LQL�J�QO�N�\DúDQWÕ\D�YH�SROLWLND\D�DOHW�HGHPH]��$\EDUV�������������%XQD�



���

UD÷PHQ�NHQGLOHULQL�GLQL�NRQXGD�\HWNLOL�J|UHQ�EX�JUXSWDNL�\HWNLOL�LQVDQODU��GHYOHWLQ�

W�P�LúOHULQGH�GLQ�NXUDOODUÕQÕ�X\JXOD\DUDN�GHYOHWL�NÕVD�ELU�V�UH�VRQUD�o|NHUWWLOHU�

2VPDQOÕ�øPSDUDWRUOX÷XQGD�GLQLQ�N|W�\H�NXOODQÕPÕ��GLQL�VL\DVHW�DUDFÕ�RODUDN�

J|UPH��ELOLPVHO�YH�WHNQLN�JHOLúPHOHUH�D\DN�GLUHPH�YH�KHU�EDNÕPGDQ�JHUL�EÕUDNPD�

úHNOLQGH�ROPXúWXU��%X�EDNÕPGDQ�GHQLOHELOLU�NL��øVODP�GLQL��LQDQo�YH�LEDGHW�úHNOL�

ROPDNWDQ�oÕNDUÕOPÕú��J�QO�N�PHVHOHOHULQ�LoLQH�oHNLOPLú��ELU�G�]HQ�YH�VL\DVHWLQ�DUDFÕ�

KDOLQH�JHWLULOPLúWLU�

+XNXN�DoÕVÕQGDQ��2VPDQOÕGD�DGOL\H�KL]PHWOHUL��úHU¶L�YH�|UIL�RODUDN�LNL\H�D\UÕOPÕú�

YH�KHU�LNL�JUXS�GDYD\D�EDNDQ�NDGÕODUÕQ�DWDQPDODUÕ�GD�VXOWDQ�WDUDIÕQGDQ�\DSÕOPÕúWÕU��

8OHPD�YH\D�LOPL\H�VÕQÕIÕ��DGDOHW��H÷LWLP��GLQL�LEDGHW�YH�GLQL�KL]PHWOHU�DODQÕQGD�

J|UHYOL�YH�\HWNLOL�NRQXPGD�ROPXúWXU��%X�VÕQÕIÕQ�HQ��VW�QRNWDVÕQGDNL�úH\K�OLVODP�GD�

GDKLO�ROPDN��]HUH��EX�VÕQÕIÕ�ROXúWXUDQ�NDGÕODU��P�GHUULVOHU��P�IW�OHU��LPDPODU��

P�H]]LQOHU�YH�GL÷HU�LOJLOLOHULQ�WDPDPÕ��+ÕULVWL\DQ�%DWÕGDNL�NLOLVH�JLEL�|]HUN�GH÷LO��

WDPDPHQ�VL\DVL�LNWLGDUÕQ�NRQWURO�QGH�ELU�NDPX�J|UHYOLVL\GLOHU�

5|QHVDQV¶WDQ�EX�\DQD�KÕ]OD�JHOLúHQ�ELU�%DWÕ\D�NDUúÕ��E|\OH�JHQLú�\HWNLOHUH�VDKLS�

LOPL\H�VÕQÕIÕ��GXUD÷DQ�ELU�DQOD\ÕúOD�2VPDQOÕ�WRSOXPXQXQ�VRUXQODUÕQÕ�o|]PH\H�

oDOÕúPÕúWÕU��g]HOLNOH���¶QFL�\�]\ÕOGDQ�EDúOD\DUDN�LOHUL�J|U�úO��SDGLúDKODUÕQ��GHYOHW�

DGDPODUÕQÕQ��D\GÕQODUÕQ�X\JXODGÕ÷Õ�G�]HOWLPOHUH��LOPL\H�VÕQÕIÕ�NDUúÕ�NR\PXúWXU��

'XUD÷DQOÕ÷ÕQ�V�UHNOLOL÷L�LoLQ�SDGLúDKODUÕQ�|OG�U�OPHVLQL�YH�ELUoRN�LV\DQODUÕQ�

KD]ÕUODQPDVÕQÕ�VD÷OD\DFDN�NDGDU�J�oO��RODQ�EX�VÕQÕI��HWNL�YH�\HWNLOHULQL�D\QÕ�

\H÷LQOLNOH�\HQLOLNOHULQ�JHOPHVL�GR÷UXOWXVXQGD�NXOODQPDPÕúWÕU��$\GÕQ�ELU�SDGLúDK�RODQ�

,,� 0DKPXW�LOPL\H�VÕQÕIÕ\OD�\DSÕODFDN�LúELUOL÷LQLQ�QHOHU�VD÷OD\DELOHFH÷LQLQ�HQ�DoÕN�

|UQH÷LGLU��$\EDUV�������������%X�NDGDU�JHQLú�\HWNLOHUH�VDKLS�ELU�VÕQÕI�X]XQ�\ÕOODU�

ER\XQFD�NHQGLVLQL�VÕQÕUOD\DELOHFHN�ELU�J�oOH�NDUúÕODúPDPÕú��VÕQÕUOD\ÕFÕ�J�F��NHQGLQGH�

EXOPDVÕ�QHGHQL\OH�GH÷LúHQ�G�Q\D\D�D\DN�X\GXUPDN��NHQGL�G�ú�QFHVLQGH�UHIRUP�

\DSPDN�YH�LOHUL\H�JLWPHN�JHUH÷LQL�GX\PDPÕú��GLUHQHUHN�2VPDQOÕ�WRSOXPXQX�

\HQLOLNOHUGHQ�X]DN�WXWPDN�LVWHPLúWLU��.ÕVD�GH\LPOH�GH÷LúHQ�G�Q\D\Õ�GH÷LúPH\HQ�ELU�

DQOD\ÕúOD�\RUXPODPD�LVWHQPLú��VÕQÕUVÕ]�NDODQ�KHU�J�F�Q�QDVÕO�\R]ODúDELOHFH÷LQLQ�WLSLN�

|UQH÷LQL�YHUPLúWLU��%X�VÕQÕIWDNL�\HUOHúLN�DQOD\Õú�HJHPHQ�ROGXNODUÕ�H÷LWLP�YH�DGDOHW�

JLEL�DODQODUGD�GD�ER]XNOXN�YH�JHULOHPHOHU�\DUDWPÕúWÕU��øOPL\H�VÕQÕIÕ�G�]HOWLP�\DQOÕVÕ�

RODQ�JUXSODUD �ND U ú Õ �KRúJ|U� � L o LQGH �R OPDPÕú � �RQ OD U O D �E L U O LN WH �\DúDPD\Õ �



���

EHQLPVHPHPLúWLU��øOPL\H�VÕQÕIÕ�\DOQÕ]FD�GLQVHO�NRQXODUOD�LOJLOHQPHNOH�\HWLQPHPLú��

KHU�NRQXGD�V|]�YH�\HWNL�VDKLEL�ROPDN�LVWH÷LQGHQ�YD]JHoPHPLúWLU��'�]HOWLP�\DQOÕVÕ�

J�oOHU�LOPL\H�VÕQÕIÕQÕ�V�UHNOL�NDUúÕODUÕQGD�EXOPXúWXU��<DSÕODQ�\HQLOLNOHU�RQODUOD�

EHUDEHU�GH÷LO��RQODUD�NDUúÕQ�RODELOPLúWLU��%XQXQ�VRQXFX�&XPKXUL\HW�G|QHPLQH�NDGDU�

\DSÕODQ�G�]HOWLP�X\JXODPDODUÕ��<HQLoHUL�RUGXVXQXQ�\HULQH�\HQL�ELU�RUGXQXQ�

NXUXOPDVÕ�GÕúÕQGD��KLoELU�DODQGD�WDP�RODPDPÕú�YH�LOPL\H�VÕQÕIÕQÕQ�NDUúÕ�NR\PD�LVWHN�

YH�H\OHPOHUL\OH�VDYDúÕP�YHUPHN�]RUXQGD�NDOÕQPÕúWÕU��

�������0RGHUQOHúPH�6�UHFL

2VPDQOÕODU��JHQLú�ELU��ONH�YH�IDUNOÕ�N�OW�UOHUGHQ�ROXúDQ�PR]DLN�ELU�WRSOXPX�LGDUH�

HWPLúOHUGLU��0�VO�PDQODUD�úHU¶L�KXNXN��D]ÕQOÕNODUD�LVH�NHQGL�GLQL�KXNXN�NXUDOODUÕ�

X\JXODQPÕúWÕU��<DQL�IDUNOÕ�LQDQoODUD�PHQVXS�RODQODU�IDUNOÕ�KXNXN�NXUDOODUÕQD�

X\UXNWXUODU��%XQXQ�QHGHQL�GHYOHWLQ�WHRNUDWLN�WHPHOOHUH�GD\DQPDVÕGÕU��<LQH�D\QÕ�

QHGHQOH��JD\ULP�VOLP�2VPDQOÕODUD�ED]Õ�VRV\DO�YH�KXNXNL�NÕVÕWODPDODU�JHWLULOLUNHQ��

RQODUD�ED]Õ�|]HO�KDNODU�GD�WDQÕQÕ\RUGX��%X�VLVWHP�LoLQGH�D\UÕFD��ONHGH�\DúD\DQ�

\DEDQFÕODUD�X\JXODQDQ�YH�NDSLW�ODV\RQODUD�GD\DQDQ�oHúLWOL�D\UÕFDOÕNOÕ�NXUDO�YH�

NXUXPODU�GD�\HU�DOÕ\RUGX�

'HYOHWLQ�J�oO��G|QHPOHULQGH�EX�G�]HQ�EDúDUÕ\OD�\�U�G���$QFDN��]DPDQOD�

GHYOHWLQ�W�P�NXUXPODUÕ�JLEL�KXNXN�NXUDOODUÕ�GD�LKWL\DoODUÕ�NDUúÕOD\DPD]�KDOH�JHOGL��

0HYFXW�KXNXN�VWDWLNWL��2VPDQOÕ�SDGLúDKODUÕ�EX�GXUXPX�NÕVPHQ�IHUPDQODUOD�DúWÕODU�YH�

|UIL�KXNXNX�\DUDWWÕODU��$QFDN�ELU�V�UH�VRQUD�H÷LWLP�VLVWHPLQLQ�HVNLPHVL��PHGUHVHOHUGH�

W�P�ELOLPOHULQ�GLQ�DoÕVÕQGDQ�LQFHOHQPH\H�EDúODQPDVÕ\OD��ONH�VRUXQODUÕQÕ�DQOD\DFDN��

o|]�P�JHWLUHFHN�EH\LQOHU�GH�\HWLúHPH]�ROPXúWXU�

)UDQVÕ]�LKWLODOL�LOH�\D\ÕODQ�XOXVoXOXN�DNÕPODUÕ�VRQXQGD��2VPDQOÕ�D]ÕQOÕNODUÕ�

NRSPD\D�EDúODGÕODU��2VPDQOÕ�'HYOHWL��]HULQGH�NXUGXNODUÕ�HNRQRPLN�KDNLPL\HWOH�

\HWLQPH\HQ��VL\DVDO�J�oOHULQL�GH�SHNLúWLUPHN�LVWH\HQ�E�\�N�GHYOHWOHU��0�VO�PDQ�

WRSUDNODUÕQGD�\DúD\DQ�JD\ULP�VOLP�JUXSODUÕ��DPDoODUÕQÕ�JHUoHNOHúWLUPHN�LoLQ�

EXOXQPD]�ELU�IÕUVDW�RODUDN�GH÷HUOHQGLUGLOHU��*D\ULP�VOLPOHULQ�GHYOHWLQ�]D\ÕIODPDVÕ\OD�

RUWD\D�oÕNDQ�LGDUL�ER]XNOXNODUD�NDUúÕ�WHSNLOHULQL�YH�X\DQDQ�XOXVoXOXN�GX\JXODUÕQÕ�

�� gUQH÷LQ�JD\ULP�VOLPOHU�NDPX�KL]PHWLQH�DOÕQPÕ\RU��EHOOL�UHQN�NÕ\DIHWOHU�YH�NXPDúODU�JL\PHOHUL�
LVWHQL\RU��LEDGHW�|]J�UO�NOHUL�NÕVÕWODQÕUNHQ��DWD�ELQPHOHUL��VLODK�WDúÕPDODUÕ�\DVDNODQÕ\RU��HYOHULQLQ�
\�NVHNOLN�YH�UHQJL�GH�GHYOHWoH�WHVSLW�HGLOL\RUGX��$\EDUV��������



���

N|U�NOH\HUHN�2VPDQOÕ�'HYOHWLQH�NDUúÕ�NXOODQGÕODU�

$]ÕQOÕN�LVWHNOHUL��EDWÕQÕQ�EDVNÕVÕ�YH�LOHUOH\HQ�\�]\ÕOODUÕQ�JHUHNOHUL�VRQXQGD��

2VPDQOÕ�SDGLúDKODUÕ��ONHQLQ�SDUoDODQPDVÕQÕ�|QOHPHN�LoLQ�UHIRUP�KDUHNHWOHULQH�

JLULúWLOHU�

����¶GD�LODQ�HGLOHQ�7DQ]LPDW�)HUPDQÕ��2VPDQOÕ�'HYOHWL¶QLQ�WHRNUDWLN�\DSÕVÕQGD�

YH�GLQL�KXNXN�VLVWHPLQGH�GH÷LúLNOLNOHU�PH\GDQD�JHWLUPLúWLU��gUQH÷LQ��7DQ]LPDW¶OD�

ELUOLNWH�oÕNDUÕODQ�'HQL]�7LFDUHW�.DQXQX�YH�&H]D�.DQXQX�LOH�úHULDW�GÕúÕQD�oÕNÕOPÕúWÕU��

7DQ]LPDW�GHYULQGH�LODQ�HGLOHQ�+DWWÕ�+�PD\XQ�YH�,VODKDW�)HUPDQÕ�LOH�0�VO�PDQ�YH�

+ÕULVWL\DQODU�DUDVÕQGDNL�KDN�HúLWOL÷LQLQ�NDEXO�HGLOPHVL��2VPDQOÕ�øPSDUDWRUOX÷X¶QXQ�

ODLNOHúPHVL�EDNÕPÕQGDQ�ELU�DúDPD�VD\ÕODELOLU�

�����\ÕOÕ�7�UN�WDULKL�LoLQ�G|QHPHo�\ÕOODUÕQGDQ�ELUL�ROPXúWXU��7�UNL\H¶QLQ�

\HQLOHúPH�WDULKL��9DN¶D�L�+D\UL\H�LOH��������EDúODU��%DWXP�YH�øQFHR÷OX������������%X�

WDULKWHQ�LWLEDUHQ�ELU�DVÕU�VRQUD�&XPKXUL\HW¶OH�VRQXoODQDFDN�RODQ�ELU�V�UHo�EDúODPÕúWÕU��

8OHPDQÕQ�J�F�Q��GDKD�GD�ND\EHWPHVL�YH�E�W�Q�LQLVL\DWLILQ�PRGHUQLVW�VL\DVL�

RWRULWHQLQ�HOLQH�JHoPHVL�EX�WDULKWH�QHWOHúPLúWLU��5DGLNDO�LQNÕODSODU��,,��0DKPXW�

WDUDIÕQGDQ�����������\ÕOODUÕ�DUDVÕQGD�\DSÕOPÕúWÕU��,,��0DKPXW�KHU�DODQGD�UHIRUPODU�

\DSPÕúWÕU��7DQ]LPDW��EX�LQNÕODSODUÕQ�QHWLFHVLGLU��øON�NH]�NDQXQODUÕQ�KD]ÕUODQPDVÕ�LúLQL�

ELU�NXUXOD�GHYUHWPLú��EX�LVH�KXNXN�GHYOHWLQH�JLGLúLQ�ELU�EDúODQJÕFÕ�VD\ÕOPÕúWÕU��

7DQ]LPDW¶ÕQ�2VPDQOÕ¶\D�oRN�|QHPOL�KXNXNL�G�]HQOHPHOHU�JHWLUGL÷L�NDEXO�

HGLOHELOLU��%X�G�]HQOHPHOHU�DUDVÕQGD�HQ�|QHPOLVL��úHU¶L�NDQXQ�RODQ�0HFHOOH��¶GLU��

øQVDQ�LO LúNLOHUL � �\DQL�PHGHQL�KXNXN�DODQÕQGD��úHULDW� L OH�ODLN�EDWÕ �KXNXNXQX�

ELUOHúWLUPH\H�\|QHOPLú�ELU�NDQXQ�RODUDN�WDQÕPODQPDNWDGÕU�

%X�\DVD\Õ��GH÷LúLN�DODQODUGD�\�]OHUFH�KXNXNL�G�]HQOHPH�L]OHPLúWLU��7DQ]LPDW��

\HQLOHúPH�YH�oD÷GDúODúPD�KDUHNHWL�RODUDN��ONHQLQ�KXNXN�\DSÕVÕQGD�LVWHQHQ�|Oo�OHUGH�

HWNLQ�RODPDPÕúWÕU��%DWÕOÕODúPD�YH�oD÷GDúODúPD�KHGHIL�LoLQ�JHUHNOL�RODQ�ODLN�KXNXN�

G�]HQLQLQ�NXUXOPDVÕQGD�GD�EDúDUÕOÕ�VRQXoODU�HOGH�HGLOHPHPLúWLU��<LQH�GH�EX�

JHOLúPHOHULQ�GDKD�VRQUDNL�G|QHPOHUGH�\DSÕODQ�KXNXN�G�]HQOHQPHOHULQH�HWNLVL�E�\�N�

ROPXúWXU�

���0HFHOOH��7DQ]LPDW¶WDQ�VRQUD��$KPHW�&HYGHW�3DúD¶QÕQ�EDúNDQOÕ÷ÕQÕ�\DSWÕ÷Õ�ELOLP�NXUXOX�WDUDIÕQGDQ�
KD]ÕUODQPÕú�\DVDGÕU�



���

<DVDO�G�]HQOHPH�RODUDN�GLQ�|]J�UO�÷���2VPDQOÕ¶GD�LON�GHID������*�OKDQH�+DWWÕ�

+�PD\XQX � L O H � W H V L V � H G L OP L ú � Y H � � � � � � W D U L K O L � , V O D K D W � ) H UPDQ Õ � L O H � G H �

NXYYHWOHQGLULOPLúWLU���$UWÕN�JDYXUD�JDYXU�GHQLOPH\HFHN��V|]��LOH�PHúKXU�RODQ�,VODKDW�

)HUPDQÕ��2VPDQOÕ¶GDNL�JD\ULP�VOLPOHUL�0�VO�PDQODUOD�HúLW�VD\PDNWD��D\UÕFD�

0�VO�PDQ�KDONÕQ�KRúXQD�JLWPH\HQ�SHN�oRN�K�N�P�GH�LoHUPLúWLU��%�\�N�'HYOHWOHULQ�

EDVNÕVÕ�LOH�LODQ�HGLOHQ�EX�)HUPDQ��LQVDQ�KDNODUÕQÕQ�VL\DVL�DPDoODUOD�NXOODQÕOÕúÕQD�ELU�

LON�|UQHN�VD\ÕODELOLU�

,VODKDW�)HUPDQÕ��7DQ]LPDW�)HUPDQÕQÕ�WDPDPOD\ÕFÕ�QLWHOLNWHGLU��0�VO�PDQODUOD��

JD\ULP�VOLPOHU�DUDVÕQGDNL�\|QHWLPH�NDWÕOPD�EDNÕPÕQGDQ�ROXúPXú�HúLWVL]OL÷L�JLGHUPH�

DPDFÕQD�\|QHOLNWLU��,VODKDW�)HUPDQÕ�LOH�+ÕULVWL\DQ�YH�0XVHYLOHUH�úX�KDNODU�YHULOPLúWLU��

'LQ�YH�PH]KHS�|]J�UO�÷���RNXO��NLOLVH��KDVWDQH�JLEL�ED]Õ�ELQDODUÕQ�WDPLUL�YH�\HQLGHQ�

LQúDVÕ��+ÕULVWL\DQ�YH�0XVHYLOHUL�N�o�N�G�ú�UHQ�GH\LP�YH�V|]OHULQ�NXOODQÕOPDPDVÕ��

+ÕULVWL\DQODUÕQ�GD�7�UN�YH�0�VO�PDQODU�JLEL�GHYOHW�PHPXUOXNODUÕQD�DWDQPDODUÕ�YH�

KHU�oHúLW�RNXOODUD�JLGHELOPHOHUL��PDKNHPHOHULQ�DoÕN�\DSÕOPDVÕ��KHUNHVLQ�NHQGL�GLQLQH�

J|UH�\HPLQ�HWPHVL��KDSLVKDQHOHULQ�ÕVODKÕ�YH�NDQXQODUÕQ�+ÕULVWL\DQ�X\UX÷XQ�GLOOHULQH�

GH�oHYULOPHVL��DVNHUOLN�LoLQ�QDNGL�EHGHOLQ�NDEXO�HGLOPHVL�YH�+ÕULVWL\DQODUÕQ�QH�úHNLOGH�

DVNHUOLN�\DSDFD÷ÕQÕQ�EHOLUWLOPHVL��+ÕULVWL\DQODUÕQ�LO�PHFOLVOHULQH��\H�RODELOPHOHUL��

WDUÕP�YH�WLFDUHW�LúOHULQLQ�\ROXQD�NRQPDVÕ��KHUNHVLQ�úLUNHW�YH�EDQND�JLEL�WLFDUL�QLWHOLNWH�

NXUXPODU�NXUDELOPHOHUL�VD÷ODQPÕúWÕU�

�6XOWDQ�0DKPXW��+DUEL\H�YH�7ÕEEL\H EDúWD�ROPDN��]HUH��)UDQVÕ]FD�WHGULVDW�

\DSDQ�YH�%DWÕ�PHGHQL\HWLQH�\DNÕQ�LON�PRGHUQ�E�\�N�RNXOODUÕ�NXUDUDN��E�W�Q�

JHOHQHNOHUL�\ÕNPÕú�YH�$YUXSD�WDU]ÕQGD�ELU�WHúNLODWODQPD\D�JLWPLúWLU��%XQODUÕ��oRN�

E�\�N�PXKDOHIHW�LoLQGH�JHUoHNOHúWLUPLúWLU��%X�QHGHQOH�NHQGLVLQH�³JDYXU�SDGLúDK´�GD�

GHQLOPLúWLU��%DWXP�YH�øQFHR÷OX������������.ÕOÕN�NÕ\DIHWWH�JHWLUGL÷L�GH÷LúLNOLNOHUOH�

|]HOOLNOH�HUNHN�JL\LPLQGH�ODLNOL÷H�DGÕP�DWÕOPÕú��PHPXUODUD�NÕOÕN�NÕ\DIHW�]RUXQOXOX÷X�

JHWLULOPLú��2VPDQOÕ�X\UX÷XQGD�RODQ�KHUNHVH�WDP�ELU�GLQ�YH�PH]KHS�|]J�UO�÷��

WDQÕQPÕúWÕU��,,��0DKPXW��³%HQ�WHEDDPÕQ�0�VO�PDQODUÕQÕ�FDPLGH��+ÕULVWL\DQODUÕQÕ�

NLOLVHGH��<DKXGLOHULQL�KDYUDGD�WDQÕPDN�LVWHULP��%HQLP�QD]DUÕPGD�DUDODUÕQGD�EDúND�

ELU�IDUN�\RNWXU´�GL\HUHN�2VPDQOÕ�X\UXNODUÕQÕQ�HúLWOL÷LQL�LON�NH]�YXUJXOD\DQ�SDGLúDK�

ROPXúWXU��



���

5HVPLQL�\DSWÕUDUDN��GHYOHW�GDLUHOHULQH�DVWÕUDQ�,,��0DKPXW�G|QHPLQGH�LON|÷UHWLP�

øVWDQEXO¶GD�]RUXQOX�KDOH�JHWLULOHUHN��LON�NH]�$YUXSD¶\D�|÷UHQFL�J|QGHULOPLúWLU��

7DQ]LPDW�LOH�ELUOLNWH�EDWÕOÕODúPD�YH�oD÷GDúODúPD�KDUHNHWL�\HQL�LoHULNOHU�ND]DQPÕúWÕU��

<�NVHN�H÷LWLP�NXUXPX�RODUDN�oHúLWOL�DODQODUGD�YH�GDOODUGD�oRN�\DUDUOÕ�YH�HWNLOL�

RNXOODU�NXUXODUDN��\DEDQFÕ�GLO�H÷LWLPL�EDúOÕ�EDúÕQD�ELU�GDO�RODUDN�|QHPOH�HOH�

DOÕQPÕúWÕU��%LOLP��|÷UHWPHQ�YH�VHUPD\H�RODUDN�%DWÕ¶GDQ�\DUDUODQÕOPDVÕ�\ROXQGD�DOÕQDQ

NDUDUODU��H÷LWLPGH�ODLNOHúPH\H�GR÷UX�DWÕODQ�|QHPOL�ELU�DGÕP�ROPXúWXU�

*HUoHNOHú W L UGL÷L � UHIRUPODU OD � L ON �NH]�KXNXN�GHYOHW LQH �JLGLú L �EDú OD WDQ�

,,�0DKPXW¶XQ�LODQ�HWPH\L�DU]XODGÕ÷Õ�7DQ]LPDW�)HUPDQÕ��RQXQ�|O�P�QGHQ�VRQUD�\LQH�

UHIRUPLVW�ELU�SDGLúDK�RODQ�$EG�OPHFLW�WDUDIÕQGDQ�LODQ�HGLOPLúWLU��7DQ]LPDWOD��GLQ�

NÕVWDVÕQD�GD\DQDQ�PLOOHW�VLVWHPL�NDOGÕUÕODUDN�\HULQH�2VPDQOÕ�YDWDQGDúÕ�NDYUDPÕ�

NRQPXú�YH�KXNXNL�VWDW��IDUNOÕOÕNODUÕQD�VRQ�YHULOHUHN��ONHGH�\DúD\DQ�KHUNHVLQ��

0�VO�PDQ�RODQ�ROPD\DQ�D\ÕUÕPÕ�\DSÕOPDNVÕ]ÕQ��D\QÕ�KXNXN�NXUDOODUÕQD�WDEL�

WXWXOPDVÕ�DPDoODQPÕúWÕU��7DQ]LPDWÕQ�NDQXQ�|Q�QGH�HúLWOLN�LONHVL��DQFDN�JHQHO�

QLWHOLNOL�NDQXQODU�KD]ÕUODQPDVÕ\OD�P�PN�QG���7DQ]LPDWoÕODU��HúLWOL÷LQ�DQFDN�WHN�

KXNXNOX�ELU�VLVWHPOH�P�PN�Q�RODELOHFH÷LQLQ�ELOLQFLQGH\GLOHU��<DQL�HúLWOLN�DQFDN�

KXNXNWD�GLQ�NÕVWDVÕ�ROPD]VD�VD÷ODQDELOLUGL��$QFDN�RQODUÕQ�HOLQL�ED÷OD\DQ�YH�HúLWOL÷L�

VD÷ODPDODUÕQÕ�GD�LPNDQVÕ]�NÕODQ�JHUoHN��WHRNUDWLN�ELU�GHYOHWWH�\DúÕ\RU�ROPDODUÕ�LGL�

*HUoHN�HúLWOLN�DQFDN��ONHGH�\DúD\DQ�KHUNHVH�D\QÕ�NDQXQODUÕQ�X\JXODQPDVÕ�LOH�

VD÷ODQDELOLU��%XQD��³NDQXQODUÕQ�WHNOL÷L�YH�JHQHOOL÷L�LONHVL´�DGÕ�YHULOLU��<LQH�GH�

2VPDQOÕ�YDWDQGDúODUÕQÕQ�RUWDN�RODUDN�WDEL�WXWXODFD÷Õ�ED]Õ�NDQXQODU��EDWÕGDQ�

\DUDUODQÕODUDN��KD]ÕUODQPÕúWÕU��1LWHNLP�&XPKXUL\HWH�NDGDU�JHoHQ�G|QHP�LoLQGH�/DWLQ�

YH�øVODP�KXNXNXQXQ�ELUOLNWH�X\JXODQPDVÕQGDQ�ND\QDNODQDQ�³LNLOLN´��GXDOLWH��GLNNDW�

oHNPHNWHGLU��%DWXP�YH�øQFHR÷OX�����������

�����7LFDUHW�������&H]D�NDQXQODUÕ������¶GH�<DUJÕWD\�YH�'DQÕúWD\¶Õ��ùXUD\Õ�

'HYOHW��NXUDQ�NDQXQODU�������&H]D�YH�+XNXN�0XKDNHPHOHUL�8VXO��NDQXQODUÕ��EX�

\HQL �NDQXQODUÕ�X\JXOD\DFDN�oRN�KDNLPOL�PDKNHPHOHU��)UDQVÕ]�NDQXQODUÕ�D\QHQ�

WHUF�PH�HGLOHUHN�\�U�UO�÷H�VRNXOPXúWXU��$QFDN�HVNL�LPWL\D]ODUÕQ�NDONPDVÕQÕ�YH�

KDNODU�NDGDU�J|UHYOHUGH�GH�HúLWOL÷LQ�JHOPHVL�JHUHNWL÷LQL�NDEXO�HWPH\HQ�EDWÕOÕ��ONHOHU�

YH�RQODUÕ�KHU�IÕUVDWWD�\DUGÕPD�oD÷ÕUDQ�2VPDQOÕ�D]ÕQOÕN�úHIOHULQLQ�WXWXPODUÕ�\�]�QGHQ��
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QH �\HQ L �NDQXQ OD U �JH UH÷ L �J LE L �X\JX ODQDE L OPLú � � QH �GH � DPDo ODQDQ �Hú L W O L N �

VD÷ODQDELOPLúWLU�

%X �JH UoH÷ L � �$ OPDQ �%�\�N �H O o L O L ÷ LQ LQ �E L U � U DSR UX � HQ �J�]H O �E L o LPGH �

|]HWOHPHNWHGLU��³<DVD�|Q�QGH�HúLWOL÷LQ�LODQÕQÕQ�JHUoHNOHúWLULOPHVL��KLoELU��ONHGH��KHU�

FHPDDWLQ�D\UÕ�|]HO�\DVDODUD�WDEL�ROGX÷X�2VPDQOÕ�'HYOHWL¶QGH�ROGX÷X�NDGDU�]RU�

RODPD]��%XUDGD�\DVD�|Q�QGH�HúLWOLN�GHQLQFH��LQVDQ�KHPHQ�DOÕúNDQOÕNOD�0�VO�PDQ¶Õ�

+ÕULVWL\DQ¶GDQ�D\ÕUDQ�IDUNODUÕQ�NDOGÕUÕODFD÷ÕQÕ�G�ú�Q�\RU��DPD�+ÕULVWL\DQODUÕQ�SHN�

oRN�LPWL\D]ODUÕ�ROGX÷XQX�XQXWX\RU´��%DWXP�YH�øQFHR÷OX������������<DQL�GLQL�KXNXN�

VLVWHPL��PXWODND�D]ÕQOÕNODU�LoLQ�LPWL\D]ODU�LoHUPHNWHGLU�

.DQXQODUÕ�X\JXOD\DQ�\HQL�PDKNHPHOHUOH��úHU¶L\H��D]ÕQOÕN�YH�NRQVRORVOXN�

PDKNHPHOHUL�D\QÕ�DQGD�oDOÕúÕ\RU��V�UHNOL�DUDODUÕQGD�J|UHY�YH�\HWNL�oDWÕúPDODUÕ�

ROX\RUGX��(VNL\OH�\HQL��\DQ�\DQD��oHOLúLN�J|UHY�\DSÕ\RUGX�

'LQL�KXNXN�VLVWHPLQLQ�\DUDWWÕ÷Õ�GL÷HU�ELU�E�\�N�VRUXQ�LVH�E�\�N�GHYOHWOHULQ�NHQGL�

YDWDQGDúODUÕQD�NDSLW�ODV\RQODUOD�WDQÕQPÕú�RODQ�D\UÕFDOÕNODUGDQ�\DUDUODQPD�KDNNÕQÕ��

]DPDQOD�ED]Õ�JD\ULP�VOLP�2VPDQOÕ�YDWDQGDúODUÕQD�GD�WDQÕPDODUÕ\OD�\DúDQPD\D�

EDúODPÕúWÕU��%�\�N�GHYOHWOHU��2VPDQOÕ�YDWDQGDúÕ�RODQ�SHN�oRN�VD\ÕGD�JD\ULP�VOLPH��

\DEDQFÕODUD�NDSLW�ODV\RQODUOD�WDQÕQDQ�KDNODUÕ�EHUDWODUOD�WDQÕPÕúODU��JLGHUHN�EX�

EHUDWODUÕ�SDUD�NDUúÕOÕ÷Õ�VDWPÕúODUGÕU��6DGHFH�����¶WH�øQJLOWHUH¶QLQ�ELU�PLO\RQGDQ�ELUD]�

D]��$PHULND¶QÕQ�HOOL�ELQ�EHUDWOÕ�YDWDQGDúÕ�YDUGÕ��%�\�N�HOoLOHUGHQ�EHUDW�VDWÕQ�DODQ��

VD\ÕODUÕ�PLO\RQODUD�YDUDQ�EX�D]ÕQOÕNODU�|QFH�\DEDQFÕ�GHYOHWOHULQ�NRUXPDVÕQGD��VRQUD�

GD�RQODUÕQ�YDWDQGDúOÕ÷ÕQGD�ROGXNODUÕQÕ�LOHUL�V�UP�úOHUGLU��2VPDQOÕ�'HYOHWL��NHQGL�

WRSUDNODUÕQGD�GR÷XS�E�\�\HQ��\DúD\DQ�YH�|OHQ��YDWDQGDúOÕ÷ÕQGD�ROGXNODUÕQÕ�LOHUL�

V�UG�NOHUL�\DEDQFÕ��ONH\H�KLo�JLWPHPLú�RODQ�EX�NLúLOHU�\�]�QGHQ�E�\�N�GHYOHWOHUOH

LQDQÕOPD]�KXNXNL�VRUXQODU�\DúDPÕúWÕU� �6RQXQGD�EX�NRQXGDNL�VXLLVWLPDOOHUL�

|QOH\HELOPHN�YH�GHYOHWLQ�NHQGL�WRSUDNODUÕQGD�HJHPHQOLN�KDNNÕQÕ�NXOODQDELOPHN�LoLQ�

oÕNDUÕODQ������7DELL\HW�1L]DPQDPHVL�LOH��LON�NH]�JD\ULP�VOLPOHU�0�VO�PDQODU�JLEL�

YDWDQGDú�VD\ÕOPÕú��\DQL�YDWDQGDúOÕNWDNL�GLQ�NÕVWDVÕ�NDOGÕUÕOPÕúWÕU��7HRNUDWLN�ELU�

GHYOHWWH�EX�NDUDUÕQ�DOÕQPDVÕQÕQ�QHGHQL��KXNXN�NXUDOODUÕQÕQ�GLQ�IDUNOÕOÕ÷ÕQD�

GD\DQGÕUÕOPDVÕQÕQ�\DUDWWÕ÷Õ�VDNÕQFDQÕQ�E�\�NO�÷�Q�Q�W�P�JHUoHNOL÷L\OH�RUWDGD�

ROPDVÕGÕU��%DWXP�YH�øQFHR÷OX������������



���

2VPDQOÕ�'HYOHWL¶QGH�DQD\DVD\D�\|QHOLú�YH��ONHGH�DQD\DVDFÕ�DNÕPODUÕQ�GR÷PDVÕ��

�����\ÕOÕQGD�³<HQL�2VPDQOÕODU´�|UJ�W�Q�Q�NXUXOPDVÕ\OD�EDúODPÕúWÕU� �<HQL�

2VPDQOÕODUÕQ�NHQGL�DUDODUÕQGD�WXWDUOÕ�ROPD\ÕúODUÕ��LGHRORMLGHQ�\RNVXQ�EXOXQPDODUÕ�YH�

øVODPFÕ�J|U�úOHUL�\�]�QGHQ�oRN�HOHúWLULOPLúOHUGLU��$QFDN��EX�KDUHNHWLQ��SDGLúDK�

EDVNÕVÕQD�NDUúÕ�DQD\DVDFÕ�J|U�ú��VDYXQPDVÕ�QHGHQL\OH��GDKD�VRQUDNL�G|QHPOHUGH�

J|U�OHFHN�LOHULFL�H\OHPOHULQ�oHNLUGH÷LQL�ROXúWXUGX÷X�GD�G�ú�Q�OPHNWHGLU�

7DQ]LPDW�'|QHPL¶QGHQ�LWLEDUHQ��2VPDQOÕ¶GD�JLULúLOHQ�VL\DVL��LGDUL�YH�KXNXNL�

VLVWHPOHUGHNL�\HQLOLNOHU�YH�G�]HQOHPHOHU��\DúDQÕODQ�úDUWODUÕQ�]RUXQOX�NÕOGÕ÷Õ�

HNRQRPLN�YH�VRV\DO�LKWL\DoODUD�FHYDS�EXOPDN��]HUH�RUWD\D�NRQPXú�\HQL�NDUDUODU�YH�

X\JXODPDODU�ROPXúWXU��%X�X\JXODPDODU��GLQ�LOH�oRN�\DNÕQGDQ�YH�KDWWD�ED] Õ �

EDNÕPODUGDQ�Lo�LoH�GHQHELOHFHN�GHUHFHGH�LOJLOL�RODQ�DLOH�KXNXNXQGDQ��\DQL�PHGHQL�

KXNXNWDQ�FH]D�YH�WLFDUHW�KXNXNODUÕQD�NDGDU�X]DQDQ�oRN�JHQLú�ELU�DODQÕ�NDSVDPÕúWÕU�

��/DLNOL÷LQ�LON�LúDUHWOHUL��EX�G|QHPGH�EL]]DW�3DGLúDKÕQ�V|]OHUL\OH�YHULOPLúWLU��

6XOWDQ�$EG�OD]L]�����0D\ÕV�����¶GH�ùXUD\Õ�'HYOHWLQ�DoÕOÕú�NRQXúPDVÕQGD�ú|\OH�

GHPLúWLU��³7HúNLODW�Õ�FHGLGH��NXYYH�L�LFUDL\\HQLQ��NXYYH�L�DGOL\\H��GLQL\H�YH�WHúUL�

L\\HGHQ�WHIULNL�HVDVÕQD�P�VWHQLGGLU��´��%DWXP�YH�øQFHR÷OX�������������%|\OHFH�

PHFOLVLQ�\�U�WPH�IRQNVL\RQX�E�\�N�|Oo�GH�GLQGHQ�ED÷ÕPVÕ]�KDOH�JHOL\RUGX�

�����$QD\DVDVÕ�������%HOoLND�YH������3UXV\D�DQD\DVDODUÕQÕQ�ELU�NDUÕúÕPÕGÕU��

$PD�X\JXODQDPDPÕúWÕU��$QD\DVDQÕQ�PLPDUÕ�VD\ÕODQ�0LWKDW�3DúD�LODQÕQGDQ�\DNODúÕN�

�o�D\�VRQUD�V�UJ�QH�\ROODQPÕúWÕU��%|\OHFH�DQD\DVDO�VLVWHPH�LON�GDUEH�YXUXOPXúWXU��

%LU�V�UH�VRQUD�3DGLúDK�,,��$EG�OKDPLW�2VPDQOÕ�5XV�VDYDúÕ¶QÕ�EDKDQH�HGHUHN�0HFOLVL�

NDSDWPÕú��DQD\DVD\Õ����\ÕO�ER\XQFD�X\JXODPDGDQ�NDOGÕUPÕúWÕU�������\ÕOÕQGD�øNLQFL�

0HúUXWL\HW¶LQ�LODQÕ�YH�DQD\DVDQÕQ�WHNUDU�\�U�UO�÷H�JLUPHVL�GH�GHPRNUDVL�DGÕQD�

VRQXFX�SHN�GH�GH÷LúWLUHPHPLúWLU�

*HUoHNWH��2VPDQOÕ¶QÕQ�VL\DVL�YH�LGDUL�G�]HQOHPHOHUL�|]��LWLEDUÕ\OD�GLQGHQ�

ND\QDNODQGÕ÷Õ�NDEXO�HGLOHQ�\DVD�YH�G�]HQOHPHOHU�GH÷LOGLU��$QFDN�RQXQ�GLQ�LOH�GHYOHW�

YH�VL\DVHW�LúOHULQLQ�NHVLQ�KDWODUOD�ELUELULQGHQ�D\UÕOPÕú�ROGXNODUÕ�ODLN�GHYOHW�W�U�QGH�ELU�

GHYOHW�ROPDGÕ÷Õ�GD�DoÕNWÕU��%X�GXUXPGD�2VPDQOÕ�'HYOHWLQLQ��|]HOOLNOH���¶QFX�

\�]\ÕOGDNL�JHOLúPHOHUGHQ�VRQUDNL�VLVWHPLQH�µGLQGDU�ELU�PHúUXWL�UHMLP¶�DGÕ�YHULOHELOLU�

���<HQL�WHúNLODWWD�\�U�WPH�NXYYHWLQLQ��\DUJÕGDQ��GLQGHQ�YH�\DVDPDGDQ�D\UÕOGÕ÷Õ�LIDGH�HWPHNWHGLU�



���

�����GD�oÕNDUÕODQ�.DQXQX�(VDVL��WDP�ELU�$QD\DVDGÕU��%X�DQD\DVDGD�GHYOHWLQ�

GLQLQLQ�øVODP�ROGX÷X�\HU�DOPDNOD�ELUOLNWH��\DUÕ�GLQLOLN�YDVIÕQD�VDKLS�ROGX÷X�GD�DoÕNoD�

RUWDGDGÕU��=LUD�.DQXQX�(VDVLQLQ���¶QFL�PDGGHVL��GLQ�K�UUL\HWLQL�JDUDQWL�DOWÕQGD�

DOPDNWD�YH�PHPOHNHWWH�PHYFXW�E�W�Q�GLQOHULQ�VHUEHVWoH�LFUDVÕQÕ��GHYOHW�KLPD\HVLQH�

YHUPHNWHGLU��$UWÕN�GHYOHW��VDGHFH�0�VO�PDQODUÕQ�GHYOHWL�GH÷LOGLU��<D]ÕOÕ�RODUDN�LIDGH�

HGLOPHVH�ELOH��GL÷HU�GLQOHUH�GH�\DVDO�ELU�PHúUXL\HW�WDQÕQPÕúWÕU��%X�VHEHSOH��µGHYOHW�

GLQL�øVODP¶GÕU¶�\D]PDQÕQ��SHN�ID]OD�ELU�|QHPL�NDOPDPÕúWÕU��'HYOHW��GL÷HU�GLQOHULQ�

LQDQDQODUÕQD�GD�øVODP¶D�LQDQDQODUD�ROGX÷X�PHVDIHGHGLU�������$QD\DVDVÕ��GHYOHWLQ�

WHRNUDWLN�\DSÕVÕQGD�GH÷LúLNOLN�\DSPDPÕú��PLOOL�HJHPHQOLN�LONHVLQL�LON�RODUDN�KD\DWD�

JHoLUHQ������GH÷LúLNOLNOHULQGH�GH�GLQ�YH�GHYOHW�LúOHULQLQ�D\UÕOPDVÕ�G�ú�Q�OPHPLúWLU��

$PD�DUWÕN�GHYOHW�KD\DWÕ�VDGHFH�GLQL�K�N�POHUH�J|UH�GH÷LO��EHúHUL�K�N�POHUL�WHPVLO�

HGHQ�ELU�$QD\DVD\D�ED÷ODQPÕúWÕU��$\EDUV�������������$QFDN�WDP�ODLN�GH�GH÷LOGLU��

o�QN��GHYOHWLQ�GLQL�øVODP��EDúNDQÕ�LVH�KDOLIHGLU��+DOLIH�GLQH�D\NÕUÕ�J|UG�÷��NRQXODUÕ�

RQD\ODPDPDN�\HWNLVLQH�VDKLSWLU��%�W�Q�EXQODUD�UD÷PHQ�EX�G|QHP��ODLNOL÷H�JLGHUHN�

\DNODúÕODQ�ELU�V�UHFLQ�EDúODQJÕFÕGÕU���

��¶QFL�\�]\ÕOGDQ�LWLEDUHQ�LOHUL�J|U�úO��SDGLúDKODU�YH�D\GÕQ�GHYOHW�DGDPODUÕ�

NDUúÕODUÕQGD�KHS�JHULFL�YH�\RED]�GLQ�DGDPODUÕQÕ�EXOPXúODUGÕU��<DSÕODQ�\HQLOLNOHUH�

NDUúÕ�oÕNDQ�EX�JUXS�ELUoRN�LV\DQÕQ�GD�oÕNPDVÕQD�QHGHQ�ROPXúWXU��%LOLP�YH�WHNQLNWHQ�

KDEHUVL]��PHGUHVHOHUGH�JHUoHNoL�ROPD\DQ�GLQ�H÷LWLPLQGHQ�JHoHQ�EX�LQVDQODU�EDWÕGDNL�

JHOLúPHOHUGHQ�KHP�KDEHUVL]��KHP�GH�EX�JHOLúPHOHUH�NDUúÕGD�ROPXúODUGÕU�

'HYOHW�����¶GHQ�VRQUDNL�oRN�SDUWLOL�KD\DWOD�GD�WRSODQDPDPÕúWÕU��%X�NH]�GH�øWWLKDW�

YH�7HUDNNL�GLNWDW|UO�÷��EDúODPÕúWÕU��%DWXP�YH�øQFHR÷OX�������������%X�SDUWL���ONH\L�

%LULQFL�'�Q\D�VDYDúÕ¶QD�VRNPXú�YH�VDYDúWD�\HQLOJL��]HULQH�0RQGURV�$WHúNHV�

DQODúPDVÕ�LP]DODQPÕúWÕU��hONH�LúJDO�HGLOPLúWLU�

2VPDQOÕ¶GD�\DSÕODQ�\HQLOHúPH�oDEDODUÕ�LoLQGH��J�Q�P�]GH�DQODGÕ÷ÕPÕ]�PDQDGD�

ODLNOL÷LQ�\HUL�ROPDPÕúWÕU��$]ÕQOÕNODU�KDULo�0�VO�PDQODU�LoLQ�oÕNDUÕODQ�KHU�W�UO��

NDQXQXQ��GLQL�\|QGHQ�X\JXQOX÷X�NRQWURO�HGLOPLúWLU��*LULúLOHQ�KHU�W�UO��\HQLOLNWH�EX�

oL]JLQLQ�GÕúÕQD�oÕNÕOPDGÕ÷ÕQGDQ�ODLNOLNOH�LOJLOL�ELU�JHOLúPHGH�ROPDPÕúWÕU��<DSÕODQ�

E�W�Q�\HQLOLNOHU�YH�JHWLULOHQ�\HQL�KDNODU�DVOÕQGD�2VPDQOÕGDNL�JD\UL�0�VOLPOHUH�

WDQÕQPÕú�NROD\OÕN�YH�LPWL\D]ODUGÕU��$QFDN�JHWLULOHQ�EX�KDNODUD�³KHUNHVLQ�GLQLQGH�

|]J�U�ROPDVÕ´�DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD�ODLNOL÷LQ�VDGHFH�ELU�\|Q�QGHNL�NÕVÕWOÕ�ELU�



���

JHOLúPH�RODUDN�GH÷HUOHQGLULOHELOLU��/DLNOL÷LQ�|QHPOL�ELU�E|O�P�Q��ROXúWXUDQ�YH�

2VPDQOÕ�'HYOHWL¶QLQ�\�]\ÕOODUGÕU�X\JXODGÕ÷Õ�³'LQ�YH�GHYOHW�LúOHULQLQ�EHUDEHU�

\�U�W�OPHVL´�D\QHQ�GHYDP�HWPLú �YH � OD LN O L÷ LQ �EX�\|Q�QGH�KLoEL U � L OH U OHPH�

J|U�OPHPLúWLU��%�W�Q�NDQXQODUÕQ�GD\DQGÕ÷Õ�NDEXO�HGLOHQ�DQD\DVDQÕQ�.XUDQ�ROPDVÕ�

QHGHQL\OH�EHOOL�ELU�oL]JLQLQ�GÕúÕQD�oÕNPDN�P�PN�Q�ROPDPÕúWÕU��%XQD�UD÷PHQ�

\HQLOHúPH�oDEDODUÕQÕQ�GDKD�VRQUDNL�G|QHPGH�PH\GDQD�JHOHFHN�RODQ�JHOLúPHOHUH�ELU�

GHUHFH\H�NDGDU�]HPLQ�KD]ÕUODGÕ÷Õ�GD�GH÷HUOHQGLULOPHNWHGLU��%DWXP�YH�øQFHR÷OX��

����������

�����&XPKXUL\HW�'|QHPL

2VPDQOÕ�'HYOHWL��%LULQFL�'�Q\D�6DYDúÕ¶QGDQ�GHYOHW�ROPD�QLWHOL÷LQL�ND\EHGHUHN�

oÕNPÕúWÕU��d�QN��GHYOHWL�GHYOHW�\DSDQ��o�DQD�|÷HGHQ�LNLVL��\DQL�LQVDQ�WRSOXOX÷X�YH�

�ONH�XQVXUODUÕ�SDUoDODQÕS�E�W�QO�NOHULQL�ND\EHGHUOHUNHQ��VL\DVDO�HJHPHQOLN�XQVXUX�LVH�

WDPDPHQ�RUWDGDQ�NDONPÕúWÕU��0XVWDID�.HPDO�$WDW�UN¶�Q�|QGHUOL÷LQGH�\DSÕODQ�

.XUWXOXú�6DYDúÕ�LOH�ELU�\DQGDQ�HVNL�\|QHWLPH�YH�EX�\|QHWLPLQ�7�UN�KDONÕ�LoLQ�VDYDú�

VRQUDVÕ�NDEXO�HWWL÷L�G�]HQH�EDú�NDOGÕUÕOPÕú��ELU�\DQGDQ�GD�JDOLS��ONHOHUH�NDUúÕ�ELU�

ED÷ÕPVÕ]OÕN�YH�|]J�UO�N�P�FDGHOHVL�JHUoHNOHúWLULOPLúWLU��$WDW�UN�EX�E�\�N�YH�X]XQ�

P�FDGHOH\L�\�U�W�UNHQ�7�UNL\H�&XPKXUL\HWL¶QLQ�WHPHOOHULQL�GH�DWPÕúWÕU��øúH��XOXVDO�

HJHPHQOL÷H�GD\DQDQ�ELU�³PLOOL´�PHFOLV�NXUPDNOD�EDúODPÕúWÕU��6DPVXQ¶D�oÕNÕúÕQÕQ�

�]HULQGHQ�ELU�\ÕO�ELOH�JHoPHGHQ�7%00¶\L�DoPÕú��VDYDúÕ�GD��GHYULPOHUL�GH�EX�PHFOLV�

LOH�JHUoHNOHúWLUPLúWLU�

0HFOLVLQ�DoÕOÕúÕ��\HQL�ELU�7�UN�'HYOHWL¶QLQ�NXUXOGX÷XQX�J|VWHUPHVL�DoÕVÕQGDQ�

ROGX÷X�NDGDU��$WDW�UN¶�Q�³HJHPHQOL÷LQ�VDGHFH�7�UN�XOXVXQD�DLW�ROGX÷X��\DOQÕ]�XOXV�

LUDGHVLQH�GD\DQGÕUGÕ÷Õ´�úHNOLQGHNL�LQDQFÕQÕ�GD�DoÕNoD�RUWD\D�NR\PDVÕ�EDNÕPÕQGDQ�GD�

|QHP�WDúÕU��%X�QRNWDGD�$WDW�UN�KXNXN�GHYULPLQL�EDúODWPÕúWÕU��%R]NXUW�������������

)UDQVÕ]�LKWLODOL\OH�ELUOLNWH��\DNODúÕN�����\ÕOGÕU�$YUXSD��ONHOHULQL��KDONODUÕQÕ�HWNLOH\HQ�

XOXVDO�HJHPHQOLN�NDYUDPÕQÕ�LON�NH]�$WDW�UN�7�UN�PLOOHWLQH�WDQÕWPÕú�YH�W�P�YDUOÕ÷Õ\OD�

VDKLS�oÕNWÕ÷Õ�EX�NDYUDPÕ�JHUoHNOHúWLUPH�LPNDQÕQÕ�7�UN�XOXVXQD�YHUPLúWLU��$UWÕN�

HJHPHQO L÷ L �E LQ OH UFH �\ Õ OG Õ U �R OGX÷X �J LE L �EH O O L � E L U � D L O HGHQ �JH OHQ � W HN �N L ú L �

NXOODQPD\DFDNWÕU��8OXV��HJHPHQOLN�J�F�Q�Q�ND\QD÷Õ�RODFDNWÕU��%X�LONH�LOH�³NXWVDO�YH�

VRUXPVX]´�SDGLúDKOÕN�YH�KLODIHW�NXUXPODUÕQÕQ�ED÷GDúPD\DFD÷Õ�NHVLQGLU��.HVLQ�RODQ�



���

ELU�LNLQFL�QRNWD�GD��XOXVDO�HJHPHQOLN�LONHVLQH�GD\DOÕ�0HFOLVOH�WHRNUDWLN�GHYOHW�YH�

KXNXN�VLVWHPLQLQ�V�UG�U�OHPH\HFH÷LGLU��%X�LONHQLQ�JHUoHNOHúWLULOHELOHFH÷L�WHN�GHYOHW�

VLVWHPL��ODLN�KXNXNXQ�JHoHUOL�RODFD÷Õ�GHPRNUDWLN�FXPKXUL\HW�PRGHOLGLU��%|\OHFH�

7%00¶QLQ�DoÕOPDVÕ��D\QÕ�]DPDQGD�LOHULGH�\DSÕODFDN�KXNXN�GHYULPLQLQ�HQ�|QHPOL�

EDVDPD÷ÕQÕ�WHúNLO�HWPLúWLU��1LWHNLP������$QD\DVDVÕ�LOH�³HJHPHQOLN�ND\ÕWVÕ]�úDUWVÕ]�

7�UN�PLOOHWLQLQGLU´�NXUDOÕ�ELU�GDKD�DVOD�oÕNPDPDN��]HUH�KXNXN�VLVWHPLPL]H�JLUPLúWLU�

%|\OHFH�oRN�KXNXNOX�2VPDQOÕ�'HYOHWL�0RGHOL�VRQD�HUPLú�YH�DUWÕN�W�P�ELUH\OHULQ�

HúLW�NDQXQODUOD�PXDPHOH�J|UHFH÷L�\HQL�ELU�KXNXN�VLVWHPL�RUWD\D�oÕNPÕúWÕU��dRN�

KXNXNOX�VLVWHPLQ�ELULQFL�|]HOOL÷L�DQFDN��ELU�GLQ�GHYOHWLQGH�V|]�NRQXVX�ROPDVÕGÕU��

<DQL�NDQXQODUÕ�GLQL�HVDVODUD�J|UH�G�]HQOHQPH\HQ�ODLN�GHYOHWWH��oRN�KXNXNOX�VLVWHP�

V|]�NRQXVX�RODPD]��dRN�KXNXNOX�VLVWHPLQ�LNLQFL�|]HOOL÷L��D]ÕQOÕNODU�LoLQ�D\UÕFDOÕNODU�

YH�D\QÕ�]DPDQGD�VRV\DO��VL\DVL�YH�KXNXNL�NÕVÕWODPDODU�LoHUPHVLGLU��<DQL�oRN�KXNXNOX�

VLVWHPGH�³NDQXQ�|Q�QGH�HúLWOLN´�LONHVL�\RNWXU��+DOEXNL�GHPRNUDVLQLQ�ELULQFL�NRúXOX�

NDQXQ�|Q�QGH�HúLWOLNWLU��9H�\HQL�7�UN�GHYOHWL�GHPRNUDVL\H�GD\DOÕ�ELU�FXPKXUL\HW�

UHMLPL�NXUPXúWXU��%R]NXUW�������������

$WDW�UN¶�Q�|QGHUOL÷LQGH��\HQL�ELU�GHYOHWLQ��ONH�VÕQÕUODUÕQÕ��Q�IXV�XQVXUXQX�YH�

HJHPHQOLN�KDNNÕQ Õ � E H O L U O H \HQ � DG ÕP O D U � D W Õ OP Õ ú � �P L O O H W � H J HPHQ O L ÷ L � W H ] L �

J�oOHQGLULOPLúWLU��7�UNL\H�%�\�N�0LOOHW�0HFOLVLQLQ�NXUXOXúX�YH������$QD\DVDVÕQÕQ�

NDEXO��LOH�\HQL�ELU�GHYOHW�NXUXOPXúWXU�

�����$QD\DVDVÕ�LOH�HJHPHQOL÷LQ�VDKLEL�GH�LON�GHID�DoÕNoD�EH\DQ�HGLOPLúWLU��

$QD\DVDQÕQ��¶QFL�PDGGHVLQH�J|UH��³KDNLPL\HW�ELOD�ND\G��úDUW�PLOOHWLQGLU´��%X�

WDULKWHQ�LWLEDUHQ�XOXVDO�HJHPHQOLN�DQD\DVDFÕOÕ÷ÕPÕ]ÕQ�WHPHO�WDúÕ�ROPXú��PRQDUúL�

UHGGHGLOPLú��E�W�Q�HUNOHU�PHFOLVWH�WRSODQPÕúWÕU�

�����$QD\DVDVÕQGD�DúD÷ÕGDQ�\XNDUÕ\D�ELU�\|QHWLP�\DSÕVÕ�EHQLPVHQGL÷LQL��\HUHO�

NDWÕOÕP�YH�\HUHO�GHPRNUDVLQLQ�|QHPVHQGL÷LQL�J|VWHUPHNWHGLU��8\JXODPDGD��VDYDú�

NRúXOODUÕQÕQ�HWNLVL\OH�EX�|QJ|U�OHQ�\HUHO�\|QHWLPOHU�KD\DWD�JHoHPHPLú��E�W�Q�J�oOHU�

PHUNH]GH��7%00¶GH�WRSODQPÕúWÕU�

0XGDQ\D�$QWODúPDVÕQÕQ�X\JXODPD\D�NRQXOPDVÕQGDQ�VRQUD�\RN�ROPD�DúDPDVÕQD�

JHOGL÷LQL�DQOD\DQ�øVWDQEXO�+�N�PHWL��øWLODI�GHYOHWOHUL�WDUDIÕQGDQ�/R]DQ�%DUÕú�

$QWODúPDVÕ�J|U�úPHOHULQH�7%00�+�N�PHWL�LOH�ELUOLNWH�GDYHW�HGLOPHOHUL��]HULQH�

$WDW�UN��2VPDQOÕ�øPSDUDWRUOX÷XQXQ�\HULQH�$QD\DVD�LOH�ELoLPL�YH�QLWHOL÷L�EHOOL�RODQ�



���

7�UNL\H�'HYOHWL¶QLQ�NXUXOGX÷XQX�YH�GHYOHWLQ�\DOQÕ]FD�7%00�+�N�PHWL�WDUDIÕQGDQ�

WHPVLO�HGLOHELOHFH÷LQL�EHOLUWPLúWLU��.RUNPD]�������������

/R]DQ¶D�WHPVLOFL�YHUPH�NRQXVX�WDUWÕúÕOÕUNHQ��7%00����(NLP������GH�����QROX�

.DUDUÕ�LOH�2VPDQOÕ�øPSDUDWRUOX÷XQXQ�\HULQH�\HQL�7�UNL\H�'HYOHWL¶QLQ�WHúHNN�O�

HWWL÷LQL��SDGLúDKOÕ÷ÕQ�WDULKH�NDUÕúWÕ÷ÕQÕ��øVWDQEXO¶GD�PHúUX�ELU�K�N�PHW�EXOXQPDGÕ÷ÕQÕ�

GROD\ÕVÕ\OD�LGDUHQLQ�7%00¶QH�DLW�ROGX÷XQX�ELOGLUPLúWLU����.DVÕP������JHFHVL�DOÕQDQ�

D\UÕ�ELU�NDUDUOD�6DOWDQDWÕQ�HEHGL\HQ�NDONPÕú�ROGX÷X�EHOLUWLOPLú��2VPDQOÕ�DLOHVLQH�

\DOQÕ]�KDOLIHOLN�KDNNÕ�EÕUDNÕOPÕúWÕU��

%LOLQGL÷L��]HUH����.DVÕP������GH�oDOÕúPDODUÕQD�EDúODQÕODQ�/R]DQ�%DUÕú�

$QWODúPDVÕ�����7HPPX]������GH�LP]DODQPÕúWÕU��$QODúPD�����$÷XVWRV������GH�

7%00¶QGH�WDVGLN�HGLOHUHN�\�U�UO�÷H�JLUPLúWLU��0XPFX�����������

&XPKXUL\HWLQ�LODQÕ�LOH�LOJLOL�RODUDN�DQD\DVDGD�ROPDVÕ�PXKWHPHO�GH÷LúLNOLN�WDVOD÷Õ�

���(NLP�JHFHVL�$WDW�UN�WDUDIÕQGDQ�KD]ÕUODQGÕNWDQ�VRQUD����(NLP������J�Q��SDUWL�

JUXEXQGD�J|U�ú�OP�ú�YH�D\QÕ�J�Q�NDEXO�HGLOHQ�WDVDUÕ��7HúNLODWÕ�(VDVL\H�(QF�PHQLQLQ�

GH��GLQ�YH�GLOH�DLW�ELU�HNL�LOH�*HQHO�.XUXOD�VXQXOPXúWXU��.RUNPD]�������������

0HFOLV�*HQHO�.XUXOXQGD�&XPKXUL\HWH�LOLúNLQ�WDVDUÕQÕQ�YH�&XPKXUEDúNDQOÕ÷Õ�

VHoLPL��FXPKXUL\HWLQ�����SDUH�WRS�DWÕúÕ\OD�NXWODQPDVÕ�JLEL�NDUDUODUÕQ�NDEXO�QGHQ�

VRQUD�D\QÕ�J�Q�&XPKXUL\HW�LODQ�HGLOPLúWLU��%XQGDQ�VRQUD�GD�&XPKXUEDúNDQÕ�VHoLPL�

\DSÕOPÕú��R\ELUOL÷L�LOH�*D]L�0XVWDID�.HPDO�&XPKXUEDúNDQÕ�VHoLOPLúWLU��.RUNPD]��

�����������

���(NLP������GH�&XPKXUL\HWLQ�LODQÕ�LOH�ELUOLNWH�����QROX�.DQXQOD������WDULKOL�

DQD\DVDQÕQ�ED]Õ�PDGGHOHULQGH�GH÷LúLNOLN�\DSÕOPÕú���¶QFL�PDGGHQLQ�VRQXQD�³7�UNL\H�

'HYOHWLQLQ�úHNOL �+�N�PHW�L �&XPKXUL\HW W L U´ �F�POHVL �NRQXODUDN�DQD\DVD\D�

&XPKXUL\HW�WHULPL�LON�NH]�RODUDN�JLUPLúWLU��

$WDW�UN¶�Q�G�ú�QFHVLQGH�\HU�DODQ�oD÷GDú�GHYOHWH�DGÕP�DGÕP�\DNODúÕOGÕ÷Õ�ELU�

G|QHPGH�+DOLIH\L�GHYOHW�EDúNDQOÕ÷ÕQD�ELU�DOWHUQDWLI�RODUDN�G�ú�QHQOHU�ED]Õ�

JD]HWHOHUGH�KDONÕ�NÕúNÕUWPD\D�oDOÕúPÕúODUGÕU��.RUNPD]��������������&XPKXUL\HWLQ�

LODQÕ��]HULQH�EDVÕQGD�EDúOD\DQ�VL\DVL�WDUWÕúPD�ELUGHQELUH�KDOLIHOLN��]HULQGH�

\R÷XQODúPÕúWÕU��+DOLIHOL÷LQ�NDOGÕUÕODFD÷ÕQGDQ�HQGLúH�GX\DQODU��+DOLIHQLQ�LVWLID�

HGHFH÷LQL�\D\PÕú��ED]Õ�JD]HWHOHUGH�EX�GXUXPGDQ�|W�U��GX\XODQ��]�QW�OHU�GLOH�



���

JHWLULOPLú��NÕVDFD�NRQX�J�QGHPGH�WXWXODUDN�KDOLIHOL÷LQ�NDOGÕUÕOPDPDVÕ�LoLQ�NDPXR\X�

\DUDWÕOPD\D�JD\UHW�J|VWHULOPLúWLU�

$QNDUD¶GD�E�\�N�0LOOHW�0HFOLVL�+�N�PHWLQLQ�NXUXOPDVÕ\OD�ELUOLNWH�RUWD\D�

oÕNDQ�JHOLúPHOHUH�EDNÕOGÕ÷ÕQGD�GLQ�YH�GHYOHW�LOLúNLOHULQLQ�G�]HQOHQPHVLQGH�EHOOL�

DúDPDODUGDQ�JHoLOGL÷L�J|U�OHFHNWLU��øON�DúDPD������\ÕOÕQGD�ùHU¶L\H�YHNDOHWLQLQ�

NXUXOPDVÕGÕU � �2VPDQOÕ �øPSDUDWRUOX÷XQGD�GLQL�\HWNLOHUL �HOLQGH�EXOXQGXUDQ�

úH\K�OLVODP��DVOÕQGD�VDGUD]DPOD�ELUOLNWH�GHYOHWLQ�\�U�WPH�RUJDQÕQ�OLGHUOL÷LQL�

SD\ODúPDNWDGÕU��<DSÕODQ�GH÷LúLNOLN��úH\K�OLVODPOÕ÷ÕQ�\HWNLOHULQL�ELU�EDNDQOÕN�

E�Q\HVLQGH�WRSODPDN��DQFDN�ELU�\|Q��LOH�GH�RQXQ�\HWNLOHULQL�K�N�PHWLQ�EDúÕ�

ROPDNWDQ�ELU�EDNDQOÕN�VWDW�V�QH�LQGLUJHPHNWLU�

&XPKXUL\HWLQ�YDUOÕ÷ÕQÕ�WHKOLNH\H�VRNDFDN�EX�G�ú�QFH��]HULQH�$WDW�UN�KDOLIHOL÷LQ�

NDOGÕUÕOPDVÕ�WDOLPDWÕQÕ�YHUPLúWLU��=DWHQ�3H\JDPEHU�VR\X�LOH�X]DNWDQ�\DNÕQGDQ�ELU�

LOJLVL�EXOXQPD\DQ�2VPDQOÕ�DLOHVLQGH�EX�XQYDQÕQ�NDOPDVÕ�DQODPVÕ]GÕU��1HWLFHGH�

7%00¶QLQ���0DUW������GH�NDEXO�HWWL÷L�����VD\ÕOÕ�.DQXQOD�+DOLIHOLN�NDOGÕUÕOPÕú��

2VPDQOÕ�KDQHGDQODUÕQÕQ�E�W�Q��\HOHUL�\XUW�GÕúÕQD�oÕNDUÕOPÕúWÕU��+DOLIHOL÷LQ�

NDOGÕUÕOPDVÕ�LOH�ELUOLNWH�2VPDQOÕ�PRQDUúLVLQLQ�GD\DQGÕ÷Õ�GLQL�P�HVVHVH�GH�RUWDGDQ�

NDOGÕUÕOPÕú�YH�\HQL�7�UNL\H��GHPRNUDWLN�YH�ODLN�JHOLúPH�\ROXQGD�|QHPOL�ELU�DGÕP�

GDKD�DWPÕúWÕU��(UR÷OX��������������%XQXQ�GÕúÕQGD�D\QÕ�J�Q�ùHUL\H�YH�(YNDI�9HNDOHWL�

LOH�(UNDQ�Õ�+DUEL\H�L�8PXPL\H�9HNDOHWLQLQ�LOJDVÕQD�GDLU�NDQXQOD��7HYKLG�L�7HGULVDW�

.DQXQX�GD�NDEXO�HGLOPLú��'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ¶QÕ�JHWLUHQ�YH�E�W�Q�H÷LWLP�

NXUXPODU ÕQ Õ �0LO O L �(÷L W LP�%DNDQO Õ÷ Õ �oD W Õ V Õ �D O W ÕQGD �E L U OHú W L UHQ �E L U � V L V WHP�

ROXúWXUXOPXúWXU��.RUNPD]�������������

2UWDGDQ�NDOGÕUÕODQ�KDOLIHOLN�YH�GLQLQ�SROLWLND��]HULQGHNL�HWNLVLQL�VÕQÕUOD\DQ�

\DVDGDQ�VRQUD�J|]OHU�\HQL�ELU�DQD\DVDQÕQ������¶GHQ�EX�\DQD�JHOLúWL÷L�úHNOL\OH�VL\DVDO�

VLVWHPL�GR÷UX�RODUDN�\DQVÕWDFDN�YH�UHVPLOHúWLUHFHN�ELU�DQD\DVDQÕQ�\D]ÕOPDVÕQD�

oHYULOPLú�����1LVDQ������GH�7%00�E|\OH�ELU�$QD\DVD\Õ�NDEXO�HWPLúWLU��7%00¶QFH�

NDEXO�HGLOHQ�YH�����PDGGHGHQ�ROXúDQ�\HQL�$QD\DVD����0D\ÕV������GH�\�U�UO�÷H�

JLUPLúWLU�

�����.DQXQL�(VDVL¶\H�J|UH�GHYOHWLQ�GLQL�øVODP¶GÕ��.XUXODQ�\HQL�GHYOHWLQ�

DQD\DVDVÕQGD�GHYOHW�GLQLQH�GDLU�ELU�K�N�P�EXOXQPDPDNOD�ELUOLNWH�VDYDú�VRQXQGD

&XPKXUL\HWLQ�LODQÕ�LoLQ�\DSÕODQ�DQD\DVD�GH÷LúLNOL÷LQGH�YH�GDKD�VRQUD�GD������
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DQD\DVDVÕQGD�³7�UNL\H�GHYOHWLQLQ�GLQL��'LQ�L�øVODP¶GÕU´�LEDUHVL�\HU�DOPD\D�GHYDP�

HWPLúWLU��<DQL�����¶WH�7�UNL\H�&XPKXUL\HWL�NXUXOGX÷X�]DPDQ�JHQH�GLQVHO�ELU�N|NHQH�

GD\DOÕ�GHYOHW�GXUXPXQGD�ROPXúWXU��0XPFX�����������

%LU�\DQGD������$QD\DVDVÕ�³(JHPHQOLN�ND\ÕWVÕ]��úDUWVÕ]�XOXVXQGXU´�K�NP�QH�\HU�

YHULUNHQ��|WH�\DQGDQ�GD�³7�UNL\H�GHYOHWLQLQ�GLQL�øVODP¶GÕU´�GHPHNWH\GL��$\UÕFD������

$QD\DVDVÕQÕQ�7�UNOHULQ�WHPHO�KDNODUÕQGDQ��|]J�UO�NOHULQGHQ�EDKVHGHQ�E|O�P�QGH�

LVH�GLQ�YH�YLFGDQ�|]J�UO�÷��E�W�Q�7�UN�\XUWWDúODUÕQD�VÕQÕUVÕ]�ELU�ELoLPGH�WDQÕPÕúWÕ��

%X�oHOLúNL\L�JLGHUPHN�JHUHNL\RUGX��øúWH�KHQ�]������$QD\DVDVÕ�\DSÕOPDGDQ��³7�UNL\H�

GHYOHWLQLQ�GLQL�øVODP¶GÕU´�LEDUHVL�YDUNHQ�KDOLIHOLN�NDOGÕUÕOPÕúWÕU��%�W�Q�GHYOHW�

LúOHPOHULQLQ�øVODP�GLQLQH�X\JXQ�ROXS�ROPDGÕ÷ÕQÕ�GHQHWOH\HQ�ELU�YL]H�PDNDPÕ�RODUDN�

ùHUL\H�9HNDOHWL�YH�øVODPL�YDNÕIODUOD�LOJLOL�³(YNDI�9HNDOHWL´�GH�NDOGÕUÕOPÕúWÕU��øON�

G|QHPGH�%DNDQODU�.XUXOX�LoLQGH�\HU�DODQ�*HQHONXUPD\�%DúNDQOÕ÷Õ¶QÕ�SROLWLNDGDQ�

D\UÕ�WXWPDNOD�GD�RUGXQXQ�VL\DVHWWHQ�D\UÕOPDVÕQÕ�VD÷ODPÕúWÕU��0XPFX�����������

øNLQFL�PHFOLVLQ�KD]ÕUODGÕ÷Õ������$QD\DVDVÕ�oR÷XOFXOXN�DoÕVÕQGDQ�|QHP�WDúÕ\DQ�

ELUH\VHO�YH�NROHNWLI�KDNODUÕQ�|QHPOL�ELU�E|O�P�QH�\HU�YHUPLúWLU��'�ú�QFH��V|]��\D\ÕQ��

WRSODQWÕ��GHUQHN�NXUPD�|]J�UO�NOHUL�³7�UNOHULQ�WDEL�KDNODUÕQGDQ´�NDEXO�HGLOPLúWLU��

�����$QD\DVDVÕ�VRQ�GHUHFH�OLEHUDO�ELU�EDNÕú�DoÕVÕ\OD�G�]HQOHQPLúWLU��%DWXP�YH�

øQFHR÷OX�������������

øúWH�E�W�Q�EX�X\JXODPDODU�øVODP�G�Q\DVÕQGDQ�%DWÕ�G�Q\DVÕQD�GR÷UX�DWÕODQ�LON�

DGÕP�ROPXúWXU��$QFDN�øVODPL�GHYOHWWHQ��KXNXN�GHYOHWLQH�X]DQDQ�\ROGD�EX�\HWHUOL�

GH÷LOGLU��%X�QHGHQOH�UHIRUPODUÕQ�KXNXN�DODQÕQGD�GHYDP�HWPHVL�JHUHNPLúWLU�������GH�

GLQL�PDKNHPHOHULQ�NDOGÕUÕOPDVÕ�������GD�<HQL�&H]D�.DQXQXQXQ�NDEXO��YH�\LQH�D\QÕ�

\ÕO�øVYLoUH�0HGHQL�.DQXQXQXQ�NDEXO��øVODP�KXNXNXQGDQ��ODLN�KXNXND�JHoLúLQ�HQ�

|QHPOL�DGÕPODUÕ�ROPXúWXU�������GH�ODLNOL÷LQ�DQD\DVDGD�\HU�DOPDVÕQD�LOLúNLQ�NDQXQ�

WHNOLIL�\DSÕOPÕú�������VD\ÕOÕ�NDQXQOD�DQD\DVDGDQ�GLQH�DLW�PDGGHOHU�oÕNDUÕOPÕú�YH�

ODLNOLN�L ONHVL ������GH�DQD\DVD\D�JLUPLúWLU � �$\UÕFD�\DVDODUGD�\DSÕODQ�oHúLWOL�

G�]HQOHPHOHUOH�GH�6L\DVDO�øVODPL�KDUHNHWOHU�HQJHOOHQPLúWLU�

$WDW�UN¶�Q�KHGHIOHGL÷L�LONH�YH�LQNÕODSODU�VÕUDODQGÕNoD�ELQ�\ÕOOÕN�DOÕúNDQOÕ÷ÕQGDQ�

NRSPDN�]RUXQGD�NDODQ�KDONWD�WHSNLOHU�EDúODPÕú�DQFDN�EX�WHSNLOHU�EHOLUOL�ELU�\|UHGH

GH÷LO�$QDGROX¶QXQ�ELUoRN�\HULQH�PDKVXV�ROPXúWXU��hVWHOLN�EX�DOÕúNDQOÕNODUÕQ�

PDKL\HWL�oR÷XQOXNOD�GLQL�ROPXúWXU��%X�G|QHPGH�PLOOL�YDUOÕ÷D�G�úPDQ�XQVXUODU�



���

WDUDIÕQGDQ�$WDW�UN�LQNÕODSODUÕQÕQ�NDUúÕVÕQD��GLQL�VORJDQODUOD�oÕNÕS�FDKLO�KDONÕ�KDUHNHWH�

JHoLUPHN�]RU�ROPDPÕúWÕU�

7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ¶QÕQ�DOWPÕú�G|UW�PDGGHOLN�ELU�W�]�÷�Q�Q�DOWÕQFÕ�

PDGGHVL��³)ÕUNDQÕQ�øWLNDG�Õ�GLQL\H\H�K�UPHWNDU�ROGX÷X´QX�EHOLUWPHNWH\GL��%X�PDGGH�

KLODIHW�\DQOÕODUÕQÕ�FHVDUHWOHQGLUPLú��SDUWLQLQ�NXUXFXODUÕ�DUDVÕQGD�EXOXQDQ�.D]ÕP�

.DUDEHNLU�3DúD�ELOH��EX�GXUXPGDQ��UNHUHN�YH�KDONÕQ�GLQL�LQDQoODUÕ�LVWLVPDU�HGLOHUHN�

D\DNODQGÕUÕOGÕ÷ÕQÕ�LOHUL�V�UP�ú��PLOOL�ELUOL÷L�WHKOLNH\H�VRNDQ�VHEHSOHUGHQ�)ÕUNDVÕQÕ�

X]DNODúWÕUPD\D�oDOÕúPÕúWÕU�

��$÷XVWRV������GH�+DQJHGL÷L�ROD\Õ� L OH�øQJLOL]OHULQ�NÕúNÕUWPDVÕ�VRQXFX�

1DVWXULOHU¶LQ�+DNNDUL�E|OJHVLQGHNL�D\DNODQPDVÕ��K�N�PHWLQ�GLNNDWLQL�EX�E|OJH\H�

oHNPLúWLU��ùH\K�6DLG¶LQ����ùXEDW������WDULKOL�3LUDQ�KDGLVHVL�LOH�ROD\ÕQ�ER\XWODUÕ�

E�\�P�ú��.�UWo�O�÷��LGHRORML�HGLQPLú�ED]Õ�HQWHOHNW�HOOHULQ�GH�EX�PHQIDDW�N|NHQOL�

IDNDW�GLQL�NDUDNWHUOL�KDUHNHWLQ�SRWDQVL\HOLQGHQ�\DUDUODQPDN�LVWH\LS��UHQJLQL�

GH÷LúWLUPH\H�NDONÕúPDODUÕ��]HULQH�N|NO��WHGELUOHULQ�DOÕQPDVÕ�]RUXQOX�KDOH�JHOPLúWLU�

2OD\ODUÕQ�JHQLúOHPHVL��]HULQH�K�N�PHW����YH����ùXEDW�J�Q��LNL�WH]NHUH�ELUGHQ�

oÕNDUDUDN�ROD\�E|OJHVL�YH�P�FDYLU�DODQGD�VÕNÕ\|QHWLP�LODQ�HWPLúWLU��.RoDN��������

������%XQXQOD�GD�EDúDUÕ�VD÷OD\DPD\DQ�K�N�PHWLQ�LVWLIDVÕ\OD��\HQL�NDELQH\L���0DUW�

�����GH�øVPHW�3DúD�NXUPXú�YH�D\QÕ�J�Q�PHFOLVWH�J|U�ú�OHQ�7DNULU�L�6�NXQ�.DQXQX�

V�UDWOL�ELU�úHNLOGH�NDEXO�ROXQDUDN��DVNHUL�KDUHNDW�PÕQWÕNDVÕQGD�YH�$QNDUD¶GD�ELUHU�

øVWLNODO�0DKNHPHVL�NXUXOPDVÕ�WHNOLI�HGLOPLúWLU��+�N�PHWLQ�EX�WHNOLIL��0HFOLVL�SURWHVWR�

HGHUHN�WHUN�HGHQ�7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ�PHEXVODUÕ�GÕúÕQGD�NDODQ�

PHEXVODUÕQ�R\ODUÕ\OD�NDEXO�HGLOPLú�YH�øVWLNODO�0DKNHPHOHUL���0DUW������GH�J|UHYH�

EDúODPÕúWÕU��øV\DQFÕODU�NÕVD�V�UHGH�\DNDODQDUDN�HOHEDúODUÕ�LGDP�HGLOPLúWLU��%|\OHFH�

.�UWo�O�N�YH�ùHULDWoÕOÕN�SURSDJDQGDVÕ�LOH�\ROD�oÕNDQ�EX�KL]LS�GHYOHW�WDUDIÕQGDQ�

EDVWÕUÕOPÕúWÕU��.RoDN�������������

����������\ÕOODUÕ�DUDVÕQGD�LVH�GHYOHW�\DSÕVÕQGD�PH\GDQD�JHOHQ�GH÷LúLPLQ�WDEDQD�

\DQVÕWÕOPDVÕ�DPDFÕ\OD�H÷LWLP��HNRQRPL��VL\DVL�YH�WRSOXPVDO�DODQGD�ELU�GL]L�

LQNÕODSODUÕQ�JHUoHNOHúWLULOPHVLQL�]RUXQOX�NÕOPÕúWÕU�

�����WDULKOL�$QD\DVDQÕQ�����������YH���¶QFL�PDGGHOHUL�R�J�QH�NDGDU�\DSÕODQ

LQNÕODSODUD�X\PDGÕ÷Õ�LoLQ����1LVDQ������J�Q�YH������VD\ÕOÕ�NDQXQOD�GH÷LúWLULOPLúWLU�

�.RoDN��������������/DLN�GHYOHW�DQOD\ÕúÕQÕQ�$QD\DVD\D�JLUGL÷L�EX�GH÷LúLNOLNWH�HQ�



���

|QHPOL�PDGGH��¶QFL�PDGGHGLU��³7�UNL\H�'HYOHWL¶QLQ�GLQL�øVODP¶GÕU��UHVPL�GLOL�

7�UNoHGLU��PDNDUUÕ�$QNDUD�úHKULGLU´�K�NP���³7�UNL\H�'HYOHWLQLQ�UHVPL�GLOL�

7�UNoHGLU��PDNDUUÕ�$QNDUD�úHKULGLU´�RODUDN�\HQLGHQ�G�]HQOHQPLúWLU�

���YH���¶QFL�PDGGHOHUGHQ�µYDOODKL¶�V|]F�÷��oÕNDUÕODUDN�PLOOHWYHNLOL�YH�

&XPKXUEDúNDQÕ¶QÕQ�\HPLQ�W|UHQLQGH�³QDPXVXP��]HULQH�V|]�YHULULP´�LEDUHVLQLQ�

NXOODQPDVÕ�K�NP��JHWLULOPLú��EXQXQ�\DQÕ�VÕUD���¶QFÕ�PDGGH�GH�7%00¶QLQ�J|UHYOHUL�

DUDVÕQGD�\HU�DODQ�³DKNDPÕ�úHU¶L\HQLQ�WHQIL]L´�F�POHVL�NDOGÕUÕOPÕúWÕU�

$WDW�UN��DQD\DVDGD�ODLNOL÷H�D\NÕUÕ�K�N�POHULQ�NDOGÕUÕOPDVÕ��]HULQH�ELU�GL]L�N|NO��

GH÷LúLPLQ�\DSÕOPDVÕQÕ���.DVÕP������GH�0HFOLVLQ��o�QF��G|QHP�LNLQFL�WRSODQPD�

\ÕOÕQÕ�DoÕú�NRQXúPDVÕQGD�LIDGH�HWPLúWLU��1LWHNLP�D\QÕ�J�Q�7�UN�+DUIOHUL�LOH�LOJLOL������

QROX�NDQXQ�NDEXO�HGLOPLúWLU�������GD�\�U�UO�÷H�JLUHQ�0HGHQL�.DQXQOD�KDNODUÕQÕ�

ND]DQDQ�NDGÕQODUD�EX�NH]�GH���1LVDQ������WDULK�YH������QROX�NDQXQOD�\HUHO�VHoLPOHUH�

NDWÕOPD�KDNNÕ�YHULOPLúWLU��0XPFX������������'DKD�VRQUD�NDGÕQODUÕQ�PLOOHWYHNLOL�

VHoLPOHULQGH�R\�NXOODQPDODUÕ�YH�PLOOHWYHNLOL�RODELOPHOHUL�RODQD÷Õ�VD÷ODQPÕúWÕU��

$\UÕFD�\HQL�7�UN�UHMLPLQH�X\JXQ�ELU�FH]D�NDQXQX�\DSPD�LKWL\DFÕ�JHUHNWL÷LQGHQ�

��1LVDQ������GD������VD\ÕOÕ�&H]D�0XKDNHPHOHUL�8VXO��.DQXQX�oÕNDUÕOPÕúWÕU��

�����$QD\DVDVÕ������\ÕOÕQD�NDGDU�\�U�UO�NWH�NDOPÕúWÕU��

6L\DVDO�EDNÕPGDQ�G�ú�Q�OG�÷�QGH��|]HOOLNOH�HJHPHQOL÷LQ�NXOODQÕOPDVÕ�

DoÕVÕQGDQ��LNWLGDUOD�PXKDOHIHW�LOLúNLOHUL�DoÕVÕQGDQ�EX�$QD\DVDQÕQ�|QHPOL�VDNÕQFDODUÕ�

EXOXQPDNWDGÕU��d�QN��EX�PHWLQ�J�oOHU�ELUOL÷L�HVDVÕQD�J|UH�\DSÕOPÕú�ELU�DQD\DVDGÕU���

dRN�SDUWLOL�ELU�\DúDPD�JHoLOGLNWHQ�VRQUD�EX�\HQL�G�]HQLQ�NRúXOODUÕQÕ�\HULQH�

JHWLUHELOHFHN�ELU�\DSÕ\D�VDKLS�GH÷LOGLU�DVOÕQGD��0XPFX�����������

&XPKXUL\HWLQ�\HGLQFL�\ÕOÕQÕ�NXWODUNHQ�ODLNOLN�LONHVLQLQ�IÕUVDWoÕODU�YH�oÕNDUFÕODUFD�

HOHúWLULOLS�\RUXPODQPDVÕ��GR÷X�GD�oÕNDQ�ROD\ODUÕQ�EDVWÕUÕOPDVÕ\OD�VLQLS�NHQGL�

NDEX÷XQD�oHNLOHQ�\RED]ODUÕ�XPXWODQGÕUPÕú�YH�KDUHNHWH�JHoLUPLúWLU��*LULWOL�0HKPHW�YH�

EHú�DUNDGDúÕQÕQ�EDúODWWÕ÷Õ�ELU�ROD\�YXNX�EXOPXú��WDULKWH�NDUD�ELU�OHNH�RODUDN�\HU�HGHQ�

³0HQHPHQ´�ROD\Õ����$UDOÕN������GD�LV\DQFÕODUÕQ�0HQHPHQ¶H�JHOPHVL�YH�$VWH÷PHQ�

.XELOD\¶Õ�úHKLW�HWPHOHUL\OH�JHQLú�ELU�ER\XW�ND]DQPÕúWÕU��.RoDN��������������$WDW�UN�

�o�QF��G|QHP�G|UG�QF��WRSODQPD�\ÕOÕQÕQ�DoÕú�NRQXúPDVÕQGD�EX�ROD\D�GD�GH÷LQHUHN�

ú|\OH�V|\OHPLúWLU��³$UNDGDúODU��%X�J�QOHUGH�ø]PLU¶GH�KDGLV�RODQ�VH\ODSWDQ�oRN�

P�WHHVVLU�ROGXN��øQVDQ�KD\DWÕQÕQ�X÷UDGÕ÷Õ�]D\LDW�YH�HOHPOHU�WHHVV�UOHULPL]L�WHúGLW�HWWL��



���

+�N�PHW�L�&XPKXUL\H��LFDS�HGHQ�WHGELUOHUL�NHPDOL�LKWLPDPOD�DOPDNWDGÕU�´�%X�

NRQXúPDGDQ�VRQUD�(JH�E|OJHVLQGH�VÕNÕ\|QHWLP�LODQ�HGLOPLúWLU�

���0D\ÕV�����¶GH�&+3¶QLQ��o�QF��E�\�N�NRQJUHVLQLQ�DoÕOÕúÕQGD��SDUWLQLQ�

NDSVDPOÕ�ELU�GRNWULQ�YH�DNVL\RQ�SURJUDPÕQÕ�DoÕNODQPÕú��³&XPKXUL\HW�+DON�)ÕUNDVÕ��

&XPKXUL\HWoL��0LOOL\HWoL��+DONoÕ��'HYOHWoL��/DLN�YH�øQNÕODSoÕGÕU´�K�NP��JHWLULOPLúWLU�

&+3�.XUXOWD\�*UXEXQXQ���ùXEDW������WDULKOL�WRSODQWÕVÕQGD��&XPKXUL\HW�+DON�

3DUWLVLQLQ�DQD�SUHQVLSOHULQLQ�7HúNLODWÕ�(VDVL\H�.DQXQXQD�GDKLO�HGLOPHVL�WHNOLI�HGLOPLú�

YH�QHWLFHGH�GHYOHWLQ�QLWHOL÷LQL�EHOLUOH\HQ�DOWÕ�LONH����1LVDQ������WDULKOL�$QD\DVDPÕ]ÕQ�

�¶QFL�PDGGHVLQH����ùXEDW������GH�NDEXO�HGLOHQ������VD\ÕOÕ�NDQXQOD�\DSÕODQ�GH÷LúLNOLN�

QHWLFHVLQGH�JLUPLúWLU����*LUD\������������

$WDW�UN��øVODP�G�Q\DVÕQGD�LON�ODLN�GHYOHWL�NXUPXú�YH�7�UNL\H�&XPKXUL\HWL¶QLQ�

ODLN�ELU�GHYOHW�RODUDN�\DúDPDVÕQÕ�LVWHPLúWLU��$\QÕ�]DPDQGD�2VPDQOÕ�'HYOHWL¶QLQ�

oD÷GDú�X\JDUOÕN�G�]H\LQH�XODúDPDPDVÕQÕQ�QHGHQLQL�GH�GHYOHW�\DSÕVÕQÕQ�GLQL�NXUDOODUD�

GD\DQPDVÕ�RODUDN�J|UP�úW�U��'LQL�NXUDOODUD�GD\DQDQ�GHYOHWOHULQ�KLoELU�úHNLOGH�oD÷D�

D\DN�X\GXUDPD\DFD÷ÕQÕ�ELOHQ�$WDW�UN��GLQLQ�\DOQÕ]FD�³LEDGHW�LoLQ��LEDGHW�\HULQGH�YH�

LEDGHW�]DPDQÕQGD´�NXOODQÕOPDVÕQÕ�LVWHPLúWLU��

$WDW�UN�ODLNOL÷L�KLo�ELU�]DPDQ�GLQVL]OLN�RODUDN�DQODPDPÕú�YH�DQODWPDPÕúWÕU��

³'LQH�VD\JÕOÕ\Õ]´�GHUNHQ�GX\JXODUGD�\DúD\DQ�JHUoHN�GLQGHQ�V|]�HWPLúWLU��$WDW�UNo��

G�ú�QFHQLQ�|QJ|UG�÷��ODLNOLN��GLQH�NDUúÕ�ROPDGÕ÷Õ�JLEL�GLQVL]OL÷L�GH�NÕúNÕUWPD]��'LQL��

oD÷GDú�ELU�WRSOXPGD��NHQGLQH�|]J��VRUXQODUOD�LOJLOHQPH\H�oD÷ÕUÕU��'LQH��JHOHQHNVHO�

WRSOXPGDNL�LúOHYOHUGHQ�X]DNODúÕS��oD÷GDú�WRSOXPGDNL�JHUoHN�\HULQH�G|QPHVLQL�|QHULU�

$WDW�UNo�O�NWH�ODLNOLN��GHYOHW�YH�GLQLQ�D\UÕOÕ÷Õ�YH�GHYOHWLQ�GLQVHO�NXUDOODUD�ED÷OÕ�

ROPDPDVÕ�LOH�WDP�DoÕNODQDPD]��/DLNOLN�D\QÕ�]DPDQGD��GLQ�YH�LEDGHW�NRQXVXQGD�

NLúLOHUH�|]J�UO�N�WDQÕQPDVÕ�YH�|]J�UO�÷�Q�NRUXQPDVÕGÕU��%X�GXUXP�$QD\DVDPÕ]ÕQ�

��¶QF��PDGGHVLQGH�EHOLUWPLúWLU��³+HUNHV�YLFGDQ��GLQL�LQDQo�YH�NDQDDW�K�UUL\HWLQH�

VDKLSWLU��øEDGHW��GLQL�D\LQ�YH�W|UHQOHU�VHUEHVWWLU��.LPVH�LEDGHWH��GLQL�D\LQ�YH�W|UHQOHUH�

NDWÕOPD\D��GLQL�LQDQo�YH�NDQDDWOHULQL�DoÕNODPD\D�]RUODQDPD]��'LQL�LQDQo�YH�

NDQDDWOHULQGHQ�GROD\Õ�NÕQDQDPD]�YH�VXoODQDPD]��.LPVH�GHYOHWLQ�VRV\DO��HNRQRPLN��

VL\DVL�YH�HNRQRPLN�YH\D�KXNXNL�G�]HQLQL�NÕVPHQ�GH�ROVD��GLQ�NXUDOODUÕQD�GD\DQGÕUPD�

�� ³0DGGH����7�UNL\H�'HYOHWL��&XPKXUL\HWoL��0LOOL\HWoL��+DONoÕ��'HYOHWoL��/DLN�YH�øQNÕODSoÕGÕU��5HVPL�
GLOL�7�UNoH¶GLU��0DNDUUÕ�$QNDUD�ùHKULGLU´�



���

YH\D�VL\DVL�YH�NLúLVHO�oÕNDU�\DKXW�Q�IX]�VD÷ODPD�DPDFÕ\OD�KHU�QH�VXUHWOH�ROXUVD�ROVXQ��

GLQL�YH\D�GLQ�GX\JXODUÕQÕ�\DKXW�GLQFH�NXWVDO�VD\ÕODQ�úH\OHUL�LVWLVPDU�HGHPH]�YH�

N|W�\H�NXOODQDPD]´�

$VOÕQGD�EX�NHOLPH�OLWHUDW�U�P�]H�PHúUXWL\HW�\ÕOODUÕQGD�JLUPLú�YH�R�]DPDQ�

µODGLQL¶�GL\H�WHUF�PH�ROXQPXúWXU��%DúJLO¶H�J|UH�ODLNOLN��³'HYOHWLQ�PHYFXW�P�HVVHV�

GLQOHUH�NDUúÕ�WDUDIVÕ]OÕ÷Õ�YH�KHUKDQJL�ELU�GLQ�YH\D�PH]KHELQ�Lo�QL]DPÕQD�YH�LEDGHW�

DKNDP�YH�HUNDQÕQD�KLoELU�VXUHWWH�P�GDKDOH�HWPHPHVLGLU��$QFDN�ODLN�UHMLPGH�GHYOHW�

GLQH�NDUÕúPD]�GHPHN��PHVHOD�7�UNL\H�JLEL��Q�IXVXQXQ�E�\�N�ELU�HNVHUL\HWL�

0�VO�PDQ�RODQ�ELU�PHPOHNHWWH��GHYOHW��GLQL�WHúNLODWD�YH�0�VO�PDQ�KDONÕQ�GLQL�

LKWL\DoODUÕQÕ�WHPLQH�\DUGÕP�HWPH]��GHPHN�GH÷LOGLU��%LU�KDON�K�N�PHWLQLQ�EDúWD�JHOHQ�

SUHQVLEL��KDON�LoLQ�oDOÕúPDNWÕU��%LQDHQDOH\K�KDONÕQ�GLQL�LKWL\DoODUÕQÕ�G�ú�QPHN�YH�

EXQODUÕ�WHPLQ�HWPHN�KDON�K�N�PHWLQLQ�YD]LIHVLGLU��(÷HU�ELU�PHPOHNHW�KDONÕQÕQ�

LKWL\DoODUÕ�VÕUI�VD÷OÕN�YH�VHUYHW��NRQIRU��LOLP�YH�H÷OHQFHGHQ�LEDUHW�ROVD\GÕ��GHYOHW�GH�

\DOQÕ]�EX�LKWL\DoODUÕ�G�ú�Q�UG���+DOEXNL�EX�PH\DQGD�KDONÕQ�GLQL�LKWL\DoODUÕ�GD�YDUGÕU�

YH�EXQODUÕQ�WDWPLQL�FHPL\HW�LoLQ�P�KLPGLU��'HYOHW�EX�LKWL\DoODUD�GD�\DUGÕP�HWPH÷H�

YH�EXQODUÕ�G�ú�QPH÷H�PHFEXUGXU��´��

³/DLNOLN��%DWÕ�WRSODPODUÕQGD��o�DúDPDGDQ�JHoHUHN�EXJ�QN��JHQLú�DQODPÕQÕ�

ND]DQPÕúWÕU��%LULQFL�DúDPDGD��GHYOHW�RUJDQODUÕQFD�J�G�OHQ�PH]KHS�\RED]OÕ÷ÕQÕQ�

NDOGÕUÕOPDVÕ��LNLQFL�DúDPDGD��GHYOHW�GLQL�GHQHQ�úH\LQ�NDOGÕUÕOPDVÕ���o�QF��DúDPD�

RODUDN��KXNXN�VLVWHPLQLQ�YH�NDPX�KL]PHWOHULQL�G�]HQOH\HQ�NXUDOODUÕQ�GLQVHO�\D�GD�

GLQOH � L OJ L O L �NXUDO ODU �R OPDNWDQ�o ÕNDU Õ OPDVÕGÕU´ � � µ5HIDK�3DU W LV L ¶ �GDYDVÕ �|Q�

VDYXQPDVÕQGDQ��

+�VH\LQ�1DLO�.XEDOÕ�GD�ú|\OH�\D]PÕúWÕU��³/DLNOLN��GHPRNUDWLN�QL]DPÕQ�KHU�QHYL�

KLV��ILNLU�YH�NDQDDWOHUH�D\QÕ�GHUHFHGH�VD\JÕ�GX\PDVÕ��EXQODU�DUDVÕQGD�DGHWD�ELU�

HúGH÷HU�GHPHNWLU��%X�PDQDGDNL�ODLNOLN�ELU�NHOLPH�LOH�KRúJ|U�O�O�N�GHPHNWLU��/DLNOL÷H�

J|UH��GHYOHWLQ�KHU�W�UO��GLQL�DNLGHOHUH�VD\JÕ�J|VWHUPHVL�RQODU�NDUúÕVÕQGD�WDPDPHQ�

WDUDIVÕ]��REMHNWLI�ELU�YD]L\HW�DOPDVÕ�OD]ÕPGÕU��<DQL�ODLN�GHYOHW�QH�GLQGDUGÕU��QH�GH�

GLQVL]GLU��6DGHFH�GLQH�\DEDQFÕGÕU��%LU�'HYOHWLQ�KXNXNL�PDQDVÕ�LOH�YH�PXWODN�VXUHWOH�

ODLN�ELU�'HYOHW�RODELOPHVL�LoLQ�WHúNLODWÕQGD�YH�IRQNVL\RQODUÕQGD�GLQL�DNLGHOHUH�NDQXQL�

���$QD\DVD�0DKNHPHVL¶QLQ�6L\DVL�3DUWL�NDSDWPD�GDYDVÕQD�LOLúNLQ��5HIDK�3DUWLVL�����$÷XVWRV������
J�QO���(���������.���������VD\ÕOÕ�NDUDUÕ��gQ�6DYXQPD¶GDQ��



