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 I 

ÖZET 

 
 

*HOLúPHNWH� RODQ� �ONHOHULQ� NDUúÕODúWÕ÷Õ� |QHPOL� VRUXQODUGDQ� ELULVL� GH� WDVDUUXI�
\HWHUVL]OL÷LGLU�� *�Q�P�]GH� YH� JHoPLúWH� EX� VRUXQ� �ONHOHUL� GÕú� ND\QDNODUGDQ� YH�
GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQGDQ� \DUDUODQPD� \ROXQD� LWPLúWLr. Gerek 

JHOLúPLú� �ONHOHU� JHUHNVH� JHOLúPHNWH� RODQ� �ONHOHU�� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕ�NHQGL��ONHOHULQH�oHNHELOPHN�LoLQ�oDED�VDUI�HWPHNWHGLUOHU��%XQXQ�VHEHEL�
GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�VD÷ODGÕ÷Õ�VHUPD\H��\HQL�WHNQRORML��LVWLKGDP�
artÕúÕ� YH� JHQLú� GÕú� SD]DU� RODQDNODUÕQGDQ� \DUDUODQPD� LVWH÷LGLU�� 'R÷UXGDQ� \DEDQFÕ�
VHUPD\H�\DWÕUÕPODUÕQÕQ�E�\�N�oR÷XQOX÷X�J�Q�P�]GH�dRN�8OXVOX�ùLUNHWOHU�WDUDIÕQGDQ�
JHUoHNOHúWLULOPHNWHGLU� 

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQGDQ� JHUHNWL÷L� |Oo�GH� \DUDUODQPDN�
iste\HQ� 7�UNL\H¶GH� ����¶OL� \ÕOODUGDQ� VRQUD� GÕúD� DoÕOPD� SROLWLNDVÕ� L]OHPLúWLU��
.�UHVHOOHúPH� V�UHFLQLQ� KÕ]OD� V�UG�÷�� J�Q�P�]GH�� 7�UNL\H� GL÷HU� �ONHOHUOH�
NDUúÕODúWÕUÕOGÕ÷ÕQGD�� VDKLS� ROGX÷X� DYDQWDMODUD� UD÷PHQ�� \DEDQFÕ� VHUPD\H� oHNPH�
NRQXVXQGD�VRQ�ELUNDo�\ÕO�GÕúÕQGD�\HWHUL�NDGDU�EDúDUÕOÕ�RODPDPÕúWÕU�� 

 

Anahtar Kelimeler: .�UHVHOOHúPH��'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕ��
dRN� 8OXVOX� ùLUNHWOHU�� 7�UNL\H� (NRQRPLVL�� 'R÷UXGDQ� <DEDQFÕ� 6HUPD\H�
<DWÕUÕPODUÕQÕQ�(WNLOHUL 

 

 

 

 

 

 

 

 

 

 

 



 II 

ABSTRACT 

 

One of the important problems that the developing countries face is the 

insufficiency of saving. Nowadays, as in the past, the problem has led the countries 

to benefit from foreign sources and foreign direct investment. Not only the developed 

countries but also the developing countries strive to attract foreign direct investment 

in their own countries. The reason behind this attempt is the wish to make use of the 

capital, new technology, the increase of the employment and a wide range of market 

facilities provided by the foreign direct investment. Today majority of the foreign 

direct investment has been carried out by mutlti-national corparations. 

Turkey, which longs enormously for benefitting from the foreign direct 

investment, has followed the policies to open its markets to foreign investors since 

the 1980s. Today at a time in which the process of globalization has gained a great 

deal of speed, Turkey, when compared with other countries, has been unable to 

attract foreign investors, apart from a few examples, although it has some 

advantages.  

Keywords: Globalization, Foreign Direct Investment, Multi-National 

Corparations, Turkish Economy, The Effect of  Foreign Direct Investment   

 

 

 

 

 

 

 

 

 

 

 

 

 



 III 

ÖNSÖZ 

 

����¶OL�\ÕOODUGDQ�LWLEDUHQ�VÕNoD�NXOODQÕOPD\D�EDúODQDQ�N�UHVHOOHúPH�NDYUDPÕ��
ELU� G|Q�ú�P� V�UHFLQL� LIDGH� HWPHNWHGLU�� '�Q\D� HNRQRPLOHULQGHNL� KÕ]OÕ� JHOLúPHOHU��
VHUEHVW�WLFDUHWLQ�\D\ÕOPDVÕ��ELOJL�WHNQRORMLOHULQGHNL�KÕ]OÕ�JHOLúPHOHU��YE��N�UHVHOOHúPH�
NDYUDPÕQÕQ� RUWD\D� oÕNPDVÕQGD� HWNLOL� ROPXúWXU�� .�UHVHOOHúPH\OH� EHUDEHU� XOXVDO�
HNRQRPLOHULQ�E�W�QOHúHUHN�\D\JÕQ� WLFDUHW�DODQODUÕ�ROXúWXUGX÷X�VRQ�\ÕOODUGD��VHUPD\H�
DNÕPODUÕ�GD�NROD\ODúPÕú�YH�KÕ]�ND]DQPÕúWÕU��*HOLúPLú��ONHOHU�GDKD�oRN�VHUPD\H�LKUDo�
HGHUNHQ�� JHOLúPHNWH� RODQ� �ONHOHU� GH� XOXVODUDUDVÕ� VHUPD\H\L� NXOODQDUDN� NDONÕQPD�
oDEDVÕ�LoLQH�JLUPLúOHUGLU� 

*HOLúPHNWH�RODQ��ONHOHU��JHOLúPLú��ONHOHUGHNL�\DEDQFÕ�VHUPD\H\L�NHQGLOHULQH�
oHNHELOPHN� LoLQ� ELU� WDNÕP� WHúYLNOHU� G�]HQOHPHNWH� YH� X\JXQ� NRúXOODU�
ROXúWXUPDNWDGÕUODU�� *HUHNOL� |QOHPOHU� DOÕQGÕ÷Õ� WDNGLUGH� �ONHOHU� \DEDQFÕ� VHUPD\H\L�
oHNPH�NRQXVXQGD�EDúDUÕOÕ�RODELOPHNWHGLUOHr. 

7�UNL\H¶GH� GH� \DEDQFÕ� VHUPD\H\L� oHNPH� NRQXVXQGD� |]HOOLNOH� ����¶GHQ�
VRQUD�ELU� GL]L� |QOHPOHU� DOÕQPDVÕQD� UD÷PHQ� EDúDUÕOÕ� ROXQDPDPÕúWÕU�� %XQXQ� QHGHQL�
�ONHGH�HNRQRPLN�YH�VL\DVL�LVWLNUDUVÕ]OÕ÷ÕQ�ROPDVÕ��\DEDQFÕ�VHUPD\H\H�NDUúÕ�oHNLQJHQ�
ROXQPDVÕ��X\JXODQDQ�WHúYLNOHULQ�\HWHUL�ROPDPDVÕ�JLEL�QHGHQOHUGLU��%X�JLEL�VRUXQODUÕQ�
o|]�OPHVL� LoLQ� JHUHNHQ� WHGELUOHULQ� DOÕQPDVÕ� KDOLQGH� �ONH\H� GDKD� ID]OD� \DEDQFÕ�
VHUPD\H� oHNLOHELOHFHNWLU�� %X� oDOÕúPDGD� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ�
����� VRQUDVÕQGD� 7�UNL\H� HNRQRPLVLQH� HWNLOHUL� WHVSLW� HGLOPH\H� oDOÕúÕOPÕúWÕU�� %X�
ED÷ODPGD��ONH\H�GDKD�ID]OD�\DEDQFÕ�VHUPD\H�JHOPHVLQL�VD÷OD\DFDN�o|]�P�|QHULOHUL�
�UHWLOPH�\ROXQD�JLGLOPLúWLU� 

dDOÕúPD� NRQXVXQXQ�EHOLUOHQPHVLQGH� EDQD� \RO� J|VWHUHQ� YH� oDOÕúPDQÕQ� E�W�Q�
DúDPDODUÕQGD� JHUHNOL� \DUGÕP� YH� NDWNÕODUÕQÕ� HVLUJHPH\HQ� GDQÕúPDQ� KRFDP� <UG��
'o�'U��$GHP�h=h0&h�EDúWD�ROPDN��]HUH�DLOHP�YH�DUNDGDúODUÕPD�GD�WHúHNN�U��ELU�
borç bilirim.  
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ABD:�$PHULND�%LUOHúLN�'HYOHWOHUL��8QLWHG�6WDWHV�RI�$PHULFD-USA) 

APEC:�$V\D�3DVLILN�(NRQRPLN�øúELUOL÷L��$VLD-Pacific Economic Cooperation)  

ASEAN:�*�QH\GR÷X�$V\D�8OXVODUÕ�%LUOL÷L��$VVRFLDWLRQ�RI�6RXWKHDVW��$VLDQ�
Nations) 

BSK: Bü\�N�6DQD\L�.XUXOXúX 

d8ù��dRN�8OXVOX�ùLUNHWOHU��0XOWLQDWLRQDO�(QWHUSULVHV-MNE) 

EFTA: Avrupa Serbest Ticaret Bölgesi (European Free Trade Association)  

FDI:�'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕ��)RUHLJQ�'LUHFW�,QYHVWPHQW� 
GATT: Gümrük Tarifeleri ve Ticaret GHQHO�$QODúPDVÕ��*HQHUDO�$JUHHPHQW�RQ�
Tariffs and Trade)  

GOÜ:�*HOLúPHNWH�2ODQ�hONHOHU��'HYHORSLQJ�&RXQWULHV� 
GSMH:�*D\UL�6DIL�0LOOL�+DVÕOD 
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ICC:�8OXVODUDUDVÕ�7LFDUHW�2GDVÕ�7DKNLP�.Rmisyonu (International Chamber of 

Commerce) 

ICSID:�8OXVODUDUDVÕ�<DWÕUÕP�8\XúPD]OÕNODUÕ�d|]�P�0HUNH]L���,QWHUQDWLRQDO�&RXQFLO�
of Societies of Industrial Design) 

IMF:�8OXVODUDUDVÕ�3DUD�)RQX��,QWHUQDWLRQDO�0RQHWDU\��)XQG� 
ITO:�8OXVODUDUDVÕ�7LFDUHW�gUJ�W���,QWernational Trade Organization) 
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Investment) 
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KüresellHúPH, dünyada ekonomik, sosyal, kültürel, finansal, politik ve 

WHNQRORMLN� DQODPGD� �ONHOHUL� ELUELULQH� \DNÕQODúWÕUDQ� ELU� V�UHo� RODUDN� LIDGH�
HGLOPHNWHGLU��%X�V�UHoWH�XOXVODUDUDVÕ� WLFDUHWLQ�JHOLúPHVL\OH�EHUDEHU��ONHOHU�DUDVÕQGD�
VHUPD\H� DNÕPODUÕ�� KDEHUOHúPH� YH� ELOJL� LúOHP� WHNQRORMLVLQGHNL� JHOLúPHOHU� DUWDUDN�
VHUEHVWOHPLúWLU��.�UHVHOOHúPH�NDYUDPÕQÕQ�RUWD\D�oÕNPDVÕQGD�VR÷XN�VDYDú�G|QHPLQLQ�
VRQD�HUPHVL�GH�HWNLOL�ROPXúWXU�� 
 6HUEHVW�SL\DVD�HNRQRPLVLQLQ�\D\JÕQODúPDVÕ��XOXVODUDUDVÕ�ILUPDODUÕQ�VÕQÕU�|WHVL�
VDWÕú�\DSPDN�YH�PDOL\HWOHULQL�G�ú�UPHN�DPDFÕ\OD�GDKD�XFX]D�ND\DN�VD÷ODPD�oDEDODUÕ�
YH� G�Q\DQÕQ� WHN� ELU� SD]DUGD� E�W�QOHúPH\H� EDúODPDVÕ� HNRQRPLN� DQODPGD�
N�UHVHOOHúPH\L� J�QGHPH� JHWLUPLúWLU�� (NRQRPLN� N�UHVHOOHúPH� �UHWLP� YH� ILQDQVDO�
IDDOL\HWOHULQ� N�UHVHOOHúPHVL� RODUDN� LNL� IDUNOÕ� DODQGD� RUWD\D� oÕNPÕúWÕU�� Üretimin 

N�UHVHOOHúPHVL��XOXVDO�G�]H\GH��UHWLP�\DSDQ�ILUPDODUÕQ�IDDOL\HWOHULQL�G�Q\DQÕQ�oHúLWOL�
�ONHOHUL�DUDVÕQGD�\D\PDODUÕQÕ� LIDGH�HWPHNWHGLU��)LQDQVDO�IDDOL\HWOHULQ�N�UHVHOOHúPHVL�
LVH�� VHUPD\HQLQ� FR÷UDIL� VÕQÕUODUÕ� DúÕS�� GDKD� G�ú�N� ULVNOH� GDKD� \�NVHN� ND]Dnç 

VD÷OD\DFDN��ONHOHUH�ND\PDVÕQÕ�LIDGH�HWPHNWHGLU� 
 *HOLúPHNWH� RODQ� �ONHOHU� X\JXODGÕNODUÕ� ILQDQVDO� VHUEHVWOHúPH� SURJUDPODUÕ� LOH�
GÕúD� DoÕODUDN� XOXVODUDUDVÕ� VHUPD\H� KDUHNHWOHULQGHQ� ID\GDODQPD\D� oDOÕúPÕúODUGÕU��
<DEDQFÕ� VHUPD\H� ELU� �ONH\H� LNL� \ROGDQ� JHOPHNWHGLU�� %LULQFLVL� SRUWI|\� \DWÕUÕPODUÕ��
LNLQFLVL� LVH� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕGÕU�� 'R÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕ� ELU� �ONH\H�� ELU� ILUPD\Õ� VDWÕQ� DOPDN�� \HQL� NXUXODQ� ELU� ILUPD� LoLQ� NXUXOXú�
VHUPD\HVLQL� VD÷ODPDN� YH\D� PHYFXW� ELU� ILUPDQÕQ� VHUPD\HVLQL� DUWÕUPDN� \ROX\OD�
JHOPHNWHGLUOHU�� %X� \DWÕUÕPODUÕQ� DPDFÕ�� VDGHFH� JLWWLNOHUL� �ONHOHULQ� VHUPD\H� DoÕ÷ÕQÕ�
NDSDWPDN�GH÷LO�D\QÕ�]DPDQGD�NHQGL��ONHOHULQGH�HOGH�HWWLNOHUL�NDUGDQ�GDKD�\�NVHN�NDU�
HOGH�HWPHNWLU��$\UÕFD�\DWÕUÕP�\DSÕOPDN�LVWHQHQ��ONHQLQ�VL\DVDO�YH�HNRQRPLN�LVWLNUDUÕ�
YH�\DEDFÕ�VHUPD\H�NRQXVXQGDNL�\DVDO�G�]HQOHPHOHUL�\DWÕUÕP�NDUDUÕ�DOÕQPDVÕQGD�|QHP�
arz etmektedir. 

 7�UNL\H¶GH� WDVDUUXI� \HWHUVL]OL÷L� QHGHQL\OH� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQD�NDSÕODUÕQÕ�DoPÕúWÕU��)DNDW���ONHGH�\DWÕUÕPODUÕQ� WHúYLN�HGLOPHVine ve bu 

\|QGH� HQ� VHUEHVW�<DEDQFÕ�6HUPD\H�0HY]XDWÕQD� VDKLS� ROXQPDVÕQD� UD÷PHQ� LVWHQLOHQ�
EDúDUÕ�HOGH�HGLOHPHPLúWLU�� 
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 <�NVHN�/LVDQV�7H]L�RODUDN�KD]ÕUODQDQ�EX�oDOÕúPDQÕQ�DPDFÕ��GR÷UXGDQ�\DEDQFÕ�
VHUPD\H� \DWÕUÕPODUÕQÕQ� 7�UNL\H¶GHNL� JHOLúLPLQLQ� YH� ����� VRQUDVÕ� ekonomiye 

HWNLOHULQLQ� LQFHOHQPHVLGLU�� %X� oDOÕúPDGDNL� KLSRWH]LPL]� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕQ��ONH�HNRQRPLOHULQH�SR]LWLI�DQODPGD�HWNL�HWWL÷L�YH�7�UNL\H�HNRQRPLVLQH�
GH������VRQUDVÕQGD�HNRQRPLN�RODUDN�SR]LWLI�NDWNÕGD�EXOXQGX÷XGXU��'|QHP�RODUDN�HOH 
DOÕQGÕ÷ÕQGD�����-�����G|QHPLQGH�7�UNL\H¶GH�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�
DUWDQ�ELU�VH\LU�L]OHPLúWLU������-�����G|QHPLQGH�LVH�EX�DUWÕú�GDKD�|QHPOL�PLNWDUODUD�
XODúPÕúWÕU��� 
 %X� WH]� oDOÕúPDVÕQGD� ND\QDN� WDUDPDVÕ� \|QWHPL� LOH� PHYFXW� YHULOHUGHQ� YH�
kaynaklDUGDQ� \DUDUODQÕOPÕúWÕU�� %X� V�UHoWH�PHYFXW� GXUXP� DQDOL]� HGLOHUHN� EHOLUOL� ELU�
VRQXFD�XODúÕOPD\D�oDOÕúÕODFDNWÕU��� 
 dDOÕúPDQÕQ� LON� E|O�P�QGH� |QFHOLNOH� N�UHVHOOHúPHQLQ� WHRULN� \|Q�� RUWD\D�
NRQDUDN� N�UHVHOOHúPH\L� RUWD\D� oÕNDUDQ� IDNW|UOHU� �]HULQGH� GXUXODFDNWÕU�� (Nonomik 

N�UHVHOOHúPH� ED÷ODPÕQGD� �UHWLPLQ� YH� ILQDQVDO� IDDOL\HWOHULQ� N�UHVHOOHúPHVL�
LQFHOHQHFHNWLU��)LQDQVDO�IDDOL\HWOHULQ�N�UHVHOOHúPHVL\OH�EHUDEHU�RUWD\D�oÕNDQ�SRUWI|\�
\DWÕUÕPODUÕ� YH� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQD� GH÷LQLOHFHNWLU�� 'DKD� VRQUD�
küresellHúPH\H� NDUúÕ� JHOLúWLULOHQ� ROXPOX� YH� ROXPVX]� \DNODúÕPODU� �]HULQGH�
GXUXODFDNWÕU� 
 dDOÕúPDQÕQ� LNLQFL� E|O�P�QGH� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ�
NDSVDPÕ��QHGHQOHUL��EHOLUOH\LFLOHUL�YH�ELoLPOHUL� LQFHOHQHFHNWLU��'DKD�VRQUD�GR÷UXGDQ�
\DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� �ONH� HNRQRPLOHULQH� ROXPOX� YH� ROXPVX]� HWNLOHUL�
GH÷HUOHQGLULOHFHNWLU��'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�PLOOL�JHOLU��|GHPHOHU�
GHQJHVL�� LVWLKGDP�� WHNQRORML� YH� WDVDUUXIODU� �]HULQH� HWNLOHULQH� GH÷LQLOHFHNWLU�� 6RQ�
RODUDN�GD�dRN�7DUDIOÕ�<DWÕUÕP�$QODúPDVÕ�YH�WDKNLP�NRQXODUÕ�LQFHOHQHFHNWLU�� 

 dDOÕúPDQÕQ� �o�QF�� E|O�P�QGH� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕQ� 7�UNL\H¶GHNL� JHOLúLPL� NDSVDPÕQGD�� 2VPDQOÕ� G|QHPL�� &XPKXUL\HW�
G|QHPL� YH� ����� VRQUDVÕ� G|QHP� LQFHOHQHFHNWLU�� 'R÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕQ� ����� VRQUDVÕQGD� \ÕOODUD�� VHNW|UOHUH�� �ONHOHUH� YH� \DWÕUÕPODUÕQ� W�UOHULQH�
J|UH� GD÷ÕOÕPÕ� GH÷HUOHQGLULOHFHNWLU�� 'DKD� VRQUD� 7�UNL\H¶QLQ� GR÷UXGDQ� \DEDQFÕ�
VHUPD\H� \DWÕUÕPÕ� oHNHELOHFHN� EDúOÕFD� J�o�� \|QOHUL� YH� 7�UNL\H¶\H� \DEDQFÕ� VHUPD\H�
oHNHELOPHQLQ� \ROODUÕ� WDUWÕúÕODFDNWÕU�� %XQXQ� \DQÕQGD� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕQ� ����� VRQUDVÕQGD� 7�UNL\H� HNRQRPLVL� ED÷ODPÕQGD�� LKUDFDWD�� VDWÕúODUD��
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WHNQRORMLN� JHOLúPH\H�� LVWLKGDPD� YH� WDVDUUXI� �]HULQH� HWNLOHUL� YH� NDWNÕODUÕ�
incelenecektir. 6RQ� RODUDNWD� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� �ONH�
HNRQRPLOHULQH� HWNLOHUL� �]HULQH� \DSÕODQ� ED]Õ� HNRQRPHWULN� oDOÕúPDODUÕQ� VRQXoODUÕ�
GH÷HUOHQGLULOHFHNWLU� 
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%ø5ø1&ø�%g/h0 

 

.h5(6(//(ù0(�9(�%2<87/$5, 
 

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� RUWD\D� oÕNÕúÕQGD� N�UHVHOOHúPH�
V�UHFLQLQ� |QHPOL� URO�� EXOXQPDNWDGÕU�� 'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ�
LQFHOHQGL÷L�ELU�oDOÕúPDGD�GD�N�UHVHOOHúPH�ROJXVX�YH�V�UHFLQLQ�GH÷HUOHQGLULOPHVL�EX�
QHGHQOH�NDoÕQÕOPD]�RODFDNWÕU��øúWH�EX�ED÷ODPGD��oDOÕúPDQÕQ�LON�E|O�P�QGH�|QFHOLNOH�
küresHOOHúPH\L� RUWD\D� oÕNDUDQ� IDNW|UOHU� �]HULQGH� GXUXODFDN� GDKD� VRQUD� HNRQRPLN�
N�UHVHOOHúPH�� ILQDQVDO� IDDOL\HWOHULQ� N�UHVHOOHúPHVL�� SRUWI|\� \DWÕUÕPODUÕ� YH� GR÷UXGDQ�
\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�GH÷HUOHQGLULOHFHNWLU��6RQ�RODUDN�GD�N�UHVHOOHúPH\H�NDUúÕ�
olumlu ve olXPVX]�\DNODúÕPODU�LQFHOHQHFHNWLU�� 

�����.�UHVHOOHúPH��7DQÕPÕ�YH�%LU�6�UHo�2ODUDN�7HRULN�<|Q� 

.�UHVHOOHúPH� V|]F�÷�� VRQ� \ÕOODUGD� G�Q\DGD� \DúDQDQ� oRN� oHúLWOL� JHOLúPHOHUL�
WDQÕPODPDN� LoLQ� NXOODQÕODQ� ELU� NDYUDPGÕU�� %X� JHOLúPHOHULQ� SROLWLN�� HNRQRPLN��
kültürel, toSOXPVDO�YH�WHNQRORMLN�ER\XWODUÕ�ROGX÷X�LoLQ�GH�N�UHVHOOHúPHQLQ�WDQÕPÕ�YH�
DQODPÕ� NLúLGHQ� NLúL\H� GH÷LúPHNWHGLU�� .�UHVHOOHúPH� NRQXVXQGD� ELUELULQH� DOWHUQDWLI�
RODELOHFHN� oHúLWOL� WDQÕPODPDODU� \DSÕOPDNWDGÕU� Bunlardan birinde; k�UHVHOOHúPH��
toplumsal ve ekonomik LOLúNLOHULQ� XOXVDO� GHYOHWLQ� WDQÕPODQDQ� VÕQÕUODUÕQÕQ� GÕúÕQD�
oÕNDUDN� G�Q\D\D� JHQLúOHPHVL�� �ONHOHU� YH� WRSOXOXNODUÕ� ELUELULQH� ED÷OD\DQ� ED÷ODUÕQ�
VÕNODúPDVÕ�YH�E|\OHFH�JLGHUHN�DUWDQ�|Oo�GH�ELU�E�W�QOHúPH�V�UHFLQL�LIDGe etmek üzere 

NXOODQÕOPDNWDGÕU��'HPLU��������75). .LPLOHUL�EX�V�UHFLQ�WDULKVHO�GR÷XúXQX�����¶OHUH�
GD\DQGÕUÕUNHQ� NLPLOHUL� GH� |]HOOLNOH� ����� \ÕOÕQGDQ� LWLEDUHQ� WHNQRORMLN� LOHUOHPH� LOH�
ELUOLNWH�ELOJL�oD÷ÕQD�JLULOGL÷LQL�YH�DVÕO�N�UHVHOOHúPHQLQ�EX�QRNWDGDQ�LWLEDUHQ�JHOLúPH�
J|VWHUGL÷LQH�YXUJX�\DSPDNWDGÕUODU��'ROD\ÕVÕ\OD�IDUNOÕ�SHUVSHNWLIOHUGHQ�EDNÕOGÕ÷Õ�LoLQ�
V|]�NRQXVX�V�UHFH�LOLúNLQ�oRN�oHúLWOL�o|]�POHULQ�ROGX÷XQX�J|U�U�]��$PD�JHQHO�RODUDN�
EDNÕOGÕ÷ÕQGD� WDUWÕúPDODUGD� oR÷XQOX÷XQ� KHPILNLU� ROGX÷X� QRNWD� N�UHVHOOHúPHQLQ� ELU�
V�UHo�ROGX÷X�JHUoH÷LGLU� 

%LU� EDúND� \DNODúÕPD göre de N�UHVHOOHúPH�� �ONHOHU� DUDVÕQGD� PDO�� KL]PHW��
XOXVODUDUDVÕ� VHUPD\H� DNÕPODUÕ� YH� WHNQRORMLN� JHOLúLPLQ� KÕ]OÕ� ELU� úHNLOGH� DUWPDVÕQÕ��
VHUEHVWOHúPHVLQL�YH�EXQODUÕQ�VRQXFXQGD�RUWD\D�oÕNDQ�HNRQRPLN�JHOLúPH\L�LIDGH�HGHU��
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%X� WDQÕPD� J|UH� N�UHVHOOHúPH�� �ONHOHU� DUDVÕQGDNL�PDOL� LúOHPOHUL�� oHúLWOLOL÷Lni�� GH÷HU�
DUWÕúODUÕQÕ��KL]PHWOHU�YH�XOXVODUDUDVÕ�VHUPD\H�DNÕPODUÕQGDNL�DUWÕúODUÕ��WHNQRORMLQLQ�oRN�
KÕ]OÕ�YH�\D\JÕQ�ELU�úHNLOGH�\�NVHOPHVLQL��HNRQRPLN�\|QGHQ�JHOLúPH�YH�E�W�QOHúPH\L�
ifade etmektedir (Öz, 2001: 97). 

%DúND�ELU�WDQÕPD�J|UH�N�UHVHOOHúPH����ONHOHU�DUDVÕQGDNL�HNRQRPLN��SROLWLN�YH�
VRV\DO� LOLúNLOHULQ� JHOLúPHVL�� LGHRORMLN� D\UÕPODUD� GD\DOÕ� NXWXSODúPDODUÕQ� o|]�OPHVL��
IDUNOÕ� WRSOXPVDO� N�OW�UOHULQ�� LQDQo� YH� EHNOHQWLOHULQ� GDKD� L\L� WDQÕQPDVÕ�� �ONHOHU�
DUDVÕQGDNL� LOLúNLOHULQ� \R÷XQODúPDVÕ� JLEL� IDUNOÕ� J|U�QHQ� DQFDN� ELUELUL\OH� ED÷ODQWÕOÕ�
ROJXODUÕ�LoHUPHNWHGLU���(UR÷OX�YH�$OEHQL������������ 

)DUNOÕ� ELU� SHUVSHNWLIWHQ� EDNÕOGÕ÷ÕQGD� N�UHVHOOHúPH� V�UHFL�� G�Q\DGDNL�
HNRQRPLN�YH�VRV\DO�\|QGHQ�PH\GDQD�JHOHQ�ELU�GL]L�GH÷LúLPLQ�GR÷Dl sonucu olarak 

NDUúÕPÕ]D� oÕNPDNWDGÕU�� %X� V�UHo� JHoPLú� G|QHPOHUGH� RUWD\D� oÕNDQ� JHOLúPLú-
D]JHOLúPLú� �ONH�� VDQD\LOHúPLú-VDQD\LOHúPHNWH� RODQ� �ONH� YH� PHUNH]-çevre ülke 

D\UÕPODUÕQÕ�DQODPVÕ]ODúWÕUPÕúWÕU��0XWHU�YG��������������  
.�UHVHOOHúPH� HQ� JHQHO� DQODWÕPOD� XODúÕP�� KDEHUOHúPH� YH� ELOJL� LúOHP�

WHNQRORMLVLQGHNL� JHOLúPHOHULQ�� WRSOXPVDO� G�]HQOHPHOHU� �]HULQGH� PHNDQVDO�
X]DNOÕNODUGDQ�ND\QDNODQDQ� IDUNOÕOÕNODUÕ�RUWDGDQ�NDOGÕUGÕ÷Õ�ELU� V�UHFL� DQODWPDN��]HUH�
NXOODQÕOPDNWDGÕU��7RSOXPVDO�KD\DWÕQ�EDúOÕFD�G�]HQOHPH�DODQODUÕ�HNRQomik, politik ve 

N�OW�UHO� DODQODU� RODUDN� G�ú�Q�OG�÷�QGH�� N�UHVHOOHúPH� WRSOXPVDO� KD\DWÕQ� E�W�Q� EX�
DODQODUÕQGD��JHOHQHNVHO�PHNDQD�ED÷OÕ�NRúXOODUGDQ�o|]�OPH�V�UHFLQL�LIDGH�HWPHNWHGLU. 
%X�\DNODúÕPOD�EDNÕOGÕ÷ÕQGD�HNRQRPLN�ER\XWX�LOH�N�UHVHOOHúPH���UHWLP�IDNW|UOerinin, 

PDO�YH�KL]PHWOHULQ��\DWÕUÕP�YH�\|QHWLP�LOH�ELOJLOHULQ�XOXVODU DUDVÕQGD�HQJHO�WDQÕPDGDQ�
GRODúWÕNODUÕ�ELU�G�Q\D\Õ� LGHDOL]H�HWPHNWHGLU��.�OW�UHO� DQODPGD� LVH�� IDUNOÕ�N�OW�UOHULQ�
ND\QDúPDVÕ�� LQVDQODUÕQ� \DúDP� WDU]ODUÕQÕQ�� WHUFLKOHULQLQ�� GH÷HU� \DUJÕODUÕQÕn giderek 

ELUELULQH�EHQ]HPHVL�DQODPÕQD�JHOPHNWHGLU (Demir, 2001: 75). 

*�Q�P�]GH�N�UHVHOOHúPH�ROJXVX\OD�Llgili sürecin önemi üzerine�oRN�JHQLú�ELU�
OLWHUDW�U�ROXúPXúWXU��%X�NRQX\D�LOLúNLQ�ELUELULQGHQ�W�P�\OH�IDUNOÕ�\DNODúÕPODU�RUWD\D�
oÕNPÕúWÕU�� 'ROD\ÕVÕ\OD� JHUHN� WHRULV\HQOHU� JHUHNVH� X\JXODPDFÕODU� DUDVÕQGD� ELU�
X]ODúPDGDQ� EDKVHWPHN� RODVÕ� GH÷LOGLU�� .�UHVHOOHúPHQLQ� VL\DVDO�� N�OW�UHO� YH�
HNRQRPLN� VRQXoODUÕ� \D\JÕQOÕN� ND]DQGÕNoD�� WDUDIWDUODUÕ� NDGDU� NDUúÕ� oÕNDQODUÕQ�
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VD\ÕODUÕQGD� GD� DUWÕú� ROPXúWXU�� d�QN�� N�UHVHOOHúPHGHQ� ND]DQDQODU� ROGX÷X� NDGDU�
kaybedenlerde mevcuttur (Bozkurt, 2000: 16).  

%X� ED÷ODPGD� �]HULQGH� HQ� oRN� WDUWÕúÕODQ� NRQXODUGDQ� ELULVL�� N�UHVHOOHúPH�
V�UHFLQLQ� EDúODQJÕo� QRNWDVÕQÕQ� QH� ]DPDQ� ROGX÷XGXU�� %X� NRQXGDNL� WDUWÕúPDODU��
JHQHOGH��o�D\UÕ�J|U�ú��]HULQGH�\R÷XQODúPDNWDGÕU� �(UR÷OX�YH�$OEHQL�������������Bu 

J|U�úOHUGHQ� LONLQH� J|UH� N�UHVHOOHúPH� V�UHFL�� WDULKLQ� EDúODQJÕFÕ� LOH� D\QÕ� \DúWDGÕU��
$QFDN�WDULKLQ�EDúODQJÕFÕQGDQ�EHUL�YDURODQ�EX�V�UHo�VRQ�\ÕOODUGD�ELU�LYPH�ND]DQPÕúWÕU��
øNLQFL� J|U�úH� J|UH��PRGHUQOHúPH� YH� NDSLWDOL]PLQ� JHOLúPHVL� LOH� N�UHVHOOHúPH� V�UHFL�
\DúÕWWÕU��YH�úX�DQGDNL�GXUXP�EX�V�UHFLQ�KÕ]ÕQGD�ELU�DUWÕú�\DúDQPDVÕGÕU��(Q�VRQ�J|U�úH�
göre LVH��N�UHVHOOHúPH�VRQ�\ÕOODUGD�RUWD\D�oÕNDQ�ELU�ROJXGXU��%XQD�J|UH�N�UHVHOOHúPH�
olgusu, sanayi ötesi toplum ve kapitalist düzenLQ�o|]�OPHVL\OH�J�QGHPH�JHOPLúWLU� 

�����.�UHVHOOHúPH\L�2UWD\D�dÕNDUDQ�)DNW|UOHU 

(NRQRPLVWOHU� DUDVÕQGD�� N�UHVHOOHúPH genellikle 1980’lerden itibaren ortaya 

oÕNDQ�ELU�ROJX�RODUDN�GH÷HUOHQGLUilPHNWH�YH�WHNQRORMLN�JHOLúPH\OH�RODQ�\DNÕQ�LOLúNLVL 
vurgulaQPDNWDGÕr��.�UHVHOOHúPHQLQ� |]HOOLNOH� ILQDQV� SL\DVDODUÕ�� \DEDQFÕ� VHUPD\H� YH�
GÕú� WLFDUHW� JLEL� DODQODUGD� JHOLúWL÷L� LOHUL� V�U�OPHNWHGLU (Ekin, 1999: 55). 8ODúÕP��
enformasyon, mikro-HOHNWURQLN�YH� LOHWLúLP�DODQÕQGDNL� WHNQRORMLN�JHOLúPHOHU��ONHOHUL�
KÕ]OD� ELUELUOHULQH� \DNÕQODúWÕUPÕúWÕU�� %LOJL� YH� LOHWLúLP� WHNQRORMLOHULQGHNL� JHOLúPHOHU�
VRQXFX�XODúÕP�YH�LOHWLúLP�PDOL\HWOHUL�E�\�N�|Oo�GH�G�úP�ú�YH��ONHOHUL��LQVDQODUÕ�YH�
SL\DVDODUÕ�ELUELULQGHQ�D\ÕUDQ�]DPDQ�YH�PHNDQ�JLEL�GR÷DO�HQJHOOHU�RUWDGDQ�NDONPÕúWÕU�� 

.�UHVHOOHúPH\L�RUWD\D�oÕNDUDQ�ELU�EDúND�KXVXV��|]HOOLNOH�,,��'�Q\D�VDYDúÕQGDQ�
VRQUD� KÕ]ODQDQ� ILQDQVDO� OLEHUDOOHúPH� KDUHNHWOHULGLU�� /LEHUDOOHúPH� KDUHNHWOHULQLQ�
DUWPDVÕQGD� XOXVODUDUDVÕ� NXUXOXúODU� NDGDU� K�N�PHW� SROLWLNDODUÕ� GD� |QHPOL� URO�
R\QDPÕúWÕU��'HYOHW�DQOD\ÕúÕQGDNL�GH÷LúPHOHU�YH�SL\DVD�HNRQRPLVLQLQ��ONHOHU�DUDVÕQGD�
JLGHUHN� DUWDQ� |Oo�GH� EHQLPVHQPHVL�� GÕú� WLFDUHW� YH� VHUPD\H� KDUHNHWOHUL� �]HULQGHNL�
NÕVÕWODPDODUÕQ�NDOGÕUÕOPDVÕQD�RUWDP�KD]ÕUODPÕúWÕU��$NWDQ�YH�ùHQ�������������  

8OXVODUDUDVÕ� WLFDUHWWHNL� VHUEHVWOHúPHQLQ� GR÷DO� VRQXFX� ROarak ülkeler 

DUDVÕQGDNL� VHUPD\H� KDUHNHWOHUL�� XODúÕP� YH� LOHWLúLP�PDOL\HWOHULQGHNL� D]DOPDODU�� ELOJL�
WHNQRORMLOHULQGHNL� LOHUOHPHOHU�� ILUPDODUD� QH\LQ�� QHUHGH�� QDVÕO� �UHWLOHFH÷L� YH� NLPH�
VDWÕODFD÷Õ� NRQXVXQGD� oRN� IDUNOÕ� WHUFLKOHU� VXQDELOPHNWHGLU�� %|\OHFH� ELU� \DQGan 

VÕQÕUODUÕ� XOXV� |WHVLQH� WDúDQ� úLUNHWOHU� �d8ù¶ODU�� KÕ]OD� oR÷DOÕUNHQ� GL÷HU� \DQGDQ� GD�
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SL\DVDODUGDNL� UHNDEHW� JLWWLNoH� DUWPDNWDGÕU�� 'ÕúD� DoÕOPD\OD� ELUOLNWH�� \XUW� GÕúÕ�
\DWÕUÕPODUÕQ� DUWÕúÕ�� XOXVODUDUDVÕ� �UHWLPL� DUWÕUDUDN� ELU� \DQGDQ� XOXVDO� SL\DVD\Õ�
JHQLúOHWLUNHQ� GL÷HU� \DQGDQ� GD� GDKD� E�\�N� YH� JHQLú� |OoHNOL� E|OJHVHO� YH� N�UHVHO�
SL\DVDODUÕQ�RUWD\D�oÕNPDVÕQD�QHGHQ�ROPDNWDGÕU��0XWHU�YG�������������� 

.�UHVHOOHúPHQLQ� RUWD\D� oÕNPDVÕQGD� VR÷XN� VDYDú� G|QHPLQLQ� VRQD� HUPHVL� GH�
|QHPOL�|Oo�GH�HWNLOL�ROPXúWXU��6R÷XN�VDYDú�G|QHPLQLQ�VRQD�HUPHVL��N�UHVHOOHúPHQLQ�
|Q�QGHNL�HQJHOOHUL�RUWDGDQ�NDOGÕUPÕú�YH�HVNL�'R÷X�%ORNX��ONHOHULQLQ�EDWÕ� LOH�\DNÕQ�
ekonomik ve siyasi entegrasyon içine giUPHOHULQH� RUWDP� KD]ÕUODPÕúWÕU�� øOHWLúLP� YH�
XODúÕP� WHNQRORMLVLQGHNL� JHOLúPHOHU� VRQXFX� RUWD\D� oÕNDQ� W�NHtici tercihlerindeki 

GH÷LúPHOHU�� �ONHOHUL� ELUELUOHULQH� \DNODúWÕUPÕúWÕU��$\UÕFD�� W�NHWLFLOHU� N�UHVHO� ILUPDODU�
WDUDIÕQGDQ��UHWLOHQ�XFX]�YH�NDOLWHOL�PDO�YH�KL]PHW�oHúLWOHULQL�\DNÕQGDQ�WDQÕPD�IÕUVDWÕQD�
NDYXúPXúODUGÕU� �$NWDQ� YH� ùHQ�� ������ ������ .�UHVHOOHúPH� V�Uecinin ortaya 

oÕNPDVÕQGD�� \XNDUÕGD� ELU� NÕVPÕ� EHOLUWLOHQ� oRN� VD\ÕGD� IDNW|U� HWNLOL� ROPXúWXU�� %X�
IDNW|UOHUL��o�DQD�EDúOÕN�DOWÕQGD�WRSODPDN�P�PN�QG�U��%XQODU��WHNQRORMLN�JHOLúPHOHU��
SROLWLN�JHOLúPHOHU�YH�HNRQRPLN�JHOLúPHOHUGLU� 

�������7HNQRORMLN�*HOLúPHOHU����   
.�UHVHOOHúPH�� VRQ� \ÕOODUGD� \DúDQDQ� YH� ELOLúLPGH� GHYULP� \DUDWDQ� WHNQRORMLN�

JHOLúPHOHULQ�KHP�QHGHQL�KHP�GH�VRQXFXGXU�� �7HNQRORMLGH�PH\GDQD�JHOHQ�\HQLOLNOHU�
WHOHNRPLQLNDV\RQGD� E�\�N� LOHUOHPHOHUH� QHGHQ� ROPXúWXU�� 'DKD� � |QFH� IL]LNL�
X]DNOÕNODUÕQ�QHGHQ�ROGX÷X�HQJHOOHU�YH�\�NVHN�PDOL\HWOHU��ONHOHU�DUDVÕQGDNL�HNRQRPLN�
LOLúNLOHUL�� WHNQRORML� YH� ELOJL� DOÕúYHULúLQL� |QHPOL� |Oo�GH� NÕVÕWODPDNWD\GÕ�� 7HNQRORMLN�
JHOLúPHOHU�� KHP� \HQL� RODQDNODU� VD÷OD\DUDN� KHP� GH� YDURODQ� DUDoODUÕQ� NXOODQÕP�
PDOL\HWOHULQL� G�ú�UHUHN� N�UHVHOOHúPH\H� NDWNÕGD� EXOXQPDNWDGÕU� Teknoloji, 

N�UHVHOOHúPH� V�UHFLQGH� \HWHUOL� NRúXO� GH÷LOGLU�� DQFDN� ROPD]VD� ROPD]� NRúXOGXU��
*�Q�P�]GH�ROD÷DQ�VW��ELU�KÕ]OD�XFX]OD\DUDN�\D\JÕQOÕN� �ND]DQDQ�ELOJL� WHNQRORMLOHUL��
XOXVODUDUDVÕQGDNL� GH÷LúLP� YH� HWNLOHúLP� V�UHFLQGH�� N�Uesel döQ�ú�P��
KÕ]ODQGÕUPDNWDGÕU��%R]NXUW������������  

%LOJL�� G�Q\DGD� VDGHFH� LQVDQODU� DUDVÕ� LOLúNLOHUL� ELoLPOHQGLUHQ� ELU� oHUoHYH�
GH÷LOGLU�� $\QÕ� ]DPDQGD� ELU� JLUGL� RODUDN� GD� HNRQRPLGH� |QHPOL� ELU� �UHWLP� XQVXUX�
ROPXú�YH�ELOJL�HNRQRPLVL�DGÕ�DOWÕQGD�XOXVDO�HNRQRPLOHULQ�önemli bir sektörü haline 

JHOPLúWLU�<HQL��UHWLP�WHNQRORMLOHULQLQ�JHOLúWLULOPHVL��\HQL��U�QOHULQ��\HQL�SL\DVDODUÕQ�
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NHúIHGLOPHVL�YH�\HQL�SD]DUODPD�\|QWHPOHULQLQ�JHOLúWLULOPHVLQGH�ELOJLQLQ�LúOHYL�DUWPÕú�
YH�LOHWLúLP�WHNQRORMLOHULQGHNL�JHOLúPHOHU�VD\HVLQGH�ELOJL�XFX]�ELU�PDO�KDOLQH�JHOPLúWLU��
%LOJL� HGLQPH� PDOL\HWLQLQ� G�úPHVL� SL\DVDODUÕ� HWNLQOHúWLUPLú� YH� ND\QDNODUÕQ�
YHULPOLOL÷LQL�DUWÕUPÕúWÕU��7RSUDN�YG�����������-26). 

�������3ROLWLN�*HOLúPHOHU 
����¶OÕ� \ÕOODUÕQ� VRQXQD� GR÷UX� EDúOD\DQ� VR÷XN� VDYDú dönemi�� G�Q\DQÕQ�

ekRQRPLN� ROGX÷X� NDGDU� SROLWLN� RODUDN� GD� EORNODúPDVÕ� VRQXFXQX� GR÷XUPXúWXU�� 2�
\ÕOODUGDQ� ����¶OÕ� \ÕOODUD� NDGDU� JHoHQ� G|QHPGH� \HU\�]�QGH� �o� G�Q\DQÕQ� ROGX÷X�
YDUVD\ÕOPÕúWÕU�� %LULQFL� G�Q\D� $%'¶QLQ� OLGHUOL÷LQL� \DSWÕ÷Õ� JHOLúPLú� �ONHOHUGHQ�
ROXúPDNWD\GÕ�� %X� �ONHOHUGH� VL\DVL� \DSÕ� oR÷XOFX� GHPRNUDVL\H�� HNRQRPLN� \DSÕ� LVH�
SL\DVD� HNRQRPLVLQH� GD\DQÕ\RUGX�� øNLQFL� G�Q\D� 6RY\HWOHU� %LUOL÷L¶QLQ� OLGHUOL÷LQL�
\DSWÕ÷Õ� VRV\DOLVW� �ONHOHUGHQ� ROXúPDNWD\GÕ�� %X� �ONHOHUGH� VL\DVL� \DSÕ� WHN� SDUWL�
\|QHWLPLQH��HNRQRPLN�\DSÕ� LVH�SODQODPD\D�GD\DQÕ\RUGX��ho�QF��G�Q\D� LVH��EDWÕQÕQ�
HVNL�V|P�UJHVL�JHOLúPHNWH�RODQ��ONHOHUGHQ�ROXúPDNWD\GÕ��%HOOL�ELU�OLGHUOHUL�\RNWX��%X�
�ONHOHUGHNL� VL\DVL� |UJ�WOHQPH� oR÷XOFX� GHPRNUDVLGHQ� DVNHUL� GLNWDW|UO�NOHUH� kadar 

oHúLWOLOLN� J|VWHUPHNWH\GL�� ����¶OL� \ÕOODUÕQ� VRQODUÕQGD�6RY\HWOHU�%LUOL÷L¶QLQ� GD÷ÕOPDVÕ\OD�
ELUOLNWH� VR÷XN� VDYDú� G|QHPL� VRQD� HUPLúWLU��'R÷X�EORNXQXQ� \ÕNÕOPDVÕ\OD� EX� E|OJHGHNL�
�ONHOHUGH�SL\DVD�HNRQRPLVLQH�JHoLú�V�UHFL�EDúODPÕúWÕU��'HYULP������������� 

6L\DVDO� N�UHVHOOHúPH�� XOXV-devlHWLQ� �VW�QO�÷�Q�� VDUVPÕú� YH� XOXV� GHYletleri, 

\HWNLOHULQL� EDúNDODUÕ\OD� SD\ODúPD\D� PHFEXU� EÕUDNPÕúWÕU�� %X� GHYOHWOHU� yetki ve 

otoriteleriQL� XOXVODUDUDVÕ� YH� XOXVODU� �VW�� NXUXOXúODUD� GHYUHWPH\H� EDúODPÕúWÕU�� %X�
V�UHoWH�XOXVODUDUDVÕ�LOLúNLOHULQ�DUWPDVÕQD�SDUDOHO�RODUDN�VRUXQODUÕQ�XOXVODUDUDVÕ�DUHQDya 

WDúÕQPDVÕ�GD�DUWÕú�J|VWHUPLú�YH�EXQODUÕQ�o|]�P��XOXVODUDUDVÕ�LúELUOL÷LQL�]RUXQOX�KDOH�
getLUPLúWLU��$NWDQ�YH�ùHQ�������������       

�������(NRQRPLN�*HOLúPHOHU 
.�UHVHOOHúPHQLQ� HQ� |QHPOL� J|VWHUJHOHULQGHQ� ELUL de� XOXVODUDUDVÕ� HNRQRPLN�

düzenin evrimidir. Bu ED÷ODPGD� HQ� |QHPOL� JHOLúPHOHUGHQ� ELULVL�� NXPDQGD�
HNRQRPLOHULQGHQ� VHUEHVW� SL\DVD� HNRQRPLVLQH� JHoLúLQ� VD÷ODQPDVÕGÕU�� %X� JHoLúL�
VD÷ODPDQÕQ� NROD\� ROPDGÕ÷Õ�� SL\DVD� VLVWHPLQLQ� LúOH\HELOPHVL� LoLQ� JHUHNOL�
G�]HQOHPHOHULQ� N�OW�UHO� YH� VL\DVDO� DODQGD� GD� X\JXODQPDVÕ� JHUHNWL÷L� bilinmektedir. 

d�QN�� HNRQRPLQLQ� G|Q�ú�P��� DKODN� NXUDOODUÕQGDQ� W�NHWLP� DOÕúNDQOÕNODUÕQD�� KXNXN�
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NXUDOODUÕQGDQ� WRSOXPVDO� NXUXPODUD� NDGDU� KHU� DODQGD� ELU� GL]L� GH÷LúLPLQ� \DSÕOPDVÕQÕ�
]RUXQOX�NÕOPDNWDGÕU��7RSUDN�YG������������� 

����¶OL�\ÕOODU kumanda ekonomisiyle yönetilmeyen devletlerin de müdahaleci 

HNRQRPL� DQOD\ÕúÕQGDQ� KÕ]OD� X]DNODúWÕ÷Õ�� K�N�PHWOHULQ� N�UHVHO� G�Q\D\D� D\DN�
X\GXUPDN� LoLQ� JHUHNOL� HNRQRPLN� G�]HQOHPHOHUL� \DSWÕ÷Õ� ELU� G|QHP� ROPXúWXU��
'�Q\DGD� ELUoRN� �ONH�� XOXVODUDUDVÕ� PDO� YH� VHUPD\H� KDUHNHWOHULQLn üzerindeki 

NÕVÕWODPDODUÕ� YH� GHQHWLPOHUL� D]DOWDQ� X\JXODPDODUÕ� KD\DWD� JHoLUPLú� YH� GHYOHWLQ�
ekonomik hayata müdahalesini a]DOWPD�\ROXQD�JLWPLúWLU���*�oO��YH�$N���������������
(NRQRPLN� DQODPGD� �ONHOHULQ� E�\�N� ELU� NÕVPÕ� ELUELUL\OH� E�W�QOHúPH\H� EDúODPÕúWÕU��
ÖrnH÷LQ�7D\ODQG¶GD� EDúOD\DQ�ELU� NUL]� � E�W�Q�$V\D¶\Õ� HWNLOHGL÷L� JLEL�7�UNL\H¶\L� GH�
HWNLOH\HELOPHNWHGLU�� <D� GD� 5XV\D¶GD� \DúDQDQ� ELU� NUL]� VRQUDVÕQGD� 7�UNL\H¶GHQ� EX�
�ONH\H�LKUDFDW�\DSDQ�ILUPDODU�NDSÕODUÕQD�NLOLW�YXUPDN�]RUXQGD�NDODELOPHNWHGLUOHU��%X�
GXUXP� GR÷DO� RODUDN� �ONHOHUL� NHQGL� SROLWLNDODUÕ� NDGDU�� EDúND� �ONHOHULQ� L]OHGL÷L�
HNRQRPLN� YH� VL\DVDO� SROLWLNDODU� NRQXVXQGD� GD� GX\DUOÕ� ROPD\D� ]RUODPDNWDGÕU�
(Bozkurt, 2000: 18). 

.�UHVHOOHúPH\H� \RO� DoDQ� HNRQRPLN� JHOLúPHOHUL�� GÕú� WLFDUHW� DODQÕQGD�
VHUEHVWOHúPHOHU�� VHUPD\H� YH� LúJ�F�� KDUHNHWOHULQGHNL� JHOLúPHOHU� ED÷ODPÕQGD� HOH�
alabiliriz. 