���

ELU�P�H\\LGH�WDQÕPDPDVÕ��GLQL�P�HVVHVHOHUH�YH�IDDOL\HWOHUH�NHQGL�LoLQGH�DVOD�\HU�

YHUPHPHVL�OD]ÕPGÕU��7�UN�GHPRNUDVLVLQLQ�ODLNOL÷L��PHPOHNHWLPL]LQ�|]HO�úDUWODUÕQÕQ�

LFDEÕ�RODUDN��GHYOHWoH�|QOH\LFL�YH�D\GÕQODWÕFÕ�ELU�KLPD\H�YH�PXUDNDEH\L�P�PN�Q�YH�

O�]XPOX�NÕODQ��GHYOHWH�GLNNDWOL�ELU�]DEÕWD�J|UHYL�\�NOH\HQ�ODLNOLN�ROPDN�JHUHNLU��´�

dHWLQ�g]HN¶H�J|UH�ODLNOLN��³'HYOHWLQ�GLQOHU�DUDVÕQGD�D\UÕFDOÕN�J|]HWPHNVL]LQ��

KHSVLQLQ��GLQVHO�\D\ÕOPD��LEDGHW��|UJ�WOHQPH�RODQDNODUÕQÕQ�VD÷ODQPDVÕ�YH�GHYOHWoH�

NRUXQPDVÕ��GHYOHWLQ�HNRQRPLN��VL\DVDO�YH�WRSOXPVDO�\DSÕVÕQÕQ�GLQL�LQDQo�YH�

VLVWHPOHUH�X\GXUXOPDNVÕ]ÕQ�DNÕOFÕ�YH�oD÷GDú�ELU�ELoLPGH�VLVWHPOHúWLULOPHVL�GHPHNWLU��

/DLN�'HYOHWWH�LNL�WHPHO�XQVXUXQ�JHUoHNOHQPHVL�]RUXQOXGXU��'HYOHWLQ�WHPHO�\DSÕVÕQÕQ��

G�]HQLQLQ�EHOLUOL�ELU�GLQLQ�LQDQo�VLVWHPLQH�YH�J|U�úOHULQH�J|UH�ELoLPOHQGLULOPHPHVL��

KLoELU�GLQL�J|U�ú�YH�VLVWHPLQ�ODLN�GHYOHWWH�X\XOPDVÕ�YH�NDEXO��]RUXQOX�VLVWHP�RODUDN�

NDEXO�HGLOPHPHVLGLU��'L÷HUL�LVH�ODLN�ELU�VLVWHPGH�KHU�GLQ��J|U�úOHULQL�\D\PDN��

LEDGHWLQL�|]J�UFH�\DSPDN��|UJ�WOHQPHN�KDNNÕQD�VDKLS�ROGX÷X�JLEL��GHYOHW�EX�KDNODUÕQ�

JHoHUOLOL÷LQL�VD÷ODPDN�YH�EX�KDNODUD�NDUúÕ�VDOGÕUÕODUÕ�HQJHOOHPHN�]RUXQGDGÕU��/DLN�

VLVWHP�GLQ�K�UUL\HWLQL�WDQÕ\DQ�YH�VDYXQDQ�ELU�VL\DVDO�YH�DQD\DVDO�\DSÕ\Õ�JHUHNWLULU´�

�µ5HIDK�3DUWLVL¶�GDYDVÕQGD�<DUJÕWD\�&XPKXUL\HW�%DúVDYFÕOÕ÷Õ
QÕQ �HVDV�KDNNÕQGDNL�

J|U�ú�QGHQ��

<DUJÕWD\��¶QFX�&H]D�'DLUHVL�LVH�ELU�LoWLKDGÕQGD��³/DLNOLN�JHQHOGH�GLQ�YH�GHYOHW�

LúOHULQLQ�D\UÕOÕ÷Õ�RODUDN�WDQÕPODQPDNWDGÕU��%X�WHPHO�LONHGHQ�KDUHNHWOH��$QD\DVD��GLQ�

YH�YLFGDQ�K�UUL\HWLQL��LQDQPD��LEDGHW��FHPDDW�ROXúWXUPD��\D\PD��|÷UHQPH�YH�

|÷UHWPH��VD÷ODPD�YH�NRUXPD��GLQOHU�DUDVÕQGD�WDUDIVÕ]�NDODUDN�UHVPL�ELU�GHYOHW�GLQL�

NDEXO�HWPHPH��GLQ��PH]KHS�YH�EHQ]HUL�VHEHSOHUOH�D\ÕUÕP�J|]HWPHNVL]LQ�YDWDQGDúODUÕ�

NDQXQ�|Q�QGH�HúLW�VD\PD�J|UHYOHULQL�GHYOHWH�\�NOHPLú�YH�GLQL�RWRULWH�LOH�GLQL�HVDV�YH�

NXUDOODUÕQ�GD�GHYOHWLQ�WHPHO�YH�HVDV�QL]DPODUÕQD��J|UHY�YH�\HWNLOHULQH�P�GDKDOHVLQL�

|QOHPLúWLU´�úHNOLQGH�LIDGH�HWPLúWLU���

1L\D]L�%HUNHV
H�J|UH�GH��³/DWLQFHGH�µVDHFXOXP¶�V|]F�÷��oD÷�DQODPÕQD�JHOLU�NL�

$UDSoDGD�EXQXQ�NDUúÕOÕ÷Õ�RODQ�µDVU¶�V|]F�÷��VRQ�]DPDQODUD�GH÷LQ�7�UNoHGH�DVÕU�

RODUDN�NXOODQÕO ÕUGÕ � �/DLNOLN�WHULPLQGHQ�|QFH� �DVUL O LN�ELoLPLQGH�ELU �V|]F�N�

NXOODQÕOÕ\RUGX��%X�V|]F�N��VHFXODULVPH�V|]F�÷�Q�Q�NDSVDGÕ÷Õ�DQODPÕ�WDúÕUVD�GD��

���$QD\DVD�0DKNHPHVL¶QLQ�6L\DVL�3DUWL�NDSDWPD�GDYDVÕQD�LOLúNLQ��5HIDK�3DUWLVL��<DUJÕWD\�&XPKXUL\HW�
%DúVDYFÕOÕ÷Õ
QÕQ �HVDV�KDNNÕQGDNL�J|U�ú������$÷XVWRV������
�� <DUJÕWD\����&H]D�'DLUHVL������������J�Q�YH�����������(VDV������NDUDU�VD\ÕOÕ�\D]ÕVÕ�
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FXPKXUL\HW�G|QHPLQGHQ�|QFHNL�G|QHPGH��µoD÷D�X\PDN
�\D�GD��RQXQ�µJHUHNOHULQH�

X\DFDN�ELoLPGH�GH÷LúPHN¶�DQODPÕ��GLQFLOHULQ�HOLQGH�N|W��ELU�NDYUDP�GXUXPXQD�

JHWLULOGL��$VULOLN�]�SSHOLN��N|NV�]O�N��VDWKLOLN��GLQVL]OLN�DQODPÕQD�JHOPH\H�EDúODGÕ��

=L\D�*|NDOS��NL�WHULPL�PXDVÕUODúPDN�ELoLPLQGH�NXOODQPÕúWÕU��EHONL�GH�EX��]�QW�O��

DQODPGDQ��DQODPÕ�KLo�ELOLQPH\HQ�ELU�V|]F�N�EXODUDN�NXUWXOPD\D�oDOÕúPÕú��$UDSoD�

V|]O�NOHUGHQ�R�]DPDQD�GHN�NLPVHQLQ�GX\PDGÕ÷Õ��ELOPHGL÷L�ELU�V|]F�N�EXOXS�

oÕNDUPÕúWÕU��=HQLP�ELoLPLQGHNL�EX�V|]F�N��*|NDOS¶ÕQ�NHQGL�\D]ÕODUÕQGD�ELOH�

WXWXQDPDPÕú��NHQGLVL�PXDVÕUODúPDN�WHULPLQL�VRQXQD�GH÷LQ�NXOODQPÕúWÕU��$VULOHúPHN��

\D�GD�PXDVÕUODúPDN�JLEL�GDKD�X\JXQ�RODQ�WHULPLQ�\HULQH��DQODPÕQÕQ�N|W�OHúWLULOPHVL�

\�]�QGHQ�KDONÕQ�NXOD÷ÕQGD�ROXPVX]�oD÷UÕúÕPODU�\DSWÕ÷ÕQGDQ��E�\�N�oR÷XQOX÷XQ�

DQODPÕQÕ��N|NHQLQL��\D]ÕOÕú�ELoLPLQL�ELOPHGL÷L�ODLNOLN�JLEL�PHOH]�ELU�WHULP�EXOPD�LúL�

GH�D\QÕ�ND\JÕ�LOH�\DSÕOPÕú�ROPDOÕGÕU��%X�WHULPLQ�NHVLQ�RODUDN�KDQJL�WDULKWH�oÕNWÕ÷Õ��LON�

|QFH�NLPLQ�NXOODQGÕ÷Õ��\DQL�UHVPLOHúPHGHQ�|QFHNL�NÕVD�WDULKLQL�EHOLUWHQ�ELU�

LQFHOHPH\H�UDVWODPDGÕN��%X�WHULPGH��ODLFLVPH�WHULPLQGH�RODQGDQ�IDUNOÕ�RODUDN��NLOLVH�

\D�GD�NLOLVH�DGDPÕ��NXUXO�YH�NXUDOODUÕ��\HWNLOLOHUL�LOH�RQODUÕQ�G�Q\DVDO�NDUúÕWODUÕQÕQ�

�NOHULNXV�LOH�ODLNXV
XQ��NDUúÕ�NDUúÕ\D�JHOPHVL��oRN�VD\ÕGD�|Oo�OHUH�J|UH�ELUELULQGHQ�

L\LFH�D\ÕUW�HGLOPHVL�GXUXPXQGDQ�]L\DGH�JHOHQHNVHO��NDWÕODúPÕú�NXUXO�YH�NXUDOODU�

NDUúÕVÕQGD�]DPDQÕQ�JHUHNOHULQH�X\DQ�NXUXO�YH�NXUDOODUÕ�JHOLúWLUPH�GDYDVÕQÕQ�\�]�\�]H�

JHOPHVL�GXUXPX�YDUGÕU��$VÕO�VRUXQXQ��WRSOXP�\DúDPÕQÕQ�KDQJL�\DQODUÕ��]HULQGH�

µJHOHQHN�JHUHNOHULQLQ�\HULQH� �]DPDQÕQ�JHUHNOHUL � � LQVDQ�GDYUDQÕúODUÕQD�\RO�

J|VWHUHFHNWLU¶�GDYDVÕ�ROGX÷X�EXUDGD�GDKD�L\L�J|U�O�U�´��%HUNHV������������GL\HUHN��

DVOÕQGD�PRGHUQOHúPH�V�UHFLQL��ELU�VHN�OHUOHúPH�RODUDN�J|UG�÷�Q���EX�QHGHQOH�GH�

GDKD�GDU�NDSVDPOÕ�EXOGX÷X�ODLNOLN�WHULPLQL�NXOODQPDGÕ÷ÕQÕ�EHOLUPLúWLU�

0XVWDID�(UGR÷DQ�LVH��³/DLNOLN�NÕVDFD�GLQ�YH�YLFGDQ�|]J�UO�÷�Q�Q�J�YHQFH�

DOWÕQGD�ROGX÷X�ELU�VLVWHP�LoLQGH�VL\DVL�PHúUXOX÷XQ�GLQGHQ�ND\QDNODQPDPDVÕ��KXNXNL

G�]HQLQ�GR÷UXGDQ�GR÷UX\D�GLQH�GD\DQPDPDVÕ�YH�GHYOHWLQ�IDUNOÕ�GLQOHU�YH�PH]KHSOHU�

NDUúÕVÕQGD�WDUDIVÕ]�ROPDVÕ�DQODPÕQD�JHOLU��%XQXQOD�EHUDEHU��VL\DVL�PHúUXOX÷XQ�YH�

KXNXNXQ�WHPHOLQLQ�GLQ�ROPDPDVÕ�GLQLQ�ELUH\VHO�YH�WRSOXPVDO�ER\XWXQXQ�ODLN�GHYOHW�

WDUDIÕQGDQ�WDQÕQPDPDVÕ�DQODPÕQD�JHOPH]��%X�VDGHFH��VL\DVL�IDDOL\HWLQ�GHPRNUDWLN�

V�UHo�YH�PHNDQL]PDODUGDQ�EDúND�ND\QDNODUD�EDúYXUXODUDN�PHúUXODúWÕUÕODPD\DFD÷Õ�YH�

KXNXN�QRUPODUÕQÕQ�PHúUXOX÷XQXQ�KHUKDQJL�ELU�GLQH�GD\DQGÕUÕODPD\DFD÷Õ�YH\D�GLQL�
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JHQHOOHúWLULOHPH\HFH÷L�DQODPÕQD�JHOLU´�GHPLúWLU��(UGR÷DQ�����������

*HQHO�DQODPGD�ODLNOLN��GLQ�YH�G�Q\D��|]HOOLNOH�GLQ�LOH�GHYOHW�LúOHULQLQ�D\UÕOPDVÕ��

GLQ�LúOHULQLQ�IHUGL�VD\ÕODUDN�NLúLQLQ�YLFGDQÕQD�WHUN�HGLOPHVL�YH�GHYOHWLQ�GLQOHU�

NDUúÕVÕQGD�WDUDIVÕ]�NDODUDN�GLQ�K�UUL\HWLQL�VD÷ODPDVÕ�GHPHNWLU��.LPL�G�ú�Q�UOHU�

ODLNOL÷L�NÕVDFD�³GLQ�YH�YLFGDQ�|]J�UO�÷�´�GL\H��NLPL�³'LQ�YH�GHYOHW�LúOHULQLQ�

ELUELULQGHQ�D\UÕOPDVÕ´�GL\H�NLPL�³\XUWWDúODU�DUDVÕQGD�GLQ��PH]KHS�YH�EHQ]HUL�

VHEHSOHUOH�D\ÕUÕP�J|]HWLOPHPHVL´�GL\H�WDULI�HWPHNWHGLUOHU��%X�WDULIOHULQ�KHSVLQGH�

GHUHFH�GHUHFH�JHUoHN�SD\Õ�YDUGÕU��$QFDN��$WDW�UNo��G�ú�QPH�VLVWHPLQLQ�WHPHO�

LONHOHULQGHQ�ELUL�YH�7�UN�SR]LWLI�KXNXNXQXQ��7�UNL\H�&XPKXUL\HWL�$QD\DVDVÕ¶QÕQ�

WHPHO�LONHVL�RODUDN�ODLNOLN��EX�NÕVD�WDQÕPODUGDQ�KLoELULVLQH�VÕ÷PD]��%XQODUÕQ�KHSVLQL�

ELUGHQ�LoHULU��.ÕVDFDVÕ�ODLNOLN��GLQ�YH�GHYOHW�LúOHULQLQ�ELUELULQGHQ�D\UÕOPDVÕ�YH�NLúLOHULQ�

YLFGDQ��G�ú�QFH��LQDQo�YH�LEDGHW�|]J�UO�÷�Q�Q�GHYOHW�WDUDIÕQGDQ�NRUXQPDVÕGÕU�

/DLNOL÷L�WDQÕPODPD\D�oDOÕúÕUNHQ�NDUúÕPÕ]D�oÕNDQ�LON�JHUoHN�úXGXU��%LU��ONHQLQ�

WDULKL��VL\DVL�YH�VRV\DO�úDUWODUÕ���ONHGH�\D\JÕQ�RODQ�GLQLQ�|]HOOLNOHUL��R��ONH�LoLQ�

JHUHNOL�YH�JHoHUOL�RODQ�ODLNOLN�DQOD\ÕúÕ�YH�X\JXODPDVÕQÕ�JHQLú�|Oo�GH�HWNLOHU��7�UNL\H�

&XPKXUL\HWL�ODLNOLN�LONHVLQL��YLFGDQ�YH�LEDGHW�K�UUL\HWLQL�VD÷ODPDN�YH�NRUXPDN��

GHYOHWLQ��PLOOHWLQ�G�Q\HYL�P�HVVHVHOHULQL�ELOLPVHO�HVDVODUD�YH�HQ�LOHUL�WHNQRORML\H�

J|UH�NXUPDN��\|QHWPHN��]HUH�NDEXO�HWPLú�YH�X\JXODPDNWDGÕU�

/DLNOL÷LQ�\DVDO�GD\DQD÷ÕQÕ�$PHULNDQ�øQVDQ�+DNODUÕ�%LOGLULVL�YH�)UDQVÕ]�øKWLODOL�

%LOGLULVL�ROXúWXUXU��%X�ELOGLULOHUGH�|]HWOH�³KHUNHV�LQDQGÕ÷Õ�GLQLQ�JHUHNOHULQL�

YLFGDQÕQÕQ�HPUHWWL÷L�úHNLOGH�\HULQH�JHWLUPHNWH�K�U�ROGX÷X´�EHOLUWLOLU��/DLN�GHYOHWLQ�

|]�QGH�KRúJ|U��YDUGÕU��øQDQo�YH�LEDGHW�DODQÕQGD�|]J�U�ELU�RUWDP�ROXúWXUPXúWXU��/DLN�

GHYOHW�GLQ�YH�YLFGDQ�K�UUL\HWLQLQ�WHPLQDWÕGÕU��$NÕO�YH�ELOLPH�GD\DQDQ�\|QHWLPL��\DQL�

GHPRNUDVL\L�EHQLPVHU��%X�QHGHQOHUGHQ�GROD\Õ�oD÷ÕPÕ]D�HQ�X\JXQ�G�ú�QFH�\DSÕVÕGÕU�

7�UN�LQNÕODEÕQÕQ�WHPHO�WDúÕ�RODQ�ODLNOLN�$WDW�UN¶�Q�NXUPXú�ROGX÷X�GHPRNUDWLN�

&XPKXUL\HW¶LQ�HQ�|QHPOL�QLWHOL÷LGLU��/DLNOLN��³G�Q\D�LúOHULQLQ��GLQ�LúOHULQGHQ��GLQL�

RWRULWHGHQ�D\UÕ�RODUDN�HOH�DOÕQPDVÕ´�úHNOL\OH�GH�WDULI�HGLOPHNWHGLU��%X�ED÷ODPGD�

\|QHWLPL��VL\DVD\Õ��H÷LWLPL��GHYOHW�YH�WRSOXP�\DúDPÕQÕQ�JHUHNOL�NÕOGÕ÷Õ�J|UHYOHUL�

GLQLQ��GLQVHO�NXUDOODUÕQ�HWNLVLQGHQ��WHNHOLQGHQ�NXUWDUPDN��GHYOHW�LúOHUL\OH�GLQ�LúOHULQL�

ELUELULQGHQ�D\ÕUPDN��DNOÕ�YH�ELOLPL�GHYOHW�YH�WRSOXP�\DúDPÕQGD�HJHPHQ�NÕOPD\Õ�
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JHUHNWLULU��.LúLOHU�GLQVHO�LQDQoODUÕQGD�|]J�UG�UOHU��GHYOHW�YH�WRSOXP�GLQVHO�

LQDQoODUÕQGDQ�|W�U��NLúLOHUH�D\UÕFDOÕN�\DSDPD]��.LúLOHU�GH�NHQGL�DUDODUÕQGD�LQDQoODUÕ�

QH�ROXUVD�ROVXQ�ELUELULQH�NDUúÕ�VD\JÕOÕ�ROPDN�]RUXQGDGÕU��'LQ�WRSOXPVDO�ELU�NXUXPGXU��

DPD�GHYOHW�YH�WRSOXP�\DúDPÕQGD�EX�\DúDPÕQ�\|QOHQGLULOPHVLQGH��LúOHYLQGH�JHUHNOL�

RODPD]��HYUHQVHO�YH�\DúDPVDO�G�]HQOHPHOHUGH�HJHPHQ�ROPDVÕ�JHUHNHQ�XV�YH�ELOLPGLU��

6|\OHQGL÷L��ED]ÕODUÕQD�LQDQGÕUÕOPDN�LVWHQGL÷L�JLEL�ODLNOLN�GLQ�G�úPDQOÕ÷Õ�GH÷LOGLU�

�������/DLNOLN�9H�$WDW�UNo��'�ú�QFH�6LVWHPL

$WDW�UN��ED]Õ�LONHOHULQ�LQFHOHQGL÷L�YH�GH÷HUOHQGLULOGL÷L�ELU�\D]Õ��]HULQGHNL�NHQGL�

QRWODUÕ\OD�ODLNOLN�DQOD\ÕúÕQÕ�ú|\OH�EHOLUWPHNWHGLU��³/DLNOLN��\DOQÕ]�GLQ�YH�G�Q\D�

LúOHULQLQ�D\UÕOPDVÕ�GHPHN�GH÷LOGLU��%�W�Q�\XUWWDúODUÕQ�YLFGDQ��LEDGHW�YH�GLQ�

K�UUL\HWOHULQL�WHNHOO�I�HWPHNWHGLU´��'DKD�DoÕN�ELU�LIDGH\OH�³.XWVDO�YH�WDQUÕVDO�RODQ�

J�o�YH�LQDQoOÕ÷ÕPÕ]Õ�NDUPDúÕN�YH�UHQNWHQ�UHQJH�JLUHQ�YH�KHU�W�UO��oÕNDU�YH�KÕUVODUD�

J|VWHUL�DODQÕ�RODQ�SROLWLNDODUGDQ�YH�SROLWLNDQÕQ�E�W�Q�oLUNLQ�R\XQODUÕQGDQ�ELU�DQ�|QFH�

YH�NHVLQ�RODUDN�NXUWDUPDN��XOXVXQ�EX�G�Q\D�YH�|WHNL�G�Q\DGDNL�PXWOXOX÷XQXQ�

EX\UX÷X�ELU�]DUXUHWWLU��$QFDN�EX�VD\HGH�øVODP�GLQLQLQ�XOXOX÷X�RUWD\D�oÕNDU��NHQGLQL�

J|VWHULU´��

%DWÕQÕQ�GLQGH�UHIRUPX�JHUoHNOHúWLUGLNWHQ�VRQUDNL�JHOLúPHOHUL�NDUúÕVÕQGD�2VPDQOÕ�

øPSDUDWRUOX÷X¶QXQ�JLGHUHN�]D\ÕIODPDVÕQGD��XOHPDQÕQ�ELOLP�DODQÕQGDNL�\HQLOLNOHUH�

LQDWoÕ�ELU�ED÷QD]OÕNOD�NDUúÕ�NR\XúXQXQ�E�\�N�HWNLVLQL�\DGVÕPDN�RODQDNVÕ]GÕU��

dD÷GDúODúPD\D�\|QHOLN��oD÷GDúODúPD\Õ�DPDo�HGLQHQ�7�UN�GHYULPLQLQ�]RUXQOX�YH�

JHUHNOL�LONHVL�ODLNOLNWLU��0XVWDID�.HPDO�$WDW�UN��³<DúDPGD�HQ�JHUoHN�\RO�J|VWHULFL�

ELOLPGLU´�V|]��LOH�ELOLPLQ�|QHPLQH�GH÷LQPLúWLU��/DLNOLN�LONHVL�D\QÕ�]DPDQGD�|E�U�

LONHOHULQ�X\JXODQPDVÕQGD�DNOÕ�YH�ELOLPL�HJHPHQ�NÕOPD\Õ�JHUHNWLULU��

=LUD�ODLNOLNWHQ�X]DNODúÕOGÕ÷Õ�WDNGLUGH�GHPRNUDWLN��ED÷ÕPVÕ]�PLOOL�FXPKXUL\HWLQ�

YDUOÕ÷Õ�WHKOLNH\H�G�úHFH÷L�JLEL��oD÷GDú�X\JDUOÕN�G�]H\LQH�XODúPD�KHGHIL�GH�WHKOLNH\H�

G�úHU�YH�\HQLGHQ�RUWD�oD÷ÕQ�NDUDQOÕ÷ÕQD�G|Q�OHELOLU�

/DLNOLN�7�UNL\H¶GH�ELU�PLOOHW�ROXúWXUPDN�LoLQ�NXOODQÕODQ�DUDoODUGDQ�ELULGLU��=LUD�

ODLNOLN�LONHVL�EDVNÕQ�GLQLQ��WHRULN�RODUDN�EX�GLQH�PHQVXS�IDNDW�RQX�GDKD�ÕOÕPOÕ�

\RUXPOD\DQODU�YH�úHNOL�NXUDOODUÕQÕ�NÕVPHQ�\HULQH�JHWLUHQOHU�YH\D�KLo�\HULQH�

JHWLUPH\HQOHU�YH�|WH�\DQGDQ�EX�GLQLQ�EDVNÕQ�PH]KHELQH�GDKLO�ROPD\DQODU��]HULQGH�

EDVNÕ�NXUPDVÕQÕ�HQJHOOH\LFL�ELU�IDNW|U�RODUDN�NXOODQÕOPÕúWÕU��8OXVR\�������������
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/DLNOLN�NDYUDPÕ��EL]GH�NDQXQODUGD�LIDGH�HGLOGL÷L�úHNOL\OH�VDGHFH�GLQOH�GHYOHW��

G�Q\D�LOH�DKLUHW�LúOHULQLQ�D\UÕ�WXWXOPDVÕ�SUHQVLELQL�LKWLYD�HWPH]��D\QÕ�]DPDQGD�YLFGDQ�

K�UUL\HWL�LOH�EDúND�LQDQo�YH�NDQDDWOHUH�NDUúÕ�KRúJ|U�\���E|\OHFH�KHU�QHYL�WDDVVXED�

NDUúÕ�ROPD\Õ�GD�LKWLYD�HGHU�

0LOOL�0�FDGHOH�VRQUDVÕQGD�NXUXODQ�&XPKXUL\HW��ODLNOLN�LONHVLQL�EHQLPVHPHNOH�

LQVDQ�KDNODUÕ�YH�GLQ�|]J�UO�÷��DODQÕQGD�|QHPOL�ELU�WHPHOL�DWPÕú�VD\ÕODELOLU��d�QN��

GLQ�|]J�UO�÷�Q�Q�JHUoHNOHúPHVLQGH��GLQOHU�NDUúÕVÕQGD�GHYOHWLQ�WDUDIVÕ]�ROPDVÕQÕ�

VDYXQDQ�ODLNOL÷LQ�|QHPOL�NDWNÕODUÕ�YDUGÕU��6DNOÕ�������������

<DSÕODQ�E�W�Q�GH÷LúLP�YH�G|Q�ú�P�KDUHNHWOHULQLQ�DPDFÕ�ODLN�ELU�WRSOXP��KXNXN��

GHYOHW�\DSÕVÕ�ROXúWXUPD\D�\|QHOLNWLU��/DLNOL÷LQ�ELU�\|Q���GLQ�YH�YLFGDQ�|]J�UO�÷�Q�Q�

J�YHQFH\H�DOÕQPDVÕGÕU��gE�U�ELU�\|Q��GH�UHVPL�ELU�GHYOHW�GLQLQLQ�EXOXQPDPDVÕGÕU��

/DLN�ELU�VLVWHPGH�GHYOHW��GLQ�D\UÕPÕ�J|]HWPH]��'HYOHW��oHúLWOL�LQDQoODU�YH�GLQOHU�

NDUúÕVÕQGD�\DQVÕ]GÕU��<LQH�ODLN�ELU�VLVWHPGH�GHYOHW�NXUXPODUÕ\OD�GLQ�NXUXPODUÕ�

ELUELULQGHQ�D\UÕOPÕú�ROPDOÕGÕU��+XNXN�YH�GHYOHW�\|QHWLPL\OH�LOJLOL�NXUDOODUÕQ�GHQH\VHO�

GH÷HUOHUH�GD\DQPDVÕ��GLQ�NXUDOODUÕQD�ED÷OÕ�ROPDPDVÕ�GD�ODLN�GHYOHW�YH�WRSOXP�

G�]HQLQLQ�WHPHOLQL�ROXúWXUXU�

�$WDW�UN¶�Q�WHPHO�LONHOHULQL�EHOLUOH\LS�\DúDPD�JHoLUGL÷L�YH�EXJ�Q�$WDW�UNo�O�N�

RODUDN�EHOLUWWL÷LPL]�EX�W�PGHQ�GH÷LúLP�YH�G|Q�ú�P�PRGHOL��ELU�oD÷GDúODúPD�PRGHOL�

RODUDN�E�W�Q�G�Q\DFD�EDúWD�øVODP��ONHOHUL�ROPDN��]HUH��E�W�Q�JHOLúPHNWH�RODQ�

�ONHOHUH�|UQHN�J|VWHULOPHNWHGLU��7�UNL\H�����øVODP��ONHVLQGHQ�ROXúDQ�øVODP�

.RQIHUDQVÕ�gUJ�W�¶Q�Q�1$72¶\D��\H��$%¶\H�DGD\�RODQ�YH�ODLN�GHPRNUDVL\OH�

\|QHWLOHQ�WHN��ONHVLGLU��$\QÕ�]DPDQGD�1$72�YH�$%¶QLQ�GH�øVODP�.RQIHUDQVÕ�

gUJ�W�¶QH��\H�WHN��ONHVLGLU��øúWH��7�UNL\H¶QLQ�'R÷X�LOH�%DWÕ�DUDVÕQGDNL�EX�EHQ]HUVL]�

YH�D\UÕFDOÕNOÕ�\HUL��GHPRNUDWLN�YH�ODLN�ELU�0�VO�PDQ��ONH�RODUDN�³PRGHO�GHYOHW´�ROPD�

NRQXPX�EHOLUJLQ�ELU�ELoLPGH�|QH�oÕNPDNWDGÕU��hQO��JHOHFHN�ELOLPFL�)UDQFLV�

)XNX\DPD��³8\JDUOÕ÷D�NDUúÕ��o�QF��G�Q\D��ONHOHUL�DUDVÕQGD�ELULQFL�OLJH�oÕNPÕú�WHN�

�ONH´�RODUDN�7�UNL\H¶\L�J|VWHUPLúWLU��)XNX\DPD��³øVODP�\D�GD�N|NWHQGLQFL�øVODP¶GD�

0�VO�PDQ�WRSOXPODUÕ�oD÷GDúOÕ÷D�GLUHQPH\H�LWHQ�ELU�úH\OHU�YDU�JLEL�J|U�Q�\RU��%�W�Q�

oD÷GDú�N�OW�UHO�VLVWHPOHU�LoLQGH�øVODP�G�Q\DVÕ�HQ�D]�GHPRNUDWLN�\|QHWLPL�

EDUÕQGÕUÕ\RU��7�UNL\H�GÕúÕQGD��o�QF��G�Q\D��ONHVL�NRQXPXQGDQ�ELULQFL�G�Q\D�

NRQXPXQD�JHoHELOHQ�KLoELU�øVODP��ONHVL�\RN´��*�OHU������������



���

$PHULNDOÕ�WDULKoL�%HUQDUG�/HZLV�GH��³7�UN�PRGHOLQLQ�KHP�øVODP�FR÷UDI\DVÕQGD�

KHP�GH�2UWD�$V\D¶GD��\DQL�7�UNO�N�FR÷UDI\DVÕQGD�|UQHN�DOÕQPDVÕQÕQ�WHN�oÕNDU�\RO�

ROGX÷XQX´�VDYXQPDNWDGÕU��:DVKLQJWRQ¶GDNL�)RUHLJQ�3ROLF\�øQVWLWXWH�X]PDQODUÕQGDQ�

0LFKDHO�5DGX¶QXQ�NRQX\OD�LOJLOL�J|U�úOHUL�GH�D\QÕGÕU��5DGX��³$WDW�UN¶�Q�NXUPXú�

ROGX÷X�GHYOHW�VLVWHPL��øVODP�LOH�%DWÕ¶QÕQ�VL\DVDO�GH÷HUOHULQLQ�oDWÕúPDGÕ÷ÕQÕ�NDQÕWOD\DQ�

EDúDUÕOÕ�ELU�|UQHNWLU�´�GHPHNWHGLU��gQHPOL�NLúLOLNOHUL�WDQÕWWÕ÷Õ�³3RUWUH´�N|úHVLQGH�

$WDW�UN¶��DQODWDQ�$OPDQ�'LH�:HOW�*D]HWHVL��³0XVWDID�.HPDO�$WDW�UN���dD÷GDú�

7�UNL\H¶\L�<DUDWDQ�$GDP´�EDúOÕ÷ÕQÕ�NXOODQDUDN�³oD÷GDú�YH�%DWÕ¶\D�G|Q�N�ELU�7�UN�

GHYOHWLQLQ�NXUXOPDVÕQÕQ�$WDW�UN�VD\HVLQGH�JHUoHNOHúWL÷LQL´�EHOLUWPLúWLU��³$WDW�UN�

KLoELU�GHYOHW�DGDPÕ\OD�NDUúÕODúWÕUÕODPD]�´�GL\HQ�'LH�:HOW��³$WDW�UN�ROPDVD\GÕ��

2UWDGR÷X�KDULWDVÕ�oRN�IDUNOÕ�J|U�QHFHNWL�YH�7�UNL\H¶QLQ�VÕQÕUODUÕ�EXJ�QN�Q�Q�\DUÕVÕ�

NDGDU�RODFDNWÕ�´�ELoLPLQGH�\D]PDNWDGÕU��*�OHU������������

/DLNO LN�VD\HVLQGH�YLFGDQODU �|]J�U�ROXQFD� �PLO O L �ELU O LN�YH�E�W�QO�÷�Q�

VD÷ODQPDVÕQGD�PH]KHS�YH�GLQ�NDYJDODUÕ�|QOHQPLúWLU��%LOLPVHO�JHOLúPHOHUL�|QOHPH�

WDULKH�NDUÕúPÕú��7�UNL\H�&XPKXUL\HWL�oD÷GDúODúPD�\ROXQGD�KÕ]OD�LOHUOHPH\H�

EDúODPÕúWÕU��/DLNOLN�GLQH�UDV\RQHO�DoÕGDQ�\DSÕODQ�ELU�\DNODúÕPGÕU��0LOOL�LUDGHQLQ��

XOXVODUD�PDO�ROPXú�GH÷HUOHULQ�EHONL�GH�HQ�NXWVDOÕ�RODQ�GLQL�K�UUL\HWH�ODLNOLN�LONHVL�LOH�

NDYXúXOPDNWDGÕU��$WDW�UN�EX�NRQX�LOH�LOJLOL�RODUDN�úXQODUÕ�V|\OHPHNWHGLU��³'LQ��ELU�

YLFGDQ�PHVHOHVLGLU��+HUNHV�YLFGDQÕQÕQ�HPULQH�X\PDNWD�VHUEHVWWLU��%L]�GLQH�VD\JÕ�

J|VWHULUL]��'�ú�Q�úH�YH�G�ú�QFH\H�PXKDOLI�GH÷LOL]��%L]�VDGHFH�GLQ�LúOHULQL��PLOOHW�YH�

GHYOHW�LúOHUL\OH�NDUÕúWÕUPDPD\D�oDOÕúÕ\RU��NDVWD�YH�ILLOH�GD\DQDQ�WDDVVXSNDU�

KDUHNHWOHUGHQ�VDNÕQÕ\RUX]��*HULFLOHUH�DVOD�IÕUVDW�YHUPH\HFH÷L]´��)Õ÷ODOÕ������������

³'LQ�O�]XPOX�ELU�P�HVVHVHGLU��'LQVL]�PLOOHWOHULQ�GHYDPÕQD�LPNDQ�\RNWXU��<DOQÕ]�

úXUDVÕ�YDU�NL�GLQ��$OODK�LOH�NXO�DUDVÕQGDNL�ED÷OÕOÕNWÕU��6RIWD�VÕQÕIÕQÕQ�GLQ�VLPVDUOÕ÷ÕQD�

P�VDDGH�HGLOPHPHOLGLU´��)Õ÷ODOÕ������������

³%L]LP�GLQLPL]�HQ�PDNXO�YH�HQ�WDELL�ELU�GLQGLU��9H�DQFDN�EXQGDQ�GROD\ÕGÕU�NL�

VRQ�GLQ�ROPXúWXU��%LU�GLQLQ�WDELL�ROPDVÕ�LoLQ�DNOD��IHQQH��LOPH�YH�PDQWÕ÷D�X\PDVÕ�

OD]ÕPGÕU��%L]LP�GLQLPL]�EXQODUD�WDPDPHQ�X\JXQGXU��0�VO�PDQODUÕQ�WRSOXPVDO�

KD\DWÕQGD��KLo�NLPVHQLQ�|]HO�ELU�VÕQÕI�KDOLQGH�PHYFXGL\HWLQL�PXKDID]D�KDNNÕ�\RNWXU��

.HQGLOHULQGH�E|\OH�ELU�KDN�J|UHQOHU�GLQL�HPLUOHUH�X\JXQ�KDUHNHWWH�EXOXQPXú�

ROPD]ODU��%L]GH�UXKEDQOÕN�\RNWXU��KHSLPL]�HúLWL]�YH�GLQLPL]LQ�K�N�POHULQL�HúLW�RODUDN�



���

|÷UHQPH\H�PHFEXUX]��+HU�IHUW�GLQLQL��GLQ�GX\JXVXQX��LPDQÕQÕ�|÷UHQPHN�LoLQ�ELU�\HUH�

PXKWDoWÕU��2UDVÕ�GD�PHNWHSWLU´��)Õ÷ODOÕ������������

³7�UN�PLOOHWL�GDKD�GLQGDU�ROPDOÕGÕU��\DQL�E�W�Q�VDGHOL÷L�LOH�GLQGDU�ROPDOÕGÕU�

GHPHN�LVWL\RUXP��'LQLPH��EL]]DW�KDNLNDWH�QDVÕO�LQDQÕ\RUVDP��EXQD�GD�|\OH�

LQDQÕ\RUXP��ùXXUD�D\NÕUÕ��LOHUOHPH\H�PDQL�KLoELU�úH\�LKWLYD�HWPL\RU��+DOEXNL�

7�UNL\H¶\H�ED÷ÕPVÕ]OÕ÷ÕQÕ�YHUHQ�EX�$V\D�PLOOHWLQLQ�LoLQGH�GDKD�NDUÕúÕN��VXQL��EDWÕO�

LQDQoODUGDQ�LEDUHW�ELU�GLQ�GDKD�YDUGÕU��)DNDW�EX�FDKLOOHU��EX�DFL]OHU�VÕUDVÕ�JHOLQFH��

D\GÕQODQDFDNODUGÕU��2QODU�ÕúÕ÷D�\DNODúDPD]ODUVD�NHQGLOHULQL�\LWLUPLú��PDKNXP�

HWPLúOHU�GHPHNWLU��2QODUÕ�NXUWDUDFD÷Õ]�´��)Õ÷ODOÕ�������������

*HUoHNWHQ�ODLNOLN��$WDW�UNo��G�ú�QFH�VLVWHPLQLQ�HQ�WHPHO�QLWHOLNOHULQGHQ�ELUL�

RODQ�DNÕOFÕ�YH�ELOLPFL�WXWXPXQ�D\UÕOPD]�ELU�SDUoDVÕGÕU�YH�RQXQ�]RUXQOX�VRQXFXGXU��

7�UN�øQNÕODEÕQÕQ�WHPHO�KHGHIL�RODQ�oD÷GDúODúPDQÕQ�YD]JHoLOPH]�úDUWÕGÕU��/DLNOLN�

ROPDGDQ�QH�ROXPOX�\DNODúÕPÕQ�YDUOÕ÷ÕQGDQ�V|]�HGLOHELOLU�QH�GH�oD÷GDúODúPD�KHGHILQH�

XODúÕODELOPHVL�P�PN�Q�ROXU��dD÷GDú�WRSOXP�ODLN�WRSOXPGXU�

/DLNOLN�ELU�\DúDP�WDU]Õ�YH�WRSOXP�VRUXQODUÕQD�DNÕOFÕ�YH�ELOLPFL�ELU�EDNÕú�DoÕVÕGÕU��

%X�QHGHQOHGLU�NL��ODLNOLN�7�UNL\H¶QLQ�oD÷GDú�PHGHQL\HW�VHYL\HVLQL�\DNDODPD�YH�

EXQXQ��]HULQH�oÕNPD�KHGHIL�LoLQ�YD]JHoLOPH]GLU��&XPKXUL\HWLQ�HQ�\�NVHN�HVHUL�

ODLNOLNWLU��'L÷HU�EHú�LONH�DQFDN�ODLN�ELU�G�ú�QFHQLQ�WHPHOOHUL��]HULQGH�\�NVHOHELOLU��

/DLNOLN��\DQL�G�ú�QFH�YH�YLFGDQ�|]J�UO�÷��W�P�GHYULPOHULQ�WHPHOLQGH��|]�QGH��

UXKXQGD�YH�ND\QD÷ÕQGD�YDUGÕU��$QRQLP�������������

'LQ�WRSOXPXPX]GD�HOOH�WXWXOXU��J|]OH�J|U�O�U�ELU�YDNÕDGÕU��2�NÕQDQPDNOD��WHKGLW�

HGLOPHNOH��VXoODQPDNOD�\RN�HGLOHPH]�\D�GD�HWNLVL�VÕQÕUODQGÕUÕODPD]��%X�QHGHQOH�GH��

7�UNL\H¶GH�\DúDPÕQ�HQ�E�\�N�HWNLOH\LFLVL�RODQ�GLQ��VL\DVDO�YH�WRSOXPVDO�DODQGD�

GHYOHWLQ�\D�GD�K�N�PHWOHULQ�NXOODQGÕNODUÕ�ELU�DUDo�ROPXúWXU��%D]HQ�oHúLWOL�VRO�LoHULNOL�

DúÕUÕ�DNÕPODU�NDUúÕVÕQGD�ELU�HQJHO��ED]HQ�GH�GLQ�D÷ÕUOÕNOÕ�ELU�WRSOXP�RODELOPHQLQ�ELU�

DUDFÕ�RODUDN�NXOODQÕOPDN�LVWHQPLúWLU��$WDW�UN�G|QHPLQGH�ELUH\VHO�G�]H\H�LQGLULOHQ�

GLQ��ED]Õ�NHVLPOHUFH�WHNUDU�VL\DVDO�YH�WRSOXPVDO�\DúDPÕQ�G�]HQOH\LFLVL�RODUDN�

J|U�OPH\H�EDúODQPÕúWÕU��$QRQLP�������������

'�Q�ROGX÷X�JLEL��J�Q�P�]GH�GH�WRSOXPXQ�EHOLUOL�ELU�NHVLPLQGH�ODLNOL÷LQ�

GLQVL]OLN�ROGX÷X�\|Q�QGHNL�G�ú�QFHQLQ�ROXúXPXQGD�³JHULFLOHU�NDGDU��ODLNOL÷L�

VDYXQDQODUÕQ�\DQOÕú�WXWXPX�GD�URO�R\QDPÕúWÕU��%X�\DQOÕúOÕN��%DWÕ¶GD�RUWD\D�oÕNDQ�



���

ODLNOLN�NDYUDPÕQÕQ�DQFDN�+ÕULVWL\DQOÕN�LoLQ�V|]�NRQXVX�RODFD÷Õ�NDQÕVÕQGDQ

ND\QDNODQPÕúWÕU��2\VDNL�+ÕULVWL\DQOÕN�$YUXSD¶GD�GLQVHO�UHIRUP�EDúDUÕOÕQFD\D�NDGDU��

\DúDPÕQ�KHU�DODQÕQÕ�G�]HQOHPHN�YH�|]HOOLNOH�VL\DVL�J�F��HOLQGH�EXOXQGXUPDN�

NRQXPXQGD�ROPXúWXU��$YUXSD��ODLNOL÷H�+ÕULVWL\DQOÕN�EXQD�HOYHULúOL�ROGX÷X�LoLQ�GH÷LO��

WDP�WHUVLQH�NLOLVH\OH�VDYDúDUDN�XODúPÕúWÕU��'L÷HU�ELU�GH\LúOH�%DWÕ¶GD��.LOLVH�LOH�

'HYOHWLQ�D\UÕOPDVÕ�HVDVÕ�YDUGÕU��$QRQLP������������

&XPKXUL\HWLQ�NXUXOGX÷X�G|QHPGH��ODLNOL÷LQ�\DOQÕ]FD�EHOLUOL�ELU�E�URNUDW�

NDGURQXQ�ELU�O�NV���ELU��VW�QO�N�XQVXUX��N�OW�UO���HQWHOHNW�HO�ROPDQÕQ�ELU�QLWHOL÷L�

úHNOLQH�JLUPLú�ROPDVÕ�ODLNOL÷H�RODQ�WHSNL\L�NXYYHWOHQGLUPLúWLU��/DLN�ROGX÷XQX�VDQDQ�

YH�EXQXQ�LoLQ�NHQGLQL�LOHULFL�VD\DQ�E�URNUDW�NDGUR��GLQVHO�ED÷ODUÕ�VÕNÕ�RODQ�KDON�

NLWOHOHULQL�JHULFL�RODUDN�VXoODPÕú�YH�RQX�KRU�J|UPHN�\ROXQX�WXWPXúWXU��%XQXQ�HQ�

|QHPOL�QHGHQOHULQGHQ�ELUL�GH��ODLNOL÷LQ�WHPHOL�RODQ�DNÕOFÕ�G�ú�QFHQLQ�WRSOXPD�

EHQLPVHWLOHPHPLú�ROPDVÕ�YH�WRSOXPD�]RUOD�NDEXO�HWWLULOPHN�LVWHQHQ�ELU�ROJX�RODUDN�

J|U�OPHVL�ROPXúWXU��<DQL��ELU�DQODPGD�³ODLNOL÷LQ��GL÷HU�EDWÕOÕODúPD�KDUHNHWOHULQH�ELU�

RUWDP�ROXúWXUPDVÕ�LVWHQPLúWLU´��+DON�GD�EXQX�E|\OH�NDEXO�HWPLú�YH�ODLNOL÷LQ�JHUoHN�

LúOHYL��]HULQGH�SHN�ID]OD�GXUPDPÕúWÕU��/DLNOL÷LQ�NHQGLVLQH�QH�ND]DQGÕUGÕ÷ÕQÕ�YH\D�

ND]DQGÕUDFD÷ÕQÕ�GD�ID]OD�G�ú�QPHPLúWLU��%XJ�Q�LVH��ODLNOLN�\LQH�ED]Õ�D\GÕQODUÕQ�YH�

NLPL�HQWHO�JUXSODUÕQ�ELU�O�NV��ROPD\D�GHYDP�HGHUNHQ��JHUoHN�ODLNOHU�YH�JHQLú�KDON�

NLWOHOHUL�WDUDIÕQGDQ�LoWHQOLNOH�X\JXODQPDNWD�YH�\DúDQPDNWDGÕU��'LQ�ELU�LQDQÕúWÕU��.LúL�

LOH�LQDQGÕ÷Õ�YDUOÕN�DUDVÕQGDNL�ELUHELU�LOLúNLGLU��/DLNOLN�EX�LOLúNL\L�DNÕOFÕ�ELU�úHNLOGH�

G�]HQOHU��%X�QHGHQOH��ODLN�RODQODUÕQ�GLQVL]OLNOH�VXoODQPDVÕ�QH�NDGDU�\DQOÕúVD��DNÕO�YH�

LQDQFÕQÕ�ELUOHúWLUHQ�GLQLQH�VDPLPL\HWOH�ED÷OÕ�NLúLOHULQ�GH�ODLN�RODPD\DFD÷ÕQÕ�VDQPDN�

R�GHUHFH�KDWDOÕGÕU��$QRQLP������������

6RQXo�RODUDN�GHQLOHELOLU�NL��øVODP¶ÕQ�GHYOHWWHQ�D\UÕ��ED÷ÕPVÕ]�YH�NXUXPODúPÕú�ELU�

GLQ�|UJ�W�QH�\HU�YHUPH\LúL��ODLNOHúPH�KDUHNHWLQLQ�|UJ�WO��YH�J�oO��ELU�HQJHOOH�

NDUúÕODúPDVÕ�RODQD÷ÕQÕ�D]DOWPÕúWÕU��øVODP�GLQLQLQ�EX�QLWHOL÷LQLQ�³ODLN�ELU�WRSOXPVDO�

G�]HQH�GDKD�HOYHULúVL]�GH÷LO��WDP�WHUVLQH�ROVD�ROVD�GDKD�HOYHULúOL�NÕODQ�ELU�|]HOOLN´�

ROGX÷X�V|\OHQHELOLU��7RSOXPXQ�V�UHNOL�ELU�GH÷LúPH�LoLQGH�EXOXQGX÷X�YH�EX�

GH÷LúPHOHUH�J|UH�\HQL�\RUXPODUÕQ�\DSÕOPDVÕQÕQ�JHUHNOLOL÷L�øVODP�GLQLQLQ�WHPHO�

LONHOHULQGHQ�VD\ÕOPDNWDGÕU��%X�EDNÕPGDQ��.XUDQ¶GDNL�HPLUOHUH�YH�D\HWOHUH�GLNNDW�

HGLOGL÷LQGH��ODLNOL÷LQ�øVODPL\HW¶LQ�UXKXQD�X\JXQ�YH�WDULKVHO�GHQH\OHULQ�ELU��U�Q��

ROGX÷X�LOHUL�V�U�OHELOPHNWHGLU��%X�NROD\OÕ÷D�UD÷PHQ��VL\DVDO�YH�KXNXNVDO�NXUXPODUGD�



���

JHUoHNOHúWLULOHQ�ODLNOL÷LQ��ELU�\DúDP�WDU]Õ�RODUDN�NLúL\H�YH�WRSOXPD�EHQLPVHWLOPHVLQGH�

D\QÕ�EDúDUÕOÕ�VRQXFD�XODúÕODPDPÕúWÕU��7RSOXPVDO�\DSÕPÕ]ÕQ�GR÷XUGX÷X�ELU�VRQXo�

ROPDGÕ÷Õ�V|\OHQHELOVH�GH��ODLNOLN��7�UN�WRSOXPXQX�oD÷GDú�X\JDUOÕN�G�]H\LQH�

oÕNDUPDN�LVWH\HQOHULQ�GR÷UX�ELU�VDSWDPDVÕ�ROPXúWXU��$QRQLP������������

�����$QD\DVDVÕ¶QÕQ��¶QFL�PDGGHVLQGH�VRQUDGDQ��������\HU�DODQ�EX�LONH��ELODKDUH�

�����$QD\DVDVÕ¶QÕQ��¶QFL�PDGGHVLQGH�7�UNL\H�&XPKXUL\HWL¶QLQ�WHPHO�QLWHOLNOHULQGHQ�

ELUL�RODUDN�|QJ|U�OP�úW�U��6RQ�RODUDN�GD������$QD\DVDVÕ¶QÕQ��¶QFL�PDGGHVLQGH�\HU�

DODQ�EX�WHPHO�LONH��\�U�UO�NWHNL�$QD\DVD¶QÕQ��¶QFL�PDGGHVL\OH�NRUXPD�DOWÕQD�

DOÕQPÕúWÕU��

$WDW�UN�GHYULP�DWÕOÕPODUÕ�7�UN�WRSOXPXQX�oD÷GDú�X\JDUOÕN�G�]H\LQH�XODúWÕUPD�

DPDFÕQÕ�J�GHUNHQ��WXWXFX��NDOÕSODúWÕUÕOPÕú��ERú�YH�GD\DQÕNVÕ]�LQDQoODUÕQ�WHPVLOFLVL�

GXUXPXQD�JHWLULOPLú�ELU�GLQ�DQOD\ÕúÕQÕQ�\DQGDúODUÕ\OD��GLQ�SHUGHVL�DUNDVÕQD�JL]OHQHUHN�

JHULFL�J|U�úOHUL�WRSOXPD�HJHPHQ�NÕOPDN�LVWH\HQ�JUXSODUOD�VDYDúÕP�YHULOPLúWLU��

2VPDQOÕ�øPSDUDWRUOX÷X�G|QHPLQGH�GH�G�]HOWLP�H\OHPOHULQH�D\QÕ�oHYUHOHU�NDUúÕ�

NR\GXNODUÕQGDQ��$WDW�UN�7�UNL\H¶VLQGH�ODLNOLN�X\JXODQÕUNHQ�WDULKVHO�GHQH\LPOHULQ�

HWNLVL�ROPXúWXU��%X�QHGHQOHUOH�$WDW�UN�G|QHPLQGH�GHYOHW�GLQ�D\UÕOPÕú��IDNDW�GLQ�

GHYOHW�WDUDIÕQGDQ�GHQHWOHQPLúWLU��øQDQo�YH�7DQUÕ¶\D�WDSPD�NRQXODUÕQGD�NLúL�|]J�UG�U��

$QFDN�GLQLQ�GHYOHW�YH�WRSOXP�\|QHWLPLQH�NDUÕúPDVÕQÕ�|QOHPHN�LoLQ�7�UN�&H]D�

<DVDVÕ�DUDFÕOÕ÷Õ\OD�ED]Õ�|QOHPOHU�DOÕQPÕúWÕU��µ5HIDK�3DUWLVL¶�GDYDVÕQGD�<DUJÕWD\�

&XPKXUL\HW�%DúVDYFÕOÕ÷Õ
QÕQ �HVDV�KDNNÕQGDNL�J|U�ú�QGHQ��

7�UNL\H¶GH�LEDGHW�|]J�UO�÷�QH�VD\JÕGD�KLoELU�VXUHWOH�NXVXU�HGLOPHPLú��KDONÕPÕ]�

LEDGHWOHULQL�VHUEHVWoH�\DSPÕúODUGÕU��%X�|QOHPOHULQ�WHN�DPDFÕ�úHULDW�G�]HQLQH�G|Q�ú��

HQJHOOHPHNWLU��*�G�OHQ�DPDo�NXUXPODUÕQ��WRSOXPVDO�YH�VL\DVDO�\DúDPÕQ�|]J�UO�N�

G�]HQLQH�NDYXúPDVÕ�YH�VDQDW��ILNLU��V|]�YH�YLFGDQ�|]J�UO�NOHULQLQ�NXUXOPDVÕGÕU��7�UN�

WRSOXPXQXQ�JHOHFH÷L��ODLN�G�ú�QFH\L��ONHQLQ�WRSOXPVDO�YH�N�OW�UHO�\DúDPÕQGD�

HJHPHQ�NÕOPD\D�ED÷OÕGÕU ��µ5HIDK�3DUWLVL¶ �GDYDVÕQGD�<DUJÕWD\�&XPKXUL\HW�

%DúVDYFÕOÕ÷Õ
QÕQ �HVDV�KDNNÕQGDNL�J|U�ú�QGHQ���

�������.HPDOL]P�YH�$WDW�UNo��'�ú�QFH�6LVWHPL

7�UN�0LOOHWLQLQ�EXJ�Q�YH�JHOHFHNWH�WDP�ED÷ÕPVÕ]OÕ÷D��KX]XU�YH�UHIDKD�VDKLS�

ROPDVÕ� �GHYOHWLQ�PLOOHW �HJHPHQOL÷L �HVDVÕQD�GD\DQGÕUÕ OPDVÕ� �DNOÕQ�YH�L OPLQ�

UHKEHUOL÷LQGH�7�UN�N�OW�U�Q�Q�oD÷GDú�X\JDUOÕN�G�]H\L��]HULQH�oÕNDUÕOPDVÕ�DPDFÕ�LOH�



���

WHPHO�HVDVODUÕ�\LQH�$WDW�UN�WDUDIÕQGDQ�EHOLUWLOHQ�GHYOHW�KD\DWÕQD��ILNLU�KD\DWÕQD�YH�

HNRQRPLN�KD\DWD��WRSOXPXQ�WHPHO�P�HVVHVHOHULQH�LOLúNLQ�JHUoHNoL�ILNLUOHUH�YH�

LONHOHUH�$WDW�UNo�O�N�GHQLU��

$WDW�UNo�O�N��.HPDOL]P�RODUDN�GD�LIDGH�HGLOPHNWHGLU�NL��GDKD�oRN�$WDW�UN¶�Q�

G�ú�QVHO�\DSÕVÕQÕ�|QJ|UHQ�YH�RQX�GDKD�NDWÕ�ELU�úHNLOGH�EHQLPVH\HQ�LGHRORML\L�

VDYXQXU�

7�UNL\H�&XPKXUL\HWLQLQ�UHVPL�LGHRORMLVL�RODQ�$WDW�UNo�O�÷�Q�WHPHO�LONHOHUL��

&XPKXUL\HW�+DON�)ÕUNDVÕ¶QÕQ����0D\ÕV������WDULKOL�%�\�N�.RQJUHVL¶QGH�NDEXO�

HGLOPLú�������SURJUDPÕQGD�|QHPVL]�ED]Õ�GH÷LúLNOLNOHU�JHoLUGLNWHQ�YH������WDULKLQGH�

GH�7HúNLODW�Õ�(VDVL\H�.DQXQXQXQ�LNLQFL�PDGGHVLQH�DNWDUÕOGÕNWDQ�VRQUD�GH÷LúPHNVL]LQ�

YDUOÕNODUÕQÕ�NRUXPXúODUGÕU��$WDW�UNo�O�÷�Q�WHPHO�LONHOHULQLQ�QLWHOL÷L��³\DOQÕ]�ELU�NDo�

VHQH�LoLQ�GH÷LO��LVWLNEDOH�GH�úDPLO�RODQ�WDVDYYXUODUÕPÕ]ÕQ�DQD�KDWODUÕ´�RODUDN�LIDGH�

HGLOPLúWLU��.|NHU�������������

øIDGH�HGLOHQ�$WDW�UNo�O�÷�Q�WHPHO�DOWÕ�LONHVL�úXQODUGÕU��+DFÕKDVDQR÷OX������������

x &XPKXUL\HWoLOLN��&XPKXUL\HW��HJHPHQOL÷LQ��ED÷ÕPVÕ]�YH�NRúXOVX]�XOXVXQ��

HOLQGH�EXOXQGX÷X��WRSOXPX�\|QHWHQOHULQ�KDON�WDUDIÕQGDQ�VHoLOGL÷L�ELU�\|QHWLP�

ELoLPLGLU��ELU�GHYOHW�úHNOLGLU�

x /DLNOLN��'LQ�YH�GHYOHW�LúOHULQLQ�ELUELULQGHQ�D\UÕOPDVÕ��GHYOHWLQ�GLQLQ�

HWNLVLQGHQ�NXUWDUÕOPDVÕ��WRSOXPVDO�G�]HQLQ�YH�KXNXN�NXUDOODUÕQÕQ�GLQH�GH÷LO��DNOD�YH�

ELOLPH�GD\DQGÕUÕOPDVÕGÕU��.XWVDO�GX\JXODUÕQ�SROLWLND\D�DOHW�HGLOPHVL��KHU�oD÷GD��KHU�

XOXV�GD��SROLWLNDFÕODUÕ�N|W��\|QOHUH�J|W�UP�ú��KDONÕQ�DOGDWÕOPDVÕQÕQ�|QHPOL�

QHGHQOHULQGHQ�ROPXúWXU��$WDW�UNo�O�N�ODLNOLN�LONHVL\OH�EX�GXUXPX�|QOHPH\H�

oDOÕúPÕúWÕU�

/DLN�ELU�WRSOXPGD�GHYOHW��W�P�GLQOHU�YH�PH]KHSOHU�NDUúÕVÕQGD�\DQVÕ]�NDOÕU�YH�

oHúLWOL�GLQOHUH��PH]KHSOHUH�ED÷OÕ�LQVDQODU�DUDVÕQGD�KHUKDQJL�ELU�D\ÕUÕP�\DSPD]��

'HYOHW��\XUWWDúODUÕQ�GLQL�LQDQFÕQD��YLFGDQÕQD�NDUÕúPD]��7�P�\XUWWDúODUD�GLQ��YLFGDQ�YH�

LEDGHW�|]J�UO�÷�Q�Q�WDQÕQPDVÕQÕ�]RUXQOX�NÕODU��/DLNOLN�G�ú�QFH�|]J�UO�÷�Q�Q�GH��

GHPRNUDVLQLQ�GH�ELU�NRúXOXGXU�



���

$WDW�UNo��ODLNOLN�DQOD\ÕúÕ�7�UNL\H�&XPKXUL\HWL¶QLQ�JHoPLúLQGH�YH�JHOHFH÷LQGH�

\D]JÕQÕQ�GH÷LO��\XUWWDúODUÕQ�YH�GHYOHW�VL\DVHWLQLQ�|QHPOL�ROGX÷XQX�YXUJXODPÕú�YH�

NDGHUFLOL÷L�UHGGHWPLúWLU��+DFÕKDVDQR÷OX������������

x +DONoÕOÕN��*HQLú�KDON�NLWOHOHULQLQ�oÕNDUODUÕQÕ�NLúL��]�PUH�YH�VÕQÕI�oÕNDUODUÕQÕQ�

�VW�QGH�WXWPDN��KDONÕ�GHYOHW�YH�WRSOXP�\|QHWLPLQGH�HJHPHQ�NÕOPDNWÕU��0XVWDID�

.HPDO�J�F�Q��KDONWDQ�DOPÕúWÕU��+DON��JHoLPLQL�HPH÷L\OH�ND]DQDQ��E�\�N�NLWOH\L�

VLPJHOHPHNWHGLU��

x 'HYOHWoLOLN��'HYOHWLQ��HNRQRPL\H�\|Q�YHUPHVL��HNRQRPLN�\DúDPD�GR÷UXGDQ�

GR÷UX\D�NDWÕOPDVÕ��HNRQRPLGH�|QF��ROPDVÕGÕU��(NRQRPLN�DODQGD�$WDW�UNo�O�N�JHQHO�

DQODPÕ\OD�GHYOHWoLOL÷LQ�|QFHOLN�WDúÕGÕ÷Õ�ELU�NDUPD�HNRQRPL�X\JXODPDVÕQD�D÷ÕUOÕN�

YHULU��øo�SROLWLNDGD�$WDW�UNo�O�N�VÕQÕI�JHUoH÷LQH�GH÷LO��XOXVoXOXN�DQOD\ÕúÕ�LoLQGH�KDON�

JHUoH÷LQH�GD\DQÕU��

x 8OXVoXOXN��8OXVXQX�VHYPHN��KDONÕQ��XOXVXQ�\�FHOPHVL��\�NVHOPHVL�LoLQ�

oDOÕúPDN��XOXVDO�oÕNDUODUÕ��NLúL��]�PUH��VÕQÕI�YH�\DEDQFÕ�oÕNDUODUÕQÕQ��NÕVDFDVÕ�KHU�úH\LQ�

�VW�QGH�WXWPDNWÕU��,UNoÕOÕ÷D�GD\DQPD\DQ�ELU�NDYUDPGÕU��$WDW�UNo�O�N�LoLQ�HVDV�NÕVWDV�

³1H�PXWOX�7�UN�P�GL\HQH´�GHPHNWLU��*�Q�P�]GH�ÕUNoÕOÕN���PPHWoLOLN�NDYUDPODUÕQD�

GD\DQDUDN�SROLWLND�\DSPD\D�oDOÕúDQODU�YDUGÕU�

2VPDQOÕ�øPSDUDWRUOX÷XQGD�XOXVoXOXN�GH÷LO���PPHWoLOLN�DQOD\ÕúÕ�HJHPHQ�

ROPXúWXU��7�UNOHUH�XOXVoXOXN�G�ú�QFHVLQL�DúÕOD\DQ�$WDW�UN�ROPXúWXU��$WDW�UN�

XOXVoXOX÷X��PPHWoL��GLQFL��PXNDGGHVDWoÕ��JHULFL��ED÷QD]��WXWXFX��ÕUNoÕ��NDIDWDVoÕ��

7XUDQFÕ��úRYHQ��VDOGÕUJDQ�KD\DOSHUHVW��HPSHU\DOLVW��D\ÕUÕFÕ��E|O�F��YH�\ÕNÕFÕ�GH÷LO��

ND\QDúWÕUÕFÕ��ELUOHúWLULFL��E�W�QOHúWLULFL��JHUoHNoL��ELOLPVHO��DNÕOFÕ��LQVDQFÕO��EDUÕúoÕ��

oD÷GDú��ODLN�YH�DQWL�±�HPSHU\DOLVW�ELU�XOXVoXOXNWXU��$WDW�UNo�O�N�NHQGLQL�7�UN�ELOHQ��

7�UN¶�P�GL\HQ�KHUNHVL�7�UN�VD\DU��+DFÕKDVDQR÷OX������������

x 'HYULPFLOLN��'HYULP��WRSOXPVDO�G�]HQGH�NÕVD�]DPDQGD�N|NO���|QHPOL��JHQLú�

NDSVDPOÕ�GH÷LúLNOLNOHU�\DSPDNWÕU��øúWH�GHYULPFLOLN�EX�GH÷LúLNOLNOHULQ�V�UHNOLOL÷LQL�

VD÷ODU�

$VOÕQGD�$WDW�UNo�O�N�LOHUL\H�G|Q�N�ELU�|÷UHWLGLU��'HYULPFLOLN�LONHVL�GH�EXQX�

GR÷UXODU�QLWHOLNWHGLU��'HYULPFLOLN�oD÷ÕQ�NRúXOODUÕQD�J|UH�GXUPDGDQ�LOHUOHPH\L�

JHUHNWLULU�



���

&XPKXUL\HW�+DON�3DUWLVL¶QLQ�SURJUDPÕQGD�\HU�DODQ�EX�DOWÕ�LONH��GDKD�VRQUDODUÕ�

$QD\DVD\D�GD�NRQPXúWXU����ùXEDW������7DULK�YH������6D\ÕOÕ�$QD\DVDQÕQ�%D]Õ�

0DGGHOHULQLQ�'H÷LúWLULOPHVLQH�øOLúNLQ�<DVD��7HúNLODWÕ�(VDVL\H�.DQXQXQXQ�%D]Õ�

0DGGHOH U LQ LQ �'H÷Lú W L U L OPHV LQH �'DL U �.DQXQ� � L O H ����� �$QD\DVDV ÕQ ÕQ �ED] Õ �

PDGGHOHULQGH�GH÷LúLNOLN�\DSÕOPÕúWÕU��6|]�NRQXVX�\DVD\OD�$QD\DVDQÕQ�LNLQFL�PDGGHVL�

GH�GH÷LúWLULOPLú�YH�7�UNL\H�'HYOHWLQLQ�FXPKXUL\HWoL��PLOOL\HWoL��KDONoÕ��GHYOHWoL��ODLN�

YH�GHYULPFL�ROGX÷X�EHOLUWLOPLúWLU��%|\OHOLNOH�&+3¶QLQ�SURJUDPÕQGD�\HU�DODQ�EX�DOWÕ�

LONH��7�UNL\H�&XPKXUL\HWL�'HYOHWLQLQ�GH�WHPHO�DQD�QLWHOLNOHUL�RODUDN�NDEXO�HGLOPLú�YH�

&+3�LOH�'HYOHW�|]GHúOHúPLúWLU�

$WDW�UNo�O�÷�Q�WHPHO�LONHOHUL�\DQÕQGD�ELU�GH�EX�LONHOHUL�DoÕNODPD\D�oDOÕúDQ��

RQODUÕ�WDPDPODU�QLWHOLNWH�E�W�QOH\LFL�LONHOHUL�GH�YDUGÕU��.|NVDO�����������

x 7DP�%D÷ÕPVÕ]OÕN��%LU�GHYOHWLQ��GL÷HU�ELU�GHYOHWLQ�HJHPHQOL÷L�DOWÕQD�JLUPHGHQ�

NHQGL�NHQGLQL�\|QHWPHVL��Lo�YH�GÕú�SROLWLNDVÕQÕ�|]J�UFH�VDSWD\DELOPHVLGLU��7DP�

ED÷ÕPVÕ]OÕN�DNÕO�DODQÕQGD�ED÷ÕPVÕ]�ROPDNOD�WDPDPODQÕU��%LUWDNÕP�ERú�LQDQoODUOD��

GLQVHO�EDVNÕODUOD��DNOÕQ�GRJPDWLN�]LQFLUOHUL\OH�ELU�XOXV�ED÷ÕPVÕ]OÕ÷D�NDYXúDPD]��$NOÕQ�

|]J�UO�÷���DNOÕQ�ED÷ÕPVÕ]OÕ÷Õ��DNOÕQ�NXUWXOPDVÕ��ED÷ÕPVÕ]OÕ÷ÕQ�WHPHO�NRúXOXGXU��7DQUÕ�

VRUXQX�NLúLVHO�ELU�VRUXQGXU��$NOÕ�EDVNÕODU�DOWÕQGD�WXWPD\D�\DUD\DQ�ELU�VRUXQ�GH÷LOGLU��

LQDQo�YH�DNÕO�D\UÕOPDOÕGÕU��GXD�YH�ELOLP�\DUÕ�NRúXOODUD�ED÷OÕGÕU��LQDQoODUÕQ�\|QHWWL÷L�

ELU�ELOLP�ED÷ÕPVÕ]�GH÷LOGLU��7DQUÕ\D�GXD�LQVDQÕQ�YLFGDQ�\|Q�G�U��R��DNOÕQ�\DVDODUÕ\OD�

VÕQÕUODQDPD]�YH�DNOÕQ�\DVDODUÕ�GD�7DQUÕ�LQDQFÕ�LOH�EDVNÕ�DOWÕQGD�WXWXODPD]��GHYOHWH��

\DQL��KDON�GHYOHWLQH��\DQL��G�Q\D�RUWDVÕQGD�7�UN�XOXVXQXQ�WDP�ED÷ÕPVÕ]�\DúDPDVÕQÕ�

VD÷OD\DFDN�7�UNL\H�&XPKXUL\HWLQH��7DQUÕ�DGÕQD��\RO�J|VWHUPHN��|QF�O�N�HWPHN��DNOÕ�

LQDQFÕQ�EDVNÕVÕQGD�WXWPDN�GHPHNWLU��<HQL�7�UN�GHYOHWL��7DQUÕ\Õ�LQVDQD�EÕUDNPÕú�ELU�

GHYOHWWLU��øQVDQÕQ�LQDQFÕQD�VD\JÕ�J|VWHULU�YH�DNOÕQÕ�ED÷ODUGDQ��ERú�LQDQoODUGDQ��

EDVNÕODUGDQ�NXUWDUÕU��$WDW�UN¶��Q�ODLNOLN�LONHVL�EXGXU�

$WDW�UNo�O�NWH�WDP�ED÷ÕPVÕ]OÕN�YH�PLOOL�HJHPHQOLN�LONHOHUL�GHYOHWLQ�WHPHO�

XQVXUODUÕGÕU��7DP�ED÷ÕPVÕ]OÕN�YH�HJHPHQOLN�ND\ÕWVÕ]�úDUWVÕ]�PLOOHWLQGLU�7DP�

ED÷ÕPVÕ]OÕN�GHQLOGL÷L�]DPDQ��HOEHWWH�VL\DVL��PDOL��HNRQRPLN��DGOL��DVNHUL��N�OW�UHO�YV��

KHU�KXVXVWD�WDP�ED÷ÕPVÕ]OÕN�YH�WDP�VHUEHVWOLN�GHPHNWLU�

x $QWLHPSHU\DOL]P��(PSHU\DOL]P��ELU�GHYOHWLQ�EDúND�ELU�GHYOHWL�VL\DVDO��VRV\DO��

HNRQRPLN�YH�N�OW�UHO�\ROODUOD�HWNLOH\HUHN�NHQGLQH�ED÷ÕPOÕ�NÕOPDVÕ�YH�RQX�



���

V|P�UPHVLGLU��$QWL�HPSHU\DOL]P��V|P�UJHFLOL÷H��HPSHU\DOL]PH�NDUúÕ�ROPDNWÕU��øúWH�

$WDW�UNo�O�N�EX�V|P�UJHFLOL÷H��PDQGDWHU�UHMLPOHUH�KHS�NDUúÕ�ROPXúWXU�

x g]J�UO�No�O�N��g]J�UO�N��LQVDQ�NLúLOL÷LQLQ��G�ú�QFHVLQLQ��\HWHQHNOHULQLQ�YH�

\DUDWÕFÕOÕ÷ÕQÕQ�JHOLúHELOPHVLQLQ�EDú�NRúXOXGXU��øQVDQ�YH�WRSOXP��DQFDN�|]J�U�ELU�

RUWDPGD�JHOLúLU�YH�LOHUOH\HELOLU��$WDW�UNo�O�N�G�ú�QFH�|]J�UO�÷��|÷UHWLVLQL�HQ�E�\�N�

GD\DQD÷Õ�RODUDN�DOÕU��$QFDN�EX�G�ú�QFH�|]J�UO�÷��ELOLP�oHUoHYHVL�LoLQH��NXWVDO�

EDVNÕODUÕQ�GÕúÕQGD�JHOLúLU�

x $NÕOFÕOÕN�YH�%LOLPVHOOLN��$WDW�UNo�O�÷�Q�LONHOHULQGHQ�ELUL�GH�DNÕOFÕOÕN�YH�

ELOLPVHOOLNWLU�

x dD÷GDúoÕOÕN��dD÷ÕQ�X\JDUOÕ÷ÕQÕ��ELOLPLQL��WHNQL÷LQL��VDQDWÕQÕ��DNÕOFÕ�YH�ELOLPVHO�

G�ú�QFHVLQL��LQVDQFÕO�GH÷HUOHULQL��|]J�UO�÷�Q���oR÷XOFX�GHPRNUDVLVLQL�EHQLPVHPHN��

V�UHNOL�LOHUOH\HUHN��GH÷LúHUHN�\DúDQDQ�oD÷D�D\DN�X\GXUPDNWÕU�

x %DUÕúoÕOÕN��6DYDúD�NDUúÕ�oÕNPDN�YH�EDUÕúÕ�VDYXQPDN��EDUÕúWDQ�\DQD�ROPDNWÕU��

%X�LONH\L�HQ�J�]HO�³<XUWWD�VXOK��FLKDQGD�VXOK´�|]GH\LúL�LOH�RUWD\D�NR\PXúWXU�

7�UN�'HYULPLQH�GDPJDVÕQÕ�YXUDQ�$WDW�UN�LONHOHUL�ELUGHQELUH�RUWD\D�oÕNPDPÕú��

EX�LONHOHU�WDULKVHO�ELU�JHOLúLP�L]OHPLú�YH�$WDW�UNo�O�N��$WDW�UN�LGHRORMLVL�]DPDQOD�

ROXúPXúWXU��$WDW�UNo�O�N��ELU�LGHRORML�RODUDN�&XPKXUL\HW�\ÕOODUÕQGD��&XPKXUL\HW¶WHQ�

VRQUD �JHO Lú W L U L OPLú W L U � �g]HO O LNOH �&+3�NXUXO WD\ODU ÕQGD�ELU � LGHRORM L �KDO LQH �

G|Q�úW�U�OP�ú�YH�EX�LGHRORMLQLQ�LONHOHUL�|QFH�&+3¶QLQ�SURJUDPÕQD�GDKD�VRQUD�

'HYOHWLQ�$QD\DVDVÕQD�NRQPXúWXU�

$WDW�UNo�O�NWH�G�ú�QFH\OH�H\OHP�Lo�LoHGLU��ELUELULQLQ�GHVWHNOH\LFLVL�YH�

WDPDPOD\ÕFÕVÕGÕU��$WDW�UNo�O�N��7�UNL\H�JHUoHNOHULQGHQ�GR÷PXú�ELU�DNÕPGÕU��

.HPDOL]P�LVH�ELU�|÷UHWLGLU��.|NVDO������������

���������.HPDOL]PLQ�øGHRORMLVL�

.HPDOL]P�VDGHFH�PD]LGH�\DúDQPÕú�WDULKVHO�ELU�ROD\�GH÷LO��7�UN�WRSOXPXQXQ�W�P�

VRUXPODUÕQÕQ�o|]�P�QGH�NXOODQÕODFDN�YH�JHOHFH÷H�G|Q�N�V�UHNOL�ELU�GLQDPL]P�

ROGX÷XQXQ�YH�EXQXQ�XOXVDO�HJHPHQOLN��PLOOL\HWoLOLN��ODLNOLN��SUDJPDWLN�DNÕOFÕOÕN�JLEL�

LONHOHUH�VDKLS�EXOXQDQ�ELU�µXOXVDO�PRGHUQOHúPH¶�LGHRORMLVL�ROGX÷XQXQ�DQODWÕOPDVÕGÕU�

�*LULWOL��������



���

.HPDOL]P¶LQ�XOXVDO�PRGHUQOHúPHQLQ�LQDQo�VLVWHPL�YH�DNVL\RQ�SURJUDPÕ�ROPDN�

\|Q�QGHQ�ELU�LGHRORML�ROGX÷X�RUWD\D�oÕNDU��%LU�\DQGDQ�DNÕO�YH�ELOLPH�GD\DQGÕ÷Õ��\DQL�

SUDJPDWLN�ELU�QLWHOLN�WDúÕGÕ÷Õ��|WH�\DQGDQ�LVH��XOXVDO�HJHPHQOLN�LONHVLQGHQ�\ROD�oÕNWÕ÷Õ�

YH�|]J�UO�No��SO�UDOLVW�WRSOXPXQ�\DUDWÕOPDVÕQÕ�|QJ|UG�÷��LoLQ��SUDJPDWLN�YH�

GHPRNUDWLN�LGHRORMLOHU�DUDVÕQGD�\HU�DOÕU��%X�QHGHQOH��.HPDOL]P¶LQ�ELU�LGHRORML�

ROGX÷XQD�NXúNX�\RNWXU��=LUD�oD÷ÕPÕ]�VL\DVHW�ELOLPFLOHULQLQ�GH�YXUJXODGÕNODUÕ�JLEL�

7�UNL\H¶GH�HQ�EDVNÕQ�YH�HQ�\D\JÕQ� LGHRORM L ��PRGHUQOHúPH�YH\D�oD÷GDúODúPD�

NHOLPHOHUL�LOH�LIDGH�HWWL÷LPL]�DNÕPGÕU��*LULWOL�������������

+Lo�ú�SKH�\RN�NL�oD÷GDúODúPD�LGHRORMLVL�RODUDN�DGODQGÕUÕODQ�EX�DNÕPÕQ�ELU�WDNÕP�

QLWHOLNOHUL�YDUGÕU��%X�QLWHOLNOHULQ�ELULQFLVL�EX�LGHRORMLQLQ�GH÷LúPH]�YH�NDWÕ�GR÷PDODUD�

GD\DQPD\ÕS��DNÕO�YH�ELOLPGHQ�HVLQOHQHQ�UDV\RQDOLVW�YH�HVQHN�ELU�LGHRORML�ROPDVÕ�YH�EX�

DQODPGD�NDWÕ�YH�GRJPDWLN�YH�WRWDOLWHU�LGHRORMLOHUGHQ�IDUNOÕ�RODUDN�LQVDQ�KDNODUÕQD�

GD\DOÕ�ELU�KD\DW�WDU]ÕQÕ�ROXúWXUPDVÕGÕU�

dD÷GDúODúPD�LGHRORMLVLQLQ�ELU�GL÷HU�QLWHOL÷L�ODLNOLN�LONHVLQL�EHQLPVHPHVLGLU��

d�QN��GLQL�IDQDWL]P�KHU�W�UO��PRGHUQOHúPH��oD÷GDúODúPD�YH�\HQLOHúPH�KDUHNHWOHULQH�

NDUúÕ�oRN�|QHPOL�ELU�HQJHO�WHúNLO�HGHU��7�UN�YH�'�Q\D�WDULKL�EXQXQ�VD\ÕVÕ]�|UQHNOHUL�

LOH�GROXGXU��%X�LGHRORMLGH�GLQ��YLFGDQ�YH�LEDGHW�|]J�UO�NOHUL�IHUGL�ELUHU�P�HVVHVH�

RODUDN��GHYOHWLQ�J�YHQFHVL�DOWÕQGD�ROXS��GLQ�DGÕQD�WRSOXPXQ�oD÷GDúODúPDVÕQD�HQJHO�

ROPD�JLULúLP�YH�HOHPOHULQH�\HU�\RNWXU�

.DQDDWLPL]FH��E�W�Q�EX�DPDoODUÕ�YH�QLWHOLNOHUL�µ.HPDOLVW�0RGHUQOHúPH¶�

|UQH÷LQGH�EXOPDN�YH�J|UPHN�P�PN�QG�U��.HPDOL]P¶LQ�NDWÕ��GRJPDWLN�ELU�LGHRORML�

GH÷LO��DPSLULN�\DQL�DNÕO�YH�ELOLP�YHULOHULQH�J|UH�GH÷LúHQ�YH�IDNDW�EHOLUOL�QLWHOLNOHUL�GH�

RODQ�ELU�LGHRORMLGLU��ELU�\DúDP�WDU]ÕGÕU��

6ÕQÕIVDO�GH÷LO�XOXVDO�ELU�LGHRORMLGLU��.HPDOL]P¶L��ELU�PRGHUQOHúWLULFL�PLOOL\HWoLOLN�

YH\D�XOXVDO�PRGHUQOHúPH�LGHRORMLVL�RODUDN�NDEXO�HGHQ�J|U�ú��7�UNL\H�LoLQGH�YH�

GÕúÕQGD�JLGHUHN�\D\JÕQOÕN�ND]DQPDNWDGÕU��.HPDOL]P¶LQ�LGHRORML�ROGX÷XQX�LQNDU�

HWPHN�\ROXQD�JLWPHPHNOH�ELUOLNWH��.HPDOLVW�LGHRORML\L�VDSODQWÕODUD�J|UH�WDKULI�

HWPHNWH�.HPDOL]P�G�úPDQOÕ÷ÕQÕQ�ELU�W�U�G�U��*LULWOL������������

$UWÕN�$WDW�UN�GHQLOLQFH�GH��$WDW�UNo�O�N�GHQLOLQFH�GH�DNOD�\HQL�WRSOXPXQ�WHPHO�

LONHOHUL�RODQ�DOWÕ�RN�JHOPHNWHGLU��d�QN��EX�DOWÕ�LONH��\HQLGHQ�ELoLPOHQGLULOHQ�ELU�

WRSOXPX�NXUPDN�LoLQ�0XVWDID�.HPDO�$WDW�UN�WDUDIÕQGDQ�YHULOPLú�GLUHNWLIOHUGLU�



���

&+3��\HQL�WRSOXPX�\DUDWPD�oDEDVÕ�VÕUDVÕQGD��EX�LONHOHUL�ROXúWXUPXú��JHOLúWLUPLú�

YH�LIDGHOHQGLUPLúWLU��$WDW�UN¶�Q�VD÷OÕ÷ÕQGDNL�VRQ�.XUXOWD\GD�GD�KHSVLQL�µ.HPDOL]P�

<ROX¶�RODUDN�DGODQGÕUPÕúWÕU��.RQJDU������������

.HPDOL]P¶LQ�WHPHO�|÷HVL�WDP�ED÷ÕPVÕ]OÕNWÕU��%XQXQ�VRPXW�ROD\ODUD�\DQVÕPDVÕ�

LVH��NDUúÕ�HPSHU\DOL]P�ELoLPLQGH�RUWD\D�oÕNPÕúWÕU��7HPHOLQGH�DNÕOFÕOÕN�LONHVLQLQ�

\DWWÕ÷Õ�%DWÕOÕOÕN�GD�.HPDOL]P¶LQ�|WHNL�WHPHO�|÷HVLGLU�

dD÷GDú�ELU�WRSOXP�\DUDWPD�J|UHYLQLQ�D÷ÕUOÕ÷Õ��.HPDOL]P¶L�HYUHQVHO�ELU�\RUXPD�

NDYXúWXUPDNWDQ�DOÕNR\PXú��G�Q\D\D��NDUúÕ�HPSHU\DOL]P�NRQXVXQGD�|QGHUOLN�HGHQ�

ELU�H\OHPL�7�UNL\H¶QLQ�VÕQÕUODUÕ�LoLQGH�KDSVHWPLúWLU��d�QN��DOWÕ�RN�LOH�EHOLUOHQHQ�DOWÕ�

LONH��G�Q\D�VL\DVDO�WDULKLQH�\HQL�NDWNÕODU�JHWLUHQ�GH÷LO��%DWÕ¶QÕQ�XODúWÕ÷Õ�QRNWD\D�GDKD�

oDEXN�YDUPD\Õ�DPDoOD\DQ�ELU�NHVWLUPH�\RO�UHoHWHVLGLU��)DNDW�QH�\D]ÕNWÕU�NL � �

.HPDOL]P��JHUoHN�ILNLU�VLVWHPLQL�NXUDPDPÕú��W|UHQVHO�ELU�HWLNHW�RODUDN�NDOPÕúWÕU�

�.RQJDU������������

0XVWDID�.HPDO�$WDW�UN¶�Q�EX�HYUHQVHO�H\OHPL�G�Q\DGD�|UQHN�RODFDN�ELU�

LGHRORMLN�oHUoHYH\H�RWXUWXODPDPÕúWÕU��³%HFHULNVL]�SROLWLNDFÕODUÕQ�HOLQGH�W|UHQVHO�ELU�

HWLNHWWHQ�LOHUL�JHoPH\HQ�.HPDOL]P��ELU�W�UO��WRSOXPXQ��WRSOXPELOLPVHO�DQODPGD��

VHIHUEHU�HGLOHELOPHVL�LoLQ�\HWHULQFH�NXOODQÕOPDPÕúWÕU´�

.HPDOL]P�LoLQGH�oD÷GDúODúPDQÕQ�|UJ�WVHO��VHIHUEHU�HGLFL�\|Q�QH�GLNNDW�HGHQ�WHN�

DNÕP��LoLQGH�0DUNVoÕ�H\OHPFLOHULQGH�\HU�DOGÕ÷Õ�.DGUR�'HUJLVLQLQ�������������

\D\ÕPODQPDVÕ�ROPXúWXU��.RQJDU������������

.HPDOL]P�VR\XW�RODUDN��³NLúL�$WDW�UN�\HULQH��ILNLU�$WDW�UN´��\DQL�$WDW�UNo��

G�ú�QFH�VLVWHPL�LGHRORMLVLGLU�������|QFHVL��EX�NDYUDPÕQ�\HWHULQFH�LGUDN�HGLOPHPHVL�

VRQXFX��DúÕUÕ�VD÷�YH�DúÕUÕ�VROXQ�$WDW�UNo�O�÷H�NDUúÕ�G�úPDQFD�WDYÕU�DOGÕNODUÕ�

\DQÕOJÕVÕQD�QHGHQ�ROPXúWXU��'HYOHWLQ�L\L�\|QHWLOHPHPHVL��$WDW�UNo�O�NWHQ�WDYL]�

YHULOPHVL��$WDW�UN�LONHOHULQLQ�J|]�DUGÕ�HGLOPHVL�VRQXFX��VL\DVL�YH�HNRQRPLN�DODQGD�

WDP�ED÷ÕPVÕ]OÕN�NDYUDPÕ�]HGHOHQPLúWLU��*LULWOL������������

dD÷GDú�$WDW�UNo�O�N�LGHRORMLVLQLQ�HQ�E�\�N�XQVXUX�YH�WHPHOL�ODLNOLNWLU��/DLNOLN�

LONHVLQGHQ�WDYL]�YHUL OGLNoH� �oD÷GDúODúPD��HYUHQVHOOHúPH�YH�KDWWD�oR÷XOFX�

GHPRNUDVL\H�NDYXúPD�JHUoHNOHúHPH]��*LULWOL�������������



���

dD÷GDúODúPD\Õ�DPDo�HGLQHQ�7�UN�LQNÕODEÕQÕQ�]RUXQOX�YH�JHUHNOL�LONHVL�DNÕOFÕ�YH�

ELOLPVHO�\ROX�EHQLPVH\HQ�ODLNOLNWLU��$WDW�UN�³+D\DWWD�HQ�KDNLNL�\RO�J|VWHULFL�

ELOLPGLU´�V|]��LOH�ODLNOL÷LQ�WHPHOL�RODQ�ELOLPLQ�|QHPLQL�J|VWHUPLúWLU�

.HPDOL]P�PLOOL �GHYOHWL�EHQLPVHU�YH�PLOOL �GHYOHWLQ�DPDoODUÕQD�\DVDOOÕN�

ND]DQGÕUPD\Õ�KHGHIOHU��6L\DVDO�øVODP�LVH�NHQGL��VW�QGH��GHQHWLPL�GÕúÕQGDNL�ELU�

VL\DVDO�\DSÕ\Õ�NDEXO�HWPH]��(JHPHQOL÷LQ�KDOND�YH�PLOOHWH�DLW�ROGX÷XQX�VDYXQDQ�

.HPDOL]P�LOH�HJHPHQOL÷LQ�WDQUÕ\D�DLW�ROGX÷XQX�EHOLUWHQ�VL\DVDO�øVODP�ELUELUL\OH�

oHOLúNL\H�G�úHU��.HPDOL]P��ND\QD÷ÕQÕ�XOXV�HJHPHQOL÷LQGHQ�DODQ�ODLN�&XPKXUL\HW�

RWRULWHVLQL�\DVDO�NDEXO�HGHU��6L\DVDO�øVODP�LVH�GLQVHO�GHYOHW�RWRULWHVLQH�ER\XQ�

H÷LOPHVLQL�HPUHGHU��.HPDOL]P��ODLNOL÷L�ELUOHúWLULFL��E�W�QOHúWLULFL�YH�X]ODúPDFÕ�RODUDN�

J|U�U��øVODPL�GHYOHW�DQOD\ÕúÕ�LVH�NHQGL�GÕúÕQGDNL�KLoELU�G�ú�QFH\H��JUXS�YH\D�DQOD\ÕúD�

\DúDPD�KDNNÕ�WDQÕPD]��.HPDOL]P¶LQ�ODLNOLN�DQOD\ÕúÕQGD�GLQLQ�PLOOLOHúWLULOPHVLQH�ELU�

oD÷UÕ�YDUGÕU��øVODPFÕ�DQOD\ÕúWD�LVH�PLOOL�YH�PLOOHW�NDYUDPÕ�\HULQH��PPHW�YH�FHPDDW�

NDYUDPODUÕ�YDUGÕU��%DWXP�YH�øQFHR÷OX������������

$WDW�UNo��ODLN�J|U�ú�LOH�VL\DVDO�DPDoOÕ�øVODP�DUDVÕQGDNL�oHOLúNLOHU�QHGHQL\OH�

ODLNOLN�JHUoHNOHúWLULOLUNHQ�EX�oHOLúNLOHUL�\DUDWDQ�GLQL�NXUXP�YH�NXUXOXúODU�RUWDGDQ�

NDOGÕUÕOPÕúWÕU�

�³%L]�E�\�N�ELU�LQNÕODS�\DSWÕN��%LUoRN�HVNL�NXUXPODUÕ�\ÕNWÕN��%XQODUÕQ�ELQOHUFH�

WDUDIWDUÕ�YDUGÕ��)ÕUVDW�EHNOHGLNOHULQL�XQXWPDPDN�OD]ÕP��(Q�LOHUL�GHPRNUDVLOHU�GH�ELOH�

UHMLPL�NRUXPDN�LoLQ�VHUW�WHGELUOHUH�P�UDFDDW�HGLOPLúWLU��%L]H�JHOLQFH�LQNÕODEÕ�

NRUX\DFDN�WHGELUOHUH�GDKD�oRN�PXKWDFÕ]�´�GL\HQ�$WDW�UN���ONHPL]GH�YDU�RODQ�

SRWDQVL\HO�WHKOLNH�NDUúÕVÕQGD�7�UNL\H�&XPKXUL\HWL�'HYOHWL¶QL�YH�RQX�NRUXPDN�YH�

NROODPDN�JHUHNWL÷LQL�YXUJXODPÕúWÕU��%DWXP�YH�øQFHR÷OX������������

.HPDOLVW�GHYULP�ODLNOL÷L��\DQL� G H Y O H W � LNWLGDUÕQÕQ�PHúUXL\HWLQL�GLQVHOOLNWHQ�

DUÕQGÕUPD\Õ�VHN�OHU�ELU�WRSOXP�\DUDWPDQÕQ�\|QWHPL�RODUDN�J|UP�úW�U��%X LVH��

'HYULPLQ�ED]Õ�oHYUHOHUFH�KHP�µWHSHGHQ�LQPHFL¶ VD\ÕOPDVÕQD��KHP�GH�WRSOXPD�NDUúÕ�

µEDWÕFÕ�ELU�NRPSOR¶�RODUDN�J|U�OPHVLQL�\RO�DoÕOPÕúWÕU��'ROD\ÕVÕ�LOH�GHYULPLQ�µQHYL�

úDKVÕQD�P�VKDVÕU¶�ROPDGÕ÷Õ� �GDKDVÕ�WRSOXPXQ�µ\DEDQFÕODúPD\D¶� L W W L ÷ L � |]HOOLNOH�

µøVODPFÕ¶�oHYUHOHULQ�HQ�WHPHO�HOHúWLULVL�ROPXúWXU��6DUÕED\�������������

7�UNL\H¶GH�\DúDQDQ�VÕNÕQWÕODUGDQ�ELUL�GH��WDQÕPODPD\D�oDOÕúWÕ÷ÕPÕ]�JHUoHN�

PDQDGDNL�EX�.HPDOLVW�LGHRORMLQLQ�GÕúÕQGDNL�GRJPDWLN�ELU�.HPDOLVW����DQOD\ÕúÕQ��



���

&XPKXUL\HWLQ�NXUXOXúXQGD��ONHQLQ�YH�G�Q\DQÕQ�LoLQGH�EXOXQGX÷X�VÕNÕQWÕOÕ�\ÕOODUGDNL�

&+3�SURJUDPÕQD�ELUH�ELU�ED÷OÕ�NDOPDVÕQÕ�VDYXQDQ�ELU�ILNLU�RODUDN�HOH�DOÕQPDVÕGÕU��%X�

GRJPDWLN�DQOD\Õú�GHYOHWLQ�PHúUXL\HW�J�F�Q��VDOW�$WDW�UN�LONHOHULQH�GD\DQGÕUPÕú��

$QD\DVD¶QÕQ�YH�KXNXNXQ�GH÷LúPH]��WDUWÕúÕOPD]�LONHOHUL�RODUDN�NDEXO�HWPLú��HYUHQVHO�

QLWHOLNWHNL�LONHOHUL�PLOLWDULVW�ELU�oHUoHYHGH�GH÷HUOHQGLUPLúWLU��

%X�LGHRORML\H�J|UH�VL\DVDO�YH�VRV\DO�\DúDP�EX�LONHOHU�GR÷UXOWXVXQGD�LúOHPHOLGLU��

9H�\DúDQDQ�SUREOHPOHULQ��ODLNOL÷LQ�GHMHQHUDV\RQXQXQ��VHUEHVW�SL\DVD�HNRQRPLVLQLQ��

WHN�VRUXPOXVX�RODUDN�oRN�SDUWLOL�UHMLPH�JHoPH\L�J|UP�ú�YH�WHN�SDUWL�LNWLGDUÕQÕQ�\D�GD�

VHoNLQFL�ELU�DQOD\ÕúÕQ�LNWLGDUÕQÕ�EHQLPVHPLúWLU��

2\VD�JHUoHN�$WDW�UNo�O�N�LGHRORMLVLQGH��GHYOHW�NHQGLQL�GHPRNUDWLN�RODUDN�

WDQÕPOD\DELOPHOL�YH�J�F�Q��KDONÕQ�LUDGHVLQGHQ�DOGÕ÷ÕQÕ�EH\DQ�HGHELOPHOLGLU��

$QD\DVDVÕQÕQ�EDúODQJÕo�E|O�P�QGHNL�$WDW�UN�LQNÕODS�YH�LONHOHUL�LOH�HJHPHQOL÷LQ�

ND\ÕWVÕ]�úDUWVÕ]�PLOOHWLQ�ROGX÷X�SDUDJUDIODUÕ�QH�VL\DVDO�øVODPFÕODUÕQ�GH\LPL\OH�ELU�

oHOLúNL��QH�GH�GRJPDWLN�.HPDOLVW�LGHRORMLVLQLQ�NXWVDOÕGÕU��

$WDW�UN��KDNLPL\HWLQ�ND\ÕWVÕ]�úDUWVÕ]�PLOOHWLQ�ROGX÷XQX�V|\OHPLúWLU��+DONÕQ�

LUDGHVL�LVH�SDUODPHQWRGD�WHPVLO�HGLOPHNWHGLU��³3HNL\L�KDONÕQ�oR÷XQOX÷X�LUDGHVLQL��

.HPDOLVW�LONHOHUH�NDUúÕ�NXOODQÕUVD�QH�RODFDNWÕU"´�VRUXVX�JHUoHN�PDQDGDNL�.HPDOL]P�

LoLQ�ELU�oHOLúNL�GH÷LOGLU��'HYOHW�PHúUXL\HWLQ�J�o�DOGÕ÷Õ�EX�LNL�ND\QDN�DUDVÕQGD�ELU�

oDWÕúPD�\DúDQPDVÕ�V|]�NRQXVX�ELOH�GH÷LOGLU��

µ'HPRNUDVL � L OH�$WDW�UNo�O�N�NDUúÕ �NDUúÕ\D�NDODUDN�ELU �P�FDGHOH\H�PL�

JLUHFHNOHUGLU"¶�%X�VRUXODUD�$WDW�UN�LONH�YH�LQNÕODSODUÕ�LOH�GHPRNUDVL�LOLúNLVL�DoÕVÕQGDQ�

\DNODúPDNWD�\DUDU�YDUGÕU��øON�\DSÕOPDVÕ�JHUHNHQ��$WDW�UN�LONH�YH�LQNÕODSODUÕQÕQ�

GHPRNUDVL�DoÕVÕQGDQ�QH�JLEL�ELU�HQJHO�ROXúWXUGX÷XQX�LQFHOHPHN�ROPDOÕGÕU��%X�

LONHOHULQ�KLoELULVL��GHPRNUDWLN�V�UHFLQ�LúOHPHVLQH�HQJHO�WHúNLO�HWPH]��$QFDN�LQNÕODS�

NDQXQODUÕQÕQ�$QD\DVD�LOH�NRUXPD\D�DOÕQPÕú�ROPDVÕ�YH�$WDW�UN¶�Q�HQ�|QHPOL�

GHYULPOHULQGHQ�VD\ÕODQ�ODLNOL÷LQ��ODLNOLN�NDUúÕWÕ�J|U�úOHUL�$QD\DVD\D�NDUúÕ�JHOPHN�

VXoX� L OH �\�]�\�]H�JHWLUPHVL��$WDW�UNo�O�÷H�NDUúÕ�JHOPHQLQ�VXo�VD\ÕOPDVÕ�JLEL�

NRQXODUÕQ�GHPRNUDVL\OH�ED÷GDúÕS��ED÷GDúPDGÕ÷Õ�VRUXODUÕ�DNOD�JHOHELOPHNWHGLU��%X�W�U�

VÕQÕUODPDODU�W�P�GHPRNUDVLOHUGH�ROGX÷X�JHUoH÷L�ELU�\DQD��DVOÕQGD�GHPRNUDVLQLQ�GH�

ELU�SDUDGRNVXGXU��



���

�����$QD\DVDVÕ¶QÕQ���¶QFL�PDGGHVLQGH�JHQoOL÷LQ�NRUXQPDVÕQÕQ�DQFDN�$WDW�UN�

LONH�YH�LQNÕODSODUÕ\OD�P�PN�Q�ROGX÷XQD�GLNNDW�oHNLOPHNWHGLU����¶QFL�PDGGHGH�LVH�

PLOOHWYHNLOOHULQH��³$WDW�UN�LONH�YH�LQNÕODSODUÕQD´�ED÷OÕ�NDOPD�\HPLQL�HWPH�

PHFEXUL\HWL�JHWLULOPLú�����¶QF��PDGGH�GH�D\QÕ�\HPLQL��&XPKXUEDúNDQÕQD�GD�PHFEXU�

NÕOPÕúWÕU��³øQNÕODS�.DQXQODUÕQÕQ�.RUXQPDVÕ´�EDúOÕ÷Õ�DOWÕQGD�VXQXODQ����¶�QF��

PDGGHGH�LVH��LQNÕODS�NDQXQODUÕQÕQ�$QD\DVD\D�D\NÕUÕ�ROGX÷XQXQ�V|\OHQHPH\HFH÷L�

LIDGH�HGLOPLúWLU��

%X�PDGGHOHU�ED]Õ�NHVLPOHU�WDUDIÕQGDQ�\DOQÕ]FD�DVNHUL�LGDUH�WDUDIÕQGDQ�\DSÕOGÕ÷Õ�

LoLQ�GH÷LO��.HPDOLVW�LGHRORML\OH�VDKLS�oÕNÕS�NRUXPD�DOWÕQD�DOGÕ÷ÕQGDQ�GROD\Õ�GD�

³DQWLGHPRNUDWLN´�EXOXQPDNWDGÕU��2\VD�\XNDUÕGD�GD�GH÷LQGL÷LPL]�JLEL�EX�GXUXP�

LGHRORM LQLQ�NXWVDQPDVÕ �GH÷LO � �NRUXQPDVÕGÕU � �*HUoHN�PDQDGDNL �.HPDOL]P�

LGHRORMLVLQLQ�GHPRNUDVL�GÕúÕQGD�ROGX÷XQX�LGGLD�HWPHN�RODQDNVÕ]GÕU��'HPRNUDVL�LoLQGH�

RODQ�EX�NDYUDPÕ�GD�GHPRNUDWLN�\ROODUGDQ�GHYLULS��GLQH�GD\DQGÕUPDN�\D�GD�WRWDOLWHU�

ELU�UHMLPH�G|Q�úW�UPHN�HOEHWWH�NL�GHPRNUDVLQLQ�GH�FHYD]�YHUPH\HFH÷L�ELU�GXUXPGXU

NL�OLWHUDW�UGH�EXQD�3ODWRQ�SDUDGRNVX�GHQLOPHNWHGLU����

%�W�Q�EXQODUÕQ�\DQÕ�VÕUD�$WDW�UNo�O�÷�Q�NLúL�YH�PLOOHW�RODUDN�EHQLPVHQPHVL��

PHYFXW�YH�JHOHFHNWHNL�VDSWÕUÕFÕ�YH�WXWXFX�FHUH\DQODUD�NDUúÕ�NRUXQPDVÕ��7�UN�

'HYOHWLQLQ�JHOLúPHVLQLQ��J�oOHQPHVLQLQ�YH�SDUODN�JHOHFH÷LQ�J�YHQFHVLGLU�

�������/DLNOLN�YH�'HPRNUDVL

/DLNOLN�NDYUDPÕQD�EDWÕGDNL�WDULKL�JHOLúLPL�DoÕVÕQGDQ�EDNWÕ÷ÕPÕ]GD�7�UNL\H¶GH�NL�

ODLNOL÷LQ�ROXúXP�úDUWODUÕ�EDWÕGDQ�ROGXNoD�IDUNOÕGÕU��%DWÕGD�ODLNOLN�PLOOL�ELU�GHYOHWLQ�

ROXúXPXQGDQ�VRQUD�RUWD\D�oÕNDUNHQ��7�UNL\H¶GH�PLOOL�ELU�GHYOHW�ROPDQÕQ�|Q�úDUWÕ�

RODUDN�RUWD\D�oÕNPÕúWÕU��%DWÕGD�ODLNOLN�YLFGDQ�|]J�UO�÷�G�U��%DWÕ�.LOLVH�'HYOHW�

oDWÕúPDVÕQD�VDKQH�ROXUNHQ��2VPDQOÕ�'HYOHWL�G|QHPLQGH�GLQ�GHYOHWLQ�NRQWURO�QGH�

ROGX÷X�LoLQ�ELU�GLQ�GHYOHW�oDWÕúPDVÕ�V|]�NRQXVX�ROPDPÕúWÕU��7�UNL\H¶GH�ODLNOL÷LQ�

KHGHIL�oD÷GDúODúPDN��oD÷GDú�ELU�WRSOXP�ROXúWXUPDN�YH�PLOOL�ELU�GHYOHW�NXUPDN�

ROPXúWXU�

/DLNOLN�HJHPHQOL÷LQ�ND\QD÷Õ�LOH�LOJLOL�ELU�NDYUDPGÕU��$WDW�UN�7�UNL\H¶QLQ�oD÷GDú�

X\JDUOÕN�G�]H\LQH�XODúPDVÕQÕQ�DQFDN�ODLN�ELU�FXPKXUL\HWOH�RODELOHFH÷LQH�LQDQPÕú��

WDQUÕ�HJHPHQOL÷LQH�GD\DOÕ�PRQDUúLN�G�]HQ�\HULQH��KDON�HJHPHQOL÷LQH�GD\DQDQ�ODLN�

FXPKXUL\HW�G�]HQLQL�JHWLUPLúWLU�



���

7�UNL\H¶GH�KDON�HJHPHQOL÷LQLQ�DPDFÕ��LNWLGDUÕQ�ND\QD÷ÕQÕ�KDONWD�J|UPHN�YH�EX�

LNWLGDUÕQ�NLúL�KDNLPL\HWLQGHQ�NXUWDUÕOÕS�WRSOXPD�PDO�HGLOGL÷L�GHPRNUDWLN�ELU�

FXPKXUL\HW�NXUPDNWÕU��/DLN�ELU�GHYOHWWH�ELUH\OHU��]HULQH�KLoELU�EDVNÕ�V|]�NRQXVX�

GH÷LOGLU��+HUNHV�LVWHGL÷L�GLQL�VHoPH�KDNNÕQD�VDKLSWLU��$VOÕQGD�ODLNOL÷L�GLQVL]OLN�RODUDN�

RUWD\D�DWDQ�J|U�úOHULQ�WDP�WHUVLQH��JHUoHN�GLQ�K�UUL\HWL�ODLN�ELU�GHYOHWWH�P�PN�Q�

RODELOLU��d�QN��DQFDN�E|\OH�ELU�GHYOHWWH�NLúLOHU�KLoELU�GÕú�]RUODPD�ROPDNVÕ]ÕQ�

GLQOHULQL�VHoHELOLU�YH�EX�LQDQoODUÕQÕQ�JHUH÷LQL�\HULQH�JHWLUHELOLUOHU�

'L÷HU�WDUDIWDQ�WHRNUDWLN�ELU�GHYOHWWH��E�W�Q�WRWDOLWHU�UHMLPOHUGH�ROGX÷X�JLEL��

\|QHWLFLOHU�NHQGLOHULQL�WHN�YH�GH÷LúPH]�JHUoH÷LQ�WHPVLOFLVL�VD\GÕNODUÕQGDQ�G�ú�QFH�

|]J�UO�÷�QGHQ�YH�JHUoHN�GHPRNUDVLGHQ�V|]�HGLOHPH]��R�KDOGH�EX�PDQDGDNL�ODLN�ELU�

GHYOHW�\DSÕVÕ�GHPRNUDVLQLQ�GH�|Q�úDUWÕGÕU�

$QD\DVDQÕQ��¶QFL�PDGGHVLQH�J|UH�7�UNL\H�&XPKXUL\HWL�WRSOXPXQ�KX]XUX��PLOOL�

GD\DQÕúPD�YH�DGDOHW�DQOD\ÕúÕ�LoLQGH��LQVDQ�KDNODUÕQD�VD\JÕOÕ��$WDW�UN�PLOOL\HWoLOL÷H�

ED÷OÕ��EDúODQJÕoWD�EHOLUWLOHQ�WHPHO�LONHOHUH�GD\DQDQ��GHPRNUDWLN��ODLN�YH�VRV\DO�ELU�

KXNXN�GHYOHWLGLU��øQVDQ�KDNODUÕQD�VD\JÕOÕ�ROPD��7�UNL\H�&XPKXUL\HWL�YDWDQGDúODUÕQÕQ�

RQXUOX�ELU�\DúDP�V�UPHOHUL��LQVDQ�ROGXNODUÕ�LoLQ�GR÷XúWDQ�VDKLS�ROGXNODUÕ�KDNODUGDQ�

YH�|]J�UO�NOHUGHQ�KHUKDQJL�ELU�HQJHOOH�NDUúÕODúPDNVÕ]ÕQ�\DUDUODQPDODUÕ�LGHDOLQL�LIDGH�

HWPHNWHGLU�

$QD\DVDQÕQ�EDúODQJÕo�NÕVPÕQGD�&XPKXUL\HWLQ�WHPHO�LONHOHUL�RODUDN�\HU�DODQ�

NDYUDPODUGDQ�LNLVL�NXYYHWOHU�D\UÕOÕ÷Õ�YH�$WDW�UN�øONH�YH�øQNÕODSODUÕQD�ED÷OÕOÕNWÕU��

$QD\DVD��$WDW�UN�øONH�øQNÕODSODUÕQD�ED÷OÕOÕ÷Õ�'HYOHWLQ�WHPHO�QLWHOLNOHUL�DUDVÕQGD�

VD\GÕ÷ÕQD�J|UH��EX�LONHOHUH�D\NÕUÕ�GDYUDQÕúODU��$QD\DVD\D�YH�KXNXND�D\NÕUÕ�RODFDNWÕU��

.RUXQPDVÕ�JHUHNHQ�LQNÕODS�NDQXQODUÕ�$QD\DVD¶QÕQ����¶QF��PDGGHVLQGH�VD\ÕOPÕúWÕU��

$WDW�UN�øONHOHUL�LVH�&XPKXUL\HWoLOLN��+DONoÕOÕN��0LOOL\HWoLOLN��/DLNOLN��'HYOHWoLOLN�YH�

øQNÕODSoÕOÕNWÕU��$QD\DVDQÕQ��¶QFL�PDGGHVLQGH�&XPKXUL\HWLQ�WHPHO�QLWHOLNOHUL�DUDVÕQGD�

VD\ÕODQ�GHPRNUDWLN�GHYOHW��WHPHO�KDN�YH�|]J�UO�NOHULQ�HQ�JHQLú�|Oo�GH�VD÷ODQÕS��

J�YHQFH�DOWÕQD�DOÕQPDVÕQÕ�DPDoODPDNWDGÕU��$QD\DVDQÕQ��¶QFL�PDGGHVLQGH�GHYOHWLQ�

ODLN�QLWHOL÷L�GH�YXUJXODQPDNWDGÕU��dD÷GDú�GHPRNUDVL�DQOD\ÕúÕQÕQ�HQ�|QHPOL�

XQVXUODUÕQGDQ�RODQ�ODLNOLN�LONHVL��JHoLUGL÷L�G�ú�QVHO�JHOLúLP�VRQXFXQGD�GLQ�YH�GHYOHW�

LúOHULQLQ�ELUELULQGHQ�D\UÕOPDVÕ�DQODPÕQÕ�ND]DQPÕúWÕU��



���

�����$QD\DVDVÕQÕQ���¶QF��PDGGHVLQGH�\HU�DODQ�ODLNOLN�LONHVLQLQ�ED]Õ�QRNWDODUGD��

%DWÕ�GHPRNUDVLOHULQGH�NDEXO�HGLOHQ�ODLNOLN�DQOD\ÕúÕQGDQ�IDUNOÕ�|]HOOLNOHU�WDúÕGÕ÷Õ�

J|U�OPHNWHGLU��$QD\DVD�0DKNHPHVL�ELU�NDUDUÕQGD��KHU��ONHQLQ�LoLQGH�EXOXQGX÷X�YH�

KHU�GLQLQ�E�Q\HVLQLQ�ROXúWXUGX÷X�NRúXOODUD�J|UH�ODLNOLN�DQOD\ÕúÕQÕQ�IDUNOÕOÕN�

J|VWHUHELOHFH÷LQL�EHOLUWPHNWHGLU��+XNXN�GHYOHWLQLQ�LOHUL�DúDPDVÕ�RODQ�VRV\DO�GHYOHW��

WRSOXPGDNL�J�oV�]OHUL�J�oO�OHUH�NDUúÕ�NRUX\DUDN�JHUoHN�HúLWOL÷L��\DQL�VRV\DO�DGDOHWL�

YH�WRSOXPVDO�GHQJH\L�VD÷ODPDNOD�\�N�PO��GHYOHWWLU�

6RV\DO�GHYOHW��%DWÕ�GHPRNUDVLVLQLQ�|]J�UO�No�O�÷�QH��HúLWOLNoLOL÷L�NDWPDN�

DPDFÕ\OD�JHOLúWLULOPLúWLU��*�Q�P�]GH�VRV\DO�DGDOHW�YH�VRV\DO�J�YHQOLN�ROPDNVÕ]ÕQ�

NLúLQLQ�NRUXQPDVÕQGDQ�YH�|]J�UO�÷�QGHQ�V|]�HGLOHPHGL÷LQGHQ��VRV\DO�GHYOHW�LONHVL��

VRV\DO�DGDOHWLQ�YH�WRSOXPVDO�GHQJHQLQ�VD÷ODQDELOPHVL�LoLQ�GHYOHWLQ�P�GDKDOHVLQL�

JHUHNWLUPHNWHGLU��&XPKXUL\HWLQ�WHPHO�QLWHOLNOHULQGHQ�ELU�GL÷HUL�RODQ�KXNXN�GHYOHWL��

KHU�H\OHP�YH�LúOHPL�KXNXND�X\JXQ��LQVDQ�KDNODUÕQD�VD\JÕ�J|VWHUHQ��EX�KDN�YH�

|]J�UO�NOHUL�NRUX\XS�J�oOHQGLUHQ��KHU�DODQGD�DGDOHWOL�ELU�KXNXN�G�]HQL�NXUXS�EXQX�

JHOLúWLUHUHN�V�UG�UHQ��$QD\DVD\D�D\NÕUÕ�GXUXP�YH�WXWXPODUGDQ�NDoÕQDQ��KXNXNX�W�P�

GHYOHW �RUJDQODU ÕQD�HJHPHQ�NÕ ODQ� �\DVDODU ÕQ��VW�QGH�NDQXQ�NR\XFXQXQ�GD�

ER]DPD\DFD÷Õ�WHPHO�KXNXN�LONHOHUL�YH�$QD\DVD�EXOXQGX÷X�ELOLQFLQGHQ�X]DNODúWÕ÷ÕQGD�

JHoHUVL]�NDODFD÷ÕQÕ�ELOHQ�GHYOHWWLU�

'DKD�|QFH�V|]��HGLOHQ�WHPHO�KDNODUÕQ�N|W�\H�NXOODQÕODPDPDVÕ�G�]HQOHPHVL�

oHUoHYHVLQGH��\DQL�$QD\DVDQÕQ���¶QF��PDGGHVLQGH�V|]��HGLOHQ�³'HYOHWLQ��ONHVL�YH�

PLOOHWL\OH�E|O�QPH]�E�W�QO�÷�Q��ER]PDN��7�UN�'HYOHWLQLQ�YH�&XPKXUL\HWLQ�

YDUOÕ÷ÕQÕ�WHKOLNH\H�G�ú�UPHN��WHPHO�KDN�YH�K�UUL\HWOHUL�\RN�HWPHN��GHYOHWLQ�ELU�NLúL�

YH\D�]�PUH�WDUDIÕQGDQ�\|QHWLOPHVLQL�YH\D�VRV\DO�ELU�VÕQÕIÕQ�GL÷HU�VRV\DO�VÕQÕIODU�

�]HULQGH�HJHPHQOL÷LQL�VD÷ODPDN�YH\D�GLO��ÕUN��GLQ�YH�PH]KHS�D\ÕUÕPÕ�\DUDWPDN�

YHVDLUH�KHUKDQJL�ELU�\ROGDQ�EX�NDYUDP�YH�J|U�úOHUH�GD\DQDQ�ELU�GHYOHW�G�]HQLQL�

NXUPDN�DPDFÕ\OD�NXOODQÕODPDPD´�\DVD÷ÕQD�D\NÕUÕ�ROPDPDN�NRúXOX\OD�LEDGHW��GLQL�

D\LQ�YH�W|UHQOHU�VHUEHVWWLU��.LPVH�LEDGHWH��GLQL�D\LQ�YH�W|UHQOHUH�NDWÕOPD\D��GLQL�LQDQo�

YH�NDQDDWOHULQL�DoÕNODPD\D�]RUODQDPD]��GLQL�LQDQo�YH�NDQDDWOHULQGHQ�GROD\Õ�

NÕQDQDPD]�YH�VXoODQDPD]�

$QD\DVD¶GD�ODLNOLN�NDYUDPÕQÕQ�WDQÕPÕ�DoÕN�RODUDN�\DSÕOPDPÕúWÕU��$QD\DVD¶QÕQ�

��¶QF��PDGGHVLQLQ�EDúOÕ÷Õ�µ'LQ�YH�9LFGDQ�+�UUL\HWL¶�ROXS��LON�G|UW�IÕNUDGD�GLQ�YH�



���

YLFGDQ�|]J�UO�÷��LOH�LOJLOL�G�]HQOHPHOHU�\DSÕOPÕú��PDGGHQLQ��¶QFL�IÕNUDVÕQGD�LVH�

\DVDNODPDODU�K�NPH�ED÷ODQPÕúWÕU���¶QFL�IÕNUDQÕQ�JHUHNoHVLQGH�µ1LKD\HW�PDGGHQLQ�

VRQ� I ÕNUDV Õ � L OH �GH �G LQ LQ �YH �G LQ L �GX\JXODU ÕQ �V L\DV L �DPDoODUD �D OH W �HGLOPHVL�

\DVDNODQPÕúWÕU¶�LEDUHVLQH�\HU�YHULOPLúWLU��%X�\DVDNODPDODUÕQ�ODLNOL÷LQ�WDQÕP�LoLQ�

\HWHUOL�ROPD\DFD÷Õ�ELU�JHUoHNWLU��6D]DN�����������

%LU�NDYUDP�RODUDN�µWDQÕP¶ÕQ�QDVÕO�ROPDVÕ�JHUHNWL÷L�V|]O�NOHUGH�DoÕNODQPÕúWÕU�

7DQÕP��DoÕN��GROD\OÕ��|UW�O��YH\D�NÕVPL�RODELOLU��'LQ�YH�YLFGDQ�|]J�UO�÷��ODLNOL÷LQ�

VDGHFH�ELU�E|O�P�Q��ROXúWXUXU��hONHPL]LQ�WDUDI�ROGX÷X�XOXVODUDUDVÕ�V|]OHúPHOHU�LOH�

$QD\DVD�K�N�POHUL�ELUOLNWH�GH÷HUOHQGLULOHUHN�ODLNOLN�LONHVL�LOH�GLQ�YH�YLFGDQ�

|]J�UO�÷�Q�Q�DoÕNODQPDVÕ�]RUXQOX�J|U�OPHNWHGLU��6D]DN�����������

%DWÕ�GHPRNUDVLOHULQGH�ODLNOLN��GLQ�YH�GHYOHW�LúOHULQLQ�ELUELUOHULQGHQ�D\UÕOPDVÕ��

GHYOHWLQ�GLQ�HVDVODUÕQD�GD\DQPDPDVÕ�úHNOLQGH�DQODúÕOÕU�YH�GLQL�KL]PHWOHU�GLQL�

WRSOXOXNODU�WDUDIÕQGDQ�\�U�W�O�U��LQVDQODUÕQ�GLQL�LQDQo�YH�LEDGHW�|]J�UO�÷��YDUGÕU�

7�UNL\H�&XPKXUL\HWL�$QD\DVDVÕ�GD�'HYOHWLQ�GLQL�HVDVODUD�GD\DQPDPDVÕ�

DQOD\ÕúÕQÕ�NDEXO�HGHU��/DLNOLN�VL\DVDO�LNWLGDUÕQ�GLQL�RWRULWHGHQ�ED÷ÕPVÕ]ODúWÕUÕOPDVÕ�YH�

EXQXQ�VRQXFXQGD�GD�VL\DVDO�YH�WRSOXPVDO�VLVWHPLQ�GLQ�YH�GHYOHW�D\UÕOÕ÷Õ�LONHVLQH�

GD\DQPDVÕ�ELoLPLQGH�JHQHO�RODUDN�WDQÕPODQÕUNHQ��ODLN�G�]HQLQ�GLQL�LQNDU�HGHQ��\RN�

VD\DQ�ELU�DQOD\Õú�JHWLUPHGL÷LQH�NDQÕW�RODUDN�GD�oHúLWOL�\DVDO�G�]HQOHPHOHU�\DSÕOPÕúWÕU�

$QD\DVDQÕQ���¶QF��PDGGHVL�KHUNHVLQ�YLFGDQ��GLQL�LQDQo�YH�NDQDDW�K�UUL\HWLQH�

VDKLS�ROGX÷X��GLQL�LQDQo�YH�NDQDDWOHULQGHQ�GROD\Õ�NÕQDQDPD\DFD÷Õ�KDWWD�GLQ�N�OW�U��

YH�DKODN�|÷UHWLPLQLQ�RUWD�|÷UHWLP�NXUXPODUÕQGD�]RUXQOX�GHUV�RODUDN�RNXWXODFD÷ÕQD�

LOLúNLQ�K�N�POHUH�GH�\HU�YHUPHNWHGLU��$\UÕFD�7&.¶QLQ�LNLQFL�IDVOÕ�µ'LQ�+�UUL\HWL�

$OH\KLQGH�&�U�POHU¶�EDúOÕ÷Õ�DOWÕQGD�GLQ�IDDOL\HWLQL�PHQ�YH�ER]PD��GLQL�Hú\D\Õ�

ER]PD��GLQ�J|UHYOLOHULQH�VDOGÕUPD��PDEHW�YH�NDELUOHUGHNL�HVHUOHUH�VDOGÕUPD\D�LOLúNLQ�

FH]DODU�JHWLUPHNWHGLU��'LQL�IDDOL\HWL�PHQ�YH�ER]PD\D�LOLúNLQ�K�N�POHUL�G�]HQOH\HQ�

���¶QFL�PDGGH��GLQOHUGHQ�ELULQH�DLW�GLQL�LúOHUL�YH\D�LEDGHW�YH�D\LQLQ�\DSÕOPDVÕQÕ�PHQ�

YH�LKODO �HGHQ�NLPVHOHUH� �7DQUÕ\D�YH\D�GLQOHULQ�SH\JDPEHUOHULQGHQ��NXWVDO�

NLWDSODUÕQGDQ�YH\D�PH]KHSOHULQGHQ�ELULQH�KDNDUHW�HGHQ�YH\D�ELU�NLPVH\L�GLQL�

LQDQoODUÕQGDQ�YH\D�PHQVXS�ROGX÷X�GLQLQ�HPLUOHULQL�\HULQH�JHWLUPHVLQGHQ�YH\D�

\DVDNODUÕQGDQ�NDoÕQPDVÕQGDQ�GROD\Õ�NÕQD\DQ�YH\D�WH]\LI�YH\D�WDKNLU�HGHQ�YH\D�DOD\D�



���

DODQ�NLPVH\H�KDSLV�YH�SDUD�FH]DVÕ�YHULOHFH÷LQL�LIDGH�HWPHNWHGLU��%X�G�]HQOHPHOHU�

ODLNOL÷LQ�GLQVL]OL÷L�WHúYLN�HGHQ�ELU�DPDo�WDúÕPDGÕ÷ÕQÕ�RUWD\D�NR\PDNWDGÕU�

7�UNL\H�DQD\DVDVÕQGDNL�ODLNOLN�LONHVL��)UDQVD¶GDNL�|UQH÷LQGHQ�GDKD�JHQLú�

NDSVDPOÕGÕU��/DLNOLN�LONHVL��³PLOOL\HWoLOLN�LONHVL\OH�ELUOLNWH��LGHRORMLN�RODUDN��PRGHUQ�

7�UN�GHYOHWLQLQ�G�Q\HYL�\DSÕVÕ\OD�X\XP�LoLQGH�EXOXQPDGÕ÷ÕQGDQ�YH�GHYOHWOH�GLQLQ�

ELUOL÷LQH�JHUL�G|Q�OPHVLQL�WDOHS�HWWL÷LQGHQ�NXúNXODQÕODQ�ELU�GLQH��\DQL�øVODPL\HW¶H�

NDUúÕ�HJHPHQOLN�NXUPD�LúOHYLQL��VWOHQPHNWHGLU�´�$QD\DVD�0DKNHPHVL�ODLNOL÷L��

³RUWDoD÷�GRJPDWL]PLQLQ�DúÕOÕS��\HULQL�DNOÕQ�|QFHOL÷LQLQ�YH�D\GÕQODQPD�oD÷Õ�ELOLPLQLQ�

DOPDVÕ\OD�JHOLúHQ�ELU�|]J�UO�N�YH�GHPRNUDVL�DQOD\ÕúÕQÕQ��ED÷ÕPVÕ]OÕ÷ÕQ��XOXVDO�

HJHPHQOL÷LQ�YH�K�PDQL]P�LGHDOLQLQ�WHPHOLQL�ROXúWXUDQ�X\JDU�ELU�\DúDP�ELoLPL���´�

RODUDN�WDQÕPODPDNWDGÕU� �$QD\DVD�0DKNHPHVL� �D\UÕFD� �³ODLN�G�]HQGH�GLQLQ�

VL\DVLOHúPHNWHQ�NXUWXOGX÷XQX��ELU�\|QHWLP�DUDFÕ�ROPD�|]HOOL÷LQL�ND\EHWWL÷LQL�YH�

\XUWWDúODUÕQ�YLFGDQÕQGD�GR÷UX�YH�úHUHIOL�\HULQL�DOGÕ÷ÕQÕ�³�WHVSLW�HWPHNWHGLU��2HKULQJ��

���������

&KULVWLDQ�5XPSI��³$QD\DVD�0DKNHPHVL¶QLQ��ODLNOLNOH��HJHPHQ�RODQ�GLQ�DUDVÕQGD�

ELU�NDUúÕOÕNOÕ�ED÷ÕQWÕ�J|UG�÷�QH´�LúDUHW�HGL\RU��5XPSI¶D�J|UH��³GLQ��GR÷DVÕ�JHUH÷L��

GHYOHW�LúOHULQH�P�GDKDOH�HWPH\H�QH�NDGDU�H÷LOLPOL\VH��ODLNOLN�LONHVL�GH�R�NDGDU�NDWÕ�YH�

WDYL]VL]�ELU�J|U�Q�P�RUWD\D�NR\DU��'LQL�YHFLEHOHULQ�\DQÕQGD��VL\DVDO�LQVDQÕ�GD�WDOHS�

HGHQ�YH�E|\OHFH�LQVDQD�NHQGL�|QJ|UG�÷��W�UGH�ELU�GHYOHW�YHUPHN�LVWH\HQ�øVODPL\HW�

NDUúÕVÕQGD��ODLNOLN�LONHVL��GDKD�E�\�N�ELU�WDYL]VL]OL÷H�\RO�DoPDNWDGÕU��GLQL�JHULOHWPH�

P�FDGHOHVL��GLQLQ�NHQGLVLQL�DOJÕODPD�WDU]ÕQÕQ��GHYOHWWHQ�IHUDJDWL�LoHUGL÷L�ELU�NDPXVDO�

G�]HQH�RUDQOD��]RUXQOX�RODUDN�GDKD�J�oO��YH�\R÷XQ�KDOH�JHOPHNWHGLU��'HPHN�NL��

7�UNL\H¶GHNL�ODLNOLN��HJHPHQ�GLQL��\DQL�øVODPL\HW¶L��EX�GLQLQ�NHQGLQL�DOJÕODPD�WDU]Õ�

DoÕVÕQGDQ�PXWODND�WDOHS�HWWL÷L�ELU�DODQGDQ�oHNLOPH\H�]RUOD\DELOHFHN�GXUXPGD�ROPDN�

]RUXQGDGÕU´��2HKULQJ����������

7�UNL\H�&XPKXUL\HWL¶QLQ�ODLNOLN�DQOD\ÕúÕ�GH÷LúLN�|]HOOLNOHU�J|VWHULU��$QD\DVDQÕQ�

��¶QF��PDGGHVL��GLQ�YH�DKODN�H÷LWLPLQLQ�GHYOHWLQ�GHQHWLP�YH�J|]HWLPL�DOWÕQGD�

\DSÕODFD÷Õ�NXUDOÕQÕ�LoHULU� �'DKD�GD�|QHPOLVL� �GLQ�N�OW�U��YH�DKODN�|÷UHWLPL�

RUWD|÷UHWLP�NXUXPODUÕQGD�RNXWXODQ�]RUXQOX�GHUVOHU�DUDVÕQGD�\HU�DOPDNWDGÕU��=RUXQOX�

GLQ�|÷UHWLPLQLQ�\DQÕ�VÕUD�$QD\DVDQÕQ����¶QFÕ�PDGGHVLQGH�'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ�

\HU�DOPDNWDGÕU������VD\ÕOÕ�\DVD\D�J|UH��øVODP�GLQLQLQ�LQDQoODUÕ��LEDGHW�YH�DKODN�



���

HVDVODUÕ�LOH�LOJLOL�LúOHUL�\�U�WPHN��GLQ�NRQXVXQGD�WRSOXPX�D\GÕQODWPDN�YH�LEDGHW�

\HUOHULQL�\|QHWPHNOH�J|UHYOL�RODQ�ELU�ELULPLQ�GHYOHW�LoLQGH�EXOXQPDVÕ��GLQL�

KL]PHWOHULQ�GHYOHW�WDUDIÕQGDQ�\�U�W�OPHVL�%DWÕOÕ�ODLNOLN�DQOD\ÕúÕQGDQ�D\UÕOPDNWDGÕU��

$QD\DVD�0DKNHPHVL�ELU�NDUDUÕQGD��ODLNOLN�LONHVLQLQ�GLQ�YH�GHYOHW�LOLúNLOHULQL�

G�]HQOH\HQ�ELU�LONH�ROPDVÕ�QHGHQL\OH��KHU��ONHQLQ�LoLQGH�EXOXQGX÷X�YH�KHU�GLQLQ�

E�Q\HVLQLQ�ROXúWXUGX÷X�NRúXOODUD�J|UH�ODLNOLN�DQOD\ÕúÕQÕQ�IDUNOÕOÕN�J|VWHUHELOHFH÷LQL�

EHOLUWPHNWHGLU��gUQH÷LQ���ONHPL]GH�'L\DQHW�øúOHUL�%DúNDQOÕ÷ÕQÕQ�YDUOÕ÷Õ��GLQVHO�

KL]PHWOHULQ�FHPDDWOHUH�YHULOPHVL�KDOLQGH��EX�FHPDDWOHULQ�E�\�N�ELU�J�o�KDOLQH�

JHOHUHN�GHYOHW�LOH�oDWÕúPDODUÕQÕQ�NDoÕQÕOPD]�RODFD÷Õ�YH�E|\OHFH�GLQLQ�NLúLOHULQ�Lo�

G�Q\DODU ÕQGDQ � �Y LFGDQODU ÕQGDQ �G ÕúD � WDúDUDN �\HQLGHQ � WRSOXPVDO � L ú OHY LQH �

NDYXúDELOHFH÷L�LOH�DoÕNODQPDNWDGÕU��$\UÕFD�øVODP�GLQLQLQ�GHYOHW�\|QHWLPLQH�LOLúNLQ�

NXUDOODU�LoHUHQ�ELU�LGHRORMLN�ER\XWXQXQ�ROPDVÕ��GHYOHWLQ�EX�GLQL�NRQWURO�DOWÕQGD�

WXWPDVÕQÕQ�ELU�GL÷HU�JHUHNoHVLGLU�

$QD\DVD��úHULDWÕ �VDYXQDQ�G�ú�QFH\H�NDUúÕ� �|]J�O�ELUWDNÕP�VÕQÕUODPDODU�

JHWLUPLúWLU��%XQODU���o�N�PHGH�HOH�DOÕQPÕúWÕU��%LULQFL�N�PHGH���¶QFL�YH��¶QF��

PDGGHOHUGH�EXOXQDQ�YH�$WDW�UNo�O�N�LOH�ODLNOL÷L��GHYOHWLQ�YH�WRSOXPXQ�GH÷LúWLULOHPH]�

WHPHO�LONHOHUL�VD\DQ�K�N�POHU�\HU�DOÕU��%XQODUD����¶QF��PDGGHQLQ�ELULQFL�IÕNUDVÕQGD�

EXOXQDQ�YH�G�ú�QFH�|]J�UO�÷��GDKLO�E�W�Q�WHPHO�KDN�YH�|]J�UO�NOHUL�VÕQÕUOD\DQ��

ODLNOLNOH�LOJLOL �úX�K�NP��GH�HNOHPHN�JHUHNLU� �³$QD\DVD¶GD�\HU�DODQ�KDN�YH�

K�UUL\HWOHULQ�KLoELUL��GLQ�YH�PH]KHS�D\UÕPÕ�\DUDWPDN�YHVDLUH�KHUKDQJL�ELU�\ROGDQ�EX�

NDYUDP�YH�J|U�úOHUH�GD\DQDQ�ELU�GHYOHW�G�]HQLQL�NXUPDN�DPDFÕ\OD�NXOODQÕODPD]ODU�´�

�(UR÷XO�������������

øNLQFL�N�PH��GR÷UXGDQ�GR÷UX\D�GLQ�YH�YLFGDQ�|]J�UO�÷�Q��G�]HQOH\HQ���¶QF��

PDGGHQLQ�VRQ�IÕNUDVÕQGD�\HU�DODQ�VÕQÕUODPD�K�N�POHULGLU��³.LPVH��GHYOHWLQ�VRV\DO��

HNRQRPLN��VL\DVL�YH\D�KXNXNL�WHPHO�G�]HQLQL��NÕVPHQ�GH�ROVD��GLQ�NXUDOODUÕQD�

GD\DQGÕUPD�YH\D�VL\DVL�YH\D�NLúLVHO�oÕNDU�\DKXW�Q�IX]�VD÷ODPD�DPDFÕ\OD��KHU�QH�

VXUHWOH�ROXUVD�ROVXQ���GLQL�YH\D�GLQ�GX\JXODUÕQÕ�\DKXW�GLQFH�NXWVDO�VD\ÕODQ�úH\OHUL�

LVWLVPDU�HGHPH]�YH�N|W�\H�NXOODQDPD]�´��(UR÷XO�������������

ho�QF��N�PH�GH�LVH��G�ú�QFH�|]J�UO�÷�Q�Q��NLPL�]DPDQ�ELU�E|O�P�Q���NLPL�

]DPDQ�GD�ELU�X]DQWÕVÕQÕ�ROXúWXUDQ�|]J�O�ELUWDNÕP�KDN�YH�|]J�UO�NOHUGH��ODLNOL÷H�D\NÕUÕ�

G�ú�QFHOHULQ�DoÕNODQPDVÕ�YH�\D\ÕOPDVÕ�LOH�LOJLOL�RODUDN�JHWLULOHQ�VÕQÕUODPDODUGÕU��



���

%XQODUÕQ�HQ�|QHPOLOHUL�ú|\OH�VD\ÕODELOLU��$QD\DVD¶QÕQ���¶QFL�PDGGHVLQLQ�LNLQFL�

IÕNUDVÕQD�J|UH��ELOLPL�YH�VDQDWÕ�\D\PD�KDNNÕ��EDúND�ELUWDNÕP�WHPHO�LONHOHULQ�\DQÕ�VÕUD��

ODLNOLN�LONHVLQLQ�GH�GH÷LúWLULOPHVLQL�VD÷ODPDN�DPDFÕ\OD�NXOODQÕODPD]��gUQH÷LQ�

ELOLPVHO�ELU�\DSÕWWD�ELOH��úHULDW�GHYOHWLQLQ�NXUXOPDVÕ�VDYXQXODPD]��³$QD\DVD¶QÕQ��

G�ú�QFH\L�ROXúWXUPD�YH�DoÕ÷D�YXUPD\OD�LOJLOL�|WHNL�KDN�YH�|]J�UO�NOHUH�LOLúNLQ�

G�]HQOHPHOHULQGH�GH�H÷LWLP�YH�|÷UHQLP�KDNNÕ��EDVÕQ�GÕúÕ�NLWOH�KDEHUOHúPH�

DUDoODUÕQGDQ�\DUDUODQPD�KDNNÕ��EDVÕQ�|]J�UO�÷���V�UHOL�YH�V�UHVL]�\D\ÕQ�KDNNÕ��GHUQHN�

NXUPD�KDNNÕ��WRSODQWÕ�YH�J|VWHUL�\�U�\�ú��G�]HQOHPH�KDNNÕ��VL\DVDO�SDUWL�NXUPD�YH�

SDUWL\H��\H�ROPD�KDNNÕ�ODLN�G�ú�QFH�LOH�úHULDWoÕ�G�ú�QFH�HúLW�NRQXPGD�GH÷LOGLU�

�(UR÷XO��������������

<XNDUÕGD�GD�LIDGH�HGLOGL÷L�JLEL��LON�GHID������\ÕOÕQGD�$QD\DVD�PHY]XDWÕPÕ]D�

GDKLO�RODQ�ODLNOLN�NDYUDPÕQD�������YH������$QD\DVDODUÕQÕQ��¶QFL�PDGGHOHULQGH��

GHYOHWLQ�WHPHO�QLWHOLNOHULQGHQ�ELUL�RODUDN�\HU�YHULOPLúWLU��ùX�IDUNOD�NL�������

$QD\DVDVÕ¶QGD�VDGHFH�³LQVDQ�KDNODUÕQD´�GD\DQDQ�GHYOHW�������$QD\DVDVÕ¶\OD�

³WRSOXPXQ�KX]XUX��PLOOL�GD\DQÕúPD�YH�DGDOHW�DQOD\ÕúÕ�LoLQGH��LQVDQ�KDNODUÕQD�

VD\JÕOÕ���´�ELU�GHYOHW�RODUDN�WDULI�HGLOPLúWLU��%|\OHFH�GL÷HU�WHPHO�QLWHOLNOHU�JLEL��ODLNOLN�

QLWHOL÷LQLQ�GH�WRSOXPXQ�KX]XUXQD��PLOOL�GD\DQÕúPD\D�YH�DGDOHW�DQOD\ÕúÕ�LoLQGH�LQVDQ�

KDNODUÕQD�VD\JÕ\Õ�HVDV�DOGÕ÷Õ�LIDGH�HGLOPLúWLU��

øo�EDUÕú�YH�LQVDQ�KDNODUÕ�OHKLQH�\DSÕODQ�EX�LVDEHWOL�LODYHOHUOH��ODLNOL÷LQ��KLo�ELU�

]DPDQ�NDWÕ�ELU�LONH�ROPDGÕ÷Õ��KHOH�KHOH�GLQVL]OLN�DQODPÕQGD�ELU�NHOLPH�KLo�ROPDGÕ÷Õ�

DoÕNoD�NDEXO�HGLOPLú�YH�E|\OHFH�EX�NDYUDPÕQ�QH�DQODPD�JHOGL÷L��WDQÕPÕQÕQ�QH�ROGX÷X��

X\JXODPDGD�KDQJL�KHGHIOHULQ�J|]HWLOHFH÷L�LKWLODID�PH\GDQ�YHUPH\HFHN�úHNLOGH�RUWD\D�

NRQXOPXúWXU��1LWHNLP�EDKVH�NRQX��¶QFL�PDGGHQLQ�JHUHNoHVLQGH��³+LoELU�]DPDQ�

GLQVL]OLN�DQODPÕQD�JHOPH\HQ�ODLNOLN��KHU�IHUGLQ�LVWHGL÷L�LQDQFD��PH]KHEH�VDKLS�

RODELOPHVL��LEDGHWLQL�\DSDELOPHVL�YH�GLQL�LQDQoODUÕQGDQ�GROD\Õ�GL÷HU�YDWDQGDúODUGDQ�

IDUNOÕ�ELU�PXDPHOH\H�WDEL�NÕOÕQPDPDVÕ�DQODPÕQD�JHOLU´�GHQLOPHN�VXUHWL\OH�EX�KXVXV�

YXUJXODQPÕúWÕU�



���

dL]HOJH�����'|UW�IDUNOÕ�$QD\DVD�PHWQLQGH�WHPHO�KDN�YH�|]J�UO�NOHULQ�VÕQÕUODQPDVÕ��)HQGR÷OX�������������

�������$QD\DVDVÕ +�N�P�\RN�

�������'H÷LúLNOL÷L�

����PDGGH\H���

YH����IÕNUDODU�

HNOHQGL�

�������������YH����IÕNUD���³%X�$QD\DVDGD�\HU�DODQ�KDN�YH�K�UUL\HWOHUGHQ�KLo�ELULVL� �LQVDQ�KDN�YH�K�UUL\HWOHULQL�YH\D�7�UN�'HYOHWLQLQ�

�ONHVL�YH�PLOOHWL\OH�E|O�QPH]�E�W�QO�÷�Q�Q�YH\D�GLO��ÕUN��VÕQÕI��GLQ�YH�PH]KHS�D\ÕUÕPÕQD�GD\DQDUDN�QLWHOLNOHUL�$QD\DVDGD�EHOLUWLOHQ�

&XPKXUL\HWL�RUWDGDQ�NDOGÕUPDN�NDVWÕ�LOH�NXOODQÕODPD]��%X�K�N�POHUH�D\NÕUÕ�H\OHP�YH�GDYUDQÕúODUÕQ�FH]DVÕ�NDQXQODUGD�J|VWHULOLU�´

������� ³$QD\DVDGD�\HU�DODQ�KDN�YH�K�UUL\HWOHUGHQ�KLoELUL��'HYOHWLQ��ONHVL�YH�PLOOHWL\OH�E|O�QPH]�E�W�QO�÷�Q��ER]PDN��7�UN�'HYOHWLQLQ�YH�

&XPKXUL\HWLQ�YDUOÕ÷ÕQÕ�WHKOLNH\H�G�ú�UPHN��WHPHO�KDN�YH�K�UUL\HWOHUL�\RN�HWPHN��'HYOHWLQ�ELU�NLúL�YH\D�]�PUH�WDUDIÕQGDQ�\|QHWLOPHVLQL�

YH\D�VRV\DO�ELU�VÕQÕIÕQ�GL÷HU�VRV\DO�VÕQÕIODU��]HULQGH�HJHPHQOL÷LQL�VD÷ODPDN�YH\D�GLO��ÕUN��GLQ�YH�PH]KHS�D\ÕUÕPÕ�\DUDWPDN�YH\D�VDLU�

KHUKDQJL�ELU�\ROGDQ�EX�NDYUDP�YH�J|U�úOHUH�GD\DQDQ�ELU�GHYOHW�G�]HQLQL�NXUPDN�DPDFÕ\OD�NXOODQÕODPD]��%X�\DVDNODUD�D\NÕUÕ�KDUHNHW�

HGHQ��EDúNDODUÕQÕ�EX�\ROGD�WHúYLN�WDKULN�HGHQOHU�KDNNÕQGD�X\JXODQDFDN�P�H\\LGHOHU��NDQXQOD�G�]HQOHQLU��$QD\DVDQÕQ�KLoELU�K�NP���

$QD\DVDGD�\HU�DODQ�KDN�YH�K�UUL\HWOHUL�\RN�HWPH\H�\|QHOLN�ELU�IDDOL\HWWH�EXOXQPD�KDNNÕQÕ�YHULU�úHNLOGH�\RUXPODQDPD]�´

��������

�'H÷LúLN��

����������

�������PG��

³$QD\DVDGD�\HU�DODQ�KDN�YH�K�UUL\HWOHUGHQ�KLoELUL��'HYOHWLQ��ONHVL�YH�PLOOHWL\OH�E|O�QPH]�E�W�QO�÷�Q��ER]PD\Õ�YH�LQVDQ�KDNODUÕQD�

GD\DQDQ�GHPRNUDWLN�� ODLN�&XPKXUL\HWL �RUWDGDQ�NDOGÕUPD\Õ�DPDoOD\DQ�IDDOL\HWOHU�ELoLPLQGH�NXOODQÕODPD]��$QD\DVD�K�N�POHULQGHQ�

KLoELUL� �'HYOHWH�YH�NLúLOHUH��$QD\DVD\OD�WDQÕQDQ�WHPHO�KDN�YH�K�UUL\HWOHULQ�\RN�HGLOPHVLQL�YH\D�$QD\DVDGD�EHOLUWLOHQGHQ�GDKD�JHQLú�

úHNLOGH�VÕQÕUODQGÕUÕOPDVÕQÕ�DPDoOD\DQ�ELU�IDDOL\HWWH�EXOXQPD\Õ�P�PN�Q�NÕODFDN�úHNLOGH�\RUXPODQDPD]��%X�K�N�POHUH�D\NÕUÕ�IDDOL\HWWH�

EXOXQDQODU�KDNNÕQGD�X\JXODQDFDN�P�H\\LGHOHU�NDQXQOD�G�]HQOHQLU�´



���

'HPRNUDVL��JHQHO�DQODPÕ�LOH�ELU�NXUXP��ELU�WRSOXOXN�LoHULVLQGH�NLúLOHULQ�KDN�YH�

|]J�UO�NOHULQLQ�YDUOÕ÷ÕQD�GD\DQDQ�ELU�\DúDP�ELoLPLGLU��'HPRNUDVL�|]��EDNÕPÕQGDQ�

ELUH\FL�ELU�VLVWHPGLU��%X�VLVWHPGH�ELUH\OHULQ�GR÷XúWDQ�|]J�U�YH�HúLW�ROGXNODUÕ�

YDUVD\ÕOÕU��%X�VLVWHP��ELUH\OHULQ�K�U�YH�ELOLPVHO�G�ú�QFH�J�F���JHQLú�ELU�G�Q\D�J|U�ú��

YH�H÷LOLPOHULQL�|]J�UFH�JHOLúWLUHELOPHOHUL�LOH�P�PN�QG�U�

/DLNOL÷LQ�GHPRNUDVL�LOH�LOJLVL�LVH�J|UHFHOLGLU��/DLNOLN�DQFDN�VL\DVDO�VLVWHPH�YH�

GHYOHW�LGDUHVLQH�NDUÕúPDFÕ�RODQ�GLQOHU�NDUúÕVÕQGD�RUWD\D�oÕNDU��'LQVL]�WRSOXPODUGD�

ODLNOLN�V|]�NRQXVX�GH÷LOGLU� �%|\OH�WRSOXPODUGD�� ODLNOL÷LQ�DQODPÕ�YH�LúOHYL��

GHPRNUDVLQLQ�LoHUL÷LQGH�YH�X\JXODPDVÕQGD�YDUGÕU�

øVODP�GLQLQLQ�GHPRNUDVL\H�\DWNÕQ�ROXS�ROPDGÕ÷Õ�WDUWÕúÕOGÕ÷ÕQGD�PLOOL�HJHPHQOL÷L�

UHGGHWPH�H÷LOLPLQGH�EXOXQDQ�ED]Õ�V|]GH�GLQGDUODU��HJHPHQOL÷LQ�7DQUÕ\D�DLW�ROGX÷XQX�

VDYXQPDNWDGÕUODU� �*HUoHNWHQ�GH�7DQ U ÕQ ÕQ � HJHPHQ O L N � D O DQ Õ � \H U L � YH � J|÷� �

NDSVDPDNWDGÕU��$PD�7DQUÕQÕQ�HJHPHQOLN�DODQÕQD�JLUHQ�NRQXODU��]DWHQ�LQVDQODUÕQ�J�F��

YH�LUDGHVL�GÕúÕQGD�NDOPDNWDGÕU��6L\DVDO�HJHPHQOL÷L�LVH�LQVDQODUD�EÕUDNPÕúWÕU��$\UÕFD�

7DQUÕ�LQVDQD�DNÕO�YH�G�ú�QPH�\HWHQH÷L�YHUPLúWLU��øQVDQÕQ�GX\JX�YH�G�ú�QFHVLQH�

PDQWÕ÷ÕQÕ�NXOODQDUDN�LQDQÕS��LPDQ�HWPHVLQL�HPUHWPLúWLU��$NÕO�YH�PDQWÕN�GÕúÕQGDNL�

GX\JX��G�ú�QFH�YH�H\OHPL�GH�FHKDOHW�YH�EDWÕO�RODUDN�NDEXO�HWPLúWLU��%DVNÕ�YH�]XOP��

UHGGHWPLú�RODQ�7DQUÕ�EX\UX÷XQX�PDQWÕN�GÕúÕQD�WDúÕPDN�GD�LQDQoODUÕPÕ]D�D\NÕUÕGÕU��

3URI��'U��7RNWDPÕú�$WHú�GHPRNUDVL\L�HQ�EDVLW�WDQÕPODUÕQGDQ�ELUL�RODQ�³øQVDQODUÕQ�

NHQGL�NHQGLOHULQL�\|QHWPHOHUL´�úHNOLQGH�WDQÕPOD\DUDN�³+HU�ODLN�G�]HQ�GHPRNUDVL�

GH÷LOGLU��DPD�KHU�GHPRNUDVL�ODLN�ROPDN�]RUXQGDGÕU´�GHPHNWH�YH�NRQX�LOH�LOJLOL�RODUDN��

³/DLNOL÷LQ�GHYOHWOH�LOJLOL�ELU�NDYUDP�ROGX÷X�GR÷UXGXU��/DLNOLN��GHYOHWL�\|QHWHQ�

LQVDQODUÕQ��\|QHWPH�\HWNLOHULQLQ�ND\QD÷Õ�LOH�LOJLOL�ELU�NDYUDPGÕU��GLQ�NXUDOODUÕ\OD�YH�

7DQUÕ�DGÕQD�\HWNL�NXOODQDQ�PRQDUúLOHUH�NDUúÕ�GHPRNUDVLQLQ�P�FDGHOHVLQLQ�

EDúODPDVÕ\OD� �\DQL�KDON�DGÕQD�\HWNL�NXOODQÕOPDN�LVWHQPHVL\OH�Hú]DPDQOÕ�ELU�

NDYUDPGÕU��=DWHQ�EX�QHGHQOH��ODLNOLN�ROPD]VD�GHPRNUDVL�GH�RODPD]��(OEHWWH�ELUH\OHU�

ODLN�ROPD]��GHYOHW�ODLN�ROXU��$QFDN�ELUH\OHU�SHNDOD�µ%HQ�ODL÷LP¶�GH�GL\HELOLUOHU��%HQ�

ODL÷LP�GHPHN�µ%HQ�ODLN�ELU�GHYOHW�G�]HQLQGHQ�\DQD\ÕP¶�GHPHNWLU��µ%HQ�GLQ�

NXUDOODUÕQÕQ�HJHPHQ�RODFD÷Õ�ELU�GHYOHW�G�]HQLQH�NDUúÕ\ÕP¶�GHPHNWLU��µ+DONÕQ�

oR÷XQOX÷X�E|\OH�ELU�G�]HQ�LVWL\RUVD�EXQD�NDUúÕ�oÕNPDN�GHPRNUDVL\OH�ED÷GDúPD]¶�

G�ú�QFHVL��VDNDW�ELU�G�ú�QFHGLU��'HPRNUDVL�LoLQGH��oR÷XQOX÷XQ��GHPRNUDVL\L�\RN�



���

HWPH�|]J�UO�÷��\RNWXU��1DVÕO�ELUH\VHO�|]J�UO�NOHULQ�VÕQÕUÕ��EDúND�ELUH\OHULQ�

|]J�UO�÷��LVH�D\QÕ�ELoLPGH�WRSOXPVDO�|]J�UO�NOHULQ�VÕQÕUODUÕ�GD�EDúNDODUÕQÕQ�

|]J�UO�÷�G�U��%LU�GHPRNUDVLGH��LVWHU�oR÷XQOXN�LVWHU�D]ÕQOÕN��KHUNHV�NHQGL�

\DúDPÕQGDQ�VRUXPOXGXU�YH�NHQGL�\DúDPÕ�NRQXVXQGD�\HWNLOLGLU��(÷HU�oR÷XQOXN�DGÕQD�

D]ÕQOÕ÷ÕQ�\DúDP�KDNNÕQÕ�RUWDGDQ�NDOGÕUPDN�LVWHUVHQL]��GHPRNUDVL\H�VDOGÕUPÕú�

ROXUVXQX]�´��$WHú������������

'LQ�YH�YLFGDQ�|]J�UO�÷�Q�Q�ROPDGÕ÷Õ�ELU�GHYOHW�GHPRNUDWLN�RODPD]��d�QN�

GHPRNUDVLQLQ�LON�YH�HQ�|QHPOL�NRúXOX�G�ú�QFH�YH�YLFGDQ�|]J�UO�÷�Q�Q�VD÷ODQPDVÕGÕU�

�$WHú������������

/DLNOLN��oD÷GDú�OLEHUDO�GHPRNUDVLOHULQ�NHVLQOLNOH�JHUoHNOHúWLUPHN�GXUXPXQGD�

ROGXNODUÕ� ��o�|]J�UO�N�DODQÕQGDQ�ELUL �RODQ�GLQ��YLFGDQ�YH�WDSÕQPD��LEDGHW��

|]J�UO�÷�Q��EHO LU WHQ� �EXQX�JHUoHNOHúW LUHQ�ELU � L ONH�ROGX÷X�LoLQ�oD÷GDú�ELU �

GHPRNUDVLQLQ�JHUoHNOHúWLULOLS�\DúDWÕOPDVÕ�DQFDN�VHN�OHU�GHYOHW�YH�WRSOXP�G�]HQL\OH�

RODQDNOÕ�RODELOLU��%LU�EDúND�GH\LúOH��JHUoHN�ELU�GHPRNUDVL��GLQ�YH�YLFGDQ�|]J�UO�QGHQ�

\DQD�ODLN�ELU�GHPRNUDVLGLU��$VOÕQGD�HJHPHQOL÷LQ�ND\QD÷ÕQÕ�XOXVD�YHUGL÷LQL]GH�]DWHQ�

ODLNOHúPH�V�UHFLQL�EDúODWPÕú�ROXUVXQX]��*�OHU�����������

%X�\|Q�\OH�GH�GHPRNUDVL�GLQ�YH�YLFGDQ�|]J�UO�÷�QH�GD\DOÕ�ODLNOLNWHQ�D\UÕOPD]�

ELU�E�W�QG�U��'HYOHWLPL]LQ�YH�$WDW�UNo�O�÷�Q�HQ�WHPHO�LONHOHULQGHQ�ELUL�RODQ�ODLNOLN�

L ONHV L �D\QÕ �]DPDQGD � �X OXVD O �E L U O LN �YH �E�W�QO�÷�P�]��VD÷ OD\DQ �YH �EXQX�

V�UG�UPHPL]GH�oRN�|QHPOL�LúOHYOHU��VWOHQPLú�EXOXQDQ�ELU�LONHGLU�

dR÷XOFX�GHPRNUDVLQLQ�JHUoHNOHúPHVL�LoLQ�oRN�|QHPOL�RODQ�ODLNOLN�$WDW�UN�

G|QHPLQGH�KD\DWD�JHoLULOPLúWLU��/DLNOL÷LQ�\HULQH�JHWLUPHVL�JHUHNHQ�YH�oR÷XOFXOXN�

LoLQ�GH�oRN�|QHPOL�LONHOHUGHQ�ELUL�RODQ�GHYOHWLQ�KHU�W�UO��GLQ��LQDQo�YH�NDQDDWOHUH�

NDUúÕ�HúLW�PHVDIHGH�ROPDVÕ�LONHVL�J�YHQFH�DOWÕQD�DOÕQPÕúWÕU��0XPFX�����������

/DLN�YH�GHPRNUDWLN�GHYOHWLQ�ODLNOLNOH�LOJLOL�LNL�D\UÕ�J|UHY�DODQÕ�YDUGÕU��%LULQFL�

RODUDN�GHYOHW��W�P�HWNLQOLNOHULQGH�YDWDQGDúODU�DUDVÕQGD�D\UÕP�J|]HWPHPHN�YH�

J|]HWLOPHVLQL�|QOHPHN�]RUXQGDGÕU��+Lo�NXúNXVX]��EX�J|UHY�GLQ�YH�GHYOHW�LúOHULQLQ�

W�P�\OH�ELUELULQGHQ�D\UÕOPDVÕ�GHPHNWLU��$PD�ODLN�YH�GHPRNUDWLN�GHYOHW�VDGHFH�EX�

J|UHY�LOH�\HWLQHPH]��/DLN�YH�GHPRNUDWLN�GHYOHW�D\UÕFD��E�W�Q�LQDQo�VDKLSOHULQL�|WHNL�

LQDQo�VDKLSOHULQH�NDUúÕ��|]HOOLNOH�GH�D]ÕQOÕNWD�NDODQ�LQDQo�VDKLSOHULQL�oR÷XQOXNWD�RODQ�

LQDQo�VDKLSOHULQH�NDUúÕ�NRUXPDN�]RUXQGDGÕU��%X�DQODPGD�ODLN�GHYOHW��W�P�LQDQoODUÕ��



���

)UDQVD¶GD�.DWROLN�+ÕULVWL\DQODUD��øQJLOWHUH¶GH�3URWHVWDQ�+ÕULVWL\DQODUD��øUDQ¶GD�ùLL�

0�VO�PDQODUD�NDUúÕ�NRUXPDN�]RUXQGDGÕU��<RNVD�WRSOXPVDO�EDVNÕODU��JHOHQHNOHU�YH�

J|UHQHNOHU�DGÕ�DOWÕQGD��D]ÕQOÕNWD�NDOPÕú�RODQ�LQDQo�VDKLSOHUL��]HULQGH�oR÷XQOXN�

LQDQFÕQÕQ�EDVNÕVÕQÕ�ROXúWXUXU�YH�R�WRSOXPGD�ODLNOLNWHQ�YH�GROD\ÕVÕ\OD�GHPRNUDVLGHQ�

V|]�HWPHN�RODQD÷Õ�EXOXQPD]��.RQJDU�����������

øúWH�ODLN�GHYOHWLQ�LNLQFL�J|UHYL��E�W�Q�YDWDQGDúODUÕQÕQ��|]HOOLNOH�GH�D]ÕQOÕNWD�

NDOPÕú�RODQODUÕQ�LQDQoODUÕQÕ�NRUXPDN�YH�EXQX�DNWLI�RODUDN�\DSPDNWÕU��'LQ�YH�YLFGDQ�

|]J�UO�÷�QH�GD\DOÕ�ODLNOLN��GHPRNUDVLQLQ�|Q�NRúXOX�ROGX÷XQD�J|UH��E�W�Q�GHPRNUDWLN�

GHYOHWOHU�EX�J|UHYL�\HULQH�JHWLUPHN�]RUXQGDGÕU��%X�DQODPGD�ODLNOLN�DGÕQD�³'LQ�

GHYOHWH�NDUÕúPDVÕQ��GHYOHW�GH�GLQH�NDUÕúPDVÕQ´�GHPHN��ODLN�GHYOHWLQ�EX�J|UHYLQL�

J|UPH]GHQ�JHOGL÷L�LoLQ�|QHPOL�ELU�VDSWÕUPDGÕU��.RQJDU�����������

/DLNOL÷LQ�GHPRNUDVLQLQ�|QNRúXOX�ROGX÷X�\ROXQGDNL�G�ú�QFHOHU�$QD\DVD�

0DKNHPHVLQLQ�oHúLWOL�NDUDUODUÕQGD�GD�GLOH�JHWLULOPLúWLU��gUQH÷LQ�$QD\DVD�0DKNHPHVL��

³W�UEDQ�NDUDUÕ´�GL\H�ELOLQHQ���0DUW������WDULK�YH�.���������VD\ÕOÕ� .DUDUÕQGD�ú|\OH�

GHPLúWLU��³'HPRNUDVL\H�JHoLúLQ�GH�DUDFÕ�RODQ�ODLNOLN��7�UNL\H¶QLQ�\DúDP�IHOVHIHVLGLU´�

�*|]OHU��������������³'HPRNUDWLN�G�]HQ��GLQVHO�JHUHNOHUL�HJHPHQ�NÕOPD\Õ�DPDoOD\DQ�

úHULDW�G�]HQLQLQ�NDUúÕWÕGÕU��'LQVHO�JHUHNOHUH�\|QHWLPGH�D÷ÕUOÕN�YHUHQ�ELU�G�]HQOHPH�

GHPRNUDWLN�RODPD]��'HPRNUDWLN�GHYOHW�DQFDN�ODLN�GHYOHWWLU´�*|]OHU�������������

%X�QHGHQOH�ODLNOLN�LOH�GHPRNUDVL�DUDVÕQGD�QH�JLEL�ELU�LOLúNLQLQ�ROGX÷XQXQ�RUWD\D�

NRQPDVÕ�JHUHNOLGLU��%X�LOLúNL��]HULQGH�0XVWDID�(UGR÷DQ�úX�J|]OHPOHUGH�EXOXQPXúWXU��

³7DULKVHO�RODUDN�GHPRNUDVL�VL\DVDO�LNWLGDUÕQ�ODLNOHúPHVL�GR÷UXOWXVXQGDNL�JHOLúPHQLQ�

WDPDPODQPDVÕQÕQ�GR÷UXGDQ�ELU�VRQXFX�RODUDN�RUWD\D�oÕNPÕú�ROPDGÕ÷Õ�JLEL��

J�Q�P�]GH�GH�ODLNOLN�NHQGL�EDúÕQD�GHPRNUDVLQLQ�YDUOÕ÷ÕQÕQ�ELU�NDQÕWÕ�GH÷LOGLU��

/DLNOLN�KXNXN�G�]HQLQLQ�GLQH�GD\DQGÕUÕOPDPDVÕ�YH�GHYOHWLQ�GLQOHU�YH�PH]KHSOHU�

NDUúÕVÕQGD�WDUDIVÕ]�ROPDVÕ�DQODPÕQD�JHOLUNHQ��GHPRNUDVL�\|QHWLPLQ�KDONÕQ�UÕ]D�YH�

RQD\ÕQD�GD\DQPDVÕQÕ�LIDGH�HGHU��%X�QHGHQOH�GLQH�GD\DQPD\DQ�ODLN�ELU�GHYOHW�SHNDOD�

RWRULWHU�YH�WRWDOLWHU�QLWHOLNWH�RODELOLU��%DúND�ELU�LIDGH�LOH�ODLNOLNOH�GHPRNUDVL�DUDVÕQGD��

ELULQFLVLQGHQ�LNLQFLVLQH�GR÷UX�JLGHQ�]RUXQOX�ELU�LOLúNL�EXOXQPDPDNWDGÕU��1LWHNLP�

J�Q�P�]�G�Q\DVÕQGD�GD�ODLN�HVDVODU��]HULQH�NXUXOX�SHN�oRN�VL\DVDO�VLVWHP�

GHPRNUDWLN�GH÷LOGLU��%XQXQ�WLSLN�|UQH÷LQL�KHSVL�GH�ODLN�ROGX÷X�KDOGH�WRWDOLWHU�|]HOOLN�

J|VWHUHQ�HVNL�VRV\DOLVW��ONHOHULQ�UHMLPOHUL�ROXúWXUPDNWDGÕU��%XQD�NDUúÕOÕN�DUDODUÕQGD�



���

GLQ�GHYOHW�LOLúNLOHULQLQ�\DSÕVÕ�EDNÕPÕQGDQ�|QHPOL�IDUNODU�EXOXQPDNOD�ELUOLNWH��

GHPRNUDVL�VL\DVDO�VLVWHPOHULQ�KHSVLQGH��VL\DVDO�LNWLGDUÕQ�PHúUXOX÷XQXQ�GLQGHQ�

ND\QDNODQPDGÕ÷Õ�YH�KXNXNXQ�GLQGHQ�ED÷ÕPVÕ]�RODUDN�ROXúWXUXOGX÷X�J|]OHQPHNWHGLU��

<DQL�GHPRNUDWLN�UHMLPOHU�D\QÕ�]DPDQGD�ODLN�VLVWHPOHUGLU� �g\OH\VH��ODLNOLN�

GHPRNUDVLQLQ�JHUHNOL�úDUWÕ�ROPDNOD�EHUDEHU��\HWHUOL�úDUWÕ�GH÷LOGLU��%X�GXUXPGD�ODLNOLN�

ROPDGDQ�GHPRNUDVL�ROPD\DFD÷ÕQÕ�V|\OHPHN�GR÷UXGXU��IDNDW�GHPRNUDVLVL]�ELU�ODLNOLN�

GH�KLoELU�DKODNL�GH÷HU�WDúÕPD]´��(UGR÷DQ��������������

%XQXQ�\DQÕ�VÕUD�.HPDO�*|]OHU�LVH�GDKD�NHVNLQ�ELU�LIDGH�LOH� ³/DLNOLN�LOH�

GHPRNUDVL�DUDVÕQGD�KLoELU�LOLúNLQLQ�ROPDGÕ÷ÕQÕ�V|\OHPHN�JHUHNLU��/DLN�ELU�GHYOHW��

GHPRNUDWLN�RODELOHFH÷L�JLEL��DQWL�GHPRNUDWLN�GH�RODELOLU��gUQH÷LQ�)UDQVD�ODLN�YH�

GHPRNUDWLN��HVNL�6RY\HWOHU�%LUOL÷L�LVH�ODLN��DPD�DQWL�GHPRNUDWLN�ELU�GHYOHWWLU��

'HPRNUDWLN�ELU�GHYOHW�GH��ODLN�RODELOHFH÷L�JLEL�ODLN�ROPD\DELOLU�GH��gUQH÷LQ�)UDQVD�

GHPRNUDWLN�YH�ODLN�ELU�GHYOHWWLU��%XQD�NDUúÕOÕN�øVUDLO�GHPRNUDWLN��DPD�ODLN�ROPD\DQ�

ELU�GHYOHWWLU��øVUDLO�$QD\DVDVÕ���<DKXGLOL÷L�DoÕNoD�GHYOHW�GLQL�RODUDN�NDEXO�HWPLúWLU��

.RPúXPX]�<XQDQLVWDQ�GD�GHPRNUDWLN��DPD�ODLN�ROPD\DQ�ELU�GHYOHWWLU��<XQDQ�

$QD\DVDVÕ�'R÷X�2UWRGRNV�+ÕULVWL\DQOÕ÷ÕQD��VW�QO�N�WDQÕPDNWD�YH�RQX�|]HO�RODUDN�

KLPD\H�HWPHNWHGLU��/DLNOLN�LONHVL�GHYOHWLQ�ELU�UHVPL�GLQLQLQ�ROPDPDVÕQÕ�YH�GHYOHWLQ�

GLQOHU�NDUúÕVÕQGD�WDUDIVÕ]�ROPDVÕQÕ�JHUHNWLUGL÷LQH�J|UH��<XQDQLVWDQ¶Õ�ODLN�RODUDN�NDEXO�

HWPHN�P�PN�Q�GH÷LOGLU��2\VD�<XQDQLVWDQ�DPSLULN�GHPRNUDVL�WHRULVLQLQ�NRúXOODUÕQÕ�

\HULQH�JHWLUPHNWHGLU������¶WHQ�EHUL�NLPVH�<XQDQLVWDQ¶ÕQ�GHPRNUDWLN�ROPDGÕ÷ÕQÕ�LGGLD�

HWPHPHNWHGLU´��*|]OHU��������������

³/DLNOL÷LQ�GHPRNUDVLQLQ�JHUHN�úDUWÕ�ROPDGÕ÷ÕQÕ�NDQÕWODPDN�LoLQ�EDúND�|UQHNOHUGH�

YHUHELOLUL]��*�Q�P�]GH�øQJLOWHUH¶\L�ODLN�ELU�GHYOHW�RODUDN�NDEXO�HWPHN�P�PN�Q�

GH÷LOGLU��øQJLOWHUH¶GH $QJOLNDQ�.LOLVHVL� YH�3UHVELWHU\HQ�.LOLVHVL GHYOHW�NLOLVHVL�

VWDW�V�QGHGLU��.H]D�øQJLOWHUH¶GH�GLQ�NXUXPODUÕ\OD�GHYOHW�NXUXPODUÕ�DUDVÕQGD�D\UÕOÕN�

GD�\RNWXU��.UDO�YH\D�.UDOLoH�D\QÕ�]DPDQGD�$QJOLNDQ�.LOLVHVLQLQ�EDúÕGÕU��+DWWD�ED]Õ�

GLQ�DGDPODUÕ�GD�/RUGODU�.DPDUDVÕQÕQ��\HVLGLUOHU��%XQODUD�µUXKDQL�ORUGODU¶�GHQLU��/DLN�

ROPD\DQ�øQJLOWHUH��'�Q\DPÕ]ÕQ�HQ�HVNL�GHPRNUDVLOHULQGHQ�ELULGLU´��

������0DUW������WDULKLQGH�.QHVVHW�WDUDIÕQGDQ�NDEXO�HGLOHQ�7HPHO�.DQXQXQ��%DVLF�/DZ���
LQFL�PDGGHVL
DoÕNoD�øVUDLO¶LQ�ELU�³<DKXGL�'HYOHWL´�ROGX÷XQX�EHOLUWPHNWHGLU�



���

³*�Q�P�]GH�$OPDQ\D¶\Õ GD � O D LN �R OD UDN �NDEX O � H WPHN �R OGXNoD �J�o W� U � �

$OPDQ\D¶GD�KHU�QH�NDGDU�UHVPL�ELU�GHYOHW�GLQL�\RNVD�GD�����0D\ÕV������$OPDQ�

$QD\DVDVÕ�.LOLVH\L�WDQÕPDNWDGÕU��$QD\DVD�EX�úHNLOGH�.LOLVHQLQ�PHGHQL�KXNXNXQ�

JHQHO�K�N�POHULQH�X\JXQ�RODUDN�KDN�YH�ILLO�HKOL\HWLQH�VDKLS�ROGX÷XQX�NDEXO�

HWPHNWHGLU����<LQH�D\QÕ�úHNLOGH�NLOLVH��NDPX�KXNXNX�W�]HO�NLúLVL�RODUDN�$QD\DVD�

WDUDIÕQGDQ�WDQÕQPDNWDGÕU��$QD\DVD��.LOLVH\H�YHUJL�DOPD�\HWNLVLQL�GH�WDQÕPDNWDGÕU����

<DQL�$OPDQ\D¶GD� .LOLVH��NDPX�J�F��NXOODQDQ�ELU�NDPX�W�]HO�NLúLVL��GROD\ÕVÕ\OD�ELU�

QHYL�NDPX�NXUXOXúX�QLWHOL÷LQGHGLU��.H]D��$OPDQ\D¶GD�GLQ�LúOHUL\OH�GHYOHW�LúOHUL�

ELUELULQGHQ�D\UÕ�GH÷LOGLU� �.LOLVH�NDPXVDO�DODQGD�GD�IDDOL\HW�J|VWHUPHNWHGLU��

$QD\DVD\D�J|UH�NLOLVH��RUGX��KDVWDQH��FH]DHYOHUL�YH�GL÷HU�NDPX�NXUXOXúODUÕQGD�GLQL�

IDDOL\HWWH�EXOXQDELOPHNWHGLU��$\UÕFD�$QD\DVD��3D]DU�J�QOHULQLQ�YH�GLQL�ED\UDPODUÕQ�

WDWLO�RODFD÷ÕQÕ�|QJ|UPHNWHGLU��'ROD\ÕVÕ\OD�$OPDQ�$QD\DVDVÕ�GLQH�GD\DOÕ�NDQXQ�

oÕNDUÕODELOHFH÷LQL�NDEXO�HWPHNWHGLU��*|U�OG�÷��JLEL�$OPDQ\D¶\Õ�ODLN�RODUDN�NDEXO�

HWPHN�SHN�GH�P�PN�Q�GH÷LOGLU��$QFDN�ODLN�ROPD\DQ�EX��ONHQLQ�GHPRNUDWLN�ELU�

UHMLPH�VDKLS�ROGX÷XQGDQ�NLPVH�NXúNX�HWPHPHNWHGLU´��*|]OHU�������������

³2�KDOGH�ODLN�ROPDN��GHPRNUDWLN�ROPDN�DQODPÕQD�JHOPHGL÷L�JLEL��ODLN�ROPDPDN�

GD��GHPRNUDVL\H�HQJHO�GH÷LOGLU��/DLNOLN�YH�GHPRNUDVL�ELUELULQGHQ�IDUNOÕ�LNL�

NDYUDPGÕU��1H�LONLQL�LNLQFLVLQL��QH�GH�LNLQFLVL�LONLQL�JHUHNWLULU´��*|]OHU�������������

2\VD�GLQ�YH�YLFGDQ�|]J�UO�÷��GHPRNUDVLQLQ�ROPD]VD�ROPD]�NRúXOXGXU��)DNDW

VRQ�]DPDQODUGD��ONHPL]GHNL�ODLNOLN�NDUúÕWÕ�JLULúLPOHULQ��GLQ�YH�YLFGDQ�|]J�UO�÷��|QH�

V�U�OHUHN��$%¶QGHQ�GHVWHN�YH�NRUXPD�J|UG�÷��GH�ELU�JHUoHNWLU��<HWNLQ������������

$VO ÕQGD� ODLNO LN�VRUXQX� �$YUXSD¶GD�\�]\ÕO ODUGÕU �V�UHQ�EL W LS � W�NHQPH]�

+ÕULVWL\DQODU�DUDVÕQGDNL�GLQ�VDYDúODUÕQÕQ�VRQXFXQD�J|UH�o|]�OP�úW�U��%X�o|]�P�GH�

LNL�ELoLPGH�JHUoHNOHúPLúWLU��-DNREHQ�YH�ÕOÕPOÕ�ELU�o|]�P�ROPXúWXU��³'LQOHUL�

DúÕQGÕUPD\D�\|QHOLN�ODLNoLOL÷LQ�DQD\XUGX�'HYULP�)UDQVD¶VÕQGD�ODLNOLN��UXKEDQ�

VÕQÕIÕQD�NDUúÕ��UXKEDQ�VÕQÕIÕQÕQ�\DúDPGDNL�L]OHULQL�ND]ÕPDN�LoLQ�\DSÕODQ�NLQFL��WHSNLFL�

ELU�GHYULPLQ��U�Q�G�U��%XJ�Q�)UDQVD¶GD�JLWWLNoH�\XPXúD\DQ�ELU�ODLNoLOLN��\DQL�GLQ�YH�

GHYOHW�LOLúNLVLQGH�NDWÕ�YH�G�úPDQFD�ELU�D\ÕUÕP�GH÷LO��ÕOÕPOÕ�YH�GRVWoD�ELU�D\ÕUÕP�V|]�

NRQXVXGXU�´��<HWNLQ�����������

��������$QD\DVDVÕ��PDGGH�����GHODOHWL\OH������$QD\DVDVÕ��PDGGH�����
���$OPDQ\D¶GD�KHUNHV�DNVLQL�EH\DQ�HWPHGLNoH�JHOLULQLQ����¶X�RUDQÕQGD�NLOLVH�YHUJLVL�|GHPHN�
]RUXQGDGÕU��%X�YHUJL��FUHWOHUGHQ�RWRPDWLN�RODUDN�NHVLOLU�YH�NLOLVH\H�DNWDUÕOÕU��(UGR÷DQ��������



���

*�Q�P�]GH�$YUXSD¶GD�YDU�ROGX÷X�V|\OHQHQ�GLQVHO�KRúJ|U�Q�Q��X]ODúPD�

JHOHQH÷LQLQ�WDULKVHO�]HPLQL��\�]\ÕOODU�V�UHQ�oDWÕúPDODUGD�\DWPDNWDGÕU��%X�oDWÕúPDODU��

VDYDúODU�YH�G|N�OHQ�NDQODU�\RN�NDEXO�HGLOHUHN��$YUXSD¶GD�GLQVHO�KRúJ|U�Q�Q��

X]ODúPD�JHOHQH÷LQLQ�ROGX÷XQGDQ�V|]�HWPHN�GR÷UX�GH÷LOGLU��<�]\ÕOODU�V�UHQ�GLQ�

VDYDúODUÕ�VRQXFXQGD�+ÕULVWL\DQ�NLOLVHVLQLQ�VL\DVDO�\|QHWLPGHQ�X]DNODúWÕUÕOPDVÕ�YH�

EXQD�NLOLVHQLQ�ER\XQ�H÷PHVL�VRQXFX�RUWD\D�oÕNPÕú�RODQ�KRúJ|U��YH�X]ODúPD�LOH�KDOD�

VL\DVDO�LNWLGDUÕ�HOH�JHoLUPH\H�oDOÕúDQ��ELUoRN��ONHGH�LNWLGDUGD�EXOXQDQ�YH�SHN�oRN�

�ONHGH�VLODKOÕ�|UJ�WOHQPH\H�VDKLS�RODQ�úHULDWoÕOÕ÷ÕQ�D\QÕ�NHIH\H�NRQXOPDVÕ�LVH�

JHOHFHNWH�FLGGL�oDWÕúPDODUÕQ�\DúDQPDVÕQÕQ�NRúXOODUÕQÕ�ROXúWXUPDNWDQ�EDúND�ELU�VRQXo�

YHUPH\HFHNWLU�

�������7�UNL\H¶GH�6L\DVDO�øVODP�9H\D�øUWLFD

6|]O�N�DQODPÕ��JHUL�G|QPH��\DSÕODQ�ELU�\HQLOL÷L LVWHPH\HUHN�HVNL\H�G|QPHN�RODQ�

LUWLFD���GHYOHWLQ�DQD\DVDGD�EHOLUWLOHQ�VL\DVL��KXNXNL�HNRQRPLN�YH�VRV\DO�DODQODUGD�

WHPHO�G�]HQOHPHOHULQL�\ÕNDUDN�\HULQH�GLQL�HVDVODUD�GD\DOÕ�WHRNUDWLN�ELU�\|QHWLP�

VLVWHPL�NXUPD\Õ�KHGHIOH\HQ��KHU�W�UO��IDDOL\HWOHUGLU��$\EDUV������������

/DLN�LQNÕODEÕQ�7�UNL\H¶GHNL�ROXúPDVÕ�YH�X\JXODQPDVÕ��%DWÕ¶GDNL�JLEL�DGÕP�DGÕP�

\�U�QHUHN�XODúÕODQ�ELU�DúDPD�VRQXFX�ROPDPÕúWÕU��%X�LONH�2VPDQOÕ�G|QHPLQLQ�VRQ�

]DPDQODUÕQGD�ED]Õ�D\GÕQODUFD�G�ú�Q�OP�ú�YH�JLULúLPOHUGH�EXOXQXOPXú�ROPDVÕQD�

NDUúÕQ�GLQ�V|P�U�F�OHUL�WDUDIÕQGDQ�NDUúÕ�oÕNÕOPÕú��HQJHOOHQPLú��NDQOÕ�ROD\ODU�VRQXFX�

|QOHQPLúWLU��7�UNL\H�WHRNUDWLN�ELU�GHYOHW�G|QHPLQGHQ�oÕNDUDN�ODLN�ELU�GHYOHW�RUWDPÕQD�

JHoPH�RODQD÷ÕQD�DQFDN�&XPKXUL\HW�G|QHPLQGH�XODúDELOPLúWLU��+XNXNVDO�YH�

WRSOXPVDO�NXUXPODUÕ\OD�GLQL�HVDV�YH�NXUDOODUD�GD\DOÕ�ELU�WRSOXOX÷XQ�ELUGHQ�ODLN�YH�

oD÷GDú�FXPKXUL\HW�KDOLQH�G|Q�úW�U�OPHVL��\DNÕQ�oD÷ÕQ�HQ�GLNNDW�oHNHQ�\DSÕVDO�YH�

DQÕWVDO�ROD\ODUÕQGDQ�ELUL�RODUDN�QLWHOHQPLúWLU�

*HUHN�HVNL�øVODP�GHYOHWOHUL��JHUHNVH�2VPDQOÕ�øPSDUDWRUOX÷X�]DPDQÕQGD�ELOLPLQ�

KHU�NROX� LoLQ�G�Q\D\D�|QGHUO LN�HWPLú�PHGUHVHOHUGH� W ÕS� �NLP\D� �HF]DFÕO ÕN� �

P�KHQGLVOLN��NR]PRJUDI\D��MHRORML�JLEL�GHUVOHU�RNXWXOPXú��EXUDGDQ�\HWLúHQ�

NLPVHOHULQ�LGDUHVLQGHNL��ONHGH�ELOLP��NDQXQ��|]J�UO�N�G�]HQL�HJHPHQ�NÕOÕQPÕúWÕU��%X�

G�]HQ�VRQUDODUÕ�ER]XOPXú��|]HOOLNOH�<DYX]�6XOWDQ�6HOLP¶LQ�KDOLIHOL÷L�GHYUDOÕúÕQGDQ�

VRQUD�LPSDUDWRUOX÷XQ�KÕ]OD�o|NPHVLQL�KD]ÕUOD\DQ�HQ�|QHPOL�HWNHQOHUGHQ�ELUL�

ROPXúWXU��0�VO�PDQOÕ÷Õ�\DQOÕú�DQOD\DQ�YH�\DQOÕú�X\JXODPDN�LVWH\HQOHULQ�GLUHQLúOHUL�



���

YH�KHU�\HQLOL÷H�NDUúÕ�oÕNPDODUÕ�GD�EX�o|N�ú��KÕ]ODQGÕUPÕúWÕU��<DYX]�6XOWDQ�6HOLP¶LQ�

NXUGX÷X�WHRNUDWLN�G�]HQ��RQ�ELULQFL�SDGLúDK�,,��6HOLP�]DPDQÕQD�NDGDU�V�UP�úW�U��

0DWEDD�������\ÕOODUÕQGD�$YUXSD¶GD�NXOODQÕOPD\D�EDúODPÕú�DQFDN�2VPDQOÕ�

øPSDUDWRUOX÷X¶QGD�0�VO�PDQODUÕQ�PDWEDD\Õ�JDYXU�LFDGÕ�ROGX÷X�LoLQ�NXOODQPDVÕ��

ùH\K�OLVODPÕQ�IHWYDVÕ\OD�\DVDNODQPÕúWÕU��2VPDQOÕ�øPSDUDWRUOX÷XQGDNL�0XVHYLOHU�

����¶WH��(UPHQLOHU�����¶GH��5XPODU�����¶GH�PDWEDD\Õ�NXOODQPD\D�EDúODPÕúODUGÕU��

0DWEDDQÕQ�NXOODQÕOPDVÕQGDQ�DQFDN�����\ÕO�VRQUD��.XUDQ�YH�GLQL�HVHUOHU�GÕúÕQGDNL�

NLWDSODUÕQ�PDWEDDGD�EDVÕOPDODUÕQD�L]LQ�YHULOPLúWLU�

5DVDWKDQHOHU��8]D\Õ�DUDúWÕUDQ��J�Q�P�]GHNL�X]D\�DUDúWÕUPD�PHUNH]OHULGLU��

����¶GH�,,,� 0XUDW�7RSKDQH�WHSHVLQGH�øVWDQEXO�5DVDWKDQHVLQL�\DSWÕUPÕúWÕU��$QFDN��

����¶GH�D\QÕ�5DVDWKDQH�ùH\K�OLVODPÕQ�³8]D\Õ�DUDúWÕUPDQÕQ�$OODK¶Õ�DUDúWÕUPDN´�

ROGX÷XQX�EHOLUWHQ�IHWYDVÕ\OD�ELU�JHFHGH�\HUOH�ELU�HGLOPLúWLU�

, , � �6HO LP¶LQ� WDKWD �o ÕNPDVÕQGDQ�ELU �V�UH �VRQUD�ELUWDNÕP�øVODP�G�úPDQÕ�

NÕúNÕUWÕFÕODU��GDKD�GR÷UXVX�ELUD]�GD�SDWULNKDQHQLQ�G�]HQOHGL÷L�R\XQODUD�DOGDQDQ�FDKLO�

GHYOHW�DGDPODUÕ��ELOJL�HGLQPHQLQ��ELOJLOL�LQVDQODUOD�X÷UDúPDQÕQ�J�oO�÷�Q��VH]HUHN�

ELOLPH�NDUúÕ�FHSKH�DOPÕúODUGÕU��=DPDQÕQ�úH\K�OLVODPODUÕ�PHGUHVHGHNL�ELOLPVHO�GHUVOHU�

LoLQ�³EXQODU�O�]XPVX]GXU��0�VO�PDQODUD�|WHNL�G�Q\D�JHUHN��G�Q\D�ELOJLOHUL�G�Q\D\Õ�

VHYHQOHU�LoLQGLU´�JLEL�IHWYDODUÕ\OD�SDGLúDKÕ�NDQGÕUPÕúODU�YH�EX�GHUVOHU�PHGUHVHOHUGHQ�

NDOGÕUÕODUDN�\HUOHULQH�GLQ�D÷ÕUOÕNOÕ�GHUVOHU�NRQXOPXúWXU��%LOLPH�NDUúÕ�VÕUWÕPÕ]Õ�

oHYLUPHPL]LQ�EL]H�ND]DQGÕUGÕ÷Õ�VRQXo�oRN�DFÕ�ROPXúWXU��,,��0HúUXWL\HW�G|QHPLQGHQ�

LWLEDUHQ�ODLNOL÷H�GR÷UX�ED]Õ�N�o�N�DGÕPODUÕQ�DWÕOGÕ÷ÕQÕ�J|UPHNWH\L]��

,,��0DKPXW�GHYULQH�NDGDU�2VPDQOÕ�øPSDUDWRUOX÷XQGD�VDUÕN�JL\LOPHNWH\GL��)HV�

NDEXO�HGLOLQFH�GLQ�DGDPODUÕ�³)HVLQ�GLQ�YH�LPDQD�X\JXQ�ROPDGÕ÷ÕQÕ´�V|\OHPLú�YH�,,��

0DKPXW¶X�³*DYXU�3DGLúDK´�LODQ�HWPLúOHUGLU��$QFDN��DUDGDQ�����\ÕO�JHoPHGHQ�IHVLQ�

\HULQH�úDSND�JL\LOPHVL�NDEXO�HGLOLQFH��D\QÕ�]LKQL\HWWHNL�JHULFLOHU�\LQH�³'LQ�HOGHQ�

JLGL\RU´�GHPH\H�EDúODPÕúODUGÕU��

,,��0HúUXWL\HW�G|QHPL�|QFHVLQGH�ELU�GHUQHN�GXUXPXQGD�RODQ�øWWLKDW�YH�7HUDNNL�

�%LUOHúPH�YH�øOHUOHPH��&HPL\HWL�����¶GH�UHVPHQ�SDUWLOHúPLú��GHYOHW�\|QHWLPLQGH�

HWNLQ�ELU�G�]H\H�JHOPLú�YH�VRV\DO�DODQGDNL�H\OHPOHUL�&XPKXUL\HW�G|QHPLQGHNL�

LQNÕODS�YH�UHIRUPODUD�ÕúÕN�WXWDFDN�QLWHOL÷H�XODúPÕúWÕU��*HULFLOHULQ�W�P�\D\JDUDODUÕQD�

NDUúÕQ�.XUDQ�EX�G|QHPGH�7�UNoH\H�oHYULOPLú��$UDS�KDUIOHULQLQ�NDOGÕUÕOPDVÕ�YH�/DWLQ�



���

KDUIOHULQLQ�DOÕQPDVÕ�G�ú�Q�OP�ú��DQFDN�VDYDúODU�QHGHQL\OH�EX�JLULúLP�X\JXODPD�DODQÕ�

EXODPDPÕúWÕU��.ÕUoDN�������������<LQH�EX�G|QHPGH�W�P�7�UN�\XUWWDúODUÕ�LoLQ��GLQ�

D\ÕUÕPÕ�ROPDNVÕ]ÕQ�HYOHQHELOPH�\DVDVÕ�oÕNDUÕOPÕúWÕU��dRN�HúOLOLN�NDOGÕUÕOPDNOD�

ELUOLNWH��ELU�HUNH÷LQ�LNLQFL�ELU�Hú�DODELOPHVL�LoLQ��LON�HúLQGHQ�EX�HYOLOL÷H�UD]Õ�ROGX÷XQD�

LOLúNLQ�EHOJH�DOÕQPDVÕ�NRúXOX�JHWLULOPLúWLU��%X�G|QHPGHNL�LQNÕODSoÕ�YH�ODLN�ILNLUOHUH�

ELU�WHSNL�RODUDN�RUWD\D�oÕNDQ�JHULFL�QLWHOLNWHNL�FHPL\HWOHU��J�Q�P�]�JHULFLOHULQ�

\�U�\HFHNOHUL�\ROXQ�LON�WDúODUÕQÕ�NR\PXúODUGÕU�

,,��0HúUXWL\HWLQ�LODQÕQGDQ��������VRQUD�øVWDQEXO¶GD�JHULFLOHU�WDUDIÕQGDQ�\|QHWLPH�

NDUúÕ�JLULúLOHQ�D\DNODQPD�����1LVDQ����������0DUW�������VDEDKÕ�SDWODN�YHUPLú�YH�

øVWDQEXO¶X�J�QOHUFH�KH\HFDQ�YH�NRUNX�LoLQGH�WLWUHWPLúWLU��.ÕUoDN�������������

0HúUXWL\HWoL�NHVLPLQ�HQ�J�oO��NDQDGÕ�RODQ�øWWLKDW�YH�7HUDNNL�&HPL\HWL¶QLQ�LNWLGDUÕ�

WDP�HOH�JHoLUHPH\HUHN�GROD\OÕ�ELU�GHQHWLP�NXUPDVÕ��VL\DVDO�ELU�LVWLNUDUVÕ]OÕ÷D�\RO�

DoPÕú��KDON�DUDVÕQGD�\D\JÕQ�oDONDQWÕODUD�YH�PXKDOHIHW�JUXSODUÕQÕQ�ELUOHúPHVLQH�]HPLQ�

KD]ÕUODPÕúWÕU � �%X�RUWDPGD�7DNVLP�NÕúODVÕQGDNL�DVNHUOHU�VXED\ODUÕQD�NDUúÕ �

D\DNODQPÕúODU��GLQ�DGDPODUÕQÕQ�SHúLQGH�0HFOLV�L�0HEXVDQ�|Q�QGH�WRSODQDUDN��

�ONHQLQ�úHULDWD�J|UH�\|QHWLOPHVLQL�LVWHPLúOHUGLU��$\DNODQPD����1LVDQ�JHFHVL�+DUHNHW�

2UGXVX�WDUDIÕQGDQ�EDVWÕUÕOPÕúWÕU��.ÕUoDN������������

'LQ�YH�GHYOHW�D\UÕOÕ÷Õ�SUHQVLEL��%DWÕGD�\�]\ÕOODUGÕU�X\JXODQGÕ÷Õ�KDOGH��2VPDQOÕ�

'HYOHWLQGH�X\JXODPDPÕúWÕU��'HYOHW�YH�GLQLQ�ND\QDúWÕ÷Õ�WHRNUDWLN�VLVWHP��VRQXQGD�

WDDVVXED�G|Q�úP�úW�U� �0XVWDID�.HPDO� �GLQLQ�\DQOÕú �\RUXPODQÕúÕQÕ �YH�GLQ�

V|P�U�V�Q��|QOHPHN�LoLQ�GHYOHWLQ�WHPHOLQH�ODLNOLN��LONHVLQL�RWXUWPXúWXU��*LULWOL��

������������

0XVWDID�.HPDO¶H�J|UH� �GLQ� �NLúL\H�|]J��ELU �GX\JXGXU� �'HYOHW � LúOHULQH�

NDUÕúWÕUÕOGÕ÷ÕQGD��oD÷GDúOÕ÷D��ELOLPLQ�JHOLúPHVLQH�HQJHO�RODFDNWÕU��(÷LWLPLQ��ODLN�ELU�

RUWDPGD�\�U�W�OPHVLQLQ�JHUHNOL�ROGX÷XQX�EHOLUWPLúWLU��

.XUWXOXú�6DYDúÕQGD�VRQXQGD��|]HOOLNOH�&XPKXUL\HW�G|QHPLQGH�VDOWDQDW�YH�

KDOLIHOL÷LQ�NDONPDVÕ��ODLN�NDQXQODUÕQ�oÕNDUÕOPDVÕ��KXNXNWD��GHYOHW�KD\DWÕQGD�YH�

H÷LWLPLQGHNL�DWÕOÕPODU��LUWLFDL�]LKQL\HWOHUL�oÕOGÕUWÕUNHQ��JHQo�&XPKXUL\HWLQ�E�\�N�ELU�

]DIHUL�RODUDN�GH÷HUOHQGLULOPLúWLU��$QFDN��E�W�Q�JHOLúPHOHUH�UD÷PHQ��KXUDIHOHULQ�

VRV\DO�WHPHOOHUL�o|NPHPLú��WDULNDW�IDDOL\HWOHUL�FDQOÕOÕNODUÕQÕ�PXKDID]D�HWPLú�YH�

WHRNUDWLN�G�Q\D�J|U�ú��ODLN�G�]HQL�WHKGLW�QLWHOL÷LQL�ND\EHWPHPLúWLU�



���

%X�QRNWDGD�úXQX�GD�EHOLUWPHN�JHUHNLU�NL�HPSHU\DOL]P��KHU�]DPDQ�JHULFLOHUOH�

LúELUOL÷L�KDOLQGH�ROPXúWXU��$]�JHOLúPLú��ONHOHUGH�JHULFLOHUL�EHVOHPHN�HPSHU\DOL]PLQ�

YD]JHoLOPH]�SROLWLNDVÕGÕU��6|P�UG�÷��ELU�WRSOXPXQ��GLQVHO�ED÷QD]OÕ÷ÕQ�NDUDQOÕ÷ÕQGDQ�

NXUWXODUDN�X\DQPDVÕ�YH�oD÷GDú�G�ú�QFHOHUH�\|QHOPHVL��HPSHU\DOLVWOHULQ�NRUNXOX�

G�ú�G�U��8\DQPDN��ELOLQoOHQPHN�YH�|]J�U�ELU�EH\LQOH�G�ú�QPHN�V|P�U�Q�Q�

NDUúÕVÕQD�GLNLOPHN�GHPHNWLU��%XQXQ�LoLQGLU�NL�HPSHU\DOL]P�0XVWDID�.HPDO¶H�NDUúÕ�

KDOLIHOL÷L��GLQVHO�ED÷QD]OÕ÷Õ�VLODK�RODUDN�NXOODQPÕú�YH�<XQDQ�2UGXVX\OD�VDYDúWÕ÷Õ�

|Oo�GH���ONHQLQ�JHULFL�V�U�OHUL\OH�GH�ER÷XúPXúWXU��.XUWXOXú�6DYDúÕ��YDWDQ�KDLQOHULQLQ�

ROXúWXUGX÷X�ELU�LKDQHW�oHPEHULQLQ�RUWDVÕQGD�YHULOPLú�ELU�VDYDúWÕU�YH�EDúDUÕVÕQÕQ�

HULúLOPH]�E�\�NO�÷��GH�EXUDGDGÕU��.ÕUoDN������������

$WDW�UN�JHQoOL÷H�KLWDEHVLQGH�³%�W�Q�EX�úHUDLWWHQ�GDKD�HOLP�YH�GDKD�YDKLP�

ROPDN��]HUH�PHPOHNHWLQ�GDKLOLQGH��LNWLGDUD�VDKLS�RODQODU�JDIOHW��GHODOHW�YH�KDWWD�

KÕ\DQHW�LoLQGH�EXOXQDELOLUOHU��+DWWD�EX�LNWLGDU�VDKLSOHUL�úDKVL�PHQIDDWOHULQL�

P�VWHYOLOHULQ�VL\DVL�HPHOOHUL\OH�WHYKLW�HGHELOLUOHU���´�úHNOLQGH�VHVOHQLUNHQ�VDYDúÕQ�

DFÕODUÕQÕ�YH�KHU�DODQGD�YHULOHQ�YDU�ROPD�P�FDGHOHVLQLQ�]RUOXNODUÕQÕ�oHNPHPLú�RODQ�

7�UNL\H�&XPKXUL\HWL¶QLQ�JHQo�QHVLOOHULQH�EX�NRQXGD�PHVDMODU�YHUPHN�LVWHPLúWLU��

$WDW�UN��ED÷QD]OÕ÷ÕQ�QH�E�\�N�ELU�NDUD�J�o�ROXúWXUGX÷XQX�oRN�L\L�ELOL\RUGX��=LUD�EX�

J�o��ELOJLVL]OLN�QHGHQL\OH�KHU�N|W�O�÷��\DSDELOHFHN�RODQODUÕQ�D\GÕQODUD�NDUúÕ�

D\DNODQGÕUDUDN�\HQLOLNOHUL�H]LS�JHoL\RUGX��=DPDQ�X\JDU��ONHOHULQ�LOHUOHPHVL�\DQÕQGD�

KÕ]OD�DNÕS�JLGHUNHQ��\ÕOODUFD�V�U�S�JLGHQ�HPHNOHUOH��ONHGH�PH\GDQD�JHWLULOHQ�ROXPOX�

ELU�X\DQPD�KDUHNHWL��EHú�RQ�WXWXFXQXQ�KDUHNHWOHUL\OH�V|QG�U�O�\RU��KHU�NDONÕQPD�

GDYUDQÕúÕ��7DQUÕ�DGÕQD�EDVWÕUÕOÕS�J|P�O�\RUGX��.ÕUoDN������������

%X�GXUXPXQ�ODLN�G�ú�QFH�LOH�RUWDGDQ�NDOGÕUÕODFD÷ÕQÕ�J|UHQ�0XVWDID�.HPDO��

NDUúÕWODUÕQÕQ�KDOND�\D\PD\D�oDOÕúWÕNODUÕ�JLEL�GLQVL]�GH÷LOGL��GLQH�NDUúÕ�GD�GH÷LOGL��2��

GLQLQ�JHUoHN�\|Q�Q��ELU�WDUDID�LWHUHN�KDONÕQ�VDI�YH�WHPL]�GX\JXODUÕQÕ�V|P�UHQOHUH��

GLQL�NHQGL�oÕNDUODUÕQD�DOHW�HWPHN�LVWH\HQOHUH�NDUúÕ\GÕ��$WDW�UN¶�Q�7�UNL\H¶GH�GLQLQ�

ED÷QD]OÕ÷ÕQ�JHQHO�QHGHQOHULQL��]DUDUODUÕQÕ�ELOPHVL��ODLNOLN�LONHVLQLQ�X\JXODPDGD�|G�Q�

YHUPHPHVL��KHP��ONH\H�KHP�GH�GLQLQ�XOXOX÷XQD�\DUDUOÕ�ROPXúWXU��8OXVDO�.XUWXOXú�

6DYDúÕ\OD�ED÷ÕPVÕ]OÕ÷ÕQÕ�NXUWDUPÕú�RODQ�7�UN�XOXVX�EX�VDYDúÕQ�ELWLPLQGH�0XVWDID�

.HPDO¶LQ�|QGHUOL÷LQGH�\HQL�ELU�VDYDúD��X\JDUOÕN�VDYDúÕQD�JLULúPLúWLU��0XVWDID�.HPDO�

EX�VDYDúWD�ODLNOLN�LONHVLQL��NHVNLQ�ELU�VLODK�RODUDN�NXOODQPÕúWÕU��.ÕUoDN������������



���

8\JDUOÕN�oDEDODUÕQÕQ�WDULK�ER\XQFD�HQ�E�\�N�G�úPDQÕ�RODQ�LUWLFD��%LULQFL�'�Q\D�

6DYDúÕ�VRQXQGD�\HQLN�YH�SHULúDQ�2VPDQOÕ�LGDUHVLQLQ�\DUDWWÕ÷Õ�ERúOXN�LoLQGH�\HQLGHQ�

P�NHPPHOHQ�|UJ�WOHQPH�IÕUVDWÕ�EXOPXúWXU��'DKD�|QFHGHQ�EHUL�øVODPFÕ�YH�úHULDWoÕ�

LONHOHUH�ED÷OÕ�YH�GHYOHW�\|QHWLPLQLQ�EX�G�]HQGH�ROPDVÕQÕ�LVWH\HQ�oHYUHOHU��oHúLWOL�

GHUQHN�YH�SDUWLOHU�úHNOLQGH�|UJ�WOHQPHN�VXUHWL\OH�WRSOXPD�KDNLP�ROPDN�oDEDVÕ�LoLQGH�

ROPXúODUGÕU��7�UN¶�Q�ED÷ÕPVÕ]OÕN�VDYDúÕQÕ�DUNDGDQ�YXUPD\D�oDOÕúDQODUÕQ�EDúÕQGD�

+�UUL\HW�YH�øWLODI�)ÕUNDVÕ�ROPDN��]HUH��øQJLOL]�0XKLSOHU��VHYHQOHU��&HPL\HWL��7HDOL�L�

øVODP�&HPL\HWL��6XOK�YH�6HODPHW�L�2VPDQL\H�)ÕUNDVÕ��1LJDKEDQ��.RUX\XFX��$VNHUL�

&HPL\HWL��.�UW�7HDOL�&HPL\HWL��.Õ]ÕO�+DQoHU�&HPL\HWL��0XNDGGHVDWÕ�0XKDID]D�

&HPL\HWL�JLEL�SDUWL�YH�GHUQHNOHU��HPSHU\DOLVW�J�oOHULQ�YH�Lú�ELUOLNoL�SDGLúDKÕQ�\DQÕQGD�

\HU�DODQ�LKDQHW�\XYDODUÕ�ROPXúWXU��%X�SDUWL�YH�GHUQHNOHULQ�NÕúNÕUWPDODUÕ�YH�

\|QOHQGLUPHOHUL\OH�RUWD\D�oÕNDUDN�XOXVDO�J�oOHUH�]RU �J�QOHU �\DúDWDQ�JHU LF L �

D\DNODQPDODUGD��GLQ�LONHVL�GLQGDU�KDON�NHVLPOHULQGH�ED÷ÕPVÕ]OÕN�VDYDúÕQD�NDUúÕ�

NÕúNÕUW ÕFÕ �ELU �|÷H�RODUDN�NXOODQÕOPÕúWÕU � �$\DNODQDQODU�+DOLIH¶QLQ�HPLUOHUL � �

ùH\K�OLVODP¶ÕQ�IHWYDODUÕ�LOH�D\DNODQGÕUÕOPÕúODUGÕU��%X�G|QHPGH�XOXVDO�KDUHNHWH�YH�

$QNDUD¶\D�NDUúÕ�\DUDWÕODQ�D\DNODQPDODUÕQ�VD\ÕVÕ�DOWPÕúD�XODúÕU��%XQODUÕQ�|]HOOLNOH�

'�]FH��%ROX��<R]JDW��.RQ\D�YH�$QNDUD�NHQWLQLQ�NDSÕODUÕQD�GD\DQDQ�1DOOÕKDQ��

%H\SD]DUÕ�D\DNODQPDODUÕ�oRN�FLGGL�WHKOLNHOHU�\DUDWPÕúWÕU��.ÕUoDN������������

øQJLOWHUH¶QLQ�øVWDQEXO�%�\�NHOoLOL÷L¶QGH�7�UNL\H�X]PDQÕ�RODUDN�J|UHY�\DSDQ�EDú�

WHUF�PDQ�5\DQ�����(\O�O������WDULKOL�JL]OL�UDSRUXQGD��³���0LOOLFLOHUL�H]PHN�LoLQ�Lo�

D\DNODQPDODUD�J�YHQLOPHVL�JHUHNWL÷LQL´�øQJLOWHUH¶\H�oHNWL÷L�PHVDMOD�ELOGLUPLúWLU�

�.RUNPD]��������������

1LWHNLP�øVWDQEXO¶GDNL�ùH\K�OLVODP��.XYYD�Õ�0LOOL\HFLOHULQ�GLQ�G�úPDQÕ�

ROGXNODUÕQD�YH�|OG�U�OPHOHUL�JHUHNWL÷LQH�GDLU�IHWYDODU�\D\ÕQODPÕú�YH�EX�IHWYDODU�

$QDGROX¶\D��øQJLOL]�YH�<XQDQ�XoDNODUÕ\OD�GD÷ÕWÕOPÕúWÕU��øQJLOL]�WRUSLGRODUÕ��

NRQVRORVOXNODUÕ��5XP�YH�(UPHQL�|UJ�WOHUL��<XQDQ�6LODKOÕ�.XYYHWOHUL�EX�GD÷ÕWÕPGD�

DNWLI�J|UHY�DOPÕúODUGÕU��.�UW�D\DNODQPDODUÕQÕQ�E�\�N�oR÷XQOX÷XQGD��SDUDQÕQ�\DQÕQGD�

GLQVHO�NÕúNÕUWPD�NXOODQÕOPÕúWÕU��³7HDOL�øVODP´�\DQL�0�VO�PDQOÕ÷Õ�\�NVHOWPH�DGÕQÕ�

WDúÕ\DQ�ELU�KRFDODU�|UJ�W��\D\ÕQODGÕ÷Õ�ELOGLULOHUOH��<XQDQ�2UGXVXQXQ��KLODIHW�RUGXVX�

VD\ÕOPDVÕ�JHUHNWL÷LQL�LODQ�HWPLúWLU��+�UUL\HW�YH�øWLODI�ND\QDNOÕ�øQJLOL]�\DQOÕVÕ�LúELUOLNoL�

|UJ�WOHU � LoLQ� �JHUoHN�G�úPDQ��³%ROúHYLN�YH�L W W LKDWoÕ´�VD\GÕNODUÕ � �0XVWDID�

.HPDOFLOHUGLU� ����0D\ÕV�����¶GH����³D\GÕQ´��øQJLOWHUH¶QLQ�øVWDQEXO�<�NVHN�



���

.RPLVHUOL÷LQH�ELU�GLOHNoH\OH�EDúYXUDUDN��³GHYOHWLQ�VLODKODUÕQÕ�HOH�JHoLUHQ�

$QNDUD¶GDNL�FLQD\HW��úHEHNHVLQLQ�\RN�HGLOPHVLQL�YH�$QDGROX¶QXQ��LQVDQOÕ÷D�YH�

$OODK¶D�G�úPDQ�EX�LKWLODOFL�úHEHNHGHQ�WHPL]OHQPHVLQL´�LVWHPLúOHUGLU��h\HOHUL�LoLQGH�

øQJLOWHUH�%�\�NHOoLOL÷L�%Dú�WHUF�PDQÕ�5\DQ��LVWLKEDUDWoÕ�*HQHUDO�'HHGHV��5DKLS�

)UHZ��'DPDW�)HULW��$OL�.HPDO��+RFD�9DVIÕ�YH�6DLW�0ROOD�JLEL�LVLPOHULQ�EXOXQGX÷X�

øQJLOL]�0XKLSOHUL�&HPL\HWL��HOOL�ELQ�LP]DOÕ�ELU�GLOHNoH\OH�øQJLOWHUH�%�\�NHOoLOL÷L¶QH�

EDúYXUDUDN�³$GDOHW�YH�LQVDQOÕ÷ÕQ�NRUX\XFXVX�øQJLOWHUH�LOH�GRVW�ROGXNODUÕQÕ�YH�RQXQ�

KLPD\HVLQL�LVWHGLNOHULQL´�ELOGLUPLúOHUGLU��.RUNPD]�������������

2�J�QOHUGHNL�øQJLOL]�JD]HWHOHUL��³øVWDQEXO�KDONÕ��øVWDQEXO¶XQ�øQJLOL]�KLPD\H�\D�GD�

\|QHWLPL�DOWÕQD�JLUPHVLQL�LVWL\RU��%X�DPDoOD�ELU�GHUQHN�NXUGXODU��%LQOHUFH�LP]DOÕ�

GLOHNoHOHUOH�KHU�J�Q��HOoLOL÷H�EDúYXUDQODU�J|U�OPHNWHGLU�´�ELoLPLQGHNL�KDEHUOHUOH�

oÕNPÕúWÕU��.RUNPD]�������������

ùHULDWoÕ�|UJ�WOHU�E�\�N�ELU�VHUEHVWL�LoLQGH�UHMLPH�NDUúÕ�|UJ�WOHQPLúOHUGLU��%X�W�U�

|UJ�WOHULQ�NXUXOXS�JHOLúWLULOPHVLQGH�NRQXQXQ�X]PDQÕ�\DEDQFÕODU�J|UHY�DOPÕúWÕU��

%XQODUD�ORMLVWLN�GHVWHN�LVH��ONHGHNL�JHULFL�YH�KDLQOHU�WDUDIÕQGDQ�VD÷ODQPÕúWÕU��

'LQLQ�|]HOOLNOH�D]�JHOLúPLú��ONHOHUGH��SROLWLN�DUDo�RODUDN�NXOODQÕOPDVÕ��DUWÕN�

VDGHFH�KHJHPRQ\D�NXUPDQÕQ�EDVLW �ELU �DUDFÕ �GH÷LO � �XOXV�GHYOHW �\HULQH� �\HUHO �

WRSOXOXNODUGDQ�ROXúDQ��N�o�N�YH�GHQHWLPVL]�ELULPOHU�ROXúWXUXOPD\D�oDOÕúPDQÕQ�ELU�

WDNWL÷LGLU��'LQ�YH�PH]KHS�D\UÕOÕNODUÕ��EX�W�U�\DSÕODUÕQ�ROXúWXUXOPDVÕ�LoLQ�X\JXQ�ELU�

RUWDP�ROXúWXUXODUDN��GLQVHO�D\UÕOÕNODU�E�\�N�GHYOHW�SROLWLNDODUÕQGD��N�UHVHO�|OoHNOL�

VWUDWHMLN�ELU�DUJ�PDQ�RODUDN�NXOODQÕOD�JHOPLúWLU��.ÕUoDN�������������

'Õú�ND\QDNOÕ�.�UWo��YH�øVODPFÕ�KDUHNHWOHU�XOXVODUDUDVÕ�JHoHUOLOL÷L�RODQ�JHQHO�ELU�

SROLWLNDQÕQ��ONHPL]GHNL�VL\DVDO�VRQXoODUÕGÕU��0XVWDID�.HPDO�$WDW�UN����0DUW�

����¶GH�$GDQGDNL�7�UN�2FD÷Õ¶QGD�HVQDI�YH�VDQDWNDUODUD�\DSWÕ÷Õ�NRQXúPDVÕQGD��

³%L]L�\DQOÕú�\ROD�VHYN�HGHQ�KDELVOHU��ELOLUVLQL]�NL��E�\�N�|Oo�GH�GLQ�SHUGHVLQH�

E�U�QP�úOHU�VDI�YH�QH]LK�KDONÕPÕ]Õ�KHS�úHULDW�V|]OHUL\OH�DOGDWD�JHOPLúOHUGLU��

7DULKLPL]L�RNX\XQX]��GLQOH\LQL]��*|U�UV�Q�]�NL�PLOOHWL�PDKYHGHQ��HVLU�HGHQ��KDUDS�

HGHQ�IHQDOÕNODU�KHS�GLQ�NLVYHVL�DOWÕQGDNL�N�I�U�YH�PHODQHWWHQ�JHOPLúWLU��2QODU�KHU�

W�UO��KDUHNHWL�GLQOH�NDUÕúWÕUGÕODU´��.ÕUoDN�������������%X�V|]OHUGHQ�$WDW�UN¶�Q�úHULDW�

oÕ÷ÕUWNDQODUÕQÕQ�GDU�oHUoHYHOL�GLQ�DQOD\ÕúÕQD�YH�GLQ�V|P�U�F�O�÷�QH��WDDVVXED�YH�



���

\RED]OÕ÷D�NDUúÕ�WDYÕU�DOGÕ÷Õ��XOXVXPX]XQ�GÕú�PLKUDNODU�WDUDIÕQGDQ�GHVWHNOHQHQ��EX�

PLKUDNODUD�NDUúÕ�X\DQÕN�WXWPDN�LVWHGL÷LQL�DoÕN�YH�VHoLN�ELU�úHNLOGH�LIDGH�HWPLúWLU�

.XUWXOXú�6DYDúÕQÕQ�VRQD�HUPHVL�LOH�WRSODQDQ�7%00¶GH�VL\DVDO�SDUWLOHU�\RNWXU��

%�W�Q�0LOOHWYHNLOOHUL�SURJUDP�RODUDN�0LVDN�Õ�0LOOL¶\L�NDEXO�HWPLúOHUGLU��)DNDW�(\O�O�

����¶GH�LON�DQD\DVD�LoLQ�oDOÕúPDODU�EDúOD\ÕQFD�PHFOLVWH�JUXSODúPDODU�EDúODPÕúWÕU��

h\HOHULQ�ELU�E|O�P�Q��HVNL�øWWLKDW�YH�7HUDNNLFLOHU�ROXúWXUXUNHQ��ELU�E|O�P�Q��LVH�

øVWDQEXO�0HFOLV�L�0HEXVDQ¶ÕQGDQ�JHOHQ�LWLODIoÕODU�ROXúWXUX\RUGX��³'DKD�0HFOLV�

WRSODQPDGDQ�|QFH��SDGLúDK�9DKGHWWLQ�LOH�0HFOLV�DUDVÕQGD�ED÷ODQWÕ�NXUPD�JLULúLPOHUL�

EDúODWÕOPÕúWÕU´��.RUNPD]�������������

6DUÕNOÕ�KRFDODU�0HFOLVLQ�DoÕOPDVÕ�LoLQ�|QFH�9DKGHWWLQ¶LQ�L]QLQLQ�DOÕQPDVÕQÕ�

LVWHPLúOHU� �0XVWDID�.HPDO¶LQ�9DKGHWWLQ¶L �DúDFDN�ELU�NLPOL÷H�E�U�QPHVLQL�

LVWHPHPLúOHUGLU��ùHULDWoÕODUD�J|UH�NXUXODFDN�RODQ�7%00�+�N�PHWL��DQFDN�JHoLFL�ELU�

K�N�PHW�RODELOLUGL��+LODIHW�YH�6DOWDQDW�NXUWDUÕOGÕNWDQ�VRQUD�\�U�UO�÷H�JLUHFHN�RODQ�

UHMLP�GDKD�úLPGLGHQ�EHOOL\GL��0HFOLVWH�$VU�Õ�6DDGHW¶H��3H\JDPEHU�'|QHPL��G|QPH\L�

VD÷OD\DFDN�|QHULOHU�J�QGHPH�JHOPLúWLU�������0HFOLVL��VRQ�øVWDQEXO�0HFOLV�L�

0HEXVDQ¶ÕQGDQ�ELOH�oRN�GDKD�JHUL�ELU�oL]JL\H�ND\PÕúWÕU��%X�DUDGD�RNXOODUÕQ��\HQL�

NXUXOPXú�RODQ�ùHU¶L\H�%DNDQOÕ÷Õ¶QD��'LQ�øúOHUL�%DNDQOÕ÷Õ��ED÷ODQPDVÕ�LVWHQPLú��

0HFOLV�N�UV�V�QGH��JHUL�NDOÕúÕPÕ]ÕQ�DVÕO�QHGHQLQLQ�G�Q\D�LúOHULQL�GLQ�LúOHULQGHQ�

D\ÕUPDN�ROGX÷X�V|\OHQHELOPLúWLU��%�W�Q�EX�ROXPVX]�JHOLúPHOHU��7�UN¶�Q�NXUWXOXú�

VDYDúÕQÕ�\|QHWHQ�PHFOLV�LoLQGH�PXKDOLI�YH�D]ÕQOÕNWD�NDODQ�ELU�JUXEXQ�IDDOL\HWOHULQLQ�

VRQXFXGXU��.ÕUoDN������������

0XKDOHIHW�0XVWDID�.HPDO¶GHQ�VDYDúÕQ�ND]DQÕOPDVÕ�KDOLQGH��KLODIHW�YH�VDOWDQDWD�

ED÷OÕ�NDODFD÷ÕQD�YH�0XVWDID�.HPDO¶LQ�N|úHVLQH�oHNLOHFH÷LQH�LOLúNLQ�J�YHQFH�

LVWHPLúWLU��1H�YDU�NL��%DúNRPXWDQ�KHQ�]�VDOWDQDWÕ�YH�KLODIHWL�NDOGÕUÕS�&XPKXUL\HWL�

LODQ�HGHFHN�J�oWH�GH÷LOGLU��%XQXQOD�EHUDEHU��/R]DQ�.RQIHUDQVÕ�|QFHVLQGH�øVWDQEXO�

+�N�PHWL¶QLQ�GH�NRQIHUDQVD�WHPVLOFL�J|QGHUPH��E|\OHFH�\DVDOOÕ÷ÕQÕ�LOHUL�V�UPH�

JLULúLPL��0XVWDID�.HPDO¶H�VDOWDQDWÕ�NDOGÕUÕOPDVÕ�]DPDQÕQÕQ�JHOGL÷L�LúDUHWLQL�YHUPLúWLU��

0XVWDID�.HPDO¶LQ�NRQX�LOH�LOJLOL �ROXúWXUXODQ�NDUPD�NXUXOGD��VDOWDQDWÕQ�

NDOGÕUÕOPDVÕQD�D\DN�GLUH\HQ�KRFD�WDNÕPÕQD��³�6RUXQ�]DWHQ�ROXS�ELWPLú�ELU�JHUoH÷L

LIDGH�HWPHNWHQ�LEDUHWWLU��%XUDGD�WRSODQDQODU��0HFOLV�YH�KHUNHV��VRUXQX�GR÷DO�

J|U�UOHUVH�VDQÕUÕP�X\JXQ�ROXU��<RNVD�JHUoHN��\LQH�JHUHNWL÷L�ELoLPGH�EHOLUWLOHFHNWLU��



���

$PD�RODVÕGÕU�NL��NLPL�NDIDODU�NHVLOHFHNWLU´��.RUNPD]�������������V|]OHUL����.DVÕP�

����¶GH�VDOWDQDWÕQ�NDOGÕUÕOPDVÕQGD�oRN�HWNLOL�ROPXúWXU�

6DOWDQDWÕQ�NDOGÕUÕOPDVÕ�YH�&XPKXUL\HWLQ�NXUXOPDVÕ�JLEL�E�\�N�DWÕOÕPODU�VL\DVDO�

GH÷LúLPLQ�VD÷ODQPDVÕ�LoLQ�\HWHUOL�GH÷LOGLU��+DOLIHOL÷L�NDOGÕUPDGDQ�YH�ODLN�ELU�GHYOHW�

G�]HQL�NXUXOPDGDQ�oD÷GDú�ELU�WRSOXP�G�]HQL�\DUDWDELOPHQLQ�RODQD÷Õ�\RNWXU��

'|QHPLQ�ED]Õ�SROLWLNDFÕODUÕ�YH�LOHUL�JHOHQOHUL�QH�VDOWDQDWÕQ�NDOGÕUÕOPDVÕQÕ�QH�GH�

&XPKXUL\HW¶LQ�NXUXOPDVÕQÕ�LoOHULQH�VLQGLUHELOPLúOHUGLU��+LODIHWLQ�NDOGÕUÕOPDVÕ�

R ODV Õ O Õ÷ ÕQGDQ�NRUNDUDN�7�UNL\H¶QLQ �0�VO�PDQ�G�Q\DVÕ � Lo LQGH�KLo �|QHPL�

NDOPD\DFD÷Õ��J|QO�QGH�JHUoHN�PLOOL\HWoLOLN�GX\JXVX�RODQ�KHU�7�UN¶�Q�+DOLIH\H�G|UW�

HOOH�VDUÕOPDN�]RUXQGD�ROGX÷XQX�KHU�IÕUVDWWD�GLOH�JHWLUPLúOHUGLU� �6RQ�KDOLIH�

$EG�OPHFLG��GHVWHNoLOHULQGHQ�J�o�DODUDN�WDP�DQODPÕ\OD�SDGLúDKOÕN�KDYDVÕ�LoLQH�

JLUPLúWLU��%X�G|QHPGH�&XPKXUL\HW�LNL�EDúOÕ�ELU�J|U�Q�P�KDOLQL�DOPÕúWÕU��%X�

JHOLúPHOHU�KDOLIHOL÷LQ�NDOGÕUÕOPDVÕ�G�ú�QFHOHULQL�J�oOHQGLUPLú�YH���0DUW������

WDULKLQGH�KLODIHWLQ�NDOGÕUÕOPDVÕQD�2VPDQOÕ�KDQHGDQÕQÕQ�\XUW�GÕúÕQD�J|QGHULOPHVLQH��

ùHU¶L\H�YH�(YNDI�%DNDQOÕNODUÕQÕQ�NDOGÕUÕODUDN�H÷LWLPLQ�ELUOHúWLULOPHVLQH�NDUDU�

YHULOPLúWLU��.RoDN�������������

+DOLIHOL÷LQ�NDOGÕUÕOÕúÕ�LOH�7�UNL\H�&XPKXUL\HWL��ODLNOLN�\ROXQGD�ELU�E�\�N�DGÕP�

GDKD�DWPÕúWÕU��=LUD�PLOOL�HJHPHQOL÷H�GD\DOÕ�ELU�UHMLPGH��oD÷GDú�YH�ODLN�GHYOHW�

NDYUDPÕQGD�³+DOLIHOL�&XPKXUL\HW´�V|]�NRQXVX�RODPD]GÕ�

0HFO L V WH �PXKDOHIH W �SDU W L V L �R OD UDN ��� �.DV ÕP������ WD U LK LQGH �NXUX ODQ �

7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ�JHULFL�\Õ÷ÕQODUÕQ�VHVL�RODUDN�0HFOLVWH�\HU�DOPÕúWÕU��

%X�SDUWLQLQ�JHULFL�NHVLPOHUH�J|QGHUGL÷L�PHVDMODUÕQ�VRQXFXQGD�GR÷DQ�KHP�JHULFL��KHP�

GH�D\UÕOÕNoÕ�ELU�KDUHNHW�RODQ�ùH\K�6DLW�D\DNODQPDVÕ��EX�SDUWLQLQ�VRQXQX�KD]ÕUOD\DQ�ELU�

KDUHNHW�ROPXúWXU��ùH\K�6DLW�LV\DQÕ�EDúODQJÕoWD��NODVLN�ELU�HúNÕ\D�YDNDVÕQGDQ�IDUNOÕ�

ROPDGÕ÷Õ�YH�ROD÷DQ�VW��|QOHPOHULQ�JHUHNOL�ROPDGÕ÷Õ�úHNOLQGH�GH÷HUOHQGLULOPLú��IDNDW�

ROD\ODUÕQ�E�\�N�ER\XWODUGD�JHOLúPHVL��]HULQH�G|QHPLQ�K�N�PHWL�³øoLúOHUL�3URJUDPÕ´�

KD]ÕUOD\DUDN�PHFOLVH�WHNOLI�HWPLúWLU��.RoDN��������������

+�N�PHW�LV\DQÕ�EDVWÕUPDN�LoLQ���0DUW�����¶WH�³7DNULU�L�6�NXQ�.DQXQX´�

WDVDUÕVÕQÕ�J|U�úPH\H�EDúODPÕú�YH�V�UDWOL�ELU�úHNLOGH�GH�NDEXO�HWPLúWLU��7HNOLI�HGLOHQ�

.DQXQ�WDVDUÕVÕ��o�PDGGHGHQ�LEDUHWWL��.DQXQXQ�ELULQFL�PDGGHVLQGH���µøUWLFD�YH�LV\DQOD�

PHPOHNHWLQ�LoWLPDL�QL]DPÕQÕ��KX]XU�YH�V�NXQX��HPQL\HW�YH�DVD\LúLQL�LKODOH�EDKLV�



���

E�W�Q�WHúNLODW��WDKULNDW��WHúYLNDW��WHúHEE�VDW�YH�QHúUL\DWÕ�+�N�PHW��5HLV�L�&XPKXU¶XQ�

WDVGLNL�LOH�UH¶VHQ�YH�LGDUHWHQ�PHQ¶H�PH]XQGXU�´�øNLQFL�0DGGHVLQGH���³øúEX�.DQXQ�

QHúLU�WDULKLQGHQ�LWLEDUHQ�LNL�VHQH�P�GGHWOH�\�U�UO�NWH�EXOXQDFDNWÕU�´�ho�QF��

0DGGHVLQGH�LVH���³øúEX�NDQXQXQ�WDWELNLQH�øFUD�9HNLOOHUL�+H\HWL�PHPXUGXU´�LIDGHOHUL�

\HU�DOPDNWD\GÕ��.ÕUoDN������������

0XKDOHIHW��.DQXQXQ�NDEXO�Q��VL\DVL�GXUXPODUÕ\OD�LOJLOL�RODUDN�NDUúÕ�oÕNPÕúODU�YH�

HOHúWLUPLúOHUGLU��%XQXQOD�EHUDEHU�J|U�úPHOHULQ�ELWPHVLQGHQ�VRQUD�R\ODQDQ�NDQXQ�

��¶\H�NDUú Õ �����R\OD �NDEXO �HGL OPLúW LU��.DQXQXQ�NDEXO�QGHQ�VRQUD�øVWLNODO�

0DKNHPHOHULQLQ�NXUXOXúX�LOH�LOJLOL�K�N�PHW�WH]NHUHVL�RNXQPXúWXU��+�N�PHWLQ�EX�

WHNOLIL��0HFOLVL�SURWHVWR�HGHUHN�WHUN�HGHQ�7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕ�

PHEXVODUÕ�GÕúÕQGD�NDODQ�PHEXVODUÕQ�R\ODUÕ\OD�NDEXO�ROXQPXúWXU��

øVWLNODO�0DKNHPHOHUL�LQNÕODS�WDULKLPL]LQ�ROD÷DQ�VW��PDKNHPHOHULGLU��7%00�

WDUDIÕQGDQ�YH�PLOOHWYHNLOOHUL�DUDVÕQGDQ�NXUXODQ�EX�PDKNHPHOHU�WDP�PDQDVÕ\OD�LKWLODO�

PDKNHPHOHULGLU��&XPKXUL\HW�K�N�PHWLQLQ��LQNÕODS�UHMLPLQL�NRUXPDN�LoLQ�DOGÕ÷Õ�EX�

|QOHPOHU�VD\HVLQGH�LV\DQ��LUWLFD�YH�ER]JXQFXOXN�KHU�\HUGH�VLOLQPLú��IÕUVDWoÕ�YH�KDNVÕ]�

PHQIDDWOHUH�VDSODQPÕú�NDOPÕú�KDLQOHU�H]LOPLúWLU��%X�DUDGD�7HUDNNLSHUYHU�&XPKXUL\HW�

)ÕUNDVÕ�GD���+D]LUDQ������WDULKLQGH�ELU�NDQXQOD�NDSDWÕOPÕúWÕU�

7HUDNNLSHUYHUOHU�LoLQGH�YDWDQÕ�VDPLPL\HWOH�VHYHQ�NLPVHOHU�\DQÕQGD�HúNÕ\D�UXKOX�

RODQODU�GD�YDUGÕU��%XQODU�VL\DVHWWH�HUHPHGLNOHUL�PDNVDWODUÕQÕ�VLODKOD�HOGH�HWPHN�

LVWHPLúOHUGLU��2QODUD�J|UH�\HQL�UHMLP�&XPKXUEDúNDQÕ�0XVWDID�.HPDO¶LQ�úDKVÕ�LOH�

\DúDPDNWDGÕU��2QX�|OG�UPHNOH�UHMLPH�LVWHGLNOHUL�úHNOL�YHUHELOHFHNOHUGLU��3DUD�LOH�

oDOÕúPDODUÕQD�LúWLUDN�HWWLUGLNOHUL�ELUNDo�NLúL�LOH�0XVWDID�.HPDO¶L�ø]PLU¶GH�|OG�UPH\H�

NDUDU�YHUPLúOHU�IDNDW�SODQODUÕQGDQ�KDEHUGDU�HGHUHN�PDNVDWODUÕ�LoLQ�NXOODQPDN�

LVWHGLNOHUL�ELU�YDWDQGDúÕQ��EX�KDLQFH�JLULúLPL�KDEHU�YHUPHVL��]HULQH�KDLQOHU�

\DNDODQDUDN��øVWLNODO�0DKNHPHVL�WDUDIÕQGDQ�OD\ÕN�ROGXNODUÕ�FH]D\D�oDUSWÕUÕOPÕúWÕU�

�.ÕUoDN������������

*HQo�&XPKXUL\HWLQ�DWÕOÕPODUÕQD�WHSNL�RODUDN�GR÷DQ�7HUDNNLSHUYHU�&XPKXUL\HW�

)ÕUNDVÕQGDQ�IDUNOÕ�RODUDN��$WDW�UN¶�Q�GHVWH÷L�YH�J�G�P��LOH����$÷XVWRV�����¶GD�

NXUXODQ�6HUEHVW�&XPKXUL\HW�)ÕUNDVÕ��GDKD�VRQUDODUÕ�WXWXFX�YH�JHULFL�NLWOHOHULQ�

GHVWHNOHGL÷L�ELU�SDUWL�NRQXPXQD�JHOPLúWLU��6HUEHVW�&XPKXUL\HW�)ÕUNDVÕQÕQ�|QGHUOHUL�

NXúNXVX]�JHULFL�GH÷LOGLOHU��&XPKXUL\HW�LONHOHULQH�YH�ODLNOL÷H�ED÷OÕ\GÕODU��$QFDN�



���

WDEDQGDNL�JHOLúPHOHUH�HQJHO�ROPD\D�J�oOHUL�\HWPHPLúWLU��3DUWL�oHYUHVLQLQ�WÕSNÕ�

7HUDNNLSHUYHU�&XPKXUL\HW�)ÕUNDVÕQGD�ROGX÷X�JLEL�oRN�NÕVD�ELU�V�UH�LoLQGH�JHULFLOHU�

WDUDIÕQGDQ�VDUÕOPDVÕ�E�\�N�ELU�úDQVÕ]OÕN�ROPXú�YH�SDUWLQLQ�VDPLPL�NXUXFXODUÕ�

WHKOLNH\L�VH]GLNOHUL�LoLQ�SDUWLQLQ�NHQGL�NHQGLVLQL�GD÷ÕWPDVÕQÕ�WHPLQ�HWPLúOHUGLU�

�.RoDN������������

6HUEHVW�&XPKXUL\HW�3DUWLVLQL�VLSHU�\DSDUDN�E�W�Q�\HQLOLNOHUL�VLOLS�V�S�UPHN�

LVWH\HQ�JHULFLOHU��SDUWLQLQ�GD÷ÕOPDVÕQGDQ�VRQUD�0HQHPHQ�ROD\ÕQÕ�\DUDWPÕúODUGÕU��

'HUYLú�0HKPHW�YH�P�ULWOHUL�NHQGLOHULQH�NDWÕODQ�ELUNDo�FDKLO�LOH�0HQHPHQ�NDVDEDVÕQÕ�

���$UDOÕN������WDULKLQGH�EDVPÕúODU�YH�&DPLGH�WRSODQDUDN�GLQ�DGÕQD�KDUHNHW�HWWLNOHULQL�

LODQ�HWPLúOHUGLU��%X�KDUHNHWOHULQL�|QOHPH\H�oDOÕúDQ�$VWH÷PHQ�.XELOD\¶ÕQ�EDúÕQÕ�

NHVPHN�VXUHWL\OH�úHKLW�HWPLúOHUGLU��'LQ�DGÕQD�\DSÕODQ�EX�YDKúL�KDUHNHW��GLQLQ�JHULFLOHU�

YH�PHQIDDW�G�úN�QOHUL�HOLQGH�QH�KDOH�JHWLULOPHN�LVWHQGL÷LQLQ�DoÕN�J|VWHUJHVLGLU��

0HQHPHQ�ROD\Õ�V�UDWOH�EDVWÕUÕOPÕú�YH�VXoOXODU�'LYDQÕ�+DUS�WDUDIÕQGDQ�|O�PH�

PDKNXP�HGLOHUHN�K�N�P�\HULQH�JHWLULOPLúWLU��0HPOHNHWLQ�KHU�WDUDIÕQGD�JHQoOHU��

PLWLQJ�WHUWLS�HGHUHN�EX�PHQIXU�ROD\Õ�ODQHWOHPLúOHUGLU��.ÕUoDN������������

��ùXEDW�����¶WH�%XUVD¶GDNL�7�UNoH�H]DQ�DOH\KLQGH�ELU�SURWHVWR�J|VWHULVL�

\DSÕOPDN�LVWHQPLúVH�GH�ROD\�E�\�PHGHQ�|QOHQPLúWLU��7�P�JHULFLOLN�ROD\ODUÕQÕ�E�\�N�

ELU�GLNNDWOH�L]OH\HQ�&XPKXUEDúNDQÕ�$WDW�UN��EX�ROD\Õ�|÷UHQLU�|÷UHQPH]�%XUVD¶\D�

JHOPLú�YH�\HWNLOLOHUGHQ�ELOJL�DOGÕNWDQ�VRQUD�EDVÕQD�úX�GHPHFL�YHUPLúWLU��³%XUVD¶\D�

JHOGLP��ROD\�KDNNÕQGD�LOJLOLOHUGHQ�ELOJL�DOGÕP��2OD\�ID]OD�|QHP�WDúÕPDPDNWDGÕU��+HU�

KDOGH�FDKLO�P�UWHFLOHU�&XPKXUL\HW�DGOL\HVLQLQ�SHQoHVLQGHQ�NXUWXODPD\DFDNODUGÕU��

2OD\D�GLNNDWLPL]L�|]HOOLNOH�oHYLUPHPL]LQ�QHGHQL��GLQL�VL\DVHW�YH�KHUKDQJL�ELU�

NÕúNÕUWPD\D�YHVLOH�HWPH\H�DVOD�P�VDPDKD�HWPH\HFH÷LPL]LQ�ELU�GDKD�DQODúÕOPDVÕGÕU��

0HVHOHQLQ�Lo�\�]��HVDVHQ�GLQ�GH÷LO��GLOGLU��.HVLQ�RODUDN�ELOLQPHOLGLU�NL��7�UN�

PLOOHWLQLQ�XOXVDO�GLOL�YH�XOXVDO�EHQOL÷L�E�W�Q�KD\DWÕQGD�KDNLP�YH�HVDV�NDODFDNWÕU�´�

%XUVD¶GDNL�ROD\GDQ�VRQUD�úHULDW�DGÕQD�����¶WH�6LLUW¶WH�ELU�D\DNODQPD�ROPXúWXU��

����¶GD�øVNLOLS¶WH�\HQL�ELU�GLQ�VLVWHPLQLQ�RUWD\D�NRQXOGX÷X�LGGLD�HGLOHUHN�ROD\ODU�

oÕNDUWÕOPÕúWÕU��%XQGDQ�VRQUD�LUWLFD�oRN�SDUWLOL�KD\DWD�JHoLQFH\H�NDGDU�SXVX\D�\DWPÕú��

úHULDWoÕODU�\XYDODUÕQGDQ�oÕNPDPÕúODUGÕU��.ÕUoDN�������������

øúWH�&XPKXUL\HWLPL]LQ�LON�\ÕOODUÕQGD�RUWD\D�oÕNDQ�EX�JHULFL�KDGLVHOHU��7�UNL\H¶GH�

6L\DVDO�øVODPL�KDUHNHWLQ�J�oOHQPHVL��EX�VHEHSOH�ODLNOLN�NRQXVXQXQ�HQ�oRN�WDUWÕúÕODQ�



���

NRQXODU�DUDVÕQGD�\HU�DOPDVÕQD�\RO�DoPÕúWÕU���/DLNOLN��VL\DVDO�LNWLGDUÕ�GLQL�RWRULWHGHQ�

ED÷ÕPVÕ]ODúWÕUDUDN��GLQ�GHYOHWLQH�NDSÕODUÕ�NDSDPDNWD�YH�6L\DVDO�øVODP¶ÕQ�|Q�QGHNL�HQ�

E�\�N�HQJHOL�ROXúWXUPDNWDGÕU�

��/DLNOL÷LQ�GLQ�GHYOHWLQH�NDSÕODUÕ�NDSDPDVÕ��WDUWÕúÕOPDVÕQGDNL�HQ�|QHPOL�VHEHEL�

WHúNLO�HWPHNWHGLU��%X�NDSÕODUÕ�NDSD\DQ�FXPKXUL\HW�LGDUHVL�GH�HOEHW�NL�KHU�W�UO��ODQHWL�

�]HULQH�oHNPHNWHGLU��$QFDN��]HUL�|UW�OHQ�YH�KLo�V|]��HGLOPH\HQ�ELU�WDULKL�JHUoHN�

YDUGÕU��2VPDQOÕ¶\Õ�LGHDOL]H�HGHQ�GLQL�oHYUHOHULQ�EX�JHUoH÷L�KDVÕUDOWÕ�HWPHNWH�ROGXNoD�

EDúDUÕOÕ�ROGXNODUÕ�GD�DoÕNWÕU��%X�JHUoHN��ODLNOHúPH�V�UHFLQLQ�FXPKXUL\HWWHQ�oRN�|QFH��

EDúODPÕú�ROGX÷XGXU��

/DLNOLN��7�UNL\H�&XPKXUL\HWLQGH�oD÷GDú�X\JDUOÕN�G�]H\LQH�XODúPDQÕQ�\ROX�YH�

HWNHQL�ROPXúWXU��%X�QHGHQOH�ODLNOLN�LONHVLQH�NDUúÕW�KDUHNHW��XOXVDO�.XUWXOXú�6DYDúÕ¶QD��

ED÷ÕPVÕ]�7�UNL\H�LGHDOLQH�YH�$WDW�UNo�O�÷H�LKDQHWWLU��/DLNOLN�$WDW�UNo�O�÷�Q�

|]�G�U��%X�|]H�DVOD�GRNXQGXUXOPDPDOÕGÕU��

1L\D]L�%HUNHV��7�UN�NDONÕQPD�WDULKLQL�WHNUDU�WHNUDU�N|VWHNOH\HQ�HQJHOOHULQ�

EDúÕQGD�JHULFLOL÷L�VD\PDNWD�YH�EX�NRQXGD�7�UN�XOXVXQD�ELU�V�UH�GLQOHQPH��QHIHV�

DOPD��WRSODQÕS�NDONÕQPD�IÕUVDWÕQÕ�YHUHQ�WHN�GHYUHQLQ�$WDW�UN¶�Q�GHYUL�ROGX÷XQX�

DQFDN��$WDW�UN¶�Q � | O �P�QG H Q � V R Q U D � E X � N D O N Õ QPDQ Õ Q � | N V � ] � N D O G Õ ÷ Õ Q Õ �

YXUJXODPDNWDGÕU��1L\D]L�%HUNHV�$WDW�UN�LONHOHULQGHQ�VDSPDODUÕQ�+DON�3DUWLVL�LGDUHVL�

VÕUDVÕQGD�EDúODGÕ÷ÕQÕ�EHOLUWHUHN�úXQODUÕ�V|\OHPHNWHGLU��³%XQODU�GDKD�+DON�3DUWLVL�

LGDUHVLQLQ�VRQ�\ÕOODUÕQGD�EDúODPÕúWÕ��'HPRNUDW�LGDUHQLQ�\DSWÕ÷Õ�úH\�EÕUDNÕODQ�\HUGHQ�

DOÕS�LúL�PDQWÕNL�VRQXoODUÕQD�NDGDU�J|]��NDSDOÕ�J|W�UPHN�ROGX��%X�V�UH�LoLQGH��+DON�

3DUWLVLQLQ�JHUoHN�.HPDOL]P�DQOD\ÕúÕQD�J|UH�ROXPOX�ELU�PXKDOHIHW�\DSDPD\ÕúÕ��JLGLúLQ�

VRQODUÕQÕ�J|VWHUHUHN�XOXVX�X\DUDPD\ÕúÕ��ELODNLV�ELU�DOD\�SDUWLFLOLN�oHNLúPHOHUL�LOH�

KDONÕQ�NDIDVÕQÕ�úLúLUPHVL�RQXQ�GHYULPFL�ELU�SDUWL�ROPDN�YDVIÕQÕ�ND\EHWPLú�ROPDVÕQGDQ�

LOHUL�JHOPLúWLU�´��%HUNHV�������������

*HULFLOLN�KDUHNHWOHUL�oRN�SDUWLOL�KD\DWD�ILLOL�JHoLúWHQ�|QFH�EDúODPÕúWÕU��%X�

KDUHNHWOHULQ�ELU�NÕVPÕ�úHULDWoÕOÕN��ELU�NÕVPÕ�ÕUNoÕOÕN��7XUDQFÕOÕN��ELU�NÕVPÕ�EXQODUÕQ�

$QDGROXFXOXN�GL\H�DGODQGÕUGÕNODUÕ�HúUDI��D÷D�PXKDID]DFÕOÕ÷ÕGÕU��.HPDOL]P�

JHULOHPH\H�EDúOD\ÕQFD��JHULFLOLN�\HQLGHQ�ILOL]OHQPH\H�EDúODPÕúWÕU� �+HP�GH�

JHoPLúOHULQGHNL�J|U�Q�úOHULQGHQ�GDKD�NDED��GDKD�LSWLGDL��GDKD�oLUNLQ�úHNLOOHUOH�

�.ÕUoDN�������������



���

&XPKXUL\HWLQ�NXUXOXúXQGDQ�����¶OÕ�\ÕOODUD�GH÷LQ�JHULFLOLN��DúD÷ÕGDQ�\XNDUÕ�

GR÷UX�ELU�WÕUPDQÕú�LoHUVLQGH�ROPXú�YH�UHIRUPODUD�NDUúÕ�J|VWHULOHQ�WHSNLOHULQ�úLGGHWOH�

EDVWÕUÕOPDVÕ��LUWLFDQÕQ�ELU�V�UH�VLQPHVLQL�VD÷ODPÕúWÕU��&+3�LNWLGDUÕQÕQ�VRQ�\ÕOODUÕQGD�

LVH�\XNDUÕGDQ�DúD÷Õ\D�GR÷UX�JHOLúWLULOHQ�JHULFL�YH�WXWXFX�DNÕP��GLQVHO�V|P�U�Q�Q�

SROLWLND\D�HJHPHQ�ROPDVÕQD�\RO�DoPÕúWÕU��'HPRNUDW�3DUWLQLQ�NXUXOPDVÕ�LOH�GH�øVODPFÕ�

DNÕPODU�NDGURODúPÕú�YH�VL\DVDO�SDUWL�ELoLPLQGH�VX�\�]�QH�oÕNPÕúWÕU��$UWÕN�EXQGDQ�

E|\OH�GLQ��J�Q�P�]H�GH÷LQ�SROLWLND\D�DOHW�HGLOHFHNWLU��'3¶QLQ�NXUXOPDVÕ�YH�VL\DVDO�

LNWLGDUD�NDUúÕ�\DVDO�ELU�PXKDOHIHWLQ�JHOLúPHVL��JHULFL�oHYUHOHULQ�ODLNOL÷H�VDOGÕUPDODUÕ�

LoLQ�X\JXQ�ELU�RUWDP�\DUDWPÕúWÕU��

���+D]LUDQ�����¶GH�$UDSoD�H]DQ�RNXQPDVÕQÕ�\DVDNOD\DQ�7�UN�&H]D�.DQXQX¶QXQ�

���¶QFÕ�PDGGHVL�GH÷LúWLULOPLú�YH�$UDSoD�H]DQD�G|Q�OP�úW�U��(NLP�����¶GH�0LOOL�

(÷LWLP�%DNDQOÕ÷Õ�RNXOODUGD�GLQ�GHUVOHULQLQ�]RUXQOX�ROPDVÕQD�NDUDU�YHUPLú�����2FDN�

����¶GH�7�UNoHOHúWLULOPLú�RODQ�$QD\DVD�GLOLQL�GH�\HQLGHQ�2VPDQOÕFD�\DSPÕúWÕU�

�.ÕUoDN�������������

'HPRNUDW�3DUWL¶QLQ�$WDW�UN�GHYULPOHULQH�\DNODúÕPÕQÕ�(PUH�.RQJDU�úX�úHNLOGH�

DoÕNODPDNWDGÕU��³7HN�SDUWL�G|QHPLQH�ELU�WHSNL�RODUDN�RUWD\D�oÕNDQ�'HPRNUDW�3DUWL��

NLPL�$WDW�UN�GHYULPOHULQH�NDUúÕ�ROXPVX]�ELU�WXWXP�WDNÕQGÕ��gUQH÷LQ�����¶GHQ�VRQUD�

$QD\DVD¶QÕQ�GLOL�GH÷LúWLULOHUHN�GLO�GHYULPLQH�DoÕNoD�NDUúÕ�oÕNÕOGÕ��gWH�\DQGDQ��

EDúODQJÕoWD�|UJ�WO��JHULFLOLN�DNÕPODUÕQÕQ�GLQVHO�DODQGD�RUWD\D�oÕNPDVÕQD�SHN�L]LQ�

YHULOPHPHNOH�ELUOLNWH��GLQH�NDUúÕ�WXWXP��ELU�|QFHNL�G|QHPH�RUDQOD�oRN�\XPXúDNWÕ��

.LPL�oHYUHOHULQ��|]HOOLNOH�E�URNUDW�YH�D\GÕQODUÕQ�J|]�QGH�EX�WXWXP��ODLNOLN�LONHVLQLQ�

\DUDODQPDVÕ\GÕ´��.RQJDU����������

'HPRNUDW�3DUWL�LNWLGDUÕQÕQ�VRQXQX�JHWLUHQ�ROD\ODU�VDGHFH�LUWLFDL�IDDOL\HWOHUH�

VD÷ODQDQ�GHVWHN�ROPDPÕúWÕU��7�UN�6LODKOÕ�.XYYHWOHULQLQ����0D\ÕV¶WD�K�N�PHWH�HO�

NR\PDVÕQÕQ�JHUHNoHOHULQL�ROXúWXUDQ��o�WHPHO�QHGHQ�(PUH�.RQJDU¶ÕQ�LIDGHVL\OH��

³%LULQFL�JHUHNoH��'3¶QLQ�GHPRNUDVLGHQ�VDSPÕú�ROPDVÕ\GÕ��øNLQFL�JHUHNoH��'3¶QLQ�

NHQGL�\DQGDúODUÕQD�GH÷LúLN�YH�D\UÕFDOÕOÕN�LúOHP�\DSDUDN�KDONÕ�LNL\H�E|OPHVL\GL��

ho�QF��JHUHNoH�LVH��'3¶QLQ�$WDW�UN�GHYULPOHULQGHQ�|G�QOHU�YHUPHVL�RODUDN�LOHUL�

V�U�OP�úW�´��.RQJDU������������

���0D\ÕV�LKWLODOL�'3�LoLQ�VRQ�QRNWD\Õ�NR\PXúWXU�DQFDN�����2FDN�����¶GH�VL\DVDO�

SDUWLOHULQ�\HQLGHQ�HWNLQOL÷H�JHoPHVLQH�L]LQ�YHULOPHVLQLQ�DUGÕQGDQ�³�����NRDOLV\RQ�



���

G|QHPLQLQ�KHPHQ�EDúÕQGD�GLQVHO�H\OHPOHUGH�NÕSÕUGDQPD�VH]LQPHNWHGLU��%X�GXUXP�

oRN�KÕ]OÕ�ELU�JHOLúPH�KDOLQH�G|Q�úPHGHQ�����¶H�NDGDU�V�UP�úW�U������¶GHQ�VRQUD�LVH��

\DQL�$GDOHW�3DUWLVL¶QLQ��$3��WHN�EDúÕQD�LNWLGDUD�JHOGL÷L�WDULKWHQ�EDúOD\DUDN��GLQFL�

DNÕPODU�����¶GDQ�EX�\DQD� �JHOLúLP�V�UHoOHUL � LoLQGH�HQ�\R÷XQ�IDDOL\HWOHUL �

JHUoHNOHúWLUPLúOHUGLU��%X�DUWÕú�|]HOOLNOH�.XU¶DQ�NXUVODUÕQGD�NHQGLQL�J|VWHUPLúWLU�

�$NúLQ�������������

%D]Õ�SDUWLOHU�7�UNL\H¶GHNL�øVODPL�KDUHNHWWH�HQ�|QHPOL�VL\DVDO�URO��R\QDPÕúODUGÕU��

øKWLODO�VRQUDVÕ�øVODPFÕODU�NHQGLOHULQL�\HQL�VL\DVL�DUD\ÕúODU�LoLQGH�EXOPXúODUGÕU��(VDVHQ�

øVODP��EX�G|QHPGHQ�LWLEDUHQ�SROLWL]H�ROPD\D�YH�VL\DVDOODúPD\D�EDúODPÕúWÕU�

øVODPFÕ�DNÕPODU������\ÕOÕQD�NDGDU�$3¶QL�GHVWHNOHPLúOHU��EX�DUDGD�ED÷ÕPVÕ]�

|UJ�WOHQPH�GHQHPHOHULQH�GH�NDONÕúPÕúODUGÕU��$3��úHULDW�\DQOÕVÕ�øVODPFÕODUÕ�NÕVD�ELU�

V�UH�WDWPLQ�HWPLú�YH�GDKD�VRQUD�7�UNL\H¶GHNL������VRQUDVÕ�VL\DVL�KDUHNHWOHUH�

GDPJDVÕQÕ�YXUDQ�FHPDDWOHU����2FDN������WDULKLQGH�013¶\L�NXUPXúWXU��3DUWLQLQ�

ND\JÕVÕ��øVODP�NHVLPLQLQ�NDPXVDO�DODQD�oÕNPDVÕ�YH�|]J�UO�NOHULQH�NDYXúPDVÕ�

ROPXúWXU��013��øVODPL�NHVLPL�|UJ�WOH\HUHN��VL\DVDO�V�UHFH�HQWHJUH�HWPH\L�

DPDoODPÕúWÕU��013�DoÕNWDQ�øVODP¶Õ�VDYXQPDVÕ�YH�úHULDW�\DQOÕVÕ�LúDUHWOHU�YHUPHVL��HQ�

|QHPOLVL�GH�W�]�÷�Q�Q�VL\DVL�SDUWLOHU�\DVDVÕQD�D\NÕUÕ�ROPDVÕ�QHGHQL\OH�����¶GH�

$QD\DVD �0DKNHPHV L �ND UD U Õ � L O H �NDSD W Õ OPÕú W Õ U � �013¶Q LQ �NDSD W Õ OPDV Õ � L O H �

GRNXQXOPD]OÕ÷Õ�NDOGÕUÕODQ�SDUWL�OLGHUL�1HFPHWWLQ�(UEDNDQ��JLWWL÷L�øVYLoUH¶GH�0LOOL�

*|U�ú�7HúNLODWODUÕQÕQ�WHPHOLQL�DWWÕNWDQ�VRQUD�\XUGD�G|QP�ú�YH����(NLP�����¶GH�

063¶\L�NXUPXúWXU��063¶QLQ�NXUXOPDVÕ\OD�øVODPFÕ�NHVLP�\HQL�ELU�|UJ�WH�NDYXúPXú�

YH�ELU�EDNÕPD�PLOOL\HWoL�PXKDID]DNDU�DNÕPODUGDQ�NHQGLQL�VR\XWODPÕúWÕU��g]GHPLU��

�����������

³013�X]XQ�|P�UO��ROPDPDNOD�EHUDEHU��E|\OH�ELU�SDUWLQLQ�NXUXODELOHFH÷LQL�

NDQÕWODPDVÕ�DoÕVÕQGDQ�VRQ�GHUHFH�|QHPOL�ELU�LúOHYL�\HULQH�JHWLUPLúWLU��1LWHNLP�GDKD�

VRQUD�NXUXODQ�063¶\L�GH�ELU�EDNÕPD�013¶QLQ�GHYDPÕ�VD\PDN�\DQOÕú�ROPD\DFDNWÕU��

063¶QLQ�GH�D\QÕ�LGHRORMLN�oL]JL\L�GDKD�DoÕN�ELoLPGH�L]OHGL÷L�LOHUL�V�U�OHELOLU��3DUWL�

øVODP�GHYOHWLQL�VDYXQPDNWDGÕU�YH�GL÷HU�VL\DVL�SDUWLOHULQ�EDWÕO�ROGX÷XQX�EHOLUWHUHN�

NXUXODFDN�øVODP�GHYOHWLQGH�EXQODUD�\HU�ROPD\DFD÷ÕQÕ�LPD�HWPHNWHGLU´������

VHoLPOHULQGH����PLOOHWYHNLOL�YH���VHQDW|UO�N�ND]DQDQ�063��PHFOLVWH�NLOLW�SDUWL�KDOLQH�

JHOPLúWLU��g]GHPLU��������������
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%X�G|QHPGH�ODLN�&XPKXUL\HWL�\ÕNPD\D�\|QHOLN�ELU�H\OHP�RODQ�LUWLFD��\XUWGÕúÕQGD�

GD�|UJ�WOHQPHVLQL�V�UG�UP�úW�U��<XUW�GÕúÕQGD�oDOÕúDQ�H÷LWLPVL]�7�UN�LúoLOHULQGHQ�

NROD\FD�GHVWHN�DODQ�³0LOOL�*|U�ú´�KDUHNHWL�������\ÕOÕ�EDúODUÕQGD�$YUXSD�7�UN�%LUOL÷L�

YH�$YUXSD�øVODPFÕ�*HQoOLN�%LUOL÷L�DGÕQGDNL�|UJ�WOHUL�NXUPXúWXU��.ÕUoDN��������������

&XPKXUL\HW�YH�GHPRNUDVL�G�úPDQÕ�LOOHJDO�|UJ�WOHQPHOHU����(\O�O�|QFHVL�

G|QHPGH�HQ�HWNLQ�NRQXPXQD�XODúPÕúWÕU�����(\O�O�GDUEHVL�LOH�NHVLQWL\H�X÷UD\DQ

GHPRN U D V L � V � U H F L � � \ H Q L � D Q D\ D V DQ Õ Q � K D ] Õ U O D QPD V Õ � L O H � N Õ VPHQ � G H � R O V D �

GHPRNUDWLNOHúPH\H�EDúODPÕúWÕU��øúWH�EX�G|QHPGH�LUWLFD�HVNLVLQGHQ�GDKD�\R÷XQ�RODUDN�

|UJ�WOHPHVLQL�V�UG�UP�úW�U��

&XPKXUL\HW¶LQ�LON�G|QHPOHULQGH�WHNNHOHULQ�NDSDWÕOPDVÕ\OD�|UJ�WVHO�\DSÕODUÕ�

ER]XODQ�YH�GD÷ÕOPD�H÷LOLPL�J|VWHUHQ�LUWLFD��oRN�SDUWLOL�VL\DVL�UHMLPH�JHoLOPHVL\OH�ELU�

R\�SRWDQVL\HOL�RODUDN�J|U�OPH\H�EDúODQPÕú��VL\DVL�oÕNDUODUÕ�LoLQ�KHU�úH\H�J|]�\XPDQ�

YH�KHU�W�UO��WDYL]L�YHUPHNWHQ�oHNLQPH\HQ�ELU�NÕVÕP�SROLWLNDFÕODUÕQ�EX�]DDIODUÕQGDQ�

LVWLIDGH�HGHQ�LUWLFDL�XQVXUODU��|]HOOLNOH�����¶OL�\ÕOODUGDQ�LWLEDUHQ�\HQLGHQ�\DSÕODQPD�

YH�JHOLúPH�V�UHFLQH�JLUPLúWLU��%X�V�UHo�ED]HQ�GHPRNUDVL�oDWÕVÕ�DOWÕQGD�ED]HQ�GH�JL]OL�

ELU�|UJ�W�\DSÕODQPDVÕ�úHNOLQGH�����¶OÕ�\ÕOODUD�NDGDU�DUWDUDN�GHYDP�HWPLúWLU��

0HúUXWL\HWWHQ�J�Q�P�]H�NDGDU�VL\DVHW�VDKQHVLQGH�RUWD\D�oÕNDQ�øVODPFÕ�SDUWLOHULQ�

oR÷X�\D�GR÷UXGDQ�\D�GD�GROD\OÕ�KHGHI�DOÕQDUDN�NDSDWÕOPÕúODUGÕU��$QFDN�EX�VL\DVDO�

øVODP¶ÕQ�JHOLúPHVLQL�HQJHOOH\HPHPLú��DNVLQH�KHU�VHIHULQGH�ELUD]�GDKD�J�oOHQHUHN�

VL\DVHW�VDKQHVLQGH�\HUOHULQL�DOPDVÕQÕ�VD÷ODPÕúWÕU�

$QD\DVD�0DKNHPHVL������\ÕOÕQGD�µODLNOLN�NDUúÕWÕ�V|\OHPOHULQ�RGD÷Õ¶�KDOLQH�JHOHQ�

53�LoLQ�NDSDWPD�NDUDUÕ�YHUPLúWLU�

6L\DVL�oÕNDUODUÕ� LoLQ�KHU�úH\H�J|]�\XPDQ�YH�KHU�W�UO��WDYL]L�YHUPHNWHQ�

oHNLQPH\HQ�ELU�NÕVÕP�SROLWLNDFÕODUÕQ�EX�]DDIODUÕQGDQ�LVWLIDGH�HGHQ�LUWLFDL�XQVXUODU��

|]HOOLNOH�VRQ�\ÕOODUGD�\HQLGHQ�\DSÕODQPD�YH�JHOLúPH�V�UHFLQH�JLUPLúWLU��6L\DVDO�

øVODP¶ÕQ�����¶OL�\ÕOODUGD�\DSWÕ÷Õ�oRN�\|QO��\DWÕUÕPODUOD�EXJ�Q�JHOGL÷L�oL]JL��

WDEDQÕ\OD��JHOLU�ND\QDNODUÕ\OD��úLUNHWOHUL\OH��YDNÕIODUÕ\OD��EDVÕQ�\D\ÕQ�NXUXOXúODUÕ\OD�

GHYOHW�LoLQGH�GHYOHW�ROPD�GXUXPXQGDGÕU��

6L\DVL�DUHQDGDNL�GD÷ÕQÕNOÕNWDQ�YH��ONHQLQ�LoLQGH�EXOXQGX÷X�VRV\R�HNRQRPLN�

VRUXQODUGDQ�LVWLIDGH�HGLOHUHN�\�NVHOLúH�JHoHQ�YH�KHU�\|QGHQ�ODLN�GHYOHWL�NXúDWPD\D�

oDOÕúDQ�VL\DVL�øVODPFÕODUÕQ�KLo�ELU�WDOHS�YH�H\OHPLQL�WDVYLS�HWPHN��EX�WDOHSOHUL�LQVDQ�
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KDNODUÕ�LOH�LOLúNLOHQGLUPHN�P�PN�Q�GH÷LOGLU��d�QN��RQODU��E�W�Q�KDN�YH�|]J�UO�NOHUH�

VRQ�YHUHQ�� WRSOXPX�KHU�EDNÕPGDQ�JHUL �EÕUDNDQ�NDWÕ �YH�EDVNÕFÕ�ELU �G�]HQLQ�

VDYXQXFXODUÕGÕU��2QODU��VDGHFH�GLQL�GH÷LO��GHPRNUDVL�YH�LQVDQ�KDNODUÕQÕ�GD�ELU�DUDo�

RODUDN�J|UPHNWHGLUOHU��.ÕUoDN�������������

%�W�Q�EXQODUÕQ�\DQÕ�VÕUD�GHPRNUDWLN�VLVWHPH�LWLUD]�HWPH\HQ��GHPRNUDVL�LOH�

\|QHWLOHQ�ELU��ONH�LoHULVLQGH�GHYOHWLQ�UHIHUDQVODUÕQGDQ�ELU�WDQHVL�GLQ�ROPDVD�GD��VRV\DO�

DODQGD�EDúNDODUÕQÕ�PHFEXU�HWPHNVL]LQ��RODELOHQ�HQ�JHQLú�VÕQÕUODU�LoHULVLQGH�GLQLQ�

\DúDQPDVÕQÕ�LVWH\HQ��NHQGL�GLQL�\DúDPD�WDOHSOHULQL�YH\D�|]J�UO�NOHULQL��EDúNDODUÕQÕQ�

KDN�YH�|]J�UO�NOHULQLQ�NÕVÕWODQPDGÕ÷Õ�VÕQÕUD�NDGDU�J|W�UPHN�LVWH\HQ�\XUWWDúODU�GD�

YDUGÕU�

hONHPL]GH�KHU�KDQJL�ELU�UDGLNDO�øVODPFÕ�JUXEXQ��WDULNDWÕQ�YH\D�FHPDDWLQ�GLQL�

UHIHUDQV�DODQ�ELU �GHPRNUDWLN�VL\DVDO �\DSÕ�ROXúWXUPD\D�oDOÕúPDVÕ�P�PN�Q�

ROPD\DFDNWÕU��(OEHWWH�NL�$QD\DVDO�NXUXPODU�YH�\XUWWDúODU�EXQD�P�VDDGH�HWPH]��

7�UNL\H¶GH�EX�G�ú�QFHGH�RODQ�UDGLNDO�JUXSODUÕQ�VD\ÕODUÕ�D]��LPNDQODUÕ�GD�]D\ÕIWÕU��

2QXQ�LoLQ�7�UNL\H¶GH�EX�DoÕGDQ�JL]OHQPLú�ELU�WHKOLNHGHQ�V|]�HGHQOHULQ�EX�WHKOLNH\L�

NDVWHQ�RUWD\D�DWWÕNODUÕ�GD�V|\OHQPHNWHGLU��%XQXQ�GÕúÕQGD�JHUoHN�LGHRORMLVLQL�

DoÕNOD\DPDGÕ÷Õ�LoLQ�DGÕQD�øVODP�GHPH\LS�GH�EDúÕQD�PLOOL��PLOOHW�JLEL�NDYUDPODU�

JHWLUHUHN�VXQDQODU�GD�YDUGÕU��øVODP¶Õ��NDPXVDO�DODQÕQ�G�]HQOHQPHVLQGH�ELU�ND\QDN�

RODUDN�DODFD÷ÕQÕ�JL]OHPHN�VXUHWL\OH�YH�GHPRNUDVL\L�NXOODQDUDN�E|\OH�ELU�SURMH\OH�\ROD�

oÕNDQ�EX�W�U�WHúHEE�VOHU��GHPRNUDVL�DoÕVÕQGDQ�WHKOLNHOL��DPD�GHPRNUDVL\L��VHoLPOH�

JHOLS�VHoLPOH�JLWPHN�úHNOLQGH�DOJÕODPDODUÕ�KDOLQGH�KXNXN�GHYOHWL�LONHVL�X\DUÕQFD�

µH\OHP�ROXúPDGÕ÷ÕQGDQ¶�VXoOX�VD\DELOPHN�GH�]RUGXU��(OEHWWH�NL�WHGELU�DOÕQPDOÕGÕU��

+XNXNVDO�G�]HQOHPHOHUOH�GLQ�GHYOHWLQLQ�NDSÕODUÕ�]DWHQ�NDSDQPÕúWÕU��

.HQGLOHULQL�0�VO�PDQ�GHPRNUDW��PXKDID]DNDU�GHPRNUDW�YH\D�OLEHUDO�0�VO�PDQ�

RODUDN�GD�QLWHOHQGLUHQ��o�QF��ELU�DNÕP�GD�VRQ�\ÕOODUGD�RUWD\D�oÕNPÕúWÕU��.HQGLOHULQL�

NHOLPHOHUOH�GH�JL]OHPH\HQ��DoÕN�RODUDN�|]HO�KD\DWODUÕQGD�PXKDID]DNDU�ELU�WXWXP�

VHUJLOH\HQ��WHNQRORML\L�YH�PRGD\Õ�\DNÕQGDQ�L]OH\HQ�EX�JUXS��NDPXVDO�DODQGD�GD�

EDúNDODUÕQÕQ�KDN�YH�|]J�UO�NOHULQH�]DUDU�YHUPHGHQ�\DúDPD\Õ�WDDKK�W�HWPHNWHGLU��

7�UNL\H�&XPKXUL\HWLQGH�LQDQFÕQD�J|UH�\DúDPDN�LVWH\HQOHUH�|]J�UO�N�DODQÕ������

\ÕOÕQGDQ�EHUL�DoÕNWÕU�DPD�VDPLPL�RODUDN�UHIHUDQVÕ�GLQ�ROPD\DQODU�LoLQ��5HIHUDQV��

HYUHQVHO��VL\DVL��KXNXNL��DKODNL�YH�ELOLPVHO�RODQGÕU��\DQL�NÕVDFDVÕ�ODLNOLNWLU�
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�����$QD\DVD��¶QFL�PDGGHVL�GHYOHW�úHNOLQL�³7�UNL\H�'HYOHWL�ELU�&XPKXUL\HWWLU´�

GL\HUHN�EHOLUWPLú�YH��¶QFL�PDGGH�GH�&XPKXUL\HWLQ�QLWHOLNOHULQL�VD\PÕúWÕU��%X�

PDGGH\H�J|UH��³7�UNL\H�&XPKXUL\HWL��WRSOXPXQ�KX]XUX��PLOOL�GD\DQÕúPD�YH�DGDOHW�

DQOD\ÕúÕ�LoLQGH�LQVDQ�KDNODUÕQD�VD\JÕOÕ��$WDW�UN�PLOOL\HWoLOL÷LQH�ED÷OÕ�EDúODQJÕoWD�

EHOLUWLOHQ�WHPHO�LONHOHUH�GD\DQDQ��GHPRNUDWLN��ODLN�YH�VRV\DO�ELU�KXNXN�GHYOHWLGLU´�

'H÷LúWLULOHPH\HFHN�K�N�POHUL�G�]HQOH\HQ��¶QF��PDGGH���¶FL�PDGGHGHNL�

FXPKXUL\HWLQ�QLWHOLNOHULQLQ�GH÷LúWLULOPH]�YH�GH÷LúWLULOPHVLQLQ�WHNOLI�HGLOPH]�ROGX÷XQX�

K�NPH�ED÷ODPÕúWÕU��%|\OHFH�7�UNL\H�&XPKXUL\HWLQLQ�QLWHOLNOHULQGHQ�RODQ�ODLNOLN�

LONHVLQLQ�GH÷LúWLULOHPH\HFH÷L�DoÕNoD�RUWD\D�NRQPXú��J�YHQFH�DOWÕQD�DOÕQPÕúWÕU��

�����$QD\DVDQÕQ�EDúODQJÕo�NÕVPÕQGD�\HU�DODQ��³+LoELU�G�ú�QFH�YH�P�ODKD]DQÕQ�

7�UN�PLOOL�PHQIDDWOHULQLQ��7�UN�YDUOÕ÷ÕQÕQ�GHYOHWL�YH��ONHVL\OH�E|O�QPH]OL÷L�HVDVÕQÕQ��

7�UNO�÷�Q�WDULKL�YH�PDQHYL�GH÷HUOHULQLQ��$WDW�UN�PLOOL\HWoLOL÷L��LONH�YH�LQNÕODSODUÕ�YH�

PHGHQL\HWoLOL÷LQ�NDUúÕVÕQGD�NRUXPD�J|UHPH\HFH÷L�YH�ODLNOLN�LONHVLQLQ�JHUH÷L�NXWVDO�
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NDUÕúWÕUÕOPD\DFD÷Õ���´ úHNOLQGHNL�EX�LIDGH�LOH�ODLNOLN�LONHVLQLQ�DoÕN�YH�NHVLQ�VXUHWWH�

RUWD\D�NRQXOGX÷XQX�J|UPHNWH\L]��$\UÕFD�³7�UNL\H�&XPKXUL\HWLQLQ�NXUXFXVX��

|O�PV�]�|QGHU�YH�HúVL]�NDKUDPDQ�$WDW�UN¶�Q�EHOLUOHGL÷L�PLOOL\HWoLOLN�DQOD\ÕúÕ�YH�

RQXQ�LQNÕODS�YH�LONHOHUL�GR÷UXOWXVXQGD«´�V|]OHUL�LOH�GH�$WDW�UN�LONHOHULQLQ�

EHQLPVHQPHVL�VRQXFX�]ÕPQHQ�ODLNOLN�LONHVLQLQ�$QD\DVD\D�\|Q�YHUHQ�LONHOHU�DUDVÕQGD�

EXOXQGX÷X�DQODúÕOPDNWDGÕU�

$QD\DVDQÕQ����¶QFÕ�PDGGHVLQH�J|UH��EDúODQJÕo�NÕVPÕ��$QD\DVDQÕQ�GD\DQGÕ÷Õ�

WHPHO�J|U�ú�YH�LONHOHUL�EHOLUWLU�YH�$QD\DVD�PHWQLQH�GDKLOGLU��$\QÕ�PDGGHQLQ�

JHUHNoHVLQGH�GH�EDúODQJÕo�NÕVPÕQÕQ�$QD\DVDQÕQ�GL÷HU�K�N�POHUL�LOH�HúGH÷HU�ROGX÷X�

LIDGH�HGLOPLúWLU��

�����$QD\DVDVÕ�oHUoHYHVLQGH�YH�$QD\DVD�0DKNHPHVL�NDUDUODUÕQGD�ODLNOLN��

³$VOÕQGD�ODLNOLN�GLQL�GH÷LO��KXNXNL�ELU�NDYUDPGÕU´��+XNXNL�DoÕGDQ�ODLNOLN��NÕVDFD�YH�

JHQHO�RODUDN�GLQ�LúOHUL�LOH�G�Q\D�LúOHULQL�D\ÕUDQ�ELU�UHMLPGLU��%X�LIDGH�LOH�DQODWÕOPDN�
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LVWHQHQ�VDGHFH�GHYOHW�LoLQGH�GLQ�YH�G�Q\D�LúOHUL\OH��LOJLOL�RWRULWHOHULQ�ELUELULQGHQ�

D\UÕOPDVÕ�GH÷LO��D\QÕ�]DPDQGD�VRV\DO�KD\DWÕQ�H÷LWLP��DLOH��HNRQRPL��KXNXN��J|UJ��

NXUDOODUÕ��NÕ\DIHW�Y�E��JLEL�FHSOHULQLQ�GLQ�NXUDOODUÕQGDQ�D\UÕODUDN��]DPDQD�YH�\DúDPD�

]RUXQOXOXNODUÕQD��JHUHNOHULQH�J|UH�VDSWDQPDVÕGÕU��$NVL�G�ú�Q�OG�÷�QGH��GLQ�LúOHUL�LOH�

G�Q\D�LúOHULQL�ELUOHúWLUHQ�ELU�UHMLP�DQODúÕOÕU��%HUNHV�������������

/DLNOLN�LONHVL�LOH�GLQLQ�VL\DVL�YH�KXNXNL�ELU�J�o�ROPDVÕ�HQJHOOHQLU��

$QD\DVD¶QÕQ���¶QF��PDGGHVL�LOH�J�YHQFH�DOWÕQD�DOÕQDQ�ODLNOLN�LONHVL�����¶QF��

PDGGH\H�J|UH�GH��N|W�\H�NXOODQÕODPD\DFDN�WHPHO�KDN�YH�|]J�UO�NOHUGHQGLU��1LWHNLP�

��¶QFL�PDGGHGH��WHPHO�KDN�YH�|]J�UO�NOHULQ�NXOODQÕOPDVÕQÕQ�VDYDú��VHIHUEHUOLN��

VÕNÕ\|QHWLP�YH�ROD÷DQ�VW��KDOOHUGH�EHOLUOL�NRúXOODUOD�NÕVPHQ�YH\D�WDPDPHQ�

GXUGXUXODELOHFH÷LQLQ�|QJ|U�OP�ú�ROPDVÕQD�NDUúÕQ��VD\ÕODQ�ROD÷DQ�VW��KDOOHULQ�

YDU O Õ÷ÕQGD�GDKL �NLPVHQLQ�GLQ � �YLFGDQ��G�ú�QFH�YH�NDQDDWOHULQL�DoÕNODPD\D�

]RUODQDPD\DFD÷Õ�YH�EXQODUGDQ�GROD\Õ�VXoODQDPD\DFD÷Õ�DoÕNODQPÕúWÕU��$\UÕFD��HúLWOLN�

LONHVLQLQ�G�]HQOHQGL÷L���¶QFX�PDGGHGH�GH�GLQ��PH]KHS�YH�EHQ]HUL�QHGHQOHUOH�

LQVDQODU�DUDVÕQGD�D\ÕUÕP�\DSÕODPD\DFD÷Õ�EHOLUWLOPLúWLU��6H]HU������������

'LQ�YH�YLFGDQ�|]J�UO�÷��NRQXVXQGD�HYUHQVHO�DQOD\ÕúÕ�\DQVÕWDQ�EX�NXUDOODUD��

øQVDQ �+DNODU Õ �(YUHQVH O �%H\DQQDPHVL ¶Q LQ ���¶QF L � � øQVDQ �+DNODU Õ �$YUXSD �

6|]OHúPHVL¶QLQ��¶QFX��.LúL�+DNODUÕ�YH�6L\DVDO�+DNODU�8OXVODUDUDVÕ�6|]OHúPHVL¶QLQ�

��¶QFL��'LQ�YH�øQDQFD�'D\DOÕ�+HU�7�UO��+RúJ|U�V�]O�N�YH�$\ÕUÕPFÕOÕ÷ÕQ�.DOGÕUÕOPDVÕ�

%LOGLULVL¶QLQ��¶QFL�PDGGHOHULQGH�GH�\HU�YHULOPLú�ROXS��DQFDN�NDPX�J�YHQOL÷L��NDPX�

G�]HQL��NDPX�VD÷OÕ÷Õ��JHQHO�DKODN��EDúNDODUÕQÕQ�KDN�YH�|]J�UO�NOHULQLQ�NRUXQPDVÕ�

JLEL�QHGHQOHUOH�GLQ�YH�YLFGDQ�|]J�UO�÷�Q�Q�VÕQÕUODQGÕUÕODELOHFH÷L�NDEXO�HGLOPLúWLU�

�6H]HU������������

�������$QD\DVD�NDUDUODUÕ�YH�\DUJÕ�DoÕVÕQGDQ�ODLNOLN

øON�NXUXOGX÷X�\ÕOODUGD��$QD\DVD�0DKNHPHVL��ODLNOLN�SUHQVLELQLQ�³GLQ�YH�GHYOHW�

LúOHULQLQ�ELUELULQGHQ�D\UÕOPDVÕ´�DQODPÕQD�JHOGL÷LQL�LIDGH�LOH�\HWLQPLúWLU��³+XNXNL�

\|QGHQ��NODVLN�DQODPGD�ODLNOLN��GLQ�YH�GHYOHW�LúOHULQLQ�ELUELULQGHQ�D\UÕOPDVÕ�DQODPÕQD�

JHOPHNWHGLU��$\UÕOÕN��GLQLQ�GHYOHW�LúOHULQH��GHYOHWLQ�GH�GLQ�LúOHULQH�NDUÕúPDPDVÕ�

ELoLPLQGHGLU���´��$QD\DVD�0DKNHPHVL��������������������µ$.0'��VD\Õ������

�����$QD\DVDVÕQGDQ�VRQUD�<�NVHN�0DKNHPH�NDUDUODUÕQGD�ODLNOLN�KDNNÕQGD�GDKD�

JHQLú�YH�HYUHQVHO�\RUXPODU�\DSÕOPÕúWÕU��³/DLNOLN�RUWDoD÷�GRJPDWL]PLQL�\ÕNDUDN�DNOÕQ�



���

|QF�O�÷���ELO LPLQ�D\GÕQOÕ÷Õ � L OH�JHOLúHQ�|]J�UO�N�YH�GHPRNUDVL�DQOD\ÕúÕQÕ� �

XOXVODúPDQÕQ��ED÷ÕPVÕ]OÕ÷ÕQ��XOXVDO�HJHPHQOL÷LQ�YH�LQVDQOÕN�LGHDOLQLQ�WHPHOL�NÕODQ�ELU�

X\JDU�\DúDP�ELoLPLGLU��dD÷GDú�ELOLP��VNRODVWLN�G�ú�QFH�WDU]ÕQÕQ�\ÕNÕOPDVÕ\OD�

GR÷PXú�YH�JHOLúPLúWLU´��$QD\DVD�0DKNHPHVL�����������������µ$0.'��VD\Õ������

³dD÷GDúODúPD\Õ�KÕ]ODQGÕUDQ�YH�7�UN�'HYULPL¶QLQ�ND\QD÷Õ�RODQ�ODLNOLN�LONHVL�

WRSOXPXQ�DNÕO�YH�ELOLP�GÕúÕ�G�ú�QFHOHUOH�\DUJÕODUGDQ�X]DN�NDOPDVÕQÕ�DPDoODU´�

�$QD\DVD�0DKNHPHVL�����������������µ$0.'��VD\Õ������

³/DLNOLN��ELUH\VHO��WRSOXPVDO�G�]H\GH�YH�GHYOHW�LúOHULQGH�PHWDIL]LN�GÕúÕQGD�|]J�U�

G�ú�QFH�JHUHNOHULQH�ED÷ODQÕU��.LúLVHO�YH�WRSOXPVDO�\DúDPÕQ�VL\DVDO�\|QGHQ�

G�]HQOHQPHVLQGH�DNOÕQ�YH�ELOLPLQ�JHUHNOHULQL�]RUXQOX�NÕODU�´��$QD\DVD�0DKNHPHVL��

���������������µ$0.'��VD\Õ������%�W�Q�EX�NDUDUODUGD�J|U�OG�÷��JLEL��$QD\DVD�

0DKNHPHVL��ODLNOL÷L��ELU�LQDQÕú�úHNOL�YH�|Oo�W��RODUDN�NDEXO�HWPHPHNWH��WDP�WHUVLQH��

ODLNOL÷LQ�ELU�G�ú�QFH�WDU]Õ��ELU�GDYUDQÕú�ELoLPL��ELU��VOXS�ROGX÷XQX�NDEXO�HWPHNWHGLU��

'L÷HU�ELU�LIDGH�LOH�YDWDQGDúODU�LQDQoODUÕQGD�|]J�U�RODFDNODU��GHYOHW�EXQD�P�GDKDOH�

HWPH\HFHN��GHYOHW�LúOHULQGH�GH�GRJPDWLN�YH�VNRODVWLN�]LKQL\HW�GH÷LO��ELOLP�YH�DNÕO�

HVDV�DOÕQDFDNWÕU��

%X�KXVXVODUÕ�WH\LGHQ��D\UÕFD�<�NVHN�0DKNHPH¶QLQ�ODLNOL÷LQ��GLQ�YH�YLFGDQ�

|]J�UO�÷��LOH�X\XPOXOX÷XQX�EHOLUWPHN�DPDFÕ�LOH�\DSWÕ÷Õ�\RUXPODU�GD�YDUGÕU��³0RGHUQ�

GHYOHWWH�GLQ��NLPL�KDNODUD�VDKLS�ROPDQÕQ�ELU�úDUWÕ�GH÷LOGLU��*�Q�P�]GH�GHYOHW��YLFGDQ�

K�UUL\HWLQH�RODELOGL÷LQFH��VD\JÕOÕ��E�Q\HVLQGH�oHúLWOL�GLQ�YH�PH]KHSOHUH�LQDQDQODUD�YH�

EXQODUD�DLW�WHúHNN�OOHUH�\HU�YHUHQ�ELU�NXUXPGXU��/DLN�GHYOHWWH�KHUNHV�GLQLQL�VHoPHNWH�

YH�LQDQoODUÕQÕ�DoÕ÷D�YXUDELOPHNWH��WDQÕQPÕú�RODQ�GLQ�YH�YLFGDQ�|]J�UO�÷�Q�Q�VÕQÕUODUÕ�

LoHULVLQGH�VHUEHVWWLU��+LoELU�GLQH�LWLNDGÕ�ROPD\DQODU�LoLQ�GH�GXUXP�D\QÕGÕU��/DLN�ELU�

WRSOXPGD�KHUNHV�LVWHGL÷L�GLQH�\D�GD�LQDQFD�VDKLS�RODELOLU��%X�KXVXV�\DVD�NR\XFXQXQ�

KHU�W�UO��HWNL�YH�P�GDKDOHVLQLQ�GÕúÕQGDGÕU��*HUoHN�YLFGDQ�K�UUL\HWLQGHQ�DQFDN�ODLN�

RODQ��ONHOHUGH�V|]�HGLOHELOLU��'LQOHUGHQ�ELULQL�GHYOHW�RODUDN�WHUFLK�ILNUL�D\UÕ�GLQOHUH�

PHQVXS�YDWDQGDúODUÕQ�NDQXQ�|Q�QGH�HúLWOLN�LONHVLQH�D\NÕUÕ�G�úHU��/DLN�GHYOHW��GLQ�

NRQXVXQGD��LQDQFÕQD�EDNPDNVÕ]ÕQ��\XUWWDúODUD�HúLW�GDYUDQDQ��\DQ�WXWPD\DQ�GHYOHWWLU´�

�$QD\DVD�0DKNHPHVL�.DUDUÕ��������������YH�������V���$QD\DVD�0DKNHPHVL�.DUDUÕ��

����������YH�(��������.��������



���

�����$QD\DVDVÕ¶QÕQ����¶QF��PDGGHVL�������$QD\DVDVÕ¶QD����¶QF��PDGGH�

RODUDN��ROGX÷X�JLEL�DOÕQPÕú� �D\UÕFD������$QD\DVDVÕ¶QÕQ�EDúODQJÕFÕ\OD�NLPL�

PDGGHOHULQGH�JHUHNOHULQH�DoÕNoD�\HU�YHULOHUHN�ODLNOLN�DQOD\ÕúÕ�EHQLPVHQPLúWLU��%X�

QHGHQOH��$QD\DVD�0DKNHPHVL¶QLQ�ODLNOLN�NRQXVXQGD������$QD\DVDVÕ�G|QHPLQGHNL�

W�P�\DUJÕODUÕ�J�Q�P�]GH�GH�JHoHUOLGLU��

$QD\DVD�0DKNHPHPL]LQ������������J�Q�YH�������VD\ÕOÕ�NDUDUÕQGD�ODLNOLN�

LONHVLQLQ�úX�XQVXUODUÕ�NDSVDGÕ÷Õ�EHOLUWLOPLúWLU��

x 'LQLQ�GHYOHW�LúOHULQGH�HJHPHQ�YH�HWNLOL�ROPDPDVÕ�

x $UDODUÕQGD�D\ÕUÕP�J|]HWLOPHNVL]LQ�E�W�Q�GLQOHULQ�DQD\DVDO�J�YHQFH�DOWÕQD�

DOÕQPDVÕ�

x 'LQLQ��ELUH\LQ�PDQHYL�KD\DWÕQD�LOLúNLQ�RODQ�LQDQo�E|O�P�QGH�VÕQÕUVÕ]�K�UUL\HW�

WDQÕQPDVÕ�

x 'LQLQ�ELUH\LQ�PDQHYL�\DúDPÕQÕ�DúDUDN�WRSOXPVDO�KD\DWÕ�HWNLOH\HQ�H\OHP�YH�

GDYUDQÕúODUD�LOLúNLQ�E|O�POHULQGH��NDPX�G�]HQLQL��J�YHQOL÷LQL�YH�\DUDUÕQÕ�NRUXPDN�

DPDFÕ\OD�VÕQÕUODPDODU�\DSÕOPDVÕ�YH�GLQLQ�N|W�\H�NXOODQÕOPDVÕQÕQ��V|P�U�OPHVLQLQ�

\DVDNODQPDVÕ�

x 'HYOHWH��NDPX�G�]HQLQLQ�YH�KDNODUÕQÕQ�NRUX\XFXVX�VÕIDWÕ\OD��GLQL�KDN�YH�

K�UUL\HWOHU��]HULQGH�GHQHWLP�\HWNLVL�WDQÕQPDVÕ�

$QD\DVD�0DKNHPHVL¶QH�J|UH��³ODLNOLN��GLQ�GHYOHW�LúOHUL�D\UÕOÕ÷Õ�ELoLPLQGH�

GDUDOWÕODPD]��ODLN�G�]HQGH�GLQ�GHYOHW�NXUXOXúODUÕQD�YH�\|QHWLPLQH�HJHPHQ�RODPD]��

'HYOHWH�HJHPHQ�YH�HWNLQ�J�o��GLQVHO�NXUDOODU�YH�JHUHNOHU�GH÷LO��DNÕO�YH�ELOLPGLU��'LQ��

NHQGL�DODQÕQGD��YLFGDQODUGDNL�\HULQGH�7DQUÕ�YH�LQVDQ�DUDVÕQGDNL�LQDQÕú�ROJXVXGXU��

.LúLQLQ�Lo�LQDQo�G�Q\DVÕQÕQ�G�]HQOH\LFLVL�RODQ�GLQLQ��GHYOHW�LúOHULQGH�V|]�VDKLEL�YH�

oD÷GDú�GH÷HUOHUOH�KXNXNXQ�\HULQH�JHoHUHN�\DVDO�G�]HQOHPHOHULQ�ND\QD÷Õ�ROPDVÕ�

G�ú�Q�OHPH]�

$QD\DVD�0DKNHPHVL¶QLQ������������J�QO���������VD\ÕOÕ�����������J�QO���������

VD\ÕOÕ�������������J�QO�������VD\ÕOÕ�YH�����������J�QO�����������VD\ÕOÕ�NDUDUODUÕQGD�

ODLNOL÷LQ�KXNXNVDO��VRV\DO��VL\DVDO�WDQÕPODUÕ�\DQÕQGD��XOXVDO�YH�KXNXNVDO�GH÷HUL�JHQLú�

ELoLPGH�EHOLUWLOPLú��|]HQOH�NRUXQPDVÕ�JHUHNHQ�DQD\DVDO�LONH�QLWHOL÷L�YXUJXODQPÕúWÕU��

7�UN�8OXVX¶QXQ�\�FHOPHVL�EDNÕPÕQGDQ�ODLNOL÷LQ�$QD\DVD¶GD�|QJ|U�OHQ�NLPL�



���

VÕQÕUODPDODUÕ�]RUXQOX�NÕODQ�ELU�QHGHQ��$QD\DVD¶GD�EHQLPVHQPLú�E�W�Q�WHPHO�LONHOHUH�

HJHPHQ�ELU�G�ú�QFH�ROGX÷X�\LQHOHQHUHN�RUWD\D�NRQXOPXúWXU�

$QÕODQ�NDUDUGD�ODLNOLN�LOH�GLQ�|]J�UO�÷��DUDVÕQGDNL�LOLúNL�ú|\OH�WDQÕPODQPDNWDGÕU��

³0RGHUQ�GHYOHWWH�GLQ��NLPL�KDNODUD�VDKLS�ROPDQÕQ�ELU�úDUWÕ�GH÷LOGLU��*�Q�P�]GH�

GHYOHW��YLFGDQ�K�UUL\HWLQH�RODELOGL÷LQFH�VD\JÕOÕ��E�Q\HVLQGH�oHúLWOL�GLQ�YH�PH]KHSOHUH�

LQDQDQODUD�YH�EXQODUD�DLW�WHúHNN�OOHUH�\HU�YHUHQ�ELU�NXUXPGXU��/DLN�GHYOHWWH�KHUNHV�

GLQLQL�VHoPHNWH�YH�LQDQoODUÕQÕ�DoÕ÷D�YXUDELOPHNWH��WDQÕQPÕú�RODQ�GLQ�YH�YLFGDQ�

|]J�UO�÷�Q�Q�VÕQÕUODUÕ�LoHULVLQGH�VHUEHVWWLU��+LoELU�GLQH�LWLNDGÕ�ROPD\DQODU�LoLQ�GH�

GXUXP�D\QÕGÕU��/DLN�ELU�WRSOXPGD�KHUNHV�LVWHGL÷L�GLQH�\D�GD�LQDQFD�VDKLS�RODELOLU��%X�

KXVXV�\DVD�NR\XFXQXQ�KHU�W�UO��HWNL�YH�P�GDKDOHVLQLQ�GÕúÕQGDGÕU��*HUoHN�YLFGDQ�

K�UUL\HWLQGHQ�DQFDN�ODLN�RODQ��ONHOHUGH�V|]�HGLOHELOLU��'LQOHUGHQ�ELULQL�GHYOHW�RODUDN�

WHUFLK�ILNUL�D\UÕ�GLQOHUH�PHQVXS�YDWDQGDúODUÕQ�NDQXQ�|Q�QGH�HúLWOLN�LONHVLQH�D\NÕUÕ�

G�úHU��/DLN�GHYOHW��GLQ�NRQXVXQGD��LQDQFÕQD�EDNPDNVÕ]ÕQ��\XUWWDúODUD�HúLW�GDYUDQDQ��

\DQ�WXWPD\DQ�GHYOHWWLU´�

$QD\DVD¶QÕQ��¶QFL�PDGGHVLQLQ�JHUHNoHVLQGH�GH�YXUJXODQGÕ÷Õ�JLEL��³+LoELU�]DPDQ�

GLQVL]OLN�DQODPÕQD�JHOPH\HQ�ODLNOLN��KHU�IHUGLQ�LVWHGL÷L�LQDQFD��PH]KHEH�VDKLS�

RODELOPHVL��LEDGHWLQL�\DSDELOPHVL�YH�GLQL�LQDQoODUÕQGDQ�GROD\Õ�GL÷HU�YDWDQGDúODUGDQ�

IDUNOÕ�ELU�PXDPHOH\H�WDEL�NÕOÕQPDPDVÕ�DQODPÕQD�JHOLU�´

$QD\DVD�0DKNHPHVL¶QLQ�EHOLUWLOGL÷L�JLEL��³/DLNOLN��GLQ�G�úPDQOÕ÷Õ�GLQVL]OLN�\D�

GD�GLQH�NDUúÕ�ROXú�GH÷LO��LQDQo�|]J�UO�÷�QH�VD\JÕGDQ�ND\QDNODQDQ�GDYUDQÕú�

ELoLPLGLU´�������������(����������.���������$0.'��VD\Õ������

/DLNOL÷H�J|UH��GHYOHWLQ�KHU�W�UO��GLQL�DNLGHOHUH�VD\JÕ�J|VWHUPHVL�RQODU�NDUúÕVÕQGD�

WDPDPHQ�WDUDIVÕ]��REMHNWLI�ELU�YD]L\HW�DOPDVÕ�OD]ÕPGÕU��<DQL�ODLN�GHYOHW�QH�GLQGDUGÕU��

QH�GH�GLQVL]GLU��6DGHFH�GLQH�\DEDQFÕGÕU��%LU�GHYOHWLQ�KXNXNL�PDQDVÕ�LOH�YH�PXWODN�

VXUHWOH�ODLN�ELU�GHYOHW�RODELOPHVL�LoLQ�WHúNLODWÕQGD�YH�IRQNVL\RQODUÕQGD�GLQL�DNLGHOHUH�

NDQXQL�ELU�P�H\\LGH�WDQÕPDPDVÕ��GLQL�P�HVVHVHOHUH�YH�IDDOL\HWOHUH�NHQGL�LoLQGH�DVOD�

\HU�YHUPHPHVL�OD]ÕPGÕU��³7�UN�GHPRNUDVLVLQLQ�ODLNOL÷L��PHPOHNHWLPL]LQ�|]HO�

úDUWODUÕQÕQ�LFDEÕ�RODUDN��GHYOHWoH�|QOH\LFL�YH�D\GÕQODWÕFÕ�ELU�KLPD\H�YH�PXUDNDEH\L�

P�PN�Q�YH�O�]XPOX�NÕODQ��'HYOHWH�GLNNDWOL�ELU�]DEÕWD�J|UHYL�\�NOH\HQ�ODLNOLN�ROPDN�

JHUHNLU´��



���

%HQ]HU�J|U�úOHU�$QD\DVD�0DKNHPHVLQLQ������$QD\DVDVÕ�G|QHPLQGH�YHUGL÷L�ELU�

NDUDUGD�GD�GLOH�JHWLULOPLúWLU��%X�NDUDUD�J|UH��³/DLNOLN�LONHVL�GLQ�YH�GHYOHW�LOLúNLOHULQL�

G�]HQOH\HQ�ELU�LONH�ROPDVÕ�QHGHQL\OH��KHU��ONHQLQ�LoLQGH�EXOXQGX÷X�YH�KHU�GLQLQ�

E�Q\HVLQLQ�ROXúWXUGX÷X�NRúXOODU�DUDVÕQGDNL�D\UÕOÕNODUÕQ��ODLNOLN�DQOD\ÕúÕQGD�GD�RUWD\D�

D\UÕPODU�oÕNDUPDVÕ�]RUXQOX�ELU�VRQXoWXU��+ÕULVWL\DQ�GLQLQLQ�WDúÕGÕ÷Õ�|]HOOL÷H�J|UH�GLQ�

YH�GHYOHW�LúOHULQLQ�ELUELULQH�NDUÕúPDPD�HVDVÕQÕQ��NLOLVHQLQ�ED÷ÕPVÕ]OÕ÷Õ�ELoLPLQGH�

PDQDODQGÕUÕOPDVÕQGD�ELU�VDNÕQFD�J|U�OPHPLúWLU��d�QN��EDWÕ�GHYOHWOHULQGH�GLQLQ�

N|W�\H�NXOODQÕOPDVÕ�YH�V|P�U�OPHVL�EL]GHNL�úHNLOGH�ELU�VRQXo�GR÷XUPDGÕ÷ÕQGDQ�GLQ�

YH�GHYOHW� LúOHULQLQ�ELUELULQH�NDUÕúPDPDVÕ�\|Q�QGHQ�NDEXO�HGLOHQ��NLOLVHQLQ�

ED÷ÕPVÕ]OÕ÷Õ�GXUXPX��GHYOHW�G�]HQL�EDNÕPÕQGDQ�ELU�WHKOLNH�J|VWHUPHPHNWHGLU��2\VD�

øV ODPOÕN�ELUH\OHU LQ�\DOQÕ] �YLFGDQODU ÕQD� L O LúNLQ�RODQ�GLQL � LQDQo�E|O�P�Q��

G�]HQOHPHNOH�NDOPDPÕú��D\QÕ�]DPDQGD�E�W�Q�WRSOXP�LOLúNLOHULQL��GHYOHW�IDDOL\HWOHULQL�

YH�KXNXNX�GD�WDQ]LP�HWPLúWLU��%X�GXUXPGD��ONHPL]GH�GLQ�K�UUL\HWLQLQ�$QD\DVD�LOH�

oL]LOHQ�VÕQÕUODUÕQÕQ�LKODOL��GLQLQ�V|P�U�OPHVL�YH�N|W�\H�NXOODQÕOPDVÕ��GHYOHWLQ�ODLNOLN�

HVDVÕQD�GD\DQDQ�G�]HQLQH�NDUúÕ�JHOLQPHVL�DQODPÕQÕ�WDúÕPDNWDGÕU´ �$QD\DVD�

0DKNHPHVL�.DUDUÕ��������������VD\Õ���������

$QD\DVD�0DKNHPHVL�EX�NDUDUOD��7�UNL\H¶GHNL�ODLNOLN�DQOD\ÕúÕQÕQ�EDWÕGDNL�

+ÕULVWL\DQ��ONHOHULQGHQ�IDUNOÕ�ELU�\DSÕ�YH�G�ú�QFH�ELoLPLQH�VDKLS�ROGX÷X�EHOLUWLOPLú�

D\UÕFD�VRV\DOLVW��ONHOHULQ�ODLNOLN�DQOD\ÕúÕ�LOH�GH�EHQ]HUOLN�WDúÕPDGÕ÷Õ�YXUJXODQPÕúWÕU��

+ÕULVWL\DQ�YH�øVODP�GLQL�LQDQo�YH�JHUHNOHULQLQ�IDUNOÕOÕ÷ÕQD�GH÷LQLOGLNWHQ�VRQUD�NDUDUGD�

ú|\OH�GHQLOPLúWLU� �³'LQL�YH�GLQ�DQOD\ÕúÕ�IDUNOÕ�RODQ�ELU��ONHQLQ�ODLNOL÷L��R��ONH�EDWÕ�

PHGHQL\HWLQH�DoÕN�ROVD�GDKL�EDWÕOÕ��ONHOHUGHNL�DQOD\Õú�LoLQGH�EHQLPVHPHVL�HVDVHQ�

G�ú�Q�OHPH]�YH�EHNOHQHPH]´��

/DLNOL÷LQ�µGLQ�K�UUL\HWL¶�YH�µGLQ�GHYOHW�LúOHULQLQ�D\UÕOÕ÷Õ¶�RODUDN�LNL�FHSKHVL�

YDUGÕU��/DLNOL÷LQ�ELULQFL�FHSKHVL�GLQ�K�UUL\HWLGLU��%LU�GHYOHWLQ�ODLN�RODELOPHVL�LoLQ��R�

GHYOHWWH�GLQ�K�UUL\HWLQLQ�WDQÕQPÕú�YH�J�YHQFH�DOWÕQD�DOÕQPÕú�ROPDVÕ�JHUHNLU��'LQ�

K�UUL\HWL�GH�NHQGL�LoLQGH�µLQDQo�K�UUL\HWL¶�YH�µLEDGHW�K�UUL\HWL¶�RODUDN�LNL\H�D\UÕOÕU��

øQDQo�K�UUL\HWL��NLúLQLQ�LVWHGL÷L�GLQL�VHoHELOHFH÷L�DQODPÕQD�JHOLU��%LU�GLQL�

VHoPHNWH�K�U�RODQ�NLúL��KHUKDQJL�ELU�GLQL�VHoPHPH�KDNNÕQD�GD�VDKLSWLU��%LU�GHYOHWLQ�

ODLN�RODELOPHVL�LoLQ��R�GHYOHWWH�LQDQo�K�UUL\HWL�WDQÕQPÕú�ROPDOÕGÕU��$QD\DVDPÕ]�

��¶�QF��PDGGHVLQLQ LON�IÕNUDVÕ��³KHUNHV��YLFGDQ��GLQL�LQDQo�YH�NDQDDW�K�UUL\HWLQH�



���

VDKLSWLU´�GL\HUHN�LQDQo�K�UUL\HWLQL�WDQÕPÕúWÕU��øQDQo�K�UUL\HWLQH�PDGGHQLQ�NHQGLVLQGH�

ELU�|]HO�VÕQÕU�YH\D�ELU�DQD\DVDO�VÕQÕU�GD�JHWLULOPHPLúWLU��$QD\DVD�³NLPVH�GLQL�LQDQo�YH�

NDQDDWOHUL�DoÕNODPD\D�]RUODQDPD]��GLQL�LQDQo�YH�NDQDDWOHULQGHQ�GROD\Õ�NÕQDQDPD]�YH�

VXoODQDPD]´�GL\HUHN��LQDQo�K�UUL\HWLQH�ELU�HN�J�YHQFH�GH�JHWLUPHNWHGLU��$QD\DVDPÕ]�

ROD÷DQ�VW��KDOOHUGH�GDKL�GLQL � LQDQo�K�UUL\HWLQL �|]HO�RODUDN�NRUXPDNWDGÕU � �

$QD\DVDPÕ]ÕQ���¶LQFL�PDGGHVLQLQ�LNLQFL�IÕNUDVÕQD�J|UH��VDYDú��VHIHUEHUOLN��

VÕNÕ\|QHWLP�YH\D�ROD÷DQ�VW��KDOOHUGH�ELOH��³NLPVH�GLQ��YLFGDQ��G�ú�QFH�YH�

NDQDDWOHULQL�DoÕNODPD\D�]RUODQDPD]´�

$QD\DVD�0DKNHPHVL�GH�LQDQo�K�UUL\HWL�NRQXVXQGD�ú|\OH�GHPLúWLU��³/DLN�GHYOHWWH�

KHUNHV�GLQLQL�VHoPHNWH�YH�LQDQoODUÕQÕ�DoÕ÷D�YXUDELOPHNWH��WDQÕQPÕú�RODQ�GLQ�YH�

YLFGDQ�|]J�UO�÷�Q�Q�VÕQÕUODUÕ�LoLQGH�VHUEHVWWLU��+LoELU�GLQH�LWLNDGÕ�ROPD\DQODU�LoLQ�GH�

GXUXP�D\QÕGÕU��/DLN�ELU�WRSOXPGD�KHUNHV�LVWHGL÷L�GLQH�YH\D�LQDQFD�VDKLS�RODELOLU��%X�

KXVXV�\DVD�NR\XFXQXQ�KHU�W�UO��HWNL�YH�P�GDKDOHVLQLQ�GÕúÕQGDGÕU´��$QD\DVD�

0DKNHPHVL�.DUDUÕ������������VD\Õ��.�����������

.H]D�LQDQo�K�UUL\HWL EDNÕPÕQGDQ�ELU�GLQ�LoLQGH�PH]KHSOHU�YH�WDULNDWODU�

EDNÕPÕQGDQ�D\UÕP�\DSÕODPD]��.LúL�KHUKDQJL�ELU�GLQH�LQDQDELOHFH÷L�JLEL��LQDQGÕ÷Õ�

GLQLQ�LoLQGH�KHUKDQJL�ELU�PH]KHEL�YH\D�KHUKDQJL�ELU�WDULNDWÕ�GD�VHoHELOLU��1LKD\HWWH�

KHUNHVLQ�NHQGLQH�J|UH�ELU�GLQ�DQOD\ÕúÕ�RODELOLU��/DLN�GHYOHW��NLúLQLQ�DQODGÕ÷Õ�DQODPGD�

GLQLQ�JHUoHNWHQ�ELU�GLQ�ROXúWXUXS�ROXúWXUPDGÕ÷ÕQÕ�YH\D�ROXúWXUX\RUVD�KDQJL�GLQL�

ROXúWXUGX÷XQX�DUDúWÕUDPD]��

7�UN�KXNXN�G�]HQLQGH�LQDQo�K�UUL\HWL\OH�ED]Õ�IDUNOÕ�X\JXODPDODU�EXOXQPDNWDGÕU��

��0D\ÕV������WDULK�YH������VD\ÕOÕ�1�IXV�.DQXQXQXQ� ��¶�QF��PDGGHVLQH�J|UH��³DLOH�

N�W�NOHUL��DLOHQLQ�E�W�Q�IHUWOHULQLQ�GLQLQL�LKWLYD�HGHU´��'ROD\ÕVÕ\OD��ONHPL]GH�KHUNHV�

Q�IXV�PHPXUOXNODUÕQD�GLQLQL�ELOGLUPHN�]RUXQGDGÕU��%X�K�N�P�LQDQo�K�UUL\HWL�LOH�

JHQHO�RODUDN�ED÷GDúPD]��$\UÕFD�EX�K�N�P�³NLPVH�GLQL�LQDQo�YH�NDQDDWOHUL�

DoÕNODPD\D�]RUODQDPD]´�GL\HQ������$QD\DVDVÕQÕQ���¶�QF��PDGGHVLQLQ��o�QF��

IÕNUDVÕQD�DoÕNoD�D\NÕUÕGÕU��.H]D�D\QÕ�K�N�P�������$QD\DVDVÕQÕQ���¶XQFX�PDGGHVLQLQ�

�o�QF��IÕNUDVÕQD�GD�D\QÕ�VHEHSOH�D\NÕUÕ\GÕ�������VD\ÕOÕ�1�IXV�.DQXQXQXQ���¶�QF��

PDGGHVLQLQ�$QD\DVD\D�D\NÕUÕOÕ÷Õ�VRUXQX�$QD\DVD�0DKNHPHVLQLQ�|Q�QH�LNL�GHID�

JHOPLú�YH�$QD\DVD�0DKNHPHVL�LNLVLQGH�GH�EX�K�NP�Q�$QD\DVD\D�D\NÕUÕ�ROPDGÕ÷ÕQD�

NDUDU�YHUPLúWLU��0DKNHPH�����.DVÕP������WDULK�YH�.�������� VD\ÕOÕ�LON�.DUDUÕQGD�



���

ú|\OH�GHPLúWLU��³6|]�NRQXVX���¶QF��PDGGH�]RUOD\ÕFÕ�QLWHOLNWH�KLoELU�K�N�P�

LoHUPHPHNWHGLU��1�IXVD�ND\GROXUNHQ�NLúLQLQ��$QD\DVDQÕQ�NDVWHWWL÷L�DQODPGD�GLQL�

LQDQo�YH�NDQDDWOHULQL�GH÷LO��VDGHFH�GLQLQLQ�QH�ROGX÷XQX�DoÕNODPDVÕQD�\RO�DoDELOHFHN�

ELU�GXUXP�\DUDWPDNWDGÕU�NL��EX�NXUDOÕQ�]RUOD\ÕFÕ�ELU�QLWHOL÷L�YH�]RUODPD�LOH�LOLúNLVL�

\RNWXU´��*|]OHU�������������

$\QÕ�.DQXQXQ���¶QF��PDGGHVL�$QD\DVD�0DKNHPHVLQLQ�|Q�QH����\ÕO�VRQUD�

WHNUDU�JHOPLú�YH�$QD\DVD�0DKNHPHVL����+D]LUDQ������WDULK�YH�.��������� VD\ÕOÕ�

NDUDUÕ\OD�\LQH�EX�PDGGH\L�$QD\DVD\D�D\NÕUÕ�EXOPDPÕúWÕU��0DKNHPH�EX�NH]��³.DPX�

G�]HQL�YH�NDPX�\DUDUÕ�\|Q�QGHQ�ELUHU�NLPOLN�ELOJLVL�RODUDN�Q�IXV�N�W�NOHULQH�\D]ÕODQ�

ELOJLOHUGHQ�ELULQLQ�GL÷HULQGHQ�ELU�IDUNÕ�EXOXQPDPDNWDGÕU��.LúLQLQ�GLQL�LOH�LOJLOL�ELOJL�

GH�EX�úHNLOGHGLU�YH�ODLN�GHYOHW�\DSÕVÕQD�WHUV�G�úHFHN�ELoLPGH�KLoELU�|]HO�DQODP�

WDúÕPDPDNWDGÕU��$QD\DVDGD�\DVDNODQDQ��NLúLQLQ�GLQLQLQ�ELU�D\UÕP�YH�HúLWVL]OLN�|÷HVL�

RODUDN�NXOODQÕOPDPDVÕ�YH�ODLN�GHYOHW�G�]HQLQH�WHUV�G�úHFHN�X\JXODPDODUÕQ�

\DSÕOPDPDVÕGÕU��6RQXo�RODUDN��V|]�NRQXVX���¶QF��PDGGH�]RUOD\ÕFÕ�QLWHOLNWH�KLoELU�

K�N�P�LoHUPHPHNWHGLU��1�IXVD�ND\GROXQXUNHQ�NLúLQLQ��$QD\DVDQÕQ�|QJ|UG�÷��

DQODPGD�GLQL�LQDQo�YH�NDQDDWOHULQL�GH÷LO��VDGHFH�NLúLQLQ�|]J�Q�GXUXPX�\|Q�QGHQ�

NDPX�\DUDUÕ��NDPX�G�]HQL�YH�VRV\DO�JHUHNVLQLPOHUOH�LOJLOL�RODUDN�J|]�|Q�QGH�

EXOXQGXUXOPDN��]HUH�GLQLQLQ�QH�ROGX÷XQXQ�DoÕNODQPDVÕ�V|]�NRQXVX�ROPDNWDGÕU�NL��EX�

NXUDOÕQ�]RUOD\ÕFÕ�ELU�QLWHOL÷L�YH�]RUODPD�LOH�ELU�LOLúNLVL�EXOXQPDPDNWDGÕU´�GHPLúWLU�

�*|]OHU��������������

$QD\DVD �0DKNHPHVL �EX�NDUDUGD �N Lú LQ LQ �Q�IXV �PHPXUOXNODU ÕQD �G LQLQL�

DoÕNODPDVÕQÕ��³NLPVH�GLQL�LQDQo�YH�NDQDDWOHUL�DoÕNODPD\D�]RUODQDPD]´�GL\HQ������

$QD\DVDVÕQÕQ���¶�QF��PDGGHVLQLQ��o�QF��IÕNUDVÕQD�D\NÕUÕ�J|UPHPLúWLU��0DKNHPH\H�

J|UH��NLúLQLQ�Q�IXV�PHPXUOXNODUÕQD�KDQJL�GLQH�PHQVXS�ROGX÷XQX�ELOGLUPHVL�ELU�

]RUODPD�GH÷LOGLU��$QFDN�NLúL�GLQLQL�DoÕNODPDGÕNoD�Q�IXV�N�W�÷�QH�ND\GHGLOHPH\HFHN�

YH�Q�IXV�F�]GDQÕQÕ�DODPD\DFDNWÕU��KDWWD�7�UN�&H]D�.DQXQXQXQ����¶LQFL�PDGGHVL�

JHUH÷LQFH�FH]DODQGÕUÕODELOHFHNWLU�GH��'ROD\ÕVÕ\OD�KXNXNXPX]GD�NLúLOHU��Q�IXV�

PHPXUOXNODUÕQD�KDQJL�GLQGHQ�ROGXNODUÕQÕ�FH]D�WHKGLGL�DOWÕQGD�DoÕNODPDN�]RUXQGDGÕU��

hVWHOLN�$QD\DVDPÕ]ÕQ���¶LQFL�PDGGHVLQLQ�LNLQFL�IÕNUDVÕQD�J|UH��NLúLOHU�ROD÷DQ�VW��

KDOOHUGH�GDKL�GLQL�DoÕNODPD\D�]RUODQDPD]ODU��%X�EDNÕPGDQ�1�IXV�.DQXQXQXQ�

��¶�QF��PDGGHVLQLQ�$QD\DVD\D�X\JXQOX÷X�WDUWÕúPDOÕGÕU��*|]OHU�������������



���

%XUDGD�úXQXQ�DOWÕQÕ�oL]HOLP�NL�EX�NDUDU��$QD\DVD�0DKNHPHVLQLQ�³ODLNOLN´�

LONHVLQLQ�oHúLWOL�YHoKHOHUL�EDNÕPÕQGDQ�GH÷LúLN�GX\DUOÕOÕNODUD�VDKLS�ROGX÷XQX�

J|VWHUPHNWHGLU � �$QD\DVD�0DKNHPHVL� �1�IXV�.DQXQXQD�L O LúNLQ�\XNDUÕGDNL�

NDUDUODUÕQGD�ODLNOLN�LONHVLQLQ�ELULQFL�YHoKHVLQL�ROXúWXUDQ�LQDQo�K�UUL\HWL�EDNÕPÕQGDQ�

YHUGL÷L�NDUDUOD�ROGXNoD�IDUNOÕ�GDYUDQPÕúWÕU��

'LQ�K�UUL\HWLQLQ�LNLQFL�YHoKHVLQL�µLEDGHW�K�UUL\HWL¶�ROXúWXUXU��øEDGHW�HQ�JHQLú�

DQODPGD�ELU�GLQLQ�JHUHNOHULQL�\HULQH�JHWLUPHN�GHPHNWLU��2�KDOGH�LEDGHW�K�UUL\HWL��

NLúLQLQ�LQDQGÕ÷Õ�GLQLQ�JHUHNOHULQL��|]HOOLNOH�D\LQ�YH�W|UHQOHULQL�VHUEHVWoH�\HULQH�

JHWLUHELOPHVL�GHPHNWLU��*|]OHU��������������%LU�GHYOHWLQ�ODLN�RODELOPHVL�LoLQ��R�

GHYOHWWH�LEDGHW�K�UUL\HWLQLQ�GH�WDQÕQPÕú�ROPDVÕ�JHUHNLU��$QD\DVDPÕ]�LEDGHW�

K�UUL\HWLQL��³��¶�QF��PDGGH� K�N�POHULQH�D\NÕUÕ�ROPDPDN�úDUWÕ\OD�LEDGHW��GLQL�D\LQ�

YH�W|UHQOHU�VHUEHVWWLU´�GL\HUHN�WDQÕPÕúWÕU��*|U�OG�÷��JLEL�$QD\DVDPÕ]GD�LEDGHW�

K�UUL\HWL��LQDQo�K�UUL\HWL�JLEL�PXWODN�ELU�úHNLOGH�GH÷LO����¶�QF��PDGGH�LOH�VÕQÕUOÕ�

RODUDN�WDQÕQPÕúWÕU��øEDGHW�K�UUL\HWL��LEDGHW�HWPHPH�K�UUL\HWLQL�GH�LoHULU��/DLN�ELU�

GHYOHWWH�NLúLOHUH�]RUOD�LEDGHW�HWWLULOHPH]��$QD\DVDPÕ]�³NLPVH��LEDGHWH��GLQL�D\LQ�YH�

W|UHQOHUH�NDWÕOPD\D�]RUODQDPD]´�GL\HUHN��LEDGHW�HWPHPH�K�UUL\HWLQL�GH�J�YHQFH�

DOWÕQD�DOPÕúWÕU��

$QD\DVD�0DKNHPHVL�������$QD\DVDVÕ�G|QHPLQGH�YHUGL÷L����.DVÕP������WDULK�

YH�.��������� VD\ÕOÕ�.DUDUÕQGD�³GLQ�|]J�UO�÷�Q�Q�NLPL�NLúLOHULQ�Lo�DOHPLQGHQ�WDúDUDN�

WRSOXPXQ�KX]XUXQX�NDoÕUDFDN�ER\XWODUD�XODúPDVÕQD��NDPX�G�]HQLQLQ�NRUXQPDVÕ�YH�

LúOHUOL÷LQLQ�X\XP�LoLQGH�VD÷ODQPDVÕ�G�ú�QFHVL�L]LQ�YHUPH]´�GL\HUHN�LEDGHW�

K�UUL\HWLQLQ�VÕQÕUVÕ]�ROPDGÕ÷ÕQÕ��VÕQÕUODQGÕUÕODELOHFH÷LQL�NDEXO�HWPLúWLU��

$QD\DVD�0DKNHPHVL�������$QD\DVDVÕ�G|QHPLQGH�YHUGL÷L�NDUDUODUÕQGD�GD�LEDGHW�

K�UUL\HWLQLQ�VÕQÕUODQGÕUÕODELOHFH÷L�J|U�ú�Q��V�UG�UP�úW�U����.DVÕP������WDULK�YH�

. ����� ��� � VD\Õ O Õ �NDUDU ÕQGD �$QD\DVD �0DKNHPHVL � �7�UNL\H �&XPKXUL\HW L �

$QD\DVDVÕQGD�NDEXO�HGLOPLú�ODLNOLN�LONHVLQLQ�HVDVODUÕQGDQ�ELULQLQ�³GLQLQ�ELUH\LQ�

PDQHYL�KD\DWÕQÕ�DúDUDN�WRSOXPVDO�KD\DWÕ �HWNLOH\HQ�YH�GDYUDQÕúODUD�L O LúNLQ�

E|O�POHULQGH��NDPX�G�]HQLQL��J�YHQLQL�YH�oÕNDUODUÕQÕ�NRUXPDN�DPDFÕ\OD��VÕQÕUODPDODU�

NDEXO�HWPH�YH�GLQLQ�N|W�\H�NXOODQÕOPDVÕQÕ�YH�V|P�U�OPHVLQL�\DVDNODPD´�ROGX÷XQD�

LúDUHW�HWPLúWLU��



���

/DLNOL÷LQ�LNLQFL�FHSKHVL�GLQ�YH�GHYOHW�LúOHULQLQ�D\UÕOÕ÷ÕGÕU��%LU�GHYOHWWH��GLQ�YH�

GHYOHW�LúOHULQLQ�ELUELULQGHQ�D\UÕOPÕú�ROGX÷XQX�V|\OH\HELOPHN�LoLQ�ED]Õ�úDUWODUÕQ�\HULQH�

JHWLULOPHVL�JHUHNLU��

'HYOHWLQ�UHVPL�ELU�GLQL� ROPDPDOÕGÕU��'LQ�NXUDOODUÕQÕQ�PXKDWDEÕ�JHUoHN�NLúLOHUGLU��

2�KDOGH�ELU�W�]HO�NLúL�RODQ�GHYOHWLQ�]DWHQ�EX�DQODPGD�ELU�GLQLQLQ�ROPDVÕ�G�ú�Q�OHPH]��

$QFDN�EXQD�UD÷PHQ��WDULKVHO�RODUDN�ELUoRN�DQD\DVD��GHYOHW�GLQ�LOLúNLOHUL�NRQXVXQGD�

K�N�P�JHWLUPHNWHGLU�������.DQXQ�X�(VDVL¶VLQLQ���¶LQFL�PDGGHVL�DoÕNoD�³'HYOHW�L�

2VPDQL\H¶QLQ�GLQL��GLQL�øVODP¶GÕU´�GHPHNWH\GL��%XQXQOD�ELUOLNWH��UHVPL�ELU�GHYOHW�

GLQLQL�NDEXO�HGHQ�DQD\DVDODU��GL÷HU�GLQOHU�EDNÕPÕQGDQ�GD�LQDQo�YH�LEDGHW�K�UUL\HWLQL�

WDQÕPÕú�YH�J�YHQFH�DOWÕQD�DOPÕú�RODELOLU��gUQH÷LQ�.DQXQ�X�(VDVL¶QLQ���¶LQFL�

PDGGHVLQH�J|UH�³0HPDOLN�L�2VPDQL\H¶GH�PDUXI�RODQ�ELOF�POH�HG\DQÕQ�VHUEHVWL�

LFUDVÕ��'HYOHWLQ�WDKGL�KLPD\HWLQGHGLU´�

%D]HQ�$QD\DVDODU�GHYOHWLQ�GLQL�NRQXVXQGD�KLoELU�K�N�P�LoHUPH]��%|\OH�ELU�

DQD\DVDGD�QH�GHYOHW�GLQL��QH�GH�ODLNOLN�LONHVL�\HU�DOÕU��/DLNOLN�LONHVL�DoÕNoD�NDEXO�

HGLOPHVH�ELOH�E|\OH�ELU�DQD\DVD��GL÷HU�úDUWODUÕ�WDúÕ\RUVD�ODLN�RODUDN�NDEXO�HGLOHELOLU��

%X�GXUXPD�����������DUDVÕQGD�\�U�UO�NWH�RODQ������7HúNLODW�Õ�(VDVL\H�.DQXQX�

|UQHN�J|VWHULOHELOLU��%LOLQGL÷L�JLEL�������7HúNLODW�Õ�(VDVL\H�.DQXQXQXQ��¶QFL�

PDGGHVLQLQ�LON�úHNOLQH�J|UH��GHYOHWLQ�UHVPL�ELU�GLQL�YDUGÕ��R�GD�øVODP�GLQL�LGL�����¶QFL�

PDGGHGHNL�EX�K�N�P�����1LVDQ������WDULK�YH������VD\ÕOÕ�.DQXQOD�oÕNDUÕOPÕúWÕU��

�¶QFL�PDGGH\H�ODLNOLN�LONHVLQL�HNOH\HQ����.DQXQXHYYHO������WDULK�YH������VD\ÕOÕ�

.DQXQD�NDGDU������$QD\DVDVÕ�EX�LKWLPDOH�JLUHU�YH�GROD\ÕVÕ\OD�$QD\DVDGD�DoÕNoD�

ODLNOLN�LONHVLQLQ�JHoPHGL÷L�EX�G|QHPGH�GH�������������7�UNL\H�&XPKXUL\HWLQL�ODLN�

RODUDN�NDEXO�HWPHN�JHUHNLU��*|]OHU��������������

1LKD\HW�ELU�DQD\DVD�DoÕNoD�GHYOHW�GLQ�LOLúNLOHUL�NRQXVXQGD�³ODLNOLN´�LONHVLQL�

NDEXO�HGHELOLU��%|\OH�ELU�GHYOHWWH�UHVPL�ELU�GHYOHW�GLQL�GH�\RNWXU��'L÷HU�úDUWODUÕ�

WDúÕPDN�ND\GÕ\OD�E|\OH�ELU�GHYOHWL�ODLN�RODUDN�NDEXO�HWPHN�JHUHNLU��%X�LKWLPDOH�

����¶GHQ�EX�\DQD�7�UN�$QD\DVDODUÕ�|UQHN�J|VWHULOHELOLU�������$QD\DVDVÕQGD��UHVPL�

GHYOHW�GLQL�NRQXVXQGD�KHUKDQJL�ELU�K�N�P�ROPDGÕ÷Õ�JLEL���¶QFL�PDGGHVLQGH�DoÕNoD�

³ODLNOLN´�LONHVL�NDEXO�HGLOPLúWLU��

����³7�UNL\H�'HYOHWL¶QLQ�GLQL��'LQ�L�øVODP¶GÕU�´



���

/DLNOL÷LQ�JHUHNOHULQGHQ�ELU L �GH� �GHYOHW LQ�E�W�Q�GLQ�PHQVXSODUÕQD�HúL W �

GDYUDQPDVÕGÕU��%X�LONH�WHPHOLQL�D\UÕFD�$QD\DVDQÕQ�³NDQXQ�|Q�QGH�HúLWOLN´�LONHVLQL�

G�]HQOH\HQ���¶XQFX�PDGGHVLQGHQ�GH�DOPDNWDGÕU��³+HUNHV�GLQ��PH]KHS�YH�EHQ]HUL�

VHEHSOHUOH�D\ÕUÕP�J|]HWLOPHNVL]LQ�NDQXQ�|Q�QGH�HúLWWLU��'HYOHW�RUJDQODUÕ�YH�LGDUH�

PDNDPODUÕ�E�W�Q�LúOHPOHULQGH�NDQXQ�|Q�QGH�HúLWOLN�LONHVLQH�X\JXQ�RODUDN�KDUHNHW�

HWPHN�]RUXQGDGÕUODU´�

$QD\DVD�0DKNHPHVL �GH�VHPDYL �GLQOHU LQ�PHQVXSODU ÕQD�G L÷HU �G LQ OHU LQ �

PHQVXSODUÕQD�QD]DUDQ�GDKD�JHQLú�ELU�KXNXNL�NRUXPD�JHWLUHQ���2FDN������WDULK�YH�

�����VD\ÕOÕ�.DQXQXQ�ED]Õ�PDGGHOHULQL���.DVÕP������WDULK�YH�.��������� VD\ÕOÕ�

NDUDUÕ\OD�LSWDO�HGHUNHQ�ú|\OH�GHPLúWLU��³/DLN�ELU�WRSOXPGD�GLQ�\D�GD�PH]KHS�IDUNOÕOÕ÷Õ�

NLúLOHU�DUDVÕQGD�KLoELU�D\ÕUÕPD�QHGHQ�RODPD]��'HYOHWLQ�NHQGLVLQH�DLW�EXOXQDQ�

FH]DODQGÕUPD�KDNNÕQÕ�NXOODQÕUNHQ�ELUH\OHU�DUDVÕQGD�LQDQoODUÕQD�J|UH�D\UÕP�

J|]HWPHPHVL�JHUHNLU�������VD\ÕOÕ�<DVD\OD�JHWLULOHQ�\HQL�G�]HQOHPHQLQ�VHPDYL�GLQOHU�

YH�EXQODUÕQ�PHQVXSODUÕ\OD�VHPDYL�ROPD\DQ�GLQOHU�YH�EXQODUÕQ�PHQVXSODUÕ�DUDVÕQGD�

D\UÕP�J|]HWWL÷L�YH�EX�\DVDQÕQ�$QD\DVDQÕQ���¶QFX�PDGGHVLQGH�LIDGHVLQL�EXODQ�\DVD�

|Q�QGH�HúLWOLN�LONHVLQH�D\NÕUÕ�G�úW�÷��V|\OHQHELOLU��*|]OHU�������������

'LQL�LQDQo�YH�YLFGDQ�|]J�UO�÷� EDNÕPÕQGDQ�NLúLQLQ�GLQL�LQDQoODUÕQÕQ�JHUoHNWHQ�

GH�ELU�GLQ�ROXúWXUXS�ROXúWXUPDGÕ÷Õ�LQFHOHQHPH]��6HPDYL�GLQOHUH�LQDQDQODUÕQ�LQDQo�

K�UUL\HWL�QDVÕO�$QD\DVDQÕQ�NRUXPDVÕ�DOWÕQGD�LVH�VHPDYL�ROPD\DQ�GLQOHUH�LQDQDQODUÕQ�
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'ROD\ÕVÕ\OD�ODLN�GHYOHW�ROJXVXQXQ�\DVDO�ELU�WHPLQDWÕGÕU��6HUWHU������������
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X\JDUOÕN�VHYL\HVLQLQ��VW�QH�oÕNDUPDN�YH�7�UNL\H�&XPKXUL\HWL¶QLQ�ODLN�QLWHOL÷LQL�

N R U XPDN � DPDF Õ Q Õ � J �G HQ � G HY U LP � N DQXQ O D U Õ � K �N�P O H U L Q H � D \N Õ U Õ � DPDo �

J�GHPH\HFHNOHULQL�YH�IDDOL\HWWH�EXOXQDPD\DFDNODUÕQÕ´�K�NPH�ED÷ODPÕúWÕU��
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$QD\DVDQÕQ���¶QFÕ�PDGGHVLQGH�GH��³6L\DVL�SDUWLOHULQ�W�]�N��SURJUDP�YH�

IDDOL\HWOHUL�$QD\DVD�YH�EX�NDQXQ�K�N�POHULQH�D\NÕUÕ�RODPD]´�K�NP�QH�\HU�
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(���������.��������VD\ÕOÕ�NDUDUÕ�����

�/DLNOL÷LQ�ELU�XQVXUX�RODQ�GLQ�YH�YLFGDQ�|]J�UO�÷��JHUHN�øQVDQ�+DNODU�(YUHQVHO�
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����������(���������.���������VD\ÕOÕ�NDUDUÕ���

������ (÷LWLPGH�ODLNOLN

<DúDGÕ÷Õ�FR÷UDIL�DODQ�QHGHQL\OH�KHP�%DWÕ�YH�KHP�GH�'R÷X�WRSOXPODUÕ�LOH�LOLúNL�

V�UG�UPHN�]RUXQGD�NDODQ�2VPDQOÕ��EX�LOLúNLOHULQ�VD÷OÕ÷Õ�LoLQ�LNL�WDUDIÕQ�N�OW�UOHUL�LOH�

LOJLOHQPH�JHUH÷LQL�GX\PXúWXU��2VPDQOÕ��%DWÕ¶QÕQ�ELOLP�YH�WHNQRORML�YH�NXUXPODUÕQGDQ�

\DUDUODQPDN�LVWHUNHQ��WDULKL�JHoPLúL�LOH�ED÷OÕ�ROGX÷X�'R÷X�N�OW�U�QGHQ�GH�

NRSDPD\ÕQFD�EX�LNL�N�OW�U��ELUOLNWH�\DúDPDN�]RUXQGD�NDOPÕúWÕU�

'R÷X�YH�%DWÕ�ND\QDNOÕ�N�OW�U�LNLOL÷LQH�HN�RODUDN�ELU�GH�KDON�LOH�D\GÕQ�NHVLP�

DUDVÕQGD��LNL�IDUNOÕ�H÷LWLP�VLVWHPLQGHQ�ND\QDNODQDQ�ELU�N�OW�U�IDUNOÕOÕ÷Õ�YDUGÕ��%X�

N�OW�U�IDUNOÕOÕ÷ÕQÕQ�ELU�ER\XWXQX��%DWÕ�EHQ]HUL�H÷LWLP�NXUXPODUÕQGDQ�\HWLúHQ�D\GÕQODU�

LOH�PHGUHVHOHUGH�\HWLúHQOHU�ROXúWXUX\RU��GL÷HU�ER\XWXQX�GD��\LQH�EX�LNL�IDUNOÕ�H÷LWLP�

NXUXPODUÕQGD�\HWLúHQOHU�LOH�ELOJL�ND\QD÷Õ�WDULNDW�YH�FDPL�RODQ�KDON�ROXúWXUX\RUGX��%X�

�o�D\UÕ�NHVLP�DUDVÕQGD�VRV\RN�OW�UHO�KLoELU�HWNLOHúLP�ROPDGÕ÷Õ�LoLQ��2VPDQOÕ�

VD÷OÕNVÕ]�ELU�WRSOXPVDO�YH�N�OW�UHO�\DSÕ\D�VDKLS�EXOXQX\RUGX��

'�ú�QFHOHUL�YH�\DúDP�WDU]ÕQGDNL�EX�oRN�\DQOÕ�N�OW�U�\DSÕVÕ�LOH�oD÷GDúODúPDN�

P�PN�Q�GH÷LOGL��<DSÕODFDN�Lú��EX�oRN�\DQOÕ�N�OW�U�\DSÕVÕQÕ��XOXVDO�YH�ODLN�GH÷HUOHUOH�

X\XPVX]OXN�J|VWHUHQ�|÷HOHULQGHQ�DUÕQGÕUPDN��WRSOXPX��XOXVDO�GH÷HUOHULQ�D÷ÕUOÕNOÕ�

ROGX÷X�oD÷GDú�ELU �N�OW�UH�YH�EXQXQ�JHUH÷L�RODQ�PRGHUQ�ELU �\DúDP�WDU]ÕQD�

XODúWÕUPDNWÕ��%XQXQ�LoLQ�GH�JHOHQHNVHO�YH�GLQVHO�H÷LWLP�VLVWHPLQGH�YH�EX�VLVWHPLQ�

ELUELULQGHQ�IDUNOÕ�H÷LWLP�YH�|÷UHWLP�V�UG�UHQ�NXUDPODUÕQGD�ELUOLNWHOL÷H�JLWPHN��

G�ú�QFH�YH�G�Q\D�J|U�úOHUL�ELUELULQGHQ�IDUNOÕ�LQVDQODUÕQ�\HWLúPHVLQL�|QOHPHN�

JHUHNL\RUGX�

2VPDQOÕ�GHYOHWL�YH�WRSOXPX�JHUoHN�DQODPGD����¶QFL�\�]\ÕOGDQ�LWLEDUHQ�%DWÕ�LOH�

LOLúNL�LoLQGH�ROPXú��RQX�DQODPD��RQGDQ�HWNLOHQPH��RQXQ�JLEL�ROPD�YH�HQ�D]ÕQGDQ�RQD�

EHQ]HPH�oDEDVÕ�LoLQGH�EXOXQPXúWXU��$QFDN�GLQVHO�YH�JHOHQHNVHO�NXUDOODUOD�NXúDWÕOPÕú�

WRSOXPVDO�YH�N�OW�UHO�\DSÕVÕ�EXQD�L]LQ�YHUPHPLúWLU��%X�QHGHQOH��oD÷GDú�X\JDUOÕN�

G�]H\LQH�XODúPDN�LoLQ�EX�NXúDWPDQÕQ�NDOGÕUÕOPDVÕ�YH�WRSOXPXQ�\DSÕVDO�ELU�

GH÷LúLPGHQ�JHoPHVL�]RUXQOX�KDOH�JHOPLúWLU��%X�\DSÕVDO�GH÷LúLNOLN�GH��DQFDN�XOXVDO�



���

ND\QDNOÕ��IDNDW�oD÷GDú�YH�ODLN�G�ú�QFH�YH�GH÷HUOHUH�GD\DOÕ�ELU�H÷LWLP�LOH�P�PN�Q�

RODELOPLúWLU�

���������7HYKLG�ø�7HGULVDW�.DQXQX�9H�(÷LWLPLQ�%LUOHúWLULOPHVL

$PDo�HGLQLOHQ�oD÷GDú�X\JDUOÕ÷D�YH�N�OW�UH�XODúPDN�LoLQ��H÷LWLP�YH�|÷UHWLPGH�

ELUOL÷H�LQDQDQ�0XVWDID�.HPDO��GDKD�.XUWXOXú�6DYDúÕ¶QÕQ�V�UG�÷��J�QOHUGH�����

7HPPX]�����¶GH��$QNDUD¶GD�WRSODGÕ÷Õ�0DDULI�.RQJUHVL¶QGH�EDúWDQ�EHUL�L]OHQHQ�

H÷LWLP�YH�|÷UHWLP�\|QWHPOHULQLQ�XOXVXQ�JHULOHPHVLQH�QHGHQ�ROGX÷XQX�LOHUL�V�UP�ú��

���2FDN�����¶GH�ø]PLU¶GH�KDON�LOH�\DSWÕ÷Õ�NRQXúPDGD�GD�³XOXVXPX]XQ�H÷LWLP�YH�

|÷UHWLP�\XYDODUÕ�ELU�ROPDOÕGÕU´�GL\HUHN�H÷LWLP�YH�|÷UHWLPLQ�ELUOHúWLULOPHVLQLQ�

JHUH÷LQL�YXUJXODPÕúWÕU��.RUNPD]�������������

.RQX\X�JLGHUHN�ROJXQODúWÕUDQ�0XVWDID�.HPDO��LNLQFL�7%00�VHoLPOHULQGHQ�

|QFH�H÷LWLPLQ�ELUOHúWLULOHFH÷LQL��PHNWHS�PHGUHVH�LNLOL÷LQH�VRQ�YHULOHFH÷LQL�YH�oD÷GDú�

H÷LWLPH�JHoLOHFH÷LQL�LODQ�HWPLú�µøNLQFL�7%00¶QLQ�%HúLQFL�dDOÕúPD�<ÕOÕ�7RSODQWÕVÕ¶QÕ�

DoDUNHQ�\DSWÕ÷Õ�NRQXúPDGD�GD��H÷LWLP�YH�|÷UHWLPGH�ELUOLN�LONHVLQLQ�ELU�DQ�ELOH�

JHoLUPHGHQ�X\JXODQPDVÕQÕQ�JHUH÷LQL�WHNUDU�EHOLUWPLúWLU��0XVWDID�.HPDO¶LQ�EX�X\DUÕVÕ�

�]HULQH����0DUW������J�Q��7HYKLG�L�7HGULVDW�.DQXQX��g÷UHWLP�%LUOL÷L�<DVDVÕ��

0HFOLV�WDUDIÕQGDQ�NDEXO�HGLOPLúWLU��%X�NDQXQ�LOH�7�UNL\H¶GHNL�ELOLP�YH�|÷UHWLP�

NXUXPODUÕ��E�W�Q�PHGUHVHOHU�0LOOL�(÷LWLP�%DNDQOÕ÷Õ¶QD�ED÷ODQPÕúWÕU��%|\OHFH�oD÷�

GÕúÕ�H÷LWLP�YH�|÷UHWLP�G�]HQLQH�VRQ�YHULOPLú��H÷LWLP�YH�|÷UHWLP�GHYOHWLQ�GHQHWLP�YH�

NRQWURO�QH�JLUPLúWLU�

/DLN�YH�oD÷GDú�ROPD�\ROXQD�JLUPLú�ELU�WRSOXPXQ�H÷LWLPLQLQ�GH�oD÷GDú�ELOLP�

JHUHNOHULQH�X\JXQ�KDOH�JHWLULOPHVL�ELU�]RUXQOXOXNWX��(÷LWLPLQ�ELUOHúWLULOPHVL�LOH�LNL�

IDUNOÕ�]LKQL\HWLQ�GH�XOXVDO�YH�ODLN�ELU�]HPLQGH�ELUOHúWLULOPHVLQH�oDOÕúÕOPÕú��oD÷GDúOÕ÷D�

\DNODúPDQÕQ�NRúXOODUÕ�\DUDWÕOPDN�LVWHQPLúWLU�

��0DUW������YH�����VD\ÕOÕ�7HYKLG�L�7HGULVDW�.DQXQX��g÷UHWLP�%LUOL÷L�<DVDVÕ����

PDGGHGHQ�ROXúX\RUGX��$QRQLP������������

0DGGH����7�UNL\H¶GHNL�E�W�Q�ELOLP�YH�|÷UHWLP�NXUXPODUÕ�(÷LWLP�%DNDQOÕ÷ÕQD�

ED÷OÕGÕU�



���

0DGGH����ùHU�L\H�YH�(YNDI�9HNDOHWL���YH\D�|]HO�YDNÕIODUFD�\|QHWLOHQ�E�W�Q�

PHGUHVH�YH�RNXOODU�(÷LWLP�%DNDQOÕ÷ÕQD�ED÷ODQPÕúWÕU�

0DGGH����ùHU¶L\H�YH�(YNDI�9HNDOHWL¶QH�WDKVLV�HGLOHQ�E�WoH�(÷LWLP�%DNDQOÕ÷Õ�

E�WoHVLQH�QDNOHGLOHFHNWLU�

0DGGH����(÷LWLP�%DNDQOÕ÷Õ��GLQ�X]PDQODUÕ�\HWLúWLUPHN�DPDFÕ\OD�'DU�OI�QXQ�µGD�

�hQLYHUVLWH�µGH��ELU�øODKL\DW�)DN�OWHVL��LPDPOÕN�YH�KLWDEHW�JLEL�GLQ�KL]PHWOHULQLQ�

J|U�OPHVLQL�VD÷ODPDN�LoLQ�GH�D\UÕ�RNXOODU�DoDFDNWÕU�

0DGGH����.DQXQ��\D\ÕPODQPDVÕ�LOH�\�U�UO�÷H�JLUHU���<D\ÕP�WDULKL����0DUW������

0DGGH����.DQXQXQ�LFUDVÕQGDQ�%DNDQODU�.XUXOX�VRUXPOXGXU�

*|U�OG�÷��JLEL��NDQXQ������YH��¶QF��PDGGHOHUL�LOH�³H÷LWLP�ELUOL÷L´�QL���¶QF��

PDGGHVL�LOH�GH�³GLQ�H÷LWLPL´QL�(÷LWLP�%DNDQOÕ÷ÕQD�ED÷OD\DUDN�D\QÕ�oDWÕ�DOWÕQGD�

ELUOHúWLUPLú�YH�ELU�VLVWHPH�ED÷ODPÕúWÕU��'LQ�H÷LWLPLQL��PHVOH÷H�\|QHOLN�ELU�H÷LWLP�

RODUDN�NDEXO�HWPLú�YH�EXQXQ�LoLQ�GH�D\UÕ�RNXOODUÕQ�NXUXOPDVÕQÕ�K�NPH�ED÷ODPÕúWÕU��

%XJ�Q�GH�$QD\DVDQÕQ�J�YHQFHVL�DOWÕQGD�EXOXQDQ�EX�NDQXQ��|]HOOLNOH�EX�LNL�EDNÕPGDQ�

�\DQL�³GLQ�H÷LWLPL´�YH�³H÷LWLP�ELUOL÷L´�DoÕVÕQGDQ��|QHPOLGLU��7DULKL�V�UHo�LoLQGH��

7�UNL\H¶GH�NDUúÕODúÕODQ�H÷LWLP�VRUXQODUÕQÕQ�EDúOÕFD�QHGHQL��EX�NDQXQXQ�DPDFÕQGDQ�YH�

LoHUL÷LQGHQ�VDSWÕUÕOPDVÕ�LOH�PH\GDQD�JHOHQ�oÕNPD]ODU�YH�DoPD]ODUGÕU�

<XNDUÕGD�PDGGHOHU�KDOLQGH�EHOLUWLOGL÷L�JLEL�7HYKLG�L�7HGULVDW�.DQXQX���ONHGHNL�

E�W�Q�H÷LWLP�YH�|÷UHWLP�NXUXPODUÕQÕ��PDKDOOH�PHNWHSOHUL�YH�PHGUHVHOHUL��7DQ]LPDW�

'|QHPL¶QLQ�JHWLUGL÷L�\HQL�RNXOODUÕ��LGDGLOHU�YH�VXOWDQLOHU��YH�\DEDQFÕ�GLOGH�|÷UHQLP�

YHUHQ�NROHMOHU�YH�D]ÕQOÕN�RNXOODUÕQÕ�(÷LWLP�%DNDQOÕ÷Õ¶QD�ED÷OD\DUDN�H÷LWLP�YH�

|÷UHWLPGH�ELUOL÷L��WHYKLGL��VD÷ODPÕúWÕU�

øoLQGH�PHGUHVHOHULQ�NDSDWÕOGÕ÷ÕQD�GDLU�ELU�ND\ÕW�EXOXQPD\DQ�7HYKLG�L�7HGULVDW�

.DQXQX¶QXQ�NDEXO�QGHQ�NÕVD�ELU�V�UH�VRQUD�(÷LWLP�%DNDP�9DVÕI�%H\����³(÷LWLP�

%DNDQOÕ÷Õ¶QÕQ�HOLQGHNL�LONRNXOODUÕQ�KLoELULQGH�PHVOHN�GHUVOHUL�RNXWXODPD\DFD÷Õ��

�� ùHU
L\H�YH�(YNDI�9HNDOHWL���0DUW������WDULK�YH�����VD\ÕOÕ�NDQXQOD�NDOGÕUÕOPÕú�YH�NDSDWÕOPÕúODUGÕU�
�� 9DVÕI�%H\�����1LVDQ������WDULKLQGH�%DNDQOÕN�E�WoHVL�J|U�ú�O�UNHQ�0HFOLV
WH�\DSWÕ÷Õ�NRQXúPDGD�
PHGUHVH�NRQXVX�WDUWÕúÕOPÕú�DPD�EX�WDUWÕúPDOÕ�NRQXúPDGD�9DVÕI�%H\�WDUDIÕQGDQ�PHGUHVHOHULQ�
NDSDQGÕ÷ÕQD�\D�GD�NDSDQDFD÷ÕQD�GDLU�ELU�V|]�HGLOPHPLúWLU��9DVÕI�%H\
LQ����.DVÕP������J�Q��0HFOLVWH�
\DSWÕ÷Õ�GL÷HU�ELU�NRQXúPDGD�LVH��J|UHYH�EDúODGÕ÷Õ�]DPDQ��0HGUHVHOHUL�YH�0HGDULV�L�øOPL\H
\L��
OD÷YHWWL÷LQL�YH�D\QÕ�]DPDQGD�'DU�OI�QXQ�0HGUHVHOHULQL�GH�øPDP�+DWLS�PHNWHSOHUL�RODUDN�LSND���KDOLQL�
ER]PD\ÕS�DGÕQÕ�GH÷LúWLUPHN�\HULQGH�EÕUDNPDN��HWWL÷LQL�V|\OHPLúWLU��.RoDN��������������



���

EXQXQ�|÷UHWLPLQ�ELUOHúWLULOPHVLQH�D\NÕUÕ�RODFD÷Õ´�JHUHNoHVL\OH�PHGUHVHOHUL�RUWDGDQ�

NDOGÕUPÕúWÕU�

7�UNL\H¶GH �PHGUHVHOHU LQ � �NDOGÕ U Õ OPDVÕ �YH �RNXO ODUGDQ�GLQ �H WNL OHU LQ LQ �

X]DNODúWÕUÕOPDVÕ��|QFHOHUL�NDEXO�HGLOHPH]�JLEL�J|U�QP�ú�ROVD�GD��GLQ�H÷LWLPLQGHQ�

WDPDPHQ�X]DNODúÕOPDPÕú�ROPDVÕ�EX�H÷LWLPLQ�ED÷QD]OÕNWDQ�X]DN��WDULKL�YH�GLQL�

JHUoHNOHUH�X\JXQ�RODUDN�YHULOPHVL��ODLN�H÷LWLPLQ�\DYDú�GD�ROVD�WHPHOOHULQLQ�DWÕOPDVÕQÕ�

VD÷ODPÕúWÕU�

+�N�PHW��7�UNL\H¶GHNL�\DEDQFÕ�RNXOODUD�J|QGHUGL÷L�ELU�HPLUOH��EX�RNXOODUGD�GD�

GLQL�HVDVODUD�GD\DQDQ�H÷LWLPL�YH�GLQ�SURSDJDQGDVÕQÕQ�\DSÕOPDVÕQÕ�\DVDNODPÕúWÕU��2NXO�

NLWDSODUÕQGDNL�D]L]�UHVLPOHULQLQ�oÕNDUÕOPDVÕQÕ��RNXO�ELQDODUÕQGDNL�VDOLSOHULQ��SXWODUÕQ��

KDoODUÕQ�LQGLULOPHVLQL�LVWHPLúWLU��%X�LVWHNOHUH�X\PD\DQ�RNXOODU���ONHOHU�DUDVÕ�VL\DVL�

LOLúNLOHULQ�JHUJLQOHúPHVL�SDKDVÕQD�NDSDWÕOPÕúWÕU��$QRQLP������������

0XVWDID�1HFDWL¶QLQ�0DDULI�9HNLOOL÷L�G|QHPLQGH���������������O�O�����7HYKLG�L�

7HGULVDW�.DQXQX¶QX�|G�QV�]�X\JXODPDN��NDUPD�YH�ODLN�H÷LWLPL��]RUXQOX�LON|÷UHWLPL�

\DVDODúWÕUPDN��\DWÕOÕ�RNXOODU�DoPDN��H÷LWLP�|÷UHW LP�SURJUDPODUÕ�KD]ÕUODWPDN��

%DNDQOÕN�gUJ�W��<DVDVÕ¶QÕ��g÷UHWPHQOHUL�J|QHQGLUHQ�|]O�N�\DVDODUÕQÕ�\�U�UO�÷H�

NR\PDN��$WDW�UN¶�Q�WDQÕPÕ\OD�³XOXVDO�H÷LWLP�YH�|÷UHWLP�LúOHULQL�|]HUN�YH�ELOLPVHO�ELU�

PHUNH]GHQ�\�U�W�OPHVL´�DPDFÕ\OD�0LOOL�7DOLP�YH�7HUEL\H�+H\HWL�ROXúWXUXOPXúWXU��

%X�DUDGD�JHQLúOHWLOHQ�PHUNH]�|UJ�W�QH��0DDULI�(PLQOLNOHUL�LOH�6D÷OÕN�'DLUHVL�GH�

HNOHQGL�

+DUI�GH÷LúLPLQGHQ�VRQUD�����¶GH�DoÕODQ�µ0LOOHW�0HNWHSOHUL¶�LOH�H÷LWLPLQ�JHQLú�

KDON�NLWOHOHULQH�J|W�U�OPHVL�DPDoODQGÕ��.HQW�YH�NDVDEDODUGD�µ+DON�(YOHUL¶��N|\OHUGH�

µ+D ON �2GD OD U Õ ¶ �\H W L úN LQ OH U � L o LQ �RNXPD�\D]PD�H÷ L W LPL �YH UPH\H �EDú ODG Õ �

�+DFÕKDVDQR÷OX������������

����¶WH�0HVOHNL�YH�7HNQLN�g÷UHWLP�*HQHO�0�G�UO�÷��NXUXOGX��$\QÕ�\ÕO�\DSÕODQ�

�QLYHUVLWH�UHIRUPX�LOH�'DU�OI�QXQ�øVWDQEXO�hQLYHUVLWHVL¶QH�G|Q�úW�U�OG���<LQH�D\QÕ�

\ÕO�(÷LWLP�ùXUDVÕ�ROXúWXUXOGX�YH�N|\�H÷LWLPLQH�o|]�P�LoLQ�JHUoHNoL�\ROODU�DUDQGÕ�YH�

GHQHPH\H�JHoLOGL�

����¶GH�(÷LWLP�%DNDQÕ�6DIIHW�$UÕNDQ��N|\�Q�LoLQGHQ�JHOHQ��RUDQÕQ�NRúXOODUÕ�

LoLQGH�\DúD\DQ�LQVDQ�J�F�QGHQ�\DUDUODQÕOPDVÕQÕ�|QHUGL� �ø ON|÷UHWLP�*HQHO�

0�G�UO�÷�¶QH�øVPDLO�7RQJXo�DWDQGÕ�YH�³.|\�(÷LWPHQOHUL´�GHQHPHVL�EDúODGÕ�������



���

����¶GH�EDúOD\DQ�EX�X\JXODPD��H÷LWLP�VHIHUEHUOL÷LQH�|QHPOL�NDWNÕODU�\DSWÕ��%X�

X\JXODPD�LOH�³.|\�(QVWLW�OHUL¶QLQ�WHPHOL�DWÕOGÕ��%X�HQVWLW�OHUGH��N|\�|÷UHWPHQOHULQLQ�

YH�H÷LWPHQOHULQLQ�\DQÕ�VÕUD��N|\OHUGH�WDUÕP�YH�VD÷OÕN�J|UHYOLOHUL�RODUDN�oDOÕúDFDNODUÕQ�

\HWLúWLULOPHVL�GH�DPDoODQÕ\RUGX�����1LVDQ�����¶GDQ�+DVDQ�$OL�<�FHO¶LQ�EDNDQOÕ÷Õ�

VÕUDVÕQGD�.|\�(QVWLW�V��.DQXQX�oÕNDUWÕODUDN�GHQHPH�G|QHPLQGHQ�NXUXPODúPD�

G|QHPLQH�JHoLOGL��$NúLQ�������������

����¶WH�øVWDQEXO�7HNQLN�hQLYHUVLWHVL�DoÕOGÕ�YH�����¶GD�$QNDUD�hQLYHUVLWHVL�

ROXúWXUXOGX������¶GD�oÕNDUÕODQ������VD\ÕOÕ�hQLYHUVLWHOHU�<DVDVÕ�LOH��QLYHUVLWHOHULQ�

|]HUNOL÷L�YH�W�]HO�NLúLOL÷L�K�NPH�ED÷ODQGÕ��%X�\DVD\OD��D\UÕFD�$QNDUD¶GDNL�GH÷LúLN�

IDN�OWHOHUL �oDWÕVÕ �DOWÕQGD�WRSOD\DQ�$QNDUD�hQLYHUVLWHVL�NXUXOGX������¶GD�EX�

�QLYHUVLWH\H�ED÷OÕ�ELU�øODKL\DW�)DN�OWHVL�DoÕOGÕ��$NúLQ�������������

����¶OHUGH�KHU�G�]H\GHNL�RNXOODU��ONH�oDSÕQGD�\D\JÕQODúWÕUÕOGÕ��øPDP�+DWLS�

2NXOODUÕ��\DEDQFÕ�GLOGH�|÷UHQLP�YHUHQ�NROHMOHU��oRN�DPDoOÕ�RNXOODU�DoÕOGÕ��%|OJH�YH�

GHQHPH�RNXOODUÕ��E�\�N�NHQWOHU�GÕúÕQGD��QLYHUVLWH��DNDGHPL�YH�\�NVHNRNXOODU�

NXUXOGX�������\ÕOÕQGD�.|\�(QVWLW�OHUL�NDOGÕUÕOGÕ��+DON�(YOHUL�YH�+DON�2GDODUÕ�

NDSDWÕOGÕ��$NúLQ�������������

�����$QD\DVDVÕ��.DEXO�WDULKL������������.DQXQ�1R���������¶QFL�PDGGHVL�LOH�

H÷LWLP�YH�|÷UHWLPLQ��GHYOHWLQ�J|]HWLP�YH�GHQHWLPL�DOWÕQGD�VHUEHVW�ROGX÷XQX��|]HO�LON�

YH�RUWD�GHUHFHOL�RNXOODUÕQ�ED÷OÕ�ROGX÷X�HVDVODU�GDKLOLQGH��GHYOHW�RNXOODUÕ�LOH�HULúLOPHN�

LVWHQHQ�VHYL\H\H�X\JXQ�RODUDN�NDQXQOD�G�]HQOHQHFH÷LQL��oD÷GDú�ELOLP�YH�H÷LWLP�

HVDVODUÕQD�D\NÕUÕ�H÷LWLP�YH�|÷UHWLP�\HUOHULQLQ�DoÕODPD\DFD÷ÕQÕ����¶QFL�PDGGHVL�LOH��

KDONÕQ�H÷LWLP�YH�|÷UHWLP�LKWL\DoODUÕQÕQ�VD÷ODQPDVÕQÕQ�GHYOHWLQ�EDúWD�JHOHQ�

|GHYOHULQGHQ�ROGX÷XQX����¶QFX�PDGGHVL�LOH�GH��GLQ�H÷LWLPL�YH�|÷UHQLPLQLQ��DQFDN�

NLúLOHULQ�NHQGL�LVWH÷LQH�YH�N�o�NOHULQ�GH�NDQXQL�WHPVLOFLOHULQLQ�LVWH÷LQH�ED÷OÕ�

ROGX÷XQX�K�NPH�ED÷OÕ\RUGX��$NúLQ�������������

�����$QD\DVDVÕQÕQ����¶QFL�PDGGHVL��QLYHUVLWHOHUH�ELOLPVHO�YH�LGDUL�|]HUNOLN�

WDQÕGÕ��%X�GXUXP���QLYHUVLWH�JHQoOL÷LQLQ���ONHGHNL�GHPRNUDWLNOHúPH�RUWDPÕQGD�

\D\JÕQODúDQ�VL\DVDO�YH�G�ú�QVHO�DNÕPODUGDQ�HWNLOHQPHVLQH�\RO�DoWÕ��hQLYHUVLWH�

|÷UHWLP��\HOHULQLQ�GH�VL\DVL�SDUWLOHUH��\H�ROPDVÕQD�L]LQ�YHULOPHVL��RNXOODUGD�VL\DVL�

WDUWÕúPDODUÕQ�RUWDPÕQÕ�KD]ÕUODGÕ�



���

���0DUW�����¶GHQ�VRQUD�GH÷LúLNOL÷H�X÷UD\DQ�$QD\DVD�JHUH÷LQFH��QLYHUVLWH�

|]HUNOL÷LQGH�NÕVÕWODPDODU�J|U�OG���.DPX�oDOÕúDQODUÕ�LOH�ELUOLNWH�|÷UHWPHQOHULQ�GH�

VHQGLND�NXUPDODUÕ�\DVDNODQGÕ��|WH�\DQGDQ�H÷LWLPGH�UHIRUP�oDOÕúPDODUÕQD�EDúODQGÕ�

�$NúLQ�������������

����¶GH�\�U�UO�÷H�JLUHQ�0LOOL�(÷LWLP�7HPHO�.DQXQX��³RUWDRNXOODUÕQ�LON|÷UHWLP�

NDSVDPÕQD�DOÕQPDVÕQÕ����\ÕOOÕN�7HPHO�(÷LWLP�RNXOODUÕQÕQ�YH�oHúLWOL�SURJUDPODUÕ�

X\JXOD\DQ�OLVHOHULQ�ROXúWXUXOPDVÕQÕ´�|QJ|U�\RUGX������¶WH�VHNL]�\ÕOOÕN�LON|÷UHWLP�

RNXOODUÕQÕQ�GHQHQPHVLQH�EDúODQGÕ��$\QÕ�NDQXQ��LONRNXO�|÷UHWPHQOHULQLQ�\�NVHN�

|÷UHWLPGHQ�JHoPHVLQL�]RUXQOX�NÕOÕ\RUGX��$÷XVWRV������GH�<�NVHN�g÷UHWPHQ�

2NXOODUÕ�NDSDWÕODUDN�LNL�\ÕOOÕN�(÷LWLP�(QVWLW�OHUL�NXUXOGX��$NúLQ�������������

���������<D]Õ�'H÷LúLPL

/DLN�YH�XOXVDO�H÷LWLP�LoLQ��H÷LWLPLQ�ELUOHúWLULOPHVL�\HWHUOL�GH÷LOGL��(÷LWLP�YH�

|÷UHWLPLQ�EDúOÕFD�WDPDPOD\ÕFÕ�XQVXUODUÕQGDQ�RODQ�\D]Õ�YH�GLOLQ�GH�EX�úHNLO�ELU�

H÷LWLPOH�X\XPOX�ROPDVÕ�JHUHNL\RUGX�

%X�LNL�XQVXUGDQ��|]HOOLNOH�\D]Õ��LNL�IDUNOÕ�N�OW�U�Q�GR÷X�\DQÕQÕ�VLPJHOL\RU�YH�ODLN�

N�OW�U�Q�|Q�QGH��|QFHOLNOH�DúÕOPDVÕ�JHUHNHQ�|QHPOL�ELU�HQJHO�ROXúWXUX\RUGX��%XQXQ�

LoLQ���.DVÕP�����¶GH�$UDSoD�VD\ÕODU�YH�KDUIOHU�NDOGÕUÕOGÕ�YH�\HULQH�/DWLQ�KDUIOHULQGHQ�

ROXúDQ�\HQL�7�UN�$OIDEHVL�NDEXO�HGLOGL� �<D]Õ�GH÷LúLPL� �H÷LWLP�YH�|÷UHWLPL�

NROD\ODúWÕUPDQÕQ�|WHVLQGH��%DWÕ�G�Q\DVÕQD�JLUPHQLQ�YH�ND\QDNODUÕQGDQ�\DUDUODQPDQÕQ�

\ROXQX�DoPÕúWÕU��&DQOÕOÕ÷ÕQÕ�JHQLú�|Oo�GH�\LWLUPLú�ELU�X\JDUOÕN�G�]HQLQGHQ�oD÷GDú�

X\JDUOÕN�G�]HQLQH�JHoLúLQ�ELU�DúDPDVÕ�ROPXúWXU��g]HUGLP�������������

���������'LOGH�g]OHúPH

$WDW�UNo��G�ú�QFHGH�H÷LWLPLQ��ODLN�YH�XOXVDO�ELU�N�OW�U�\DUDWPD\D�\|QHOLN�

DPDFÕQÕ�JHUoHNOHúWLUHFHN�|QHPOL�XQVXUODUGDQ�ELUL�GH��H÷LWLP�YH�|÷UHWLPOH�ELUHELU�

LOLúNLVL�RODQ�GLOGLU��%X�GLO��7�UN�WRSOXPXQXQ�WDULKVHO�JHoPLúL�YH�|]�N�OW�U��LOH�X\XPOX�

ROPDOÕ��ODLN�YH�XOXVDO�N�OW�UH�WDEDQ�ROXúWXUPDOÕ\GÕ��d�QN��GLO��N�OW�U��NXúDNODUGDQ�

NXúDNODUD�WDúÕ\DQ�ELU�DUDoWÕU��.DUPD�ELU�GLO�RODQ�2VPDQOÕFD�YH�EX�GLOLQ�HQ�D÷ÕUOÕNOÕ�

ELOHúHQL�RODQ�$UDSoD�LOH�XOXVDO�YH�ODLN�ELU�N�OW�U�ROXúWXUPDN�P�PN�Q�GH÷LOGL��$\UÕFD�

$UDSoDQÕQ�GLQVHO�ELU�GLO�QLWHOL÷LQGH�J|U�OPHVL�N�OW�U�Q�ODLN�\DQÕQÕ�GD�]HGHOHPHNWH\GL�

�g]HUGLP������������



���

7DULKL�V�UHoWH�$UDS�YH�)DUV�N�OW�UOHULQLQ�HWNLQOL÷L�LOH�|]�NLPOL÷LQL�\LWLUHQ�

7�UNoHQLQ��WHNUDU�|]�\DSÕVÕQD�XODúPDVÕ�LoLQ�2VPDQOÕ¶QÕQ�VRQ�G|QHPOHULQGH�\DSÕODQ�

oDOÕúPDODU�³VDGHOHúWLUPHQLQ�³�|WHVLQGH�JHoHPHPLúWLU��g]HUGLP������������

0XVWDID�.HPDO¶LQ�³�ONHVLQL��\�NVHN�ED÷ÕPVÕ]OÕ÷ÕQÕ�NRUXPDVÕQÕ�ELOHQ�7�UN�XOXVX��

GLOLQL�GH�\DEDQFÕ�GLOOHULQ�ER\XQGXUX÷XQGDQ�NXUWDUPDOÕGÕU´�úHNOLQGHNL�V|]OHUL��GLO�

oDOÕúPDODUÕQÕQ�LWLFL�J�F�Q��ROXúWXUPXú�YH�EXQGDQ�VRQUDNL�oDOÕúPDODU��³7�UN�GLOLQL�

XOXVDO�N�OW�U�P�]�Q�HNVLNVL]�ELU�DQODWÕP�DUDFÕ�KDOLQH�JHWLUPHN��7�UNoH\L�oD÷GDú�

X\JDUOÕ÷ÕQ�JHWLUGL÷L�W�P�JHUHNVLQLPOHUL�NDUúÕOD\DFDN�\HWNLQOL÷H�HUGLUPHN´�DPDFÕQD�

\|QHOLN�ROPXúWXU��g]HUGLP������������

%|\OHFH��\D]Õ�GH÷LúLPL�LOH�X\XPOX�KDOH�JHWLULOHQ�7�UN�GLOL��H÷LWLP�YH�|÷UHWLPGH�

ELUOLN�VD÷ODPÕú��ODLN�YH�XOXVDO�N�OW�U�Q�ROXúPDVÕQGD�HQ�|QHPOL�LúOHYLQL�\HULQH�

JHWLUPLúWLU��$\UÕFD��D\GÕQ�YH�KDON�DUDVÕQGDNL�\D]Õ�YH�GLO�QHGHQL\OH�PH\GDQD�JHOPLú�

RODQ�NRSXNOXN�JLGHULOPLú��\DQL�D\GÕQ�LOH�KDON�ELUELULQL�DQODU�KDOH�JHOPLú��WRSOXPX�

ROXúWXUDQ�ELUH\OHU�DUDVÕQGDNL�ELUOLN�EHUDEHUOLN�YH�GD\DQÕúPDQÕQ�WHPHOL�DWÕOPÕúWÕU�

/DLNOL÷LQ�YH�oD÷GDúOÕ÷ÕQ�WRSOXPVDO�YH�N�OW�UHO�GH÷LúLP�KDUHNHWL�LoLQGHNL�DQODPÕ��

EX�LNL�ROJXQXQ�D\UÕOPD]�ELUOLNWHOL÷LQH�GD\DQÕU��%X�DQODPGD�ODLNOLN��GLQ�YH�GHYOHW�

LOLúNLVLQL�EHOLUOH\HQ�ELU�SUHQVLS�ROPDQÕQ�|WHVLQGH��ELU�\DúDP�WDU]Õ��WRSOXP�VRUXQODUÕQD�

DNÕOFÕ�YH�ELOLPFL�ELU�EDNÕú�úHNOLGLU��%X�QHGHQOH�ODLNOLN��\HQL�7�UNL\H¶QLQ�oD÷GDúODúPD�

DQD�KHGHILQLQ�D\UÕOPD]�YH�]RUXQOX�ELU�SDUoDVÕ�ROPXúWXU��%XQX�ODLN�YH�oD÷GDú�H÷LWLP�

VD÷ODPÕúWÕU��/DLN�H÷LWLP�]HGHOHQGLNoH�oD÷GDúOÕN�\DUD�DOPÕú�YH�7�UN�WRSOXPX�LOH�

oD÷GDú�WRSOXPODU�DUDVÕQGDNL�PHVDIH�GH�DoÕOPÕúWÕU�

%X�ODLN�YH�oD÷GDú�H÷LWLP�YH�|÷UHWLPLQ��]HULQGH�GXUGX÷X�WHPHO�LONHOHU�$WDW�UN�

WDUDIÕQGDQ��oHúLW O L �QHGHQOHUOH�oÕNWÕ÷Õ�\XUW �JH]LOHULQGH�YH�0HFOLV¶WH�\DSWÕ÷Õ�

NRQXúPDODUGD�GLOH�JHWLULOPLúWLU��g]HUGLP������������

x dD÷GDú�G�Q\D\D��oD÷GDú�ELOLPH�DoÕN�DQFDN�|]GH�XOXVDO�GH÷HUOHUL�WHPHO�DODQ�

ELU�H÷LWLP�DQOD\ÕúÕ��H÷LWLPGH�XOXVDOOÕN�LONHVL�

x (÷LWLPGH�ODLNOLN�LONHVL�

x (÷LWLP�ELUOL÷L�LONHVL��

x (÷LWLPGH�ELOLPVHOOLN�YH�oD÷GDúOÕN�LONHVL�



���

x .DUPD�H÷LWLP�LONHVL�

x <D\JÕQ�H÷LWLP�LONHVLGLU�

%X�WHPHO�LONHOHU�GR÷UXOWXVXQGD�KD]ÕUODQDQ�PLOOL�(÷LWLP�7HPHO�.DQXQXQXQ�JHQHO�

ED]Õ�WHPHO�PDGGHOHUL�LVH�úXQODUGÕU�

0DGGH�����(÷LWLP�VLVWHPLPL]LQ�KHU�GHUHFH�YH�W�U��LOH�LOJLOL�GHUV�SURJUDPODUÕQÕQ�

KD]ÕUODQÕS�X\JXODQPDVÕQGD�YH�KHU�W�UO��H÷LWLP�IDDOL\HWOHULQGH�$WDW�UN�øQNÕODS�YH�

LONHOHUL�YH�$QD\DVDGD�LIDGHVLQL�EXOPXú�RODQ�$WDW�UN�PLOOL\HWoLOL÷L�WHPHO�RODUDN�DOÕQÕU��

0LOOL�DKODN�YH�PLOOL�N�OW�U�Q�ER]XOXS�\R]ODúPDGDQ�NHQGLPL]H�KDV�úHNOL�LOH�HYUHQVHO�

N�OW�U�LoLQGH�NRUXQXS�JHOLúWLULOPHVLQH�YH�|÷UHWLOPHVLQH�|QHP�YHULOLU�

0LOOL�ELUOLN�YH�E�W�QO�÷�Q�WHPHO�XQVXUODUÕQGDQ�ELUL�RODUDN�7�UN�GLOLQLQ�H÷LWLPLQ�

KHU�NDGHPHVLQGH��|]HOOLNOHUL�ER]XOPDGDQ�YH�DúÕUÕOÕ÷D�NDoÕOPDGDQ�|÷UHWLOPHVLQH�|QHP�

YHULOLU��oD÷GDú�H÷LWLP�YH�ELOLP�GLOL�KDOLQGH�]HQJLQOHúPHVLQH�oDOÕúÕU�YH�EX�PDNVDWOD�

$WDW�UN�.�OW�U��'LO�YH�7DULK�<�NVHN�.XUXPX�LOH�LúELUOL÷L�\DSÕODUDN�0LOOL�(÷LWLP�

%DNDQOÕ÷ÕQFD�JHUHNHQ�WHGELUOHU�DOÕQÕU�

0DGGH�����*�oO��YH�LVWLNUDUOÕ� �K�U�YH�GHPRNUDWLN�ELU�WRSOXP�G�]HQLQLQ�

JHUoHNOHúPHVL�YH�GHYDPÕ�LoLQ�\XUWWDúODUÕQ�VDKLS�ROPDODUÕ�JHUHNHQ�GHPRNUDVL�

ELOLQFLQLQ��\XUW�\|QHWLPLQH�DLW�ELOJL��DQOD\Õú�YH�GDYUDQÕúODUOD�VRUXPOXOXN�GX\JXVXQXQ�

YH�PDQHYL�GH÷HUOHUH�VD\JÕQÕQ�KHU�W�UO��H÷LWLP�oDOÕúPDODUÕQGD�|÷UHQFLOHUH�ND]DQGÕUÕOÕS�

JHOLúWLULOPHVLQH�oDOÕúÕOÕU��DQFDN�H÷LWLP�NXUXPODUÕQGD�$QD\DVDGD�LIDGHVLQL�EXODQ�

$WDW�UN�PLOOL\HWoLOL÷LQH�D\NÕUÕ�VL\DVL�YH�LGHRORMLN�WHONLQOHU�\DSÕOPDVÕQD�YH�EX�

QLWHOLNWHNL�J�QO�N�VL\DVL�ROD\�YH�WDUWÕúPDODUD�NDUÕúÕOPDVÕQD�KLoELU�úHNLOGH�PH\GDQ�

YHULOPH]�

0DGGH�����7�UN�PLOOL�H÷LWLPLQGH�ODLNOLN�HVDVWÕU��'LQ�N�OW�U��YH�DKODN�|÷UHWLPL�LONRNXO�

YH�RUWDRNXOODU�LOH�OLVH�YH�GHQJL�RNXOODUGD�RNXWXODQ�]RUXQOX�GHUVOHU�DUDVÕQGD�\HU�DOÕU��

%XQXQ�GÕúÕQGDNL�GLQ�H÷LWLP�YH�|÷UHWLPL�DQFDN��NLúLOHULQ�NHQGL�LVWH÷LQH��N�o�NOHULQ�GH�

NDQXQL�WHPVLOFLVLQLQ�WDOHELQH�ED÷OÕGÕU��%X�PDGGH��D\QÕ�]DPDQGD������$QD\DVDVÕQÕQ�

��¶QF��PDGGHVLQLQ�NDSVDPÕ�LoLQGHGLU�

$\QÕ�\ÕO��������\�U�UO�÷H�NRQDQ������VD\ÕOÕ�hQLYHUVLWHOHU�<DVDVÕ��K�N�PHWH�ED]Õ�

GXUXPODUGD���QLYHUVLWHOHUH�EHOOL�ELU�V�UH�HO�NR\PD�\HWNLVL�YHUL\RUGX��%X�GXUXP�

�QLYHUVLWH�oHYUHOHULQGH�E�\�N�WHSNLOHUH�\RO�DoPÕúWÕU��+�N�PHWH�EX�\HWNL\L�YHUHQ�\DVD�



���

PDGGHOHULQLQ�����YH�����LSWDOL�LoLQ�$QD\DVD�0DKNHPHVL¶QH�EDúYXUXOGX��0DKNHPH�

�����WDULK�YH����VD\ÕOÕ�NDUDUÕ�LOH�EX�PDGGHOHUL��QLYHUVLWH�|]HUNOL÷LQH�YH�$QD\DVD\D�

������$QD\DVDVÕ��D\NÕUÕ�ROGX÷X�JHUHNoHVL\OH�LSWDO�HWPLúWLU�������VD\ÕOÕ�\DVDQÕQ�

|÷UHWLP��\HOHUL�LOH�LOJLOL�ED]Õ�K�N�POHUL�GH�$QD\DVD�0DKNHPHVL¶QFH�LSWDO�HGLOLQFH��

K�N�PHWLQ��QLYHUVLWH\L�GR÷UXGDQ�GR÷UX\D�GHQHWOHPH�RODQD÷Õ�RUWDGDQ�NDONPÕúWÕU�

�$NúLQ�������������

���(\O�O�����¶GHQ�VRQUD�\�NVHN�|÷UHWLPLQ�NDSVDPOÕ�ELU�ELoLPGH�G�]HQOHQPHVL�

|QJ|U�OG���<�NVHN|÷UHWLP�NXUXPODUÕQÕQ�|UJ�W��LúOH\Lú��\HWNL�YH�VRUXPOXOXNODUÕQD�ELU�

E�W�QO�N�ND]DQGÕUPDN��oHúLWOL�EDNDQOÕNODUD�YH�DNDGHPLOHUH�ED÷OÕ�\�NVHN�RNXOODUÕ�

�QLYHUVLWH�oDWÕVÕ�DOWÕQGD�WRSODPDN��E|O�P�VLVWHPOHULQL�\D\JÕQODúWÕUPDN��|÷UHWLP�

HOHPDQODUÕQÕQ�\�NVHN�|÷UHWLP�NXUXPODQ�DUDVÕQGD�GHQJHOL�GD÷ÕWÕPÕQÕ�VD÷ODPDN�

DPDFÕ\OD����.DVÕQÕ�����¶GH������VD\ÕOÕ�<�NVHN|÷UHWLP�.DQXQX�oÕNDUÕOGÕ�

%LOLPVHO�YH�LGDUL�DODQGD�������$QD\DVDVÕ�LOH�VD÷ODQDQ�DNDGHPLN�|]HUNOL÷L�E�\�N�

|Oo�GH�RUWDGDQ�NDOGÕUGÕ÷Õ�V|\OHQHQ�EX�\DVD�LOH�E�W�Q��QLYHUVLWHOHU�<�NVHN�g÷UHWLP�

.XUXOX��<g.��DGÕQÕ�WDúÕ\DQ�PHUNH]L�ELU�RUJDQÕQ�GHQHWLPL�DOWÕQD�DOÕQGÕ��.DVÕP�

����¶GH�\�U�UO�÷H�JLUHQ�\HQL�$QD\DVD�LOH�GH�<g.¶H�DQD\DVDO�ELU�VWDW��ND]DQGÕUÕOGÕ��

$\UÕFD�EX�DQD\DVD�LOH�|÷UHWLP��\HOHULQLQ�YH�|]HOOLNOH�|÷UHQFLOHULQ�GHUQHNOHúPHVL�

]RUODúWÕUÕODUDN�������$QD\DVDVÕQÕQ�EX�NRQXGD�YHUGL÷L�VHUEHVWOLN�GH�NÕVÕWODQPÕúWÕU�

&XPKXUL\HWLQ�LON�\ÕOODUÕQGD��7HYKLG�L�7HGULVDW�.DQXQX�µQXQ�GLQ�H÷LWLPLQH�

\|QHOLN�LoHUL÷L��oHúLWOL�NHVLPOHUGHQ�JHOHQ�WHSNLOHUH�YH�LVWHNVL]OL÷H�UD÷PHQ��X\JXODPD�

DODQÕQD�DNWDUÕODELOPLúWLU��+HU�IÕUVDWWD��ODLNOL÷L�GLQH�NDUúÕW�ELU�ROJX�RODUDN�J|UHQOHU��

PDQHYL�GH÷HUOHUL�|Q�SODQD�oÕNDUDUDN��ODLN�G�]HQLQ�JHWLUGL÷L�WRSOXPVDOODúPD\Õ�YH�EXQD�

ED÷OÕ�RODUDN�ROXúWXUXODQ�H÷LWLP�YH�|÷UHWLP�NXUXPODUÕQÕ�NDEXO�HGHPHGLNOHULQGHQ�

NRQX\X�VL\DVDO�]HPLQH�WDúÕPÕúODUGÕU��

'LQ�H÷LWLPLQLQ�VL\DVDO�]HPLQGH�WDUWÕúÕOPDVÕ� �JHQHOGH�7HYKLG�L�7HGULVDW�

.DQXQX¶QXQ�LoHUL÷L��X\JXODPDVÕ�YH�EX�NDQXQX�X\JXODPD\D�VRNDQODUÕQ�GLQH�YH�GLQL�

H÷LWLPH��ODLN�\D�GD�ODLNOLN�NDUúÕWÕ�RODUDN�J|VWHUGLNOHUL�WDYÕUODUÕ�oHUoHYHVLQGH�ROPXúWXU��

(÷LWLP�%DNDQOÕ÷Õ������¶ODUD�NDGDU�N|\�RNXOODUÕQGD�ERú�LQDQoODUGDQ�DUÕQPÕú�ELU�

0�VO�PDQOÕ÷ÕQ�RNXWXOPDVÕQGD�VDNÕQFD�J|UPHPLúWLU��.|\�LONRNXOODUÕ�SURJUDPÕQD�J|UH�

|÷UHQFLOHUH�KDIWDGD�ELU�VDDW�GLQ�GHUVL�J|VWHULOPLúWLU��$NúLQ�������������



���

�����EDúODUÕQGD�øONRNXOODUÕQ���YH��¶QFL�VÕQÕIODUÕQD�VHoPHOL�GLQ�GHUVOHUL�

NRQPXúWXU��'HUV��DLOHOHULQ�LVWHNOHULQH�J|UH�&XPDUWHVL�J�QOHUL�|÷OHGHQ�VRQUD�LNL�VDDW�

V�UH�LOH�YHULOPLúWLU��'HUV�NLWDEÕ�0LOOL�(÷LWLP�%DNDQOÕ÷Õ�YH�'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ�

WHPVLOFLOHULQGHQ�NXUXOX�ELU�NDUPD�NRPLV\RQ�WDUDIÕQGDQ�KD]ÕUODQPÕú�YH�NLWDS��

øVODPOÕ÷ÕQ�PRGHUQ�ELU�LIDGHVLQL�VXQPXúWXU��/HZLV������������

%X�GH÷LúLNOLN�GLQL�NRQXODUD�RODQ�LOJL\L�DUWÕUPÕúWÕU��&DPLOHUH�JHOHQOHULQ�VD\ÕVÕ�

ID]ODODúÕQFD�\�NVHN�GLQ�|÷UHWLPL�VRUXQX�RUWD\D�oÕNPÕúWÕU��2NXOODUGD�GLQ�|÷UHWLPL�

\DSDFDN�YH�FDPLOHUGH�GLQL�J|UHYOHUL�\HULQH�JHWLUHFHN�\HWHQHNOL�NLPVHOHULQ�D]OÕ÷Õ�

GLNNDWL�oHNPLúWLU��%XQXQ�LoLQ�����������\ÕOÕQGD����D\OÕN�øPDP�+DWLS�NXUVODUÕ�

DoÕOPÕúWÕU��$QFDN�EXQODUÕQ�\HWHUOL�GLQ�H÷LWLPL�YHUPHGLNOHUL�LOHUL�V�U�OP�ú�YH�����¶GD�

$QNDUD�hQLYHUVLWHVL¶QH�ED÷OÕ�RODUDN�øODKL\DW�)DN�OWHVL�\HQLGHQ�|÷UHWLPH�EDúODPÕúWÕU�

�/HZLV�������������%|\OHFH������\ÕOÕQGD�GHYOHW�GHVWH÷LQGHQ�oÕNDQ�GLQ�H÷LWLPL�WHNUDU�

GHYOHW�GHQHWLPLQH�JLUPLúWLU�

�����\ÕOÕQGD�0LOOL�(÷LWLP�%DNDQOÕ÷Õ¶QÕQ�����VD\ÕOÕ�NDUDUÕ�LOH�LPDPOÕN��KDWLSOLN��

NXUDQ�NXUVX�|÷UHWLFLOL÷L�JLEL�GLQ�J|UHYOLOHUL�\HWLúWLUPHN��]HUH��0LOOL�(÷LWLP�%DNDQOÕ÷Õ

'LQ�(÷LWLPL�0�G�UO�÷�¶QH�ED÷OÕ�RODUDN���\ÕO�V�UHOL�øPDP�+DWLS�RNXOX�DoÕOPDVÕQD�

NDUDU�YHULOPLúWLU��%X�RNXOODUÕQ�RUWD�E|O�P����\ÕO�V�UHOL�ROXS�LONRNXO�PH]XQODUÕQÕ��OLVH�

E|O�P����\ÕO�V�UHOL�ROXS�RUWDRNXO�PH]XQODUÕQÕ�DOÕ\RUGX��$NúLQ�������������

�����\ÕOÕQGDQ�VRQUD��ODLNOLNWHQ�VDSWÕUÕODQ�GLQ�H÷LWLPL�YH�|÷UHWLPLQL�\HQLGHQ�ODLN�

ELU�]HPLQH�oHNHQ�\DVDO�G�]HQOHPHOHU�\DSÕOGÕ�������$QD\DVDVÕ¶QÕQ���¶QFX�PDGGHVL�

³+HUNHV�YLFGDQ�YH�GLQL�LQDQo�YH�NDQDDW�K�UUL\HWLQH�VDKLSWLU��.DPX�G�]HQLQH�YH\D�

JHQHO�DKODND�YH\D�EX�DPDoODUOD�oÕNDUÕODQ�NDQXQODUD�D\NÕUÕ�ROPD\DQ�LEDGHWOHU��GLQL�

D\LQ�YH�W|UHQOHU�VHUEHVWWLU��'LQL�H÷LWLP�YH�|÷UHQLPL��DQFDN�NLúLOHULQ�NHQGL�LVWH÷LQH�YH�

N�o�NOHULQ�GH�NDQXQL�WHPVLOFLOHULQ�LVWH÷LQH�ED÷OÕGÕU´�GL\HUHN�GLQ�H÷LWLPLQL�KHP�

GHPRNUDWLN�YH�KHP�GH�ODLN�ELU�oL]JL\H�JHWLUPLúWLU�

��¶QFL�PDGGHQLQ�³oD÷GDú�ELOLP�YH�H÷LWLP�HVDVODUÕQD�D\NÕUÕ�H÷LWLP�YH�|÷UHWLP�

\HUOHUL�DoÕODPD]´�K�NP��LOH�GH�7HYKLG�L�7HGULVDW�.DQXQX¶QGDQ�\DSÕODQ�VDSPDODUÕQ�

|Q�QH�JHoLOPLú�\D�GD�HQ�D]ÕQGDQ�EX�DPDo�J�G�OP�úW�U�

%X�DUDGD��øODKL\DW�)DN�OWHVL¶QLQ�\�NVHN�|÷UHQLPOL�GLQ�J|UHYOLVL�LKWL\DFÕQÕ�

NDUúÕOD\DPDGÕ÷Õ�DQODúÕOGÕ÷ÕQGDQ�������\ÕOÕQGDQ�LWLEDUHQ�<�NVHN�øVODP�(QVWLW�OHUL�

DoÕOPD\D�EDúODGÕ� �����¶GH�0LOOL �(÷LWLP�%DNDQOÕ÷Õ�E�Q\HVLQGH�LON�NH]��GLQ�



���

|÷UHWLPLQLQ�\|QHWLPLQGHQ�VRUXPOX�ELU�GDLUH��DUGÕQGDQ�GD�����¶GH�'LQ�(÷LWLPL�*HQHO�

0�G�UO�÷��NXUXOPXúWXU��$NúLQ�������������

�����$QD\DVDVÕ�LOH��ONH\H�JHWLULOHQ�|]J�UO�N�RUWDPÕ�YH�EXQD�X\JXQ�X\JXODPDODU�

H÷LWLP�YH�|÷UHWLP�DODQÕQGD�GD�J|U�OP�úW�U��³'LQ�H÷LOLPL�YH�|÷UHQLPLQL�NLúLOHULQ�

NHQGL�LVWH÷LQH�YH�N�o�NOHULQ�GH�NDQXQL�WHPVLOFLOHULQLQ�LVWH÷LQH´�ED÷OD\DQ�YH�

³NDQXQODUD�D\NÕUÕ�ROPD\DQ�LEDGHWOHUL��GLQL�D\LQ�YH�W|UHQOHUL�VHUEHVW��0G�����EÕUDNDQ�

�����$QD\DVDVÕ��³oD÷GDú�ELOLQL�YH�H÷LWLP�HVDVODUÕQD�D\NÕUÕ�H÷LWLP�YH�|÷UHWLP�\HUOHUL�

DoÕODPD]´�GHPLúWLU��$NúLQ�������������

�����\ÕOÕQGD�oÕNDUÕODQ�0LOOL�(÷LWLP�7HPHO�.DQXQX¶QGD�\DSÕODQ�ELU�GH÷LúLNOLNOH�

øPDP�+DWLS�RNXOODUÕ�OLVH�KDOLQH�JHWLULOPLú�YH�EX�OLVHOHUL�DoPD�\HWNLVL�GH�0LOOL�(÷LWLP�

%DNDQOÕ÷ÕQD�YHULOPLúWLU�

����������G|QHPLQGH��GDKD�|QFH�����¶GH�RUWD�E|O�POHUL�NDOGÕUÕODQ�YH���\ÕO�

V�UHOL�0HVOHN�2NXOX�NRQXPXQD�JHWLULOHQ�LPDP�KDWLS�RNXOODUÕQÕQ�RUWD�E|O�POHUL�

\HQLGHQ�DoÕOGÕ��%XQD�HN�RODUDN�GD�W�P�LON��RUWD�YH�OLVHOHUH�³$KODN�%LOJLVL�'HUVL´�

NRQGX�

���(\O�O�\|QHWLPL�WDUDIÕQGDQ�KD]ÕUODQDQ�$QD\DVDQÕQ�������$QD\DVDVÕ����¶QFL�

PDGGHVL�³(÷LWLP�YH�|÷UHWLP��$WDW�UN�øONHOHUL�YH�øQNÕODSODUÕ�GR÷UXOWXVXQGD��oD÷GDú�

ELOLP�YH�H÷LWLP�HVDVODUÕQD�J|UH�GHYOHWLQ�J|]HWLP�YH�GHQHWLPL�DOWÕQGD�\DSÕOÕU��%X�

HVDVODUD�D\NÕUÕ�H÷LWLP�YH�|÷UHWLP�\HUOHUL�DoÕODPD]´�K�NP�Q��JHWLUHUHN�\DOQÕ]FD�

\DVDODU�oHUoHYHVLQGH�JHOHQHNVHO�ODLN�WXWXPXQX�V�UG�UP�úW�U��$QFDN�\LQH�D\QÕ�

DQD\DVDQÕQ���¶QF��PDGGHVL�LOH�GH��³'LQ�N�OW�U��YH�DKODN�|÷UHWLPL�LON�YH�RUWD|÷UHWLP�

NXUXPODUÕQGD�RNXWXODQ�]RUXQOX�GHUVOHU�DUDVÕQGD�\HU�DOÕU´�K�NP�Q��JHWLUPLúWLU�

(÷LWLPLQ�$WDW�UN�øONHOHUL�YH�øQNÕODSODUÕ�GR÷UXOWXVXQGD�\DSÕODFD÷Õ��GLQ�N�OW�U��YH�

DKODN�|÷UHWLPLQLQ�LON�YH�RUWD|÷UHWLP�NXUXPODUÕQGD�]RUXQOX�RODUDN�RNXWXODFD÷ÕQÕ�

EHOLUOH\HQ�DQD\DVDO�K�N�POHU�����+D]LUDQ������WDULK�YH������VD\ÕOÕ�GH÷LúLNOLN�\DVDVÕ�

LOH������WDULKOL�7HPHO�(÷LWLP�.DQXQX¶QD���¶QFX�YH���¶QFL�PDGGH�RODUDN�JLUPLúWLU�

(÷LWLPLQ��GLQVHO�NXUDOODUD�GD\DOÕ�ELU�GHYOHW�YH�WRSOXP�\DSÕVÕQÕQ�ROXúWXUXOPDVÕQGD�

ELU�DUDo�RODUDN�J|U�OPHVL�YH�NXOODQÕOPDVÕ�����ùXEDW������WDULKL�LOH�EDúOD\DQ�ELU�

V�UHFLQ�EDúOÕFD�QHGHQL�ROPXúWXU�����$÷XVWRV������WDULK�YH������VD\ÕOÕ�6HNL]�<ÕOOÕN�

.HVLQWLVL]�=RUXQOX�7HPHO�(÷LWLP�<DVDVÕ�LOH�LON|÷UHWLP�VHNL]�\ÕOD�oÕNDUÕOPÕúWÕU�



���

/DLN�GHYOHWLQ��GR÷DVÕ�JHUH÷L�UHVPL�ELU�GLQLQLQ�EXOXQPDPDVÕ��EHOOL�ELU�GLQH�

�VW�QO�N�WDQÕPDPDVÕQÕ��RQXQ�JHUHNOHULQL�\DVDODU�YH�GL÷HU�LGDUL�LúOHPOHUOH�JHoHUOL�

NÕOPD\D�oDOÕúPDPDVÕQÕ�JHUHNWLULU��%X�ED÷ODPGD��ODLN�ELU�GHYOHWWH�EHOOL�ELU�GLQLQ��

H÷LWLP�YH�|÷UHWLPL�]RUXQOX�KDOH�JHWLULOHPH]��

'LQ�H÷LWLPL�NRQXVXQGD��NDPX�YH�|]HO�H÷LWLP�NXUXPODUÕQD��UHVPL�P�IUHGDWÕQ�

GÕúÕQD�oÕNPD�úDQVÕ�YHULOPHPHNWHGLU��2NXOODUGDNL�GLQ�H÷LWLPL�P�IUHGDWODUÕ�GHYOHW�

WDUDIÕQGDQ�EHOLUOHQGL÷L�JLEL��.XUDQ�NXUVODUÕQGD�YHULOHQ�GLQ�H÷LWLPL�GH�\LQH�NDPX�

RWRULWHOHUL�WDUDIÕQGDQ�EHOLUOHQPHNWH�YH�GHQHWOHQPHNWHGLU��6DNOÕ������������

'LQL �\�NVHN�|÷UHWLP��VDGHFH�GHYOHW ��QLYHUVL WHOHULQGH�PHYFXW�ø ODKL\DW �

)DN�OWHOHULQGH�YHULOPHNWHGLU��+DOHQ�|]HO��QLYHUVLWHOHUH�GLQL�\�NVHN�|÷UHQLP�ELULPL�

NXUPD�L]QL�YHULOPHPLúWLU��6DNOÕ������������

���������7�UEDQ�6RUXQX

$WDW�UN¶�Q�JHUoHNOHúWLUGL÷L�KXNXN�GHYULPL��N�OW�U�GHYULPL��NÕ\DIHW�GHYULPL��GLO�

GHYULPL�JLEL �GHYULPOHU �KHS� ODLNOLN�GR÷UXOWXVXQGD��ODLN�HVDVD�GD\DQGÕUÕODUDN�

JHUoHNOHúWLULOPLúWLU��%X�DQODPGD��$WDW�UNo��G�ú�QFH�VLVWHPLQGH��\DúDPÕQ�KHU�

DODQÕQGD�ODLNOLN�HJHPHQGLU�

&XPKXUL\HWLQ�NXUXOXú�\ÕOODUÕQGD�NÕ\DIHWOH�LOJLOL�RODUDN�NDEXO�HGLOHQ�GL÷HU�ELU�\DVD�

� �$UD O ÕN ������ WD U LK OL�������VD\ÕOÕ�³%D]Õ�.LVYHOHULQ�*L\LOHPH\HFH÷LQH�'DLU�

.DQXQ´GXU��%X�<DVD\D�J|UH��GLQVHO�J|UHYL�EXOXQDQ�NLúLOHULQ��KDQJL�GLQ�\D�GD�PH]KHEH�

DLW�ROGXNODUÕQD�EDNÕOPDNVÕ]ÕQ�PDEHW�YH�D\LQOHU�GÕúÕQGD�GLQL�NLVYH�JL\PHOHUL�

\DVDNODQPDNWDGÕU��%X�\DVDQÕQ�JHUHNoHVLQGH��NÕ\DIHWWHNL�NDUPDúDQÕQ�NDPX�G�]HQL�YH�

KDONÕQ�KX]XUX�\|Q�QGHQ�VDNÕQFDOÕ�ROGX÷X�EHOLUWLOPLúWLU��%X�\DVDODUD�WHPHO�RODQ�

G�ú�QFH�ODLNOLNWLU��$QD\DVD�0DKNHPHVL������������(����������.��������VD\ÕOÕ�NDUDUÕ���

�� �2FDN ����� �J�Q O� � ³<�NVHN|÷ UH W LP �.XUXPOD U Õ �g÷ UHQF L �'LVLSO LQ�

<|QHWPHOL÷L´QGH���2FDN������J�QO��GH÷LúLNOLNOH��³dD÷GDú�NÕ\DIHW�YH�J|U�Q�P�

GÕúÕQGDNL�ELU�NÕ\DIHW�YH�J|U�Q�PGH�EXOXQPDN´�GLVLSOLQ�VXoX�VD\ÕOPÕúWÕU�

%|\OHFH�NÕOÕN�YH�NÕ\DIHW�NXUDOODUÕQD�X\PD\DQ�|÷OHQFLOHU�KDNNÕQGD�GLVLSOLQ�FH]DVÕ�

X\JXODQPÕú�YH�ED]ÕODUÕQÕQ��QLYHUVLWH\OH�LOLúNLOHUL�NHVLOPLúWLU��%X�FH]DODUD�NDUúÕ�LOJLOL�

|÷UHQFLOHU�LGDUL�\DUJÕ�\ROXQD�EDúYXUPXúODU��hQLYHUVLWHOHUFH�DOÕQDQ�NDUDUODUÕQ�LSWDOLQL�



���

GDYD�HWPLúOHUGLU��$QFDN�'DQÕúWD\��NÕOÕN�YH�NÕ\DIHWL�G�]HQOH\HQ�NXUDOODUÕQ�\DVDODUD�

D\NÕUÕ�ROPDGÕ÷ÕQD�NDUDU�YHUPLúWLU�

%X�JHOLúPHOHU��]HULQH����.DVÕP������J�QO��������VD\ÕOÕ�\DVD�LOH�<�NVHN|÷UHWLP�

NXUXPODUÕQGD�|÷UHWLP�HOHPDQODUÕ�LOH�|÷UHQFLOHU�LoLQ�³øQNÕODS�NDQXQODUÕQD�D\NÕUÕ�

ROPDPDN��]HUH´�NÕOÕN�NÕ\DIHW�VHUEHVW�EÕUDNÕOPÕú�YH�NRQX\OD�LOJLOL�RODUDN�NLúL�YH\D�

NXUXPODUFD�VÕQÕUOD\ÕFÕ�LúOHP�\DSÕODPD\DFD÷Õ��NDUDU�YHULOHPH\HFH÷L�EHOLUOHQPLúWLU��

$QFDN�EX�\DVD��&XPKXUEDúNDQÕ�WDUDIÕQGDQ��$QD\DVD¶QÕQ���¶QFX�PDGGHVL�JHUH÷LQFH�

ELU�GDKD�J|U�ú�OPHN��]HUH�7%00¶\H�JHUL�J|QGHULOPHVL�QHGHQL\OH�\�U�UO�÷H�

JLUHPHPLúWLU��'DKD�VRQUD������������J�QO��������VD\ÕOÕ�\DVD�oÕNDUÕOPÕúWÕU��%X�

\DVDQÕQ��¶QFL�PDGGHVL������VD\ÕOÕ�\DVD\D�(N���¶QFÕ�PDGGH\L�HNOHPLúWLU��%X�PDGGH�

³<�NVHN|÷UHWLP�.XUXPODUÕQGD��GHUVKDQH��ODERUDWXDU� �NOLQLN��SROLNOLQLN�YH�

NRULGRUODUÕQGD�oD÷GDú�NÕ\DIHW�YH�J|U�Q�PGH�EXOXQPDN�]RUXQOXGXU��'LQL�LQDQo�

VHEHEL\OH�ER\XQ�YH�VDoODUÕQ�|UW��YH\D�W�UEDQOD�NDSDWÕOPDVÕ�VHUEHVWWLU´�K�NP�Q��

JHWLUPLúWLU��$QFDN�EX�PDGGH�$QD\DVD�0DKNHPHVL¶QLQ����������J�QO��(VDV������O��

.DUDU���������VD\ÕOÕ�NDUDUÕ\OD�LSWDO�HGLOPLúWLU�

$QD\DVD�0DKNHPHVL�³'LQL�LQDQo�VHEHEL\OH�ER\XQ�YH�VDoODUÕQ�|UW��YH\D�W�UEDQOD�

NDSDWÕOPDVÕ�VHUEHVWWLU´�ELoLPLQGHNL�G�]HQOHPH\L�LSWDO�HGHUNHQ�úX�LONHOHUL�VDSWDPÕúWÕU��

³7HPHOGH�VRV\DO��N�OW�UHO�YH�HVWHWLN�QHGHQOHUH�GD\DOÕ�ELU�WRSOXPVDO�ROJX�QLWHOL÷LQL�

WDúÕ\DQ�JL\LP��oHYUH�NRúXOODUÕ��NLúLVHO�J|U�úOHU��N�OW�U�YH�JHOHQHNOH�ELoLPOHQLU��

'H÷LúLS�JHOLúPHVL�GH�EX�QHGHQOHUH�ED÷OÕGÕU��%XQODUÕQ�GÕúÕQGD�GLQVHO�LQDQo�\D�GD�

GLQVHO�NXUDOODUOD�GR÷UXGDQ�LOLúNL�YH�ED÷ODQWÕ�NXUXODUDN�\DSÕODQ�G�]HQOHPH��KHP�

GHYULP�\DVDODUÕQÕ�KHP�GH�ODLNOLN�LONHVLQL�LOJLOHQGLULU��7�UNL\H�LoLQ�ODLNOLN�DQOD\ÕúÕ��

WDULKVHO�JHOLúLP�QHGHQL\OH�|]HOOLN�WDúÕPDNWD��$QD\DVD�LOH�EHQLPVHQHQ�\DSÕVÕ\OD��

EDWÕGDQ�D\UÕ�ELoLPGH�HOH�DOÕQVD�GD��|]HQOH�NRUXQPDVÕ�]RUXQOX�ELU�LONH�RODUDN�

\DúDWÕOPDNODGÕU�´

�³øQFHOHQHQ�NXUDO��NDPX�NXUXOXúODUÕQGDQ�VD\ÕODQ�\�NVHN|÷UHWLP�NXUXPODUÕQGDNL�

ED\DQODUÕQ�JL\LPOHULQL�G�]HQOHUNHQ��GLQVHO�JHUHNOHUH�X\JXQOX÷X�QDVÕO�ROXUVD�ROVXQ��

EDú|UW�V��NXOODQÕPÕQD�GLQVHO�LQDQo�QHGHQL\OH�JHoHUOLN�WDQÕPDNOD�NDPX�KXNXNX�

DODQÕQGDNL�ELU�G�]HQOHPH\L�GLQVHO�HVDVODUD�GD\DQGÕUPDN�VXUHWL\OH�ODLN�LONHVLQH�

D\NÕUÕOÕN�ROXúWXUPXúWXU�´



���

/DLN�H÷LWLPGH�GLQVHO�LQDQoODUD�J|UH�KLoELU�D\ÕUÕP�J|]HWLOHPH]��$QD\DVD¶QÕQ�

³(÷LWLP�YH�|÷UHQLP�KDNNÕ�YH�|GHYL´�EDúOÕNOÕ���¶QFL�PDGGHVLQLQ��o�QF��IÕNUDVÕQGD��

³(÷LWLP�YH�|÷UHWLP��$WDW�UN�LONHOHUL�YH�LQNÕODSODUÕ�GR÷UXOWXVXQGD��oD÷GDú�ELOLP�YH�

H÷LWLP�HVDVODUÕQD�J|UH��'HYOHWLQ�J|]HWLP�YH�GHQHWLPL�DOWÕQGD�\DSÕOÕU��%X�HVDVODUD�

D\NÕUÕ�H÷LWLP�YH�|÷UHWLP�\HUOHUL�DoÕODPD]´�GHQLOGLNWHQ�VRQUD�G|UG�QF��IÕNUDVÕQGD�

³(÷LWLP�YH�|÷UHWLP�K�UUL\HWL��$QD\DVD\D�VDGDNDW�ERUFXQX�RUWDGDQ�NDOGÕUPD]�´�

NXUDOÕ\OD�EDúODQJÕoWDNL�LONHOHUH�ED÷OÕOÕN�SHNLúWLULOPLúWLU��<�NVHN|÷UHWLP�NXUXPODUÕ��EX�

\�N�PO�O�NOHU�GÕúÕQGD�WXWXOPDPÕúODUGÕU��$QD\DVD�0DKNHPHVL������������(����������

.��������VD\ÕOÕ�NDUDUÕ���

gWH�\DQGDQ��$QD\DVD�0DKNHPHVL¶QLQ�������VD\ÕOÕ�<�NVHN|÷UHWLP�.DQXQX¶QD�

HNOHQHQ�(N�0DGGH���¶GH�\HU�DODQ��³\�U�UO�NWHNL�NDQXQODUD�D\NÕUÕ�ROPDPDN�ND\GÕ�LOH�

\�NVHN|÷UHWLP�NXUXPODUÕQGD�NÕOÕN�YH�NÕ\DIHW�VHUEHVWWLU�´�NXUDOÕQÕQ�LSWDOL�LVWHPL\OH�

DoÕODQ�GDYDGD�����������J�QO���(VDV�����������.DUDU���������VD\ÕOÕ �NDUDUOD�

EDúYXUXQXQ�UHGGLQH�NDUDU�YHUGL÷LQGHQ�V|]�HGLOHUHN��\�NVHN|÷UHWLP�NXUXPODUÕQGD�

W�UEDQ�WDNÕOPDVÕQÕ�VD÷OD\DFDN�ELU�\DVDO�G�]HQOHPH�\DSÕODPD\DFD÷Õ�DoÕNoD�LIDGH�

HGLOPLúWLU��%LOLQGL÷L�JLEL���0DKNHPH�NDUDUODUÕ�JHUHNoHOHUL�LOH�ELU�E�W�Q�WHúNLO�HGHU��

LGDUH\L�YH�\DVDPD\Õ�ED÷ODU��%DúND�ELU�V|\OHPOH��NDUDUODUÕQ�VRQXo�E|O�P�QH�DQODP�

ND]DQGÕUDQ�NDUDUODUÕQ�JHUHNoHOHULGLU��6|]�NRQXVX�NDUDUÕQ�JHUHNoHVLQH�EDNÕOGÕ÷ÕQGD��

KLoELU�GXUDNVDPD\D�\HU�NDOPD\DFDN�ELoLPGH�\�NVHN|÷UHWLP�NXUXPODUÕQGD�W�UEDQ�

WDNÕOPDVÕQD�ROXU�YHUHQ�DoÕNODPD�EXOXQPDGÕ÷Õ�J|U�OHFHNWLU��%XPLQ��������������

�³%LUOLNWH�oDOÕúPD�\DSDQODUÕQ�NDUGHúOLNOHUL��DUNDGDúOÕNODUÕ��GD\DQÕúPDODUÕ�\DUÕQODUÕ�

LoLQ�ELOH�JHUHNOL�LNHQ��RQODUÕ�GLQVHO�JHUHNOHUOH�D\ÕUPDN��NLPLQ�KDQJL�LQDQoWDQ�

ROGX÷XQX�ELU�LúDUHWOH�EHOOL�HWPHN��RQODUÕQ�\DNÕQODúPDODUÕQÕ��ELUOLNWH�oDOÕúÕS�NDUúÕOÕNOÕ�

\DUGÕPODúPDODUÕQÕ�YH�LúELUOL÷LQL�|QOHU��D\UÕOÕNODUD��GLQVHO�LQDQo�YH�J|U�úOHU�QHGHQL\OH�

oDWÕúPDODUD�\RO�DoDU��'HUVOLNOHUGH�YH�LOJLOL�\HUOHUGH�GLQVHO�LQDQoODUÕ�VLPJHOH\HQ�

EHOLUWLOHUGHQ�X]DN�NDOÕQPDVÕ�]RUXQOXOX÷X�QHGHQL\OH�\�NVHN|÷UHWLP�NXUXPODUÕQGD�

GLQVHO�JHUH÷H�ED÷ODQDQ�EDú|UW�OHUL�ODLN�ELOLP�RUWDPÕ\OD�ED÷GDúWÕUÕODPD]´�úHNOLQGHNL�

DoÕNODPDODU�\DSÕOGÕNWDQ�VRQUD�LOJLOL�E|O�P�Q�VRQXQGD��³6RQXo�RODUDN��LVWHU�GLQL�LQDQo�

JHUH÷L�ROVXQ��LVWHUVH�EDúND�QHGHQOHUOH�ROVXQ��\�NVHN|÷UHWLP�NXUXPODUÕQGDNL�NÕOÕN�

NÕ\DIHWLQ�oD÷GDú�GXUXPD�WHUV�G�úPHPHVL�JHUHNLU´���GHQLOPHNWHGLU�

���$QD\DVD�0DKNHPHVL¶QLQ�6L\DVL�3DUWL�NDSDWPD�GDYDVÕQD�LOLúNLQ��5HIDK�3DUWLVL��<DUJÕWD\�&XPKXUL\HW



���

$QD\DVD�0DKNHPHVL¶QLQ��$QD\DVD¶GDNL�ODLNOLN�YH�G�ú�QFH�|]J�UO�÷�QH�LOLúNLQ�

NXUDOODUD�YHUGL÷L�DQODP�YH�LoHULNOH�øQVDQ�+DNODUÕ�$YUXSD�.RPLV\RQX¶QXQ�NRQX\D

LOLúNLQ�GH÷HUOHQGLUPHOHULQGH�ELUoRN�RUWDN�QRNWD�EXOXQPDNWDGÕU��1LWHNLP��$YUXSD�

øQVDQ�+DNODUÕ�6|]OHúPHVL¶QLQ��¶QFX�PDGGHVL\OH�J�YHQFH�DOWÕQD�DOÕQPÕú�EXOXQDQ�GLQ�

YH�YLFGDQ�|]J�UO�÷��NRQXVXQGD�LKODOOHU�\DSÕOGÕ÷Õ�VDYÕ\OD�7�UNL\H¶GHQ�\DSÕODQ�LNL�

DGHW�EDúYXUX��]HULQH�$YUXSD�øQVDQ�+DNODUÕ�.RPLV\RQX¶QFD�YHULOHQ�NDUDUGD��

�QLYHUVLWH�\|QHWLPLQFH��H÷LWLPOHULQL�ELWLUHQ�LNL�NÕ]�|÷UHQFL\H��EDúÕ�DoÕN�IRWR÷UDI�

YHUPHPHOHUL�QHGHQL\OH�GLSORPDODUÕQÕQ�YHULOPHPHVL�V|]OHúPH\H�D\NÕUÕ�EXOXQPDPÕúWÕU�

�$QD\DVD�0DKNHPHVL�������������(��������.��������VD\ÕOÕ�NDUDUÕ���

.RPLV\RQ�1R��������O��/�%��7�UNL\H�.�7��J�QO�������������1R�����������

6�.�7�UNL\H�.�7�����������J�QO��NDUDUODUÕQGD��\�NVHN�|÷UHQLPLQL�ODLN�ELU�

�QLYHUVLWHGH�\DSPD\Õ�VHoHQ�ELU�|÷UHQFLQLQ�EX�hQLYHUVLWHQLQ�G�]HQOHPHOHULQL�NDEXO

HWPLú�VD\ÕODFD÷ÕQÕ���QLYHUVLWHOHUFH�JHWLULOHQ�G�]HQOHPHOHULQ��IDUNOÕ�LQDQÕúWDNL�

|÷UHQFLOHULQ�ELUOLNWHOL÷LQL�VD÷ODPDN�DPDFÕQD�\|QHOLN�RODUDN��|÷UHQFLOHULQ�GLQVHO�

LQDQoODUÕQÕ�DoÕ÷D�YXUPD�|]J�UO�NOHULQL�\HU�YH�ELoLP�EDNÕPÕQGDQ�VÕQÕUOD\DELOHFH÷LQL��

|]HOOLNOH�Q�IXVXQ�E�\�N�ELU�oR÷XQOX÷XQXQ�EHOLUOL�ELU�GLQH�PHQVXS�ROGX÷X��ONHOHUGH��

EX�GLQLQ�W|UHQ�YH�VLPJHOHULQLQ�KHUKDQJL�ELU�\HU�YH�ELoLPGH�VÕQÕUODPD�ROPDNVÕ]ÕQ�

VHUJLOHQPHVLQLQ��V|]��JHoHQ�GLQL�X\JXODPD\DQ�YH\D�EDúND�ELU�GLQH�PHQVXS�RODQ�

|÷UHQFLOHU��]HULQGH�EDVNÕ�ROXúWXUDELOHFH÷LQL��ODLN��QLYHUVLWHOHULQ��|÷UHQFLOHULQ�NÕOÕN�YH�

NÕ\DIHWOHULQH�LOLúNLQ�NXUDOODU�NR\DUNHQ��NLPL�N|NWHQ�GLQFLOHULQ�\�NVHN�|÷UHWLPGH�

NDPX�G�]HQLQL�ER]PDPDODUÕQÕ�YH�GL÷HUOHULQLQ�LQDQoODUÕQD�]DUDU�YHUPHPHOHULQL�

VD÷ODPD\D�|]HQ�J|VWHUHELOHFHNOHUL�DoÕNODQDUDN�|÷UHQFLOHUH��ODLN��QLYHUVLWH�G�]HQLQLQ�

JHUHNOHULQH�X\JXQ�ELoLPGH�IRWR÷UDI�YHUPHGLNOHUL�JHUHNoHVL\OH�RNXO�GLSORPDVÕ�

YHULOPHPHVL��GLQ�YH�YLFGDQ�|]J�UO�÷�QH�P�GDKDOH�RODUDN�J|U�OPHPLú�YH�úLND\HWLQ�

NDEXO�HGLOHPH]�ROGX÷XQD�NDUDU�YHULOPLúWLU��$QD\DVD�0DKNHPHVL�������������(��������

.��������VD\ÕOÕ�NDUDUÕ���

%HQ]HU�ELU�NDUDUOD�&HQHYUH�.DQWRQ�+�N�PHWL�������������WDULKOL�NDUDUÕ�LOH�

.DQWRQDO�(÷LWLP�0�G�UO�÷�Q�Q��0�VO�PDQ�ELU�ED\DQ�|÷UHWPHQLQ��GHUVOHUH��øVODP�

GLQL�JHOHQH÷LQH�X\DUDN��EDúÕQD�W�UEDQ�WDNÕS�GHUVOHUH�JLUPHVLQL�\DVDNODPÕúWÕ�

%DúVDYFÕOÕ÷Õ
QÕQ LGGLDQDPHVL�����0D\ÕV������



���

%X�NDUDUD�\DSÕODQ�LW LUD]Õ�GH÷HUOHQGLUHQ�øVYLoUH�<�NVHN�0DKNHPHVLQLQ�

�����������J�Q�YH����������VD\ÕOÕ�NDUDUÕQGD��.DUDU�LoLQ�%DNÕQÕ]�0DQLVD�%DURVX�

'HUJLVL��1LVDQ�������6D\Õ������³+HU�QH�NDGDU��LOJLOL�\|Q�QGHQ��NHQGL�JL\VLOHUL�LOH�

DoÕ÷D�YXUXODQ�GLQVHO�NLPOL÷L�E�\�N�ELU�|QHP�WDúÕPDNWD�LVH�GH��EHOOL�NRúXOODUGD�EX�W�U�

JL\VLOHULQ�\DVDNODQPDVÕ��LQDQo�|]J�UO�÷�Q�Q�|]�QH�WHFDY�]�VD\ÕODPD]��d�QN��LGDUL�

PHUFL�WDUDIÕQGDQ�\DSÕODQ�EX�\DVDNODPDGD��|QHPOL�GHUHFHGH�NDPX�\DUDUÕQÕQ�YDUOÕ÷Õ�

V|]�NRQXVXGXU´�GHQLOPHNWHGLU�

���������'LQ�.�OW�U��9H�$KODN�g÷UHWLPL

�����\ÕOÕQGD�'HPRNUDW�3DUWL�LNWLGDUÕ�LOH�LON�YH�RUWD|÷UHWLP�SURJUDPODUÕQD�GLQ�

GHUVOHUL�NRQPXúWXU��'DKD�VRQUDNL�\ÕOODUGD��GLQ�ELOJLVL�GHUVOHUL�����¶GD�RUWDRNXOODUD��

����¶GH�LVH�OLVHOHUH�VHoPHOL�GHUV�RODUDN�RNXWXOPXú������¶GH�LVH�E�W�Q�LON�YH�RUWD�

GHUHFHOL�RNXOODUGD�³$KODN�'HUVL´�DGÕQÕ�DOPÕú�������$QD\DVDVÕQÕQ���¶QF��PDGGHVL�

JHUH÷LQFH��³'LQ�.�OW�U��YH�$KODN�%LOJLVL´�DGÕ�DOWÕQGD�ELUOHúWLULOHUHN��LON�YH�RUWD�

GHUHFHOL�RNXOODUGD�]RUXQOX�GHUV�KDOLQH�JHWLULOPLúWLU�

�����$QD\DVDVÕ�GLQ�YH�YLFGDQ�|]J�UO�÷��EDúOÕ÷Õ�DOWÕQGD�G�]HQOHGL÷L���¶QF��

PDGGHVLQGH������$QD\DVDVÕQÕQ�K�N�POHU LQL �XIDN�ELU �GH÷Lú LNO LNOH �D\QHQ�

EHQLPVHPLúWLU��³'LQ�.�OW�U��YH�$KODN�%LOJLVL�GHUVOHUL�LON�YH�RUWD|÷UHWLPGH�RNXWXODQ�

]RUXQOX�GHUVOHU�DUDVÕQGDGÕU´��'L÷HU�NRQXODUGD�GLQ�|÷UHWLPL�DOPDN��\DQL�LONRNXO�YH�

RUWDRNXO�GÕúÕQGD�RUWD�GHUHFHOL�RNXOODU�GÕúÕQGD�LVWH÷H�ED÷OÕGÕU��.LúLQLQ�\D�NDQXQL�

P�PHVVLOOHULQLQ�\D�GD�HUJLQOHúPLúVH�NHQGLVLQLQ�LVWH÷LQH�ED÷OÕGÕU��%X�K�N�P�E|\OHFH�

ELU�]RUXQOXOXN�\DUDWPÕú�YH�E�\�N�WDUWÕúPDODU�\DUDWPÕúWÕU�

'LQ�YH�DKODN�H÷LWLP�YH�|÷UHWLPLQLQ�GHYOHWLQ�J|]HWLP�YH�GHQHWLPL�DOWÕQGD�

\DSÕOPDVÕQÕQ�QHGHQL��PDGGHQLQ�JHUHNoHVLQGH�GH�EHOLUWLOGL÷L�JLEL�EX�NRQXGDNL�H÷LWLP�

YH�|÷UHWLP�|]J�UO�÷�Q�Q�N|W�\H�NXOODQÕOPDVÕQÕ�HQJHOOHPHNWLU��'LQOHU�KDNNÕQGD�

\DQVÕ]�YH�WDQÕWÕFÕ�ELOJLOHU�YHUPHN�YH�DKODNL�GH÷HUOHUL�EHQLPVHWPHN�DPDFÕ\OD�GLQ�

N�OW�U��YH�DKODN�|÷UHWLPL�GHUVOHUL�LON�YH�RUWD�|÷UHWLP�NXUXPODUÕQGD�RNXWXODQ�]RUXQOX�

GHUVOHU�DUDVÕQD�DOÕQPÕúWÕU��'LQ�H÷LWLPL�\HULQH�³GLQ�N�OW�U�´�GHUVLQGHQ�V|]�HGLOPHVL�GH�

EX�DPDFÕ�DoÕNoD�RUWD\D�NR\PDNWDGÕU��%XQXQ�GÕúÕQGDNL�GLQ�H÷LWLPL�YH�|÷UHWLPL��DQFDN�

NLúLOHULQ�NHQGL�LVWH÷LQH��N�o�NOHULQ�GH�NDQXQL�WHPVLOFLVLQLQ�L]QLQH�ED÷OÕ�WXWXOPXúWXU�

�$QD\DVD�0DKNHPHVL�������������(����������.���������VD\ÕOÕ�NDUDUÕ���



���

*HUoL���¶QF��PDGGHQLQ�LIDGHVLQGH�GLQ�N�OW�U��LEDUHVL�YDUGÕU��$YUXSD�%LUOL÷LQH�

YH�$YUXSD�.RQVH\LQH�7�UN�'ÕúLúOHUL�%DNDQOÕ÷ÕQÕQ�VXQGX÷X�E�W�Q�PHWLQOHUGH�GLQ�

N�OW�U��ELOH�ELU�PH]KHEH�ED÷OÕ��EHOOL�ELU�LQDQFD�ED÷OÕ�RODUDN�YHULOHQ�ELU�GHUV�GH÷LO��

JHQHO�RODUDN�E�W�Q�GLQOHU��]HULQGH�YHULOPHVL�JHUHNHQ�ELU�GHUVWLU�úHNOLQGHGLU���2\VD�

$YUXSD�%LUOL÷LQLQ�5HVPL�NDWDORJODUÕQD�EX�úHNLOGH�JHoHQ�7�UNL\H¶GHNL�GLQ�GHUVOHULQLQ�

JHUoHN�GXUXPXQXQ�E|\OH�ROPDGÕ÷Õ�úHNOLQGH�\R÷XQ�WDUWÕúPDODU�YDUGÕU��0LOOL�(÷LWLP�

%DNDQOÕ÷ÕQÕQ�EX�GHUVL�GR÷UXGDQ�GR÷UX\D�6�QQL�øVODP�PH]KHSOHULQH�J|UH�RNXWXODELOLU�

ELU�GHUV�KDOLQH�JHWLUGL÷L�LGGLD�HGLOPHNWHGLU��0XPFX�����������

øON�VÕNÕQWÕ�0�VO�PDQ�ROPD\DQ�oRFXNODUÕQ�EX�GHUVOHUH�GHYDPÕ\OD�RUWD\D�oÕNPÕúWÕU��

+ÕULVWL\DQ�YH�0XVHYL�DVÕOOÕ�oRFXNODUÕQ�EX�GHUVOHUH�JLUPHN�LVWHPHPLúOHUGLU��%XQXQ�

�]HULQH�0LOOL�(÷LWLP�%DNDQOÕ÷Õ�DQD\DVD\D�D\NÕUÕ�RODUDN�ELU�JHQHOJH�\D\ÕQODPÕú�YH�

³0�VO�PDQ�ROPD\DQ�oRFXNODU�EX�GHUVOHUH�JLUPH]´�GHPLúWLU��0XPFX�����������

gWH�\DQGDQ�6�QQL�øVODP�G�ú�QFHVLQH�ED÷OÕ�GLQ�GHUVOHULQL�J|UPHN�LVWHPH\HQ�

YDWDQGDúODU��$OHYL�N|NHQOLOHU��DWHLVWOHU��EDúND�N|NHQOL��GD�oRFXNODUÕQÕ�EX�GHUVOHUH�

\ROODPDN�LVWHPHPLúOHUGLU��$PD�$QD\DVDQÕQ�EX�K�NP��JHUH÷L�\ROODPDN�]RUXQGDGÕUODU�

�0XPFX�����������

���������<DEDQFÕ�hONHOHUGH�'LQ�(÷LWLPL

0HGHQL�.DQXQ¶XQ�³'LQL�7HUEL\H´�EDúOÕNOÕ����¶QFÕ�PDGGHVL��³dRFX÷XQ�GLQL�

WHUEL\HVLQL�WD\LQ�DQD�EDED\D�DLWWLU��$QD�EDEDQÕQ�EX�KXVXVWDNL�K�UUL\HWLQL�WDKGLW�HGHFHN�

KHU�W�UO��PXNDYHOH�PXWHEHU�GH÷LOGLU��5HúLW��GLQLQL�LQWLKDSWD�K�UG�U�´�GHPHNWHGLU�

7DUDIÕ�EXOXQGX÷XPX]������WDULKOL�%LUOHúPLú�0LOOHWOHU�øQVDQ�+DNODUÕ�%LOGLULVL¶QLQ�

��¶QFL�PDGGHVLQGH�LVH��³+HUNHVLQ�G�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�QH�KDNNÕ�YDUGÕU��

EX�KDN��GLQ�YH\D�LQDQo�GH÷LúWLUPHN�|]J�UO�÷�Q���GLQLQL�YH\D�LQDQFÕQÕ�WHN�EDúÕQD�YH\D�

WRSOXFD��DoÕN�\D�GD�|]HO�RODUDN�|÷UHWLP��X\JXODPD��LEDGHW�YH�W|UHQOHUOH�DoÕ÷D�YXUPDN�

|]J�UO�÷�Q��LoHULU�´�GHPHNWHGLU�

�����7DULKOL�+HOVLQNL�1LKDL�6HQHGLQGH�GH�NDWÕODQ�GHYOHWOHUGHQ��³+HU�ELUL�LQVDQ�

NLúLOL÷LQLQ�QLWHOL÷LQGHNL�RQXUGDQ�GR÷DQ�YH�EX�NLúLOL÷LQ�|]J�U�YH�WDP�JHOLúPHVL�LoLQ�

WHPHO�RODQ�NLúLVHO��VL\DVDO��HNRQRPLN��VRV\DO��N�OW�UHO�YH�|WHNL�KDNODUÕQ�HWNLQ�ELoLPGH�

NXOODQÕOPDVÕQÕ�|]HQGLULU��%X�oHUoHYH�LoLQGH�NDWÕODQ�GHYOHWOHU��ELUH\LQ�WHN�EDúÕQD�YH\D�

EDúNDODUÕ�LOH�ELUOLNWH��NHQGL�YLFGDQÕ�X\DUÕQFD�GLQ�YH�LQDQFÕQÕ�DoÕNODPD�YH�X\JXODPD�

|]J�UO�÷�Q��WDQÕU�YH�RQD�VD\JÕ�J|VWHULU�´



���

$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVL¶QH�DoÕNOÕN�JHWLUHQ������WDULKOL�.LúLVHO�YH�

6L\DVL�+DNODUD�øOLúNLQ�0LOOHWOHUDUDVÕ�$QODúPDQÕQ���¶QFL�PDGGHVLQGH��³+HUNHVLQ�

G�ú�QFH��YLFGDQ�YH�GLQ�K�UUL\HWLQH�KDNNÕ�YDUGÕU��|÷UHWLP�\DSDUDN�GLQLQL�YH\D�LQDQFÕQÕ�

DoÕNODPDN�K�UUL\HWLQL�GH�LoHULU��%X�DQODúPD\D�WDUDI�GHYOHWOHU��oRFXNODUÕQÕQ�GLQL�YH�

DKODNL�WHUEL\HVLQL�DQDQÕQ��EDEDQÕQ�YH�EXQODU�ROPDGÕ÷ÕQGD�NDQXQL�YDVLOHULQLQ�GH�NHQGL�

LQDQoODUÕQD�X\JXQ�RODUDN�\DSWÕUPDN�K�UUL\HWLQH�VD\JÕOÕ�ROPD\D�V|]�YHULU�´

�����WDULKOL�øQVDQ�+DNODUÕQÕ�YH�$QD�+�UUL\HWOHULQL�.RUXPD\D�GDLU�6|]OHúPH\H�

�$ø+6��(N���QXPDUDOÕ�3URWRNRO�Q��¶QFL�PDGGHVL��³+Lo�NLPVH�H÷LWLP�KDNNÕQGDQ��

DODQÕQGD�\�NOHQHFH÷L�J|UHYOHULQ�\HULQH�JHWLULOPHVLQGHQ�\RNVXQ�EÕUDNÕODPD]��'HYOHW��

H÷LWLP�YH�|÷UHWLP��DQD�YH�EDEDQÕQ�EX�H÷LWLP�YH�|÷UHWLPLQ�NHQGL�GLQL�YH�IHOVHIL�

LQDQoODUÕQD�J|UH�\DSÕOPDVÕQÕ�VD÷ODPD�KDNODUÕQD�VD\JÕ�J|VWHULU�´

$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVLQH�DoÕNOÕN�JHWLUHQ�������7DULKOL�(÷LWLPGH�

$\UÕPFÕOÕ÷D�.DUúÕ�6|]OHúPH¶QLQ��¶QFL�PDGGHVLQGH�³6|]OHúPH\H�WDUDI�GHYOHWOHU��

dRFXNODUÕ�LoLQ�DQD�EDED�YH�YDVLOHULQLQ��LQDQoODUÕQD�J|UH�GLQ�YH�DKODN�H÷LWLPL�

DOPDODUÕQÕ�VD÷ODPD�|]J�UO�÷�QH�VD\JÕ�J|VWHUPHN�\�N�PO�O�÷��DOWÕQD�JLUHUOHU�´

$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVLQH�DoÕNOÕN�JHWLUHQ�������7DULKOL�'LQH�\D�GD�

øQDQFD�'D\DOÕ�0�VDPDKDVÕ]OÕ÷ÕQ�YH�$\UÕPFÕOÕ÷ÕQ�%�W�Q�ùHNLOOHUL�LOH�2UWDGDQ�

.DOGÕUÕOPDVÕ�+DNNÕQGDNL�%LOGLULGH��³(EHYH\QOHU�YH\D�NDQXQL�WHPVLOFLOHUL��GLQ�YH\D�

LQDQoODUÕQD�X\JXQ��úHNLOGH�YH�NHQGL�ILNLUOHULQH�J|UH�oRFX÷XQ�\HWLúWLULOPHVL�LoLQ�

JHUHNOL�RODQ�DKODNL�H÷LWLPL�G�]HQOHPH�KDNNÕQD�VDKLSWLUOHU�

+HU�oRFXN��GLQ�YH�LQDQo�NRQXVXQGD�HEHYH\QLQLQ�YH\D�NDQXQL�WHPVLOFLOHULQLQ�

LVWHNOHULQH�X\JXQ�ELU�úHNLOGH�H÷LWLPGHQ�\DUDUODQPD�KDNNÕQD�VDKLSWLU�YH�LVWHNOHULQH�

D\NÕUÕ�ELU�úHNLOGH�GLQ�YH\D�LQDQo�NRQXVXQGD�H÷LWLP�DOPD\D�PHFEXU�HGLOPH\HFHNWLU��

EX�KXVXVWD�\|QOHQGLULFL�SUHQVLS�oRFX÷XQ�PHQIDDWOHULGLU�´úHNOLQGH�WDUDI�GHYOHWOHUL�

ED÷OD\ÕFÕ�G�]HQOHPHOHU�\HU�DOPDNWDGÕU��$QD\DVD�0DKNHPHVL�������������(����������

.���������VD\ÕOÕ�NDUDUÕ���

%�W�Q�EX�XOXVODUDUDVÕ�G�]HQOHPHOHULQ�\DQÕ�VÕUD�%DWÕ��ONHOHUL��NHQGL�DQD\DVD�YH�

\DVDODUÕ�LOH�GH�GLQ�H÷LWLPL�NRQXVXQGD�oHúLWOL�G�]HQOHPHOHU�GH�\DSPÕúODUGÕU��

$PHULND�%LUOHúLN�'HYOHWOHUL¶QGH�GLQ�H÷LWLPLQL�|]HOOLNOH�NLOLVH�WHúNLODWODUÕ�

�VWOHQPLúOHUGLU��$%'¶GH�|]HO�LON�YH�RUWD�GHUHFHOL�RNXOODUGD�ND\ÕWOÕ�|÷UHQFL�VD\ÕVÕ���



���

PLO\RQ�FLYDUÕQGD�ROXS��EXQODUÕQ���PLO\RQX�.DWROLN����PLO\RQX�LVH�GL÷HU�GLQOHU�

�]HULQGH�H÷LWLP�J|UPHNWHGLU��µ5HIDK�3DUWLVL¶�GDYDVÕ�|Q�VDYXQPDVÕQGDQ���

$%'¶GH��GLQ�YH�PH]KHSOHU�DUDVÕQGD�D\UÕP�\DSPDPDN�ND\GÕ\OD��GHYOHWLQ�GLQL�

RNXOODUD�YHUJL�PXDIL\HWL�JLEL�\ROODUOD�PDOL�\DUGÕP�\DSPDVÕ�ODLNOLN�LONHVLQH�D\NÕUÕ�

VD\ÕOPDPDNWDGÕU��$PHULND�%LUOHúLN�'HYOHWOHUL¶QGH�E�W�Q�\�NVHN�RNXOODUÕQ����¶X�

|]HO�NXUXPODU�ROXS�\�NVHN|÷UHWLP�|÷UHQFLOHULQLQ����¶VL�EX�RNXOODUGD�|÷UHQLP�

J|UPHNWHGLU��%X�NXUXPODUÕQ����¶L�GLQL�RNXOODUGÕU�YH�KHPHQ�KHPHQ�KHSVL�GHYOHWWHQ�

PDOL�\DUGÕP�DOPDNWDGÕU��0RQVPD�YH�6RSHU�������������

%XQXQ�\DQÕ�VÕUD�$%'¶GH�UHVPL�GHYOHW�RNXOODUÕQGD�|÷UHWPHQOHULQ�GLQL�NLVYH�

WDúÕPDODUÕ�\DVDN�HGLOPLúWLU��(QJHO�9�9LWDOH�GDYDVÕQGD��������$PHULNDQ�)HGHUDO�

<�NVHN�0DKNHPHVL�GHYOHW�RNXOODUÕQGD�GXD�RNXWXOPDVÕQÕ�$PHULNDQ�$QD\DVDVÕQD�

D\NÕUÕ�J|UP�úW�U��

�����\ÕOÕQGD�J|U�OHQ�0F��&ROORP�%RDUG�2I�(GXFDWLRQ�GDYDVÕQD�NRQX�RODQ�

ROD\GD��NDPX�RNXOODUÕQ�GD�VHUEHVW�VDDWOHUGH��GLQL�GHUV�|÷UHWPHQOHULQLQ��FUHWVL]�RODUDN�

YH�YHOLOHULQGHQ�L]LQ�GH�DODUDN�ERú�RGDODUGD�GHUV�YHUPHOHULQH�LOLúNLQ�RODUDN�<�NVHN�

0DKNHPH��YHUJLOHU�LOH�GHVWHNOHQHQ�GHYOHW�RNXO�ELQDODUÕQÕQ��GLQL�GRNWULQOHUL�\D\PDN�

LoLQ�NXOODQÕOGÕNODUÕ�GROD\ÕVÕ\OD�(YRUVRQ�SUHQVLELQLQ�LKODOL�ROGX÷X�J|U�ú�QGHQ�KDUHNHW�

DQD\DVD\D�D\NÕUÕOÕN�\DUJÕVÕQD�YDUPÕúWÕU��

$PHULND�)HGHUDO�<�NVHN�0DKNHPHVL������WDULKOL�:HVW�9LUJLQLD�9�%DUQHWWH�

GDYDVÕQGD�GD��³$QD\DVDO�WDNÕP\ÕOGÕ]�LoLQGH�H÷HU�ELU�VDELW�\ÕOGÕ]�YDUVD�R�GD��KLoELU�

UHVPL�PDNDPÕQ��SROLWLNDGD��PLOOL\HWoLOLNWH��GLQGH�\D�GD�G�ú�QFH�LOH�LOJLOL�KHUKDQJL�ELU�

DODQGD�WHN�GR÷UXQXQ�QH�RODFD÷ÕQÕ�EX\XUPD�\HWNLVLQH�VDKLS�ROPDGÕ÷ÕGÕU´�úHNOLQGH�

NDUDUÕQÕ�DoÕNODPÕúWÕU��%|\OHFH�GHYOHWLQ�GLQL�NRQXODUGD�GD�LQVDQODUÕQ�LQDQoODUÕQD�HWNLGH�

EXOXQDPD\DFD÷Õ�J|U�ú��RUWD\D�NRQXOPXúWXU��

2NX O O D U Õ Q � O D L N O H ú W L U L OPHV L � � ) U DQ V D ¶GD � �� ¶QFX � \�]\ Õ O Õ Q � V RQ O D U Õ QGD �

JHUoHNOHúW L U L OPLú W L U �YH �EXQXQ�VRQXFXQGD�GHYOH W �RNXO ODU ÕQGD �G LQ �|÷UH W LPL �

NDOGÕUÕOPÕúWÕU��)DNDW�)UDQVD¶GD�����¶GH�\DSÕODQ�$QD\DVD�GH÷LúLNOL÷LQGHQ�VRQUD�

³'HYOHWL�oHúLWOL�GLQL�JUXSODUÕQ�EXOXQGX÷X�ELU��ONHGH��LQDQoODUD�VD\JÕOÕ�RODFD÷Õ�YH�KLo�

ELU�úHNLOGH�EX�VDKD\D�P�GDKDOH�HGLOHPH\HFH÷L´ �K�NP��HVDV�DOÕQPÕúWÕU�

)UDQVD¶GD�GHYOHWOH�GLQLQ�D\UÕ�ROPDVÕQD�UD÷PHQ��)UDQVÕ]�|÷UHQFLOHULQ�����¶VÕQÕQ�

GHYDP�HWWL÷L�.DWROLN�RNXOODUÕ��¶QF��&XPKXUL\HWWHQ�EX�\DQD�GHYOHW�WDUDIÕQGDQ�



���

GHVWHNOHQPLúWLU��%HúLQFL�&XPKXUL\HWOH�ELUOLNWH��GHYOHW�\DUGÕPÕ�NDUúÕOÕ÷ÕQGD�NLOLVH�

RNXOODUÕ��VW�QGH�GHYOHW�GHQHWLPL�JHWLUHQ�\HQL�ELU�G�]HQOHPH�\DSÕOPÕúWÕU�������\ÕOÕQGD�

6RV\DOLVW�K�N�PHW�NDPX�RNXOODUÕ\OD�|]HO�RNXOODU�DUDVÕQGD�VWDQGDUWODUÕQ�HúLWOHQPHVL�

NDUúÕOÕ÷ÕQGD�GHYOHWLQ�PDOL�GHVWH÷LQL�GHYDP�HWWLUPH\H�YH�|]HO�RNXO�|÷UHWPHQOHULQH�

UHVPL�VWDW��VD÷ODPD\D�G|Q�N�\DVDO�G�]HQOHPH�\DSPD�JLULúLPLQGH�EXOXQGX\VD�GD�

WHSNLOHU�VRQXFXQGD�EXQGDQ�YD]JHoLOPLúWLU��%XQD�J|UH�)UDQVD¶GD�|]HO�RNXOODUÕQ�����¶L�

.DWROLN�.LOLVHVL¶QH�ED÷OÕ�ROGX÷X�LoLQ�EX�RNXOODUGD�GLQ�H÷LWLPL�WDELL�NL�GHYOHW

RNXOODUÕQGDQ�IDUNOÕ�ELU�\HUH�VDKLS�ROPXúWXU��$QD\DVD�0DKNHPHVL�������������

(����������.���������VD\ÕOÕ�NDUDUÕ���

øVYLoUH�$QD\DVDVÕQÕQ����XQFX�PDGGHVLQH�J|UH��KLo�NLPVH�GLQ�GHUVOHULQH�

ND W Õ OPD\D �]RU ODQDPD]� � µ5HIDK �3DU W L V L ¶ �GDYDV ÕQGD �<DUJÕ WD\ �&XPKXU L\H W �

%DúVDYFÕOÕ÷Õ
QÕQ �LGGLDQDPHVLQGHQ���

$OPDQ\D�)HGHUDO�&XPKXUL\HWL�$QD\DVDVÕQÕQ��¶QFL�PDGGHVLQH�J|UH�³'LQ�GHUVL�

GHYOHWLQ�GHQHWLP�KDNNÕQD�KDOHO�JHOPH\HFHN�úHNLOGH�\DSÕODFDNWÕU´��$OPDQ\D¶GD�D\UÕFD�

oRFXNODUÕQ�GLQ�GHUVLQH�NDWÕOÕS�NDWÕOPDPDODUÕ�YHOLOHULQ�LVWH÷LQH�WDEL�WXWXOPXúWXU�

�µ5HIDK�3DUWLVL¶�GDYDVÕQGD�<DUJÕWD\�&XPKXUL\HW�%DúVDYFÕOÕ÷Õ
QÕQ �HVDV�KDNNÕQGDNL�

J|U�ú�QGHQ���

øQJLOWHUH¶GH�(÷LWLP�<DVDVÕ��(GXFDWLRQDO�$FW��³GLQL�LQDQFÕ�ROPD\DQ�ELULQH�GLQL�

H÷LWLP�\DSWÕUÕODPD]´�K�NP�Q��WDúÕPDNWDGÕU��)DNDW�øQJLOWHUH¶GH�GLQ�H÷LWLPL�YH�

KL]PHWOHUL�.LOLVH�WDUDIÕQGDQ�\�U�W�O�U��$\UÕFD�GLQ�GHUVOHUL�UHVPL�P�IUHGDWÕQ�ELU�

SDUoDVÕGÕU��µ5HIDK�3DUWLVL¶�GDYDVÕQGD�<DUJÕWD\�&XPKXUL\HW�%DúVDYFÕOÕ÷Õ
QÕQ �HVDV�

KDNNÕQGDNL�J|U�ú�QGHQ���

<XJRVODY\D�)HGHUDO�6RV\DOLVW�&XPKXUL\HWL�$QD\DVDVÕQÕQ����¶QF��PDGGHVLQGH�

³'LQVHO�WRSOXOXNODU��VDGHFH�GLQ�DGDPODUÕQÕQ�\HWLúWLULOPHVL�LoLQ�GLQ�RNXOODUÕ�DoDELOLU´�

K�NP��LOH��GLQVHO�H÷LWLPLQ�VÕQÕUODUÕQÕ�oL]PLúWLU��µ5HIDK�3DUWLVL¶�GDYDVÕQGD�<DUJÕWD\�

&XPKXUL\HW�%DúVDYFÕOÕ÷Õ
QÕQ �HVDV�KDNNÕQGDNL�J|U�ú�QGHQ���

+ROODQGD¶GD�H÷LWLPGH�|]HO�H÷LWLPLQ�SD\Õ�������¶GLU�YH�EXQODU�GD�E�\�N�

oR÷XQOXNOD�.DWROLN�YH�3URWHVWDQ�RNXOODUGÕU��%HOoLND¶GD�|]HO�|÷UHWLPLQ�RUDQÕ���������

øVSDQ\D¶GD�������¶GLU��µ5HIDK�3DUWLVL¶�GDYDVÕ�|Q�VDYXQPDVÕQGDQ��

øVNDQGLQDY��ONHOHULQGH�LVH�³7DULKLQ�YH�PLOOL�NLPOL÷LQ�WHPHOL�RODQ�GLQ�LOH�

\XUWWDúOÕN�ELOJLVL�RNXOODUGD�PHFEXUL�GHUVOHU�RODUDN�RNXWXOPDNWDGÕU´��'LQ�H÷LWLPL������



���

\Dú�JUXEXQD�PHFEXUL�LNHQ�EX�PHFEXUL\HW������\ÕOÕQGDQ�LWLEDUHQ������\Dú�RODUDN�

\�NVHOWLOPLúWLU��$QFDN�HEHYH\QOHU�LVWHUOHUVH�oRFXNODUÕQÕ�GLQ�H÷LWLPLQGHQ�oHNLS�DOPD�

KDNNÕQD�KDL]GLU��µ5HIDK�3DUWLVL¶�GDYDVÕ�|Q�VDYXQPDVÕQGDQ��

$YXVWXU\D�$QD\DVDVÕ¶QÕQ��¶QFL�PDGGHVLQGH��³'HYOHW��H÷LWLP�YH�GHUV�NRQXODUÕQGD�

�]HULQH�DOGÕ÷Õ�J|UHYL�DLOHQLQ�NHQGL�GLQL�LQDQoODUÕQÕ�YH�G�Q\D\D�EDNÕú�DoÕODUÕQÕ�GLNNDWH�

DODUDN�YH�KDNODUÕQD�ULD\HW�HGHUHN�\HULQH�JHWLUPHOLGLU´�GHQLOPHNWHGLU����¶QFL�PDGGHQLQ�

��YH��¶QFL�IÕNUDODUÕQGD�LVH��³2NXOODUGDNL�GLQ�GHUVOHULQL�LOJLOL�GLQL�FHPDDW�YHUPHNOH�

\�N�PO�G�U��'HYOHW��GHUV�YH�H÷LWLP�P�HVVHVHVLQLQ�HQ��VW�Q�H÷LWLPL�\|QHWPHN�YH�

GHQHWOHPHNOH�\�N�PO�G�U´��µ5HIDK�3DUWLVL¶�GDYDVÕ�|Q�VDYXQPDVÕQGDQ��

�������'L\DQHW

/DLN�ELU�GHYOHWWH�GLQ�NXUXPODUÕ�LOH�GHYOHW�NXUXPODUÕ�ELUELULQGHQ�D\UÕ�ROPDOÕGÕU��

³/DLN�ELU�GHYOHWWH�GLQ�NXUXPODUÕ�GHYOHW�IRQNVL\RQODUÕQÕ�J|UHPH\HFH÷L�JLEL��GHYOHW�

NXUXPODUÕ�GD�GLQ�IRQNVL\RQODUÕQÕ�LID�HGHPH]��<DQL�ODLN�GHYOHW��JHUHN�µGLQH�ED÷OÕ�

GHYOHW¶��JHUHN�µGHYOHWH�ED÷OÕ�GLQ¶�VLVWHPOHULQL�UHGGHGHQ��GLQ�YH�GHYOHW�LúOHULQL�DODQ�

RODUDN�ELUELULQGHQ�WDPDPHQ�D\ÕUDQ�ELU�\|QHWLP�VLVWHPLGLU´��*|]OHU�������������

+HU�KDN�JLEL��|]QHO�ODLNOLN�KDNNÕ�GD��LNL�ND\QDNWDQ�JHOHQ�WHKOLNHOHUOH�NDUúÕ�

NDUúÕ\D�NDODELOLU��%XQODUGDQ�ELUL�GHYOHW��|WHNL�GH��WRSOXPX�ROXúWXUDQ�ELUH\OHUGLU��

$QD\DVD¶QÕQ�� ODLNOLN�KDNNÕQÕ�EX�WHKOLNHOHUH�NDUúÕ�NRUXPDN�LoLQ�|QJ|UG�÷��

G�]HQOHPHOHU�NDSVDPÕQGD�������$QD\DVDVÕQÕQ����¶QF��PDGGHVL�YH�GDKD�VRQUD������

$QD\DVDVÕQÕQ����¶QFÕ�PDGGHVL�LOH��*HQHO�LGDUH�LoLQGH�\HU�DODQ�'L\DQHW�øúOHUL�

%DúNDQOÕ÷Õ��ODLNOLN�LONHVL�GR÷UXOWXVXQGD��E�W�Q�VL\DVL�J|U�P�YH�G�ú�Q�úOHULQ�GÕúÕQGD�

NDODUDN�YH�PLOOHWoH�GD\DQÕúPD�YH�E�W�QOHúPH\L�DPDo�HGLQHUHN��|]HO�NDQXQGD�

J|VWHULOHQ�J|UHYOHUL�\HULQH�JHWLULU��K�NP�\OH�NXUXOPXúWXU��(UR÷XO�������������

'HYOHWLQ�ELUH\OH�LOLúNLOHULQGH�\XUWWDúÕQ�ELUH\VHO�ODLNOLN�KDNNÕQÕQ�VRPXW�QRUP�

DODQÕQÕ�VDSWDUNHQ��YHUJLOHUL\OH�ROXúWXUGX÷X�GHYOHWLQ�ELU�SDUoDVÕQÕQ�GLQ�LúOHUL\OH�

X÷UDúPDVÕQÕ��EXQXQ�LoLQ�GH�ELUWDNÕP�J|UHYOLOHUH�D\OÕN�YHUPHVLQL��NDEXOOHQPHN�

KXVXVXQGD�IDUNOÕ�P�ODKD]DODU�EXOXQPDNWDGÕU���

$QD\DVD�0DKNHPHVLQLQ�GH�EHQLPVHGL÷L�YH����(NLP������WDULK�YH�.���������

VD\ÕOÕ�NDUDUÕQGD�EHOLUWWL÷L�LON�J|U�úH�J|UH�³+ÕULVWL\DQ�GLQLQLQ�WDúÕGÕ÷Õ�|]HOOL÷H�J|UH�

GLQ�YH�GHYOHW�LúOHULQLQ�ELUELULQH�NDUÕúPDPDVÕ�HVDVÕQÕQ��NLOLVHQLQ�ED÷ÕPVÕ]OÕ÷Õ�

ELoLPLQGH�PDQDODQGÕUÕOPDVÕQGD�ELU�VDNÕQFD�J|U�OPHPLúWLU��d�QN��%DWÕ�GHYOHWOHULQGH�
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G L Q L Q � N | W � \ H � N X O O D Q Õ OPD V Õ � Y H � V |P� U� OPH V L � E L ] G HN L � ú H N L O G H � E L U � VRQXo�

GR÷XUPDGÕ÷ÕQGDQ�GLQ�YH�GHYOHW�LúOHULQLQ�ELUELULQH�NDUÕúPDPDVÕ�\|Q�QGHQ�NDEXO�

HGLOHQ�NLOLVHQLQ�ED÷ÕPVÕ]OÕ÷Õ�GXUXPX��GHYOHW�G�]HQL�EDNÕPÕQGDQ�ELU�WHKOLNH�

J|VWHUPHPHNWHGLU��2\VD�øVODPOÕN�ELUH\OHULQ�\DOQÕ]�YLFGDQODUÕQD�LOLúNLQ�RODQ�GLQL�

LQDQo�E|O�P�Q��G�]HQOHPHNOH�NDOPDPÕú��D\QÕ�]DPDQGD�E�W�Q�WRSOXP�LOLúNLOHULQL��

GHYOHW�IDDOL\HWOHULQL�YH�KXNXNX�GD�WDQ]LP�HWPLúWLU��%|\OH�ELU�WXWXPXQ�YH�VÕQÕUVÕ]��

GHQHWLPVL]�ELU�GLQ�K�UUL\HWL�YH�ED÷ÕPVÕ]�ELU�GLQL�|UJ�WOHQPH�DQOD\ÕúÕQÕQ��ONHPL]�LoLQ�

SHN�D÷ÕU�WHKOLNHOHUOH�\�NO��ROGX÷X�X]DN�YH�\DNÕQ�WHFU�EHOHUOH�DQODúÕOPÕúWÕU��'L\DQHW�

øúOHUL�%DúNDQOÕ÷ÕQÕQ�$QD\DVD¶GD�\HU�DOPDVÕQÕQ�YH�PHQVXSODUÕQÕQ�PHPXU�QLWHOL÷LQGH�

VD\ Õ OPDV ÕQ ÕQ � �% L U oRN � W D U LK L � QHGHQ LQ � � JH UoHN OH U LQ �YH �� ONH �NRúX O O D U Õ\ O D �

JHUHNVLQLPOHULQLQ�GR÷XUGX÷X�ELU�]RUXQOXOXN�ROGX÷XQGDQ�NXúNX�\RNWXU´��(UR÷XO��

����������

$\QÕ�J|U�úH�J|UH�VR\XW�ELU�ODLNOLN�LONHVLQLQ�JHUH÷L�RODUDN�GHYOHWOH�GLQ�ELUELULQGHQ�

WDPDPHQ�D\UÕOPDOÕ�GL\HUHN��'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ¶QÕQ�YDUOÕ÷ÕQÕ�7�UN�\XUWWDúÕQÕQ�

ODLNOLN�KDNNÕQD�D\NÕUÕ�J|UPHN�GR÷UX�ROPD\DFDNWÕU��(UR÷XO���������������

%X�J|U�ú��SD\ODúDQ�3URI��'U��&HP�(UR÷XO¶D�J|UH��³'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ¶QÕQ�

NXUXOXú�DPDFÕ��GLQ��]HULQGH�GHYOHW�GHQHWLPLQL�VD÷ODPDNWÕU��%X�\|Q�\OH��EX�NXUXOXú��

ODLNOL÷L�VÕQÕUODQGÕUÕFÕ�GH÷LO��DNVLQH��RQD�HN�J�YHQFHOHU�JHWLULFL�ELU�LúOHYOH�RUWD\D�

oÕNPÕúWÕU��*�Q�P�]�NRúXOODUÕQGD�'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ¶QÕQ�WHPHO�LúOHYL��GLQGDU�

\XUWWDúODUÕQ�GLQVHO�HWNLQOLNOHULQH�\DUGÕPFÕ�ROPDNWÕU��ùXQX�GD�KHPHQ�EHOLUWPHN�JHUHNLU�

NL��7�UNL\H�VRPXWXQGD�GLQGDUOÕN��øVODP¶ÕQ�6�QQL�PH]KHELQH�ED÷OÕOÕN�DQODPÕQD�

JHOPHNWHGLU��'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ¶QÕQ�HVNL�LúOHYLQLQ�GÕúÕQD�oÕNÕS�EXJ�QN��

LúOHYLQH�XODúPDVÕ��KLo�NXúNX�\RN�NL��ODLNOLN�KDNNÕQD�ELU�VÕQÕUODPDGÕU��$QFDN��EX�

GXUXP��DQD\DVDO�ELU�YHULGLU�YH�VRPXW�QRUP�DODQODUÕ��VR\XW�LONHOHUGHQ�KDUHNHWOH�

EHOLUOHQHPH]��g\OH\VH��KXNXN�GRJPDWL÷LQLQ�JHUH÷L��%DúNDQOÕ÷ÕQ�YDUOÕ÷ÕQD�NDUúÕ�

oÕNPDN�GH÷LO��EX�YDUOÕ÷ÕQ�WHPHOL�RODQ�KXNXN�G�]HQOHPHOHULQGH�ROVXQ��%DúNDQOÕ÷ÕQ�

LúOHPOHULQGH�ROVXQ��ODLNOLN�KDNNÕQD�DúÕUÕ�ELU�VÕQÕUODPD�JHWLULOPHPHVLQL�J|]HWPHNWLU��

'ROD\ÕVÕ\OD��%DúNDQOÕNOD�LOJLOL�KHU�VRPXW�G�]HQOHPH�LOH�%DúNDQOÕ÷ÕQ�\DSDFD÷Õ�KHU�

VRPXW�LúOHP��³|Oo�O�O�N´�LONHVL�DoÕVÕQGDQ�VÕNÕ�VÕNÕ\D�L]OHQPHOL�YH�KHU�ELULQLQ��

NXUXOXúXQ�$QD\DVDO�DPDFÕ�DoÕVÕQGDQ�HOYHULúOL��JHUHNOL�YH�RUDQOÕ�ROXS�ROPDGÕ÷Õ�

LQFHOHQPHOLGLU´��(UR÷XO�������������



���

'L÷HU�J|U�úH�J|UH�LVH�ODLNOLN�LONHVL\OH�X\XúPDGÕ÷Õ�LGGLD�HGLOHQ�LON�G�ú�QFH�KXNXN�

PDQWÕ÷Õ�EDNÕPÕQGDQ�GD�WDUWÕúPDOÕGÕU��$QD\DVD�0DKNHPHVLQLQ�LON�G�ú�QFH�HVDVODUÕ�

oHUoHYHVLQGH�YHUGL÷L�\XNDUÕGDNL�NDUDUGD��QRUPDWLI�ELU�VRQXo��VRV\RORMLN�YHULOHUGHQ�

oÕNDUÕOPDNWDGÕU��$QD\DVD�0DKNHPHVL�ELUWDNÕP�VRV\RORMLN�YH�WDULKVHO�J|]OHPOHUGH�

EXOXQPDNWD�YH�EX�J|]OHPOHUGHQ�\ROD�oÕNDUDN�ELU�QRUPDWLI�VRQXFD�YDUPDNWDGÕU��

'ROD\ÕVÕ\OD�$QD\DVD�0DKNHPHVLQLQ�EX�oÕNDUÕPÕ�WDVYLUL�|QF�OOHUGHQ�QRUPDWLI�

VRQXoODU�oÕNDUÕODPD\DFD÷Õ�\ROXQGDNL�³+XPH�NDQXQX´QX�oL÷QHPHNWHGLU����*|]OHU��

������������

(÷HU�ODLN�GHYOHW��JHUHN�³GLQH�ED÷OÕ�GHYOHW´��JHUHNVH�³GHYOHWH�ED÷OÕ�GLQ´�

VLVWHPOHULQL�UHGGHGHQ�ELU�GHYOHW�DQOD\ÕúÕ�LVH��'L\DQHW�øúOHUL�%DúNDQOÕ÷ÕQÕQ�PHUNH]L�

LGDUH�LoLQGH�YDUOÕ÷ÕQÕ�EX�LONH�LOH�ED÷GDúWÕUPDN�P�PN�Q�GH÷LOGLU��%X�QHGHQOH�7�UN�

DQD\DVD�KXNXNX�GRNWULQLQGH��'L\DQHW�øúOHUL�%DúNDQOÕ÷ÕQÕQ�YDUOÕ÷Õ\OD�ODLNOLN�LONHVLQL�

X]ODúWÕUPD\D�oDOÕúDQ�J|U�ú�ROGXNoD�IDUNOÕ�ILNLUOHU�WDUDIÕQGDQ�VÕN�VÕN�WDUWÕúÕOPDNWDGÕU�

�*|]OHU��������������

%X�J|U�úH�J|UH�D\QÕ�]DPDQGD�GHYOHW�J|UHYOLVL�GH�RODQ�EX�GLQ�J|UHYOLOHUL��PHUNH]L�

LGDUHQLQ�KL\HUDUúLN�GHQHWLPLQH�WDELGLU��%LOLQGL÷L�JLEL�KL\HUDUúLN�DPLU�DVWODUÕQD�LOLúNLQ�

DWDPD��VLFLO�YHUPH��\�NVHOPH�LúOHPOHULQL�\DSPD��RQODUD�GLVLSOLQ�FH]DVÕ�YHUPH�YH�

RQODUÕQ�KL]PHW�\HUOHULQL�GH÷LúWLUPH�\HWNLVLQH�VDKLSWLU��+L\HUDUúLN�DPLU��DVWODUÕQD�HPLU�

YH�WDOLPDW�YHUHELOLU��WHEOL÷�YH�DoÕNODPD�J|QGHUHELOLU��1LKD\HW��KL\HUDUúLN�DPLU��DVWÕQ�

LúOHPOHULQL�\DSPDVÕQGDQ�VRQUD�EX�LúOHPOHUL�GHQHWOHPHN�YH�EX�GHQHWLP�VRQXFXQD�J|UH�

DVWÕQ�LúOHPOHULQL�GH÷LúWLUPHN�YH\D�LSWDO�HWPHN�\HWNLVLQH�VDKLSWLU��.ÕVDFDVÕ�EX�J|U�úH�

J|UH�7�UNL\H¶GH�GHYOHW�GLQH�ED÷OÕ�ROPDVD�GD��GLQL�WHúNLODW�PHUNH]L�LGDUH\H�ED÷OÕGÕU�

�*|]OHU��������������

$YUXSD�%LUOL÷LQH�GDKLO�E�W�Q��ONHOHU�DúD÷Õ�\XNDUÕ�\XUWWDúODUÕQ�GLQ�LúOHUL\OH�LOJLOL�

G�]HQOHPHOHULQL�FHPDDWOHU�YDVÕWDVÕ\OD�\DSÕOPDVÕ�JHUHNWL÷LQL�K�NPH�ED÷ODPÕúODUGÕU��

$QFDN�7�UNL\H�&XPKXUL\HWL¶QGH�KDOLIHOLN�NDOGÕUÕOGÕNWDQ��ùHUL\H�9HNDOHWL�GH�LOJD�

HGLOGLNWHQ�VRQUD�YDWDQGDúÕQ�øVODP�GLQLQLQ�J�QO�N�LKWL\DoODUÕQD�\|QHOLN�ELUWDNÕP�

VRUXQODUÕQÕQ�JLGHULOPHVL�LoLQ�ELU�PDNDPÕQ�YDU O Õ÷ ÕQD � LK W L\Do �GX\XOPXú �YH �

�� +XPH�NDQXQX�QD�J|UH��WDVYLUL�|QF�OOHUGHQ�QRUPDWLI�ELU�|QHUPH�LVWLKUDo�HGLOHPH]��2OJXVDO�G�Q\D�LOH�
QRUPDWLI�G�Q\D�ELUELULQGHQ�D\UÕGÕU��%XQODU�DUDVÕQGD�JHoLú�P�PN�Q�GH÷LOGLU��2OJXVDO�DOHPGHNL�ELU�
|QHUPH\H�GD\DQÕODUDN��QRUPDWLI�ELU�|QHUPH�LOHUL�V�U�OHPH]��2OJXGDQ�QRUP�W�UHWLOHPH]��'L÷HU�
ELU�LIDGH\OH��QRUPDWLI �G�Q\DGDNL�ELU �|QHUPH\L�GR÷UXODPDN�LoLQ�ROJXVDO�G�Q\DGDQ�ELU�NDQÕW �
NXOODQÕODPD]�



���

EDúEDNDQOÕ÷D�ED÷OÕ�JHQHO�P�G�UO�N�G�]H\LQGH�ELU�'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ�

NXUXOPXúWXU��'L\DQHW�øúOHUL�%DúNDQOÕ÷ÕQÕQ�J|UHYL�7�UN�\XUWWDúODUÕQÕQ���GHYOHWLQ�

\DSÕVÕ\OD�LOJLOL�ROPD\DQ��VÕUI�|]HO�GLQVHO�LKWL\DoODUÕQÕ�NDUúÕODPD�KL]PHWLQLQ�\HULQH�

JHWLULOPHVLGLU��&DPLOHUGH�QDPD]�NÕOGÕUPDN��FHQD]HOHULQ�NDOGÕUÕOPDVÕ�YHVDLUH�JLEL�

�0XPFX�����������

øúWH�EX�QRNWDGD�EDúND�ELU�oDWÕúPD�GDKD�J�QGHPGHQ�G�úPHPHNWH�YH�VÕNoD�

WDUWÕúÕOPDNWDGÕU��'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ�7HúNLODW�.DQXQXQGD�VDGHFH�µøVODP�GLQLQLQ�

6�QQL�PH]KHEL\OH�LOJLOL�LúOHULQ�J|U�OG�÷�¶�úHNOLQGH�ELU�L]OHQLP�oÕNWÕ÷ÕQÕ�VDYXQDQ�JUXS�

GL÷HU�PH]KHS�YH�LQDQÕúODUÕQ�GD�NXUXP�WDUDIÕQGDQ�WHPVLO�HGLOPHVL�YH\D�\XNDUÕGDNL�

LNLQFL�J|U�ú��SD\ODúDQODU�JLEL�%DúNDQOÕ÷ÕQ�ODLN�ELU�GHYOHWH�ED÷OÕ�ELU�NXUXOXú�RODUDN�

J|UHY�\DSDPD\DFD÷ÕQÕ�LOHUL�V�UPHNWHGLUOHU��%DúEDNDQOÕ÷D�ED÷OÕ�ELU�NXUXOXúXQ�VDGHFH�

6�QQL�0�VO�PDQODUÕQ�GLQVHO�LúOHUL\OH�X÷UDúPDVÕ�YH�GL÷HU�PH]KHSOHULQ��GL÷HU�GLQOHULQ�

PHQVXSODUÕQÕQ�LúOHUL\OH�KLo�X÷UDúPDPDVÕ�E�\�N�ELU�LNLOHP�ROXúWXUPDNWDGÕU��(÷HU�

\XUWWDúODUÕQ�GLQVHO�LKWL\DoODUÕQÕ�JLGHUPH�]RUXQOXOX÷X�FHPDDWOHUH�EÕUDNÕOÕUVD��ELU�

NDRVXQ�LoLQH�G�ú�OHFH÷L�HQGLúHVLQL�GH�WDúÕ\DQ�EX�JUXEXQ�LoHULVLQGHNL�IDUNOÕ�J|U�úOHU��

GHYOHW�GHQHWLPL�DOWÕQGD�EX�LúLQ�J|U�OPHVLQLQ�JHUHNWL÷LQL�IDNDW�NHQGL�LQDQÕú�YH�

LEDGHWKDQHOHULQLQ�GH�GHYOHW�WDUDIÕQGDQ�GHVWHNOHQPHVLQL�WDOHS�HWPHNWHGLUOHU��'HYOHWLQ�

W�P�GLQ��PH]KHS�YH�LQDQÕúODUÕ�KDWWD�KLoELU�GLQL�NDEXO�HWPH\LúL�ELOH�HúLW�RODUDN�WHPVLO�

HWPHVL�V|]�NRQXVX�GD�ROVD��EX�GXUXPXQ�HYUHQVHO�ODLNOLN�WDQÕPÕ�LOH�X\XúPD\DFD÷Õ�GD�

ELU�JHUoHNWLU��0XPFX������������

'HPRNUDWLN�ELUoRN��ONHGH�YH�$YUXSD�%LUOL÷LQH�GDKLO��ONHOHUGH�E|\OH�ELU�GHYOHW�

NXUXPX�EXOXQPDPDNWDGÕU�

7�UNL\H�&XPKXUL\HWL�'HYOHWL�0�VO�PDQ�GLQ�DGDPODUÕQÕQ�YH�\�NVHN�GLQ�

\|QHWLFLOHULQLQ�VHoLPOH�J|UHYH�JHOPHOHUL�\HULQH�DWDPD�LOH�J|UHY�DOPDODUÕ�\|QWHPL�

EHQLPVHQPLúWLU��%X�GXUXP�LOH�LQVDQ�KDNODUÕ�EHOJHOHULQGH�\HU�DODQ�µGLQL�\|QHWLFLOHUL�

VHoPH�KDNNÕ¶��ONHPL]GH�VDGHFH�JD\ULP�VOLPOHUFH�NXOODQÕOPDNWDGÕU��6DNOÕ������������

�����/DLNOHúPH�6�UHFLQGH�76.�YH�(WNLVL

(YUHQVHO�ELU�NXUDO�RODUDN��DVNHUL�NXYYHWOHULQ�VLYLO�RWRULWH\H�WDEL�ROPDVÕ�JHUHNLU��

%X�NXUDO�WDULKL�JHUoHNOHUGHQ�YH�QHGHQOHUGHQ�GR÷PXú�YH�EXJ�Q�GHPRNUDVL�LOH�LGDUH�

HGLOHQ�EDWÕOÕ��ONHOHU�WDUDIÕQGDQ�WDUWÕúPDVÕ]�NDEXO�HGLOPLúWLU��*HUoHNWHQ�������WDULKOL�

³9LUJLQLD�øQVDQ�+DNODUÕ�%H\DQQDPHVLQLQ���¶�QF��E|O�P�Q�Q�VRQ�F�POHVLQGH�³+HU�



���

+DO�NDUGD�DVNHUL�NXYYHW�NHVLQ�VXUHWWH�VLYLO�LGDUH\H�WDEL�RODFDNWÕU�´�LIDGHVL�\HU�

DOPDNWD�YH�EX�KXVXV�ED]Õ�PRGHUQ�$QD\DVDODU� WDUDIÕQGDQ�GD�NDEXO�HGLOPLú�

EXOXQPDNWDGÕU��gUQH÷LQ�������WDULKOL�øWDO\D�&XPKXUL\HWL�$QD\DVDVÕ¶QÕQ���¶QFL�

PDGGHVLQLQ�VRQ�IÕNUDVÕ�³6LODKOÕ�J�oOHULQ�WHúNLODWÕ��&XPKXUL\HWLQ�GHPRNUDWLN�UXKXQGDQ�

HVLQOHQLU�´�GL\HUHN�EX�KXVXVX�YXUJXODPDNWDGÕU��%XQD�UD÷PHQ�ELUoRN�GHYOHW�ED]HQ�

RUGXQXQ�J|OJHVLQGH�ED]HQ�GR÷UXGDQ�RUGX�WDUDIÕQGDQ�LGDUH�HGLOPHNWH�LGL��,,��'�Q\D�

6DYDúÕ�VRQUDVÕQGD�\D\JÕQODúDQ�OLEHUDO�GHPRNUDVL�DQOD\ÕúÕ�JHOLúPLú�YH�JHOLúPHNWH�RODQ�

�ONHOHUGH�LNWLGDU�NROWX÷XQGDQ�RUGX\X�NDOGÕUPÕúWÕU��%LU�NÕVÕP�µ�o�QF��G�Q\D¶�

�ONHVLQGH�LVH�KDOD�DVNHUOHU�GHYOHW�\|QHWLPLQGH�V|]�VDKLELGLU��2QDU����������������

2VPDQOÕ¶GDQ�|QFH�NXUXODQ�7�UN�øVODP�GHYOHWOHULQGH�RUGX�VL\DVHWWH�EHOLUOH\LFL�ELU�

DNW|U�GXUXPXQGD\GÕ��*D]DOL¶QLQ�³PHPOHNHW�GXUXPXQXQ�N|W��ROGX÷X�KDOOHUGH�RUGX�

NLPH�ED÷OÕ�LVH�KDOLIH�R�ROXU´�úHNOLQGHNL�LIDGHVL�VL\DVDO�\|QHWLFLOHULQ�RUGXQXQ�GHVWH÷LQL�

DOPDGDQ�LNWLGDUGD�NDODPDGÕNODUÕQÕQ�DoÕN�GHOLOLGLU��.XUXOXúX�YH�|]HOOLNOH�\�NVHOLúL�

GDKD�]L\DGH�DVNHUL�EDúDUÕ��]HULQH�WHPHOOHQHQ�2VPDQOÕ¶GD�EX�JHOLúLP�oL]JLVL�RUGX\X�

WRSOXPVDO�|UJ�WOHQPHQLQ�YH�KL\HUDUúLQLQ�HQ��VW�NDGHPHOHULQH�WDúÕPÕúWÕU��6|÷�WO���

�����������

<HQLoHUL�RFD÷ÕQÕQ�2VPDQOÕ¶QÕQ�Lo�VL\DVHWLQGH�HWNLQ�UROGH�ROPDVÕ��oRN�JHoPHGHQ�

GHYOHWLQ�WHSHVLQH�LON�P�GDKDOHVL�LOH�ROPXúWXU��6XOWDQ�0XUDW��YHOLDKW�0HKPHW¶LQ�LON�

F�OXVXQGD�G�úPDQÕQ�2VPDQOÕ\Õ�WHKGLW�HWPHVL��]HULQH�(GLUQH¶\H�JHOLS�\HQLGHQ�

RUGXQXQ�EDúÕQD�JHoHUHN�PHúKXU�9DUQD�=DIHUL¶QL�ND]DQGÕNWDQ�VRQUD�JHQH�HVNL�LQ]LYD�

\HULQH�JLWPH\H�NDONÕQFD��Q�IX]�YH�LNWLGDUÕQ�NHQGLOHULQGHQ�\HQL�SDGLúDKÕQ�\DNÕQODUÕQD�

YH�HUNDQÕQD�JHoPHVLQH�WDKDPP�O�HGHPH\HQ�HVNL�SDGLúDK�WDUDIWDUODUÕ��0HKPHW¶LQ�\HQL�

NHVWLUGL÷L�DNoHQLQ�HNVLN�YH]LQOL�ROPDVÕQÕ�EDKDQH�HGHUHN�\HQLoHULOHUL�LV\DQD�WHúYLN�

HWPLúOHU�YH�HVNL�VXOWDQÕ�\HQLGHQ�WDKWD�JHUL�JHWLUPH\H�PXYDIIDN�ROPXúODUGÕU��<HQLoHUL�

RFD÷ÕQÕQ�DUWÕN�VL\DVL�ELU�Q�IX]D�VDKLS�ROGX÷XQX�J|VWHUHQ�YH�³%XoXN�7HSH�øV\DQÕ´�

GL\H�ELOLQHQ�EX�ROD\�2VPDQOÕ�Lo�VL\DVHWLQGH�GH�ELU�G|Q�P�QRNWDVÕ�VD\ÕOÕU��%XQGDQ�

E|\OH�³\HQLoHUL´��RUGX��QH�GHUVH�R�RODFDNWÕU��6|÷�WO��������������

%XQGDQ�VRQUD�DUWÕN�VL\DVL�NDUDUODUÕQ�DOÕQPDVÕQGD�\HQLoHUL�RFD÷Õ�HQ�|QHPOL�URO��

R\QD\DFDN�VL\DVL�ELU�J�o�RGD÷Õ�ROPXúWXU��%LU�SDGLúDKÕ�D]OHGLS�\HULQH�LVWHGL÷LQL�

JHWLUPH��LVWHPHGL÷L�YH]LUL�D]DPÕQ�NHOOHVLQL�WDOHS�HWPH�YV��JLEL�HQ��VW�G�]H\GHNL�VL\DVL�

NDUDUODU�EX�RFD÷ÕQ�LQLVL\DWLILQH�JHoPLúWLU��+DVVD�ELUOLNOHUL�JHOHQH÷L�$EEDVLOHUOH�



���

EDúODPÕú��6HOoXNOXODUGD�YH�2VPDQOÕODUGD�GRUXN�QRNWD\D�XODúPÕúWÕU��%XQGDQ�E|\OH�

DUWÕN�GHYOHWLQ�RWRULWHVL�SURIHV\RQHO�ELU�DVNHUL�VÕQÕI�WDUDIÕQGDQ�NRUXQPXúWXU��

%DWÕ�NDUúÕVÕQGD�JHULOH\Lú�YH�DVNHUL�\HQLOJLOHU�2VPDQOÕ�GHYOHW�DGDPODUÕQÕ�ELU�GL]L�

UHIRUPODU�\DSPD\D�\|QHOWPLúWLU��%DúDUÕVÕ]OÕ÷ÕQ�HQ�|QHPOL�QHGHQL�RODUDN�RUGXQXQ�

ER]XOPDVÕQÕ�J|UHQ�\|QHWLFLOHU��NDGLP�G|QHPL�JHUL�JHWLUPHN��]HUH�KDUHNHWH�JHoPLúOHU�

YH�LON�RODUDN�RUGXQXQ�ÕVODKÕQD�\|QHOPLúOHUGLU��7DQ]LPDW¶OD�KÕ]�ND]DQDQ�UHIRUP�

JLULúLPOHUL�SDGLúDKÕ�WHN�RWRULWH�ROPDNWDQ�oÕNDUPÕú�YH�D\GÕQ�E�URNUDW�]�PUH\L�GH�|Q�

SODQD�JHoLUPH\H�EDúODPÕúWÕU��

0RGHUQ�7�UNL\H¶QLQ�LNWLGDU�\DSÕVÕQÕQ�GDKD�L\L�DQODúÕODELOPHVL�LoLQ�2VPDQOÕ¶QÕQ�

VL\DVL�YH�WRSOXPVDO�\DSÕVÕQÕQ��|]HOOLNOH�GH�VRQ�G|QHPOHULQLQ�L\L�DQDOL]�HGLOPHVL�

JHUHNLU��(OLWOHU�YH�LNWLGDU�VHoNLQOHUL�DoÕVÕQGDQ�GD�D\QÕ�GH÷HUOHQGLUPH�JHoHUOLGLU��

/HZLV¶LQ�GH�GH÷LQGL÷L�JLEL��2VPDQOÕ�\|QHWLFL�VÕQÕIÕ��]HULQGH�oRN�JHQLú�ELU�%DONDQ�

HWNLVL�YDUGÕU��<D\JÕQ�RODUDN�X\JXODQDQ�³GHYúLUPH´�\|QWHPL�VRQXFXQGD��+ÕULVWL\DQ�

%DONDQ�KDONODUÕQGDQ�oRN�VD\ÕGD�ELUH\�2VPDQOÕ�VL\DVL�HOLWOHUL�YH�DVNHUL�HOLWOHUL�DUDVÕQD�

NDWÕOPÕúWÕU��%XQODUÕQ�\DQÕ�VÕUD��\HUOHúLN�\HUHO�+ÕULVWL\DQ�\|QHWLFL�VÕQÕI�GD�2VPDQOÕ�

VLVWHPL�LOH�E�W�QOHúPLú�YH�2VPDQOÕ�LNWLGDU�VHoNLQOHULQLQ�ELU�SDUoDVÕ�KDOLQH�JHOPLúWLU��

%XQXQ�NDUúÕVÕQGD�LVH��7�UN�XQVXUXQXQ��|]HOOLNOH�GH�7�UN�ROPD\DQ�XQVXUODUOD�

NÕ\DVODQGÕ÷ÕQGD��2VPDQOÕ�LNWLGDU�\DSÕVÕ�LoLQGH�SHN�ID]OD�ELU�YDUOÕN�J|VWHUGL÷L�

V|\OHQHPH]��g]HOOLNOH�GH�\|QHWLFL�DVNHUL�HOLW�YH�VL\DVL�HOLWOHU�DUDVÕQGD�7�UNOHULQ�RUDQÕ�

ROGXNoD�G�ú�NW�U���/HZLV�������������(Q�HWNLQ�X÷UDú�DODQODUÕ�RODQ�VDQD\L�YH�WLFDUHW�

LVH��QHUHGH\VH�WDPDPHQ�JD\ULP�VOLPOHULQ�NRQWURO�QGHGLU��

$YUXSD¶\Õ�NDVÕS�NDYXUDQ�GH÷LúLP�U�]JDUODUÕ��RQ�VHNL]LQFL�\�]\ÕOÕQ�VRQODUÕQD�YH�

RQ�GRNX]XQFX�\�]\ÕOÕQ�EDúODUÕQD�GR÷UX�2VPDQOÕ�WRSUDNODUÕQGD�GD�HWNLQ�ELU�úHNLOGH�

HVPH\H�EDúODPÕúWÕU��2VPDQOÕ�WRSOXPXQGD��EDúODQJÕoWD�0�VO�PDQ�ROPD\DQ�D]ÕQOÕNODUÕ�

HWNLVL�DOWÕQD�DODQ�)UDQVÕ]�'HYULPL¶QLQ�ILNLUOHUL��WDNLS�HGHQ�V�UHoWH�0�VO�PDQ�7�UNOHU�

�]HULQGH�GH�HWNLOL�ROPD\D�EDúODPÕúWÕU��%X�JHOLúPHOHULQ�GH�|QHPOL�ELU�NDWDOL]|U�HWNLVL�

\DSPDVÕ\OD��RQ�GRNX]XQFX�\�]\ÕOÕQ�VRQODUÕQD�GR÷UX�7�UNL\H¶GH�PRGHUQOHúPH�

oDEDODUÕ�FLGGL�ELU�ER\XW�ND]DQPÕúWÕU��$UVODQ��������������

2VPDQOÕ¶QÕQ�VRQ�G|QHPOHULQGH�RUWD\D�oÕNDQ�EX�\HQL�YH�J�oO��HOLWOHU�DUDVÕQGD�

DVNHUL�HOLWOHU��PHG\D�HOLWOHUL��E�URNUDWLN�HOLWOHU�YH�\DUJÕ�HOLWOHUL�|QHPOL�ELU�\HU�



���

WXWX\RUGX��/HZLV��������������*�oO��RUGX�J�oO��GHYOHW�ED÷ODQWÕVÕ�2VPDQOÕ¶QÕQ�KHP�

GÕú�KHP�Lo�oDWÕúPDODUÕQGD�JLGHUHN�KD\DWL�ELU�|QHPH�VDKLS�KDOH�JHOPLúWLU��

%X�QHGHQOH�GHYOHWLQ�J�oV�]OHúWL÷L�G|QHPGH��GHYOHWLQ��VW�E�URNUDVLVL�UHIRUPX�

DVNHUL�ED÷ODPGD�DUDUNHQ��RUGX�PHQVXSODUÕ�GD�GHYOHWL�\HQLGHQ�J�oOHQGLUPH�DUD\ÕúÕQGD�

EDúÕ�oHNWLOHU��7DQ]LPDW¶OD �ELU O LNWH �EDúOD\DQ�V�UHo� �GH÷LúPLú �RODQ�G�Q\D\D�

2VPDQOÕ¶QÕQ�DGDSWDV\RQ�JD\UHWLQL�\DQVÕWÕ\RUGX��.DSLWDOL]PLQ�2VPDQOÕ�G�]HQLQH�KHU�

\DQÕQGDQ�Q�IX]�HWWL÷L�YH�WRSOXPODUÕQ�XOXV�GHYOHWOHU�ELoLPLQGH�\HQLGHQ�úHNLOOHQGL÷L�ELU�

G�Q\DGD� �ND\EROPXú�R ODQ �J�F�Q�\HQLGHQ�ND]DQÕ OPD�oDEDV Õ �EXJ�Q�DGÕQD �

PRGHUQOHúPH�GHGL÷LPL]�JHOLúPH\H�\RO�DoPÕúWÕU��(NRQRPL�DODQÕQGD�DWÕODQ�DGÕPODU�

]DWHQ�YDU�RODQ�GXUXPXQ�WHVFLOL��KXNXN�DODQÕQGDNLOHU�LVH�\HQL�ELU�PHúUXL\HW�oHUoHYHVL�

DUD\ÕúÕ�DQODPÕQD�JHOLUNHQ��GHYOHW�HVDV�LUDGHVLQL�RUGX�YH�H÷LWLPOH�LOJLOL�RODUDN�RUWD\D�

NR\PXúWXU��%X�LNLVLQLQ�ELU�DUD\D�JHOGL÷L�DVNHUL�RNXOODU�LVH�PRGHUQOHúPHQLQ�KDNLNL�

WDúÕ\ÕFÕODUÕQÕ�\HWLúWLUPLúOHUGLU��

2UGXQXQ�YH�EHONL�GH�GDKD�|QHPOL�RODUDN�RUGX�PHQVXSODUÕQÕQ�PRGHUQOHúPHVL��

ELUELULQL�WDPDPOD\DQ�LNL�D\UÕ�PHFUD�WDNLS�HWWL��%LULQFLVL��RUGXQXQ�GR÷UXGDQ�HOH�

D O ÕQPDVÕQÕ �YH �\HQL �EL U �N LPOLN � Lo LQGH�NXUXPVDO ODúPDVÕQÕ � LoHUGL � �<HQL �EL U �

WHúNLODWODQPD\D�YH�RNXOODúPD\D�SDUDOHO�RODUDN��RUGX�ELU�Lo�GLVLSOLQH�YH�NLúLOL÷H�

NDYXúWXUXOGX��9DQ�GHU�*ROW]�SDúDQÕQ�oDEDODUÕ\OD�KD]ÕUODQDQ�EX�V�UHoWH��RUGX�

PHQVXSODUÕ�NÕOÕN�NÕ\DIHWWHQ�GDYUDQÕú�NDOÕSODUÕQD�NDGDU�NHQGLOHULQL�WRSOXPXQ�

JHQHOLQGHQ�IDUNOÕODúWÕUGÕODU��)DUNOÕ�NÕ\DIHW�RQODUÕ�VDGHFH�PHVOHNVHO�RODUDN�D\ÕUDQ�ELU�

ROJX�ROPDNWDQ�oÕNDUPÕú��NLúLOLNOHULQLQ�SDUoDVÕQÕ�ROXúWXUDQ�ELU�JXUXU�YHVLOHVL�GH�

\DSPÕúWÕU��6|÷�WO��������������%|\OHFH�DVNHU�KHP�REMHNWLI�KHP�V�EMHNWLI�DQODPGD�

³|]HO´�ELUL�KDOLQH�JHOPLú�YH�EXQXQ�VRQXFXQGD�NHQGLQH�DLW�ELU�PLV\RQ�JHOLúWLUPLúWLU��

2UGX�LOH�GHYOHWLQ�WDULKWHQ�JHOHQ�NDGHU�ELUOL÷L��EX�PLV\RQXQ�GD�GHYOHWLQ�NXUWDUÕOPDVÕ�

YH�J�oOHQGLULOPHVL�ED÷ODPÕQGD�úHNLOOHQPHVLQH�\RO�DoPÕúWÕU��

%|\OHFH�JHQo�DVNHUOHULQ�YH�DVNHUL�|÷UHQFLOHULQ�oHNLUGH÷LQL�ROXúWXUGX÷X�D\GÕQODU��

MDNREHQ�ELU�VL\DVL�SURJUDPÕQ�GHVWHNoLVL�YH�WDúÕ\ÕFÕVÕ�ROGXODU��7RSOXP�DGÕQD�GHYOHWLQ�

HOH�JHoLULOHUHN�WRSOXPXQ�G|Q�úW�U�OPHVL�GHPHN�RODQ�EX�\DNODúÕP�KLo�GH�\DGÕUJDWÕFÕ�

ROPDPÕúWÕU��%LU�\DQGDQ�J�oO��GHYOHW�JHOHQH÷L��|WH�\DQGDQ�XOXV�GHYOHWOHU�úHNOLQGH�

SDUoDODQDQ�ELU�LPSDUDWRUOXNWD�DVNHUL�NHVLPLQ�GR÷DO�RODUDN�NHQGLQH�DWIHWWL÷L�WHPVLO�

\HWHQH÷L��D\GÕQODUÕQ�³WRSOXP�DGÕQD´�GDYUDQPDODUÕQÕ�NROD\ODúWÕUPÕúWÕU��%|\OHFH�



���

DVNHUL\H��GHYOHWLQ�WRSOXP��]HULQGHNL�P�GDKDOHFL�YH�G|Q�úW�U�F��\HWNLVLQL�DGÕP�DGÕP�

\�NOHQPH\H�EDúODGÕ��6RQUDNL�G|QHPOHUGH�LVH��WRSOXP�DGÕQD�GDYUDQPD�\XPXúDN�ELU�

JHoLúOH�GHYOHW�DGÕQD�GDYUDQPD�LOH�E�W�QOHúWL��<HQL�ELU�XOXV�GHYOHWLQ�\DUDWÕOPDVÕ�V�UHFL�

LoLQGH��XOXV�LOH�GHYOHW�ELUHELU�|UW�úHQ�NDYUDPODU�úHNOLQGH�DOJÕODQPD\D�EDúODQÕQFD��

DVNHUL�RWRULWH�KHP�GHYOHWL�KHP�PLOOHWL�D\QÕ�DQGD�YH�PHúUX�RODUDN�WHPVLO�HGHELOHQ�ELU�

NXUXP�RODUDN�RUWD\D�oÕNPÕúWÕU��.XUWXOXú�VDYDúÕQÕQ�DVNHUOHUFH�RUJDQL]H�HGLOLS�

\�U�W�OPHVL�LVH��GR÷DO�RODUDN�EX�SR]LV\RQX�SHNLúWLUPLú�YH�7�UNL\H¶GH�RUGX�NHQGLVLQL�

VDGHFH��ONH�VÕQÕUODUÕQÕQ�GH÷LO � � UHM LPLQ�YH�WRSOXPXQ�GD�NRUX\XFXVX�RODUDN�

YDVÕIODQGÕUPÕúWÕU��6|÷�WO��������������

7RSOXPXQ�YH�UHMLPLQ�NRUX\XFXVX�YDVIÕ�LOH�VL\DVDO�DODQD�P�GDKDOHQLQ�EDúND�

VHEHSOHUL�GH�YDUGÕU��2VPDQOÕ�WRSOXPXQGD�EDWÕOÕODúPD�KDUHNHWL�\DSÕVDO�SODQGD�YH�GH÷HU�

SODQÕQGD�PHYFXW�VLVWHPL�E�W�Q�\OH�GH÷LúWLUHPHGL÷LQGHQ�oHúLWOL�LWWLIDN�DUD\ÕúODUÕ�

RUGXQXQ�GR÷UXGDQ�\D�GD�GROD\OÕ�P�GDKDOH�LPNDQÕQÕ�DUWWÕUPÕúWÕU�������YH�����¶GHQ�

VRQUD�RUGXQXQ�SROLWLNDGD�HWNHQ�J�o�ROPDVÕ�KÕ]ODQPÕúWÕU��%LU�WDUDIWD�PRGHUQOHúPH\L�

NDoÕQÕOPD]�ELU�KHGHI�RODUDN�J|UHQ�DVNHU��VLYLO��D\GÕQ�LWWLIDNÕ��GL÷HU�WDUDIWD�GD�EX�

G|Q�úW�UPH�SURMHVLQH�NDUúÕ�GLUHQHQ�LNWLVDGL�YH�VRV\DO�\DSÕ�LOH�JHOHQHNVHO�GH÷HUOHULQ�

HWNLVLQGHNL�KDON�ROPXúWXU��7RSOXPXQ�NHQGL�GLQDPLNOHUL�LOH�GH÷LúPHVLQL�\DYDú�EXODQ�

D\GÕQ�E�URNUDW�LWWLIDNÕ��RQD�P�GDKDOH�HWPH\H�YH�EDWÕOÕODúPD�\|Q�QGH�ELoLP�YHUPH\H�

\|QHOPLúOHUGLU��7DELDWÕ�JHUH÷L�KHU�P�GDKDOH�ELU�]RU�LoHULU��%X�]RUX�EDúDUPDN�GD�\D�

J�oO��ROPD\Õ�\D�GD�J�oO�OHUOH�LWWLIDN�NXUPD\Õ�JHUHNWLULU� �øúWH�PHUNH]L\HWoL�

E�URNUDWODUÕ�YH�EDWÕFÕ�D\GÕQODUÕ�RUGX�LOH�LúELUOL÷LQH�LWHQ�GH�EX�ROPXúWXU��2UGXQXQ�

&XPKXUL\HW�G|QHPLQGH�YH�VRQUDVÕQGD��ONH�VL\DVHWLQLQ�EHOLUOHQPHVLQGHNL�DNWLI�URO��YH�

EXQXQ�GHPRNUDVL�WHRULVL�DoÕVÕQGDQ�LIDGH�HWWL÷L�DQODP�WDULKVHO�V�UHo�LoHULVLQGH�HOH�

DOÕQPDOÕGÕU��2QDU��������������

%X�QRNWDGD�ELUNDo�WHVSLWWH�EXOXQPD��\DSÕODQ�DQDOL]L�GDKD�VD÷OÕNOÕ�ELU�oHUoHYH\H�

RWXUWDFDNWÕU��øON�RODUDN����¶QFX�\�]\ÕOÕQ�VRQ�YH���¶QFL�\�]\ÕOÕQ�LON�oH\UH÷LQGH�\HWLúHQ�

DVNHUL�NDGURODU��JHUoHNWHQGH�NHQGL�G|QHPOHULQLQ�HQ�ELOJLOL�YH�PRGHUQ�NHVLPOHUL\GL��

ø\L�H÷LWLP�DOPÕú��\DEDQFÕ�GLO�ELOHQ��$YUXSD�J|UP�ú�YH�WDUWÕúDQ�ELU�NHVLPGL��øNLQFL�

RODUDN��D\QÕ�G|QHPLQ�ODLN�VLYLO�NDGURODUÕQÕQ�GD�]LKQL\HW�RODUDN�DVNHUOHUGHQ�SHN�ELU�

IDUNÕ�\RNWX��2QODU�GD�WRSOXPGDQ�]L\DGH�GHYOHWLQ�\DQÕ�EDúÕQGD�GXUDQ��SR]LWLYL]PGHQ�

ID]ODVÕ\OD�HWNLOHQPLú�LQVDQODUGÕ��ho�QF��RODUDN��øVODPL�NHVLP�WRSOXPGDNL�HQWHOOHNW�HO�

V�U�NOH\LFLOL÷LQL�\LWLUPLúWL � �'�Q\DGDNL � J H O L úPH O H U L � D Q O D \ DPDG Õ N O D U Õ � Y H �



���

\RUXPOD\DPDGÕNODU Õ �J LE L � �oDUH �R ODUDN �GD �JHoPLú LQ �NXUDPVDO �YH �GXUD÷DQ�

PRGHOOHULQGHQ�EDúNDVÕQÕ�|QHUHPL\RUODUGÕ��8QXWPDPDN�JHUHNLU�NL�oD÷�ODLN�ELU�

PRGHUQOHúPH�WDVDYYXUXQD�VDKLSWL�YH�NLPVHQLQ�EXQXQ�\DUDWWÕ÷Õ�DWPRVIHULQ�GÕúÕQGD�

NDOPDVÕ�SHN�P�PN�Q�GH÷LOGL��%X�QHGHQOH�DVNHUL�NDGURODUÕQ�GD�ODLN�YH�SR]LWLYLVW�ELU�

oL]JL�EHQLPVHPHOHUL�GR÷DO�ELU�JHoLú�LoLQGH�\DúDQGÕ��$QFDN�DoÕNWÕU�NL�EX�JHoLú��

RUGXQXQ�KHP�WRSOXP�NDUúÕVÕQGDNL�KHP�GHYOHW�LoLQGHNL�J|UHOL�J�F�Q��YH�|]HUNOL÷LQL�

DUWÕUDQ�ELU�HWNL\H�VDKLS�ROPXú�YH�QLWHNLP�VRQUDNL�G|QHPOHUOH�ODLN�YH�SR]LWLYLVW�oL]JL�

EX�NH]�ELOLQoOL�RODUDN�ELU�LNWLGDU�DODQÕ�\DUDWPDN��]HUH�NXOODQÕOPÕúWÕU��2QDU��������

������1LKD\HW�VRQ�ELU�QRNWD�LVH�RUGXQXQ�SHUIRUPDQVÕ�LOH�LOJLOL�ROPXúWXU��2UGX�

LoHULVLQGHNL�VXED\ODUÕQ�E�\�N�oR÷XQOX÷XQXQ�JHUoHN�ELU�YDWDQVHYHUOLN�GX\JXVX�LOH�

KDUHNHW�HWPHOHUL�EX�H\OHPOHULQ�VDPLPL\HWLQL�RUWD\D�NR\PXúWXU��(OEHWWH�NL�KHU�VRQXo�

NDWHJRULN�RODUDN�L\L�ROPDPÕú��EX�VXED\ODU�ED]HQ�WRSOXPVDO�GLQDPL÷L�HQJHOOH\LFL�ELU�

IDNW|U��ED]HQ�GH�WRSOXPXQ�|Q�Q��DoÕFÕ�ELU�LúOHY�\�NOHQPLúOHUGLU��

8OXV�GHYOHWLQ�RUWD\D�oÕNPD�V�UHFL�NXUXPVDOODúÕQFD��&XPKXUL\HWLQ�³NXUXOXú´�

QLWHOLNOHUL�GH�RUWD\D�oÕNPD\D�EDúODPÕúWÕU��

øWWLKDW�YH�7HUDNNL�G|QHPLQGHQ�EHUL�7�UNL\H¶GH�DVNHU�P�GDKDOHVL�GHPRNUDVL�

DoÕVÕQGDQ�|QFHOLNOL�ELU�VRUXQ�ROPXú��P�GDKDOHOHULQ�PHúUXL\HW�WHPHOLQL�LVH�³YDWDQÕQ�

NXUWDUÕOPDVÕ´�PHVHOHVL�ROXúWXUPXúWXU��7�UN�D\GÕQÕ��ROD\ODUÕQ�EDúODGÕ÷Õ�DQGDQ�VRQ�

]DPDQODUD�NDGDU�RUGX�P�GDKDOHOHULQL�oR÷X�NH]�PHúUX�J|UP�ú�YH�NHQGL�G�ú�QFHOHULQL�

JHUoHNOHúWLUPHN��]HUH�RUGX�LOH�oHúLWOL�LWWLIDNODU�LoLQH�JLUPLúWLU��.HQGLQL�WRSOXPX�

G|Q�úW�U�F���RQD�úHNLO�YH�\|Q�YHULFL�ELU�NRQXPGD�J|UP�úW�U��.RoDN��������������

&XPKXUL\HW¶LQ�LON�\ÕOODUGD�7�UN�D\GÕQÕ�YH�,�0HFOLV¶WHNL�PHEXVODU�DUDVÕQGD�

EDWÕOÕODúPD�NRQXVXQGD�ELU�J|U�ú�D\UÕOÕ÷Õ�\RNWXU��$QFDN�ELULQFL�JUXS�EXQXQ�GHYULPFL�

ELU�WDU]GD��LNLQFL�JUXS�LVH�WHGULFL�ELU�VXUHWWH�ROPDVÕQÕ�LVWHPLúWLU��.RoDN��������������

&XPKXUL\HWOH�ELUOLNWH�DVNHUL�NXUXPODUÕQ�VLYLO�LNWLGDUODUD�ED÷ODQPDVÕ�X]XQ�

V�UPHPLú������¶WHQ�VRQUD�oÕNDUÕODQ�ELU�NDQXQOD�DVNHUL�RWRULWHQLQ�HQ�\�NVHN�NDGHPHVL�

VD\ÕODQ�(UNDQ�Õ�+DUEL\H�L�8PXPL\H�5L\DVHWL�ED÷ÕPVÕ]ODúWÕUÕOPÕú��VLYLO�LNWLGDUD�ED÷OÕ�

ROPDNWDQ�NXUWXOPXúWXU��'DKD�VRQUDNL�G|QHPOHUGH�6DYXQPD�%DNDQOÕ÷Õ¶QD�YH�

EDúEDNDQD�ED÷ODQDQ�*HQHO�.XUPD\������PRGHOL\OH�EDúEDNDQD�ED÷ODQDUDN�EX�

VWDW�V�Q��V�UG�UP�úW�U��$UVODQ�������������



���

%LU�oRN�HWNLQ�EDWÕOÕ�\D]DU�WDUDIÕQGDQ�GD�VÕNOÕNOD�GLOH�JHWLULOGL÷L�JLEL��7�UN�'HYULPL�

YH�.XUWXOXú�0�FDGHOHVL��OLGHUOHULQLQ�DVNHUOLN�N|NHQOL�ROPDVÕQD�UD÷PHQ�VLYLO�ELU�

KDUHNHWWLU��gWH�\DQGDQ�EX�KDUHNHWOHULQLQ�OLGHUOHULQLQ�DVNHUOLN�N|NHQOL�ROPDODUÕ�GD��ELU�

UDVWODQWÕ�GH÷LOGLU��d�QN���R�G|QHPLQ�7�UN�WRSOXPXQGD��QLWHOLN�YH�QLFHOLN�DoÕVÕQGDQ�HQ�

L\L�H÷LWLPOL�NHVLP�DVNHUOHUGLU��$UVODQ��������������

%X�NRQXGD�ELU�EDúND�|QHPOL�HWNHQ�GH��R�\ÕOODUÕQ�7�UNL\H¶VLQGH��XOXVDO�

EXUMXYD]LQLQ�\RNOX÷XGXU��2�G|QHP�7�UN�HNRQRPLVL�QHUHGH\VH�WDPDPHQ�WDUÕPD�YH�

WLFDUHWH�GD\DQÕ\RUGX��6DQD\L�LVH�\RN�GHQHFHN�NDGDU�D]GÕ��0RGHUQ�DQODPGD�ELU�

EXUMXYD�VÕQÕIÕ�DQFDN�&XPKXUL\HW�G|QHPLQGH��R�GD�GHYOHW�HOL\OH�\DUDWÕOPD\D�oDOÕúÕOGÕ��

%X�\HQL�EXUMXYD�VÕQÕIÕ��WRSOXP�KD\DWÕQGD�HWNLOL�RODELOHFHN�J�FH�LVH�DQFDN�oRN�SDUWL�

G|QHPLQGH�XODúDELOGL��&XPKXUL\HW¶LQ�NXUXOXú�\ÕOODUÕQGDQ�EX�G|QHPH�NDGDU�JHoHQ�

V�UH�LoLQGH��&XPKXUL\HW¶LQ�NXUXOXúXQGD�ROGX÷X�NDGDU�WRSOXPXQ�NDGHULQGH�GH�HQ�

|QHPOL�UROOHUL��DVNHUL�HOLWOHULQ�\DQÕ�VÕUD�\HUHO�OLGHUOHU�YH�\HUHO�HOLWOHU�R\QDGÕ��

&XPKXUL\HW¶LQ�LON�G|QHPOHULQGHNL�SDUODPHQWRODUÕQ�VRV\DO�NRPSR]LV\RQODUÕ�

LQFHOHQGL÷LQGH��DVNHUL�HOLWOHULQ�YH�\HUHO�HOLWOHULQ�WRSOXP�KD\DWÕQGDNL�EX�D÷ÕUOÕNOÕ�

NRQXPX�NROD\FD�J|U�OHELOLU��)DNDW�|]HOOLNOH�GH��WRSOXPXQ�NDGHULQGH�KD\DWL�URO�

R\QD\DQ�7�UN�LNWLGDU�VHoNLQOHUL�DUDVÕQGD��DVNHUOLN�N|NHQOL�VL\DVL�HOLWOHULQ�|QHPOL�ELU�

\HUH�VDKLS�ROGX÷XQX�YXUJXODPDN�JHUHNLU��7�UN�6LODKOÕ�.XYYHWOHULQLQ�7�UN�VL\DVDO�

\DúDPÕ�YH�DQD\DVDO�JHOLúPHOHUL�LoLQGHNL�DNWLI�URO��\DGVÕQDPD]��$UVODQ�������������

7�UN�WRSOXPXQGD�VL\DVHWLQ�EHOLUOHQPHVLQGH�DVNHULQ�R\QDGÕ÷Õ�URO�YH\D�RUGXQXQ�

EHOLUOH\LFL�P�GDKDOHOHUL�YH\D�RUGXQXQ�P�GDKDOH�GÕúÕ�\|QWHPOHUOH�VL\DVHWH�HWNLOHUL�

GHYOHWLQ�PHúUXL\HW�DQOD\ÕúÕ�YH�GHYOHWLQ�LGHRORMLN�ER\XWXQGD�G�÷�POHQHQ�VRUXQODU�

RODUDN�DQODúÕODELOLU��

0HUNH]L\HWoL�YH�PRGHUQOHúWLULFL�DVNHU�YH�VLYLO�D\GÕQODUÕQ�DPDFÕ�oD÷�GÕúÕ�GH÷HUOHUL�

YH�NXUXPODUÕ�GÕúODPDN�YH�\HUOHULQH�%DWÕOÕ�GH÷HUOHUL�JHWLUPHN�ROPXúWXU��7�UNL\H¶GH�EX�

JHUHNoHOHUOH�GHPRNUDVL\H�]DPDQ�]DPDQ�DUD�YHULOPHVL�GHPRNUDVL�JHOHQH÷LQLQ�

ROXúPDVÕQÕ�JHFLNWLUPLúWLU��%X�QHGHQOH�GHPRNUDVLQLQ�LúOHUOLN�ND]DQPDVÕQÕ�VD÷OD\DQ�

NXUXPODU�LVWHQHQ�G�]H\GH�\HUOHúHPHPLú�YH�JHOHQHNVHOOHúHPHPLúWLU��2UGXQXQ�

VL\DVHWWH�EX�NDGDU�HWNLQ�KDOH�JHOPHVL��SDUWLOHULQ�YH�VL\DVHWLQ�PDQHYUD�DODQÕQÕ�

GDUDOWPÕúWÕU��



���

7�UNL\H�WDULKLQLQ�|QHPOL�VL\DVL��VRV\DO�YH�N�OW�UHO�\DSÕ�XQVXUODUÕQGDQ�ELUL�VD\ÕODQ�

RUGX��ED]Õ�DUDúWÕUPDFÕODUD�J|UH�EHOLUOH\LFL��\|QOHQGLULFL��KDWWD�NXUXFX�NLPOL÷LQL�

2UWDDV\D�%DONDQODU�JHOHQH÷LQGHQ�GROD\Õ�WDúÕPDNWDGÕU�YH�KHU�WRSOXPVDO�ROD\GD�RQXQ�

HWNLOHULQH�UDVWODPDN�P�PN�QG�U��%D]ÕODUÕQD�J|UH�LVH�RUGX�|]HOOLNOH�VL\DVHWWHNL�

EHOLUOH\LFL�URO�Q�����¶QFL�\�]\ÕOGDQ�LWLEDUHQ�ND]DQPÕú�YH�EDWÕOÕODúPD�KDUHNHWOHUL�LOH�

J�oOHQHUHN��&XPKXUL\HW�G|QHPLQGH�]LUYH\H�XODúPÕúWÕU��'HPRNUDWLNOHúPH�V�UHFL�GH�

RUGX�WDUDIÕQGDQ�EDúODWÕOPÕú�YH�GHPRNUDWLNOHúPH�KDUHNHWOHULQLQ��]HULQGH�RUGXQXQ�

EHOLUOH\LFL�URO��EDúÕQGDQ�EHUL�EHOLUOH\LFL�ROPXúWXU��.RQJDU������������%D]ÕODUÕQD�J|UH�

LVH�7�UNL\H¶QLQ�MHR�SROLWLN�\DSÕVÕ�JHUH÷L�KHU�]DPDQ�VDYXQPD�SUREOHPOHUL�LOH�NDUúÕ�

NDUúÕ\D�ROPDVÕ��RUGXQXQ��KHU�JHOLúPHGH�V|]�VDKLEL�ELU�P�HVVHVH�ROPD�NLPOL÷LQL�

ND]DQPDVÕQGD�|QHPOL�ELU�URO�R\QDPÕúWÕU�

2UGXQXQ�7�UNL\H¶QLQ�WRSOXP�\DSÕVÕ�LoLQGHNL�URO�Q��YH�GHPRNUDWLNOHúPH�

V�UHFLQGHNL�ROXPOX�YH�ROXPVX]�\DQODUÕ�X]XQ�\ÕOODUGDQ�EHUL�WDUWÕúÕOPDNWDGÕU��.RQX\D�

WDULKVHO �JHOLúLPGHQ�|WHGH� �GHYOHW �YH�DVNHU�DUDVÕQGDNL�LOLúNLOHULQ�GHPRNUDVL�

ED÷ODPÕQGDNL�NRQXPXQX�WDQÕPOD\DELOPHN�DoÕVÕQGDQ�EDNÕQFD��LON�WHVELW�HWPHPL]�

JHUHNHQ�QRNWD�úXGXU��0RGHUQ�GHYOHWOHUGH�DVNHUOLN�YH\D�ELU�NXUXP�RODUDN�RUGX��

GHYOHWLQ�X]PDQODúPÕú�YH�J|UHY�DODQÕ�VÕQÕUODQGÕUÕOPÕú�ELU�NXUXPXGXU��*HQHO�RODUDN�ELU�

VL\DVDO�\DSÕGD�RUGXQXQ�LNL�IRQNVL\RQXQGDQ�EDKVHGLOHELOLU��%XQODUGDQ�ELULQFLVL�

GHYOHWLQ�K�N�PUDQOÕN�KDNNÕQÕQ�IL]LNL�JDUDQWLVL�YH\D�WHPLQDWÕ��LNLQFLVL�LVH�GHYOHWLQ�

VL\DVDO �NDUDNWHULQLQ� �YHUGL÷L �PHúUXL\HW �DQOD\ÕúOD� �GHYOHWLQ�\DSÕVÕQÕQ�IL]LNL�

JDUDQW|UO�÷�Q��WHPLQ�HWPHNWLU��'LNNDW�HGLOLUVH�EXUDGD��]HULQGH�GXUXODQ�LNL�QRNWDGDQ�

ELULQFLVL�GÕúDUÕ\D�NDUúÕ��\DQL�GHYOHWOHUDUDVÕ�LOLúNLOHU�G�]H\LQGH�K�N�PUDQOÕN�DODQÕQÕ�

V|]�NRQXVXQX�NDSVDUNHQ��LNLQFL�QRNWD�WRSOXPOD�GHYOHW�DUDVÕQGDNL�LOLúNLOHUGH�YDU�RODQ�

PHúUXL\HW�DQOD\ÕúOD�GHYOHWH�NDUúÕ�³WRSOXPGDQ�JHOHQ´��GHYOHWLQ�ELoLPLQL�GH÷LúWLUPH\H�

\|QHOLN�KDUHNHWOHUH�NDUúÕ�ELU�IL]LNL�J�o�NXOODQPD�KDNNÕQÕ�LKWLYD�HWPHNWHGLU��

øúWH�VRUXQ�WDP�GD�EXUDGDGÕU��PHúUXL\HW�DQOD\ÕúÕ�YH\D�VL\DVHW�\DSPDQÕQ�

PHúUXL\HWLQGHGLU��%X�VRUXQGDQ�LNL�oÕNÕú�\ROX�EXOXQPDNWDGÕU��%LULQFLVL��RWRULWHU�

GHYOHWOHUGH�EDúOD\ÕS�WRWDOLWHU�GHYOHWOHUH�NDGDU�X]DQDQ�DQWLGHPRNUDWLN�GHYOHW�

ELoLPOHULQLQ�EXOGX÷X�oÕNÕú�\ROX�YH\D�VL\DVHW�DQOD\ÕúÕGÕU��øNLQFL�\RO�LVH��GHPRNUDWLN�

GHYOHWLQ�EXOGX÷X�oÕNÕú�\ROXGXU��%LULQFL�WLSWHNL�GHYOHWOHUGH�GHYOHW�NHQGL�LGHRORMLN�

\DSÕVÕQÕ�YH�RWRULWHVLQL�HOLQGH�EXOXQGXUDQ�YH\D�VL\DVHW�\DSPD�KDNNÕQÕ�WHNHOLQGH�

WXWDQODUÕ��GH÷LúPH�LVWH\HQ��WRSOXPVDO�PXKDOHIHWH�NDUúÕ�RUGX\X�ELU�EDVNÕ�DUDFÕ�RODUDN�



���

NXOODQPD\Õ�PHúUX�J|U�UNHQ�GHPRNUDWLN�\DNODúÕPGD�GXUXP�WDPDPHQ�IDUNOÕGÕU�

�.RQJDU������������6L\DVHW�HWPH�KDNNÕ�ELU�VL\DVDO�KDN�RODUDN�E�W�Q�WRSOXPD�DLW�

ROGX÷X�LoLQ��E|\OH�ELU�WRSOXPVDO�WDOHELQ��\DQL�PXKDOHIHWLQ�EDVWÕUÕOPDVÕ�]DWHQ�

G�ú�Q�OHPH]��d�QN��PXKDOHIHW�HWPH�KDNNÕ�EL]DWLKL�GHPRNUDVLQLQ�\DSÕVDO �ELU �

|÷HVLGLU��'L÷HU�WDUDIWDQ�PRGHUQ�GHPRNUDWLN�GHYOHW�LGHRORMLN�ELU�GRJPD\Õ�HVDV�

DOPD\DQ�DNVLQH�WRSOXPVDO�oR÷XOFXOXN�WHPHOLQGH�ELU�PHúUXL\HW�DQOD\ÕúÕQD�VDKLS�

ROGX÷X�LoLQ�RUGX�EX�DQODPGD�EDVNÕ�DUDFÕ�RODUDN�KHUKDQJL�ELU�IRQNVL\RQD�VDKLS�

GH÷LOGLU��

øúWH�EX�LNL�G�ú�QFH�DUDVÕQGDNL�SDPXN�LSOL÷L�LOH�ELUELULQH�ED÷OÕ�GHPRNUDVL�NDYUDPÕ�

ELU�\DQGDQ�µ\RN�HGLOPH\H¶��µJHUL\H�J|W�U�OPH\H¶��µøVODPODúWÕUÕOPD\D¶�oDOÕúÕOÕUNHQ��ELU�

\DQGDQ�GD�µFXPKXUL\HW¶ � � µ ODLNO LN¶ � � µoD÷GDúOÕN¶ �JLEL �NDYUDPODU� LoLQ�DVNÕ\D�

DOÕQDELOPHNWHGLU��%XUDGD�RUWD\D�oÕNDQ�GXUXP�DVOÕQGD��ONHOHULQ�VL\DVDO�YH�VRV\DO�

\DSÕODUÕ�J|]�|Q�QH�DOÕQDUDN�GH÷HUOHQGLULOPHOLGLU��%X�\DQVÕ]�EDNÕú�DoÕVÕ�LOH�DQFDN�ELU�

���0D\ÕV��ELU����0DUW�YH\D�ELU����(\O�O�JHUoHN�PDQDGD�GH÷HUOHQGLULOHELOLU��.RQJDU��

����������

'HPRNUDWLN�GHYOHWOHUGH�RUGXQXQ�DQFDN�GHPRNUDVL�GÕúÕ��\DQL�WHPHO�KDN�YH�

|]J�UO�NOHUL�\RN�HWPH\H�\|QHOLN�KDUHNHWOHUH��PLOLWHU�KDUHNHWOHUH�NDUúÕ�YH\D�VL\DVL�

LNWLGDUÕQ�GHPRNUDVL�GÕúÕ�ELU�\|QWHPOH�GH÷LúWLUPH\H�NDONDQ�PLOLWHU�J�oOHUH�NDUúÕ�ELU�

VDYXQPD�DUDFÕ�RODUDN�KDUHNHW�HWPH�J|UHYL�YDUGÕU��'ROD\ÕVÕ\OD�RUGXQXQ�VL\DVDO�ELU�

LúOHYL�GH÷LO��GHPRNUDWLN�RWRULWHQLQ�VL\DVDO�LúOHYOHULQL�YH\D�E�W�QO�÷�\OH�VL\DVHW�

NXUXPXQXQ�LúOH\LúL�LoLQ�GHPRNUDWLN�RWRULWHQLQ�\DQL�³VHoLOPLúOHULQ�GHQHWLPLQGH´�IL]LNL�

ELU�J�YHQOLN�XQVXUXGXU��%LOJLQ������������

2UGX�NXUXP�RODUDN�GHYOHW�LoLQGH�IL]LNL�J�o�VDKLEL�RODQ�ELU�NXUXP�ROPDVÕQD�

UD÷PHQ�EX�IL]LNL�J�F�Q�NLPH�NDUúÕ�KDQJL�úHNLOOHUGH�NXOODQÕODFD÷Õ�VL\DVDO�UHMLPLQ�

NDUDNWHUL�WDUDIÕQGDQ�EHOLUOHQHFHN�ELU�VRUXQGXU��2UGXQXQ�VL\DVHWH�NDWÕOPDVÕ�YH\D�

VL\DVHW�GÕúÕ�WXWXOPDVÕ�YH\D�]DPDQ�]DPDQ�VL\DVHWL�EHOLUOH\HFHN�G�]H\GH�VL\DVHWH�

NDWÕOPDVÕ��GHYOHW�WRSOXP�LOLúNLOHULQLQ��GHYOHWWHQ�WRSOXPD�GR÷UX�JHOLQGL÷L�ELU�VL\DVDO�

JHOHQHNOH�LOJLOL�ELU�ROJXGXU��%X�WDU]�WRSOXPODUGD�GHYOHW�WRSOXP�NDUúÕWOÕ÷Õ�ELU�VL\DVDO�

E L O L Q o � K D O L Q H � G | Q � ú � S � � W RS O XP � W D U D I Õ QGDQ � EH O L Q O HQHQ � GHY O H W � \ DS Õ V Õ �

úHNLOOHQGLULOHPHGLNoH��WRSOXPXQ�VL\DVHW�HWPH�KDNNÕQD��GHYOHW�LoLQGHNL�NXUXP�YH�

JUXSODU�HO�NR\DFDN�YH\D�WDVDUUXI�HGHFHNOHUGLU��%LOJLQ�������������



���

'HYOHW�YH�WRSOXP�DUDVÕQGDNL�LOLúNLOHULQ�EHOLUOHQGL÷L�ELU�|QHPOL�ER\XW�GD�LGHRORMLN�

DODQGÕU��6L\DVDO�PHúUXL\HW�DQOD\ÕúÕ�GHYOHW�YH�WRSOXP�ELOLQFL��VL\DVDO�N�OW�U�JLEL�oHúLWOL�

IDNW|UOHULQ�HWNLOHúLPLQGHQ�ROXúDQ�ELU�DODQGÕU��(÷HU�VL\DVHWLQ�PHúUXL\HWL�ELU�GHYOHW�

LGHRORMLVL�WDUDIÕQGDQ�EHOLUOHQL\RUVD��EXUDGD�GHYOHWLQ�LoLQGHNL�NXUXPODU�EX�LGHRORMLQLQ�

LúOHYVHO�ROPDVÕ�DoÕVÕQGDQ�VL\DVHWH�NDWÕOPDNWDQ�JHUL�NDOPD\DFDNODUGÕU�

7�UNL\H¶GH�RUGXQXQ�J�Q�P�]GH�VDKLS�ROGX÷X�J�o�YH�LúOHY��NHQGL�ELOLQoOL�

oDEDVÕQÕ�ROGX÷X�NDGDU��WRSOXPVDO�]LKQL\HWH��EX�WRSUDNODUÕQ�\DúDGÕ÷Õ�NHQGLQH�|]J��

WDULKVHO�V�UHFH�YH�VLYLO �NHVLPLQ�DWDOHWOH�oÕNDUFÕOÕ÷Õ�ELUOHúWLUHQ�WXWXPXQD�GD�

GD\DQPDNWDGÕU��

<|QHWLPGH�\DUDWÕODQ�ERúOXNODU�YH�EDVLUHWVL]OLNOHU�EL]]DW�RUGXQXQ�P�GDKDOHVLQH�

NRQX�ROPDNWD�YH�KHP�NHQGL�J|]�QGH��KHP�WRSOXPGD�\D\JÕQ�ELU�NDQDDWH�J|UH�RUGX�

LVWLNUDUÕQ�NRUX\XFXVX�KDOLQH�JHWLULOPHNWHGLU��1H�YDU�NL�EX�µLVWLNUDU¶��WRSOXPXQ�

RWRULWHU�GHYOHWoL�ELU�oL]JL��]HULQGH�WXWXOPDVÕ�úHNOLQGH�WHFHOOL�HWPHNWH��WRSOXPVDO�

GLQDPL÷LQ�WDUWÕúÕOPDGDQ�YH�KD]PHGLOPHGHQ�EDVWÕUÕOPDVÕ�DQODPÕQD�JHOPHNWHGLU��

2UGX\X�VL\DVDO�ELU�PHUNH]�\DSDQ�ELU�EDúND�XQVXU�LVH�WDúÕGÕ÷Õ�J�oW�U��%X�J�F��

DUDoVDOODúWÕUDQ�WRSOXPVDO�NHVLPOHU�YH�W�UO��oDWÕúPD�HNVHQOHULQLQ�WDUDIODUÕ��RUGX\D�

VÕ]DUDN�DODQ�NDSPD�\DUÕúÕ�LoLQH�JLUPHNWHGLUOHU��%|\OHFH�ELU�NH]�GDKD�RUGX�Q|WU�ELU�

NXUXP�ROPD�|]HOOL÷LQGHQ�X]DNODúPDNWD�YH�VL\DVHWLQ�R\XQ�DODQÕQD�G|Q�úW�U�OPHNWHGLU�

�%LOJLQ�������������

7RSDUODUVDN�7�UNL\H¶GH�RUGX��EX�NXUXPXQ�HYUHQVHO�|]HOOLNOHULQLQ�\DQÕQGD��GR÷DO�

RODUDN�NHQGL�WDULKLPL]GHQ�JHOHQ�QLWHOLNOHUL�GH�WDúÕPDNWD��EX�LVH�RQX�RWRULWHU�GHYOHWoL�

ELU�oL]JL\H�RWXUWPDNWDGÕU��%LOJLQ�������������%X�\DNODúÕP�RUGX�NXUXPXQX�GL÷HU�

WRSOXPVDO�YH�GHYOHW�NXUXPODUÕQD�NDUúÕ�J�oO��NÕODUNHQ��RQX�KHP�VL\DVHWLQ�ELU�WDUDIÕ�

KDOLQH�JHWLUHUHN��KHP�GHYOHWoL�SROLWLNDQÕQ�JHQHO�EDúDUÕVÕ]OÕ÷ÕQD�RUWDN�HGHUHN��KHP�GH�

WRSOXPVDO�ED÷ODUÕQÕ�\ÕSUDWDUDN�J�oV�]OHúWLUPHNWHGLU��'R÷DO�RODUDN�RWRULWHU�DQOD\Õú��

JHOPLú�JHoPLú�W�P�RUGXODUÕQ�RUWDN�QLWHOL÷LGLU�YH�EL]LP�RUGXPX]GD�GD�EXOXQPDVÕQÕQ�

\DGÕUJDQDFDN�ELU�WDUDIÕ�\RNWXU��$QFDN�EXUDGD�V|]�NRQXVX�RODQ�RUGXQXQ�Lo�QL]DPÕ�

GH÷LO��RUGXQXQ�³GÕúÕQD�WDúDQ´�ELU�LOLúNL�QRUPXQXQ�YDUOÕ÷ÕGÕU��%X�QRUPXQ�V�UG�U�OPHVL�

7�UNL\H¶GH�JLGHUHN�GHYOHWoLOL÷LQ�GH�V�UG�U�OPHVLQLQ�NÕOÕIODUÕQGDQ�ELUL�RODUDN�

NXOODQÕOPDNWDGÕU��%X�LVH��KHU�RUGX�LoLQ�|QHPOL��DQFDN�XOXV�GHYOHWOHULQ�RUGXODUÕ�LoLQ�



���

KD\DWL�RODQ�WHPVLO�NDELOL\HWLQL�YH�oÕNDU�oDWÕúPDODUÕQÕQ�GÕúÕQGD�GXUDELOPH�J�F�Q��

\ÕSUDWÕU��%LOJLQ�������������

�������7�UNL\H¶GH�+L\HUDUúLN�<DSÕVÕ�øoLQGH�2UGX�6L\DVHW�øOLúNLVLQLQ�<DVDO�%R\XWX

7DULKVHO�JHOLúLP�EDNÕPÕQGDQ�PRGHUQ�7�UN�RUGXVXQXQ�GR÷XúXQX�KD]ÕUOD\DQ

HWNHQOHULQ�X]DQWÕODUÕ��2VPDQOÕ¶QÕQ�VRQ�G|QHPOHULQH�NDGDU�LQHU��7DNLS�HGHQ�V�UHoWH�YH�

&XPKXUL\HW�G|QHPLQGH�7�UNL\H��EDWÕOÕ��ONHOHULQ�VDKLS�ROGXNODUÕ�W�UGHQ��PRGHUQ�YH�

J�oO��ELU�RUGX�\DUDWPDN�LoLQ�ROD÷DQ�VW��oDED�KDUFDPÕúWÕU��dRN�VD\ÕGD�EDWÕOÕ�X]PDQ�

�ONH\H�GDYHW�HGLOPLú�YH�RQODUÕQ�ELULNLP�YH�GHQH\LPOHULQGHQ�\DUDUODQÕOPÕúWÕU��%XQXQOD�

GD�\HWLQLOPHPLú��ELUoRN�VXED\�H÷LWLOPHOHUL�YH�GHQH\LP�ND]DQPDODUÕ�LoLQ�%DWÕ�$YUXSD�

�ONHOHULQH�J|QGHULOPLúWLU��%X�oDEDODU�EHOOL�ELU�V�UHo�LoLQGH�PH\YHVLQL�YHUPH\H�

EDúODPÕú�NDUD��GHQL]��KDYD�NXYYHWOHUL�YH�MDQGDUPDVÕ\OD�7�UN�RUGXVX��PRGHUQ�\|QHWLP�

DQOD\ÕúÕ�YH�oD÷GDú�GRQDQÕPÕ\OD�G�Q\DGDNL�|QHPOL�FD\GÕUÕFÕ�J�oOHUGHQ�ELUL�KDOLQH�

JHOPLúWLU��%XQD�SDUDOHO�RODUDN�DVNHUL�HOLWOHU��\DOQÕ]FD�úLGGHW�YH�ULVN�\|QHWLPLQGH�

GH÷LO��LQVDQ�ND\QDNODUÕQÕQ�YH�IL]LNL�ND\QDNODUÕQ�HWNLQ�ELU�úHNLOGH�\|QHWLPLQGH�GH�

ROGXNoD�E�\�N�GHQH\LP�ND]DQPÕúWÕU��2UGX�EX�GHQH\LP�YH�H÷LWLP�VD\HVLQGH��\DOQÕ]FD�

DVNHUL�NRQXODUGD�GH÷LO��ONH�JHQHOLQL�LOJLOHQGLUHQ�WRSOXPVDO�YH�VL\DVL�NRQXODUGD�GD�

GX\DUOÕ�YH�HWNLQ�KDOH�JHOPLúWLU��

%XQXQOD�ELUOLNWH��E|\OHVL�QLWHOLNOHULQH�UD÷PHQ�EX�NXUXP��ED]Õ��ONHOHUGH�ROGX÷X�

JLEL�VLYLO�J�oOHUH�DOWHUQDWLI�ELU�J�o�RODUDN�GH÷LO�GH��VDKLS�ROGX÷X�RWRULWH�YH�J�o�LOH�

GHPRNUDWLN�VLVWHPLQ�D\UÕOPD]�ELU�SDUoDVÕ��PHúUX�YH�XOXVDO�QLWHOLNOL�VL\DVL�RWRULWHQLQ�

HWNLQ�ELU�DUDFÕ�RODUDN�J|UHY�\DSPDNWDGÕU��$UVODQ�������������7�UN�RUGXVXVXQ�\DSÕVÕ��

LúOH\Lú�úHNOL�YH�J|UHYOHUL�DQD\DVDGD�YH�LOJLOL�\DVDODUGD�DoÕNoD�EHOLUOHQPLúWLU��%X�\DVDO�

oHUoHYH\H�J|UH�7�UN�RUGXVX���ONHQLQ�E|O�QPH]�E�W�QO�÷�QH�YH�XOXVXQ�ELUOLN�YH�

EHUDEHUOL÷LQH�J|]�GLNPLú�KHU�W�UO��G�úPDQD�NDUúÕ�VDYDúÕP�YHUPHNOH�\�N�PO�G�U��%X�

G�úPDQODU�\DOQÕ]FD�GÕú�J�oOHUOH�VÕQÕUOÕ�ROPD\ÕS��Lo�J�oOHUL�GH�NDSVDPDNWDGÕU��%X�

QHGHQOH��\DVDODUÕQ�YHUGL÷L�Lo�J�YHQOL÷H�\|QHOLN�XOXVDO�J|UHYOHUL�\HULQH�JHWLUHELOPHN�

LoLQ�JHUHNHQ�ELULPOHUL�GH��NHQGL�\DSÕVÕ�LoLQGH�ROXúWXUPXúWXU��

7�UN�RUGXVXQXQ�|UJ�W�\DSÕVÕ�LoLQGH��J�o�GD÷ÕOÕPÕ�EDNÕPÕQGDQ�HQ��VW�NRQXPGD�

*HQHONXUPD\�%DúNDQÕ�EXOXQPDNWDGÕU��$VNHUL�KL\HUDUúL�LoLQGH�JHQHONXUPD\�

EDúNDQÕQÕ��NXYYHW�NRPXWDQODUÕ�L]OHPHNWHGLU��2UGX�E�Q\HVLQGH�WRSODP�EHú�NXYYHW�

EXOXQPDNWDGÕU��%XQODUGDQ��o�WDQHVL��NDUD��KDYD�YH�GHQL]�NXYYHWOHUL��WHPHO�J�o�



���

NRQXPXQGDGÕU��-DQGDUPD�YH�VDKLO�J�YHQOLN�J�oOHUL�LVH��ED]Õ�ND\QDNODUFD�DOW�J�YHQOLN�

ELULPOHUL�RODUDN�WDQÕPODQÕU��7�UN�VLODKOÕ�NXYYHWOHUL�\DSÕVÕ�LoLQGH�HQ��VW�NRQXPGD�

EXOXQDQ�YH�7�UN�DVNHUL�HOLWOHUL�RODUDN�WDQÕPODGÕ÷ÕPÕ]�RUJHQHUDO�YH�RUDPLUDOOHULQ�

WRSODP�VD\ÕVÕ���¶X�DúPD]��

7�UN�VDYXQPD�VLVWHPLQLQ�KL\HUDUúLN�\DSÕVÕ�LoLQGH��VLYLO�ELU�VL\DVL�HOLW�WDUDIÕQGDQ�

\�U�W�OHQ�0LOOL�6DYXQPD�%DNDQOÕ÷Õ�HQ��VW�PDNDP�RODUDN�J|U�QVH�GH��EX�EDNDQOÕ÷ÕQ�

LúOHYL�RUGX�LOH�K�N�PHW�DUDVÕQGD�Hú�J�G�P�YH�LúELUOL÷LQL�VD÷ODPDNWÕU��*HOHQHNVHO�

RODUDN�SDUWLOHU��VW��ELU�SROLWLND�L]OH\HQ�7�UN�RUGXVX�NHQGLQL�GHYOHWH�YH�GHYOHWLQ�HQ��VW�

PDNDPÕ�YH�EDúNRPXWDQÕ�RODQ�FXPKXUEDúNDQOÕ÷ÕQD�NDUúÕ�VRUXPOX�KLVVHGHU��2UGX�

LoLQGH�\HWLúPHPLú�YH�DVNHUL�EDNÕú�DoÕVÕQD�VDKLS�ROPD\DQ��EX�QHGHQOH�GH�VLYLO�

E�URNUDWLN�|UJ�WOHUGHQ�oRN�IDUNOÕ�RODQ�ELU�|UJ�W���\DSÕ�YH�LúOH\Lú�EDNÕPÕQGDQ�L\L�

DQDOL]�HGLS�DQOD\DELOPLú�ROPDVÕ��VRQXoWD�GD�E|\OHVL�VWUDWHMLN�QLWHOLNWHNL�ELU�NXUXPX�

L\L�\|QHWPHVL�GR÷DO�RODUDN�EHNOHQHPH\HQ�ELU�ELUH\LQ��RUGXGD�QLKDL�NDUDU�YHULFL�

NRQXPD�VDKLS�ROPDVÕ�KLo�GH�UDV\RQHO�ELU�GXUXP�GH÷LOGLU��$UVODQ��������������%X�

QHGHQOH�7�UN�6LODKOÕ�.XYYHWOHUL��DVNHUL�HOLWOHU�DUDVÕQGD�U�WEH�YH�NÕGHPFH�HQ��VW�

NRQXPGD�EXOXQDQ�ELU�HOLW�RODQ�*HQHONXUPD\�%DúNDQÕ�YH�RQXQ�\DUGÕPFÕODUÕ�WDUDIÕQGDQ�

\|QHWLOLU��

6LYLO�VL\DVL�HOLWOHULQ�RUGX��]HULQGH�J|U�Q�úWHNL�NRQWURO�QH�UD÷PHQ��RUGX�

K�N�PHWWHQ�YH�VL\DVL�HOLWOHUGHQ�ROGXNoD�ED÷ÕPVÕ]GÕU��%X�J|UHOL�ED÷ÕPVÕ]OÕN�\DOQÕ]FD�

RUGXQXQ�NXUXPVDO�ED÷ÕPVÕ]OÕ÷ÕQÕ�GH÷LO��HOLW�ED÷ÕPVÕ]OÕ÷ÕQÕ�GD�NDSVDU��%X�GXUXP��³KHU�

LVWHGL÷LPL�\DSDUÕP����´�úHNOLQGH�ELU�EDúÕER]XNOXN�DQODPÕQD�JHOPH]��7HUVLQH��7�UN�

RUGXVX�WRSOXPXQ�HQ�\DVDO�YH�PHúUX�J�F�G�U��2UGX\X�PRWLYH�HGHQ��³DQD\DVDQÕQ�YH�

\DVDODUÕQ�YHUGL÷L�J|UHY�YH�VRUXPOXOXNODUÕ��\LQH�\DVDODUGD�YH�7�UN�KDONÕQGDQ�DOGÕ÷ÕP�

J�F��GD\DQDUDN��KLo�ELU�SDUWL]DQFD�HWNL�YH�EDVNÕ�DOWÕQGD�NDOPDNVÕ]ÕQ���ONH�YH�XOXV�

oÕNDUODUÕQÕQ�JHUHNWLUGL÷L�úHNLOGH�\HULQH�JHWLU´�DQOD\Õú�YH�LONHVLGLU�
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ùHNLO �����7�UN�2UGXVXQXQ�2UJDQL]DV\RQ�<DSÕVÕ

�������0LOOL�*�YHQOLN�.XUXOX��0*.�

øQVDQÕQ�YDU�ROXúXQGDNL�|]J�YHQOLN�LKWL\DFÕ��WRSOXPODUÕQ�GHYOHWOHúPH�V�UHFLQGH�

PLOOL�J�YHQOLN�LKWL\DFÕQD�G|Q�úP�úW�U��0LOOL�J�YHQOLN�NDYUDPÕQÕQ�HYUHQVHO�ER\XW�

ND]DQPDVÕ�LVH��%LULQFL�'�Q\D�6DYDúÕ�LOH�EDúODPÕú��øNLQFL�'�Q\D�6DYDúÕ�YH�VRQUDVÕQGD�

WDPDPODQPÕúWÕU��0LOOL�J�YHQOLN�LKWL\DFÕQÕQ�NDUúÕODQPDVÕ��R�GHYOHWLQ��MHRSROLWLN�

NRQXPXQD��VRV\DO�\DSÕVÕQD��DQD\DVDO�G�]HQLQH�YH�JHOLúPLúOLN�|Oo�V�QH�ED÷OÕGÕU��

$QFDN�úDUWODU�QH�ROXUVD�ROVXQ��KHU�GHYOHW�PLOOL�J�YHQOL÷LQL�VD÷ODPDN�YH�YDU�ROPD�

P�FDGHOHVLQL�V�UG�UHELOHFHN�oDUHOHU�EXOPDN�]RUXQGDGÕU��

%XJ�Q�ELUoRN��ONH�DQD\DVD�YH\D�\DVDODUÕQGD�\HU�DODQ�PLOOL�J�YHQOLN�VLVWHPL�

VD\HVLQGH�GHYOHWLQ�YH�PLOOHWLQ�J�YHQOLN�YH�UHIDKÕQÕ��KHU�oHúLW�Lo�YH�GÕú��SRWDQVL\HO�YH�

IL]LNL��GROD\OÕ�YH�GROD\VÕ]��WDELL�YH�VXQL�WHKGLW�YH�WHKOLNHOHUH�NDUúÕ�NRUXQPDVÕQÕ�

VD÷ODPDNWDGÕU�

%$ù%$.$1

*HQHONXUPD\�
%DúNDQÕ

0LOOL�6DYXQPD�
%DNDQÕ

-DQGDUPD�
*HQHO�.�

6DKLO�
*�YHQOLN�.�

.DUD�
.XYYHWOHUL�.�

'HQL]�
.XYYHWOHUL�.�

+DYD�
.XYYHWOHUL�.�

øo�øúOHUL�
%DNDQOÕ÷Õ
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øNLQFL�'�Q\D�6DYDúÕ¶QD�NDGDU�XOXVODUDUDVÕ�DODQGD�JHQHOOLNOH�VLODKOÕ�NXYYHWOHULQ�

IDDOL\HWOHUL�oHUoHYHVLQGH�P�WDODD�HGLOHQ�PLOOL�J�YHQOLN�NRQXODUÕ���øNLQFL�'�Q\D�

6DYDúÕ¶QGDQ�VRQUD�HGLQLOHQ�WHFU�EHOHU�YH�VDYXQPD�DQOD\ÕúÕQGD�PH\GDQD�JHOHQ�

GH÷LúLNOLNOHUOH�GHYOHWLQ�LOJLOL�W�P�PLOOL�J�o�XQVXUODUÕQÕQ��PLOOL�J�YHQOL÷LQ�VD÷ODQPDVÕ�

\|Q�QGH�SODQODQPDVÕQÕ��JHOLúWLULOPHVLQL�YH�NXOODQÕOPDVÕQÕ�]RUXQOX�NÕOPÕúWÕU��%X�

NDSVDPGD�oHúLWOL��ONHOHUGH�|]HOOLNOH�øNLQFL�'�Q\D�6DYDúÕ�VRQUDVÕQGDNL�G|QHPGH�PLOOL�

J�YHQOLN�NXUXOXúODUÕ�ROXúWXUXOPXúWXU�

*�Q�P�]GH�PLOOL�J�YHQOLN�NDYUDPÕ���ONHQLQ�VDOW�IL]LNVHO�VDYXQPDVÕQGDQ�oRN�

GDKD�NDUPDúÕN�KDOH�JHOPLú�ROXS�EX�NDYUDPÕQ�NDSVDPÕ�VRV\DO��N�OW�UHO��HNRQRPLN��

WHNQRORMLN�ER\XWODUÕ�GD�LoLQH�DODFDN�úHNLOGH�JHQLúOHPLúWLU�

7RSOXOXNODU�\DúDPÕQ�ELU�JHUH÷L�RODUDN�GHYOHWOHúPH\H�EDúODGÕNODUÕ�DQGDQ�LWLEDUHQ�

NHQGL�YDUOÕ÷ÕQD�\|QHOLN��ED÷ÕPVÕ]OÕ÷ÕQÕ��XOXVDO�ELUOLN�YH�WRSUDN�E�W�QO�÷�Q��KHGHI�

DODQ�Lo�YH�GÕú�WHKGLWOHUH�NDUúÕ��YDU�ROXúXQGDQ�LWLEDUHQ��ELU�PLOOL�J�YHQOLN�VL\DVHWLQL�

WHVSLW�HWPHN�YH�EXQX�X\JXODPDN�]RUXQGDGÕU��%X�VL\DVHWLQ�WHVSLWLQGH�XOXVDO��E|OJHVHO�

YH�XOXVODUDUDVÕ�NRQMRQNW�UGHNL�GH÷LúLPOHU�YH�JHOLúPHOHU�GLNNDWH�DOÕQÕUNHQ��|QFHGHQ�

EHOLUOHQPLú�RODQ�PLOOL�PHQIDDW�YH�PLOOL�KHGHILQ�YH\D�KHGHIOHULQ�GH�J|]�|Q�QGH�

EXOXQGXUXOPDVÕ�JHUHNLU��$QFDN�E|OJHVHO�YH�|]HOOLNOH�XOXVODUDUDVÕ�LOLúNLOHUGHNL�oD÷GDú�

GH÷LúLNOLNOHU�YH�JHOLúPHOHU�GH�J|]GHQ�X]DN�WXWXOPDPDOÕGÕU��%X�QHGHQOH�|]�QGH��

�ONHQLQ�PLOOL�PHQIDDWLQL�]HGHOHPH\HQ��IDNDW�GH÷LúLNOLNOHUH�YH�JHOLúPHOHUH�DoÕN�YH�RQD�

J|UH�úHNLOOHQGLULOPLú�ELU�PLOOL�J�YHQOLN�VL\DVHWLQLQ�EHOLUOHQPHVL��DNÕOFÕ�ELU�\|QWHPOH�

\DSÕOPDOÕGÕU��8OXVODUDUDVÕ�LOLúNLOHUGHNL�GH÷LúLNOLNOHULQ�YH�\HQL�ROXúXPODUÕQ�GH�

÷HUOHQGLULOPHVLQGH�YH�PLOOL�J�YHQOLN�VL\DVHWLQLQ�EXQD�J|UH�EHOLUOHQPHVLQGH��HYUHQVHO�

GH÷HUOHULQ�YH�NULWHUOHULQ�HWNLVL�GH�J|]�DUGÕ�HGLOPHPHOLGLU��dD÷GDú�GHYOHW�DQOD\ÕúÕQÕQ�

E�W�Q�\OH�KDNLP�RODFD÷Õ�ELU�PLOOL�J�YHQOLN�VL\DVHWL�LOH��ONH��XOXVODUDUDVÕ�LOLúNLOHUGH�

VD\JÕQ�YH�J�YHQLOLU�ELU�\HUH�VDKLS�ROXUNHQ��PLOOL�YDUOÕ÷ÕQÕQ��E�W�QO�÷�Q�Q�YH�

XOXVODUDUDVÕ�DODQGD�VL\DVL��VRV\DO��N�OW�UHO�YH�HNRQRPLN�GDKLO�E�W�Q�PHQIDDWOHULQLQ�YH�

DKGL�KXNXNXQ�KHU�W�UO��Lo�YH�GÕú�WHKGLWOHUH�NDUúÕ�GD�NRUXQPDVÕQÕQ�GHQJHVL�VD÷ODQPÕú�

ROPDOÕGÕU��<|QHWLP�VLVWHPL�QDVÕO�ROXUVD�ROVXQ��KHU��ONHQLQ�NHQGL�PHQIDDWOHULQH�J|UH�

WHVSLW�HWWL÷L�EX�VL\DVHWLQ��X\JXODQPDVÕQÕ�ELoLPOH\HQ�DVÕO�YH�PHWRWODUÕQÕ�RUWD\D�NR\DQ��

PLOOL�J�YHQOLN�KHGHIOHULQLQ�JHUoHNOHúPHVLQL�VD÷OD\DFDN�RODQ�ELU�VWUDWHMLQLQ�GH�

EHOLUOHQPHVL�JHUHNLU��0LOOL�J�YHQOLN�VWUDWHMLVL�GHQLOHQ�EX�VWUDWHMLQLQ�X\JXODQPDVÕQGD��
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LoLQGH�EXOXQXODQ�úDU W ODU �GLNNDWH �DO ÕQDUDN�YH�RQODUD �X\GXUXODUDN� O�]XPOX�

GH÷LúLNOLNOHUH�X÷UDPDVÕ��EDúDUÕOÕ�VRQXoODU�DOÕQPDVÕ�EDNÕPÕQGDQ�|QHPOL�VD\ÕOPDOÕGÕU�

7�UNL\H¶QLQ�%DONDQODU��.DINDV\D�YH�2UWDGR÷X�JLEL�NUL]�E|OJHOHULQLQ�PHUNH]LQGH�

ROPDVÕ�YH�EX�E|OJHOHUGH�E�\�N�J�oOHULQ�SROLWLN�KHVDSODU�LoHUVLQGH�ROPDODUÕ�YH�

PHQIDDWOHULQLQ�oDWÕúPDVÕQGDQ�GROD\Õ�E|OJHQLQ�oRN�GLQDPLN�ELU�FR÷UDIL�E|OJH�ROPDVÕ���

\LQH��ONHPL]LQ�ELU�LPSDUDWRUOXN�EDNL\HVL�ROPDVÕQGDQ�ND\QDNODQDQ�Lo�YH�GÕú�

VRUXQODUÕQÕQ�J�QFHO L÷LQL �NRUXPDVÕ � � WHNQRORM LGH�NL �|QHPOL � L OHU OHPHOHU �JLEL �

GXUXPODUGDQ�GROD\Õ�\�U�WPH�RUJDQODUÕPÕ]ÕQ�J�YHQOL÷L�LOJLOHQGLUHQ�NRQXODUGD�LVDEHWOL�

NDUDUODU�DOPDVÕ�YH�PLOOL�SROLWLNDODU��UHWPHVLQH�\DUGÕPFÕ�RODFDN��VW�G�]H\�ELU�GDQÕúPD�

NXUXOXQD�LKWL\Do�J�Q�P�]GH��JHoPLúWHNLQH�QD]DUDQ�GDKD�ID]OD�JHUHNOLGLU��$\UÕFD�

GHPRNUDWLN��ONHOHUGH�]DPDQ�]DPDQ�K�N�PHWOHULQ�]D\ÕI�ROPDVÕ�YH\D�K�N�PHWOHULQ�

NXUXOPDODUÕQÕQ�]DPDQ�DOPDVÕ�QHGHQL\OH�hONHQLQ�EHNDVÕQÕ�YH�J�YHQOL÷LQL�LOJLOHQGLUHQ�

NRQXODUGD�GHYOHWLQ�X\JXODGÕ÷Õ�PLOOL�SROLWLNDODUGD�]DIL\HW�PH\GDQD�JHOPHVLQL�|QOH\HQ�

ELU�VLVWHP�JHUHNOLGLU��+HPHQ�KHPHQ�E�W�Q�GHPRNUDWLN���ONHOHUGH��oHúLWOL�DGODUGD�EX�

W�U�VLVWHPOHU�PHYFXWWXU�YH�EXQODU��GHYOHWLQ�HQ��VW��E�URNUDW�YH�\|QHWLFLOHUL\OH�0LOOL�

SROLWLNDODUD�GROD\OÕ�YH\D�GROD\VÕ]�RODUDN�HWNL�HWPHNWHGLUOHU�

7�UNL\H¶GH�$WDW�UN¶�Q�HPLUOHUL\OH����1LVDQ������\ÕOÕQGD�NXUXODQ�YH�oHúLWOL�

DúDPDODUGDQ�JHoHUHN�EXJ�QN��úHNO LQL �D ODQ�0LO O L �*�YHQO LN�.XUXOX�*HQHO �

6HNUHWHUOL÷LQLQ�WDULKL�JHOLúLPLQL��G|UW�G|QHP�DOWÕQGD�LQFHOHPHN�P�PN�QG�U�

x <�NVHN�0�GDIDD�0HFOLVL�8PXPL�.DWLSOL÷L�'|QHPL�������������

x 0LOOL�6DYXQPD�<�NVHN�.XUXOX�YH�*HQHO�6HNUHWHUOL÷L�'|QHPL�������������

x �����$QD\DVDVÕQD�*|UH�0LOOL�*�YHQOLN�.XUXOX�YH�0LOOL�*�YHQOLN�.XUXOX�

*HQHO�6HNUHWHUOL÷L�'|QHPL�������������

x �����$QD\DVDVÕQD�*|UH�0LOOL�*�YHQOLN�.XUXOX�YH�0LOOL�*�YHQOLN�.XUXOX�

*HQHO�6HNUHWHUOL÷L�'|QHPL�������� �

���������<�NVHN�0�GDIDD�0HFOLVL������������

7�UNL\H¶GH��PLOOL�J�YHQOL÷H�VLVWHPDWLN�RODUDN�LON�\DNODúÕPÕQ�WRKXPODUÕ�NLPL�

N D \ Q D N O D U G D � � � � � ¶ O H U H � � R � \ Õ O O D U G D � N X U X O D Q � K D U S � H Q F �PHQ L Q H � N D G D U �

J|W�U�OHEL OPHNWHGL U � �g]GHPLU � ������ � �%DúNRPXWDQ �V Õ ID W Õ\ OD �$WD W�UN¶�Q�

EDúNDQOÕ÷ÕQGD��0HFOLV� LNLQFL�EDúNDQÕ� �PDOL\H�YH�PLOO L �VDYXQPD�EDNDQODUÕ � �
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*HQHONXUPD\�%DúNDQÕ�LOH�PLOOL�VDYXQPD�YH�PDOL\H�NRPLV\RQODUÕ�EDúNDQODUÕQGDQ�

ROXúDQ�+DUS�(QF�PHQL��PHFOLVH�WDOLPDW�J|QGHUPH�\HWNLVLQH�VDKLS�ELU�W�U�VDYDú�

NDELQHVL�JLEL\GL��.LPL�ND\QDNODUGD�YH�EX�DUDGD�0*.�*HQHO�6HNUHWHUOL÷L�LVH������¶WH�

$WDW�UN¶�Q�HPUL\OH�NXUXODQ�<�NVHN�0�GDIDD�0HFOLVL�YH�8PXPL�.DWLSOL÷L¶QL�0*.�

EHQ]HUL�|UJ�WOHQPHQLQ�LON�|UQH÷L�RODUDN�NDEXO�HWPHNWHGLU�����1LVDQ������J�Q�YH�

������VD\ÕOÕ�NDUDUQDPH�LOH�NXUXOPXú�RODQ�<�NVHN�0�GDIDD�0HFOLVL��%DúEDNDQ��

JHUHNWL÷LQGH�&XPKXUEDúNDQÕ�EDúNDQOÕ÷ÕQGD�WRSODQDQ�<�NVHN�0�GDIDD�0HFOLVLQLQ�

�\HOHUL�*HQHONXUPD\�%DúNDQÕ�YH�%DNDQODU�.XUXOX��\HOHULQGHQ�ROXúX\RUGX��������

VD\Õ O Õ �NDUDUQDPHGH��<�NVHN�0�GDIDD�0HFOLVL¶QLQ�J|UHYL��PLOOL �VHIHUEHUOLN�

EDNÕPÕQGDQ�%DNDQOÕNODUD�YHULOHFHN�YD]LIHOHUL�WHVSLW�HWPHN�YH�JHUHNOL�HVDVODUÕ�

KD]ÕUODPDNWÕU��%XQGDQ�GROD\Õ��<�NVHN�0�GDIDD�0HFOLVL��0LOOL�*�YHQOLN�.XUXOXQGDQ�

IDUNOÕ�RODUDN�ELU�NDUDU�RUJDQÕ\GÕ��

���������0LOOL�6DYXQPD�<�NVHN�.XUXOX������������

�����\ÕOÕQGD�oÕNDUÕODQ�ELU�NDQXQOD�WHúNLO�HGLOHQ�0LOOL�6DYXQPD�<�NVHN�.XUXOX��

PLOOL�VHIHUEHUOLN�NRQXODUÕQD�LODYH�RODUDN�0LOOL�6DYXQPD�3ROLWLNDVÕ¶QÕQ�KD]ÕUODQPDVÕ�

XOXVDO�VHIHUEHUOLN�SODQÕQÕ�KD]ÕUODPDN�YH�JHUHNWL÷LQGH�X\JXODQPDVÕQÕ�VD÷ODPDN�JLEL�

DVNHUL�NRQXODUGDQ�VRUXPOX\GX�������VD\ÕOÕ�0LOOL�6DYXQPD�<�NVHN�.XUXOX�.DQXQX�

LOH�06<.¶\D�YHULOHQ�J|UHY��K�N�PHWoH�WDNLS�HGLOHFHN�PLOOL�VDYXQPD�SROLWLNDVÕQÕQ�

HVDVODUÕQÕ�KD]ÕUODPDN��E�W�Q�GHYOHW�WHúNLODWÕQD��KHU�W�UO��|]H O �P�HVVHVH �YH �

WHúHNN�OOHUH�YH�YDWDQGDúODUD�G�úHFHN�PLOOL�VDYXQPD�|GHY�YH�J|UHYOHULQL�WHVSLW�LOH�

JHUHNHQ�NDQXQL�YH�LGDUL�WHGELUOHUL�DOPDN��]HUH�\HWNLOL�PDNDPODUD�VXQPDN��EX�

WHGELUOHULQ�X\JXODQPDVÕQÕ�NRYXúWXUPDN��WRS\HNXQ�PLOOL�VHIHUEHUOLN�SODQÕQÕ�EDUÕúWD�

KD]ÕUODPDN�YH�JHUH÷LQGH�WDP�RODUDN�X\JXODQPDVÕQÕ�VD÷ODPDNWÕU�

%DúEDNDQÕQ�EDúNDQOÕ÷ÕQGD�NDELQHGHQ�VHNL]��\H�YH�DVNHUL�E�URNUDWODUGDQ�\DOQÕ]FD�

*HQHONXUPD\�%DúNDQÕQÕQ�NDWÕOÕPÕ\OD�WRSODQDQ�06<.��VLYLOOHUH�GD\DQDQ��\H�\DSÕVÕ��

PLOOL�VHIHUEHUOLNOH�VÕQÕUOÕ�J|UHY�DODQÕ\OD�0*.¶GDQ�D\UÕOPDNWDGÕU��$QFDN�RQ�ELU�\ÕOOÕN�

SUDWL÷LQGH�06<.��|QJ|U�OHQ�V�UHOHUGH�WRSODQDQ�YH�HWNLQ�LúOH\HQ�ELU�RUJDQ�

RODPDPÕúWÕU�

���������0LOOL�*�YHQOLN�.XUXOX�

�����$QD\DVDVÕ¶QÕQ����¶QFL�PDGGHVL�JHUH÷L�RODUDN�oÕNDUÕODQ����$UDOÕN������J�Q�

YH �����VD\ÕOÕ�.DQXQOD�NXUXODQ�0LOOL�*�YHQOLN�.XUXOX¶QGD��&XPKXUEDúNDQÕ��
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%DúEDNDQ��%DúEDNDQ�<DUGÕPFÕODUÕ��6DYXQPD�%DNDQÕ��$GDOHW�%DNDQÕ�YH�DVNHUL�

E�URNUDWODU�WDUDIÕQGDQ�ROXúPXúWXU��0*.¶QÕQ�GH÷LúLPLQGH���ONHGH�\DúDQDQ�DVNHUL�

P�GDKDOHOHU�EHOLUOH\LFL�ROPXúWXU��.XUXO�������\ÕOÕQGDNL�DVNHUL�P�GDKDOH\L�L]OH\HQ�

G|QHPGH�oÕNDUÕ ODQ������$QD\DVDVÕ � L OH �NXUXOPXúWXU� ����0DUW ������DVNHUL �

P�GDKDOHVLQL�L]OH\HQ�G|QHPGH�0*.¶\D�LOLúNLQ�$QD\DVD�K�NP�QGH�N�o�N�oDSWD�

GH÷LúLNOLNOHU�\DSÕOPÕúWÕU��$PD�DVÕO�UDGLNDO�G|Q�ú�P������DVNHUL�P�GDKDOHVLQL�L]OH\HQ�

G|QHPGH�\DúDQPÕúWÕU������¶WH�\D\ÕPODQDQ�0LOOL�*�YHQOLN�.XUXOX�YH�0LOOL�*�YHQOLN�

.XUXOX�*HQHO�6HNUHWHUOL÷L�.DQXQX�LOH�EXJ�QN��0*.¶QÕQ�WHPHOL�DWÕOPÕúWÕU�

����VD\ÕOÕ�.DQXQXQ�øNLQFL�PDGGHVLQH�J|UH�0*.¶QÕQ�J|UHYL��PLOOL�J�YHQOLNOH�

LOJLOL�NDUDUODUÕQ�DOÕQPDVÕQGD�YH�NRRUGLQDV\RQXQ�VD÷ODQPDVÕQGD�%DNDQODU�.XUXOX¶QD�

\DUGÕPFÕOÕN�HWPHNWLU� 0LOOL�*�YHQOLN�.XUXOX�D\GD�ELU�GHID�WRSODQÕU��.XUXO�NDUDUODUÕQÕ�

oR÷XQOXNOD�DOÕU��

$\QÕ�NDQXQOD�%DúEDNDQOÕ÷D�ED÷OÕ�RODUDN�NXUXODQ�0LOOL�*�YHQOLN�.XUXOX�*HQHO�

6HNUHWHUOL÷L¶QLQ�J|UHYL�LVH��0*.¶QÕQ�J|UHYOHUL\OH�LOJLOL�RODUDN��JHUHNOL�KHU�W�UO��

oDOÕúPD��DUDúWÕUPD��LQFHOHPH�YH�GH÷HUOHQGLUPH\L�\DSPDN��EXQODUÕQ�VRQXoODUÕQÕ�

WHNOLIOHUL�LOH�ELUOLNWH�&XPKXUEDúNDQÕ��%DúEDNDQ�YH�0LOOL�*�YHQOLN�.XUXOX¶QD�

VXQPDNWÕU��*HQHO�6HNUHWHUOLN�ELULPOHULQLQ�NXUXOXú��J|UHY�YH�\HWNLOHUL�LOH�GL÷HU�

KXVXVODU�%DNDQODU�.XUXOX¶QXQ����ùXEDW������WDULK�YH���������VD\ÕOÕ�NDUDUÕ�LOH�NDEXO�

HGLOHQ�0*.�*HQHO�6HNUHWHUOL÷L�<|QHWPHOL÷L�LOH�G�]HQOHQPLúWLU�

$%¶QH�X\XP�oHUoHYHVLQGH�$QD\DVDQÕQ����¶QFL�PDGGHVL�YH������VD\ÕOÕ�NDQXQGD�

\DSÕODQ�VRQ�GH÷LúLNOLNOHUH�J|UH�0*.��&XPKXUEDúNDQÕQÕQ�EDúNDQOÕ÷ÕQGD��%DúEDNDQ��

*HQHONXUPD\�%DúNDQÕ��%DúEDNDQ�<DUGÕPFÕODUÕ��$GDOHW��0LOOL�6DYXQPD��øoLúOHUL�YH�

'ÕúLúOHUL�%DNDQODUÕ�LOH�.DUD�.XYYHWOHUL�.RPXWDQÕ��'HQL]�.XYYHWOHUL�.RPXWDQÕ��+DYD�

.XYYHWOHUL�.RPXWDQÕ�YH�-DQGDUPD�*HQHO�.RPXWDQÕQGDQ�WHúNLO�ROXQPXúWXU��³0*.�

PLOOL�J�YHQOLN�YH�GHYOHWLQ�PLOOL�J�YHQOLN�VL\DVHWLQH�LOLúNLQ�WDQÕPODU�oHUoHYHVLQGH�

GHYOHWLQ�PLOOL�J�YHQOLN�VL\DVHWLQLQ�WD\LQL��WHVSLWL�YH�X\JXODQPDVÕ�LOH�LOJLOL�NRQXODUGD�

WDYVL\H�NDUDUODUÕ�DOÕU�YH�JHUHNOL�NRRUGLQDV\RQXQ�VD÷ODQPDVÕ�LoLQ�J|U�ú�WHVSLW�HGHU��EX�

WDYVL\H�NDUDUODUÕQÕ�YH�J|U�úOHULQL�%DNDQODU�.XUXOXQD�ELOGLULU�YH�NDQXQODUOD�YHULOHQ�

J|UHYOHUL�\HULQH�JHWLULU´��.XUXO��LNL�D\GD�ELU�WRSODQÕU��*HUHNWL÷LQGH��%DúEDNDQÕQ�

WHNOLIL��]HULQH�YH\D�GR÷UXGDQ�&XPKXUEDúNDQÕQÕQ�oD÷UÕVÕ�LOH�GH�WRSODQÕU��.XUXO�

WRSODQWÕODUÕ��&XPKXUEDúNDQÕQÕQ�EDúNDQOÕ÷ÕQGD�\DSÕOÕU��&XPKXUEDúNDQÕQÕQ�NDWÕOPDGÕ÷Õ�



���

]DPDQODUGD�.XUXOD�%DúEDNDQ�EDúNDQOÕN�HGHU��.XUXOXQ�J�QGHPL��&XPKXUEDúNDQÕ�

WDUDIÕQGDQ�G�]HQOHQLU��*�QGHPLQ�KD]ÕUODQPDVÕQGD�%DúEDNDQ�YH�*HQHONXUPD\�

%DúNDQÕQÕQ�|QHULOHUL�GLNNDWH�DOÕQÕU��.XUXO��\HVL�EDNDQODU�LOH�GL÷HU�EDNDQODUÕQ�

J�QGHPH�JLUPHVLQL�LVWHGLNOHUL�NRQXODU��%DúEDNDQÕQ�GD�J|U�ú�Q��DODUDN�0*.�*HQHO�

6HNUHWHUL�WDUDIÕQGDQ�&XPKXUEDúNDQÕQD�VXQXOXU��.XUXO��NDUDUODUÕQÕ�oR÷XQOXNOD�DOÕU��

(úLWOLN�KDOLQGH��.XUXO�%DúNDQÕQÕQ�EXOXQGX÷X�WDUDI�oR÷XQOX÷X�VD÷ODPÕú�VD\ÕOÕU��.XUXO�

NDUDUODUÕ��&XPKXUEDúNDQÕQD�YH�%DNDQODU�.XUXOXQGD�J|U�ú�OPHN��]HUH�%DúEDNDQOÕ÷D��

0*.�*HQHO�6HNUHWHUOL÷L�WDUDIÕQGDQ�J|QGHULOLU��0*.�NDUDUODUÕ��%DúEDNDQ�WDUDIÕQGDQ�

%DNDQODU�.XUXOX�J�QGHPLQH�|QFHOLNOH�DOÕQPDN�VXUHWL\OH�J|U�ú�O�U�YH�JHUHNOL�NDUDUODU�

DOÕQÕU�

0*.�YH�0*.�*HQHO�6HNUHWHUOL÷L�.DQXQXQXQ��¶QFL�PDGGHVLQGH�PLOOL�J�YHQOLN��

³'HYOHWLQ�DQD\DVDO�G�]HQLQLQ��PLOOL�YDUOÕ÷ÕQÕQ��E�W�QO�÷�Q�Q��PLOOHWOHUDUDVÕ�DODQGD�

VL\DVL��VRV\DO��N�OW�UHO�YH�HNRQRPLN�GDKLO�E�W�Q�PHQIDDWOHULQLQ�YH�DKGL�KXNXNXQXQ�

KHU� W�UO��GÕú�YH�Lo� WHKGLWOHUH�NDUúÕ �NRUXQPDVÕ�YH�NROODQPDVÕGÕU �´�úHNOLQGH�

WDQÕPODQPÕúWÕU��0LOOL�J�YHQOLN�NDYUDPÕQÕQ�NDSVDPÕQGD�úX��o�DQD�XQVXUXQ�EXOXQGX÷X�

DQODúÕOPDNWDGÕU��%LULQFLVL�µPLOOL�PHQIDDWOHU¶��LNLQFLVL�µWHKGLW¶���o�QF�V��GH�µWHKGLWOHUH�

NDUúÕ�WHGELU�DOPD¶GÕU��

7HKGLW�GH÷HUOHQGLUPHOHULQLQ�DVÕO�LúOHYL��EHOLUOHQHFHN�WHKGLW�YH�ULVNOHUH�NDUúÕ�

DOÕQDFDN�WHGELUOHUL�LoHUHQ�PLOOL�J�YHQOLN�VL\DVHWLQLQ�WHVSLWLQH�\|Q�YHUPHVLGLU��+HU�

�ONH��NHQGL�WHKGLW�YH�ULVN�DOJÕODPDODUÕQD�J|UH�ELU�PLOOL�J�YHQOLN�VL\DVHWL�EHOLUOHPHN�

GXUXPXQGDGÕU��%X�QHGHQOH��ONHOHU��NHQGL�WHKGLW�DOJÕODPDODUÕ�oHUoHYHVLQGH�PLOOL�

J�YHQ O LN � V L\DVH W O H U LQ L � W H VS L W � H WPH\H �\|QH O LN �PL O O L � J�YHQ O LN � V L V W HPOH U L �

ROXúWXUPXúODUGÕU��%X�J�Q�KHU��ONHGH��NHQGL�DQD\DVDO�VLVWHPOHULQH�ED÷OÕ�RODUDN�

7�UNL\H¶GHNL�0LOOL�*�YHQOLN�.XUXOX�EHQ]HUL�NXUXOXúODU�PHYFXWWXU�0LOOL�*�YHQOLN�

6L\DVHW�%HOJH¶VLQGH��PLOOL�PHQIDDWOHUH�]DUDU�YHUHFHN�WHKGLWOHU�WHVSLW�HGLOLU��0LOOL�

J�YHQOLN�VL\DVHWL��PLOOL�J�YHQOL÷LQ�VD÷ODQPDVÕ�YH�PLOOL�KHGHIOHUH�XODúÕOPDVÕQÕ�

LoHUPHNWHGLU��0LOOL�KHGHIOHUH�HULúPHN�LoLQ�GH�PLOOL�J�o�XQVXUODUÕ�NXOODQÕOPDNWDGÕU��

7�UNL\H¶QLQ��|]HOOLNOH�����¶ODUGDQ�VRQUD�VR÷XN�VDYDúÕQGD�ELWPHVL\OH�G�Q\DGD�YH�

oHYUHVLQGH�NHQGLVLQL�XOXVDO�oÕNDUODUÕQÕ�LOJLOHQGLUHQ�ELUoRN�NRQXGD���DOÕQDQ�NDUDUODUGD

�� .DUGDN�.UL]L��6���� I�]H NUL]L� .ÕEUÕV� ,UDN�YH�<XQDQLVWDQ�LOH�LOLúNLOHU� 2UWD�$V\D�&XPKXUL\HWOHUL�
(UPHQLVWDQ $]HUED\FDQ 6DYDúÕ��%RVQD�+HUVHN��.RVRYD�YE�
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YH�ROXúWXUXODQ�SROLWLNDODUGD�HWNLQ�ROGX÷X�J|U�OP�úW�U��dHúLWOL�SROLWLN�NDUDUODU�|QFH�

0*.¶GD�J|U�ú�OP�ú��EXUDGD�EHOLUOHQHQ�KDUHNHW�WDU]ODUÕQD�J|UH�XVXOHQ�V�UHo�

WDPDPODQPÕúWÕU��1H�K�N�PHWOHULQ�QH�GH�7%00¶QLQ�0*.¶GD�DOÕQDQ�NDUDUODUÕQ�

HVDVÕQÕ�GH÷LúWLUPHGL÷L�J|U�OP�úW�U��

6RQXo�RODUDN�0*.���ONH�LoLQGH�V�UHJHOHQ�WHU|UH�YH�7�UNL\H¶QLQ�XOXVDO�

oÕNDUODUÕQD�]DUDUOÕ�J|UG�÷��oHYUHVLQGHNL�ROXúXPODUD�NDUúÕ�K�N�PHW�SROLWLNDODUÕQÕ�

úHNLOOHQGLUPLúWLU��$\UÕFD�J�YHQOL÷LQ�VRV\DO��HNRQRPLN�YH�VL\DVL�ER\XWODUÕQÕQ��ONH�

LoLQGH�YH�GÕúÕQGDNL�W�P�ER\XWODUÕ�NXUXOGD�HOH�DOÕQPDNWDGÕU�

7�UN�6LODKOÕ�.XYYHWOHULQLQ�VL\DVDO�\DúDPGD�|QHPOL�URO�Q�Q�EXOXQXúX�ROJXVX��

GR÷DO�RODUDN�EL]L�D\QÕ�]DPDQGD�RUGXQXQ��7�UN�6LODKOÕ�.XYYHWOHUL¶QLQ�7�UNL\H¶GH�ELU�

EDVNÕ�JUXEX�ROGX÷X�VRQXFXQD�J|W�UPHNWHGLU��*HUoL�ELU��ONH�VLODKOÕ�NXYYHWOHULQLQ�

EDVNÕ�JUXEX�ROXS�ROPDGÕ÷Õ�JHQHO�RODUDN�WDUWÕúPDOÕ�ELU�NRQXGXU��%XQD�UD÷PHQ��

RUGXQXQ��KHU�VL\DVDO�VLVWHPGH�EHOOL�D÷ÕUOÕNWD�YH�RUDQGD�J�FH�YH�UROH�VDKLS�ROGX÷X�ELU�

JHUoHNWLU��%X�ELU�\HUGH����RUGX\D�SROLWLN�LGHRORMLN�QLWHOLN�ND]DQGÕUPDNWD�YH�RQXQ�ELU�

EDVNÕ�JUXEX�ROPDVÕQÕ�VD÷ODPDNWDGÕU��%LOLQGL÷L�JLEL��0LOOL�*�YHQOLN�.XUXOX�������

$QD\DVDVÕ�LOH�ELU�$QD\DVDO�RUJDQ�RODUDN��ELU�EDúND�GH\LúOH��LGDUH�WHúNLODWÕ�LoLQGH�

PHUNH]GH�ELU�GDQÕúPD�RUJDQÕ�RODUDN�NXUXOPXú�VLYLO�YH�DVNHU�NDGURODUGDQ�ROXúDQ�ELU�

NXUXOGXU��%X�NXUXO�������$QD\DVDVÕQÕQ�KD]ÕUODQPDVÕ�VRQXFXQX�GR÷XUDQ����0D\ÕV�

�����LKWLODOL�VRQXFXQGD�$QD\DVDO�ELU�NXUXOXú�RODUDN�RUWD\D�oÕNWÕ÷Õ�LoLQ��³$QD\DVD¶GD�

|QJ|U�O�ú�HVDVODUÕ�NRQXOPXú��J|UHY�DODQÕ�EHOLUVL]�YH�JHQLú�NDSVDPOÕ��\HWNLVL�GLUHNWLI�

QLWHOL÷LQGH�YH�ELU�EDNÕPD�VL\DVL�ELU�RUJDQ�GXUXPXQGDGÕU´��.RQJDU��������������

76.�oHúLWOL�WDULKOHUGH�7�UNL\H¶QLQ�VL\DVDO�YH�HNRQRPLN�JHOLúPHOHU�VRQXFX�LoLQGH�

EXOXQGX÷X�GXUXP�NDUúÕVÕQGD�G�ú�QG�÷��ELU�WDNÕP�|QOHPOHULQ�DOÕQPDVÕ�JHUHNWL÷LQL�

0*.¶GD�GLOH�JHWLUPHNWH�YH�EX�NXUXOGD�%DNDQODU�.XUXOX¶QGDQ�JHOHQ��\HOHUH�YH�

%DúEDNDQD�X\DUÕODUGD�EXOXQPDNWDGÕU��%X�\|QGHQ�0*.��76.¶QLQ�J|U�úOHULQL�

DoÕNODGÕ÷Õ�ELU�\HU�ROPDNWD�YH�76.¶QLQ�%DúEDNDQÕQ�GÕúÕQGD��%DNDQODU�.XUXOX��\HOHUL�

LOH�ED÷ODQWÕVÕQÕ�VD÷ODPDNWDGÕU��gUQH÷LQ��1LVDQ������WDULKLQGH��7�UN�6LODKOÕ�

.XYYHWOHUL��0LOOL�*�YHQOLN�.XUXOXQGD��JHOLúHQ�ROD\ODU�NDUúÕVÕQGD��\HQL�\DVDO�

G�]HQOHPHOHU�NRQXVXQGD�LGDUHFH�KHPHQ�DOÕQPDVÕ�JHUHNOL�|QOHPOHUL�LoHUHQ�ELU�



���

WHGELUOHU�SDNHWLQL�RUWD\D�NR\PXú�LFUDDWD�EDúODQPDVÕ�LoLQ�K�N�PHWH�X\DUÕGD�

EXOXQPXúWXU������������G|QHPLQL�NDSVD\DQ�EDVÕQ�ELOGLULOHULQGH�EX�GXUXP�E�W�Q�

JHUoHN�\|QOHUL�LOH�J|U�OPHNWHGLU��$\UÕFD��7�UN�6LODKOÕ�.XYYHWOHULQLQ������\ÕOÕ�

ER\XQFD�0*.�DUDFÕOÕ÷Õ�LOH��NHQGL�J|U�úOHUL�GR÷UXOWXVXQGD�%DNDQODU�.XUXOXQD�

EXOXQGX÷X�X\DUÕODU�GD�|UQHN�J|VWHULOHELOLU��.RQJDU������������

76.¶QÕQ����0DUW������WDULKLQGH��&XPKXUEDúNDQÕQD��&XPKXUL\HW�6HQDWRVX�

%DúNDQOÕ÷ÕQD�YH�0LOOHW�0HFOLVL�%DúNDQOÕ÷ÕQD�YHUPLú�ROGX÷X�µ���0DUW�0XKWÕUDVÕ¶�DGÕ�

LOH�ELOLQHQ�X\DUÕGD�GD��PXKWÕUD\D�øP]D�NR\DQ�NRPXWDQODUÕQ��øP]DODUÕQÕQ�\DQÕQD�

U�WEHOHUL�YH�J|UHYOHULQL�\D]DUNHQ��D\UÕFD�³0*.��\HVL´�VÕIDWÕQÕ�GD�HNOHPHOHUL��

%DNDQODU�.XUXOX�GÕúÕQGD�GL÷HU�$QD\DVDO�RUJDQODUÕ�X\DUPD�LoLQ�ELOH�0*.¶QÕQ�ELU�

YDVÕWD�RODUDN�NXOODQÕOGÕ÷ÕQÕ�J|VWHUPLúWLU��.RQJDU��������

%X�QHGHQOH��0*.¶GD�\HU�DODQ�DVNHUL��\HOHULQ��0*.¶QÕQ�ELU�EDNÕPD��DVNHU�

NHVLPLQ�J|U�úOHULQLQ�DoÕNODQGÕ÷Õ��%DNDQODU�.XUXOX�LOH�DUDODUÕQGD�GL\DORJXQ�

VD÷ODQGÕ÷Õ��NROD\ODúWÕ÷Õ�YH�%DNDQODU�.XUXOXQXQ��DVNHU�NHVLPLQ�J|U�úOHULQL�|÷UHQGL÷L�

\HU�RODUDN�J|UPHVL��0*.¶\Õ�DVNHUL�KDUHNHW�YH�LKWLODOOHUL��ELU�QRNWD\D�NDGDU�|QOH\LFL�

ELU�LúOHYH�VDKLS�NÕOPDNWDGÕU��.RQJDU������������

³'HYOHWH�\DUGÕPFÕ�ELU�NXUXOXú�RODUDN�0*.��7%00¶QH�YH�PLOOHWH�NDUúÕ�VRUXPOX�

RODQ�VL\DVL�LNWLGDUÕQ��PLOOL�J�YHQOLNOH�LOJLOL�|QOHPOHUL�SDUWL�YH\D�NLúLVHO�oÕNDU�LoLQ�

N|W�\H�NXOODQPDVÕQÕ�|QOHU���VWHOLN��EX�DPDoOD�LGDUH�WHúNLODWÕ��]HULQGH�SDUWL]DQFD�EDVNÕ�

YH�Q�IX]XQX�N|W�\H�NXOODQDQ�\�U�WPHQLQ�EX�GDYUDQÕúÕQD�VL\DVL�HWNL�YH�Q�IX]XQ�ELU�

GHUHFH\H�NDGDU�GÕúÕQGD�EXOXQDQ��\HOHUL�YDVÕWDVÕ\OD�NDUúÕ�NR\DELOLU´��3HNHU������������

0*.¶QÕQ�VWUDWHMLN�VHYL\HGH��ONHQLQ�PHQIDDWOHULQL�LOJLOHQGLUHQ�GÕú�SROLWLND�YH�Lo�

J�YHQOLNOH�LOJLOL�NRQXODUGD�R\QDGÕ÷Õ�URO��YH�IRQNVL\RQXQX�RUWD\D�oÕNDUPDN�LoLQ�

PH\GDQD�JHOHQ�ROD\ODUD�QDVÕO�HWNLGH�EXOXQGX÷XQX�NDYUDPDN�JHUHNOLGLU��0*.¶QÕQ�

IRQNVL\RQXQX��GHYOHWLQ�HQ��VW�G�]H\GH�NDUDU�YHUPH�V�UHFLQGHNL�URO��YH�LúOHYLQL�VRQ�

���\ÕOOÕN�G|QHPGH�PH\GDQD�JHOHQ�PLOOL�J�YHQOL÷L�LOJLOHQGLUHQ�GXUXPODU�LQFHOHQHUHN�

RUWD\D�NRQPD\D�oDOÕúÕOPÕúWÕU��%LOLQGL÷L�JLEL�0*.¶QÕQ�DOGÕ÷Õ�NDUDUODU�JL]OLOLN�

GHUHFHVLQGHGLU�YH�NDPXR\XQD�WDPDPHQ�DoÕNODQPD]�

0*.¶QLQ�NDUDUODUÕ��KXNXNHQ�ED÷OD\ÕFÕ�GH÷LOGLU��IDNDW�K�N�PHWLQ�VL\DVHWL�

�]HULQGH�oRN�HWNLOLGLU��%X�NXUXPXQ�YDUOÕ÷Õ��WHPHO�ELU�GHPRNUDWLN�\DSÕ\D�UD÷PHQ��



���

7�UN�DQD\DVDVÕQÕQ��RUGXQXQ�VLYLO�ELU�URO�R\QDPDVÕQD�YH�VL\DVL�KD\DWÕQ�KHU�DODQÕQD�

P�GDKDOH�HWPHVLQH�LPNDQ�YHUGL÷LQL�J|VWHUPHNWHGLU���

�������'L÷HU�hONHOHUGHNL�0LOOL�*�YHQOLN�.XUXOODUÕ�$oÕVÕQGDQ�2UGX�6L\DVHW�øOLúNLVL

+HU�GHYOHW��PHQIDDWOHULQL�YH�ED÷ÕPVÕ]OÕ÷ÕQÕ�NRUX\DELOPHN�LoLQ�PLOOL�J�YHQOL÷LQL�

VD÷ODPDN�]RUXQGDGÕU��%X�QHGHQOH��KHPHQ�KHPHQ�KHU��ONHGH��oHúLWOL�LVLP�YH�\DSÕODUGD��

DQD\DVDO��\DVDO�YH\D�|]HO�RODUDN�PLOOL�J�YHQOLN�NXUXOXúODUÕ�ROXúWXUXOPXúWXU��%X�

NXUXOXúODU��G�Q\DGDNL��ONHOHULQ�ELU�E|O�P�QGH�%LULQFL�'�Q\D�+DUELQL��SHN�oR÷XQGD�

LVH��øNLQFL�'�Q\D�+DUELQL�P�WHDNLS�WHúNLO�HGLOPLúOHUGLU�

%X�NXUXOXúODUÕQ�oR÷XQXQ�LVPLQGH�µ0LOOL�*�YHQOLN¶�V|]F�÷��JHoPHNWH��ELU�

E|O�P��LVH��µ.RQVH\¶�YH\D�µ6DYXQPD�.RQVH\L¶�RODUDN�DGODQGÕUÕOPÕúWÕU��%X�

NXUXOXúODUÕQ�\DVDOOÕN�GXUXPX�LQFHOHQGL÷LQGH��NXUXOXúODUÕQ�oR÷XQXQ���ONHOHULQ�

DQD\DVDODUÕQGD�\HU�DOGÕ÷Õ��ELU�E|O�P�Q�Q�NDQXQ�LOH��ELU�E|O�P�Q�Q�GH�NDUDUQDPH�LOH�

WHúNLO�HGLOGL÷L�J|U�OHFHNWLU��

0LOOL�J�YHQOLN�NXUXOXúODUÕ���ONHOHULQ�\�U�WPH�VLVWHPOHUL�LoHULVLQGH�\HU�DOPDNWD��

EDúNDQOÕN�VLVWHPL�LOH�\|QHWLOHQ��ONHOHULQ�PLOOL�J�YHQOLN�NXUXOXúODUÕQÕQ�EDúNDQOÕ÷ÕQÕ��

&XPKXUEDúNDQÕ�YH�'HYOHW�%DúNDQÕ��GL÷HUOHULQGH�%DúEDNDQ�\DSPDNWDGÕU�

$PHULND�%LUOHúLN�'HYOHWOHUL¶QGH�8OXVDO�*�YHQOLN�.RQVH\L��1DWLRQDO�6HFXULW\�

&RXQFLO�16&��LVPL�LOH�WHúNLO�HGLOHQ�NXUXOXú���øNLQFL�'�Q\D�6DYDúÕQGD�HOGH�HGLOHQ�

WHFU�EHOHU�YH�VDYDúWDQ�V�SHU�J�o�RODUDN�oÕNDQ�$%'¶QLQ�PLOOL�J�YHQOLN�NRQXVXQGDNL�

J�QGHPLQLQ�E�\�N�|Oo�GH�GH÷LúPHVL��JHQLúOHPHVL�YH�DUWDQ�NRRUGLQDV\RQ�LKWL\DFÕ�

QHGHQL\OH������\ÕOÕQGD�$%'�%DúNDQÕ�7UXPDQ�WDUDIÕQGDQ�oÕNDUWÕODQ�µ8OXVDO�*�YHQOLN�

<DVDVÕ¶�LOH�NXUXOPXúWXU��3HNHU�������������

%X�WDULKWHQ�LWLEDUHQ�$%'�%DúNDQODUÕQÕQ�\�U�WPH�DQOD\ÕúODUÕ��GÕú�SROLWLND�YH�

J�YHQOLN�NRQXODUÕQGDNL�\DNODúÕPODUÕQD�J|UH�1&6¶QLQ�\DSÕVÕQGD�GH÷LúLNOLNOHU�ROPXú��

EX�oHUoHYHGH��\HOHUL�YH�RUJDQL]DV\RQ�\DSÕVÕ�G|QHPOHU�LWLEDUL\OH�IDUNOÕOÕNODU�

J|VWHUPLúWLU��'L÷HU�%DúNDQODUÕQ�\DSWÕ÷Õ�JLEL�KDOLKD]ÕU�$%'�%DúNDQÕ�%XVK¶�WD���ùXEDW�

����¶GH�$%'�8OXVDO�*�YHQOLN�.RQVH\L¶QLQ�NXUXOXú�YH�J|UHYOHUL\OH�LOJLOL�ELU�GLUHNWLI�

oÕNDUPÕúWÕU��%X�GLUHNWLIH�J|UH�1&6¶QLQ��\HOHUL��%DúNDQ��%DúNDQ�<DUGÕPFÕVÕ��'ÕúLúOHUL�

�� $YUXSD�.RPLV\RQX�7�UNL\H�7HPVLOFLOL÷L¶QLQ�7�UNL\H
QLQ�$%¶\H�NDWÕOÕPÕ�\|Q�QGH�LOHUOHPHVLQH�
LOLúNLQ NRPLV\RQXQ�µ'�]HQOL�5DSRUX¶QGDQ�������
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%DNDQÕ��6DYXQPD�%DNDQÕ��+D]LQH�%DNDQÕ��%DúNDQ¶ÕQ�8OXVDO�*�YHQOLN�'DQÕúPDQÕ��

*HQHONXUPD\�%DúNDQÕ��0HUNH]L�+DEHU�$OPD�7HúNLODWÕ�'LUHNW|U���&,$�%DúNDQÕ���

%DúNDQ¶ÕQ�g]HO�.DOHP�0�G�U���%DúNDQ¶ÕQ�(NRQRPL�3ROLWLNDVÕ�'DQÕúPDQÕ¶GÕU��3HNHU��

����������

1&6�WRSODQWÕODUÕQÕQ�J�QGHPL��%DúNDQ¶ÕQ�8OXVDO�*�YHQOLN�'DQÕúPDQÕ�WDUDIÕQGDQ�

KD]ÕUODQPDNWDGÕU��8OXVDO�*�YHQOLN�'DQÕúPDQÕ��J�QGHPLQ�EHOLUOHQPHVLQGH�GL÷HU�

�\HOHULQ�J|U�úOHULQL�DOPDNWD�YH�%DúNDQ¶ÕQ�GLUHNWLIOHUL\OH�KDUHNHW�HWPHNWHGLU�

1&6¶QLQ�WRSODQWÕODUÕQD�LOLúNLQ�EHOJHOHULQ�KD]ÕUODQPDVÕ��1&6¶QLQ�YH�%DúNDQ¶ÕQ�

NDUDUODUÕQÕQ�ND\GHGLOPHVL�GH�8OXVDO�*�YHQOLN�'DQÕúPDQÕ�WDUDIÕQGDQ�\HULQH�

JHWLULOPHNWHGLU�

%X�NRQVH\LQ�J|UHYOHUL�LVH��%DúNDQ¶D�XOXVDO�J�YHQOLN�NRQXODUÕQGD�WDYVL\HOHUGH�

EXOXQPDN��J|UHY�WDQÕPÕ�LoLQGHNL�DODQODUGD�NRRUGLQDV\RQ�VD÷ODQPDVÕQD�YH�XOXVDO�

J�YHQOLN�SROLWLNDODUÕQÕQ�X\JXODQPDVÕQD�\DUGÕPFÕ�ROPDNWÕU�

$OPDQ\D�)HGHUDO�&XPKXUL\HWL¶QGH�LVH�EX�NXUXO�)HGHUDO�*�YHQOLN�.RQVH\L�DGÕ\OD�

$OPDQ\D�)HGHUDO�&XPKXUL\HWL�%DNDQODU�.XUXOX¶QXQ���(NLP������WDULKOL�.DUDUÕ�LOH�

µ)HGHUDO�6DYXQPD�.RQVH\L¶�DGÕ\OD�NXUXOPXú��P�WHDNLEHQ�LVPL����(NLP�����¶GD�

%DNDQODU�.XUXOX�WDUDIÕQGDQ�µ)HGHUDO�*�YHQOLN�.RQVH\L¶�RODUDN�GH÷LúWLULOPLúWLU��

0HYFXW�VWDW��YH�LúOH\LúL�LVH����(NLP������WDULKOL�JL]OLOLN�GHUHFHOL�ELU�%DNDQODU�.XUXOX�

.DUDUÕ�LOH�G�]HQOHQPLúWLU��.RQVH\��\HOHUL��%DúEDNDQ��'ÕúLúOHUL�%DNDQÕ��øoLúOHUL�

%DNDQÕ��$GDOHW�%DNDQÕ��0DOL\H�%DNDQÕ��(NRQRPL�YH�dDOÕúPD�%DNDQÕ��6DYXQPD�

%DNDQÕ��(NRQRPLN�øúELUOL÷L�YH�.DONÕQPD�%DNDQÕ��%DúEDNDQOÕN�0�VWHúDUÕ¶GÕU��

*�QGHPLQ�QLWHOL÷LQH�J|UH�GL÷HU�EDNDQODU�YH�\HWNLO L OHU�GH�WRSODQWÕ\D�GDYHW�

HGLOHELOPHNWHGLU��

7RSODQWÕODUÕQ�J�QGHPL��%DúEDNDQÕQ�'Õú�3ROLWLND�%DúGDQÕúPDQÕ�WDUDIÕQGDQ�LOJLOL�

EDNDQOÕNODUÕQ�P�VWHúDUODUÕ\OD�\DSÕODQ�WRSODQWÕGD�WDVODN�RODUDN�KD]ÕUODQPDNWD�YH�

EDúEDNDQÕQ�RQD\ÕQD�VXQXOPDNWDGÕU��.RQVH\�WRSODQWÕODUÕ��EDúEDNDQÕQ�EDúNDQOÕ÷ÕQGD�

JHUHNWL÷LQGH�\DSÕOPDNWDGÕU��.RQVH\�NDUDUODUÕQÕ��R\ODPD�\DSÕOPDN�VXUHWL\OH�YH�

oR÷XQOXNOD�DOÕU��RWXUXPODUÕQ�LoHUL÷L��J�QGHP�PDGGHOHUL��VRQXoODU�YH�NDWÕODQODUÕQ�

R\ODPDGDNL�WXWXPODUÕ��NHVLQOLNOH�JL]OL�NDOPDN�GXUXPXQGDGÕU��*|U�ú�OHQ�NRQXODUGD�

L]OHQHFHN�KDUHNHW�WDU]ODUÕQD�LOLúNLQ�NDUDU��EDúEDNDQ�WDUDIÕQGDQ�YHULOPHNWHGLU��

.RQVH\LQ�D\UÕ�ELU�VHNUHWDU\D�ELULPL�GH�EXOXQPDPDNWDGÕU��6HNUHWDU\D�KL]PHWOHULQGHQ�
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EDúEDNDQÕQ�µ'Õú�3ROLWLND�'DQÕúPDQÕ¶�VRUXPOXGXU��%DúGDQÕúPDQÕQ��LNLVL�VDYXQPD�

EDNDQOÕ÷Õ�N|NHQOL�ROPDN��]HUH�WRSODP��o�\DUGÕPFÕVÕ�EXOXQPDNWDGÕU��

.RQVH\�DVOÕQGD�ELU�GDQÕúPD�RUJDQÕ�QLWHOL÷LQGHGLU��.RQVH\GH��GÕú�J�YHQOLN�

NRQXODUÕ��VDYXQPD��VLODKVÕ]ODQPD�YH�VLODK�LKUDFDWÕQD�LOLúNLQ�NRQXODU�J|U�ú�OPHNWH��Lo�

J�YHQOL÷L�LOJLOHQGLUHQ�NRQXODU�HOH�DOÕQPDPDNWDGÕU��.RQVH\��)HGHUDO�+�N�PHWLQ�GÕú�

J�YHQOLN�YH�VDYXQPD�SROLWLNDODUÕ� L OH�EDNDQOÕNODUÕQ�DVNHUL�YH�VLYLO �DODQGDNL�

oDOÕúPDODUÕQÕ�NRRUGLQH�HGHU��D\UÕFD�VLODK�YH�VDYXQPD�VDQD\L�DODQÕQGDNL�GL÷HU�

�U�QOHULQ�LKUDFDWÕQD�LOLúNLQ�L]LQOHU�NRQXVXQGD�NDUDUODU�DOÕU�

)UDQVD¶GD�LVH�0LOOL�6DYXQPD�.RQVH\L�DGÕ\OD�IDDOL\HW�J|VWHUHQ������WDULKOL�

$QD\DVDQÕQ���¶QFL�PDGGHVL�LOH�NXUXODQ�WHúNLODWÕQ��\HOHUL��&XPKXUEDúNDQÕ��%DúNDQ���

%DúEDNDQ��6DYXQPD�%DNDQÕ��'ÕúLúOHUL�%DNDQÕ��0DOL\H�YH�(NRQRPL�%DNDQÕ��øoLúOHUL�

%DNDQÕ��.RQVH\�6HNUHWHULGLU��.RQVH\��VDYXQPD�SROLWLNDVÕQÕQ�WHVSLWL��XOXVODUDUDVÕ�NUL]�

YH�oDWÕúPDODUÕQ�WDNLEL��VDYXQPD�WHGELUOHUL�YH��ONH�J�YHQOL÷LQL�LOJLOHQGLUHQ�GL÷HU�

NRQXODUGD��&XPKXUEDúNDQÕ�YH�%DúEDNDQD�\DUGÕPFÕ�ROPDNWDGÕU�

5XV\D�)HGHUDV\RQX¶QGD�8OXVDO�*�YHQOLN�.RQVH\L�LVPL�LOH���+D]LUDQ������WDULK�

YH�����VD\ÕOÕ�NDUDUQDPH�LOH�NXUXODQ�5XV\D�)HGHUDV\RQX�8OXVDO�*�YHQOLN�.RQVH\L��

GHYOHW�EDúNDQÕQD�ED÷OÕ�RODUDN�J|UHY�\DSPDNWDGÕU��.RQVH\LQ�GDLPL��\HOHUL��'HYOHW�

%DúNDQÕ��%DúEDNDQ��*�YHQOLN�.RQVH\L�6HNUHWHUL��*�YHQOLN�.RQVH\L�6HNUHWHUL�%LULQFL�

<DUGÕPFÕVÕ��)HGHUDO�*�YHQOLN�6HUYLV�%DúNDQÕ��'ÕúLúOHUL�%DNDQÕ��6DYXQPD�%DNDQÕ¶GÕU��

'L÷HU��\HOHUVH��'HYOHW�%DúNDQOÕ÷Õ�<|QHWLP�'LUHNW|U���)HGHUDO�.RUXPD�6HUYLVL�

%DúNDQÕ��+�N�PHW�)HGHUDO�+DEHUOHúPH�YH�(QIRUPDV\RQ�$MDQV�%DúNDQÕ��'Õú�

øVWLKEDUDW�6HUYLV�%DúNDQÕ��%DúEDNDQ�%LULQFL�<DUGÕPFÕVÕ��0DOL\H�%DNDQÕ��$GDOHW�

%DNDQÕ��øoLúOHUL�%DNDQÕ��1�NOHHU�(QHUML�%DNDQÕ��$FLO�'XUXPODU�%DNDQÕ��5XV\D�

%LOLPOHU�$NDGHPLVL�%DúNDQÕ��5)�3DUODPHQWRVX�$OW�.DQDGÕ�'XPD�0HFOLV�%DúNDQÕ��

5)�3DUODPHQWRVX�hVW�.DQDGÕ�)HGHUDV\RQ�.RQVH\L�%DúNDQÕ¶GÕU��.RQVH\LQ�J|UHYL��

&XPKXUEDúNDQÕ¶QÕQ�GHYOHW�\|QHWLPLQGH�LKWL\Do�GX\GX÷X�DVNHUL�SROLWLN��GÕú�YH�Lo�

SROLWLNDODU��UHWPHN��5XV\D¶QÕQ�GHYOHW�E�W�QO�÷�Q��NRUXPDN��WRSOXPGD�VRV\R�SROLWLN�

GHQJH\L�VD÷ODPDN��YDWDQGDú�KDN�YH�K�UUL\HWOHULQL�NRUXPDNWÕU��3HNHU������������

<XQDQLVWDQ¶GD�LVH�µ'ÕúLúOHUL �YH�6DYXQPD�.RQVH\L��.<6($�¶� LVPL� L OH �

WHúNLODWODQDQ�.<6($¶QÕQ�J|UHYL�YH�NXUXOXúX�LOH�LOJLOL�RODUDN�<XQDQ�$QD\DVDVÕ¶QGD�

KHUKDQJL�ELU�PDGGH�EXOXQPDPDNWDGÕU�
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.<6($¶QÕQ�IDDOL\HWL�YH�WHúNLOL�LOH�LOJLOL�KXVXVODU��0LOOL�6DYXQPD�%DNDQOÕ÷ÕQÕQ�

NXUXOXú�YH�IDDOL\HWL�LOH�6LODKOÕ�.XYYHWOHULQ�NRQWURO���\|QHWLPL�YH�GL÷HU�KXVXVODUÕ�

G�]HQOH\HQ������VD\ÕOÕ�\DVD\D�J|UH�\DSÕOPDNWDGÕU��.RQVH\LQ�GDLPL��\HOHUL��

%DúEDNDQ��0LOOL�6DYXQPD�%DNDQÕ��'ÕúLúOHUL�%DNDQÕ��0DOL\H�%DNDQÕ��.DPX�'�]HQL�

%DNDQÕ��øoLúOHUL���$GDOHW�%DNDQÕ��*HQHONXUPD\�%DúNDQÕ��.DWÕOPDGÕ÷Õ�WDNGLUGH�X\JXQ�

J|UG�÷��.XYYHW�.RPXWDQÕ�� �øVWLKEDUDW�7HúNLODWÕ �%DúNDQÕGÕU� �*HUHNWL÷LQGH�

J|U�ú�OHFHN�NRQXODUOD�LOJLOL�ROPDVÕ�KDOLQGH��GL÷HU�LOJLOL�EDNDQODU�YH\D�P�VWHúDUODUÕ�GD�

WRSODQWÕODUD�NDWÕOPDNWDGÕU��$\UÕFD��\HWNLOHUL�NDSVDPÕQD�JLUHQ�NRQXODUÕQ�J|U�ú�OPHVL�

GXUXPXQGD�.XYYHW�.RPXWDQODUÕ�GD�.<6($�WRSODQWÕODUÕQD�NDWÕOPDNWDGÕU��$QFDN�

.XYYHW�.RPXWDQODUÕQÕQ�R\�NXOODQPD�KDNNÕ�EXOXQPDPDNWDGÕU��%DNDQODU�ROPDGÕ÷Õ�YH�

WRSODQWÕ\D�NDWÕODPD\DFD÷Õ�KDOOHUGH�P�VWHúDUODUÕ�RQODUD�YHNDOHW�HWPHNWHGLU��øKWL\Do�

GX\XODQ�NRQXODUD�J|UH�LOJLOL�EDNDQOÕN�YH�NXUXPODUGDQ�P�úDYLUOHU�WRSODQWÕODUD�GDYHW�

HGLOHELOPHNWHGLU��.RQVH\LQ�J|UHYOHUL��X]XQ�SHUVSHNWLIOL�GH÷HUOHQGLUPHOHUH�X\JXQ�

RODUDN��ONHQLQ�PLOOL�VDYXQPD�SROLWLNDVÕQÕ�EHOLUOHPHN��0HFOLV�0LOOL�6DYXQPD�YH�

'ÕúLúOHUL�.RPLV\RQXQXQ�J|U�ú�Q��DODUDN�JHOHFHNWHNL�NXYYHW�\DSÕODQPDVÕQD�NDUDU�

YHUPHN��0HFOLV�0LOOL�6DYXQPD�YH�'ÕúLúOHUL�.RPLV\RQXQXQ�J|U�ú�Q��GLNNDWH�DODUDN��

�ONHQLQ�X]XQ�YDGHOL�VDYXQPD�LPNDQODUÕQÕ�JHOLúWLUPH�SURJUDPODUÕQD��E�\�N�VLODK�DOÕP�

SURJUDPODUÕQD��VDYXQPD�DUDo�YH�JHUHoOHULQLQ��UHWLP�SURJUDPODUÕQD�RQD\�YHUPHN��

6DYXQPD�%DNDQOÕ÷ÕQD��GL÷HU�P�úWHUHN�EDNDQOÕNODUD�YH�NXUXOXúODUD�\|QOHQGLULFL�

WDOLPDWODU�YHUHUHN��NUL]OHULQ�\�U�W�OPHVLQH�YH�RUJDQL]HVLQH�NDUDU�YHUPHN��ROD÷DQ�VW��

NUL]�GXUXPODUÕ�oÕNWÕ÷Õ�]DPDQ�\|QOHQGLULFL�WDOLPDWODU�\D\ÕQODPDN���ONHGH�NÕVPL�YH�

JHQHO�KDUHNDW�LOH�LOJLOL�RODUDN�DODUP�VDIKDODUÕQÕ��LSWDOLQH�YH\D�LODQÕQD�NDUDU�YHUPHN���

ROD÷DQ�VW��GXUXP�YH\D�ROD\ODUÕQ�KHPHQ�FHYDSODQPDVÕ�LoLQ�JHUHNLUVH�VLODKOÕ�

NXYYHWOHUH�WDOLPDW�YH�X\JXODPDODU�oHUoHYHVLQGH�\HWNL�GHYULQGH�EXOXQPDN��NDoDN�

JLULúOHUH�YH�P�OWHFLOHUH�NDUúÕ�WHGELU�YH�SROLWLNDODUD�NDUDU�YHUPHN��VDYDú�LODQÕ��NÕVPHQ�

YH\D�JHQHO�VHIHUEHUOLN�LODQÕ�YH\D�LSWDOLQH�LOLúNLQ�6DYXQPD�%DNDQOÕ÷ÕQÕQ�|QHULVLQL�

LQFHOH\HUHN�&XPKXUEDúNDQÕQD�VXQPDN��6DYXQPD�%DNDQÕQÕQ�|QHULVLQGHQ�VRQUD�

*HQHONXUPD\�%DúNDQÕQÕ�VHoPHN��.XYYHW�.RPXWDQODUÕQÕQ�VHoLPLQL�6DYXQPD�

%DNDQOÕ÷ÕQÕQ�|QHULVL�YH�*HQHONXUPD\�%DúNDQÕQÕQ�\D]ÕOÕ�UDSRUXQX�DOGÕNWDQ�VRQUD�

\DSPDN��*HQHONXUPD\�%DúNDQÕ�<DUGÕPFÕVÕ��7DNWLN�+DYD�.XYYHW�.RPXWDQÕ�YH�

'RQDQPD�.RPXWDQÕQÕQ�]RUXQOX�RODUDN�HPHNOL\H�VHYN�HGLOGLNOHULQGH��.RUJHQHUDO�

NDGURVXQD�JHoHFHN�7�PJHQHUDOOHU�LOH�2UGX�.RORUGX�.RPXWDQODUÕQÕQ�DWDPDVÕQÕ�
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6DYXQPD�%DNDQOÕ÷ÕQÕQ�WHNOLIL � �*HQHONXUPD\�%DúNDQÕ� L OH� L OJLO L �KHU�.XYYHW�

.RPXWDQÕQÕQ�\D]ÕOÕ�UDSRUODUÕQÕ�GLNNDWH�DODUDN�\DSPDN��.DQXQODUOD�EHOLUOHQHQ�

KDOOHUGH��VXED\ODUÕQ�HPHNOLOL÷LQH�YH\D�WHUILVLQH�NDUDU�YHUPHNWLU��3HNHU������������

%XOJDULVWDQ¶GDNL�0LOOL�*�YHQOLN�'DQÕúPD�.RQVH\L�LVH�%XOJDULVWDQ�$QD\DVDVÕQÕQ�

���¶QF��PDGGHVL�YH����ùXEDW������WDULKOL�|]HO�\DVD�LOH�NXUXOPXúWXU��.RQVH\LQ�

�\HOHUL��&XPKXUEDúNDQÕ��%DúEDNDQ��'ÕúLúOHUL�%DNDQÕ��øoLúOHUL�%DNDQÕ��6DYXQPD�

%DNDQÕ��0HFOLVWH�*UXEX�%XOXQDQ�6L\DVL�3DUWLOHULQ�*UXS�%DúNDQODUÕ��0HFOLV�'Õú�

3ROLWLND�YH�(QWHJUDV\RQ�.RPLWHVL�LOH�8OXVDO�*�YHQOLN�.RPLWHVL�%DúNDQODUÕ��

*HQHONXUPD\�%DúNDQÕ��*HQHONXUPD\�øVWLKEDUDW�YH�øVWLKEDUDWD�.DUúÕ�.R\PD�

%DúNDQÕGÕU��0LOOL�*�YHQOLN�'DQÕúPD�.RQVH\LQLQ�J|UHYOHUL�LVH��PLOOL�J�YHQOLNOH�LOJLOL�

Lo�YH�GÕú�SROLWLN�NRQXODU�LOH�%XOJDU�YDWDQGDúODUÕQÕQ�KDN�YH�PHQIDDWOHULQL��Lo�KX]XUX�YH�

VRV\DO�G�]HQL�NRUXPD\D�\|QHOLN�NRQXODUGD�WDYVL\HGH�EXOXQPDNWÕU��3HNHU��������������

3RORQ\D¶GD�0LOOL�*�YHQOLN�.RQVH\L��16&��$QD\DVDQÕQ����¶QFL�PDGGHVL�JHUH÷L��

&XPKXUEDúNDQÕ�EDúNDQOÕ÷ÕQGD��%DúEDNDQ��0HFOLV�6|]F�V���6HQDWR�6|]F�V���0LOOL�

6DYXQPD�%DNDQÕ��øoLúOHUL�YH�øGDUH�%DNDQÕ��0DOL\H�%DNDQÕ��'ÕúLúOHUL�%DNDQÕ��3RORQ\D�

0LOOL�%DQNDVÕ�%DúNDQÕ��0LOOL�*�YHQOLN�%�URVX�%DúNDQÕ¶QGDQ�WHúNLO�ROXQXU��.RQVH\LQ�

J|UHYOHUL�LVH��&XPKXUEDúNDQÕQÕQ�Lo�YH�GÕú�J�YHQOLN�DODQODUÕQGD�GDQÕúPD�NROXGXU�

�3HNHU�������������

�����\ÕOÕQGDQ�LWLEDUHQ�PXKWHOLI�WDULKOHUGH�WHúNLODW�GH÷LúLNOLNOHUL�\DSÕOPÕú�WDULKL�

ELU�GHYOHW�NXUXOXúXGXU��3RORQ\D�$QD\DVDVÕQGD�&XPKXUEDúNDQÕQD���ONHQLQ�Lo�YH�GÕú�

J�YHQOL÷L��VDYXQPD�VWUDWHMLVLQLQ�JHOLúLPLQLQ�NRRUGLQDV\RQX��%DúNRPXWDQ�RODUDN�

6LODKOÕ�.XYYHWOHULQ�JHOLúLPL�YH��ONH�VDYXQPDVÕQÕQ�KD]ÕUOÕNODUÕ�KDNNÕQGD�NDUDU�YHUPH��

%DNDQODU�.XUXOX�WDUDIÕQGDQ�\�U�W�OHQ�VDYXQPD�KD]ÕUOÕNODUÕQÕ�YH�GHYOHW�\|QHWLPLQLQ�

IDDOL\HWOHULQL�NRQWURO�YH�GHQHWLP�VRUXPOXOX÷X�YHULOPLúWLU��&XPKXUEDúNDQÕ�EX�

VRUXPOXOXNODUÕQÕ��GDQÕúPD�XQVXUX�RODQ�0LOOL�*�YHQOLN�.RQVH\L�YH�LFUD�LOH�J|UHYOL�

0LOOL�*�YHQOLN�%�URVX�YDVÕWDVÕ\OD�\HULQH�JHWLUPHNWHGLU��3HNHU������������

5RPDQ\D¶GD�<�NVHN�6DYXQPD�.RQVH\L��5RPDQ\D�$QD\DVDVÕQÕQ����¶QFL�

PDGGHVL�YH����$UDOÕN������WDULK�YH����VD\ÕOÕ�.DQXQ�X\DUÕQFD��&XPKXUEDúNDQÕ��

%DúEDNDQ��7LFDUL�YH�6DQD\L�)DDOL\HWOHUGHQ�6RUXPOX�'HYOHW�%DNDQÕ��0LOOL�6DYXQPD�

%DNDQÕ��øoLúOHUL�%DNDQÕ��'ÕúLúOHUL�%DNDQÕ��&XPKXUEDúNDQOÕ÷Õ�6L\DVL�'H÷HUOHQGLUPH�

%|O�P�%DúNDQÕ��5RPHQ�øVWLKEDUDW�6HUYLVL�ùHIL��*HQHONXUPD\�%DúNDQÕ��'Õú�øVWLKEDUDW�
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6HUYLVL�0�G�U��ROPDN��]HUH�WRSODQÕU��.RQVH\LQ�J|UHY�YH�\HWNLOHUL��5RPDQ\D¶QÕQ�

6DYXQPD�3ODQÕQÕ�\DSDU�YH�3DUODPHQWR\D�VXQPDN��5RPDQ\D¶QÕQ�VDYXQPD�VLVWHPLQLQ�

\DSÕVÕ�KDNNÕQGD�NDUDUODU�YHUPHN��VDYDú�LODQ�HGHELOPH�\HWNLVLQL�HOLQGH�EXOXQGXUPDN��

VDYDú�GXUXPODUÕQGD�DWHúNHV�HPULQL�YHUPHN��VDYDú�GXUXPODUÕQGD�KHU�W�UO��NDUDUÕ�

YHUHELOPHN��øoLúOHUL�%DNDQOÕ÷Õ�YH�6DYXQPD�%DNDQOÕ÷Õ�DUDVÕQGDNL�LúELUOL÷L�SURWRNRO�Q��

LQFHOHPHN��GR÷DO�DIHWOHU�]DPDQÕQGD��øoLúOHUL�%DNDQOÕ÷Õ�LOH�0LOOL�6DYXQPD�%DNDQOÕ÷Õ�

DUDVÕQGDNL�LúELUOL÷LQLQ�NRRUGLQDV\RQXQX�\DSPDN��5RPDQ\D¶QÕQ�8OXVODUDUDVÕ�$VNHUL�

øúELUOL÷L�3ODQODUÕ�LoLQ�WHPHO�NDUDUODU�DOPDN��PLOOL�VDYXQPD�DODQÕQGDNL�XOXVODUDUDVÕ�

DQODúPDODUÕQ�SURMHOHULQL�\DSPDNWÕU��6DYXQPD�.RQVH\LQLQ�DOGÕ÷Õ�NDUDUODU��E�W�Q�

5RPHQ�YDWDQGDúODUÕ�YH�LOJLOL�E�W�Q�NXUXOXúODU�LoLQ�ED÷OD\ÕFÕ�QLWHOLNWHGLU��

<XNDUÕGD�VHNL]�EDWÕOÕ�JHOLúPLú�YH�JHOLúPHNWH�RODQ�GHYOHW�LoLQ�PLOOL�VDYXQPDODUÕQD�

\|QHOLN�HOH�DOÕQDQ�NXUXPODUÕQ�JHUHN�NXUXOXú�JHUHNVH�J|UHY�HQYDQWHUL�DoÕVÕQGDQ�

7�UNL\H¶GHQ�IDUNOÕ�ROGX÷X�RUWDGDGÕU��%X��ONHOHUGH�0LOOL�*�YHQOLN�.XUXOODUÕ�GDKD�oRN�

GÕú�ND\QDNOÕ�VWUDWHMLN�NRUXQPD�SODQODUÕ�LOH�DODNDOÕ�KXVXVODUGD�NDUDU�YHUPHNWHGLUOHU��%X�

GXUXPXQ�HQ�GR÷DO�VRQXFX�RODUDN�GD��ONH�LoLQGHNL�IDUNOÕ�JUXSODU�ELU�Lo�WHKGLW�ROPDNWDQ�

]L\DGH��PXKDOHIHW�JLEL�GH÷HUOHQGLULOPHNWHGLU��

$\UÕFD�PLOOL�J�YHQOLN�NXUXOXúODUÕQÕQ�KHPHQ�KHPHQ�WDPDPÕQGD��0DOL\H��

(NRQRPL��øoLúOHUL�YH�'ÕúLúOHUL�%DNDQODUÕ��0LOOL�6DYXQPD�YH�$GDOHW�%DNDQODUÕ�GDLPL�

�\HOHUGLU��øODYH�RODUDN��ELU�NÕVÕP��ONHOHUGH�*HQHONXUPD\�%DúNDQODUÕ��0HFOLV�YH�YH\D�

6HQDWR�%DúNDQODUÕ��PHFOLVWH�JUXEX�EXOXQDQ�VL\DVL�SDUWLOHULQ�WHPVLOFLOHUL�GH�GDLPL�

�\HOHU�DUDVÕQGD�\HU�DOPDNWDGÕU��hONHPL]GHQ�IDUNOÕ�RODUDN�ELUoRN��ONHGH�DVNHU�VD\ÕVÕ�

EX�NXUXOODUGD�ROGXNoD�VÕQÕUOÕGÕU��hONHPL]GH�ROGX÷X�JLEL�PLOOL�J�YHQOLN�NXUXOXúODUÕ��

PLOOL�LVWLKEDUDW�ELULPOHUL�LOH�NRRUGLQHOL�oDOÕúPDNWD�YH\D�LVWLKEDUDW�ELULPOHUL�PLOOL�

J�YHQOLN�NXUXOXúODUÕQÕQ�E�Q\HVLQGH�\HU�DOPDNWDGÕU��$VNHUL�LVWLKEDUDW�ELULPOHUL�KLoELU�

�ONHGH�NXUXOD�GR÷UXGDQ�ED÷OÕ�GH÷LOGLU�

%D]Õ��ONHOHUGH�*HQHONXUPD\�%DúNDQODUÕ��0LOOL�6DYXQPD�%DNDQOÕ÷ÕQD�ED÷OÕ�

ROPDODUÕ�QHGHQL\OH�PLOOL�J�YHQOLN�NXUXOXúODUÕQÕQ�WRSODQWÕODUÕQD�JHUHNWL÷LQGH�LúWLUDN�

HWPHNWHGLU��%LU�NÕVÕP��ONHOHUGH�GH��PLOOL�J�YHQOLN�NXUXOXúODUÕQÕQ�VHNUHWHUOHUL�GDLPL�

�\H�VWDW�V�QGHGLU��7�P��ONHOHUGHNL�PLOOL�J�YHQOLN�NXUXOXúODUÕQÕQ�WRSODQWÕODUÕQGD�

D O Õ Q DQ � ND U D U O D U � � E L U � N Õ V ÕP �� O NH O H UGH � \|QH W LP � ú HN L O OHU LQH �ED÷O Õ �R ODUDN� �



���

&XPKXUEDúNDQÕ�'HYOHW�%DúNDQÕ�YH\D�%DúEDNDQD�WHNOLI�WDYVL\H�PDKL\HWLQGH��ELU�

NÕVPÕQGD�LVH�GR÷UXGDQ�LFUD\D�NRQXOGX÷XQGDQ�ED÷OD\ÕFÕ�QLWHOLNWHGLU�

�������2UGX�6L\DVHW�øOLúNLVL�9H�/DLNOLN�.DYUDPÕ

���(\O�O������DVNHUL�P�GDKDOHVLQGHQ�VRQUD�LGDUH�YH�H÷LWLP�VLVWHPLQGHNL�\DVDO�

JHOLúPHOHULQ��7�UNL\H¶GHNL�ODLNOLN�JHOHQH÷LQLQ��NLPL�NHVLPOHUFH�J�oOHQGLULOGL÷L��NLPL�

NHVLPOHUFH�GH�EX�JHOHQH÷LQ�EDOWDODQGÕ÷Õ�úHNOLQGH�\RUXPODQPDVÕQD�QHGHQ�ROGX÷X�

EHOLUWLOPHNWHGLU��%�W�Q�EX�\DVDO�G�]HQOHPHOHU��JHUHN�0LOOL�*�YHQOLN�.RPLWHVL�

JHUHNVH�GDKD�VRQUD�DVNHUOHU�WDUDIÕQGDQ�oHúLWOL�]DPDQODUGD�K�N�PHWOHUH�YHULOHQ�

µKDWÕUODWPD�PHWLQOHUL¶�LOH�7�UN�WRSOXPXQGD�RUGXQXQ�|]HO�URO�Q��J|VWHUPHNWHGLU�

�$YUXSD�.RPLV\RQX�7�UNL\H�7HPVLOFLOL÷L¶QLQ�LOHUOHPH�UDSRUXQGDQ���������2UGXQXQ�

VLYLO�SROLWLN�GHQHWLPL�EDNÕPÕQGDQ�7�UN�KXNXN�VLVWHPLQGH�oRN�oHúLWOL�WDUWÕúPDODU�

YDUGÕU�

6LODKOÕ�.XYYHWOHU�DoÕVÕQGDQ�NRQX\D�EDNÕOGÕ÷ÕQGD�LVH�����\ÕO�|QFHNL�NRPXWD�

NDGHPHVL�LOH�7�UN�6LODKOÕ�.XYYHWOHUL¶QLQ�EXJ�QN��NRPXWD�NDGHPHVL�DUDVÕQGD�

GHYOHWLQ�EHNDVÕ�YH�WHPHO�LONHOHULQLQ�NRUXQPDVÕ�LoLQ�PLOOL�J�YHQOL÷LQ�WHKGLW�

GH÷HUOHQGLUPHVLQGHNL�LON�IDNW|U�Q�GH÷LúPHVL��NRQMRQNW�UHO�ULVN�IDNW|U�YH�DNW|UOHULQLQ�

IDUNOÕODúPDVÕ�QHGHQL�LOH�\|QWHPVHO�IDUNOÕOÕNODU�ROGX÷X�RUWDGDGÕU��)DNDW�7�UNL\H�

&XPKXUL\HWL�'HYOHWLQLQ��GHPRNUDVL��ODLNOLN��WHPHO�KDN�YH�|]J�UO�NOHU��oD÷GDúOÕN��

KXNXN��$WDW�UN�LONH�YH�LQNÕODSODUÕ�YH�VRV\DO�GHYOHW�ROPD�IRQNVL\RQODUÕQÕQ�NRUXQPDVÕ�

DoÕVÕQGDQ�EDNÕú�DoÕVÕQGDQ�ELU�IDUNOÕOÕN�ROPDGÕ÷Õ��EX�WHPHOOHULQ�HQ�J�oO��J�YHQFHVL�

ROGX÷X�WDUWÕúPDVÕ]�ELU�ROJXGXU��<HWNLQ������������

dD÷GDú�7�UN�WRSOXPXQXQ�HQ�PRGHUQ�NXUXPODUÕQGDQ�ELUL�RODQ�RUGX��GLQ�NRQXVXQD�

JHQHOOLNOH�PRGHUQLVW�ELU�DoÕGDQ�EDNPÕúWÕU��)DNDW�NHVLQOLNOH�KLo�ELU�]DPDQ��øVODP¶D�\D�

GD�KHUKDQJL�ELU�GLQH�NDUúÕ�ROPDN�JLEL�ELU�WXWXP�LoLQGH�ROPDPÕúWÕU��7DP�DNVLQH�6LODKOÕ�

.XYYHWOHU�øVODP�GLQLQLQ��oLUNLQ�VL\DVL�HPHOOHUH�YH�HNRQRPLN�oÕNDUODUD�XODúPDN�LoLQ�

GLQ�WDFLUOHUL�WDUDIÕQGDQ�ELU�DUDo�RODUDN�NXOODQÕOPDVÕQD��KDONÕQ�PDVXPDQH�GLQ�

GX\JXODUÕQÕQ�ED]Õ�NHVLPOHU�WDUDIÕQGDQ�V|P�U�OPHVLQH�NDUúÕ�ROPXúWXU��.ÕVDFDVÕ�KHU�

oD÷GDú�7�UN�ELUH\L�JLEL�DVNHUL�HOLWOHU�GH�GRJPDWL]PH��IDQDWL]PH��WDDVVXED��

N|NWHQFLOL÷H�YH�GLQ�V|P�U�V�QH�NDUúÕGÕUODU��$UVODQ�������������

7�UN�6LODKOÕ�.XYYHWOHUL��GLQ�NRQXVXQGD�$WDW�UN¶�Q�GLQ�SROLWLNDVÕQÕ�L]OH\H�

JHOPLúOHUGLU��/HZLV¶LQ�GH�YXUJXODGÕ÷Õ�JLEL��³.HPDOLVW�GLQ�SROLWLNDVÕQÕQ�|]�Q��GLQVL]OLN�



���

GH÷LO��ODLNOLN�ROXúWXUXU��ODLNOL÷LQ�DPDFÕ�LVH���GLQL��øVODP¶Õ�\RN�HWPHN�GH÷LO��GLQL�

\HQLGHQ�\DSÕODQGÕUÕS�ROPDVÕ�JHUHNHQ�VÕQÕUODU�LoLQH�oHNPHNWLU��<DQL�GLQL��VRV\R�SROLWLN�

YH�N�OW�UHO�DODQODUÕQ�GÕúÕQD�WDúÕ\ÕS��JHUoHN�LúOHYOHUL�RODQ�LQDQo�YH�LEDGHW�DODQODUÕQD�

JHUL�G|QG�UPHN��EX�VD\HGH�GLQLQ�ELULOHUL�WDUDIÕQGDQ�ELU�VL\DVL�YH�WRSOXPVDO�J�o�DUDFÕ�

RODUDN�NXOODQÕOPDVÕQÕQ�|Q�QH�JHoPHN�WLU��<DQL�øVODP¶D��PRGHUQ�ELU�GLQ�NLPOL÷L�

ND]DQGÕUPDNWÕU��.HPDOLVWOHULQ�DPDFÕ��PRGHUQ�YH�EDWÕOÕ�ELU�GHYOHW�oDWÕVÕ�DOWÕQGD�

GLQOHULQH��GDKD�PRGHUQ�YH�XOXVDO�ELU�IRUP�ND]DQGÕUPDN�ROPXúWXU´��/HZLV�������������

$WDW�UN¶�Q�úX�YHFL]�V|]OHUL��RQXQ�GLQ�DQOD\ÕúÕ�NRQXVXQD�GDKD�ELU�DoÕNOÕN�

ND]DQGÕUÕU��³*HUoHNOHúWLUGL÷LPL]�YH�JHUoHNOHúWLUPHNWH�ROGX÷XPX]�GHYULPOHULQ�WHPHO�

DPDFÕ��7�UN�KDONÕQÕ��KHP�úHNLO�KHP�GH�|]�EDNÕPÕQGDQ�W�P�\OH�PRGHUQ�YH�X\JDU�ELU�

WRSOXP�NRQXPXQD�XODúWÕUPDNWÕU��%L]LP�GHYULPOHULPL]LQ�WHPHO�KHGHIL�EXGXU��9H�EX�

JHUoH÷L�DQOD\ÕS�NDEXO�HWPHNWH�]RUODQDQ�]LKQL\HWL�W�P�\OH�RUWDGDQ�NDOGÕUPDN�ELU�

]RUXQOXOXNWXU�´�³gO�GHQ�PHGHW �XPPDN� �X\JDU�ELU � WRSOXP�LoLQ�D\ÕSODUÕQ�HQ�

E�\�÷�G�U��7DULNDWODUGDQ��PDGGL�YH�PRUDO�DoÕGDQ�PHGHW�XPDQODUÕQ�NLPH�QH�\DUDUÕ�

GRNXQXU"�%XJ�Q�E�W�Q�\|QOHUL\OH�ELOJL��ELOLP�YH�X\JDUOÕN�DoÕVÕQGDQ�XODúÕODQ�D\GÕQOÕN�

NRQXPGD��X\JDU�7�UNL\H¶GH��PDGGL�\D�GD�PRUDO�J|QHQFH�XODúDELOPHN�LoLQ�úH\KOHULQ��

GHUYLúOHULQ�NÕODYX]OX÷XQD�LKWL\Do�GX\DFDN�NDGDU�]DYDOOÕ�YH�LONHO�LQVDQODUÕQ�

RODELOHFH÷LQL�NHVLQOLNOH�UHGGHGHULP��(IHQGLOHU��VL]OHU�YH�E�W�Q�XOXV�ELOPHOLGLU�NL��KHP�

GH�oRN�L\L�ELOPHOLGLU�NL��7�UNL\H�&XPKXUL\HWL��úH\KOHU��GHUYLúOHU��P�ULWOHU��úDNLUWOHU�

�ONHVL�RODPD]��*HUoHN�YH�GRVGR÷UX�\RO��X\JDUOÕN�\ROXGXU��øQVDQ�ROPDN�LoLQ��

X\JDUOÕ÷ÕQ�JHUHNOHULQL�\HULQH�JHWLUPHN�\HWHUOLGLU��7DULNDWODUÕQ�EDúODUÕ�EX�JHUoH÷L�

E�W�Q�oÕSODNOÕ÷Õ\OD�DQOD\DFDNODU�YH�|÷UHWL OHULQLQ�oD÷�GÕúÕ �NDOGÕ÷Õ�JHUoH÷LQL�

NDEXOOHQLS��GHUJDKODUÕQÕ�NHQGL�J|Q�O�UÕ]DODUÕ\OD�NDSDWDFDNODUGÕU´�

øúWH�7�UN�RUGXVXQXQ�IDDOL\HWOHULQH�\|Q�YHUHQ�WHPHO�J�o�EX�oD÷GDú�GH÷HUOHU�YH�

$WDW�UNo��'�ú�QFH�6LVWHPLGLU��%X�G�ú�QFH�VLVWHPLQLQ�GR÷GX÷X�NXUXP�RODQ�7�UN�

RUGXVX�NHQGLVLQL��EX�LGHRORML�LOH�|]GHúOHúWLUPLúWLU��

*HQHO�RODUDN�GH÷HUOHQGLULOGL÷LQGH��7�UN�DVNHUL�HOLWOHULQLQ�YH�RUGXQXQ���ONHQLQ�

WRSOXP�YH�VL\DVHW�KD\DWÕQGD�ROGXNoD�|QHPOL�ELU�\HULQLQ�YH�HWNLVLQLQ�ROGX÷X�

V|\OHQHELOLU��)DNDW�EX�HWNL�VL\DVHWH�DNWLI�NDWÕOÕP�YH\D�SDUWL]DQFD�SROLWLNDODU�úHNOLQGH�

GH÷LOGLU��2UGX�YH�RQXQ��VW�G�]H\�NRPXWDQODUÕ�EHOOL�ELU�VL\DVL�SDUWLQLQ�\D�GD�JHOHQH÷LQ�

GHVWHNoLVL�JLEL�J|U�QPHPHN�LoLQ�|]HO�ELU�oDED�J|VWHUPLúOHUGLU��$UVODQ�������������



���

$WDW�UN¶�Q�NXUPXú�ROGX÷X�ODLN�YH�GHPRNUDWLN�7�UNL\H�&XPKXUL\HWL�'HYOHWL¶QL�Lo�YH�

GÕú�WHKGLWOHUH�NDUúÕ�NRUXPDN��EX�GH÷HUOHUL�JHOLúWLULS��WRSOXP�JHQHOLQH�KÕ]OD�

\D\ÕOPDVÕQD�KL]PHW�HWPHN�7�UN�6LODKOÕ�.XYYHWOHULQLQ�HQ�WHPHO�YD]LIHVLGLU�

7�UN�6LODKOÕ�.XYYHWOHULQLQ�EX�YD]LIHVLQLQ�\HU�DOGÕ÷Õ�øo�+L]PHWOHUL�.DQXQX�

0DGGH���¶H�J|UH��³6LODKOÕ�.XYYHWOHULQ�YD]LIHVL��7�UN�\XUGXQX�YH�$QD\DVD�LOH�WD\LQ�

HGLOPLú�RODQ�7�UNL\H�&XPKXUL\HWLQL�NROODPDN�YH�NRUXPDNWÕU´��

7DP�EX�QRNWDGD�|QH�oÕNDQ�YH�&XPKXUL\HW¶LQ�LODQÕQGDQ�EHUL��]HULQGH�VÕNoD�

WDUWÕúÕODQ��o�NRQX�EXOXQPDNWDGÕU��'�ú�QFH�YH�|UJ�WOHQPH�|]J�UO�÷���ODLNOLN�YH�DVNHUL�

P�GDKDOH�RODVÕOÕ÷Õ���

%LU�NHVLP�G�ú�QFH�YH�|UJ�WOHQPH�|]J�UO�÷�Q�Q�NDSVDPÕ�LoLQGHNL�GLQ�YH�YLFGDQ�

|]J�UO�÷�Q�Q�VD÷ODQPDVÕ�LOH�DVNHUL�GDUEH�RODVÕOÕ÷ÕQÕQ�RUWDGDQ�NDOGÕUÕOPDVÕ�NRQXVXQGD�

HQGLúHOHQLUNHQ��ODLNOLN�NRQXVXQGD�D\QÕ�ND\JÕODUD�VDKLS�GH÷LOGLU��'L÷HU�ELU�NHVLP�LVH��

ODLNOL÷LQ�ELU�J�YHQFHVL�RODUDN�RUGXQXQ�J�F�Q�Q�NRUXQPDVÕ�JHUHNWL÷LQL�V|\OHPHNWHGLU��

$QFDN�ODLNOL÷LQ�J�YHQFHVL�RODUDN�GD�ROVD�RUGXQXQ�EHOOL�ELU�VL\DVDO�J�F���VL\DVDO�

\|QHWLPH�P�GDKDOH�HGHELOPH�J�F�Q���HOLQGH�EXOXQGXUPDVÕQÕQ�oD÷GDú�GHPRNUDVL�

DQOD\ÕúÕ�LOH�oHOLúWL÷L�GH�ELU�JHUoHNWLU��%XUDGD�RUWD\D�oÕNDQ�SDUDGRNV��7�UN�6LODKOÕ�

.XYYHW OHU LQ LQ �GH ��]HU LQGH�GXUGX÷X�oD÷GDú �YH �H÷L W LPO L �KDON �NL W OH OHU LQFH �

&XPKXUL\HW¶LQ�WHPHO�QLWHOLNOHULQH�VDKLS�oÕNÕOPDVÕ�LOH�RUWDGDQ�NDOGÕUÕODELOHFHNWLU����

dL]HOJH�����2UGXQXQ�7�UNL\H�6L\DVHWLQGHNL�5RO���dDUNR÷OX�YH�7RSUDN�����������

.DWÕOPD] .DUDUVÕ] .DWÕOÕU &HYDS�
<RN

7�UNL\H¶QLQ�VRUXQODUÕQÕ�VHoLPOH�JHOPLú�
K�N�PHWOHU�GH÷LO�DVNHUL�ELU�UHMLP�o|]HELOLU

���� ���� ���� ���

6LODKOÕ�.XYYHWOHULQ�NLPL�]DPDQ�VHoLPOH�
L úEDú ÕQD �JH OPLú �K�N�PHW OH UH �ND U ú Õ �
J|U�úOHULQL�GLOH�JHWLUPHVL�GR÷DOGÕU

���� ���� ���� ���

7�UNL\H¶GH�KDON�RUGXQXQ�GHVWH÷L�ROPDGDQ�
GD�ODLNOL÷L�D\DNWD�WXWDELOLU�

���� ���� ���� ���



���

%X�NRQXGD�NL�GL÷HU�ELU�o|]�P�\|QWHPLQLQ�LVH�µ$YUXSD�%LUOL÷LQH�JLUPHN¶�ROGX÷X��

ED]Õ�VRV\DO�ELOLPFLOHU�WDUDIÕQGDQ�LOHUL�V�U�OPHNWHGLU��$%¶\H�JLULOGLNWHQ�VRQUD��

PH\GDQD�JHOHELOHFHN�ELU�µøVODPL�UHMLP�WHKOLNHVL¶�NDUúÕVÕQGD�$%¶QLQ�\HWNLOL�RUJDQODUÕ�

KDUHNHWH�JHoHUHN�VRUXQX�o|]HFHNWLU��%XQXQ�J�YHQFHVL�GH��$%¶QLQ�J�oO��ODLNOLN�

JHOHQH÷LGLU� �%X�\|QWHPOH�D\QÕ�]DPDQGD�RUGXQXQ�VL\DVDO�DODQGDNL�J�F��GH�

JHOHQHNVHOOHúPLú�$YUXSD�GHPRNUDVL�DQOD\ÕúÕ�LOH�RUWDGDQ�NDONDFDNWÕU�

%X�V�UHFH�NDUúÕ�RODQODUÕQ�EDúÕQGD��KHU�LNL�G�ú�QFHQLQ�Xo�QRNWDODUÕQÕ�WHPVLO�HGHQ�

NHVLPOHU�JHOPHNWHGLU��5DGLNDO�øVODP¶Õ�VDYXQDQ�G�ú�QFH��PRUDO�YH�N�OW�UHO�ELU�

\R]ODúPDQÕQ�JHQoOHUL�HWNLOH\LS�øVODP�G�ú�QFHVLQGHQ�X]DNODúWÕUDFD÷ÕQÕ�LOHUL�V�UHUNHQ��

úHULDWoÕ�NHVLPLQ�WDNL\H�\DSWÕ÷ÕQÕ�G�ú�QHQ�GL÷HU�NHVLP��øVODPFÕODUÕQ�$%�\DQGDúÕ�

J|U�QHUHN�GHYOHWLQ�ODLN�WHPHOLQL�RUWDGDQ�NDOGÕUPD\D�oDOÕúWÕ÷ÕQD�LQDQPDNWDGÕU��%X�

QHGHQOH�GH��µODLNOL÷LQ�\ÕOPD]�VDYXQXFXVX�YH�FXPKXUL\HWLQ�NRUX\XFX�YH�NROOD\ÕFÕVÕ�

7�UN�6LODKOÕ�.XYYHWOHUL¶QLQ�VL\DVDO�\|QHWLPGHNL�J�F�Q��]D\ÕIODWDFDN�KHU�W�UO��\DVDO�

YH�DQD\DVDO�GH÷LúLNOL÷H�NDUúÕGÕUODU�

/DLNOLN�PRGHUQOHúPH\OH�|]GHúOHúWLULOGL÷L�LoLQ�VL\DVL�LUDGHQLQ�\D�GD�WRSOXP�

VL\DVHW�LOLúNLVLQLQ�\XPXúDN�NDUQÕQÕ�ROXúWXUPXú��9H�RUGX�KHU�]DPDQ�RUDGDQ�LoHUL�Q�IX]�

HGHEL OPLú W L U � �%X�GXUXP�7�UNL\H¶GH�oHú L W O L �G|QHPOHUGH� µ OD LNO LN �NU L] L ¶ �GH �

GL\HELOHFH÷LPL]�VRQXoODU�GR÷XUPXúWXU��%X�NUL]�WRSOXP�G�]H\LQGH�DúÕOÕUVD��RUGXQXQ�

VL\DVDO�DODQGDNL�HWNLQOL÷L��RUGXQXQ�GD�NDEXO�HGHFH÷L��NHQGLOL÷LQGHQ�D]DODFDNWÕU�

�%LOLFL�������������
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���6RQXo

2VPDQOÕGDQ�VRQUD�NXUXODQ�\HQL�7�UN�'HYOHWL�NXUXOXúXQGDQ�LWLEDUHQ�GHPRNUDWLN�

UHMLPLQ�\HUOHúPHVL�\ROXQGD�E�\�N�JD\UHWOHU�VDUI�HWPLúWLU��+HPHQ�EHOLUWPHN�JHUHNLU�

NL��UHMLPOHULQ�HQ�L\LVL�RODQ�GHPRNUDVL��UHMLPOHULQ�HQ�NROD\Õ�GH÷LOGLU��%X�VHEHSOH�

|]J�UO�÷H��LQVDQ�KDNODUÕQD��K�U�VHoLPH��KXNXNXQ��VW�QO�÷�QH��\XUWWDúODUÕQ�NDQXQ�

|Q�QGH�HúLWOL÷LQH�GD\DOÕ��EXJ�Q�DQODGÕ÷ÕPÕ]�WDU]GD�oR÷XOFX�ELU�GHPRNUDVLQLQ�E�W�Q�

JHUHNOHUL�LOH�X\JXODQÕúÕ��\DOQÕ]�7�UN�WDULKLQGH�GH÷LO��G�Q\D�WDULKLQGH�GH�ROGXNoD�

\HQLGLU��

hONHPL]GH�����¶OL�\ÕOODUOD�ELUOLNWH�GHPRNUDVL�JHOLúLP�V�UHFLQL�KÕ]ODQGÕUPÕú�YH�EX�

\ÕOODUGDQ�LWLEDUHQ�oR÷XQOXNoX�\DSÕVÕQGDQ�oR÷XOFX�ELU�\DSÕ\D�GR÷UX�LYPHOHQPLúWLU��

6RQ�\ÕOODUGD�oHúLWOL�EDúOÕODU�DOWÕQGD�\DSÕODQ�OLEHUDO�DoÕOÕPODU�|]HOOLNOH�HNRQRPLN�

DQODPGD��ONH\L�ELU�KD\OL�NDONÕQGÕUPÕúWÕU��%XQXQ�\DQÕQGD�WHPHO�KDN�YH�|]J�UO�NOHU�

�|]HOOLNOH�GLQ�YH�YLFGDQ�|]J�UO�÷����PRGHUQOHúPH��KXNXN��H÷LWLP�YH�EHQ]HUL�

NRQXODUGDNL�ND\JÕ�YH�WXWXPODU�ELUHU�VRUXQ�RODUDN�WDUWÕúÕOPD\D�GHYDP�HGLOPHNWHGLU��

<HQL�7�UN�'HYOHWL�LOH�G�Q\DGD��XOXVODUDUDVÕ�SODQGD��JHOLúHQ�GHPRNUDVL�YH�LQVDQ�

KDNODUÕ�DODQÕQD�X\XP�VD÷ODQPD\D�oDOÕúÕOPDNWDGÕU�

(OEHWWH�GHPRNUDVL�NHQGLOL÷LQGHQ�YH�UDVWODQWÕ�VRQXFX�GR÷XYHUHQ�ELU�\|QHWLP�WDU]Õ�

GH÷LOGLU��øQVDQODUÕQ�DNÕOODUÕQÕ�YH�LUDGHOHULQL�NXOODQDUDN��ED]Õ�H÷LOLP�YH�LoJ�G�OHULQL�

\HQHUHN�JHUoHNOHúWLUHELOGLNOHUL�ELU�UHMLPGLU��³+�UUL\HWH�OD\ÕN�ROPDN�LoLQ�K�UUL\HWL�

GDLPD�\HQLGHQ�IHWKHWPHN�JHUHNLU´�V|]�Q�Q�GH�LIDGH�HWWL÷L�JLEL�GHPRNUDVL\L�NXUPDNWD�

\HWHUOL�GH÷LOGLU��2QX�\DúDWDELOPHN�LoLQ�GHYDPOÕ�GLNNDW�YH�X\DQÕNOÕN�J|VWHUPHN��oD÷ÕQ�

JHUHNOHUL�GR÷UXOWXVXQGD�GH÷LúLP�úDUWWÕU����

%X�GH÷LúLP�����¶O L �\Õ O ODUGD�DQD�KDW ODUÕ\OD�ELU � µELUH\OHúPH¶�GDOJDVÕ\OD�

LOHUOHPHNWHGLU��<HQL�NLPOLNOHU�LOH�ELUH\OHULQ�YH�ELUH\OHúPHQLQ�\DQ�\DQD�\DúDGÕ÷Õ��DPD�

GDKD�oRN�Lo�LoH�JHoWL÷L�YH�ELUELULQL�LPKD�HWPHGHQ�HWNLOHGL÷L�ELU�\DSÕ\D�LúDUHW�

HWPHNWHGLU��6HUWHU�������������%X�\DSÕ�GR÷DO�RODUDN�FLGGL�ELU�GH÷LúLP�GDOJDVÕQÕQ�

YDUOÕ÷ÕQÕ�RUWD\D�NR\PDNWD��JHUHN�WXWXFX�NHVLPOHUGH�JHUHNVH�GDKD�PRGHUQ�NHVLPOHUGH�

N|NO��ELU�VRUJXODPD��KDWWD�G|Q�úPH�V�UHFL�\DúDQGÕ÷ÕQÕ�J|VWHUPHNWHGLU�
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³+DOHQ�RUGX�YH�VL\DVHW�DUDVÕQGD�EDú�J|VWHUHQ�UDKDWVÕ]OÕN�QHOHUH�\RO�DoDUVD�DoVÕQ��

7�UNL\H�EHONL�GH�\ÕOODUOD�|Oo�OHELOHFHN�ELU�V�UHFLQ�VRQXQGD�µODLNOLN¶�VRUXQXQX�ELU�

ELoLPGH�JHULGH�EÕUDNPÕú�ROPDOÕGÕU��%XQX�KHUKDOGH�ODLNOLN�VRUXQXQX�KDNLNL�LoHUL÷L�LOH�

WDUWÕúÕS�NXUDO�YH�NXUDOODUD�ED÷ODGÕ÷ÕPÕ]�ELU�G|QHP�L]OH\HFHNWLU�YH�L]OHPHOLGLU��$PD�

KHU�KDO�NDUGD�ODLNOLN�NRQXVXQXQ�V�UHNOL�ELU�VDQFÕ�YH�UHMLP�VRUXQX�ROPDNWDQ�oÕNPDVÕ�

V|]�NRQXVXGXU��(OEHWWHNL�EX�GXUXPGD�QH�øVODPL�KDUHNHWLQ��øVODPL�G�]HQ�WDOHSOHULQLQ�

GR÷XUDELOHFH÷L�VRUXQODU�HNVLN�RODFDN�YH�QH�GH�ODLNOL÷LQ�EX�NH]�JHUoHNWHQ�GH�ED]Õ�GLQL�

H÷LWLP�YH�JLULúLPOHUFH�LKODOLQLQ�\DUDWDFD÷Õ�JHULOLP�YH�oDWÕúPDODUÕQ�VRQX�JHOHFHN��

$QFDN�EXQODUÕQ�oDSÕ�QH�ROXUVD�ROVXQ��VRUXQ�DUWÕN�GHYOHWLQ�ODLNOL÷L�YH\D�GLQLOL÷L�VRUXQX�

GH÷LO��\DúDP�WDU]ODUÕQÕQ�YH�JHQHOGH�WRSOXPVDO�G�]HQLPL]LQ�QDVÕO��KDQJL�LoHULNWH�

ROPDVÕ�YH�JHOLúWLULOPHVL�VRUXQX�RODUDN�WDUWÕúPD�YH�EHONL�GH�oDWÕúPD�NRQXVX�RODFDNWÕU´�

�/DoLQ�������������

%XUDGD�ELUNDo�QRNWD�|QHP�ND]DQPDNWDGÕU��*HoHQ�HOOL�\ÕOOÕN��oDWÕúPD��G|QHP�L��

PRGHUQLWHQLQ�NDoÕQÕOPD]�DúDPDODUÕQGDQ�ELULVLQL�ROXúWXUDQ��PHUNH]�LOH�oHYUH�

DUDVÕQGDNL�PHVDIHOHULQ�D]DOPDVÕQGDQ�W�UH\HQ�ELU�NUL]�G|QHPL��6HUWHU�������������

|QHPOL�|Oo�GH�JHULGH�EÕUDNÕOPÕú��V|]��HGLOHQ�DúDPDQÕQ�X\XP�VD\IDVÕ�DoÕOPÕúWÕU�

%X�GH÷LúLP�V�UHFLQL�Lo�GLQDPLNOHU�DoÕVÕQGDQ�EHVOH\HQ�oDWÕúPD�G|QHPL�ROPXúWXU��

dDWÕúPDODU�VÕUDVÕQGD�\DúDQDQ�WRSOXPVDO��N�OW�UHO�YH�VL\DVL�NDUúÕODúPDODU��HWNLOHúLPOHU�

LoHUHQ�GHQH\LPOHUH�\RO�DoPÕú�YH�KHU�GHQH\LP�DODQÕ�ELU�GH÷LúLP�SLVWL�KDOLQH�JHOPLúWLU��

=LUD�GH÷LúLP�GLQDPLNOHUL�DoÕVÕQGDQ�EHOLUOH\LFL�RODQ�KXVXV��DNW|UOHULQ�|WHNL\H�

EDNÕúODUÕQÕQ�NHQGLOHULQH�EDNÕúODUGDQ�KDUHNHWOH�GH÷LúPHVLGLU��\DQL�NHQGLOHULQH�EDNÕúÕQ�

IDUNOÕODúPDVÕGÕU��'L÷HU�ELU�|QHPOL�QRNWD��GH÷LúLP�V�UHFLQLQ�WHPHO�RODUDN�WRSOXPXQ�

RUWD�NDGHPHOHULQGHQ�GR÷DQ��EX�NDGHPHOHULQ��UHWWL÷L�YH�V�U�NOHGL÷L�ELU�V�UHo�

ROPDVÕGÕU� �1LWHNLP�WXWXFX�NHVLP�YH�PRGHUQ�NHVLPLQ�|QHPOL�ELU�oR÷XQOX÷X�

GHPRNUDVL\H��|]J�UO�÷H�YH�KDNODUD�EDNÕú�DoÕVÕQGDQ�ELUELULQH�\DNODúPDNWDGÕU��+HU�LNL�

NHVLPGH�GH÷LúLPH�GLUHQo�LoLQGH�RODQ�\D�GD��µWHUVWHQ�GH÷LúPH¶�\DúD\DQ�NXWXSODU�LVH�

]LKQL\HW�DoÕVÕQGDQ�ELUELULQH�EHQ]HPH\H�\�]�WXWPDNWDGÕU�

6RQ�|QHPOL�QRNWD�]LKQL\HWH�LOLúNLQGLU��=LKQL\HW�oHNLUGH÷L�VHUWOL÷LQL�NRUXPD\D�

GHYDP�HWPHNWHGLU��'H÷LúLP�YH�oR÷XOFX�GHPRNUDVL��WRSOXP�LoLQ�|WHNL�VD\ÕVÕQÕ�

D]DOWPDNOD�ELUOLNWH��NXYYHWOL�ELU�|WHNL�WDVDYYXUX�LOH�úDUWODPÕú�µPDUMLQDO�oD÷GDú¶�YH�
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µUDGLNDO�WXWXFXODUÕ¶��LNL�XoWD�WRSODPDNWDGÕU��%HQ]HU�ELU�úHNLOGH�ELUH\OHúPH�H÷LOLPL��

WRSOXOXNoX�VL\DVL�UHIOHNV�YH�EHNOHQWLOHUL�RUWDGDQ�KHQ�]�NDOGÕUDPDPDNWDGÕU�

%X�oD÷GDúOÕN�YH�WXWXFXOX÷X�EHOLUOH\HQ�HQ�|QHPOL�úH\�GLQ�ROJXVXGXU��%X�GLQ�

HOEHWWH�NL�øVODPL\HW¶WLU��dD÷GDú�G�ú�QFH��\HQL�7�UN�'HYOHWLQLQ�NXUXOGX÷X�\ÕODUGDQ�

LWLEDUHQ�ODLNOLN�HNVHQOL�ELU�SROLWLND�L]OHPLú�YH�EX�G�ú�QO�P�GHYOHWLQ�GH�UHVPL�

LGHRORMLVLQL�ROXúWXUPXúWXU��(VNL\L��HVNL�GHYOHWL�YH�G�ú�QFH\L�LGHDO�DODQ�NHVLPVH�EX�

PRGHUQ�GHYOHW�YH�RQXQ�VDYXQXFXODUÕQFD�µP�UWHFL¶�RODUDN�YDVÕIODQGÕUÕOPÕúODUGÕU��

øúWH�EX�\HQL�GHYOHWLQ�GHYULPLQLQ�IHOVHIHVLQL��DNÕOFÕOÕN��ELOLPFLOLN�YH�EXQODUÕQ�

GR÷DO�VRQXFX�RODQ�ODLNOLN�ELoLPOHQGLUPLúWLU��$WDW�UN��ODLNOL÷H�GD\DOÕ�G�Q\D�J|U�ú��LOH�

KHP�oD÷GDú�X\JDUOÕ÷D�JLGHQ�\ROX�DoPÕú�KHP�GH��ONHGH�ELUH\VHO�YH�WRSOXPVDO�

GHPRNUDVL�DQOD\ÕúÕQÕQ�WRKXPODUÕQÕ�DWPÕúWÕU��/DLNOLN�LONHVLQLQ�GR÷UX�DQODúÕOÕS�

\RUXPODQPDVÕ��GH÷HULQLQ�L\L�NDYUDQPDVÕ�KDONÕQ�ELUOLN�YH�EHUDEHUOL÷L���ONHQLQ�

E�W�QO�÷��YH�&XPKXUL\HW�UHMLPLQLQ�NRUXQPDVÕ�DoÕVÕQGDQ�\DúDPVDO�ELU�|QHP�

WDúÕPÕúWÕU��

*�Q�P�]�7�UNL\H¶VLQGH�ODLNOLN��oD÷GDúOÕ÷D�\|QHOLN�LúOHYLQL�E�\�N�ELU�|Oo�GH�

WDPDPODPÕú�ROVD�GD��VL\DVDO�øVODP¶Õ�GLQVHO�GHYOHW�LGHRORMLVL�KDOLQH�JHWLUHQOHULQ�YDUOÕ÷Õ�

YH�H\OHPOHUL��ODLNOL÷H�$WDW�UNo��'�ú�QFH�6LVWHPL�oHUoHYHVLQGH�VDKLS�oÕNDQ�

NHVLPOHUFH�SRWDQVL\HO�ELU�WHKGLW�RODUDN�DOJÕODQPD\D�GHYDP�HWPHNWHGLU��7�UNL\H¶GH�

GHPRNUDVLQLQ�HQ�E�\�N�GD\DQD÷Õ�RODQ�ODLNOLN��LUWLFDD�YH�VL\DVDO�øVODP¶D�NDUúÕ�|QHPOL�

ELU�LONHGLU��

7�UNL\H�&XPKXUL\HWL¶QLQ�ODLN�QLWHOL÷LQL�NRUX\DQ��7�UN�WRSOXPXQX�oD÷GDú�

X\JDUOÕN�VHYL\HVLQH�XODúWÕUPD�DPDFÕQÕ�J�GHQ�øQNÕODS�NDQXQODUÕ�GD�EX�\|QGHNL�GL÷HU�

|QHPOL�ELUHU�ND]DQÕPGÕUODU��

(÷LWLPLQ�ELUOHúWLULOPHVL��7�UN�H÷LWLP�YH�|÷UHWLP�VLVWHPLQGH�JHoPLúWH�\DúDQÕODQ�

LNLOL÷L�RUWDGDQ�NDOGÕUPÕúWÕU��.ÕOÕN�YH�NÕ\DIHW�LOH�LOJLOL�\DVDO�G�]HQOHPHOHU�%DWÕ\OD�

E�W�QOHúPHGH�|QHPOL�ELUHU�EDVDPDN�ROPXúWXU��/DLNOLN�\DOQÕ]FD�GLQOH�GHYOHWLQ�D\UÕOÕ÷Õ�

GH÷LO��JHULFL�oHYUHOHULQ�GH�NRQWURO�DOWÕQD�DOÕQPDVÕGÕU��'HYOHWLQ�ODLN�G�]HQLQH�NDUúÕ�

oÕNDQODUÕQ�J�oOHQPHVLQH�L]LQ�YHUPHPHNWLU�

/DLNOLN�D\QÕ�]DPDQGD�GLQ�YH�YLFGDQ�K�UUL\HWLQL�GH�VD÷ODU��%X�NRQX�LOH�LOJLOL�

RODUDN�HQ�J�]HO�LIDGH�$�)�%DúJLO�WDUDIÕQGDQ�GLOH�JHWLULOPLúWLU��³'LQ�K�UUL\HWLQLQ��

ELUoRN�GH÷LO��\DQOÕ]�ELU�G�úPDQÕ�YDUGÕU��R�GD��ELU�NHOLPH�LOH�WDDVVXSWXU��7DDVVXS��ELU�
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NLPVHQLQ�NHQGL�LQDQFÕQGDQ�YH�NHQGLQFH�KDNLNDW�NDEXO�HWWL÷L�J|U�ú�YH�NDQDDWWHQ�EDúND�

RODQ�LQDQo��J|U�ú�YH�NDQDDWOHUH�YH�EXQODUÕ�WDúÕ\DQODUD�NDUúÕ�G�úPDQOÕN�EHVOHPHVLGLU��

7DDVVXS��N|W��ELU�UXKL�KDVWDOÕNWÕU��9H�GLQL�ROGX÷X�JLEL��VL\DVL��IHOVHIL�GH�RODELOLU��

6L\DVL�WDDVVXS�GD�EX�K�UUL\HWLQ��GLQ�K�UUL\HWLQLQ��G�úPDQÕGÕU��6L\DVL�WDDVVXS�NR\X�ELU�

VXUHWWH�PDWHU\DOLVWWLU��2QXQ�LQDQGÕ÷Õ�YH�ED÷ODQGÕ÷Õ�úH\�\DOQÕ]�PDGGH�YH�PHQIDDWWLU��

'LQ�K�UUL\HWLQLQ�YH�EXQGDQ�GR÷DQ�KDNODUÕQ��EX�LNL�G�úPDQD�NDUúÕ�NRUXQPDVÕ�OD]ÕPGÕU��

%X�K�UUL\HWL��KHP�GLQL��KHP�GH�VL\DVL�WDDVVXED�NDUúÕ�NR\PDN�LoLQ�DOÕQDFDN�WHGELU��WHN�

NHOLPH�LOH�ODLNOLNWLU��9LFGDQ�K�UUL\HWL�GLQ�K�UUL\HWLQGHQ�GDKD�JHQLúWLU�YH�\DOQÕ]�GLQL�

GH÷LO� �D\QÕ�]DPDQGD�KHUKDQJL�ELU�VL\DVL��LNWLVDGL�YH�IHOVHIL�DNLGH�YH�NDQDDW�

VHUEHVWOL÷LQL�GH�LIDGH�HGHU��ùX�KDOGH�ODLN�KXNXN�GH\LQFH��EXQGDQ�GLQL�ROPD\DQ��

HVDVODUÕQÕ�GLQGHQ�DOPD\DQ�KXNXN��ODLN�GHYOHW�GH\LQFH�GH�GLQL�DNLGH�YH�HVDVODUD�

GD\DQPD\DQ�GHYOHW�DQODPDN�OD]ÕP�JHOLU´��µ5HIDK�3DUWLVL¶�GDYDVÕ�|Q�VDYXQPDVÕQGDQ��

/DLNOLN�LONHVL��GHYOHWLQ��YDWDQGDúODUÕ�DUDVÕQGD�GLQL�LQDQoODUÕ�DoÕVÕQGDQ�ELU�D\ÕUÕP�

\DSPDPDVÕQÕ�JHUHNWLULU��<DQL�GHYOHW�NLúLOHULQ�GLQL�LQDQoODUÕ�NDUúÕVÕQGD�WDUDIVÕ]�

GDYUDQPDN�YH�KHU�W�UO��GLQL�LQDQo�YH�G�ú�QFH\H�VD\JÕ�J|VWHUPHN�]RUXQGDGÕU��/DLNOLN�

KLoELU�úHNLOGH�GLQVL]OLN�YH\D�GLQ�G�úPDQOÕ÷Õ�RODUDN�DOJÕODQPDPDOÕGÕU��7DP�WHUVLQH��EX�

LONH��YLFGDQ�|]J�UO�÷�Q��J�YHQFH�DOWÕQD�DOPDNWDGÕU�

*HUHN�GRNWULQ��JHUHN�OLWHUDW�U�YH�JHUHNVH�\�NVHN�PDKNHPH�LoWLKDWODUÕ��ODLNOL÷LQ��

GH÷LúLN�ELoLPOHUGH�\RUXPODQDELOHFH÷LQL�DoÕNoD�NDEXO�HWPLúWLU��$QFDN�ODLNOLN�KDQJL�

úHNLOGH�\RUXPODQÕUVD�\RUXPODQVÕQ��KXNXNL�DoÕGDQ�$QD\DVD�YH�\DVDODUGD�EHOLUWLOHQ�

WHPHO�HVDVODUD�X\XOPDN�PHFEXUL\HWL�YDUGÕU��%X�HVDVODU��³ODLNOLN�GLQ�G�úPDQOÕ÷Õ�YH\D�

GLQ�K�UUL\HWL�HQJHOL�ROPD\ÕS��KHU�W�UO��GLQ�YH�YLFGDQ�G�ú�QFH�K�UUL\HWLQLQ�WHPLQDWÕGÕU��

'HYOHW��NHQGL�G�]HQLQL�KHUKDQJL�ELU�GLQLQ�NXUDOODUÕQD�J|UH�GH÷LO��GH÷LúLN�VRV\DO�

LKWL\DoODUÕ�J|]�|Q�QGH�WXWDUDN�DNÕO�YH�ELOLP�\ROX\OD�NXUDU��

%X�VHEHSOHUGHQ�GROD\Õ��ODLNOL÷L�GLQ�K�UUL\HWLQL�GDUDOWÕFÕ�YH\D�RUWDGDQ�NDOGÕUÕFÕ�ELU�

QLWHOLN�RODUDN�WDQÕPODPDN�P�PN�Q�GH÷LOGLU��$QD\DVD¶QÕQ��¶QFL�PDGGHVLQGH�GHYOHWLQ�

QLWHOL÷L�RODUDN�EHOLUWLOHQ�ODLNOL÷LQ��\LQH�D\QÕ�PDGGH\H�J|UH��GHPRNUDVL�YH�LQVDQ�

KDNODUÕ�HVDV�DOÕQPDN�VXUHWL\OH�\�U�W�OPHVL�SUHQVLEL�WHPHO�DOÕQPÕúWÕU��

<LQH�$QD\DVD¶QÕQ���¶QFL�PDGGHVLQGH�KDQJL�VHEHSOH�ROXUVD�ROVXQ�WHPHO�KDN�YH�

|]J�UO�NOHUH�NRQXODFDN�WDKGLWOHULQ�GDKL�GHPRNUDWLN�WRSOXP�G�]HQL�JHUHNOHULQH�D\NÕUÕ�

RODPD\DFD÷Õ��HVDVÕ�YD]HGLOPLúWLU��9H�\LQH���¶QFL�PDGGHGH�GH�GLQ�YH�YLFGDQ�



���

K�UUL\HWLQLQ��VDYDú�KXNXNXQXQ�JHoHUOL�ROGX÷X�DKYDOGH�GDKL�NÕVÕWODQDPD\DFD÷Õ�K�NP��

JHWLULOPLúWLU��

$\QÕ�úHNLOGH��7�UNL\H
QLQ�WDUDI�ROGX÷X�$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVL
QLQ�

��¶QFL�PDGGHVLQGH�GH���%X�V|]OHúPHQLQ�KLoELU�K�NP���ELU�GHYOHW��JUXS�\D�GD�NLúL\H�

EXUDGD�|QH�V�U�OP�ú�RODQ�KDN�YH�|]J�UO�NOHUGHQ�KHUKDQJL�ELULQL�\RN�HWPH\L�\D�GD�
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%DNDQOÕ÷Õ�<D\ÕQODUÕ��øVWDQEXO��
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��� 6HUWHU��1���������'LQGH�6L\DVDO�øVODP�7HNHOL��6DUPDO�<D\ÕQHYL��øVWDQEXO�
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$KPHW�1HFGHW�6H]HU¶LQ�$oÕú�.RQXúPDVÕ�

��� 6R\VDO��0��������������6RUXGD�$QD\DVDQÕQ�$QODPÕ��*HUoHN�<D\ÕQHYL��øVWDQEXO�

��� 6|÷�WO���ø��������7�UNL\H
GH�2UGX��6L\DVHW�YH�'HPRNUDVL�

��� ùDKLQ�$���7HPL]HO��+��7�UNL\H¶GH�'HPRNUDVLGHQ�(�'HPRNUDVL\H�*HoLú�6�UHFL�
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(N����/R]DQ�%DUÕú�$QWODúPDVÕQGD�$]ÕQOÕNODUÕQ�.RUXQPDVÕ�øOH�øOJLOL�0DGGHOHU�

0$''(�����7�UNL\H����¶GHQ���¶H�NDGDU�RODQ�PDGGHOHUGH�EHOLUWLOHQ�K�N�POHULQ�

WHPHO�NDQXQODU�RODUDN�WDQÕQPDVÕQÕ�YH�KLoELU�NDQXQ��KLoELU�\|QHWPHOLN�YH�KLoELU�UHVPL�

LúOHPLQ�EX�K�N�POHUH�NDUúÕ�YH�D\NÕUÕ�ROPDPDVÕQÕ�YH�KLoELU�NDQXQ��KLoELU�\|QHWPHOLN�

YH�KLoELU�UHVPL�LúOHPLQ�V|]��JHoHQ�K�N�POHUH��VW�Q�WXWXOPDVÕQÕ�WDDKK�W�HGHU�

0$''(�����7�UNL\H�&XPKXUL\HWL � �GR÷XP��PLO O L\HW � �GL O � � Õ UN�YH\D�GLQ�

D\ÕUPDNVÕ]ÕQ�7�UNL\H�KDONÕQÕQ�KHSVLQH�KD\DW�YH�K�UUL\HWOHULQGH�WDP�YH��VW�Q�NRUXPD�

VD÷ODPD\Õ�WDDKK�W�HGHU�

7�UNL\H¶QLQ�E�W�Q�KDONÕ�NDPX�G�]HQL�YH�JHQHO�DKODND�D\NÕUÕ�ROPD\DQ�KHU�GLQ��

PH]KHS�YH�LQDQÕúÕQ�JHUHN�WRSOX�YH�JHUHN�|]HO�RODUDN�VHUEHVWoH�\HULQH�JHWLULOPHVL�

³+DNNÕQD�VDKLS�RODFDNODUGÕU��*D\ULP�VOLP�D]ÕQOÕNODU��E�W�Q�7�UN�YDWDQGDúODUÕQD�

X\JXODQDQ�YH�7�UNL\H�+�N�PHWL�WDUDIÕQGDQ�XOXVDO�VDYXQPD�YH\D�NDPX�G�]HQLQLQ�

NRUXQPDVÕ�LoLQ�\XUGXQ�KHU�\DQÕQGD�\D�GD�ELU�E|O�P�QGH�DOPDQ�|QOHPOHU�VDNOÕ�NDO�

PDN�úDUWÕ\OD�XODúÕP�YH�J|o�VHUEHVWOL÷LQGHQ�WDP�RODUDN�\DUDUODQDFDNODUGÕU�

7�UNL\H¶QLQ�E�W�Q�KDONÕ �GLQ�D\UÕPÕ�\DSÕOPDNVÕ]ÕQ�NDQXQ�|Q�QGH�HúL W �

RODFDNODUGÕU�

'LQ��LQDQÕú�YH\D�PH]KHS�D\UÕOÕ÷Õ�KLoELU�7�UN�YDWDQGDúÕQÕQ�PHGHQL�YH�VL\DVL�

KDNODUGDQ�\DUDUODQPDVÕQD�YH�|]HOOLNOH�NDPX�KL]PHWOHULQH�DOÕQPDVÕQD��J|UHY�YH�

GHUHFH�DOPDVÕQD�\D�GD�oHúLWOL �PHVOHN�YH�LúOHUL�\DSPDVÕQD�KLoELU�HQJHO�WHúNLO�

HWPH\HFHNWLU�

7�UNL\H�YDWDQGDúODUÕQGDQ�KLoELULQLQ�JHUHN�|]HO�\D�GD�WLFDUL�LOLúNLOHUGH��JHUHN�GLQ��

EDVÕQ�YH\D�KHU�W�UO��\D\ÕQ�KXVXVXQGD�YH�JHUHN�JHQHO�WRSODQWÕODUGD�KHUKDQJL�ELU�GLOL�

VHUEHVWoH�NXOODQPDVÕQD�NDUúÕ�KLoELU�ND\ÕW�NRQPD\DFDNWÕU�

5HVPL�GLO�PHYFXW�ROPDNOD�ELUOLNWH��7�UNoHGHQ�EDúND�ELU�GLO�NRQXúDQ�7�UN�
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VD÷ODPDN�LoLQ�X\JXQ�NROD\OÕNODUÕ�J|VWHUHFHNWLU��%X�K�N�P�7�UNL\H�+�N�PHWLQLQ�V|]�
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WHPVLOFLOHULQGHQ�NXUXOX�|]HO�NRPLV\RQODUFD�G�]HQOHQHFHNWLU��$QODúPD]OÕN�oÕNWÕ÷ÕQGD��
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JD\ULP�VOLP�D]ÕQOÕNODUÕQÕ�LOJLOHQGLUGL÷L�|Oo�GH�V|]�NRQXVX�PDGGHOHU�K�N�POHULQLQ�

XOXVODUDUDVÕ�\DUDUÕ�RODQ�WDDKK�WOHU�WHúNLO�HWPHOHULQL�YH�0LOOHWOHU�&HPL\HWLQLQ�NHIDOHWL�

DOWÕQD�NRQXOPDODUÕQÕ�NDEXO�HGHU��%X�K�N�POHU�0LOOHWOHU�&HPL\HWL�0HFOLVL¶QLQ�

oR÷XQOX÷XQXQ�RQD\Õ�ROPDNVÕ]ÕQ�GH÷LúWLULOHPH\HFHNWLU��øQJLOWHUH��)UDQVD��øWDO\D�YH�

-DSRQ\D�0LOOHWOHU�&HPL\HWL�0HFOLVL�oR÷XQOX÷X�WDUDIÕQGDQ�LúEX�PDGGHOHU�KDNNÕQGD�

JHUH÷L�JLEL�NDEXO�HGLOHFHN�RODQ�KHU�W�UO��GH÷LúLNOL÷L�UHGGHWPHGL÷L�EX�DQWODúPD�LOH�

WDDKK�W�HGHUOHU�

7�UNL\H��0LOOHWOHU�&HPL\HWL�0HFOLVL��\HOHULQGHQ�KHU�ELULQLQ�EX�WDDKK�WOHUGHQ�

KHUKDQJL�ELULQH�NDUúÕ�\DSÕODQ�WHFDY�]��\D�GD�WHFDY�]�WHKGLGLQL�0HFOLVLQ�GLNNDWLQH�

VXQPD\D�\HWNLOL�RODFD÷ÕQÕ�\H�0HFOLVLQ�JHUH÷LQH�J|UH�X\JXQ�YH�HWNLOL�J|U�OHFHN�ELU�

KDUHNHW�úHNOLQL�VHoLS�WDOLPDW�YHUHELOHFH÷LQL�NDEXO�HGHU�

%XQGDQ�EDúND�7�UNL\H��LúEX�PDGGHOHUOH�LOJLOL�KXNXNL�YH\D�PLOOL�PHVHOHOHUGH�

7�UNL\H�+�N�PHWL\OH�LP]DFÕ�GL÷HU�GHYOHWOHUGHQ�KHUKDQJL�ELUL�YH\D�0LOOHWOHU�&HPL\HWL�

0HFOLVL��\HOHULQGHQ�KHUKDQJL�GL÷HU�ELU�GHYOHW�DUDVÕQGD�ILNLU�D\UÕOÕ÷Õ�GR÷GX÷XQGD�LúEX�

D\UÕOÕ÷ÕQ��0LOOHWOHU�&HPL\HWL�0LVDNÕQÕQ���¶QF��PDGGHVL�K�NP�QH�J|UH�XOXVODUDUDVÕ�

QLWHOL÷L�RODQ�ELU�DQODúPD]OÕN�JLEL�J|U�OPHVLQL�NDEXO�HGHU��7�UNL\H�+�N�PHWL�EX�W�U�

KHUKDQJL�ELU�DQODúPD]OÕ÷ÕQ��GL÷HU�WDUDI�LVWHGL÷L�WDNGLUGH�8OXVODUDUDVÕ�'DLPL�$GDOHW�

0DKNHPHVLQH�J|W�U�OPHVLQL�NDEXO�HGHU��'DLPL�0DKNHPHQLQ�NDUDUPD�NDUúÕ�P�UDFDDW�

\ROX�NDSDOÕ�ROGX÷X�JLEL�0LOOHWOHU�&HPL\HWL�0LVDNÕQÕQ���¶QF��PDGGHVL�JHUH÷LQFH�

YHULOPLú�ELU�NDUDUÕQ�J�o�YH�HWNLVLQLQ�D\QÕQÕ�KDL]�RODFDNWÕU�

0$''(�����øúEX�NHVLQ�K�N�POHUL�L OH�7�UNL\H¶QLQ�0�VO�PDQ�ROPD\DQ�

D]ÕQOÕNODUÕ�KDONÕQD�WDQÕQDQ�KDNODU��<XQDQLVWDQ�WDUDIÕQGDQ�GD�NHQGL�WRSUDNODUÕQGD�

EXOXQDQ�0�VO�PDQ�D]ÕQOÕNODU�KDONÕQD�GD�WDQÕQPÕúWÕU�



���

(N����(YUHQVHO�%HOJHOHUGH�'LQ�g]J�UO�÷���

øQVDQ�KDNODUÕ�HYUHQVHO�EHOJHOHULQGH�GLQ�|]J�UO�÷��G�ú�QFH�YH�YLFGDQ�|]J�UO�÷��

LOH�ELUOLNWH�G�]HQOHQPLúWLU��³'�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�´�úHNOLQGH�LIDGHVLQL�

EXODQ�EX�JUXSODQGÕUPD��JHUoHNWHQ�GH�ELUELULQH�oRN�\DNÕQ�RODQ�EX��o�|]J�UO�÷��

ELUOHúWLUPLú�ROPDNWDGÕU�

�� øQVDQ�+DNODUÕ�(YUHQVHO�%LOGLUJHVL�������

%LUOHúPLú�0LOOHWOHU�*HQHO�.XUXOX��LQVDQOÕN�WRSOXOX÷XQXQ�E�W�Q�ELUH\OHUL\OH�

NXUXOXúODUÕQÕQ�EX�%LOGLUJH\L�KHU�]DPDQ�J|]�|Q�QGH�WXWDUDN�H÷LWLP�YH�|÷UHWLP�\ROX\OD�

EX�KDN�YH�|]J�UO�NOHUH�VD\JÕ\Õ�JHOLúWLUPH\H��JLGHUHN�DUWDQ�XOXVDO�YH�XOXVODUDUDVÕ�

|QOHPOHUOH�JHUHN��\H�GHYOHWOHULQ�KDONODUÕ�YH�JHUHNVH�EX�GHYOHWOHULQ�\|QHWLPL�DOWÕQGDNL�

�ONHOHU�KDONODUÕ�DUDVÕQGD�EX�KDNODU ÕQ �G�Q\DFD�H WNLQ �RODUDN� WDQÕQPDVÕQÕ �YH �

X\JXODQPDVÕQÕ�VD÷ODPD\D�oDED�J|VWHUPHOHUL�DPDFÕ\OD�W�P�KDONODU�YH�XOXVODU�LoLQ�

RUWDN�LGHDO�|Oo�OHUL�EHOLUOH\HQ�EX�øQVDQ�+DNODUÕ�(YUHQVHO�%LOGLUJHVLQL�LODQ�HGHU�

0$''(����%�W�Q�LQVDQODU�|]J�U��RQXU�YH�KDNODU�EDNÕPÕQGDQ�HúLW�GR÷DUODU��$NÕO�

YH�YLFGDQD�VDKLSWLUOHU��ELUELUOHULQH�NDUúÕ�NDUGHúOLN�DQOD\ÕúÕ\OD�GDYUDQPDOÕGÕUODU�

0$''(����+HUNHV��ÕUN��UHQN��FLQVL\HW��GLO��GLQ��VL\DVDO�YH\D�EDúND�ELU�J|U�ú��

XOXVDO�YH\D�VRV\DO�N|NHQ��P�ONL\HW� �GR÷Xú�YH\D�KHUKDQJL�EDúND�ELU �D\UÕP�

J|]HWPHNVL]LQ�EX�%LOGLUJH�LOH�LODQ�ROXQDQ�E�W�Q�KDNODUGDQ�YH�E�W�Q�|]J�UO�NOHUGHQ�

\DUDUODQDELOLU��$\UÕFD��LVWHU�ED÷ÕPVÕ]�ROVXQ��LVWHU�YHVD\HW�DOWÕQGD�YH\D�|]HUN�ROPD\DQ�

\D�GD�EDúND�ELU�HJHPHQOLN�NÕVÕWODPDVÕQD�ED÷OÕ��ONH�\XUWWDúÕ�ROVXQ��ELU�NLPVH�

KDNNÕQGD��X\UX÷XQGD�EXOXQGX÷X�GHYOHW�YH\D��ONHQLQ�VL\DVDO��KXNXNVDO�YH\D�

XOXVODUDUDVÕ�VWDW�V��EDNÕPÕQGDQ�KLoELU�D\UÕP�J|]HWLOPH\HFHNWLU�

0$''(�����+HUNHVLQ�G�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�QH�KDNNÕ�YDUGÕU��%X�

KDN��GLQ�YH\D�WRSOXFD��DoÕN�RODUDN�\D�GD�|]HO�ELoLPGH�|÷UHQLP��X\JXODPD��LEDGHW�YH�

GLQVHO�W|UHQOHUOH�DoÕ÷D�YXUPD�|]J�UO�÷�Q��LoHULU�



���

0$''(�����+HUNHVLQ�G�ú�QFH�YH�DQODWÕP�|]J�UO�÷�QH�KDNNÕ�YDUGÕU��%X�KDN�

G�ú�QFHOHULQGHQ�GROD\Õ�UDKDWVÕ]�HGLOPHPHN���ONH�VÕQÕUODUÕ�V|]�NRQXVX�ROPDNVÕ]ÕQ��

ELOJL�YH�G�ú�QFHOHUL�KHU�\ROGDQ�DUDúWÕUPDN��HOGH�HWPHN�YH�\D\PDN�KDNNÕQÕ�JHUHNOL�

NÕODU�

0$''(��������+HUNHV�H÷LWLP�KDNNÕQD�VDKLSWLU��(÷LWLP��HQ�D]ÕQGDQ�LON�YH�WHPHO�

H÷LWLP�DúDPDVÕQGD�SDUDVÕ]GÕU��øON|÷UHWLP�]RUXQOXGXU��7HNQLN�YH�PHVOHNL�H÷LWLP�

KHUNHVH�DoÕNWÕU��<�NVHN|÷UHWLP��\HWHQHNOHULQH�J|UH�KHUNHVH�WDP�ELU�HúLWOLNOH�DoÕN�

ROPDOÕGÕU�

���(÷LWLP�LQVDQ�NLúLOL÷LQL�WDP�JHOLúWLUPH\H�YH�LQVDQ�KDNODUÕ\OD�WHPHO�|]J�UO�NOHUH�

VD\JÕ\Õ�J�oOHQGLUPH\H�\|QHOLN�ROPDOÕGÕU��(÷LWLP��E�W�Q�XOXVODU��ÕUNODU�YH�GLQVHO�

WRSOXOXNODU�DUDVÕQGD�DQOD\Õú��KRúJ|U��YH�GRVWOX÷X�|]HQGLUPHOL�YH�%LUOHúPLú�

0LOOHWOHULQ�EDUÕúÕ�NRUXPD�\ROXQGDNL�oDOÕúPDODUÕQÕ�JHOLúWLUPHOLGLU�

���dRFXNODUD�YHULOHFHN�H÷LWLPLQ�W�U�Q��VHoPHN��|QFHOLNOH�DQD�YH�EDEDQÕQ�

KDNNÕGÕU�

�� øQVDQ�+DNODUÕ�$YUXSD�6|]OHúPHVL�������

(YUHQVHO�%LOGLUJH¶GHQ�VDGHFH�LNL�\ÕO�VRQUD��$YUXSD�øQVDQ�+DNODUÕ�6|]OHúPHVL�

NDOHPH�DOÕQPÕúWÕU��%X�6|]OHúPHQLQ��¶QFX�PDGGHVL�GLQ�|]J�UO�÷�Q��G�]HQOHPLúWLU��

%X�PDGGHQLQ�ELULQFL�IÕNUDVÕQGD������WDULKOL�(YUHQVHO�%LOGLUJHVL¶QLQ���¶QFL�PDGGHVLQH�

D\QHQ�\HU�YHULOPLúWLU�

0$''(����øQVDQ�KDNODUÕQD�VD\JÕ�\�N�PO�O�÷��<�NVHN�$NLW�7DUDIODU��NHQGL�

\HWNL�DODQODUÕ�LoLQGH�EXOXQDQ�KHUNHVH�EX�6|]OHúPHQLQ�ELULQFL�E|O�P�QGH�DoÕNODQDQ�

KDN�YH�|]J�UO�NOHUL�WDQÕUODU�

0$''(����<DúDPD�KDNNÕ

���+HUNHVLQ�\DúDP�KDNNÕ�\DVDQÕQ�NRUXPDVÕ�DOWÕQGDGÕU��<DVDQÕQ�|O�P�FH]DVÕ�LOH�

FH]DODQGÕUGÕ÷Õ�ELU�VXoWDQ�GROD\Õ�KDNNÕQGD�PDKNHPHFH�K�NPHGLOHQ�EX�FH]DQÕQ�\HULQH�

JHWLULOPHVL�GÕúÕQGD�KLo�NLPVH�NDVWHQ�|OG�U�OHPH]�



���

���gOG�UPH��DúD÷ÕGDNL�GXUXPODUGDQ�ELULQGH�NXYYHWH�EDúYXUPDQÕQ�NHVLQ�

]RUXQOXOXN�KDOLQH�JHOPHVL�VRQXFXQGD�PH\GDQD�JHOPLúVH��EX�0DGGHQLQ�LKODOL�

VXUHWL\OH�\DSÕOPÕú�VD\ÕOPD]�

D� %LU�NLPVHQLQ�\DVDGÕúÕ�úLGGHWH�NDUúÕ�NRUXQPDVÕ�LoLQ�

E� 8VXO�QH�X\JXQ�RODUDN�\DNDODPDN�LoLQ�YH\D�XVXO�QH�X\JXQ�RODUDN�

WXWXNOX�EXOXQDQ�ELU�NLúLQLQ�NDoPDVÕQÕ�|QOHPHN�LoLQ�

F� $\DNODQPD�YH\D�LV\DQÕQ��\DVD\D�X\JXQ�RODUDN�EDVWÕUÕOPDVÕ�LoLQ�

0$''(����'�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�

���+HUNHV�G�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�QH�VDKLSWLU��%X�KDN��GLQ�YH\D�LQDQo�

GH÷LúWLUPH�|]J�UO�÷��LOH�WHN�EDúÕQD�YH\D�WRSOXFD��DoÕNoD�YH\D�|]HO�WDU]GD�LEDGHW��

|÷UHW LP��X\JXODPD�YH�D\LQ�\DSPDN�VXUHWL\OH�GLQLQL�YH\D�LQDQFÕQÕ�DoÕNODPD�

|]J�UO�÷�Q��GH�LoHULU�

���'LQ�YH\D�LQDQFÕQÕ�DoÕNODPD�|]J�UO�÷���DQFDN�NDPX�J�YHQOL÷LQLQ��NDPX�

G�]HQLQ��JHQHO�VD÷OÕ÷ÕQ�YH\D�DKODNÕQ��\D�GD�EDúNDODUÕQÕQ�KDN�YH�|]J�UO�NOHULQLQ�

NRUXQPDVÕ�LoLQ�GHPRNUDWLN�ELU�WRSOXPGD�]RUXQOX�WHGELUOHUOH�YH�\DVD\OD�VÕQÕUODQDELOLU�

0$''(�����øIDGH�|]J�UO�÷�

�� +HUNHV�J|U�úOHULQL�DoÕNODPD�YH�DQODWÕP�|]J�UO�÷�QH�VDKLSWLU��%X�KDN��NDQDDW�

|]J�UO�÷��LOH�NDPX�RWRULWHOHULQLQ�P�GDKDOHVL�YH��ONH�VÕQÕUODUÕ�V|]�NRQXVX�ROPDNVÕ]ÕQ�

KDEHU�YH\D�ILNLU�DOPDN�YH�YHUPHN�|]J�UO�÷�Q��GH�LoHULU��%X�PDGGH��GHYOHWOHULQ�

UDG\R��WHOHYL]\RQ�YH�VLQHPD�LúOHWPHOHULQL�ELU�L]LQ�UHMLPLQH�ED÷OÕ�WXWPDODUÕQD�HQJHO�

GH÷LOGLU�

���.XOODQÕOPDVÕ�J|UHY�YH�VRUXPOXOXN�\�NOH\HQ�EX�|]J�UO�NOHU��GHPRNUDWLN�ELU�

WRSOXPGD��]RUXQOX�WHGELUOHU �Q L WH O L÷ LQGH�RODUDN� �X OXVDO �J�YHQO L÷LQ � � WRSUDN�

E�W�QO�÷�Q�Q�YH\D�NDPX�HPQL\HWLQLQ�NRUXQPDVÕ��NDPX�G�]HQLQLQ�VD÷ODQPDVÕ�YH�VXo�

LúOHQPHVLQLQ�|QOHQPHVL��VD÷OÕ÷ÕQ�YH\D�DKODNÕQ��EDúNDODUÕQÕQ�ú|KUHW�YH�KDNODUÕQÕQ�

NRUXQPDVÕ��YH\D�\DUJÕ�J�F�Q�Q�RWRULWH�YH�WDUDIVÕ]OÕ÷ÕQÕQ�VD÷ODQPDVÕ�LoLQ�\DVD\OD�

|QJ|U�OHQ�ED]Õ�ELoLP�NRúXOODUÕQD��VÕQÕUODPDODUD�YH�\DSWÕUÕPODUD�ED÷ODQDELOLU�

0$''(�����2OD÷DQ�VW��KDOOHUGH�DVNÕ\D�DOPD



���

6DYDú�YH\D�XOXVXQ�YDUOÕ÷ÕQÕ�WHKGLW�HGHQ�EDúND�ELU�JHQHO�WHKOLNH�KDOLQGH�KHU�

<�NVHN�$NLW�7DUDI��DQFDN�GXUXPXQ�JHUHNWLUGL÷L�|Oo�GH�YH�XOXVODUDUDVÕ�KXNXNWDQ�

GR÷DQ�EDúND�\�N�PO�O�NOHUH�WHUV�G�úPHPHN�NRúXOX\OD�EX�6|]OHúPHGH�|QJ|U�OHQ�

\�N�PO�O�NOHUH�D\NÕUÕ�WHGELUOHU�DODELOLU�

0$''(�����+DNODUÕQ�NÕVÕWODQPDVÕQÕQ�VÕQÕUODUÕ�

%X�6|]OHúPHQLQ�K�N�POHUL�JHUH÷LQFH��V|]��HGLOHQ�KDN�YH�|]J�UO�NOHUH�JHWLULOHQ�

VÕQÕUODPDODU�DQFDN�|QJ|U�OHQ�DPDoODU�LoLQ�X\JXODQDELOLU�

���.LúLVHO�9H�6L\DVDO�+DNODU�6|]OHúPHVL�������

�����WDULKOL�(YUHQVHO�%LOGLUJH¶GHNL�GLQ�|]J�UO�÷��K�NP��oRN�IDUNOÕODúPDGDQ�EX�

EHOJHQLQ���¶QFL�PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕ�ROXúWXUGX÷X�LoLQ��EX�IÕNUD�WHNUDU�

\D]ÕOPDPÕú��PDGGHQLQ�GL÷HU�IÕNUDODUÕ�DúD÷Õ\D�DOÕQPÕúWÕU��

���+Lo�NLPVH\H�ELU�GLQ�\D�GD�LQDQFD�VDKLS�ROPD�\D�GD�VHoWL÷L�ELU�GLQ�\D�GD�LQDQFÕ�

EHQLPVHPH�|]J�UO�÷�Q��]HGHOH\LFL�EDVNÕGD�EXOXQXODPD]�

��'LQ�\D�GD�LQDQo�DoÕNODPD�|]J�UO�÷�QH��DQFDN�\DVD\OD�NRQXODQ�YH�NDPX�

J�YHQOL÷LQL��NDPX�G�]HQLQL�YH�VD÷OÕ÷ÕQÕ�\D�GD�JHQHO�DKODNÕ�\D�GD�EDúNDODUÕQÕQ�WHPHO�

KDN�YH�|]J�UO�NOHULQL�NRUXPDN�LoLQ�JHUHNOL�RODQ�VÕQÕUODPDODU�JHWLULOHELOLU�

��%X�6|]OHúPH\H�7DUDI�'HYOHWOHU��DQD�EDEDQÕQ�YH�NLPL�GXUXPODUGD�\DVDO�

YDVLOHULQ��oRFXNODUÕQÕQ�NHQGL�LQDQoODUÕ�GR÷UXOWXVXQGD�GLQ�YH�DKODN�H÷LWLPL�

J|UPHOHULQL�VD÷ODPD�|]J�UO�÷�QH�VD\JÕ�J|VWHUPH\L��VWOHQLU�

*|U�OG�÷��JLEL��GLQL�WHUFLKOHU�NRQXVXQGD�NLPVH\H�EDVNÕ�\DSÕOPDPDVÕ�K�N�P�

DOWÕQD�DOÕQPDNWD��GLQ�YH�LQDQo�|]J�UO�÷�Q�Q�KDQJL�úDUWODUGD�VÕQÕUODQDELOHFH÷L�KXVXVX�

GD������WDULKOL�$YUXSD�6|]OHúPHVLQH�EHQ]HU�úHNLOGH�G�]HQOHQPHNWHGLU�

%X�V|]OHúPH�LOH�JHWLULOHQ�\HQLOLN�LVH��DQQH�EDEDQÕQ�oRFXNODUÕQD�NHQGL�LQDQoODUÕ�

GR÷UXOWXVXQGD�H÷LWLP�YHUPH�KDNNÕQÕQ�WDQÕQPÕú�ROPDVÕGÕU�



���

���+HOVLQNL�1LKDL�6HQHGL�������

+HOVLQNL�1LKDL�6HQHGLQLQ��)LQDO�$FW���¶QFL�PDGGHVL��³'�ú�QFH��YLFGDQ��GLQ�\D�GD�

LQDQo�|]J�UO�÷��GDKLO�LQVDQ�KDNODUÕQD�YH�WHPHO�|]J�UO�NOHUH�VD\JÕ´�EDúOÕ÷ÕQÕ�

WDúÕPDNWDGÕU��%X�EDúOÕN�DOWÕQGD�NDWÕODQ�GHYOHWOHULQ��KHUNHVLQ��GLQ�YH�LQDQo�K�UUL\HWL�

GDKLO��WHPHO�K�UUL\HWOHULQH�KHUKDQJL�ELU�D\ÕUÕP�J|]HWPHGHQ�VD\JÕ�J|VWHUHFH÷L�K�NPH�

ED÷ODQPDNWDGÕU�

³+HU�ELU�LQVDQ��NLúLOL÷LQLQ�QLWHOL÷LQGHNL�RQXUGDQ�GR÷DQ�YH�EX�NLúLOL÷LQ�|]J�U�YH�

WDP�JHOLúPHVL�LoLQ�WHPHO�RODQ�NLúLVHO��VL\DVDO��HNRQRPLN��WRSOXPVDO��N�OW�UHO�YH�|WHNL�

KDNODUÕQ�HWNLQ�ELoLPGH�NXOODQÕOPDVÕQÕ�J�G�OH\HUHN�|]HQGLULU��%X�oHUoHYH�LoLQGH�

NDWÕODQ�GHYOHWOHU��ELUH\LQ�WHN�EDúÕQD�\D�GD�EDúNDODUÕ\OD�ELUOLNWH�NHQGL�YLFGDQÕ�X\DUÕQFD�

GLQ�\D�GD�LQDQFÕQÕ�DoÕNODPD�YH�X\JXODPD�|]J�UO�÷�Q��WDQÕU�YH�RQD�VD\JÕ�J|VWHULU�´

%X�EHOJH��LQVDQ�KDNODUÕQÕ�JHQHOGH�HOH�DOPDNOD�ELUOLNWH��NDWÕODQ�GHYOHWOHULQ�GLQ�

|]J�UO�÷��YH�GL÷HU�|]J�UO�NOHUL�|]HQGLUPHVLQL�|QJ|UP�ú�ROPDNWDGÕU�

���$JLN�9L\DQD�7RSODQWÕVÕ�6RQXo�%HOJHVL�������

$YUXSD�*�YHQOLN�YH�øúELUOL÷L�.RQIHUDQVÕ��$*ø.��úX�DQNL�DGÕ\OD�$YUXSD�

*�YHQOLN�YH�øúELUOL÷L�7HúNLODWÕ��$*ø7��9L\DQD�7RSODQWÕVÕ�6RQXo�%HOJHVL��%DWÕ�YH�

'R÷X�%ORNODUÕQÕQ�NDWÕOÕPÕ�LOH�KD]ÕUODQDQ�ELU�EHOJH�ROPDVÕQÕ�\DQÕQGD��GLQ�YH�LQDQo�

|]J�UO�÷�Q��JHQLú�úHNLOGH�HOH�DODQ�ELU�EHOJH�RODUDN�GD��oRN�E�\�N�ELU�|QHPH�KDL]GLU�

��$÷XVWRV������WDULKOL�+HOVLQNL�]LUYHVLQGH��+HOVLQNL�1LKDL�6HQHGLQLQ��NDWÕOÕPFÕ�

����ONH�WDUDIÕQGDQ�LP]DODQPDVÕ�LOH�EDúOD\DQ�$*ø.�NRQIHUDQV�GL]LVLQLQ�ELU�GHYDPÕ�

RODQ�9L\DQD�7RSODQWÕVÕ������������\ÕOODUÕ�DUDVÕQGD�GHYDP�HWPLú�YH����2FDN�����¶GD�

\D\ÕQODQDQ�VRQXo�EHOJHVL�LOH�VRQD�HUPLúWLU�

$*ø.�9L\DQD�7RSODQWÕVÕ�6RQXo�%HOJHVLQLQ�GLQ�YH�LQDQo�|]J�UO�÷��LOH�LOJLOL�

|QHPOL�PDGGHOHUL�DúD÷Õ\D�DOÕQPÕúWÕU�

�����'LQL�\D�GD�LQDQFÕ�LIDGH�YH�ELUH\VHO�X\JXODPD�|]J�UO�÷�Q��VD÷ODPDN��]HUH��

NDWÕOÕPFÕ��ONHOHU��GL÷HU�úH\OHU�\DQÕQGD��



���

�������(NRQRPLN��VLYLO��VRV\DO��N�OW�UHO�YH�VL\DVL�KD\DWÕQ�KHU�DODQÕQGD�LQVDQ�

KDNODUÕ�YH�WHPHO�|]J�UO�NOHUL��WDQÕPD��X\JXODPD�YH�\DúDPDGD��GLQ�\D�GD�LQDQo�

WHPHOLQGH�ELUH\OHUH�YH\D�WRSOXOXNODUD�NDUúÕ�D\UÕPFÕOÕ÷Õ�|QOHPHN�YH�RUWDGDQ�NDOGÕUPDN�

�]HUH�HWNLQ�WHGELUOHU�DODFDNODU�YH�LQDQDQODU�LOH�LQDQPD\DQODU�DUDVÕQGD�HWNLQ�HúLWOL÷L�

VD÷OD\DFDNODUGÕU�

�������øQDQDQODU�YH�LQDQPD\DQODU�DUDVÕQGD�ROGX÷X�JLEL��LQDQDQODU�YH�IDUNOÕ�

WRSOXOXNODU�DUDVÕQGD�GD�NDUúÕOÕNOÕ�VD\JÕ�YH�KRúJ|U��LNOLPLQL�EHVOH\HFHNOHUGLU�

�������øQDQDQ�WRSOXOXNODUÕQ�LVWHNOHUL��]HULQH���ONHOHULQLQ�DQD\DVDO�oDWÕVÕ�

GDKLOLQGH��LQDQoODUÕQÕ�X\JXODPD\D�KD]ÕUODQPDODUÕQÕ�YH\D�X\JXODPDODUÕQÕ�NDEXO�

HGHFHNOHU��VD\JÕQ��ONHOHULQGH�RQODU�LoLQ�VD÷ODQDQ�VWDW�\��WDQÕ\DFDNODUGÕU�

�������%X�WRSOXOXNODUÕQ�úX�KDNODUÕQD�VD\JÕ�GX\DFDNODUGÕU��6HUEHVWoH�

JLGLOHELOHQ�LEDGHW�YH�WRSODQPD�\HUOHUL�NXUPD�YH�GHYDP�HWWLUPH��NHQGL�KL\HUDUúLN�YH�

NXUXPVDO�\DSÕODUÕQD�J|UH�NHQGLOHULQL�RUJDQL]H�HWPH��NHQGLOHUL�LOH��ONHOHUL�DUDVÕQGD�

VHUEHVWoH�NDEXO�HGLOHQ�KHUKDQJL�G�]HQOHPHOHU�JLEL��NHQGL�VD\JÕQ�VWDQGDUW�YH�

G�]HQOHPHOHULQH�J|UH�GH�NHQGL�SHUVRQHOOHULQL�VHoPH��DWDPD�YH�\HU�GH÷LúWLUPH��

J|Q�OO��ILQDQVDO�YH�GL÷HU�ED÷ÕúODUÕ�LVWHPH�YH�DOPD�

�������'LQL�|]J�UO�NOHULQ�JHUHNOLOLNOHULQLQ�GDKD�L\L�DQODúÕOPDVÕQÕ�VD÷ODPDN�

�]HUH�GLQL�LQDQoODU��NXUXPODU�YH�NXUXOXúODUGDQ�GDQÕúPDQOÕN�DODELOHFHNOHUGLU�

�������+HUNHVLQ��WHN�EDúÕQD�YH\D�EDúNDODUÕ�LOH�ELUOLNWH��LVWHGL÷L�GLOGH�GLQL�

H÷LWLP�DOPD�YH�YHUPH�KDNNÕQD�VD\JÕ�J|VWHUHFHNOHUGLU�

�������%X�ED÷ODPGD��GL÷HU�úH\OHU�DUDVÕQGD��HEHYH\QOHULQ�NHQGL�LQDQoODUÕQD�

X\JXQ�úHNLOGH�NHQGL�oRFXNODUÕQÕQ��GLQL�YH�DKODNL�H÷LWLPOHULQL�VD÷ODPD�|]J�UO�÷�QH�

VD\JÕ�GX\DFDNODUGÕU�

�������'LQL�SHUVRQHOLQ��X\JXQ�NXUXPODUGD�H÷LWLPLQH�L]LQ�YHUHFHNOHUGLU�

�������øQDQDQ�ELUH\�YH�LQDQDQ�WRSOXOXNODUÕQ�LVWHGLNOHUL�GLOGH�GLQL�\D\ÕQODUD��

NXWVDO�NLWDSODUD��GLQLQ�\D�GD�LQDQFÕQ�X\JXODPDVÕ�LOH�LOJLOL�GL÷HU�PDGGH�YH�PDWHU\DOOHUH�

VDKLS�ROPD��HOGH�HWPH�YH�NXOODQPD�KDNODUÕQD�VD\JÕ�J|VWHUHFHNOHUGLU�

��������'LQL�LQDQo��NXUXP�YH�NXUXOXúODUÕQ�GLQL�\D\ÕQODU�YH�PDWHU\DOOHU�

�UHWPH��LWKDO�HWPH�YH�\D\PDODUÕQD�L]LQ�YHUHFHNOHUGLU�



���

��������.LWOHVHO�PHG\D�LOH�GDKLO�ROPDN��]HUH��GLQL�WRSOXOXNODUÕQ�NDPXVDO�

GL\DORJD�NDWÕOPD�LVWHNOHULQL�X\JXQ�J|UHFHNOHUGLU�

�����.DWÕOÕPFÕ��ONHOHU��GLQ�YH�LQDQo�|]J�UO�÷��LOH�LOJLOL�\XNDUÕGD�LIDGH�HGLOHQ�

KDNODU ÕQ �X\JXODPDVÕQÕQ � � VDGHFH�\DVD\OD � �X OXV ODU �DUDV Õ �\DVD �D O W ÕQGD�NHQGL �

\�N�PO�O�NOHUL�LOH�YH�NHQGL�XOXVODUDUDVÕ�WDDKK�WOHUL�LOH�VÕQÕUODQGÕUÕODELOHFH÷LQL�NDEXO�

HGHUOHU��.DQXQ��G�]HQOHPH�YH�X\JXODPDODUÕQGD��G�ú�QFH��GLQ�YH�LQDQo�|]J�UO�÷�Q�Q�

WDP�YH�HWNLOL�X\JXODQPDVÕQÕ�VD÷OD\DFDNODUGÕU�

�����øQDQDQODUD��GLQL�LQDQo�YH�WHPVLOFLOHULQH��ELUH\�YH�JUXS�WHPHOLQGH�ELUELUOHUL�

LOH�GR÷UXGDQ�NLúLVHO�LOLúNL�YH�LOHWLúLP�NXUPD�YH�V�UG�UPH\H��NHQGL��ONHOHULQGH�YH�

GL÷HU��ONHOHUGH�GL÷HU�úH\OHU�DUDVÕQGD��VH\DKDW��KDF�YH�WRSODQWÕODUD�YH�GL÷HU�GLQL�

IDDOL\HWOHUH�NDWÕOÕPD�L]LQ�YHUHFHNOHUGLU��%X�ED÷ODPGD�YH�D\QÕ�úHNLOGH�EX�W�U�LOLúNL�YH�

IDDOL\HWOHUOH�LOJLOHQHQOHULQ��GLQ�\D�GD�LQDQoODUÕQÕQ�X\JXODQPDVÕ�LOH�LOJLOL�GLQL�\D\ÕQODU�

YH�PDGGHOHU�HOGH�HWPH��DOPD�YH�WDúÕPDODUÕQD�L]LQ�YHULOHFHNWLU�

���'LQ�9H\D�øQDQFD�'D\DQDQ�+HU�7�UO��+RúJ|U�V�]O�÷�Q�9H�$\UÕPFÕOÕ÷ÕQ�

7DVIL\H�(GLOPHVLQH�'DLU�%LOGLUL�������

%LUOHúPLú�0LOOHWOHU�*HQHO�.XUXOXQXQ����.DVÕP������WDULKOL�YH�������VD\ÕOÕ�

NDUDUÕ\OD�L ODQ�HGLOHQ�%LOGLUL �VDGHFH�GLQ�YH�LQDQo�|]J�UO�÷�Q��NRQX�HWPHVL�

EDNÕPÕQGDQ�|QHPOLGLU�

%LUOHúPLú�0LOOHWOHU�ùDUWÕQÕQ�WHPHO�SUHQVLSOHULQGHQ�ELULQLQ��KHU�LQVDQÕQ�GR÷DVÕQGD�

EXOXQDQ�LQVDQOÕN�RQXUX�LOH�HúLWOLN�ROGX÷XQX�YH�E�W�Q��\H�GHYOHWOHULQ�ÕUN��FLQVL\HW��GLO�

YH\D�GLQ�D\UÕPFÕOÕ÷Õ�\DSPDNVÕ]ÕQ�KHUNHVLQ�LQVDQ�KDNODUÕQD�YH�WHPHO�|]J�UO�NOHULQH�

KHU�\HUGH�VD\JÕ�J|VWHULOPHVLQL�YH�X\XOPDVÕQÕ�VD÷ODPDN�YH�WHúYLN�HWPHN�LoLQ�WHúNLODWOD�

ELUOLNWH�D\UÕ�D\UÕ�YH\D�RUWDNODúD�IDDOL\HWWH�EXOXQPD�WDDKK�G��DOWÕQD�JLUGLNOHULQL�

GLNNDWH�DODUDN��øQVDQ�+DNODUÕ�(YUHQVHO�%LOGLULVLQLQ�YH�øQVDQ�+DNODUÕQD�GDLU�

XOXVODUDUDVÕ�V|]OHúPHOHULQ�D\UÕPFÕOÕN�\DSPDPD�YH�KXNXN�|Q�QGH�HúLWOLN�SUHQVLSOHUL�

LOH�G�ú�QFH��YLFGDQ��GLQ�YH�LQDQo�|]J�UO�÷�Q��LODQ�HWWL÷LQL�GLNNDWH�DODUDN��LQVDQ�

KDNODUÕQD�YH�WHPHO�|]J�UO�NOHUH��|]HOOLNOH�G�ú�QFH��YLFGDQ��GLQ�YH�KHU�W�UO��LQDQo�

|]J�UO�÷�QH�ND\ÕWVÕ]�NDOPDQÕQ�YH�EX�|]J�UO�NOHUL�LKODO�HWPHQLQ��GR÷UXGDQ�YH\D�

GROD\OÕ�RODUDN��ELOKDVVD�GL÷HU�GHYOHWOHULQ�Lo�LúOHULQH�\DEDQFÕ�P�GDKDOHVL�RODUDN�

NXOODQÕOGÕ÷Õ�YH�KDNODU�YH�XOXVODUDUDVÕQGDNL�QHIUHWLQ�WXWXúWX÷X�\HUOHUGH�VDYDúODUÕ�YH�



���

LQVDQOÕ÷D�E�\�N�DFÕODUÕ�EHUDEHULQGH�JHWLUGL÷LQL�GLNNDWH�DODUDN��GLQ�YH\D�LQDQo��

LQDQFÕQÕ�DoÕNOD\DQ�ELU�NLPVHQLQ�\DúDP�DQOD\ÕúÕQÕQ�WHPHO�XQVXUODUGDQ�ELUL�ROGX÷XQX�

YH�EX�GLQ�YH\D�LQDQo�|]J�UO�÷�QH�E�W�Q�\OH�VD\JÕ�J|VWHULOPHVL�YH�J�YHQFH�DOWÕQD�

DOÕQPDVÕ�JHUHNWL÷LQL�GLNNDWH�DODUDN��GLQ�YH�LQDQo�|]J�UO�÷��LOH�LOJLOL�NRQXODUGD�

DQOD\ÕúÕQ��KRúJ|U�Q�Q�YH�VD\JÕQÕQ�LOHUOHWLOPHVLQLQ��YH�GLQ�YH\D�LQDQFÕQ�%LUOHúPLú�

0LOOHWOHU�ùDUWÕ\OD��%LUOHúPLú�0LOOHWOHULQ�LOJLOL�GL÷HU�EHOJHOHUL\OH�YH�EX�ELOGLULQLQ�

DPDoODUÕ�YH�SUHQVLSOHUL\OH�ED÷GDúPD\DFDN�KHGHIOHU�LoLQ�NXOODQÕOPDVÕQÕQ�NDEXO�

HGLOHPH]OL÷LQL�VD÷ODPDQÕQ�WHPHO�ROGX÷XQX�GLNNDWH�DODUDN��GLQ�YH�LQDQo�|]J�UO�÷�Q�Q�

D\UÕFD�G�Q\D�EDUÕúÕ��VRV\DO�DGDOHW�YH�KDONODU�DUDVÕQGD�GRVWOXN�KHGHIOHULQH�YDUÕOPDVÕQD��

YH�V|P�UJHFLOLN�YH�ÕUNVDO�D\UÕPFÕOÕNOD�LOJLOL�LGHRORMLOHULQ�YH�X\JXODPDODUÕQ�WDVIL\H�

HGLOPHVLQH�NDWNÕGD�EXOXQDFD÷ÕQÕ�GLNNDWH�DODUDN��%LUOHúPLú�0LOOHWOHU�YH�RQXQ�X]PDQ�

NXUXOXúODUÕQÕQ�KLPD\HVLQGH�NDEXO�HGLOHQ�YH�\�U�UO�÷H�JLUPH�GXUXPXQGD�EXOXQDQ�KHU�

W�UO��D\UÕPFÕOÕ÷ÕQ�WDVIL\H�HGLOPHVLQH�GDLU�V|]OHúPHOHULQ�WDWPLQ�HGLFL�ROGXNODUÕQÕ�

ND\GHGHUHN� �GLQ�YH\D�LQDQo�NRQXODUÕQGD�G�Q\DQÕQ�ED]Õ �E|OJHOHULQGH�KDOD�

KRúJ|U�V�]O�N�J|VWHULOPHVLQGHQ�YH�D\UÕPFÕOÕN�EXOXQPDVÕQGDQ�ND\JÕ�GX\DUDN��KDQJL�

ELoLPGH�YH�J|U�Q�PGH�ROXUVD�ROVXQ��EX�W�U�KRúJ|U�V�]O�NOHULQ�V�UDWOH�WDVIL\H�

HGLOPHVL�YH�GLQ�YH\D�LQDQo�VHEHEL\OH�D\UÕPFÕOÕN�\DSÕOPDVÕQÕQ�|QOHQPHVL�YH�EXQXQOD�

P�FDGHOH�HGLOPHVL�LoLQ�JHUHNOL�E�W�Q�WHGELUOHUL�DOPD\D�NDUDU�YHUHUHN�

'LQ�YH\D�øQDQFD�'D\DQDQ�+HU�7�UO��+RúJ|U�V�]O�÷�Q�YH�$\UÕPFÕOÕ÷ÕQ�7DVIL\H�

HGLOPHVLQH�GDLU�EX�%LOGLUL\L�LODQ�HGHU�

0$''(����'�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷�

���+HUNHV�G�ú�QFH��YLFGDQ�YH�GLQ�|]J�UO�÷��KDNNÕQD�VDKLSWLU��%X�KDN��ELU�GLQH�

YH\D�GLOHGL÷L�ELU�LQDQFD�VDKLS�ROPD�YH�GLQLQL�YH\D�LQDQFÕQÕ�NHQGL�EDúÕQD�YH\D�

EDúNDODUÕ�LOH�ELUOLNWH�WRSOX�RODUDN�YH�DOHQL�YH\D�JL]OL�ELU�ELoLPGH�LEDGHW�HWPH��

JHUHNOHULQH�X\PD��X\JXODPD�YH�|÷UHWPH�\ROX\OD�DoÕúD�YXUPD�|]J�UO�÷�Q��GH�LoHULU�

�� �+Lo�NLPVH�ELU �GLQH�YH\D�GL OHGL÷L � LQDQFÕQD�VDKLS�ROPD�|]J�UO�÷�Q��

]HGHOH\HFHN�ELU�]RUODPD\D�PDUX]�EÕUDNÕODPD]�

���%LU�NLPVHQLQ�GLQLQL�YH\D�LQDQFÕQÕ�DoÕúD�YXUPD�|]J�UO�÷���VDGHFH�KXNXNHQ�

|QJ|U�OHQ�YH�NDPX�J�YHQOL÷LQL��NDPX�G�]HQLQL��VD÷OÕ÷Õ��DKODNÕ�YH\D�EDúNDODUÕQÕQ�

WHPHO�KDN�YH�|]J�UO�NOHULQL�NRUXPDN�LoLQ�JHUHNOL�ROGX÷X�|Oo�GH�VÕQÕUODPDODUD�WDEL�

WXWXODELOLU�



���

0$''(����$\UÕPFÕOÕN�\DVD÷Õ

���+Lo�NLPVH�GLQ�YH\D�EDúND�ELU�LQDQFÕ�VHEHEL\OH�ELU�GHYOHW��ELU�NXUXP��ELU�NLúL�

YH\D�NLúL�JUXEX�WDUDIÕQGDQ�D\UÕPFÕOÕ÷D�PDUX]�EÕUDNÕODPD]��

���%X�ELOGLULQLQ�DPDFÕ�EDNÕPÕQGDQ�GLQ�YH\D�LQDQFD�GD\DQDQ�KRúJ|U�V�]O�N�YH�

D\UÕPFÕOÕN�GH\LPL��HúLWOLN��]HULQH�NXUXOX�EXOXQDQ�LQVDQ�KDNODUÕQÕQ�YH�WHPHO�

|]J�UO�NOHULQ�WDQÕQPDVÕQÕ��NXOODQÕOPDVÕQÕ�YH\D�EXQODUGDQ�\DUDUODQÕOPDVÕQÕ�K�N�PV�]�

NÕOPD�YH\D�]HGHOHPH�DPDFÕ�WDúÕ\DQ�YH\D�EX�VRQXFX�GR÷XUDQ��GLQ�YH\D�LQDQFD�GD\DOÕ�

ELU�IDUNOÕODúWÕUPD��GÕúODPD��NÕVÕWODPD�YH\D�D\UÕFDOÕN�WDQÕPD�DQODPÕQD�JHOLU�

0$''(����'LQ�YH\D�LQDQFD�GD\DQDQ�D\UÕPFÕOÕ÷ÕQ�DQODPÕ�LQVDQODU�DUDVÕQGD�GLQ�

YH\D�LQDQFD�GD\DQDQ�ELU�D\UÕPFÕOÕN��LQVDQOÕN�RQXUXQD�NDUúÕ�ELU�DúD÷ÕODPD�YH�

%LUOHúPLú�0LOOHWOHU�ùDUWÕQÕQ�SUHQVLSOHULQL�LQNDU�ROXúWXUXU��EX�D\UÕPFÕOÕN��øQVDQ�

+DNODU Õ �(YUHQVHO �%L OG L U L V LQGH� L ODQ �HGL OHQ �YH � øQVDQ�+DNODU Õ �8OXV ODUDUDV Õ �

6|]OHúPHOHULQGH�D\UÕQWÕOÕ�ELU�ELoLPGH�G�]HQOHQHQ�LQVDQ�KDNODUÕQÕQ�YH�WHPHO�

|]J�UO�NOHULQL�LKODO�HWWL÷L�YH�XOXVODU�DUDVÕQGD�GRVWDQH�YH�EDUÕúoÕO�LOLúNLOHUH�NDUúÕ�ELU�

HQJHO�ROGX÷X�LoLQ�\DVDNODQÕU�

0$''(����'LQ�YH\D�LQDQFD�GD\DQDQ�D\UÕPFÕOÕ÷Õ�|QOHPH�YH�WDVIL\H�HWPH�

\�N�PO�O�÷��

���%�W�Q�GHYOHWOHU��NLúLVHO��HNRQRPLN��VL\DVDO��VRV\DO�YH�N�OW�UHO�\DúDPÕQ�KHU�

DODQÕQGD�LQVDQ�KDNODUÕQÕQ�YH�WHPHO�|]J�UO�NOHULQLQ�WDQÕQPDVÕ��NXOODQÕOPDVÕ�YH�

EXQODUGDQ�\DUDUODQÕOPDVÕ�VÕUDVÕQGD�GLQ�YH�LQDQFD�GD\DQDQ�D\UÕPFÕOÕ÷Õ�|QOHPHN�YH�

WDVIL\H�HWPHN�LoLQ�HWNLOL�WHGELUOHU�DOÕU�

���%�W�Q�GHYOHWOHU��EX�W�U�D\UÕPFÕOÕ÷Õ�\DVDNODPDN�LoLQ�JHUHNWL÷L�WDNGLUGH�PHY]XDW�

oÕNDUPDN�YH\D�GH÷LúWLUPHN�GH�GDKLO��GLQ�YH\D�EX�NRQXGDNL�GL÷HU�LQDQoODUD�GD\DQDQ�

KRúJ|U�V�]O�NOH�P�FDGHOH�HWPHN��]HUH�JHUHNOL�E�W�Q�WHGELUOHUL�DOPDN�LoLQ�KHU�W�UO��

oDED\Õ�J|VWHULU�

0$''(����dRFX÷XQ�+DNODUÕ

���dRFXNODUÕQ�DQQH�YH�EDEDODUÕ��H÷HU�YDUVD�YDVLOHUL�NHQGL�GLQOHULQH�YH\D�

LQDQoODUÕQD�YH�NHQGL�LQDQoODUÕ�GR÷UXOWXVXQGD�oRFXNODUÕQÕQ�\HWLúPHOHULQL�LVWHGLNOHUL�

DKODN�H÷LWLPH�X\JXQ�ELU�WDU]GD�DLOH�LoLQGHNL�\DúDPÕ�G�]HQOHPH�KDNNÕQD�VDKLSWLU�



���

���+HU�oRFXN��GLQ�YH\D�LQDQo�NRQXODUÕQGD�DQQH�YH�EDEDVÕQÕQ�YH�YDUVD�YDVLVLQLQ�

GLOH÷LQH�X\JXQ�RODQ�ELU�H÷LWLPH�XODúPD�KDNNÕQGDQ�\DUDUODQÕU��oRFXNODU��NHQGL�DQQH�YH�

EDEDVÕQÕQ�YH\D�YDVLVLQLQ�GLOH÷LQH�D\NÕUÕ�ELU�GLQ�YH\D�LQDQo�|÷UHWLPL�DOPD\D�

]RUODQDPD]��EX�NRQXGD�oRFXNODUÕQ�\�NVHN�PHQIDDWOHUL��\|QOHQGLULFL�ELU�SUHQVLSWLU�

���dRFXNODU��GLQ�YH\D�LQDQFD�GD\DQDQ�KHU�W�UO��D\UÕPFÕOÕ÷D�NDUúÕ�NRUXQXU�

dRFXNODU�DQOD\Õú��KRúJ|U���KDONODU�DUDVÕQGD�GRVWOXN�YH�HYUHQVHO�NDUGHúOLN��

EDúNDODUÕQÕQ�GLQ�YH\D�LQDQo�|]J�UO�÷�QH�VD\JÕ�UXKX�LOH�E�W�Q�HQHUMLVLQL�YH�

\HWHQHNOHULQL�LQVDQ�NDUGHúOHULQLQ�KL]PHWLQH�VXQPDVÕ�JHUHNWL÷L�ELOLQFL�LoLQGH�

\HWLúWLULOLU�

���$QQH�YH�EDEDVÕQÕQ�YH\D�ELU�YDVLQLQ�EDNÕPÕ�DOWÕQGD�EXOXQPD\DQ�oRFXNODUÕQ�GLQ�

YH\D�LQDQoODUÕ�NRQXVXQGD��NHQGL�LIDGH�HWWLNOHUL�GLOHNOHUL�YH\D�RQODUÕQ�GLOHNOHULQL�

J|VWHUHQ�EDúND�EHOLUWLOHU�GLNNDWH�DOÕQÕU��oRFXNODUÕQ�\�NVHN�PHQIDDWOHUL��\|QOHQGLULFL�

ELU�SUHQVLSWLU�

���dRFX÷XQ�LoLQGH�\HWLúWLULOGL÷L�ELU�GLQ�YH\D�LQDQFÕQ�X\JXODPDODUÕ��EX�ELOGLULQLQ�

�¶QFL�PDGGHVLQLQ��¶QF��IÕNUDVÕ�GLNNDWH�DOÕQDUDN��oRFX÷XQ�IL]LNVHO�YH\D�UXKVDO�

VD÷OÕ÷ÕQD�YH\D�WDP�RODUDN�JHOLúPHVLQH�]DUDU�YHULFL�RODPD]�

0$''(�����'�ú�QFH��YLFGDQ�YH\D�LQDQo�|]J�UO�÷�Q�Q�LoHUL÷L�G�ú�QFH��YLFGDQ��

GLQ�YH\D�LQDQo�|]J�UO�÷��EX�%LOGLULQLQ��¶QFL�PDGGHVLQH�X\JXQ�RODUDN�YH��¶QFL�

PDGGHQLQ��¶QF��IÕNUDVÕ�K�N�POHUL�oHUoHYHVLQGH��EDúND�|]J�UO�NOHULQ�\DQÕQGD��

DúD÷ÕGDNL�|]J�UO�NOHUL�GH�LoHULU�

D��%LU�GLQ�YH\D�LQDQo�LOH�ED÷ODQWÕOÕ�RODUDN��LEDGHW�HWPH�YH\D�WRSODQPD�YH�EX�DPDo�

LoLQ�JHUHNOL�\HUOHUL�NXUPD�YH�NXOODQPD�

E��*HUHNOL�YDNÕI�YH\D�LQVDQFÕO�DPDoOÕ�NXUXPODU�NXUPD�YH�EXQODUÕ�LúOHWPH�

F��%LU�GLQLQ�YH\D�LQDQFÕQ�W|UHQOHULQH�YH\D�JHOHQHNOHULQH�LOLúNLQ�JHUHNOL�DUDoODUÕ�

YH�PDWHU\DOOHUL�\HWHUOL�|Oo�GH�\DSPD��DOPD�YH�NXOODQPD�

G��%X�DODQOD�LOJLOL�\D\ÕPODUÕ�\D]PD��\D\ÕQODPD�YH�GD÷ÕWPD�

H��%LU�GLQ�YH\D�LQDQFÕQ�|÷UHWLPLQL��EX�DPDoODU�LoLQ�X\JXQ�\HUOHUGH�\DSPD�

I��%LUH\OHUGHQ�YH�NXUXPODUGDQ�J|Q�OO��PDOL�\DUGÕP�YHUPHOHULQL�LVWHPH�YH�DOPD�



���

J��%LU�GLQLQ�YH\D�LQDQFÕQ�JHUHNOHUL�YH�VWDQGDUWODUÕ�EDNÕPÕQGDQ�X\JXQ�RODQ�

OLGHUOHUL�\HWLúWLUPH��DWDPD��VHoPH�YH�\HULQL�DODFDN�RODQÕ�EHOLUOHPH�
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