���������'Õú�7LFDUHWLQ�6HUEHVWOHúPHVL 
'�Q\D� WLFDUHWLQL� VHUEHVWOHúWLUPH� oDEDODUÕ� |QFH� VDQD\LOHúPLú� �ONHOHU� DUDVÕQGD�

RUWD\D� oÕNPÕú� GDKD� VRQUD� D]� JHOLúPLú� �ONHOHUGH� EX� DNÕPD� NDWÕOPÕúODUGÕU� II. Dünya 

VDYDúÕ� VRQUDVÕQGD� �ONHOHU�� ER]XODQ� HNRQRPLOHULQL� G�]HOWHELOPHN� YH� NDONÕQPD�
V�UHoOHULQL� KÕ]ODQGÕUDELOPHN� LoLQ� ELU� \DQGDQ� E|OJHVHO� HQWHJUDV\RQODUD� \|QHOLUNHQ�
GL÷HU� \DQGDQ� GD� XOXVODUDUDVÕ� GÕú� WLFDUHWL� JHOLúWLUPH� YH� VHUEHVWOHúWLUPH� oDEDVÕQD�
JLUPLúOHUGLU� AvUXSD� NÕWDVÕQGD�� $YUXSD� %LUOL÷L� �$%�� YH� $YUXSD� 6HUEHVW� 7LFDUHW�
%|OJHVL� �()7$��� $PHULND� NÕWDVÕQGD�� .X]H\� $PHULND� 6HUEHVW� 7LFDUHW� %|OJHVL�
�1$)7$�� YH� *�QH\� $PHULND� 2UWDN� 3D]DUÕ� �0(5&2685��� $V\D� NÕWDVÕQGD��
*�QH\GR÷X� $V\D� 8OXVODUÕ� %LUOL÷L� �$6($1�� YH� $V\D� 3DVLILN� (NRQRPLN� øúELUOL÷L�
(APEC) bölgesel eQWHJUDV\RQODU�RODUDN�RUWD\D�oÕNPÕúWÕU� 

8OXVODUDUDVÕ� WLFDUHWL� VHUEHVWOHúWLUPH� oDEDVÕQGDNL� VDQD\LOHúPLú� �ONHOHU� ,,��
'�Q\D� 6DYDúÕ� VRQD� HUPHGHQ� ����� \ÕOÕQGD� %UHWWRQ� :RRGV¶WD� WRSODQPÕúODUGÕU� 
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7RSODQWÕGD�� %UHWWRQ�:RRGV� VLVWHPL� RODUDN� GD� DGODQGÕUÕODQ� 8OXVODUDUDVÕ� 3DUD� )RQX�
�,0)�� YH� '�Q\D� %DQNDVÕ¶QÕQ� �,%5'�� WHPHOOHUL� DWÕOPÕúWÕU�� 8OXVODUDUDVÕ� WLFDUHWLQ�
VHUEHVWOHúPHVL�\|Q�QGHNL�EDúND�ELU�JHOLúPH�GH�������\ÕOÕQGD�+DYDQD¶GD�WRSODQDQ�HOOL�
kadar ülkenin,� NXUXOPDVÕQÕ� NDUDUODúWÕUGÕ÷Õ� 8OuslaraUDVÕ� 7LFDUHW� gUJ�W�� �,72��
ROPXúWXU. Bu örgütün temel görevinin uluslararDVÕ�WLFDUHWWH�J�PU�N�WDULIHOHUL ve öteki 

NÕVÕWODPDODUÕQ�NDOGÕUÕODUDN��G�Q\D�WLFDUHWLQLQ�VHUEHVWOHúWLULOPHVL�ROGX÷X��EHOLUWLOPLúWLU��
$QFDN� EX� |UJ�W�Q� NXUXOPDVÕQÕ� EDúWD� $%'� ROPDN� �]HUH� ED]Õ� VDQD\LOHúPLú� �ONHOHU�
RQD\ODPDPÕúWÕU�� %X� |UJ�W�Q� NXUXOXúXQXQ� HQJHOOHQPHVL� �]HULQH�� JHoLFL� ELU� DQODúPD�
RODUDN� ����� \ÕOÕQGD� *�PU�N� 7DULIHOHUL� YH� 7LFDUHW� *HQHO� $QODúPDVÕ� �*$77� 
LP]DODQPÕúWÕU��6H\LGR÷OX������D�������  

*$77�� �\H� �ONHOHU� DUDVÕQGD� WLFDUHWLQ� VHUEHVWOHúWLULOPHVLQL�� J�PU�N�
YHUJLOHULQLQ� G�ú�U�OPHVLQL�� PLNWDU� NÕVÕWODPDODUÕQÕQ� NDOGÕUÕOPDVÕQÕ� YH� GÕú� WLFDUHW�
UHMLPOHULQLQ� �\H� �ONHOHU� DUDVÕQGD� X\XPODúWÕUÕOPDVÕQÕ� KHGHIOHPLú� YH� EX� DPDFÕQGD�
E�\�N� |Oo�GH� EDúDUÕOÕ� ROPXúWXU�� ,,��'�Q\D� 6DYDúÕ¶QÕQ� VRQUDVÕQda tesis edilen IMF, 

'�Q\D� %DQNDVÕ� YH� *$77� JLEL� XOXVODUDUDVÕ� NXUXOXúODUÕQ� KD\DWD� JHoLULOPHVL�
N�UHVHOOHúPH�V�UHFLQH�KÕ]�ND]DQGÕUPÕúWÕU������¶OL�YH�����¶OÕ�\ÕOODUGD�JOREDO��UHWLP�YH�
JOREDO�WLFDUHW�KHP�JHOLúPLú�KHP�GH�JHOLúPHNWH�RODQ��ONHOHUGH�KÕ]OÕ�ELU�úHNLOGH�DUWPÕú��
bu da dünya ticaretinin büyümesLQH�NDWNÕGD�EXOXQPXúWXU��$NWDQ�YH�ùHQ������������� 

Dünya ticaretini daha liberal hale getirmek üzere GATT müzakereleri 

JHUoHNOHúWLULOPLúWLU�� %XQODUGDQ� VHNL]LQFLVL� 8UXJXD\� 5DXQGX�� HNRQRPLN� N�UHVHOOHúPH�
DoÕVÕQGDQ�|QHPOL�ELU�JHOLúPH�ROPXúWXU������¶GD�EDúOD\DQ�YH�\HGL�\ÕO�V�UHQ�P�]DNHUHOHU�
����¶WH�VRQXoODQPÕú�����1LVDQ�����¶WH�LP]DODQDQ�1LKDL�6HQHW¶OH�GH�\�U�UO�÷H�JLUPLúWLU��
1LKDL�6HQHW¶OH��G�Q\D�WLFDUHWLQGH�VHUEHVWOHúPH�YH�JHQLúOHPH�VD÷ODQÕUNHQ��V�EYDQVL\RQODU��
antidamSLQJ�� WLFDUHWLQ�oRN�WDUDIOÕ� LONH�YH�NXUDOODUOD�JHOLúWLULOPHVL�� ILNUL�P�ONL\HW�KDNODUÕ�
YH� \DWÕUÕP� WHGELUOHUL� LoLQ� \HQL� NXUDOODUÕQ� ROXúWXUXOPDVÕ� YH� '�Q\D� 7LFDUHW� gUJ�W�¶Q�Q�
�:72��NXUXOPDVÕ�NDUDUODúWÕUÕODUDN�N�UHVHOOHúPH�H÷LOLPLQH�KÕ]�ND]DQGÕUÕOPÕúWÕU��$NWDQ�ve 

ùHQ�������������%XQXQ�\DQÕQGD�:72�E�Q\HVLQGH������\ÕOÕQGD�EDúOD\DQ�'RKD�.DONÕQPD�
5DXQGX� NDSVDPÕQGD� WDUÕP� GÕúÕ� �U�QOHUGH� SD]DUD� JLULúH� LOLúNLQ� RODUDN� V�UG�U�OHQ�
P�]DNHUHOHU��HQJHOOHULQ�NDOGÕUÕOPDVÕ�EDNÕPÕQGDQ��\H��ONHOHUH�IÕUVDWODU�VXQPXúWXU��$\UÕFD�
Doha� .DONÕQPD� 5DXQGX¶QXQ� G�Q\D� WLFDUHWLQLQ� VHUEHVWOHúWLULOPHVL� LoLQ� E�\�N� ELU�
SRWDQVL\HOH�VDKLS�ROGX÷X�YH�VHUEHVW�WLFDUHW�\DSDQ��ONHOHU�LoLQ�\HQL�LPNDQODU�\DUDWWÕ÷Õ�GD�
EHOLUWLOPLúWLU��.D\DODU����������� 
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���������6HUPD\H�+DUHNHWOHULQGH�6HUEHVWOHúPH�� 
*HOLúPLú� �ONHOHU� DUDVÕQGD� VHUPD\H� KDUHNHWOHULQLQ� VHUEHVWOHúWLULOPHVL� ����¶OL�

\ÕOODUÕQ� VRQODUÕQD� GR÷UX� EDúODPÕú�� |GHPHOHU� GHQJHVLQGH� VHUPD\H� KDUHNHWOHULQLQ�
VHUEHVWOHúWLULOPHVL� %UHWWRQ� :RRGV� VLVWHPLQLQ� ����¶WH� o|N�ú�� LOH� EDúODPÕúWÕU�� %UHWWRQ�
Woods sistemi, ABD’nin izlHGL÷L� SDUD� YH� PDOL\H� SROLWLNDODUÕ� VRQXFXQGD� o|NP�úW�U��
$%'�EXQGDQ� VRQUD� UHVPHQ� DOWÕQ� YH� GRODU� NRQYHUWLELOLWHVLQL� WDQÕPDGÕ÷ÕQÕ� LODQ� HWPLúWLU��
Bretton Woods sisteminin sona ermesiyle birlikte birçok ülke sabit kur sistemini terk 

HWPLú� YH� VHUPD\H� KDUHNHWOHUL� �]HULQGHNL� NÕVÕWODPDODUÕ� NDOGÕUPÕúWÕU�� ����¶GH� $%'� YH�
����¶GD�øQJLOWHUH�YH�)UDQVD�VHUPD\H�KDUHNHWOHULQL�VHUEHVWOHúWLUPLúOHUGLU��(VHQ����������������� 

����¶OL� \ÕOODUÕQ� LNLQFL� \DUÕVÕQGD� SHWURO� IL\DWODUÕQGD� G|UW� NDWD� \DNODúDQ� DUWÕú��
petrol ihraç eden ülkeleriQ� �23(&�� HOLQGH� oRN� |QHPOL� PHEOD÷ODUD� XODúDQ� IRQODUÕQ�
ELULNPHVLQH� \RO� DoPÕúWÕU�� 23(&� �\HVL� �ONHOHU� DWÕO� IRQODUÕQÕ� |]HOOLNOH� VDQD\LOHúPLú�
�ONHOHULQ� EDQNDODUÕQD� \|QHOWPLúOHU� YH� EX� EDQNDODU� 23(&� IRQODUÕQÕ� XOXVODUDUDVÕ�
SL\DVDODUGD� \HQLGHQ� GD÷ÕWPD� LúOHYLQL� �VWOHQPLúOHUGLU�� 'L÷HU� \DQGDQ� ELUoRN� �ONHGH��
PDOL� SL\DVDODUGD� HWNLQOL÷L� DUWÕUPDN� DPDFÕ\OD�� EDQNDFÕOÕN� IDDOL\HWOHULQGH�
GHUHJ�ODV\RQD� JLGLOPLúWLU�� %�W�Q� EX� JHOLúPHOHU� ����¶OL� \ÕOODUGD� XOXVODUDUDVÕ� ILQDQV�
SL\DVDODUÕQÕQ� JHOLúPHVLQH� NDWNÕGD� EXOXQPXúWXU (DPT, 2000a: 35). ����¶OÕ� \ÕOODUÕQ�
EDúÕQGD� $%'¶GH� WDKYLO� SL\DVDODUÕQÕQ� \DEDQFÕODUD� DoÕOPDVÕQÕ� VD÷OD\DQ� 6(&� ���� $�
<DVDVÕ�YH�D\QÕ�\ÕOODUGD�-DSRQ\D�ILQDQVDO�SL\DVDODUÕQD�\DEDQFÕODUÕQ�JLUPH�VHUEHVWOL÷LQL�
VÕQÕUODQGÕUDQ� ��� VD\ÕOÕ� \DVDQÕQ� \�U�UO�NWHQ� NDOGÕUÕOPDVÕ�� $YUXSD� %LUOL÷L� �$%��
�ONHOHULQLQ� W�P� VÕQÕUODUÕ� NDOGÕUPD� JLULúLPOHULQLQ� ILQDQVDO� SL\DVDODUÕ� GD� NDSVÕ\RU�
ROPDVÕ�N�UHVHOOHúPH�V�UHFLQH�KÕ]�ND]DQGÕUPÕúWÕU� 

6HUPD\H� KDUHNHWOHUL� �]HULQGHNL� NRQWUROOHULQ� JHYúHWLOPHVL�� �UHWLPLQ�
XOXVODUDUDVÕ� G�]H\GH� \DSÕOPDVÕ�� G�Q\D� JHQHOLQGH� \DúDQDQ� ILQDQVDO� VHUEHVWOHúPH�
SROLWLNDODUÕ�� \HQL� KDEHUOHúPH� � YH� ELOJLVD\DU� WHNQRORMLVL� ILQDQVDO� VHUEHVWOHúPenin 

JHOLúPHVLQGH� oRN� |QHPOL� URO� R\QDPÕúWÕU� �g]W�UN�� ������ ����� *HOLúPHNWH� ROan 

�ONHOHULQ�HNRQRPLN�NDONÕQPDODUÕQÕ�JHUoHNOHúWLUPHN�LoLQ�DUWDQ�GÕú�ND\Qak gereksinimi 

JHOLúPLú� �ONHOHUGHNL� \DWÕUÕPFÕODUÕ� JHOLúPHNWH� RODQ� �ONHOHUGHNL� FD]LS� \DWÕUÕP�
LPNDQODUÕQÕ� GH÷HUOHQGLUPH\H� \|QOHQGLUPLú� YH� JHOLúPHNWH� RODQ� �ONHOHUH� \|QHOLN�
sermaye hareketlerinin gittikçe�DUWPDVÕQD�\RO�DoPÕúWÕU.  

 



 12 

���������øú�*�F��3L\DVDODUÕQGDNL�*HOLúPHOHU 
øúJ�F�� SL\DVDODUÕQÕQ� N�UHVHOOHúPH� H÷LOLPL� GL÷HU� SL\DVDODUÕQ� N�UHVHOOHúPH�

H÷LOLPLQH� RUDQOD� VÕQÕUOÕ� NDOPÕúWÕU�� 0DO�� VHUPD\H� YH� ILQDQV� SL\DVDODUÕQÕQ� DUWDQ�
KDUHNHWOLOL÷LQH� NDUúÕOÕN� LúJ�F�Q�Q� KDUHNHWOLOL÷L�� XOXVDO� GHYOHWOHULQ� VÕQÕUODUÕ� LoLQGH�
kalPDNWDGÕU�� øúJ�F�Q�Q� XOXVODUDUDVÕ� KDUHNHWOLOL÷LQL� VÕQÕUOD\DQ� ELUoRN� EHOLUOH\LFL�
YDUGÕU��%XQODUGDQ�ELULQFLVL��LúJ�F�Q�Q�XOXVODUDUDVÕ�KDUHNHWOLOL÷LQLQ�PDOL\HW�\|Q�QGHQ�
\�NVHN� ROPDVÕGÕU�� øNLQFLVL�� GHYOHWLQ� YDWDQGDúOÕN� YH� oDOÕúPD� KD\DWÕQD� LOLúNLQ� \DVDO�
düzenlemelHULQLQ�HQJHO�ROXúWXUPDVÕGÕU��ho�QF�V���N�OW�UHO�IDUNOÕOÕNODUÕQ�XOXVODUDUDVÕ�
KDUHNHWOLOL÷L� WHúYLN�HWPHPHVLGLU��6RQXQFXVX� LVH��GL÷HU�XOXVDO� LúJ�F��SL\DVDODUÕQGDNL�
NRúXOODUD�LOLúNLQ�ELOJL�HNVLNOL÷LGLU��ùLPúHN������������ 

6HUPD\H� KDUHNHWOLOL÷LQLQ� HQ� |QHPOL� QHGHQOHULQGHQ� ELUL� LúJ�F�� PDOL\HWOHULQL�
XFX]ODWPDNWÕU�� %X� QHGHQOH� LúJ�F��� FR÷UDIL� DoÕGDQ� ROPDVD� GD� HPHN� DU]Õ� YH� oDOÕúPD�
NRúXOODUÕ� DoÕVÕQGDQ� N�UHVHOOHúPH� V�UHFLQH� JLUPLúWLU�� øúJ�F�� SL\DVDODUÕQGD� \DúDQDQ�
dH÷LúLP��LúJ�F�Q�Q�YHULPOLOLN�YH��YDVÕI�G�]H\OHUL�LOH��UHWLPLQ�XOXVODUDUDVÕ�|UJ�WOHQPH�
V�UHFLQH�X\XP�VD÷OD\DELOPH�HVQHNOL÷L� LOH�GR÷UX�RUDQWÕOÕGÕU��%LU��ONHGHNL� LúJ�F�Q�Q�
�UHWWL÷L� �U�Q�Q� ELULP� PDOL\HWLQLQ� G�ú�N� ROPDVÕ� LúJ�F�� SL\DVDVÕQÕ� N�UHVHOOHúWLUHQ�
etkenlerin önünde gelmektedir. 

øúJ�F�Q�Q� XOXVODUDUDVÕ� KDUHNHWL� oHúLWOL� VHEHSOHUGHQ� GROD\Õ� HQJHOOHQPHNWHGLU��
*HOLúPHNWH� RODQ� �ONHOHUGHQ� JHOLúPLú� �ONHOHUH� GR÷UX� YDVÕIOÕ� LúJ�F�Q�Q� DNÕúÕ��
JHOLúPHNWH� RODQ� �ONHOHU� DoÕVÕQGDQ� ROXPVX]� VRQXoODU� GR÷XUPDNWDGÕU� YH� EX� �ONHOHU�
QLWHOLNOL� HOHPDQODUÕQÕ� ND\EHWPHNWHGLU�� gWH� \DQGDQ� EX� durum göç alan ülkedeki 

QLWHOLNOL� LúJ�F�� �]HULQGH� GH� ROXPVX]� HWNLOHU� \DUDWPDNWDGÕU�� *HOLúPHNWH� RODQ�
�ONHOHUGHQ� JHOHQ� QLWHOLNOL� LúJ�F�Q�Q� PDOL\HWL� GDKD� G�ú�N� ROGX÷X� LoLQ�� J|o� DODQ�
�ONHQLQ�NHQGL�QLWHOLNOL�LúJ�F�Q��WHUFLK�HWPH�RUDQÕ�G�úPHNWHGLU��$NW�UN������� 10).  

�����(NRQRPLN�.�UHVHOOHúPHQLQ�%R\XWODUÕ 
(NRQRPLN� N�UHVHOOHúPH� JHQHO� DQODPGD�� �ONH� HNRQRPLOHULQLQ� G�Q\D�

HNRQRPLVL\OH� HQWHJUDV\RQXQX� \DQL� G�Q\DQÕQ� WHN� ELU� SD]DUGD� E�W�QOHúPHVLQL� LIDGe 

etmekte,� �ONHOHU� DUDVÕQGD� PDO�� VHUPD\H� YH� HPHN� KDUHNHWOLOL÷LQLQ� DUWPDVÕ� VRQXFX�
HNRQRPLN� LOLúNLOHULQ� \R÷XQODúPDVÕ� YH� �ONHOHULQ� ELUELUOHULQH� \DNÕQODúPDVÕ� DQODPÕQD�
gelmektedir. %X�V�UHoWH��PDO��KL]PHWOHU�YH�XOXVODUDUDVÕ�VHUPD\H�KDUHNHWOHUL\OH� LOJLOL�
VÕQÕU� |WHVL� LúOHPOHU� oHúLWOHQHUHN� DUWPDNWD� YH� WHNQRORML� G�Q\D� oDSÕQGD� GDKD� KÕ]OÕ� ELU�
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úHNLOGH� \D\ÕOPDNWDGÕU��$\QÕ� ]DPDQGD� N�UHVHO� ILUPDODU� VD\HVLQGH� WHNQRORML� JHOLúPLú�
�ONHOHUGHQ�JHOLúPHNWH�RODQ��ONHOHUH�GR÷UX�JHQLúOHPHNWHGLU��$NWDQ�YH�ùHQ����������� 

$\UÕFD�� HNRQRPLN� N�UHVHOOHúPH�� ND\QDNODUÕQ� RSWLPDO� GD÷ÕOÕPÕQÕ� VD÷ODUNHQ�
GL÷HU� WDUDIWDQ� GD� UHNDEHWL� N�UHVHOOHúWLULS� DUWÕUPDNWDGÕU�� '�Q\DGDNL� HQG�VWUL\HO�
úLUNHWOHU�� KÕ]OÕ� SD]DU� GH÷LúLNOLNOHUL�� �U�Q� YH� �UHWLP� WHNQRORMLVLQGHNL� GH÷LúLNOLNOHU� YH�
GH÷LúHQ� UHNDEHW� NRúXOODUÕQGDn önemli ölçüde etkilenmekte, pD]DUODUÕQ� GR\XPD�
XODúPDVÕ�P�úWHULOHUL�Gaha seçici yapmakta�YH��U�Q�oHúLWOLOL÷LQLQ�DUWWÕUÕOPDVÕQÕ�]RUXQOX�
NÕOPDNWDGÕU�� 7HOHNRPLQLNDV\RQ�� ELOJL� YH� XODúÕP� WHNQRORMLOHULQGHNL� KÕ]OÕ� JHOLúPHOHU��
*$77�� :72�� ,0)� JLEL� XOXVODUDUDVÕ� NXUXOXúODUÕQ� oDEDODUÕ\OD� G�Q\D� HNRQRPLVLQGH�
RUWD\D� oÕNDQ� OLEHUDOOHúPH� KDUHNHWOHUL�� �ONHOHULQ� KÕ]OÕ� YH� V�UG�U�OHELOLU� HNRQRPLN�
NDONÕQPD\Õ�JHUoHNOHúWLUPHGH�SL\DVD�HNRQRPLVLQLQ�|QHPLQL�NDYUDPDODUÕ��XOXVODUDUDVÕ�
ILUPDODUÕQ� VÕQÕU� |WHVL� VDWÕú� \DSPD� YH�PDOL\HW� G�ú�UPH� DPDFÕ\OD� GDKD� XFX]� ND\QDN�
VD÷ODPD\D� oDOÕúPDODUÕ� JLEL� IDNW|UOHU� HNRQRPLN� N�UHVHOOHúPH\H� RUWDP� KD]ÕUODPÕúWÕU�
�$NWDQ�YH�ùHQ�������������   

(NRQRPLN�N�UHVHOOHúPHQLQ�N�UHVHO��UHWLP�YH�N�UHVHO�ILQDQV�ROPDN��]HUH� LNL�
ER\XWX� YDUGÕU�� .�UHVHO� �UHWLP�� KDPPDGGH�� DUD� PDOÕ�� HPHN� PDOL\HWL� YH� GÕúVDO�
PDOL\HWOHUGHQ� ROXúDQ� �UHWLP� PDOL\HWLQL� PLQLPL]H� HGHFHN� úHNLOGH�� �UHWLP� V�UHFLQLQ�
IDUNOÕ�DúDPDODUÕQÕQ�IDUNOÕ��ONHOHUGH�JHUoHNOHúWLULOPHVL�HVDVÕQD�GD\DQPDNWDGÕU��hUHWLP�
DODQÕ� RODUDN� W�P� G�Q\D\Õ� KHGHIOH\HQ� oRN� XOXVOX� ILUPDODUÕQ� �UHWLP� IDDOL\HWOHULQL��
PDOL\HWOHULQGH� DYDQWDM� VD÷OD\DFDN� úHNLOGH� VÕQÕU� |WHVL� VDELW� VHUPD\H� \DWÕUÕPÕ�� VÕQÕU�
|WHVL� LúWLUDN�� IDVRQ� LPDODW� DQODúPDODUÕ� JLEL� GH÷LúLN� úHNLOOHUGH� XOXVODUDUDVÕ� G�]H\H�
JHQLúOHWPHOHUL� �UHWLPL� N�UHVHOOHúWLUPLúWLU� �g]NÕYUDN� YH� 'LOH\LFL�� ������ ������
8\JXODQDQ�GÕú�WLFDUHW�YH�\DWÕUÕP�SROLWLNDODUÕQÕQ�JLGHUHN�OLEHUDOOHúPHVL��WDúÕPDFÕOÕN�YH�
KDEHUOHúPH� WHNQRORMLOHULQGHNL� KÕ]OÕ� JHOLúPHOHU� YH� �UHWLP� YH� SD]DUODPD� ELOJLOHULQGH�
VD÷ODQDQ�LOHUOHPHOHU�N�UHVHO��UHWLPL�DUWÕUPÕúWÕU� 

hUHWLPLQ�N�UHVHOOHúPHVLQLQ�IDUNOÕ�úHNLOOHUL�YDUGÕU��%XQODUGDQ�ED]ÕODUÕ�úXQODUGÕr 
(Kökocak, 1997: 27): 

            - øOHWLúLP�YH�WDúÕPDFÕOÕ÷ÕQ�NROD\ODúPDVÕ�VD\HVLQGH��UHWLPLQ�ED]Õ�DúDPDODUÕQÕQ 

baúND��ONHOHUGH�JHUoHNOHúWLULOPHVL, 
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            - <HQL�LOHWLúLP�LPNDQODUÕQGDQ�\DUDUODQÕODUDN��LúOHWPHOHUGH�GLNH\�HQWHJUDV\RQX�
azaltmaN�� IDVRQ� LPDODWÕ� \D\JÕQODúWÕUDUDN� YH� D]� VWRNOD� oDOÕúÕODUDN maliyetin 

G�ú�U�OPH\H�oDOÕúÕOPDVÕ, 
            - 7�NHWLP�PDOODUÕQGD��U�Q�IDUNOÕODúPDVÕ�LOH�UHNDEHWLQ�DUWWÕUÕOPDVÕ,  
            - Mikro-HOHNWURQLNWHNL� JHOLúPHQLQ� \RO� DoWÕ÷Õ� RWRPDV\RQ� LPNDQODUÕQGDQ�
yararlanarak, kalite standardizasyonunda rekabetLQ�DUWWÕUÕOPDVÕGÕU� 

    hUHWLPLQ� N�UHVHOOHúPHVL� LOH� |]HOOLNOH� PLNUR-HOHNWURQLN� YH� PRWRUOX� WDúÕW�
�UHWLPL� JLEL� DODQODUGD� N�UHVHO� IDEULNDODU� RUWD\D� oÕNPÕúWÕU�� %|\OHFH�� ELU� PDOÕQ�
�UHWLPLQLQ�GH÷LúLN�VDIKDODUÕQÕ�ROXúWXUDQ�DUDúWÕUPD-geliúWLUPH��SDUoDODUÕQ�KD]ÕUODQPDVÕ��
PRQWDMÕ�� WDPDPODQPDVÕ�YH�NDOLWH�NRQWURO��JLEL�VDIKDODU�ELU��ONH\OH�VÕQÕUOÕ�NDOPD\ÕS��
NDUúÕODúWÕUPDOÕ� �VW�QO�÷H� ED÷OÕ� RODUDN� WHN� ELU� �UHWLP�KDWWÕ� LoLQGH� ELUGHQ� oRN� �ONH\H�
\D\ÕOPÕúWÕU�� 'L÷HU� ELU� LIDGH\OH�� �UHWLPLQ� N�UHVHOOHúPesi ile üretim ioL� X]PDQODúPD 
|QHP�ND]DQPÕúWÕU��%|\OHFH��N�UHVHO�ILUPDODU�HWNLQOLN�YH�YHULPOLOL÷L�|Q�SODQD�oÕNDUPÕú�
YH�N�UHVHO�UHNDEHW�NRúXOODUÕQÕ�NHQGL�OHKOHULQH�oHYLUHELOPHN�LoLQ�V�UHNOL�\HQLOLN�\DSPD�
LKWL\DFÕ�GX\PD\D�EDúODPÕúODUGÕU��$NWDQ�YH�ùHQ��������112).    

.�UHVHO�ILUPDODU���FUHW�DUWÕúODUÕQÕQ� LúJ�F��YHULPOLOL÷LQL�DúWÕ÷Õ��ONHOHUL�KHPHQ�
WHUN� HWPHNWH� YH� G�ú�N� LúJ�F��PDOL\HWL� VD÷OD\DFDN� �ONHOHUH� \|QHOPHNWHGLUOHU��8FX]�
LúJ�F�QH�� IDNLU� �ONHOHUGHQ� LúJ�F�� DNÕPÕ� \D� GD� �UHWLP� ELULPOHULQLQ� IDNLU� �ONHOHUH�
ND\GÕUÕOPDVÕ� LOH� XODúÕOPÕúWÕU�� -DSRQ� ILUPDODUÕ� N�OW�UHO� QHGHQOHUGHQ� GROD\Õ� LúJ�F��
J|o�Q��GHVWHNOHPHPLúOHUGLU��%XQXQ�\HULQH��UHWLP�ELULPOHULQL�*�QH\�.RUH��7D\YDQ�
LOH� E|OJHGHNL� GL÷HU� �ONHOHUH� ND\GÕUPÕúODUGÕU�� $YUXSD� �ONHOHUL� \�NVHN� VL\DVL�� VRV\DO�
PDOL\HWLQH� UD÷PHQ� LúJ�F�Q�� IDNLU� �ONHOHUGHQ� LWKDO� HWPLúOHUGLU�� $%'� ILUPDODUÕ� LVH��
XFX]�LúJ�F�QH�XODúPDN�LoLQ�KHU�LNL�\|QWHPL�GH�NXOODQPÕúODUGÕU��*|NDO������������ 

.�UHVHOOHúPH�V�UHFLQGH�RUWD\D�oÕNDQ� IDUNOÕ�ER\XWODU�YDUGÕU��%XQODU�DUDVÕQGD��
�UHWLPLQ� N�UHVHOOHúPHVLQH� GH� \RO� DoDQ� oRN� XOXVOX� úLUNHWOHU�� N�UHVHOOHúPHQLQ� EDúND�
ER\XWODUÕQÕ� ROXúWXUDQ� XOXVODUDUDVÕ� WLFDUHW�� SRUWI|\� \DWÕUÕPODUÕQÕQ� N�UHVHOOHúPHVL� YH�
GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQGDNL�N�UHVHOOHúPH�VD\ÕODELOLU��� 

�������dRN�8OXVOX�ùLUNHWOHU�YH�.�UHVHOOHúPH 
Çok uluVOX� úLUNHWOHU� �d8ù��� DQD� �ONHQLQ� \DQÕ� VÕUD� EDúND� �ONHOHUGH� úXEHOHUL�

EXOXQDQ�� úXEHOHUL� �]HULQGH� VDKLS� ROGX÷X� VHUPD\H�� D\QL� YH� JD\UL� PDGGL� KDNODU�
|Oo�V�QGH� GHQHWLP� JHUoHNOHúWLUHQ� YH� oHúLWOL� X\UXNODUGD� SURIHV\RQHO� \|QHWLFL� YH�
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X]PDQ� LVWLKGDP�HGHQ� úLUNHWOHU� RODUDN� WDQÕPODQPDNWDGÕU��d8ù¶ODU� XOXVODUDUDVÕODúPÕú�
ELU�\|QHWLPL�RODQ��G�Q\DGD�HQ�\�NVHN�ND]DQFÕQ�ROGX÷X�\HUOHUH�\HUOHúHQ�YH�XOXVDO�ELr 
NLPOL÷L�ROPD\DQ�NXUXOXúODUGÕU��+ÕUVW�YH�7KRPSVRQ������������ 

Sermaye, teknoloji, ileri düzeyde yönetim bilgileri ve üstün rekabet 

VWUDWHMLOHULQLQ�WHPVLOFLVL�RODQ�d8ù¶ODU�D\QÕ�DQGD�G�Q\DQÕQ�SHN�oRN��ONHVLQGH��UHWLP�
YH�SD]DUODPD�IDDOL\HWLQGH�EXOXQXUNHQ��úXEHOHUL\OH�GH�oHúLWOL�VHYL\HOHUGH� LOLúNLOHU�D÷Õ�
NXUPDNWDGÕUODU�� d8ù¶ODUÕQ� PHUNH]LQLQ� EXOXQGX÷X� �ONH\H� DQD� �ONH�� \DWÕUÕP�
\DSÕODQ� �ONH\H� HY� VDKLEL� �ONH� GHQLOPHNWHGLU��%XQXQ� \DQÕQGD� DVÕO� \DWÕUÕPÕ� \DSDQ�
d8ù¶D� DQD� úLUNHW�� \DEDQFÕ� �ONHGH� HGLQLOHQ� úLUNHWH� GH� \DYUX� úLUNHW� YH\D� úXEH�
denilmektedir (Efe, 2002: 6). 

d8ù¶ODU��NXUXOXú�úHNLOOHUL��P�ONL\HW�\DSÕODUÕ�YH�IDDOL\HW�DPDoODUÕ�EDNÕPÕQGDQ 

IDUNOÕOÕNODU� J|VWHUPHNWHGLU�� %X� úLUNHWOHU� GÕúDUÕGD� \HQL� ELU� úXEH� NXUXOPDVÕ�� PHYFXW�
\HUOL� ELU� úLUNHWLQ� VDWÕQ� DOÕQPDVÕ� \D� GD� VHUPD\HVLQLQ� DUWÕUÕOPDVÕ� \ROX\OD� \D\ÕOÕUODU��
*HQHOOLNOH�\DEDQFÕ��ONHOHUGHNL�úXEHOHU�P�ONL\HWLQ�\�]GH����¶�QH�VDKLS�ROPD\Õ�DU]X�
ederlHU��$QFDN�oR÷X�GXUXPGD�HY� VDKLEL��ONHOHULQ�NR\GXNODUÕ�NÕVÕWODPDODU�QHGHQL\OH�
\HUOL� |]HO� YH\D� UHVPL� úLUNHWOHUOH� RUWDNOÕN� NXUPDN� ]RUXQGD� NDODELOPHNWHGLUOHU�� %X�
RUWDN� JLULúLPOHU� LoLQGH� \DEDQFÕ� VHUPD\HQLQ� SD\Õ� �� �¶GHQ� �� ��¶D� NDGDU�
GH÷LúHELOPHNWHGLU��6H\LGR÷OX� 2003a: 732). 

.�UHVHOOHúPH�V�UHFLQGH�d8ù¶ODU�DoÕVÕQGDQ�úLUNHW�ELUOHúPHOHUL�YH�úLUNHWOHULQ�HO�
GH÷LúWLUPHVL�JLEL� IDDOL\HWOHU� GH�\R÷XQODúPDNWDGÕU�� ùLUNHWOHU�� \HQL�SL\DVDODUD� HULúPH��
SL\DVDGD�J�o�YH��VW�QO�N�VD÷ODPD��ROXúDQ�J�o�ELUOL÷L�\ROX\OD�YHULPOLOLNOHULQL�DUWÕUPD��
RUWD\D� oÕNDQ� ULVNOHUL� \D\PD� YH� \HQL� IÕUVDWODUÕ� GH÷HUOHQGLUPH� DPDFÕ\OD� EX�
IDDOL\HWOHUL� JHUoHNOHúWLUPHNWHGLUOHU�� %LUOHúPH� YH� VDWÕQ� DOPD� DQODúPDODUÕQÕQ� oR÷X�
PDO�YH�KL]PHWOHU��WHOHNRPLQLNDV\RQ��VLJRUWD�YH�PHG\D�DODQODUÕQGD�JHUoHNOHúPLúWLU�
($NWDQ�YH�ùen, 1999: 114); 

     d8ù� QLWHOL÷LQH� VDKLS� ELU� úLUNHWLQ� �UHWLP� IDDOL\HWOHULQL� \DEDQFÕ� �ONHOHUH�
\|QOHQGLUPHVLQLQ�ED]Õ�QHGHQOHUL�EXOXQPDNWDGÕU��%XQODU (Gençler, 2003: 10): 

                 - Üretim yerindeki pazDUODUÕQ� \HWHUVL]� ROPDVÕ�� PDO� YHya hizmete olan 

tDOHELQ�GR\PXúOX÷X� 
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                - %�\�N� |OoHNWH� �UHWLP� NDSDVLWHVLQH� VDKLS� ROPDN� YH� EXQX� XOXVODUDUDVÕ�
DODQGD� JHUoHNOHúWLUHELOPHN� LoLQ� UHNDEHWWH� DYDQWDMOÕ� RODELOHFH÷L� \HUOHUGH� �UHWLPGH�
EXOXQDUDN�SD]DUÕ�E�\�WPHN�YH�GL÷HU�SD]DUODUD�JLULúWH��VW�QO�N�VD÷ODPDN, 

                - .HQGL� �ONHVLQGHNL� YHUJL�� �FUHW�� VRV\DO� KDNODU� JLEL� PDOL\HW� DUWÕUÕFÕ�
IDNW|UOHULQ�UHNDEHWWH�GH]DYDQWDM�ROXúWXUPDVÕ� 
                - hONHGH� HNRQRPLN� YH� VL\DVDO� DODQODUGD� EDVNÕ� ROPDVÕ� YH� \D� �UHWLP�
IDDOL\HWOHULQLQ� UDV\RQHO� EDNÕPGDQ� JHUoHNOHúWLULOHELOPHVL� LoLQ� X\JXQ� ELU� RUWDPÕQ�
ROPDPDVÕ� 
                - .�UHVHO� WRSOXPGD� ELUOHúPH� H÷LOLPOHUL� �$%��1$)7$�� YH� ELUoRN� �ONHQLQ�
ELU�WLFDUL�HQWHJUDV\RQ�LoLQH�JLUPH�H÷LOLPOHULQLQ�ROPDVÕ� 
                - 7LFDUL�IDDOL\HWOHULQ�N�UHVHOOHúPHVL�YH�WLFDUHW�önündeki engellerin giderek 

D]DOPD�H÷LOLPLQGH�ROPDVÕ��EXQXQ� LoLQGH� úLUNHWOHULQ��UHWLP�\D�GD� LKUDFDW� LoLQ�EX� W�U�
NROD\OÕNODU�VD÷OD\DQ��ONHOHUH�\|QHOPHOHUL� 
                - TeknolojinLQ� KÕ]OD� JHOLúPHVL� YH� ELOJLOHULQ� VÕQÕU� |WHVLQH� NROD\OÕNOD�
DNWDUÕODELOPHVL, 
                - <HQL�úLUNHWOHULQ�|]HOOLNOH�ELUoR÷XQXQ�JHOLúPHNWH�RODQ��ONHOHUGHQ�N�UHVHO�
SD]DUODUD�JLUPHOHUL�YH�UHNDEHWL�KÕ]ODQGÕUPDODUÕ�RODUDN�VÕUDODQDELOLU�� 

       øON� d8ù¶ODU� ���� \�]\ÕOGD� $YUXSD� PHUNH]OL� ROPDN� �]HUH� %HOoLND��
$OPDQ\D��øVYLoUH��)UDQVD�YH�øQJLOWHUH¶GH�RUWD\D�oÕNPÕúODUGÕU��øON�|UQHNOHUL�0XVFRY\�
Company (1555), The East India Company (1600) ve Hudson’s Bay Company 

(1555)’dir. APDoODUÕ�� VHUPD\HQLQ� XFX]� ROGX÷X� \HUGHQ� HOGH� HGLOPHVL� YH� HQ� \�NVHN�
NDUÕ�VD÷OD\DFDN�\HUGH�NXOODQÕOPDVÕGÕU (Dunn ve Ingram, 1996: 244).  d8ù¶ODU�IDNW|U�
girdilerini, yeni teknolojilerini, yeni mamullerini ve yönetimdeki bilgi birikimlerini 

GH÷HUOHQGLUPHN�LoLQ�XOXVODUDUDVÕ�DODQGD�\D\ÕOPD\D�\|QHOLUOHU� .�UHVHOOHúPH�V�UHFLQLQ�
d8ù¶ODUD� ND]DQGÕUGÕ÷Õ� DYDQWDMODUGDQ� ELULGH� FR÷UDIL� DODQODUD� GD÷ÕOPDODUÕ� YH� UHNDEHW�
NRúXOODUÕQÕ�J�oOHQGLUPHOHUL�ROPXúWXU��1DUXOD�YH�'XQQLQJ������������� 

      d8ù¶ODU� IDDOL\HWOHUL� LOH��UHWLP�YH� W�NHWLPLQ�N�UHVHOOHúPHVLQL� VD÷ODPDNOD�
ELUOLNWH� ED]Õ� ROXPOX� YH� ROXPVX]� VRQXoODUD� GD� QHGHQ� RODELOPHNWHGLUOHU�� d8ù¶ODUÕQ�
\DUDWWÕ÷Õ�olumlu sonuçlar�ú|\OH�VÕUDODnabilir (Gençler, 2003: 11): 

                 - '�Q\D�WLFDUHWLQLQ�DUWPDVÕQD�NDWNÕ�VD÷ODUODU� 
                 -�(NRQRPLN�JHOLúPH\L�ILQDQVH�HGHUOHU��JHOLU�YH�UHIDKÕ�DUWÕUÕUODU� 
                 - 8OXVODUDUDVÕ�ERUoODUÕQ�ILQDQVPDQÕQD�\DUGÕPFÕ�ROXUODU� 
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                 - $UDúWÕUPD� YH� JHOLúWLUPH\H� YHUGLNOHUL� |QHP� LOH� WHNQRORMLN� \HQLOLNOHULQ�                
YH�JHOLúPHQLQ�VD÷ODQPDVÕQD�\DUGÕPFÕ�ROXUODU� 
                 - $]�JHOLúPLú��ONHOHUH�JHOLúPLú�WHNQRORML\L�WDQÕWÕrlar. 

                 - .DUúÕODúWÕUPDOÕ� �VW�QO�N� SUHQVLELQH� X\JXQ� RODUDN� �UHWLPL� WHúYLN� HWPHN�
\ROX\OD��U�Q�PDOL\HWOHULQL�D]DOWÕUODU� 
                 -�øVWLKGDP�\DUDWÕUODU�YH iúoLOHULQ�H÷LWLPLQL�WHúYLN�HGHUOHU. 
                 - Yeni mallar üreterek üretLPLQ� XOXVODUDUDVÕODúPDVÕ\OD� VDWÕú� LPNDQODUÕQÕ�
\D\JÕQODúWÕUÕUODU� 
                 - 3D]DUODPD�XVWDOÕNODUÕQÕ�YH�NLWOHVHO�UHNODPFÕOÕN�PHWRGODUÕQÕ�G�Q\D�oDSÕQGD�
yayarlar. 

                 -  8OXVDO� VÕQÕUODPDODUÕ� NDOGÕUDUDN�� XOXVODUDUDVÕ� HNRQRPLQLQ�� N�OW�U�Q� Ye 

XOXVODUDUDVÕ�WLFDUHWL�\|QHWHQ�NXUDOODUÕQ�N�UHVHOOHúPH�V�UHFLQL�KÕ]ODQGÕUÕUODU������������� 
       d8ù¶ODUÕQ� QHGHQ� ROGX÷X� ROXPVX]� VRQXoODU� GD� úX� úHNLOGH� VÕUDODnabilir       

(Gençler, 2003: 12):  

                   - <DEDQFÕ� GÕú� \DWÕUÕPODUÕQ� VRQXFX� RODUDN� úLUNHWLQ� DQD� �ONHVLQGH� LúOHULQ�
ND\EÕQD�YH�GROD\ÕVÕ\OD�LVWLKGDPÕQ�D]DOPDVÕQD�QHGHQ�ROXUODU� 
                   - hUHWLPLQ� \DEDQFÕ� �ONHOHUH� ND\PDVÕ� VRQXFXQGD�� PHUNH]� �ONHGHNL�
YDVÕIVÕ]�YH�\DUÕ�YDVÕIOÕ�LúoLOHU�NDUúÕODúWÕUPDOÕ��VW�QO�NOHULQL�ND\EHGHUOHU� 
                   -�%RUoOX�\DUDWÕU�YH EXQODUÕ�borcX�VD÷OD\DQD�ED÷ÕPOÕ�KDOH�JHWLUHELOLUler. 

                   - hU�QOHULQ��UHWLPLQL�WHNHOOHúWLUHUHN�YH�G�Q\D�SL\DVDODUÕQGD�GD÷ÕWÕPODUÕQÕ�
denetleyerek�HOH�JHoLULOPHOHULQL�VÕQÕUOD\DELOLUOHU. 
                    - Az�JHOLúPLú��ONHOHUH�X\gun olmayan teknoloji ihraç edebilirler. 

                    - Emek rekabetini piyasadan uzaNODúWÕUDUDN� LVWLKGDPÕ� D]DOWDELOLUOHU� YH 
çDOÕúDQODUD�YHULOHQ��FUHWOHUL�VÕQÕUOD\DELOLUOHU� 
                    - Zengin ve fakir uluVODU�DUDVÕQGDNL�IDUNÕ�DUWÕUDELOLUOHU. 
                    - øVWLNUDU�YH�G�]HQ�DGÕQD�EDVNÕFÕ�UHMLPOHUL�GHVWHNOH\HELOLUOHU� 
                    - %XOXQGXNODUÕ��ONHOHULQ�HNRQRPLOHULQL�HWNLOH\ebilirler. 

                    - .UHGL�NRúXOODUÕQÕ�YH�RUDQODUÕQÕ�HWNLOH\HELOLUOHU. 
                    - 5HNODP�\ROX\OD�ED]Õ�PDOODUD�RODQ�\HUHO�WDOHEL�DUWÕUDELOLUOHU� 
                    - $UDúWÕUPD� YH� JHOLúWLUPH� DODQÕQGDNL� IDDOL\HWOHUL� DQD� �ONH\H� oHNHUHN�
�UHWLPGH� EXOXQGX÷X� �ONH\L� NHQGLVLQH� ED÷ÕPOÕ� WXWDELOLU� YH� WHNQRORMLN� ED÷ÕPOÕOÕ÷Õ�
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aUWÕUDELOLUOHU��%|\OHOLNOH� \HUHO� ND\QDNODUÕQ�� \HWHQHNOHULQ� YH� JLULúLPOHULQ� JHOLúPHVLQH�
HQJHO�ROXúWXUDELOLUOHU� 

%�W�Q� EXQODUD� LODYH� RODUDN� dRN� 7DUDIOÕ� <DWÕUÕP�$QODúPDVÕ� RODUDN� DQODPÕQÕ�
EXODQ� YH� NLPLOHULQFH� N�UVHOOHúPHQLQ� DQD\DVDVÕ� RODUDN� QLWHOHQGLULOHQ� 0$,�� mevcut 

V�UHoWH�d8ù¶ODUÕ� XOXVDO� K�N�PHWOHU� NDUúÕVÕQGD� ROGXNoD� �VW� ELU� G�]H\H� RWXUWPXúWXU��
0$,��ELU�\DQGDQ�VHUPD\H�VDKLSOHULQL�J�oOHQGLULUNHQ�GL÷HU�WDUDIWDQ�GD�KHU�W�UO��oHYUH�
NRUXPD� JLULúLPOHULQL�� oDOÕúPD� NRúXOODUÕQÕQ� L\LOHúWLULOPHVLQL� DPDoOD\DQ� PLOOv�
politLNDODUÕ�YH�NDPX�oÕNDUÕQD�KL]PHW�HGHQ�\DWÕUÕPODUÕ�HQJHOOHPHNWHGLU��%X�|QJ|U�GHQ�
KDUHNHWOH� 0$,¶GHQ� J�o� DODUDN� �ONHOHUH� JLUHQ� d8ù¶ODUÕQ� YH� RQODUÕQ� EX� ROXPVX]�
HWNLOHULQLQ� |QOHP� DOÕQPDGÕ÷Õ� WDNGLUGH� |Q�P�]GHNL� V�UHoWH� KÕ]ODQDFD÷Õ� V|\OHQHELOLU�
�g]\DNÕúÕU������� 23). 

           d8ù¶ODUÕQ� IDDOL\HWOHUL� VRQXFXQGD� PH\GDQD� JHWLUGL÷L� ROXPVX]� HWNLOHULQ� \RO�
DoDELOHFH÷L� VRUXQODUÕQ� HQ� D]D� LQGLUJHQPHVL� YH\D� ROXúPDPDVÕ� LoLQ� �ONHOHU� oHúLWOL�
G�]HQOHPHOHUH�EDúYXUDELOPHNWHGLU��0HVHOD��+LQGLVWDQ¶GD�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�
\DWÕUÕPODUÕQÕQ�\DSÕODELOHFH÷L� VHNW|UOHU�EHOLUOHQPHNWH��RQODUÕQ� LúOHPOHULQL�G�]HQOH\LFL�
NXUDOODU�NRQPDNWD�YH�L]QH�WDEL�ROPDODUÕ�NRúXOODUÕ�X\JXODQPDNWDGÕU� 

d8ù¶ODU�JHQHOOLNOH�RWRPRELO��NLP\DVDO�PDGGHOHU��ELOJLVD\DU��W�NHWLP��U�QOHUL��
finansal ürünler, endüstriyel ekipman, petrol ve çelik üretimi gibi alanlarda faaliyet 

göstermektedirler (Rugman, 2000: 196). 
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Tablo 1.1��'�Q\DQÕQ�(Q�%�\�N�2Q�dRN�8OXVOX�ùLUNHWL (Milyon $-2004) 

YABANCI 
SIRA ùø5.(7 ÜLKE (1'h675ø 

$.7ø) 6$7,ù PERSONEL 

1 General Electric ABD Elektronik 229,001 45,403 150,000 

2 
Vodefone 

Group PIc 
øQJLOWHUH Telekominikasyon 207,622 33,631 56,667 

3 
Ford Motor 

Company 
ABD Otomotiv 165,024  54,472 188,453 

4 

British 

Petroleum 

Company PIc 

øQJLOWHUH Petrol 126,109 145,982 97,400 

5 General Motors ABD Otomotiv 107,926 48,071 101,000 

6 

Royal 

Dutch/Shell 

Group 

Hollanda/ 

øQJLOWHUH 
Petrol 94,402 114,294 65,000 

7 
Toyota Motor 

Corporation 
Japonya Otomotiv 79,433 72,820 85,057 

8 Total Fina Elf Fransa Petrol 79,032 77,461 68,554 

9 France Telecom Fransa Telekominikasyon 73,454 18,187 102,016 

10 
Exxonmobil 

Corporation 
ABD Petrol 60,802 141,274 56,000 

Kaynak: UNCTAD, :RUOG�øQYHVWPHQW�5HSRUW 2004: 10 

�����'�Q\D�<DWÕUÕP�5DSRUXQD�*|UH������<ÕOÕ�9HULOHUL 
 

7DEOR��¶GH������'�Q\D�<DWÕUÕP�5DSRUX¶QD�J|UH�G�Q\DQÕQ�HQ�E�\�N�d8ù¶ODUÕ�
VÕUDODQPÕúWÕU��7DEOR\D�J|UH�\DEDQFÕ�DNWLIOHU�GLNNDWH�DOÕQGÕ÷ÕQGD�G�Q\DQÕQ�HQ�E�\�N�
d8ù¶X�ELU�$PHULNDQ� ILUPDVÕ�RODQ�*HQHUDO�(OHFWULF¶WLU��2QX�ELU� øQJLOL]� ILUPDVÕ�RODQ�
Vodefone Group Plc izlemektedir. YDEDQFÕ� VDWÕúODU� GLNNDWH� DOÕQGÕ÷ÕQGD� øQJiliz 

ILUPDVÕ�RODQ�%ULWLVK�3HWUROHXP�&RPSDQ\�3OF���������PLO\DU�GRODUOÕN�VDWÕúOD�ELULQFL�
VÕUDGD�� $PHULNDQ� ILUPDVÕ� RODQ� ([[RQPRELO� &RUSRUDWLRQ� �������� PLO\DU� GRODUOÕN�
VDWÕúOD� LNLQFL� VÕUDGD� \HU� DOPDNWDGÕU�� dDOÕúWÕUÕODQ� SHUVRQHO� EDNÕPÕQGDQ� )RUG� 0RWRU�
Company bLULQFL�VÕUDGD��*HQHUDO�(OHFWULF�LVH�LNLQFL�VÕUDGD�\HU�DOPDNWDGÕU� 
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�������8OXVODUDUDVÕ�7LFDUHW�YH�.�UHVHOOHúPH 

*$77¶ÕQ� LP]DODQGÕ÷Õ� ��47’den günümüze� G�Q\D� WLFDUHWLQGH� VHUEHVWOHúPH�
\|Q�QGH� oRN� |QHPOL� PHVDIHOHU� ND\GHGLOPLúWLU�� '�Q\D� WLFDUHWLQLQ� VHUEHVWOHúPHVi, 
�ONHOHULQ� GÕú� WLFDUHW� HQJHOOHULQL� NDOGÕUPDODUÕQÕ� YH� G�Q\DQÕQ� WHN� ELU� SD]DU� KDOLQH�
gelmesini� LIDGH�HWPHNWHGLU��6DEÕU�������������*$77¶D��\H�RODQ��ONHOHU�DUDVÕQGD ilk 

WXU�J|U�úPHOHU�����¶GH�&HQHYUH¶GH�\DSÕOPÕúWÕU� 1947’de�RUWDODPD�\�]GH���¶D�\DNÕQ�
olan taULIH� RUDQODUÕ� ����¶GH� &HQHYUH¶GH� \DSÕODQ� ��� 7XU� .HQQHG\� 0�]DNHUHOHUL�
sonucunda % ��¶OHU� G�]H\LQH� LQGLULOPLúWLU� Uruguay Müzakereleri sonucunda da 

J�PU�N�WDULIHOHULQLQ�LQGLULOPHVL�\|Q�QGH�|QHPOL�EDúDUÕODU�HOGH�HGLOPLú�YH�EX�J|U�úPHOHU�
çerçevesinde 15 Nisan ����¶WH�1LKDL�6HQHW�LP]DODQPÕúWÕU��%X�VHQHWOH�*$77¶ÕQ�\HULQH��
Dünya Ticaret Örgütü kuruOPXúWXU��$NWDQ�YH�ùHQ�����������). 

*$77¶ÕQ� JHWLUGL÷L� oRN� WDUDIOÕ� WLFDUHW� VHUEHVWOHúWLULOPHVL� VD\HVLQGH� WLFDUHW��
VDQD\LOHúPLú� �ONHOHUGH� ����� YH� ����� \ÕOODUÕ� DUDVÕQGD� |QHPOL� |Oo�GH� DUWPÕúWÕU��
*HOLúPHNWH� RODQ� �ONHOHULQ� ELU� oR÷X� LoH� G|Q�N politika izlediklerinden bX� DUWÕúWDQ�
yeterince� \DUDUODQDPDPÕúODU� YH� VDQD\LOHúPLú� �ONHOHUGHQ� GDKD� D]� E�\�P�úOHUGLU��
%XQGDQ�GROD\Õ�JHOLúPHNWH�RODQ�ED]Õ��ONHOHU�����¶OHUGHQ� LWLEDUHQ�VWUDWHML�GH÷LúLNOL÷L�
\DSPD\D�EDúODPÕúODUGÕU��'ROODU�YH�.UDD\�������������$\UÕFD��G�Q\D�Q�IXVXQXQ�DUWÕúÕ��
XODúÕP� YH� LOHWLúLPL� NROD\ODúWÕUDQ� ELOLPVHO� YH� WHNQRORMLN� JHOLúPHOHU�� VR÷XN� VDYDúÕQ�
VRQD� HUPHVL\OH� SODQOÕ� HNRQRPL� VLVWHPLQH� WDEL� RODQ� ELUoRN� �ONHQLQ� VHUEHVW� SL\DVD 

HNRQRPLVLQH� \|QHOPHVL� JLEL� JHOLúPHOHUH� ED÷OÕ� RODUDN� XOXVODUDUDVÕ� WLFDUHWWH� |QHPOL�
DUWÕúODU�PH\GDQD�JHOPLúWLU (DPT, 2000a: 23). 

'�Q\D� �ONHOHULQGH� �UHWLPLQ�� WLFDUL� YH� PDOL� LOLúNLOHULQ� JHOLúPHVL��
N�UHVHOOHúPH\H� KÕ]� ND]DQGÕUGÕ÷Õ� JLEL�� D\QÕ� FR÷UDIL� E|OJH� LoHULsinde olan ülkeleri 

J�oOHULQL� ELUOHúWLUHFHN� úHNLOGH� \R÷XQ� E|OJHVHO� LOLúNLOHUH� GH� VHYN� HWPHNWHGLU��
<R÷XQODúDQ�E|OJHVHO�E�W�QOHúPHOHUGHQ�$%��1$)7$�YH�$3(&�G�Q\D� WLFDUHWLQLQ�
����¶QÕ�JHUoHNOHúWLUPHNWHGLU��6RQ����\ÕOOÕN�G|QHPGH�G�Q\D�WLFDUHW�KDFPL�GH�DUWDQ�
bir VH\LU� L]OHPLúWLU�� '�Q\D� JHQHO� LKUDFDW� YH� LWKDODWÕ� GD� E�\�N� oR÷XQOXNOD� %DWÕ�
$YUXSD� �ONHOHUL�� .X]H\� $PHULND� YH� $V\D� �ONHOHUL� WDUDIÕQGDQ�
JHUoHNOHúWLULOPHNWHGLU��0XWHU�YG�������������� 
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7DEOR��¶GH�GH�J|U�OHFH÷L��]HUH��G�Q\DGD�XOXVODUDUDVÕ�WLFDUHW�KDUHNHWOHUindeki 

GH÷LúLP� WUHQGL� L]OHQGL÷LQGH� ����-����� G|QHPLQGH� N�UHVHOOHúPH� H÷LOLPLQLQ� DUWWÕ÷Õ�
J|]OHQPHNWHGLU��$QFDN�EX�DUWÕú�\�NVHN�JHOLUOL��ONHOHUGH�GDKD�EHOLUJLQ�ROPXúWXU� 

 

Tablo 1.2��.�UHVHOOHúPHQLQ�%R\XWODUÕQGDNL�'H÷LúLP������-1997) 

Gelir 
Düzeylerine 
Göre Ülkeler 

8OXVODUDUDVÕ�7LFDUHW�
Hareketlerindeki 

'H÷LúLP�8OXVODUDUDVÕ 
7LFDUHW�*6<ø+� 

8OXVODUDUDVÕ�6HUPD\H 
Hareketlerindeki 

'H÷LúLP��*D\ULVDIL�
'R÷UXGDQ�<DE� 

6HU��<DW��*6<ø+� 

8OXVODUDUDVÕ�6HUPD\H 
Hareketlerindeki 

'H÷LúLP�*D\ULVDIL�g]HO�
6HUPD\H�$NÕúÕ�*6<ø+� 

 
 

1987 1997 
Oransal 
$UWÕú 1987 1997 

Oransal 
$UWÕú 1987 1997 

Oransal 
$UWÕú 

'�ú�N�*HOLUOL�
Ülkeler 

7,0 8,4 0,20 0,1 0,3 2,00 1,1 1,5 0,36 

Orta Gelirli 
Ülkeler 

10,3 18,6 0,80 0,3 1,4 3,66 2,3 3,7 0,61 

Yüksek 
Gelirli 
Ülkeler 

27,4 38,7 0,41 2,2 3,1 0,41 9,9 19,1 0,93 

Dünya 
Ülkeleri 

20,6 29,6 0,44 1,5 2,4 0,60 7,0 12,7 0,82 

Kaynak: World Bank, :RUOG�'HYHORSPHQW�øQGLFDWRUV, 1999: 30  

 

'�ú�N� JHOLUOL� �ONHOHUGH� WRSODP� LKUDFDW� YH� LWKDODW� KDFPLQLQ�*6<ø+¶\D� RUDQÕ�
1987’de % 7 iken bu oran 1997’de������¶H�\�NVHOPLúWLU��%X�RUDQOar yüksek gelirli 

�ONHOHUGH�VÕUDVÕ\OD��������YH��������RODUDN�JHUoHNOHúPLúWLU��7�P�G�Q\D��ONHOHULQGH 

1987’de % 20,6 olaQ�EX�RUDQ�����¶GH�������¶\D�XODúPÕúWÕU. 
'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�G�Q\D��ONHOHULQGH�*6<ø+¶\D�RUDQÕ�

1987-1997 döneminde önemli bLU� DUWÕú� J|VWHUPLú�� ����¶GH� �� ���¶WHQ� ����¶GH % 

���¶H�\�NVHOPLúWLU��2UWD�JHOLUOL��ONHOHUGH�GH�EX�oranlar 1987’de % 0,3’ten 1997’de % 

1,4’e yükselerek büyük�ELU�DUWÕú�J|VWHUPLúWLU��g]HO�VHUPD\H�DNÕúÕQÕQ�*6<ø+¶\D�RUDQÕ��
yüksek gelirli ülkelerde 1987’de % 9,9’dan 1997’de� �� ����¶H� \�NVHOPLúWLU�� g]HO�
VHUPD\H�DNÕúÕQÕQ�*6<ø+¶\D�RUDQÕ�|]HOOLNOH�\�NVHN�JHOLUOL��ONHOHUGH�ROPDN��]HUH�W�P�
G�Q\DGD�DUWÕú�J|VWHUPLúWLU� 

(NRQRPLN� VHUEHVWOHúPH�YH� WHNQRORMLN� JHOLúPHQLQ� ELU� VRQXFX�RODUDN� LQVDQODU�
ve ülkeler birbirlerine yaNÕQODúPÕúODUGÕU�� %XQD� UD÷PHQ�� DUWDQ� JHOLU� IDUNOÕOÕNODUÕ�
G�Q\DQÕQ� HQ� J|]H� oDUSDQ� JHUoHNOHULQGHQ� ELULVL� ROPXúWXU� Nitekim, bD]Õ� oHYUHOHU�
N�UHVHOOHúPHQLQ� HúLWVL]OL÷H� QHGHQ� ROGX÷XQX� VDYXQPDNWD�� ED]ÕODUÕ� LVH� HNRQRPLN�
serbestlik ve modern teknolojinin yoksulu daKD�\RNVXO�\DSPDGÕ÷ÕQÕ��IDNDW�]HQJLQLQ�
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daha zengin olPDVÕQD�\DUGÕPFÕ�ROGX÷XQX� LOHUL� V�UPHNWHGLUOHU��Dünya nüfusunun % 

10’u mal ve hizmetlerin % 70’ini üretmekte ve dünya toplam gelirinin % 70’ini 

DOPDNWDGÕU��'�Q\D�Q�IXVXQXQ�\DNODúÕN�\DUÕVÕ�LVH�J�QGH���GRODUdan daha az bir gelirle 

\DúDPDNWDGÕU��'�Q\D�Q�IXVXQXQ�����¶VLQL�ROXúWXUDQ� LQVDQODUÕQ�G�Q\D��UHWLPLQGHNL�
SD\Õ�LVH�VDGHFH����¶GÕU��0XWHU�YG�������������� 

 

Tablo 1.3: Ortalama Ekonomik�%�\�PH�2UDQODUÕ���� 
 1960’lar 1970’ler 1980’ler 1990’lar 

Zengin Ülkeler 4,7 3,1 2,3 2,2 

.DWÕOÕPFÕ�*HOLúPHNWH�2ODQ�hONHOHU 1,4 2,9 3,5 5,0 

.DWÕOÕPFÕ�2OPD\DQ�*HOLúPHNWH�2ODQ�hONHOHU 2,4 3,3 0,8 1,4 

Kaynak: David Dollar and Aart Kraay World Bank,Trade, Growth and Poverty,1995: 45 

 

.�UHVHOOHúPH� DoÕVÕQGDQ Tablo 3’de görülen ülkelHULQ� E�\�PH� RUDQODUÕ�
LQFHOHQGL÷LQGH�� ]HQJLQ� �ONHOHULQ� E�\�PH� RUDQODUÕ� VRQ� ��-��� \ÕOGD� \DYDúODPÕúNHQ�
N�UHVHOOHúPH\H�NDWÕODQ�JHOLúPHNWH�RODQ��ONHOHULQ�E�\�PH�RUDQODUÕ��EX��ONHOHULQ�WHUVL�
ELU� H÷LOLP� J|VWHUHUHN� ����¶OHUGHQ� LWLEDUHQ� \�NVHOPH� J|VWHUPLú� YH� EX� KÕ] 1980 ve 

����¶ODUGD�GD�GHYDP�HWPLúWLU��.�UHVHOOHúPH\H�NDWÕOPDPÕú�JHOLúPHNWH�RODQ��ONHOHULQ�
E�\�PH�RUDQODUÕ�LVH�]HQJLQ��ONHOHU�JLEL�����¶OHUGHQ�LWLEDUHQ�\DYDúODPÕú�YH�EX�H÷LOLP�
�����YH�����¶ODUGD�GD�GHYDP�HWPLúWLU� 

øWKDODW�YH� LKUDFDWÕQ�*60+¶\D�RUDQÕ� LVH����5-�����G|QHPLQGH��VDQD\LOHúPLú�
�ONHOHU� LoLQ� �� ����¶GDQ� �� ����¶H�� JHOLúPHNWH� RODQ� �ONHOHU� LoLQGH� �� ����¶GHQ� ��
����¶H�\�NVHOPLúWLU��%|\OHFH�N�UHVHOOHúPH�V�UHFLQH�GDKLO�RODQ��ONHOHU�]HQJLQ��ONHOHUH�
\HWLúLUNHQ��GDKLO�ROPD\DQODU�oRN�JHULOHUGH�NDOPÕúODUGÕU  (DPT, 2005: 24). 

'�Q\D� �ONHOHUL� DUDVÕQGD� WLFDUHWLQ� |Q�QGHNL� HQJHOOHULQ� D]DOWÕOPDVÕ� YH\D�
NDOGÕUÕOPDVÕ� YH� LOHWLúLP� YH� WDúÕPDFÕOÕN� WHNQRORMLVLQGHNL� KÕ]OÕ� JHOLúPHOHU� VRQXFXQGD�
G�Q\D� WLFDUHW� KDFPLQGH� ROGXNoD� |QHPOL� DUWÕúODU� PH\GDQD� JHOPLúWLU�� %X� JHOLúPHOHU 
Tablo 4’de görülmektedir.  

 

 

 



 23 

Tablo 1.4��'�Q\D�0DO�øKUDFDW�YH�hUHWLP�+DFLPOHULQGH�<ÕOOÕN�<�]GH�%�\�PH��  
                  1990-������0DO�*UXSODUÕQD�*|UH��� 

 1990-2000 1997 1998 1999 2000 

'�Q\D�0DO�øKUDFDWÕ 7.0 11.0 5.0 5.0 12.0 

7DUÕPVDO�hU�QOHU 4.5 6.0 0.0 2.5 8.0 

Madencilik 

Ürünleri 

4.0 9.5 4.0 -1.5 0.5 

øPDODW� 6DQD\L�
Ürünleri 

7.5 12.0 5.0 7.0 14.5 

Dünya Mal Üretimi 2.5 4.5 2.0 2.5 4.5 

7DUÕPVDO�hU�QOHU 2.0 2.5 1.5 2.5 1.0 

MadencilikÜrünleri 1.5 3.5 1.5 -2.0 3.5 

øPDODW� 6DQD\L�
Ürünleri 

2.5 5.5 2.5 3.5 6.0 

D�Q\D�*6<ø+¶VÕ 2.5 3.5 2.0 3.0 4.0 

Kaynak:� 6H\LGR÷OX Halil, 8OXVODUDUDVÕ� øNWLVDW�� 7HRUL�� 3ROLWLND� YH� 8\JXODPD�� *�]HP� <D\ÕQODUÕ��
øVWDQEXO��������200  

 

Tabloda 1990-����� G|QHPLQGH� G�Q\D� PDO� WLFDUHWL� KDFPLQGHNL� \ÕOOÕN� DUWÕú�
KÕ]ODUÕ�� D\QÕ� G|QHPGH� G�Q\D� PDO� �UHWLPLQGHNL� \ÕOOÕN� DUWÕú� RUDQODUÕ\OD�
NDUúÕODúWÕUÕOPDNWDGÕU�� 7DEOR\D� J|UH� EHOLUWLOHQ dönemde dünya mal üretimi hacmi 

RUWDODPD�������RUDQÕQGD�DUWDUNHQ��G�Q\D�PDO�LKUDFDWÕQGDNL�DUWÕú�������JLEL�oRN�GDKD�
\�NVHN�ELU�RUDQGD�JHUoHNOHúPLúWLU�� 

�������)LQDQV�$ODQÕQGD�.�UHVHOOHúPH� 
(NRQRPLN� N�UHVHOOHúPHQLQ� GL÷HU� ELU� ER\XWX� LVH�� ILQDQVDO� N�UHVHOOHúPHGLU��

)LQDQVDO�N�UHVHOOHúPH��XOXVDO� ILQDQV�SL\DVDODUÕQÕ�D\ÕUDQ�VÕQÕUODUÕQ�RUWDGDQ�NDONPDVÕ��
ILQDQV� SL\DVDODUÕQÕQ� oHúLWOL� NRQWURO� YH� VÕQÕUODPDODUGDQ� DUÕQGÕUÕODUDN� XOXVODUDUDVÕ 
UHNDEHWH� DoÕOPDVÕ�� SDUDODUÕQ� NRQYHUWLELOLWH\H� VDKLS� ROPDODUÕ�� NXUODUÕQ� GDOJDODQPD\D�
EÕUDNÕOPDVÕ�� XOXVODUDUDVÕ� VHUPD\H� DNÕPODUÕQÕQ� DUWPDVÕ� YH� \DWÕUÕP� IRQODUÕ� LOH� \DWÕUÕP�
RUWDNOÕNODUÕ�JLEL�\HQL�NXUXPVDO�\DWÕUÕPODUÕQ�ILQDQV�SL\DVDODUÕQGDNL� UROOHULQLQ�DUWPDVÕ 
RODUDN� WDQÕPODQPDNWDGÕU (Durusoy, 2000: 17).�)LQDQVDO�IDDOL\HWOHULQ�N�UHVHOOHúPHVL��
����¶OL�\ÕOODUGD�EDúODPDNOD�ELUOLNWH�|]HOOLNOH�����¶OHUGH�KÕ]�ND]DQPÕúWÕU��6HUPD\HQLQ�
GDKD�G�ú�N� ULVN�DOWÕQGD�� GDKD� \�NVHN� ND]DQo� VD÷OD\DELOPH� G�ú�QFHVL\OH� VÕQÕU� |WHVL�
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alaQODUD�\D\ÕOPDVÕ�VRQXFX�XOXVDO�ILQDQV�SL\DVDODUÕ�KÕ]OD�E�W�QOHúPLú�YH�DUDODUÕQGDNL�
VÕQÕUODU�NDONPÕúWÕU� 

6HUPD\H� KDUHNHWOHUL� �]HULQGHNL� NRQWUROOHULQ� JHYúHWLOPHVL�� �UHWLPLQ�
XOXVODUDUDVÕ� G�]H\GH� \DSÕOPDVÕ�� G�Q\D� JHQHOLQGH� \DúDQDQ� ILQDQVDO� VHUEHVWOHúPH�
politikaODUÕ�� \HQL� KDEHUOHúPH� YH� ELOJLVD\DU� WHNQRORMLVL�� ILQDQV� SL\DVDODUÕQGD 
HQWHJUDV\RQXQ�JHOLúPHVLQGH�|QHPOL�URO�R\QDPÕúWÕU��3L\DVDODU�DUDVÕQGDNL�ED÷ODUÕQ�ELOJL�YH�
KDEHUOHúPH� WHNQRORMLVLQGHNL� JHOLúPHOHUOH� J�oOHQPHVL� YH yeni finansal araçlarla 

GHULQOHúPHVL�ILQDQVDO�VHUEHVWOHúPH\L�KÕ]ODQGÕUPÕúWÕU� (Türker, 1998: 6). 

)LQDQVDO� VHUEHVWOHúPH� LNL� DúDPDGD� JHUoHNOHúPHNWHGLU�� øON� DúDPDGD�� NDPX�
RWRULWHOHULQLQ�GHQHWLPL�DOWÕQGD�RODQ�PDOL�SL\DVDODU��ONH�LoLQGH�VHUEHVWOHúWLULOPHNWHGLU��
øNLQFL� DúDPDGD� LVH� EX� V�UHo� XOXVODUDUDVÕ� DODQD� WDúÕQPDNWDGÕU� �$VODQ�� ������ �����
%UHWWRQ� :RRGV� VLVWHPL� �ONHOHU� DUDVÕ� VHUPD\H� KDUHNHWOHULQL� NÕVÕWOD\DQ� ELU� ILQDQVDO�
kontrol sistemine sahipti. 1973’te bu sistemin çökmesiyle sabit kur sistemi terk 

HGLOPLú� YH� JHOLúPHNWH� RODQ� �ONHOHU� VHUPD\H� KDUHNHWOHUL� �]HULQGHNL� NÕVÕWODPDODUÕ�
NDOGÕUPÕúODUGÕU�� 3HWURO� úRNX\OD� IL\DWODUÕQ� DUWPDVÕ�23(&��ONHOHULQGH� \�NO��PLNWDUGD�
SDUD�ELULNPHVLQH�QHGHQ�ROPXú�YH�EX�SDUDODUÕQ�VLVWHPH�GDKLO�HGLOPHVL�VRUXQX�ILQDQVDO�
VHUEHVWOLN� NDYUDPÕQÕ� J�QGHPH� JHWLUPLúWLU�� $\UÕFD� JHOLúPLú� HNRQRmilerde, üretimde 

NDUODUÕQ� D]DOPD� H÷LOLPLQGH� ROPDVÕ� \DWÕUÕPFÕODUÕ� GDKD� DYDQWDMOÕ� \DWÕUÕP� DODQODUÕQD�
\|QOHQGLUPLúWLU��%|\OHFH�VHUPD\HQLQ�NDUOÕ�\DWÕUÕPODU�SHúLQGH�NRúPD�J�G�V������¶OL�
\ÕOODUÕQ� LNLQFL� \DUÕVÕQGDQ� LWLEDUHQ�� ILQDQVÕQ� N�UHVHOOHúPH� V�UHFLQH� NDWNÕGa 

EXOXQPXúWXU� )LQDQVÕQ� N�UHVHOOHúPHVL� ����¶OHULQ� LNLQFL� \DUÕVÕQGD� EDúOD\DQ�
VHUEHVWOHúPH�KDUHNHWOHUL\OH�KÕ]�ND]DQPÕúWÕU������¶OHUGH�ILQDQVDO�IDDOL\HWOHULQ�DUWPDVÕ�
YH�\HQL�WHNQRORMLOHULQ�IRQ�WUDQVIHULQGH�PDOL\HWOHUL�G�ú�U�S�KÕ]ÕQÕ�DUWÕUPDVÕ��J�Q�P�]�
küresel� ILQDQV� VLVWHPLQLQ� ROXúPDVÕQD� NDWNÕGD� EXOXQPXúWXU�� %LOJL� YH� LOHWLúLP�
WHNQRORMLVLQGHNL� JHOLúPHOHU� IRQODUÕQ� G�Q\D� |OoH÷LQGH� NROD\FD� KDUHNHW� HWPHVLQH�
RODQDN� VD÷ODPÕúWÕU�� )LQDQVDO� VHUEHVWOHúPH� LOH�� IRQ� DU]� YH� WDOHS� HGHQOHU� NHQGL� Lo�
SL\DVDODUÕQÕQ� GDU� NDOÕSODUÕQGDQ� NXUWXODUDN�� GÕú� SL\DVDODUD� DoÕOPDNWD� YH� E|\OHFH�
WDVDUUXIODUÕQÕ�GDKD�L\L�NRúXOODUGD�GH÷HUOHQGLUHELOPHNWHGLUOHU��6H\LGR÷OX������E������� 

)LQDQV�DODQÕQGDNL�N�UHVHOOHúPH�ED÷ODPÕQGD�RUWD\D�oÕNDQ�Vermaye hareketleri, 

GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�YH�SRUWI|\�\DWÕUÕPODUÕ�RODUDN�LNL�EDúOÕN�DOWÕQGD 
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GH÷HUOHQGLULOHELOLU�� 'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQD� EX� E|O�PGH� NÕVDFD�
GH÷LQLOGLNWHQ�VRQUD�LNLQFL�E|O�PGH�D\UÕQWÕOÕ�RODUDN�LQFHOHQHFHNWLU���� 

���������3RUWI|\�<DWÕUÕPODUÕQÕQ�.�UHVHOOHúPHVL 
3RUWI|\�\DWÕUÕPÕ��IRQ�VDKLSOHULQLQ�WDKYLO�YH�KLVVH�VHQHGL�VDWÕQ�DOÕPÕ�úHNOLQGHNL�

\DWÕPODUÕ� RODUDN� WDQÕPODQPDNWDGÕU�� 3RUWI|\� WHRULVLQH� J|UH� \DWÕUÕPFÕ�� VHUPD\H�
IRQODUÕQÕ�oHúLWOL�PHQNXO�GH÷HUOHU�DUDVÕQGD�EHOLUOL�ELU�ULVN�G�]H\LQGH�PDNVLPXP�JHOLU�
HOGH� HGHFHN� úHNLOGH� GD÷ÕWPDNWDGÕU��<DWÕUÕPFÕ�� ELU� \DQGDQ�PHQNXO� GH÷HULQ� EHNOHQHQ�
JHOLU� RUDQÕ� LOH� ULVN� G�]H\LQL� NDUúÕODúWÕUÕUNHQ� ELU� \DQGDQ� GD� W�P� IRQODUÕ� ELU� ND\QD÷D�
\DWÕUPDQÕQ� JHWLUHFH÷L� ULVNWHQ� NRUXQPDN� DPDFÕ\OD� \DWÕUÕP� DUDoODUÕQÕ�
oHúLWOHQGLUPHNWHGLU� �$VODQ�������������8OXVODUDUDVÕ�VHUPD\H�DNÕPODUÕ� LoLQGH�SRUWI|\�
\DWÕUÕPODUÕ� |QHPOL� ELU� LúOHP� KDFPLQH� VDKLSWLU�� 3RUWI|\� \DWÕUÕPODUÕQGD� ELUH\OHU��
VHUYHWOHULQLQ� E�\�NO�÷�\OH� RUDQWÕOÕ� RODUDN� NHQGL� \DWÕUÕP� SRUWI|\OHULQL�
ROXúWXUPDNWDGÕUODU� 

����¶OL� \ÕOODUGDQ� LWLEDUHQ� SRUWI|\� \DWÕUÕPODUÕQGD� E�\�N� ELU� DUWÕú�
J|]OHQPHNWHGLU��%X�DUWÕú�ELUoRN��ONHGH�E�\�PH�SHUIRUPDQVÕQÕ�\�NVHOWPHNWHGLU��%X�
DPDoOD� ELUoRN� JHOLúPHNWH� RODQ� �ONH�� VHUPD\H� LúOHPOHULQL� VHUEHVWOHúWLUPHNWH� YH�
VÕQÕUODPDODUÕ�NDOGÕUPDNWDGÕU��%|\OHFH�\DEDQFÕ�\DWÕUÕPFÕODUÕQ��ONH�SL\DVDODUÕQD�JLULúi 
NROD\ODúPDNWDGÕU�� ��<ÕOGÕUÕU���������� ��3RUWI|\�\DWÕUÕPODUÕ�JHOLúPHNWH�RODQ��ONHOHULQ�
ILQDQVPDQ�LKWL\DoODUÕQÕQ�NDUúÕODQPDVÕ�DoÕVÕQGDQ�\DUDU�VD÷ODPDNOD�ELUOLNWH��JHQHOOLNOH�
NÕVD� YDGHOL� ROPD� |]HOOLNOHUL� LOH� V|]� NRQXVX� �ONHOHUGH� LVWLNUDUVÕ]OÕN� � \Dratabilme 

LKWLPDOOHUL�GH�YDUGÕU��'37������������  
3RUWI|\� \DWÕUÕPODUÕ� DNÕPODUÕQGD� J|U�OHQ� DUWÕúWD�� GÕú� NRQMRQNW�UGH meydana 

JHOHQ� GH÷LúPHOHULQ GH� HWNLVL� EXOXQPDNWDGÕU�� *HOLúPLú� �ONHOHUGHNL� IDL]� RUDQODUÕQÕQ�
G�úPHVL� YH� E�\�PH� KÕ]ÕQÕQ� \DYDúODPDVÕ� VHUPD\HQLQ� EX� �ONHOHUGHQ� NDoPDVÕQD� YH�
GDKD�\�NVHN�JHWLUL�HOGH�HGHFH÷L��ONHOHUH�\|QHOPHVLQH�\RO�DoPDNWDGÕU� 

���������'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�.�UHVHOOHúPHVL 
'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� �)',��� ELU� �ONHGH� ELU� ILUPD\Õ� VDWÕQ�

almak veya yeni kurulan bir firma LoLQ�NXUXOXú�VHUPD\HVLQL�VD÷ODPDN�YH\D�PHYFXW�
ELU�ILUPDQÕQ�VHUPD\HVLQL�DUWÕUPDN�\ROX\OD�R��ONHGH�EXOXQDQ�ILUPDODU�WDUDIÕQGDQ�GL÷HU�
bir �ONHGH�EXOXQDQ�ILUPDODUD�\DSÕODQ�YH�NHQGLVL\OH�ELUOLNWH�WHNQRORML��LúOHWPHFLOLN�ELOJLVL�
YH�\DWÕUÕPFÕQÕQ�NRQWURO�\HWNLVLQL de beraberinde getirHQ�\DWÕUÕPODUGÕU��%HQN����������). 
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)',¶ODU� ELU� �ONH\H� IDUNOÕ� úHNLOOHUGH� JLUHELOLU�� %XQODU�� úLUNHW� HYOLOLNOHUL��
|]HOOHúWLUPH�� RUWDN� JLULúLPOHU�� VÕIÕUGDQ� \DSÕODQ� \DWÕUÕPODU� úHNOLQGHGLU�� )',¶ODU��
sermaye ile birlikte yönetim becerisi, know-KRZ�YH�\HQL�WHNQRORML�WUDQVIHUL�VD÷ODPDVÕ�
YH�SD]DUODPD��LKUDFDW�YH�LVWLKGDP�RODQDNODUÕQÕ�DUWÕUPDVÕ�QHGHQL\OH��WDVDUUXI�DoÕ÷Õ�RODQ�
YH� WHNQRORML� �UHWPHNWH� ]RUODQDQ� �ONHOHULQ� NDONÕQPDVÕQGD� |QHPOL� LúOHYH� VDKLSWLU�
�dDOÕúNDQ�� ������ ���� )',¶ODUÕQ� ELU� �ONH\H� JLULúL�� G|YL]� WUDQVIHU� HGLOHUHN� \D� GD� D\QL�
VHUPD\H�YH�JD\UL�PDGGL�KDNODUÕQ�JLULúL�YH\D�\HUHO�ND\QDNODUGDQ�ILQDQVPDQ�\ROODUÕ\OD�
JHUoHNOHúWLULOPHNWHGLU� 

      FDI� YH� SRUWI|\� \DWÕUÕPODUÕ� DUDVÕQGD� ED]Õ� IDUNOÕOÕNODU� YDUGÕU�� %XQODU 
DUDVÕQGD�úX�QRNWDODU�VD\ÕODELOLU� 
                  - FDI� GXUXPXQGD�� \DEDQFÕ� �ONHGH� NXUXODQ� úLUNHW� DQD� úLUNHWLQ� GR÷UXGDQ�
GHQHWLPL�DOWÕQGDGÕU��)DNDW�SRUWIRO\R�\DWÕUÕPODUÕ�GXUXPXQGD��ELU�\DEDQFÕ� WDKYLO� YH\D�
KLVVH� VHQHGL� VDWÕQ� DOÕQÕUNHQ� úLUNHW� \|QHWLPLQLQ� GR÷UXGDQ� GHQHWOHQPHVL� V|]� NRQXVX�
GH÷ildir.  

                 - FDI� GXUXPXQGD� \DEDQFÕ� \DWÕUÕPFÕ�� VHUPD\HVLQLQ� \DQÕQGD�� �UHWLP�
WHNQRORMLVL� YH� LúOHWPHFLOLN� ELOJLVLQL� GH� ELUOLNWH� JHWLULU�� 3RUWIRO\R� \DWÕUÕPODUÕQGD� LVH�
\DEDQFÕ�\DWÕUÕPFÕQÕQ��VHUPD\HVLQGHQ�EDúND�ELU�NDWNÕVÕ�\RNWXU� 
                 - <DWÕUÕPFÕODUÕQ� NLPOLNOHUL� GH� IDUNOÕOÕN� DU]� HWPHNWHGLU�� 3RUWIRO\R�
\DWÕUÕPODUÕQÕ� WDVDUUXI� VDKLEL� JHUoHN� NLúLOHU� GH� \DSDELOPHNWHGLUOHU�� 2\VD� )',¶ODUÕQ 

WDPDPÕQD�\DNÕQ�NÕVPÕ�d8ù¶ODU�WDUDIÕQGDQ�\DSÕOPDNWDGÕU� 
                  - 3RUWIRO\R� \DWÕUÕPODUÕQGD� JHWLULlerin� JHUL� |GHQPH� NRúXOODUÕ�

önceden bellidir ve ekonomik NRúXOODUD�J|UH�GH÷LúPH]��)',¶ODUGD�EHOOL�ELU�NHVLQOLN 

\RNWXU�� 7UDQVIHU� HGLOHQ� NDUODU� LúOHWPHQLQ� ND]DQo� GXUXPXQD� YH� K�N�PHWOHULQ�
WUDQVIHUOHU��]HULQH�NR\GXNODUÕ�NÕVÕWODPDODUD�ED÷OÕGÕU� 

�����.�UHVHOOHúPH\H�<DNODúÕPODU 
.�UHVHOOHúPH\H�NDUúÕ�\DNODúÕPODU�ROXPOX�YH�ROXPVX]�ROPDN��]HUH�LNL�EDúOÕN�

DOWÕQGD� LQFHOHQHELOLU�� gQFH� ROXPOX� \DNODúÕPODU� GDKD� VRQUD� ROXPVX]� \DNODúÕPODU�
incelenecektir. 

�������.�UHVHOOHúPH\H�.DUúÕ�2OXPOX�<DNODúÕPODU 
.�UHVHOOHúPH� V�UHFLQGH� |]HOOLNOH� ����¶ODUGDQ� VRQUD� JHOLúPHNWH� RODQ�

�ONHOHULQ�� JHOLúPLú� �ONHOHUOH� HNRQRPLN� YH� WLFDUL� ED÷ODQWÕODUÕ� EHOLUJLQ� ELU� DUWÕú�
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J|VWHUPLúWLU�� %X� ED÷ODQWÕODU�� JHOLúPHNWH� RODQ� �ONHOHULQ� WLFDUHW�� ILQDQV� YH� �UHWLP�
V�UHFLQH� HQWHJUDV\RQXQX� KÕ]ODQGÕUPÕúWÕU�� *HOLúPLú� �ONHOHUGH� ELU� \DQGDQ� LOHWLúLP�
WHNQRORMLVL� KÕ]OD� JHOLúLUNHQ�� GL÷HU� WDUDIWDQ� GD� N�UHVHOOHúPHQLQ� EHUDEHULQGH� JHWLUGL÷L�
XOXVODUDUDVÕ� UHNDEHW�� KHP� EX� �ONHOHULQ� HNRQRPLOHULQGH� KHP� GH� JHOLúPHNWH� RODQ�
�ONHOHULQ�HNRQRPLOHULQGH�\DSÕVDO�GH÷LúLPOHUH�\RO�DoPÕúWÕU�YH�açmDNWDGÕU� 

hUHWLP�IDNW|UOHUL\OH�PDO�YH�KL]PHWOHULQ�KDUHNHWOLOL÷LQLQ�\RO�DoWÕ÷Õ�HQWHJUDV\RQ�
YH� HNRQRPLN� ED÷ÕPOÕOÕNWDNL� NDUúÕOÕNOÕ� DUWÕú�� G�Q\DGD� GDKD� JHQLú� FR÷UDIL� DODQODUGD�
LOLúNL�NXUPD\Õ�P�PN�Q�KDOH�JHWLUPHNWHGLU��.�UHVHOOHúPH�ELU�WDUDIWDQ�JHOLúPHNWH�RODQ�
üONHOHULQ�GDKD�JHQLú�WLFDUL�SD]DUODUD�YH�GDKD�E�\�N�VHUPD\H�JLULúLQH�VDKLS�ROPDVÕQÕ�
VD÷ODUNHQ�� GL÷HU� WDUDIWDQ� GD� EX� �ONHOHU� LoLQ� LKUDo� \D� GD� LWKDO� HGLOHELOLU� PDOODUÕQ�
JHQLúOHPHVLQH�LPNDQ�WDQÕPDNWD�YH�EX��ONHOHULQ� WHNQRORMLN�JHOLúPHOHUGHQ�GDKD�ID]OD�
yararlanPDVÕQD�RODQDN�VD÷ODPDNWDGÕU��$NWDQ�YH�ùHQ������������� 

.�UHVHOOHúPH�� XODúÕP� YH� LOHWLúLP� PDOL\HWOHULQL� G�ú�UHUHN� �UHWLPGH�
LúE|O�P�QH� YH� X]PDQODúPD\D� LPNDQ� VD÷ODPDNWDGÕU�� hUHWLPGH� Lú� E|O�P�� YH�
X]PDQODúPDGD� YHULPOLOL÷L� DUWÕUPDNWDGÕU�� $UWDQ� YHULPOLOLN� LVH� JHOLúPHNWH� RODQ�
�ONHOHULQ� XOXVODUDUDVÕ� SL\DVDODUGD� UHNDEHW� J�oOHULQL� DUWÕUPDNWDGÕU�� hONHOHULQ� N�UHVHO�
WLFDUHWH� NDWÕOPDODUÕ�� LKUDFDW� YH� LWKDODWD� \|QHOLN� �UHWLP� \DSDQ� VHNW|UOHUGH� QLWHOLNOL�
LúJ�F�Q�Q�LVWLKGDPÕQÕ�GD�DUWÕUPDNWDGÕU��%XQD�NDUúÕOÕN�LQúDDW�YH�XODúÕP�JLbi ihracat ve 

LWKDODWD� \|QHOLN� ROPD\DQ� VHNW|UOHUGH� QLWHOLNVL]� LúJ�F�� LoLQ� LVWLKGDP� RODQDNODUÕ�
GR÷PDNWDGÕU�� 

6HUPD\H� GRODúÕPÕQÕQ� KÕ]ODQPDVÕ� YH� HWNL� DODQÕQÕQ� JHQLúOHPHVL\OH� G�Q\D�
HNRQRPLVLQLQ� PHUNH]� �ONHOHULQGHQ� oHYUH� �ONHOHULQH� \DSÕODQ� GR÷UXGDQ� VHUPD\H� YH�
pRUWI|\� \DWÕUÕPODUÕ� KÕ]OÕ� ELU� úHNLOGH� DUWPD\D� EDúODPÕúWÕU�� 7HNQRORMLN� JHOLúPH� YH�
WHOHNRPLQLNDV\RQ� HWNLQOLNOHULQGHNL� KÕ]ODQPDODU�� VHUPD\HQLQ�� G�Q\DQÕQ� GH÷LúLN�
\HUOHULQGHNL� \DWÕUÕP� LPNDQODUÕ� KDNNÕQGD� ELOJLOHQPHVLQH� YH� GROD\ÕVÕ\OD sermayenin 

GRODúÕPÕQGD�DUWÕúD yol�DoPDNWDGÕU��)LQDQVDO�IDDOL\HWOHULQ�N�UHVHOOHúPHVL�LOH�IRQ�WDOHS�
HGHQ� �ONHOHU� LOH� IRQ� DU]� HGHQ� �ONHOHU� DUDVÕQGDNL� LOLúNLOHU� KHP� \R÷XQODúPÕú� KHP�GH�
oHúLWOLOLN� ND]DQPÕúWÕU�� %X� oHUoHYHGH� JHOLúPHNWH� RODQ� �ONHOHU� JHOLúPLú� �ONH�
SL\DVDODUÕQD� UDKDWOÕNOD� JLUHELOPH� YH� GROD\ÕVÕ\OD� JHWLULVL� \�NVHN� EXQD� NDUúÕQ� ULVNL�
G�ú�N�ILQDQVDO�\DWÕUÕPODUGD�EXOXQDELOPH�LPNDQÕQD�NDYXúPDNWDGÕU� 
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*HOLúPLú��ONHOHUGH� �UHWLPLQ�N�UHVHOOHúPHVL� LOH�HQG�VWUL� WRSOXPX�\HULQL� ELOJL�
WRSOXPXQD�EÕUDNPDNWDGÕU��5DG\R��WHOHYL]\RQ��WHOHIRQ��ID[��LQWHUQHW�JLEL�NLWOH�LOHWLúLP�
DUDoODUÕQGDNL�KÕ]OÕ� JHOLúLP�ELOJL� DNÕúÕQÕ� LQDQÕOPD]�|Oo�GH�KÕ]ODQGÕUPÕú�YH�ELOJL� DNÕú�
PDOL\HWOHULQL� DVJDUL\H� LQGLUPLúWLU�� %X� JHOLúPHOHU� VRQXFX� �ONHOHUL� YH� LQVDQODUÕ�
ELUELUOHULQGHQ� D\ÕUDQ� IL]LNL� HQJHOOHU� KHPHQ� KHPHQ� RUWDGDQ� NDONPÕúWÕU� Ekonomik 

N�UHVHOOHúPH�G�Q\DGD��UHWLP���WLFDUHW��VHUPD\H�KDUHNHWOHUL�YH�WHNQRORMLQLQ�UHNDEHWWH�
JHQLú� RODQDNODU� VD÷ODPDVÕ� VXUHWL\OH�� �U�Q� YH� IDNW|U� SL\DVDODUÕQÕQ� OLEHUDOOHúHUHN�
E�W�QOHúPHVL� VRQXFXQX� GR÷XUPXúWXU�� øOHWLúLP� WHNQRORMLVLQGHNL� E�\�N� JHOLúPHOHU, 
�UHWLPLQ�GDKD�X]DNWDQ�YH�GDKD�V�UDWOL�RODUDN�\|QHWLPLQL��GHQHWLPLQL�YH�D\QÕ�]DPDQGD�
VLSDULú�DOÕS�YHUPH\L�GH�ROGXNoD�NROD\ODúWÕUPÕúWÕU��$NWDQ�YH�ùHQ������������� 

'�Q\D� IDUNOÕ� JHOLúPLúOLN� G�]H\LQGHNL� �ONHOHUGHQ� ROXúPDNWDGÕU�� 'ROD\ÕVÕ\OD�
dünyada, piyasa ekoQRPLVLQLQ� LúOHUOL÷L� DUWWÕNoD�� WLFDUHW� YH� VHUPH\H� GRODúÕPÕ�
�]HULQGHNL�HQJHOOHU�NDOGÕUÕOGÕNoD�N�UHVHO�ER\XWWD�HWNLQOLN�VD÷ODQDFDN�YH�RUWD\D�oÕNDQ�
UHIDK�DUWÕúÕQGDQ�E�W�Q��ONHOHU�\DUDUODQDFDNWÕU���� 

�������.�UHVHOOHúPH\H�.DUúÕ�2OXPVX]�<DNODúÕPODU  

.�UHVHOOHúPH� LOH� �ONHOHU� DUDVÕQGDNL� HNRQRPLN�� VL\DVL�� VRV\DO� YH� N�OW�UHO�
HQWHJUDV\RQXQ� DUWPDVÕ�� XOXV-GHYOHWLQ� J�F�Q�� YH� HWNLQOL÷LQL� D]DOWPDNWDGÕU�� 8OXV-
GHYOHW�� \HWNLOHULQLQ� ELU� oR÷XQX� XOXVODUDUDVÕ� NXUXOXúODUOD� YH� \HUHO� RWRULWHOHUOH�
SD\ODúPDN� ]RUXQGD� NDOPDNWDGÕU�� .�UHVHOOHúPH� LOH� ELU� WDUDIWDQ� W�P� �ONHOHUGH�
GHPRNUDVLQLQ�JHOLúPHVL�DPDoODQÕUNHQ�GL÷HU�WDUDIWDQ�GD�J�F�Q�XOXVODUDUDVÕ�NXUXOXúODUD�
GHYUHGLOPHVL\OH� �ONHOHU� NHQGL� JHOHFHNOHUL\OH� LOJLOL� WHPHO� NDUDUODUÕ� almaktan yoksun 

EÕUDNÕOPDNWDGÕU��$NWDQ�YH�ùHQ������������� 
KüresHOOHúPH� LOH� ELUOLNWH� VHUPD\H� KDUHNHWOHUL� DUWPDNWD�� D\QÕ� ]DPDQGD� NÕVD�

YDGHOL� YH� VSHN�ODWLI� DPDoODUD� \|QHOPHNWHGLU�� .ÕVD� YDGHOL� YH� VSHN�ODWLI� DPDoODUD�
\|QHOLN�VHUPD\H�KDUHNHWOHULQLQ�PLNWDUÕQÕQ�DUWPDVÕ��JHOLúPHNWH�RODQ��ONHOHUGH�ILQDQVDO�
NUL]�ULVNLQL�DUWÕUPDNWDGÕU������-95’teki Meksika krizi ve 1997-98’deki Asya-Pasifik 

NUL]L�EXQD�|UQHN�J|VWHULOHELOLU��ùDKLQ�YH�*�P�ú������������� 
.�UHVHOOHúPHQLQ� ELU� EDúND� ROXPVX]� HWNLVL� LVH�� G�Q\DQÕQ� KHUKDQJL� ELU� �ONH�

YH\D�E|OJHVLQGH�RUWD\D�oÕNDQ�HNRQRPLN�ELU�NUL]LQ��NÕVD�ELU�zamanda bütün ülkeleri 

HWNLVL� DOWÕQD� DODELOPHVLGLU�� d�QN�� N�UHVHOOHúPH� V�UHFL� VRQXFXQGD� E�W�QOHúPLú� KDOH�
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JHOHQ�PDOL�YH�ILQDQVDO�SL\DVDODU�\ROX\OD�E�W�Q��ONH�HNRQRPLOHUL��G�Q\DQÕQ�KHUKDQJL�
ELU�\HULQGH�RUWD\D�oÕNDQ�ELU�NUL]GHQ�ID]OD�]DPDQ�geçmeden etkilenebilmektedirler. 

.�UHVHOOHúPH� V�UHFLQGH� KHP� JHOLúPLú� �ONHOHUGH� KHP� GH� JHOLúPHNWH� RODQ�
ülkelerde LúVL]OLN�VRUXQX�RUWD\D�oÕNDELOPHNWHGLU��%X�V�UHoWH�JHOLúHQ�úLGGHWOL� UHNDEHW�
RUWDPÕ��G�ú�N�LúJ�F��PDOL\HWLQH�VDKLS�JHOLúPHNWH�RODQ��ONHOHUH�HPHN�\R÷XQ��UHWLPH�
dayalÕ� PDOODUGD� NDUúÕODúWÕUPDOÕ� �VW�QO�N� VD÷ODPDNWDGÕU� AUWDQ� UHNDEHW�� JHOLúPLú�
�ONHOHUL�GDKD�G�ú�N��FUHWOL�LúJ�F��NXOODQÕPÕQD�]RUODPDNWDGÕU��%X�GXUXP�V|]�NRQXVX�
�ONHOHUGH�KHP�LúVL]OL÷L�N|U�NOHPHNWH�KHP�GH�LúJ�F�Q�Q�LúYHUHQ�NDUúÕVÕQGDNL�SD]DUOÕN�
J�F�Q��]D\ÕIODWDUDN��FUHWOHULQ�JHULOHPHVLQH�\RO�DoPDNWDGÕU��%XQGDQ�GD�|]HOOLNOH�EX�
�ONHOHUGHNL� QLWHOLNVL]� LúJ�F�� HQ� E�\�N� ]DUDUÕ� J|UPHNWH� YH� \DúDP� VWDQGDUWODUÕ�
G�úPHNWHGLU�� .�UHVHOOHúPH� GL÷HU� WDUDIWDQ� JHOLúPHNWH� RODQ� �ONHOHUGHNL� QLWHOLNVL]�
LúJ�F�Q�� GH� ]RUD� VRNPDNWDGÕU�� $UWDQ� WLFDUHW� YH� \DWÕUÕP� IÕUVDWODUÕ� N�UHVHO� ILUPDODUD�
IDDOL\HW� J|VWHUGLNOHUL� E|OJHOHUGH� E�\�N� oDSWD� VHUPD\H� YH� QLWHOLNOL� LúJ�F�� DU]Õ�
VXQDUNHQ�� QLWHOLNVL]� LúJ�F�� EXQGDQ� LVWLIDGH� HGHPHPHNWH� YH� EX� DODQGD� DU]� ID]ODOÕ÷Õ�
RUWD\D� oÕNPDNWDGÕU�� %X� DU]� ID]ODOÕ÷Õ� G�ú�N� RODQ� �FUHWOHUL� GDKD� GD� G�ú�UPHNWH� YH�
sonuçta bu kesimin hayat stDQGDUWODUÕQÕ�N|W�OHúWLUPHNWHGLU��$NWDQ�YH�ùHQ������������ 

.�UHVHOOHúPH� V�UHFLQGH� JHOLúPLú� YH� D]� JHOLúPLú� �ONHOHU� DUDVÕQGD� \DúDQDQ�
JHOLU� GD÷ÕOÕPÕ� DGDOHWVL]OL÷L�� KHP��ONHOHU� KHP� GH� �ONH� LoLQGHNL� JUXSODU� DoÕVÕQGDQ�
N�UHVHOOHúPH\H� \|QHOLN� HQ� |QHPOL� VRUXQODUGDQ� ELULQL� ROXúWXUPDNWDGÕU�� �����
\ÕOÕQGD�KD]ÕUODQDQ�øQVDQL�.DONÕQPD�5DSRUXQD�J|UH�HQ�]HQJLQ�����¶OLN�JHOLU�JUXEX�
G�Q\D�JHOLULQLQ�����¶VÕQÕ��RUWDGDNL�����¶OÕN�JUXS�G�Q\D�JHOLULQLQ����¶�Q���HQ�DOW�
�� ��¶OLN� JUXS� LVH� G�Q\D� JHOLULQLQ� �� �¶LQL� DOPDNWDGÕU�� (NRQRPLN� N�UHVHOOHúPH�
JHOLU� HúLWVL]OL÷LQL� KHP� �ONH� LoLQGH� KHP� GH� �ONHOHU� DUDVÕQGD� DUWÕUPDNWDGÕU��
'�Q\DQÕQ� ]HQJLQ� �ONHOHULQGH� \DúD\DQ� �� ��¶OLN� �VW� NHVLP� LOH� IDNLU� �ONHOHUGH�
\DúD\DQ�����¶OLN�DOW�NHVLP�DUDVÕQGDNL�JHOLU�IDUNÕ������\ÕOÕQGD����NDW�LNHQ�EX�RUDQ�
����¶GH����NDWD�\�NVHOPLúWLU��=HQFLUNÕUDQ����������� 

(úLWVL]OL÷LQ� DUWÕúÕ� ELUoRN� �ONHGH� VRV\DO� SDWODPDODUÕ� YH� KX]XUVX]OXNODUÕ� GD�
EHUDEHULQGH� JHWLUPHNWHGLU�� $\QÕ� ]DPDQGD� JHOLúPLú� �ONHOHU� DUDVÕQGD� WLFDUL� EORNODUÕQ�
ROXúPDVÕ�YH�E|OJHVHOOHúPH�ROJXVX��EX�EORNODU�GÕúÕQGD�NDODQ�D]�JHOLúPLú�YH�JHOLúPHNWH�
RODQ� �ONHOHULQ� GXUXPXQX� GDKD� GD� ]RUODúWÕUPDNWDGÕU�
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ø.ø1&ø�%g/h0 

 

'2ö58'$1�<$%$1&,�6(50$<(�<$7,5,0/$5, 
 

'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�RUWD\D�oÕNPDVÕQGD��JHOLúPHVLQGH�YH�
\D\ÕOPDVÕQGD� ELUoRN� IDNW|U�Q� HWNLVL� V|]� NRQXVXGXU�� %X� ED÷ODPGD� \DSÕODQ� EX�
oDOÕúPDGD�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�JHQHO�RODUDN�HOH�DOÕQDFDN�YH�LON�|QFH�
EX�\DWÕUÕPODUÕQ�QHGHQOHUL�� EHOLUOH\LFLOHUL� YH�ELoLPOHUL� LQFHOHQHFHNWLU��%XQXQ�\DQÕnda 

GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� �ONH� HNRQRPLOHULQH� ROXPOX� YH� ROXPVX]�
HWNLOHUL� GH÷HUOHQGLULOHFHNWLU�� 'DKD� VRQUD� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ��
milli gelir, ödemeler dengesi, istihdam, teknoloji ve tasarruflar üzerine etkilerine 

GH÷LQLOHFHNWLU��6RQ�RODUDN�GD�oRN�WDUDIOÕ�\DWÕUÕP�DQODúPDVÕ�YH�WDKNLP�LQFHOHQHFHNWLU������ 
�����'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕ��7DQÕP�YH�.DSVDPÕ 
<DEDQFÕ� \DWÕUÕP� NDYUDPÕ� LNL� D\UÕ� DQODPD� JHOPHNWHGLU�� øONL� PDOL� \DWÕUÕPODU�

GL÷HUL� LVH� IL]LNL� \DWÕUÕPODUGÕU��0DOL� \DWÕUÕPODU�� \DEDQFÕ� WDKYLO� YH� KLVVH� VHQHGL� JLEL�
VHUPD\H�SL\DVDVÕ�YDUOÕNODUÕQD�\DGD�\DEDQFÕ�EDQND�KHVDEÕ��PHYGXDW�VHUWLILNDVÕ�YE��NÕVD�
V�UHOL� SDUD� SL\DVDVÕ� DUDoODUÕQD� \DSÕODQ� \DWÕUÕPODUGÕU� YH� EXQODU� SRUWI|\� \DWÕUÕPODUÕ�
NDSVDPÕQGD�HOH�DOÕQPDNWDGÕU� �6H\LGR÷OX, 2003c: 451).�)L]LNL�\DWÕUÕPODU� LVH�\DEDQFÕ 
ülkelerde bina, fabrika, arazi ve� WHVLV� JLEL� �UHWLPH� \|QHOLN� RODUDN� \DSÕODQ�
\DWÕUÕPODUGÕU�� %XQODU GD� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� NDSVDPÕQGD� HOH�
DOÕQPDNWDGÕU��*�QGR÷DQ������������ 

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� �)',��� ELU� �ONHGH� ELU� ILUPD\Õ� VDWÕQ�
DOPDN�� \HQL� NXUXODQ� ELU� ILUPD� LoLQ� NXUXOXú� VHUPD\HVLQL� VD÷ODPDN� YH\D�PHYFXW� ELU�
ILUPDQÕQ�VHUPD\HVLQL�DUWÕUPDN�\ROX\OD�R��ONHGH�EXOXQDQ�ILUPDODU�WDUDIÕQGDQ�GL÷HU�ELU�
�ONHGH�EXOXQDQ�ILUPDODUD�\DSÕODQ�YH�NHQGLVL\OH�ELUOLNWH�WHNQRORML��LúOHWPHFLOLN�ELOJLVL�YH�
\DWÕUÕPFÕQÕQ�NRQWURO�\HWNLVLQL�GH�EHUDEHULQGH�JHWLUHQ�\DWÕUÕPODUGÕU. )',¶ODUÕQ�HQ�|QHPOL�
|]HOOLNOHUL�� \DWÕUÕPFÕQÕQ� \XUW� GÕúÕQGDNL� WHVLVLQ� P�ONL\HWLQH� kÕVPHQ� YH\D� WDPDPHQ�
VDKLS�ROPDVÕ�YH�D\QÕ�]DPDQGD�RQXQ�\|QHWLP�YH�GHQHWLPLQL�HOLQGH�EXOXQGXUPDVÕGÕU��
'ÕúDUÕGDNL� LúOHWPH� JHQHOOLNOH� DQD� úLUNHWLQ� HOLQGHNL� WHNQRORML�� WLFDUL� VÕUODU�� \|QHWLP�
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ELOJLOHUL��WLFDUHW��QYDQÕ�YH�GL÷HU�NROD\OÕNODUGDQ�\DUDUODQPDNWDGÕU��6H\LGR÷OX������D��
718). 

)',¶ODU� oRN� XOXVOX� úLUNHWOHU� WDUDIÕQGDQ� \DSÕOPDNWDGÕU�� d8ù¶ODU� bir ülkede 

GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPÕ� \DSDUNHQ� R� �ONH\H� Jenellikle döviz transfer 

etmektedirler�� %XQXQ� \DQÕQGD� HY� VDKLEL� �ONH\H� G|YL]� JLULúL� ROPDGDQ� GD� GR÷UXGDQ�
\DEDQFÕ� VHUPD\H� \DWÕUÕPÕ� \DSÕODELOPHNWHGLU�� %XQXQ� ELU� \ROX�� \DEDQFÕ� VHUPD\HQLQ�
�ONH\H��UHWLPGH�NXOODQÕODFDN�PDNLQH�� GRQDWÕP�JLEL� IL]LNL� �UHWLP� DUDoODUÕ�ELoLPLQGH�
JHOPHVLGLU��'L÷HU�ELU�\ROX�GD�G|YL]�YH\D�\DWÕUÕP�PDOÕ�RODUDN�GH÷LO��OLVDQV��WHNQLN�ELOJL�
ve know-how gibi gayri maddi haklar biçiminde gelmesidir (SaatçLR÷OX����������� 

<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� EDúODQJÕFÕ sömürgecilik dönemine kadar 

götürülebilir������\�]\ÕO�ER\XQFD�VDQD\LOHúHQ�EDWÕ��ONHOHUL�VDQD\L�GHYULPL�VRQUDVÕQGD�
HOOHULQGHNL� VHUPD\H� ELULNLPOHULQL� EDúND� �ONHOHUGHNL� HQ� oRN� NDUÕ� VD÷OD\DFDN� \DWÕUÕP�
DODQODUÕQD�\|QHOWPH�LKWL\DFÕ�LoLQH�JLUPLúOHUGLU��%|\OHFH, Avrupa sanayisLQLQ�LKWL\DFÕ�
olan hammaddeleri elinde bulunduran ve�XFX]�LúJ�F�QH�VDKLS�V|P�UJHOHU�LOH�ED]Õ�D]�
JHOLúPLú� �ONHOHU�� EDWÕ� �ONHOHUL� LoLQ� FD]LS� \DWÕUÕP� DODQODUÕ� KDOLQH� JHOPLúWLU�� ����¶O��
\ÕOODUÕQ� LON� \DUÕVÕQGD� øQJLOWHUH¶QLQ� LKWL\Do� GX\GX÷X� KDPPDGGHOHULQ (özellikle 

madenlerin ve petrolün)�oÕNDUÕOPDVÕ�LoLQ�V|P�UJHOHUGHNL�JLULúLPOHUL�\DEDQFÕ�VHUPD\H�
\DWÕUÕPODUÕQÕQ� EDúODQJÕFÕ� RODUDN� NDEXO� HGLOmektedir (Cömert, 1998: 1). 1800’lü 

\ÕOODUGD� GR÷DO� YH� WDUÕPVDO� ND\QDNODUOD� EDúOD\DQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ�
günümüze kadar,�ELOJL� LúOHPGHQ�Q�NOHHU�PDGGHOHUH�YH�KL]PHW�VHNW|U��\DWÕUÕPODUÕQD�
NDGDU�X]DQDQ�ELU�JHOLúLP�V�UHFL�JHoLUPLúWLU� 
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Tablo 2.1��dRN�8OXVOX�ùLUNHWOHULQ�)DDOL\HWWH�%XOXQGXNODUÕ�6HNtörlere Göre   

�������������������7DULKL�*HOLúLPL������-2000) 

YÕOODU Faaliyette Bulunulan Sektör 

1800-1890 'R÷DO�YH�WDUÕPVDO�ND\QDNODU��\�Q��SHWURO��PLQHUDO��NDXoXN��PH\YH��UHWLPL� 
1891-1940 .LP\DVDO�PDGGHOHU��LODo�VDQD\L��\L\HFHN�PDGGHVL��PRWRUOX�WDúÕWOar 

1941-1945 8ODúWÕUPD��DVNHUL�GRQDWÕP��VLODK 

1946-1960 )LQDQVDO�KL]PHWOHU��KDEHUOHúPH��PDNLQH��RWHOFLOLN��P�KHQGLVOLN 

1961-1971 (OHNWURQLN�Hú\D��oHúLWOL�D\JÕWODU��DUDúWÕUPD��JH]L�YH�H÷OHQFH�JLEL�KL]PHWOHU 
1972-1985 (÷LWLPOH�LOJLOL�VHNW|UOHU��JÕGD�HQG�VWULVL��VD÷OÕN��U�QOHUL��WHPL]OLN�PDP�OOHUL 
1985-2000 7XUL]P��ELOJL�LúOHP��RWRPRWLY��WHOHNRPLQLNDV\RQ��Q�NOHHU�PDGGHOHU 

Kaynak:� .$5$/$5� 5ÕGYDQ, ‘6HUPD\HQLQ� (YUHQVHOOHúPHVL�� dRN� 8OXVOX� ùLUNHWOHU¶, 
8OXVODUDUDVÕ�øúOHWPHFLOLN,�$�h��(VNLúHKLU����86: 358  

Tabloya göre 1800-�����\ÕOODUÕ�DUDVÕQGD�\�Q��SHWURO��PLQHUDO��NDXoXN��PH\YH�
JLEL� GR÷DO� YH� WDUÕPVDO� ND\QDNODU� �]HULQGH� \R÷XQODúDQ� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕ������-�����\ÕOODUÕ�DUDVÕQGD�NLP\DVDO�PDGGHOHU�� LODo��\L\HFHN�YH�PRWRUOX�
WDúÕWODU� �]HULQGH� \R÷XQODúPÕúWÕU�� ����-����� \ÕOODUÕ� DUDVÕQGD� XODúWÕUPD� YH� VDYXQPD�
sanayinde, 1946-����� \ÕOODUÕ� DUDVÕQGD� LVH� ILQDQVDO� KL]PHWOHU�� KDEHUOHúPH�� PDNLQH��
RWHOFLOLN� YH� P�KHQGLVOLN� VHNW|UOHULQGH� \R÷XQODúPÕúWÕU�� ����¶OÕ� YH� ����¶OL� \ÕOODUGD�
HOHNWURQLN�Hú\D�� DUDúWÕUPD�� WXUL]P�� H÷LWLP�� JÕGD�� VD÷OÕN�Ye temizlikle ilgili sektörler 

daha�oRN�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQD�NRQX�ROXUNHQ������¶WHQ�VRQUD� WXUL]P��ELOJL�
LúOHP�� RWRPRWLY�� WHOHNRPLQLNDV\RQ� YH� Q�NOHHU� PDGGHOHU� \DEDQFÕ� VHUPD\H\L� oHNHQ�
\DWÕUÕP�DODQODUÕ�KDOLQH�JHOPLúWLU� 

II.D�Q\D� 6DYDúÕ,� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� LoLQ� IDUNOÕ� ELU� G|Q�P� QRNWDVÕ�
ROPXúWXU� %X� G|QHPH� NDGDU� GDKD� oRN� SRUWI|\� \DWÕUÕPODUÕ� úHNOLQGH� JHUoHNOHúHQ�
\DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� EX� WDULKWHQ� LWLEDUHQ� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕ� �]HULQGH� \R÷XQODúPD\D� EDúODPÕúWÕU�� %X� JHOLúPHGH� ����¶OL� \ÕOODUGDQ�
LWLEDUHQ�XOXVODUDUDVÕ�úLUNHWOHULQ�dünya ekonomisi üzerinde giderek daha etkili olmaya 

EDúODPDODUÕQÕQ�GD�E�\�N�SD\Õ�EXOXQPDNWDGÕU��%HQN������������ 
'R÷UXGDQ�\DEDQFÕ�sermaye \DWÕUÕPODUÕ������¶OL�YH�����¶OL�\ÕOODUGD�daha çok 

VHUPD\H�LKUDo�HGHQ�JHOLúPLú��ONHOHU�DUDVÕQGD�JHUoHNOHúPLú������¶OÕ�\ÕOODUGDQ�VRQUD�GD 
artan oranlaUGD� JHOLúPHNWH� RODQ� �ONHOHUH� \|QHOPH\H� EDúODPÕúWÕU� d8ù¶ODUÕQ�
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JHUoHNOHúWLUGL÷L� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQD� NDUúÕ� JHOLúPHNWH� RODQ�
ülkelerin� \DNODúÕPODUÕQGD� JHoPLúWHQ� J�Q�P�]H� oRN� E�\�N� GH÷LúLPOHU� ROPXúWXU��
g]HOOLNOH� ,,�'�Q\D� 6DYDúÕ¶ÕQGDQ� 'R÷X� %ORNX¶QXQ� \ÕNÕOGÕ÷Õ� ����� \ÕOÕQD� NDGDU�
JHOLúPHNWH� RODQ� �ONHOHU� JHUHN� \DEDQFÕ� \DWÕUÕPFÕODUD� JHUHNVH� \DEDQFÕ� \DWÕUÕPODUD�
V�UHNOL� ú�SKH\OH� \DNODúPÕúODUGÕU�� %X� G|QHP� ER\XQFD� JHOLúPLú� �ONHOHULQ� KHPHQ�
KHPHQ�WDPDPÕQGD�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕ�oHNHELOPHN�LoLQ�ELU�KD\OL�
oDED�VDUIHGLOPLúWLU��%XQD�NDUúÕQ�JHOLúPHNWH�RODQ��ONHOHU�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�
\DWÕUÕPODUÕQD� HJHPHQOLNOHULQL� WHKOLNH\H� VRNDFD÷Õ�� Rrta ve uzun vade de daha çok 

G|YL]� oÕNÕúÕQD� QHGHQ� RODFD÷Õ�� \HUOL� ILUPDODUÕ� ]RUD� VRNDFD÷Õ� JHUHNoHOHUL\OH� NÕVÕWOÕ�
|Oo�GH� L]LQ� YHUPLú� YH� \ÕOODUFD� EX� ILQDQVPDQ� DUDFÕQGDQ yeterince 

\DUDUODQDPDPÕúODUGÕU��'37������E����� 
*HOLúPHNWH� RODQ� �ONHOHULQ� WDULKVHO� V�UHo� LoLQGH� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�

\DWÕUÕPODUÕQD� EDNÕú� DoÕVÕQGD� E�\�N� GH÷LúLNOLNOHU� ROPXúWXU�� %X� �ONHOHU� GR÷UXGDQ�
\DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕ� GL÷HU� W�P� GÕú� ILQDQVPDQ� W�UOHULQH� tercih eder hale 

JHOPLúOHUGLU�� g]HOOLNOH� ����¶GDQ� VRQUD� HVNL� 'R÷X� %ORNX� �ONHOHULQLQ� GH� \DEDQFÕ�
VHUPD\H\H�DoÕOPDVÕQGDQ�VRQUD��JHOLúPHNWH�RODQ��ONHOHU�DUDVÕQGD�\DEDQFÕ�\DWÕUÕPODUOD�
LOJLOL�E�\�N��ELU�\DUÕú�EDúODPÕúWÕU������¶OÕ�\ÕOODUGD�oRN�VD\ÕGD��ONH�GR÷UXGDQ�\DEDQFÕ�
VHUPD\H� \DWÕUÕPODUÕQÕQ� OHKLQH� µ8OXVDO� <DWÕUÕP� øNOLPOHUL¶� LOH� LOJLOL� G�]Hnlemelerde 

GH÷LúLNOLNOHU� \DSDUDN� \DWÕUÕP� RUWDPODUÕQÕ� \DEDQFÕ� \DWÕUÕPODUD� GDKD� X\JXn hale 

JHWLUPH\H�oDOÕúPÕúODUGÕU��%D\UDNWDU������������%X�GH÷LúLNOLNOHUH�ED÷OÕ�RODUDN�\DEDQFÕ�
\DWÕUÕPODUÕQ�JHOLúPHNWH�RODQ��ONHOHUH�DNÕúÕQGD�����¶OÕ�\ÕOODUGD�|QHPOL�G�]H\GH�DUWÕú 
\DúDQPÕúWÕU�� <DúDQDQ� EX� DUWÕúÕQ en önemli nedeni, daha önce sermaye hareketleri 

|Q�QGH�YDU�RODQ�NÕVÕWODPDODUÕQ�E�\�N�|Oo�GH�RUWDGDQ�NDOGÕUÕOPDVÕ�ROPXúWXU� 
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Tablo 2.2��<DEDQFÕ�6HUPD\H�<DWÕUÕP�øNOLPLQGH�0H\GDQD�*HOHQ�'H÷LúLNOLNOHU�  
                   (1991-2000) 

<ÕOODU 'H÷LúLNOLN�<DSDQ�
hONH�6D\ÕVÕ 

Yasal 

'H÷LúLNOLN�
6D\ÕVÕ 

<DEDQFÕ�<DWÕUÕPODUÕQ�
/HKLQGH�<DSÕODQ�
'H÷LúLNOLNOHU 

<DEDQFÕ�<DWÕUÕPODUÕQ�
Daha Az Lehinde 

<DSÕODQ�'H÷LúLNOLNOHU 

1991 35 82 80 2 

1992 43         79 79 0 

1993 57        102 101 1 

1994 49        110 108 2 

1995 64        112 106 6 

1996 65        114 98 16 

1997 76        151 135 16 

1998 60        145 136 9 

1999 63        140 131 9 

2000 69        150 147 3 

2001 71        208 194 14 

Kaynak: UNCTAD, World Investment Report, United Nations, New York, 2002: 7 

 

�����'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�1HGHQOHUL 
'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQGD�VRQ�RWX]�\ÕOGDQ�EHUL�PH\GDQD�JHOHQ�

KÕ]OÕ�JHOLúPHOHUL�DoÕNODPDN��]HUH�ROGXNoD�JHQLú�ELU�OLWHUDW�U�ROXúPXúWXU. Bu konuda 

ELUoRN� WHRUL�RUWD\D�DWÕOPÕú�YH� WHVW� HGLOPLúWLU��*HQHO�RODUDN�)',¶ODUÕQ�QHGHQOHUL\OH� LOJLOL�
RODUDN� ELU� GL]L� HNRQRPLN�� VWUDWHMLN� YH� GDYUDQÕúVDO� HWNHQ� �]HULQGH� GXUXOPXúWXU�� %X�
HWNHQOHU�DúD÷ÕGDNL�úHNLOGH�J|]GHQ�JHoLULOHELOLU��6H\LGR÷OX������F������� 

D�� +DPPDGGH� .D\QDNODUÕ�� +DPPDGGH� ND\QDNODUÕ� \HU\�]�Qe dengeli 

ELoLPGH� GD÷ÕOPÕú� GH÷LOGLU�� +DPPDGGHOHULQ� LúOHWLOPHVLQH� \|QHOLN� \DWÕUÕPODU��
PDGHQOHUGH�ROGX÷X�JLEL�EX�ND\QDNODUÕQ�EXOXQGX÷X�\HUOHUH�NXUXOXU��*HOHQHNVHO�GÕú�
\DWÕUÕPODUÕQ� QHGHQOHUL� EXQXQOD� LOJLOLGLU��*HoHQ�DVÕUGD� YH� EX� DVUÕQ� EDúODUÕQGD�DQD�
ülke sana\LOHULQLQ�LKWL\DFÕ�RODQ�KDPPDGGHOHULQ�VD÷ODQPDVÕ�LoLQ��%DWÕOÕ�úLUNHWOHULQ�
\DWÕUÕPODUÕ�EX�ND\QDNODUÕQ�EXOXQGX÷X�D]�JHOLúPLú��ONHOHUH�\DSÕOPÕúWÕU. 

E��)DDOL\HWOHULQ�%�W�QOHúWLULOPHVL��øON�DúDPDGDQ�QLKDL��U�Q�DúDPDVÕQD�NDGDU�
W�P�IDDOL\HWOHUL��GLNH\�E�W�QOHúPH��YH\D�D\QÕ�DúDPDGDNL��UHWLP�IDDOL\HWOHULQL�WHN�ELU�
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\|QHWLP�DOWÕQGD�WRSODPDQÕQ�\DUDUOÕ�ROGX÷X�GXUXPODUGD��\DWD\�E�W�QOHúPH����UHWLPGH�
E�W�QOHúPH\H� JLGLOLU�� hUHWLPGH� E�W�QOHúPH\H� JLGLOPHVLQGH�� JLUGL� VD÷ODPDQÕQ�
J�YHQFH� DOWÕQD� DOÕQPDVÕ� YH\D� EHOLUOL� DúDPDODUÕ� IDUNOÕ� �ONHOHUGH� JHUoHNOHúWLUPHQLQ�
PDOL\HW� DYDQWDMÕ� \DUDWPDVÕ� JLEL� QHGHQOHU� GROD\ÕVÕ\OD�� �UHWLP� IDUNOÕ� ülkelere 

\D\JÕQODúWÕUÕOPDNWDGÕU� 
F�� $NWDUÕODPD\DQ� %LOJLOHU�� )LUPDODU� �UHWLPOH� LOJLOL� VDKLS� ROGXNODUÕ� WHNQLN�

ELOJLOHUL� GDLPD�� SDWHQW� YH\D� OLVDQV� DQODúPDODUÕ� ELoLPLQGH� GL÷HUOHULQH� VDWDELOLUOHU��
)DNDW�JHOLúWLULOHQ�ELU��UHWLP�\|QWHPLQLQ�YH\D��U�Q�SDWHQWLQLQ� ILUPDQÕQ�NHQGL�HOLQGH�
EXOXQGXUPDVÕQÕ�]RUXQOX�NÕODQ�ED]Õ�|]HO�GXUXPODU�RODELOLU��g\OH�ELOJLOHU�YDUGÕU�NL�EXQODU�
X]XQ�\ÕOODUÕQ�GHQH\LP�YH�ELULNLPLQH�ED÷OÕ�ROXS��VDWÕOPDVÕ�X\JXQ�GH÷LOGLU��'ROD\ÕVÕ\OD�EX�
GXUXPODUGD�GR÷UXGDQ��UHWLP�NDoÕQÕOPD]�ROXU��6H\LGR÷OX������D�������� 

G��ùLUNHW�hQYDQÕQÕQ�.RUXQPDVÕ��%D]Õ�ILUPDODU��Lú�KD\DWÕQGD�oRN�ROXPOX�ELU�
LVLP�\DSPÕú�RODELOLUOHU��+DWWD���QOHUL��ONH�VÕQÕUODUÕQÕQ�GÕúÕQD� WDúDU��/LVDQV�DQODúPDVÕ�
\DSÕS� �U�Q�Q� LPDO� KDNNÕQÕ� \DEDQFÕ� �UHWLFLOHUH� YHUGLNOHULQGH�� D\QÕ� NDOLWHQLQ�
WXWWXUXODELOHFH÷LQGHQ� HPLQ� ROPD\DELOLUOHU�� 'ROD\ÕVÕ\OD� �U�Q� NDOLWHVLQH� YH� �QOHULQH�
]DUDU�JHOPHPHVL�LoLQ��PDOODUÕ�\XUW�GÕúÕQGD�GD�NHQGLOeri üretmeyi tercih edebilirler. 

            H�� ùLUNHWLQ� hQYDQÕQGDQ� <DUDUODQPDN�� %XUDGD� DPDo�� �QYDQÕ� NRUXPDN�
GH÷LO�� EXQGDQ� \DUDU� VD÷ODPDNWÕU��0HVHOD� EDQNDFÕOÕN� VHNW|U�QGH� LVLP� \DSPÕú� ROPDN�
oRN� |QHPOLGLU�� %LU� EDQNDQÕQ� XOXVODUDUDVÕ� �QH� VDKLS� ROPDVÕ�� WDVDUUXI� VDKLSOHULQGH�
J�YHQ� GR÷XUDUDN� PHYGXDWÕ� DUWÕUÕFÕ� HWNL� \DSDU�� 1LWHNLP�� E�\�N� EDQNDODUÕQ� KÕ]OD�
XOXVODUDUDVÕ� QLWHOLN� ND]DQPD� V�UHFLQH� JLUPHOHULQGH� EX� IDktörün önemli bir rolü 

ROPXúWXU� 
I�� 6ÕUODUÕQ� .RUXQPDVÕ��hUHWLPH� LOLúNLQ� ELOJLOHUGH� JL]OLOL÷LQ� |QHPOL� ROGX÷X�

GXUXPODUGD��GR÷UXGDQ�\DWÕUÕP�OLVDQVD�WHUFLK�HGLOLU��d�QN��OLVDQV�VDKLEL��EX�ELOJLOHULQ�
GÕúDUÕ\D�VÕ]PDVÕQGD�SDWHQW�VDKLEL�NDGDU�|]HQ�J|VWHUPH\HELOLU. 

J��hU�Q�Q�<DúDP�'|QHPL�+LSRWH]L��)LUPDODUÕQ�Lo�HNRQRPLGHNL�JHOLúPHQLQ�
VÕQÕUÕQD� XODúPDODUÕ\OD�� EX� SL\DVDGD� GDKD� ID]OD� NDU� RODQDNODUÕ� NDOPD]�� .DU� DUWÕúÕQÕQ�
V�UG�U�OHELOPHVL� LoLQ�� GDKD� D]� JLULOPLú� EXOXQDQ� YH� EHONL� GH� UHNDEHWLQ� GDKD� VÕQÕUOÕ�
ROGX÷X�\DEDQFÕ�SL\DVDODUGD��UHWLP�\DSÕOPDVÕ�JHUHNHELOLU �6H\LGR÷OX������F������� 

K�� øWKDODWoÕ� hONHQLQ�.R\GX÷X�7DULIH� YH�.RWDODUGDQ�.DoÕQPD�� øKUDFDWoÕ�
fiUPD�GÕú�DOÕFÕ��ONHQLQ�X\JXODPD\D�NR\GX÷X�WDULIH�YH�NRWDODU�NDUúÕVÕQGD��R�SL\DVD\Õ�
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ND\EHWPH�WHKOLNHVL�LOH�NDUúÕODúÕU��%X�GXUXPGD��WDULIH�YH�NRWDODUÕQ�HWNLVLQGHQ�NXUWXOXS�
R�SL\DVD\Õ�HOGH�WXWPDQÕQ�HQ�HWNLOL�\ROX��V|]�NRQXVX�SL\DVDGD��UHWLPH�EDúODPDNWÕU� 

Õ�<XUWLoL�.ÕVÕWODPDODUGDQ�.XUWXOPDN��%DQNDODUÕQ�YH�ED]Õ�LPDODW�VDQD\LL�DOW�
VHNW|UOHULQLQ� XOXVODUDUDVÕ� DODQD� \D\ÕOPDODUÕQGD� |QHPOL� ELU� HWNHQGLU�� 6DQD\LOHúPLú�
�ONHOHUGH�EDQNDFÕOÕN�\DVDODUÕQÕQ�JHWLUPLú�ROGX÷X�G�]HQOHPHOHU��EXQODUGDQ�NXUWXOPDN�
�]HUH� EDQNDODUÕ� \XUW� GÕúÕQGD� úXEHOHU� DoPD\D� \|QHOWPLúWLU�� %XQXQ� JLEL�� �ONHGHNL�
oHYUH� NRUXPD� VWDQGDUWODUÕQÕQ� JHWLUGL÷L� NÕVÕWODPDODUGDQ� NXUWXOPDN� Lsteyen imalat 

VDQD\LL�ILUPDODUÕ�GD��UHWLP�LoLQ�G�ú�N�oHYUH�VWDQGDUWOÕ��ONHOHUL�VHoPLúOHUGLU. 
L��0�úWHUL� ø]OHPH��%D]Õ� HQG�VWULOHUGHNL ILUPDODUÕQ�� P�úWHULOHULQL� L]OHPHOHUL�

JHUHNOL� RODELOLU�� 0�úWHULOHUL�� \XUW� GÕúÕQD� \DWÕUÕP� \DSÕQFD� RQODUGD� R� \|UHOHUGH� úXEH�
YH\D�RILV�DoDUODU��%DQNDODU��GDQÕúPDQOÕN�YH�PHQNXO�NÕ\PHW�DUDFÕ�úLUNHWleri bir ölçüde 

bu niteliktedir.  

M��<DWÕUÕPODUÕ�8OXVODUDUDVÕ�dHúLWOHQGLUPH��hUHWLPLQ�WHN�ELU�SL\DVD�LOH�VÕQÕUOÕ�
EXOXQPDVÕ�GXUXPXQGD��QDNLW�DNÕPODUÕ�J|UHFHOL�ELU�LVWLNUDUVÕ]OÕN�J|VWHULU��)LUPD���U�Q�
oHúLWOHQGLUPHVL�LOH�EXQX�ELU�|Oo�GH�GHQJHOHPH\H�oDOÕúDELOLU��)DNDW�D\QÕ��ONHGHNL�W�P�
�U�QOHULQ�VDWÕú�NRúXOODUÕQÕQ�EHQ]HU�\|QGH�HWNLOHQPHVL�QRUPDOGLU��<DQL�oHúLWOHQGLUPH�
LOH� ULVN� JLGHULOHPH]�� 2\VD� ILUPD�� �UHWLPLQL� XOXVODUDUDVÕ� G�]H\GH� oHúLWOHQGLUHUHN� bu 

riski bir ölçüde azaltabilir �6H\LGR÷OX������D������� 
N�� 8FX]� <DEDQFÕ� )DNW|U� .XOODQÕPÕ�� (PHN� YH� GR÷DO� ND\QDN� PDOL\HWOHUL��

ülNHOHU� DUDVÕQGD� E�\�N� GH÷LúPHOHU� J|VWHUPHNWHGLU�� 'ROD\ÕVÕ\OD� HPHN� YH� GR÷DO�
ND\QDN�\R÷XQ�PDOODUÕQ�EX�IDNW|UOHULQ�ERO�YH�XFX]�ROGX÷X�\HUOHUGH�NXUXOPDVÕ��UHWLP�
maOL\HWOHULQL�G�ú�U�F��HWNL�\DSDELOPHNWHGLU� 

O��<DEDQFÕ�7HNQRORML�.XOODQÕOPDVÕ��dRN�XOXVOX�úLUNHWOHU�\XUW�GÕúÕQGD��UHWLP�
WHVLVOHUL� NXUDUDN� YH\D� PHYFXW� WHVLVOHUL� VDWÕQ� DODUDN�� \DEDQFÕ� �ONH� WHNQRORMLOHULQL�
|÷UHQLU�� GDKD� VRQUD� GD� EX� ELOJLOHUL� �UHWLP� V�UHoOHULQLQ� JHOLúWLULOPHVLQGH�
kullanabilirler. 

Bütün bunlardan hareketle özellikle ucuz emek ve bol hammadde� DoÕVÕQGDQ�
]HQJLQ� RODQ� *2h¶OHULQ� d8ù¶ODULQ� \DWÕUÕPODUÕ� DoÕVÕQGDQ� QH� GHQOL� |QHPOL� ROGX÷X�
görülmektedir.  
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�����'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�%HOLUOH\LFLOHUL 
<DEDQFÕ� \DWÕUÕPFÕODUÕQ� EDúND� �ONHOHUGH� \DWÕUÕP� \DSPDODUÕQÕQ� HQ� EHOLUOH\LFL�

|]HOOL÷L�NXúNXVX]�NDU�HOGH�HWPHNWLU��hVWHOLN�EX�NDU��\DWÕUÕPFÕ��ONHQLQ�NHQGL��ONHVLQGH�
HOGH� HWWL÷L� NDUGDQ� GDKD� ID]OD� ROPDOÕ�� úLUNHWLQ� \DEDQFÕ� ELU� �ONHGH� IDDOL\HWWH�
EXOXQPDVÕQGDQ�GR÷DFDN�KHU�W�UO��ULVNL�GH�NDUúÕOD\DELOPHOLGLU��<DWÕUÕPFÕ�LoLQ�|QHPOL�
olan sadece yüksek kar eOGH�HWPHN�GH÷LO��D\QÕ�]DPDQGD�HOGH�HGLOHQ�EX�NDUÕQ�WUDQVIHU�
HGLOHELOPHVLGLU��(÷HU�EX�NDU�WUDQVIHU�HGLOHPH]VH�\DEDQFÕ��ONHGH�\DSÕODQ�\DWÕUÕPÕQ�ELU�
|QHPL� NDOPD]�� $\UÕFD�� \DWÕUÕP� \DSÕOPDVÕ� G�ú�Q�OHQ� �ONHQLQ� VL\DVDO� YH� HNRQRPLN�
LVWLNUDUÕ�� DOW\DSÕ� \DWÕUÕPODUÕQÕQ� WDPDPODQÕS� WDPDPODQPDGÕ÷Õ�� \DEDQFÕ� VHUPD\H�
NRQXVXQGDNL�\DVDO�G�]HQOHPH�YH�X\JXODPDODUÕ�YH�WHNQRORML�HPPH�NDSDVLWHVL�\DWÕUÕP�
kararODUÕQGD�|QHPOL�URO�R\QDPDNWDGÕU��$NGLú����������-23). 

<DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQGD�HVDV�DPDo�NDUOÕOÕN�YH�NDU�WUDQVIHULGLU��Bunun 

\DQÕQGD� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� EHOLUOH\LFLOHUL� RODUDN� HNRQomik, siyasi ve 

sosyo-kültürel faktörleri de incelemek mümkündür.  

2.3.1. Ekonomik Faktörler 

'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ (FDI)�DPDFÕ��NHQGL��ONHVLQGH�HOGH�
HWWL÷L�NDUGDQ�GDKa yüksek kar elde etmektir. Bu yüzden gidecekleri ülkedeki maliyet 

NRúXOODUÕQÕ� GLNNDWH� DODUDN� \DWÕUÕPODUÕQÕ� JHUoHNOHúWLULUOHU�� <DWÕUÕPFÕ� �ONH� DoÕQGDQ�
JLGHFH÷L��ONHQLQ��ED]Õ�EHOLUOH\LFL�|]HOOLNOHUL�YDUGÕU��%XQODU��\DWÕUÕP�\DSÕODFDN��ONHQLQ�
Q�IXVX�� LúJ�F�Q�Q� QLWHOLNVHO� \|Q��� XODúÕP� LPNDQODUÕ�� HQHUML�� HOHNWULN� WHPLQL� YH�
uyJXODQDQ�HNRQRPLN�SROLWLNDODUGÕU��<DVHG������������ 

)',¶ODU�� IDL]OHULQ�YH��UHWLP�PDOL\HWOHULQLQ�G�ú�N�ROGX÷X��NDUOÕOÕN�RUDQODUÕQÕQ�
\�NVHN� ROGX÷X�� E�\�PH� GLQDPL]PL� RODQ�� PDNUR� GHQJHOHUL� RWXUPXú, iç talebin ve 

H÷LWLOPLú�LQVDQ�J�F�Q�Q�\�NVHN�ROGX÷X�HNRQRPLOHUL�WHUFLK�HGHUOHU. Makro ekonomik 

\DSÕQÕQ� LVWLNUDUOÕ� ROPDVÕ�� IL]LNL� YH� KXNXNL� DOW\DSÕQÕQ� X\JXQOX÷X�� E�URNUDWLN�
G�]HQOHPHOHULQ� EDVLWOL÷L�� LúJ�F�Q�Q� G�ú�N� PDOL\HWOL� YH� H÷LWLPOL� ROPDVÕ� \DEDQFÕ�
serPD\HQLQ� DUDGÕ÷Õ� |]HOOLNOHUGLU��(NRQRPLN� IDNW|UOHUL� oHúLWOL� SDUDPHWUHOHUH� D\ÕUDUDN�
incelemek mümkündür; 

D�� 3D]DUÕQ�*HQLúOL÷L�� )',¶ODU� LoLQ�� HY� VDKLEL� �ONHGHNL� SD]DUÕQ� JHQLúOL÷L� YH�
JHOLúPH� KÕ]Õ�� E|OJHVHO� YH� N�UHVHO� SD]DUODUD� HULúLP� RODQD÷Õ�� �ONH\H� |]J�� W�NHWici 

WHUFLKOHUL�� SD]DU� \DSÕVÕ� YH� \HUHO� WLFDUHWLQ� JHOLúPLúOL÷L� |]HO� ELU� |QHP� WDúÕPDNWDGÕU��



 38 

d�QN���\DEDQFÕ�\DWÕUÕPFÕ�DoÕVÕQGDQ�SD]DU�JHQLúOL÷L�YH�JHOLúPH�KÕ]Õ�GDKD�ID]OD� WDOHS�
YH�GDKD�ID]OD�NDUOÕOÕN�DQODPÕQD�JHOPHNWHGLU� 

%D]Õ��ONHOHU�JHQLú�Lo�SD]DU�RODQD÷ÕQD�sahip olmasalar bile, bölgesel pazarlara 

HULúLP� LPNDQODUÕ� ROGX÷XQGDQ� \DEDQFÕ� VHUPD\H� LoLQ� |QHPOL� ELUHU� PHUNH]�
RODELOPHNWHGLUOHU��%D]Õ��ONHOHU�LVH�N�o�N�\HUHO�SL\DVDODUÕQD�NDUúÕQ��E|OJHVHO�SD]DUODUD�
VHUEHVW� RODUDN� JLULú� KDNNÕQD� VDKLS� ROGXNODUÕ� LoLQ� E�\�N� PLktarda yabDQFÕ� VHUPD\H�
çekebilmektedirler (Efe, 2002: 15). 

b) (NRQRPLN� øVWLNUDU�� *�Q�P�]GH� HNRQRPLN� YH� SROLWLN� LVWLNUDU� \DEDQFÕ�
VHUPD\H�DoÕVÕQGDQ�WHPHO�EHOLUOH\LFL�XQVXU�KDOLQH�JHOPLúWLU��6ÕN�VÕN�LNWLGDU�GH÷LúLNOL÷LQH�
YH� SROLWLN� oDONDQWÕODUD� VDKQH� RODQ� �ONHOHU� \DEDQFÕ� VHUPD\H� DoÕVÕQGDQ� FD]LS�
J|U�OPHPHNWHGLU�� <DEDQFÕ� VHUPD\H�� KÕ]OD� E�\�\HQ�� DGLO� úHNLOGH� JHOLU� E|O�ú�P��
\DSDELOHQ�YH�LVWLNUDUOÕ�RODQ�HNRQRPLOHUL�WHUFLK�HWPHNWHGLU��hONHGH�X\JXODQDQ�HNRQRPLN�
SROLWLNDODU�GD�\DEDQFÕ� VHUPD\H� WDUDIÕQGDQ�GLNNDWOH� L]OHQmektedir. Bu çerçevede piyasa 

PHNDQL]PDVÕ�J�oOHULQH�GD\DOÕ�YH�QLVSHWHQ� OLEHUDO�SROLWLNDODU�X\JXOD\DQ��ONHOHU�\DEDQFÕ�
VHUPD\H\L�oHNPH�DoÕVÕQGDQ�GDKD�FD]LS�J|U�OPHNWHGLU��=HQJLQ����������� 

F��.XUXPVDO�<DSÕQÕQ�g]HOOLNOHUL�� <DEDQFÕ� VHUPD\HQLQ� JHOHFH÷L� DoÕVÕQGDn 

J�YHQLOLU� GD\DQDNODUGDQ� ELUL� GH� VD÷ODP� ELU� NXUXPVDO� \DSÕQÕQ� YDUOÕ÷ÕGÕU�� <DEDQFÕ�
VHUPD\H�NDUDU�PHNDQL]PDVÕQÕQ�LúOHPHVLQGH�oRN�GH÷LúLN�NDUDU�RGDNODUÕQÕQ�ROPDVÕ�YH�
EXQODUÕQ� DUDVÕQGD� NRRUGLQDV\RQ� HNVLNOL÷LQLQ� ROPDVÕ� E�URNUDWLN� DQODPGD� D÷ÕUOÕN 

GR÷XUPDNWD� YH� \DEDQFÕ� VHUPD\H� EDNÕPÕQGDQ� FD\GÕUÕFÕ� HWNL� \DSPDNWDGÕU�� <DWÕUÕP�
NDUDUÕ�DOÕQGÕNWDQ�VRQUD�úLUNHWLQ�HY�VDKLEL��ONHGH�NDOGÕ÷Õ�V�UHFH�WDEL�RODFD÷Õ�\DVDODU�YH�
NXUDOODU� LOH� EXQODUÕQ� V�UHNOLOL÷L� YH� XOXVODUDUDVÕ� LúOHPOHUH� X\JXQOX÷X� GD� EHOLUOH\LFL�
XQVXUODUGÕU�� 

YabancÕ�VHUPD\H�DoÕVÕQGDQ�]D\ÕI�YH�oHúLWOHQPHPLú�VHUPD\H�SL\DVDVÕQD�VDKLS�
olan ya GD� EX� W�UGHQ� SL\DVDODUÕ� KLo� ROPD\DQ� YH� úLUNHWOHUL� XOXVODUDUDVÕ� SL\DVDODUGD�
güçsüz�RODQ��ONHOHU�\DEDQFÕ�VHUPD\H�EDNÕPÕQGDQ�GH]DYDQWDMOÕ�RODQ��ONHOHUGLU��<DVDO�
YH�NXUXPVDO�RUWDPÕ�\DEDQFÕ�\DWÕUÕPODU�LoLQ�oHNLFL�KDOH�JHWLUPHN��\DEDQFÕ�VHUPD\HQLQ�
JHOPHVL� EDNÕPÕQGDQ� |QHPOL� QRNWDODUGDQ� ELULGLU�� <DEDQFÕ� VHUPD\H\L� oHNPHN� LoLQ�
ROXúWXUXOPDN� LVWHQHQ� \DVDO� YH� NXUXPVDO� oHUoHYH�� yerli sermaye ile ilgili genel 

düzenlePHOHUGHQ�oRN�IDUNOÕ�ROPDPDOÕGÕU (Zengin, 2003: 58). 
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G��+DPPDGGH�.D\QDNODUÕ��<DEDQFÕ�\DWÕUÕPFÕODU��PDOL\HWOHULQL�G�ú�UPHN�YH�
NDUODUÕQÕ�PDNVLPL]H�HWPHN�DPDFÕ\OD��ERO�YH�NROD\�KDPPDGGH�HGLQHELOGLNOHUL��HQHUML��
XODúÕP,� LOHWLúLP� JLEL� DOW\DSÕQÕQ� \HWHUOL� G�]H\H� XODúWÕ÷Õ� YH� LúJ�F�Q�Q� XFX]� ROGX÷u 

�ONHOHUGH�\DWÕUÕP�\DSPD\Õ�WHUFLK�HWPHNWHGLUOHU��%LU��ONHGHNL�KDPPDGGH�]HQJLQOL÷L�R�
�ONH� LoLQ� DYDQWDM� ROPD� |]HOOL÷LQL� J�Q�P�]GH� GH� V�UG�UPHNWHGLU�� $QFDN� HPHN�
WDVDUUXIX� VD÷OD\DQ� \HQL� WHNQRORMLOHULQ� JHOLúWLULOPHVL� YH� EXQODUÕQ�d8ù¶ODU� WDUDIÕQGDQ�
\R÷XQ� ELU� úHNLOGH� NXOODQÕOPDVÕ� VRQXFXQGD� XFX]� LúJ�F�� J|UHFHOL� RODUDN� |QHPLQL�
\LWLUPHNWHGLU�� %XQD� NDUúÕQ�� �VW� G�]H\� \|QHWLFLOHULQ� JHOLúPLú� �ONHOHUGHNL�
PDOL\HWOHULQLQ�KÕ]OÕ�DUWÕúÕ��XOXVODUDUDVÕ�\DWÕUÕPFÕODUÕQ�L\L�H÷LWLOPLú�LQVDQ�J�F�QH�VDKLS�
JHOLúPHNWH�RODQ��ONHOHUL�WerFLK�HWPHVLQH�QHGHQ�ROPDNWDGÕU��(IH������������ 

2.3.2. Siyasi Faktörler 

<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� �ONH\H� JHOLúLQL� EHOLUOH\HQ� HQ� |QHPOL�
IDNW|UOHUGHQ�ELUL�GH�VL\DVL�LVWLNUDUGÕU��<DEDQFÕ�VHUPD\H�LoLQ�HNRQRPLN�LVWLNUDU�NDGDU�
siyasi istikrar da önemlidir. Ç�QN��\DEDQFÕ�VHUPD\H�LON�|QFH�HPQL\HWOL�YH�J�YHQOL�ELU�
RUWDP�DUDPDNWDGÕU� 

<DEDQFÕ� \DWÕUÕPFÕ\Õ� HQ� ID]OD� WHGLUJLQ� HGHQ� NRQXODUÕQ� EDúÕQGD�� \DEDQFÕ�
úLUNHWOHULQ�PLOOLOHúWLULOPHVL�YH�NDU�WUDQVIHUOHULQH�NÕVÕWODPDODU�JHWLULOPHVL�JHOPHNWHGLU��
%X�W�U�\DWÕUÕPODU��ONH�ULVNLQL�\�NVHOWPHNWH�YH�\DWÕUÕPFÕQÕQ�LVWHNVL]�GDYUDQPDVÕQD�\RO�
DoPDNWDGÕU�� %X� \�]GHQ�� \DEDQFÕ� \DWÕUÕPODUGDQ� GDKD� ID]OD� SD\� DOPDN� LVWH\HQ�
�ONHOHULQ��HNRQRPLN�YH�VL\DVL�LVWLNUDUODUÕQD�GDKD�ID]OD�|QHP�YHUPHOHUL�JHUHNPHNWHGLU�
(Efe, 2002:16). 

2.3.3. Sosyo-Kültürel Faktörler 

(÷LWLP�G�]H\L�YH�RNXPD-\D]PD�RUDQÕ�G�ú�N�YH�JHOHQHNVHO�\DSÕ\D�VDKLS�RODQ�
�ONHOHUGH�� \DEDQFÕ� VHUPD\HQLQ� �ONH\H� JLULúL� LOH� ELUOLNWH� WRSOXPVDO� ELU� GH÷LúLP�
\DúDQDFD÷Õ� J|U�ú�� \D\JÕQGÕU�� <DWÕUÕP� \DSÕODFDN� RODQ� �ONHQLQ� HNRQRPLN� YH� SROLWLN�
durumu ne� NDGDU� HOYHULúOL� ROXUVD� ROVXQ� \DWÕUÕPÕQ� JHUoHNOHúHFH÷L� �ONH� KDONÕQÕQ�
\DEDQFÕ� VHUPD\H� NRQXVXQGDNL� G�ú�Q�ú� YH� GDYUDQÕú� úHNLOOHUL�� \DEDQFÕ� VHUPD\HGDU�
DoÕVÕQGDQ�ELU�ULVN�LKWLPDOLQL�GR÷XUXU��%X�GXUXP��|]HOOLNOH�JHOLúPHNWH�RODQ��ONHOHUGH�
daha belirgindir.  

Serma\H� LWKDO� HGHQ� �ONHOHUGHNL� N�OW�U� \DSÕODUÕ�� \DEDQFÕ� VHUPD\H\H� NDUúÕ�
NR\PD� YH\D� L]LQ� YHUGLNWHQ� VRQUD� NRQWURO� HWPH� úHNOLQGH� GH� ELU� HWNLGH� EXOXQDELOLU��
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<DEDQFÕ� VHUPD\H\H� NDUúÕ� E|\OH� WHSNLOHULQ� ROGX÷X� \HUOHUGH� \DWÕUÕPFÕODU�� EX�
SD]DUODUÕ� NDoÕUPDPDN� LoLQ� E|OJHGHNL� SROLWLNDFÕ� YH� SDUWLOHULQ� GHVWH÷L� LOH� KDUHNHW�
HGHUOHU��$NGLú����������� 

 �����'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�%LoLPOHUL 
dRN�XOXVOX�úLUNHWOHU�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPÕ�\DSPD\D�NDUDU�YHULUNHQ��

D\QÕ�]DPDQGD�GL÷HU�SD]DUODUD�JLULú�ELoLPLQH�GH�NDUDU�YHUPHN�]RUXQGD�NDOPDNWDGÕUODU��%X�
NRQXGD�EHOOL�EDúOÕ�ELUNDo�\RO�YDUGÕU��%XQODU��ELU�YH\D�GDKD�oRN�VD\ÕGD�\HUHO�úLUNHWOH�RUWDN�
JLULúLP�NXUPDN��PHYFXW�ELU�\HUHO�ILUPD�LOH�ELUOHúPHN�YH\D�RQX�VDWÕQ�DOPDN�YH�ELU�\DGD�
GDKD�oRN�VD\ÕGDNL�RUWDN�LOH�VWUDWHMLN�ELUOLN�NXUPDNWÕU� ��6H\LGR÷OX������F�������  

�������2UWDN�*LULúLP�YH�7DP�0�ONL\HWH�'D\DOÕ�%D÷OÕ�ùLUNHW 
'R÷UXGDQ� GÕú� \DWÕUÕPODU� ED]HQ� \HUHO� ELU� úLUNHWOH� RUWDN� JLULúLP� �MRLQW�

YHQWXUH�� ELoLPLQGH� RODELOLU�� 2UWDN� JLULúLPOHU� HY� VDKLEL� �ONH� WDUDIÕQGDQ� ]RUXQOX�
tutuODELOLU��%XUDGD� DPDo�� \HUOL� ILUPDODUÕQ� \DEDQFÕODUOD� RUWDNOÕ÷D� JLGHUHN� ELOJL� YH�
GHQH\LPOHULQL�DUWÕUPDODUÕGÕU��<HUHO� úLUNHWOHUOH�RUWDN�JLULúLP�NXUPDQÕQ�� WHN�EDúÕQD�
\DEDQFÕ� �ONHGH� ELU� ED÷OÕ� úLUNHW� ROXúWXUPD\D� J|UH� DYDQWDMODUÕ� DúD÷ÕGDNL� JLEL�
VÕUDODQDELOLU��6H\LGR÷OX������F������� 
            - Yerel ortD÷ÕQ� NHQGL� �ONHVL\OH� LOJLOL� JHOHQHN, kurum ve uygulamalar 

haNNÕQGDNL�ELOJLVLQGHQ�\DUDUODQPD 
            -� <HUHO� RUWD÷ÕQ� JLULúLP� GHQH\LPL� YH� VDKLS� ROGX÷X� �QYDQ� GROD\ÕVÕ\OD� \HUHO�
serma\H�SL\DVDODUÕQD�JLUPH�NROD\OÕ÷Õ 
            -�<HUHO�RUWD÷ÕQ teknolojisinin o ülke kRúXOODUÕQD�GDKD�X\JXQ�ROPDVÕ 
            - <HUHO�P�ONL\HWLQ�GR÷XUGX÷X�µ\DEDQFÕ�ROPDPD¶�G�ú�QFHVL�VRQXFX�VDWÕúODUÕQ�
JHOLúWLULOHELOPHVL 
            - 2UWDN� JLULúLPOHULQ�� VL\DVL� QHGHQOHUOH� HY� VDKLEL� �ONHQLQ� PLOOLOHúWLUPe 

RODVÕOÕ÷ÕQÕ�D]DOWÕFÕ�|]HOOL÷L�ROPDVÕ 
            - (Y� VDKLEL��ONHOHULQ� \HUHO� úLUNHWOHUOH�RUWDNOÕ÷Õ� |]HQGLULFL�|QOHPOHU� DOPDODUÕ��
WHN�EDúÕQD�P�ONL\HWL�LVH�VÕQÕUODQGÕUPDODUÕ 

%X� \DUDUODUÕQD� NDUúÕQ�� X\JXODPD\D� EDNÕOGÕ÷ÕQGD� RUWDN� JLULúLPOHULQ� WHN 

P�ONL\HW� DOWÕQGDNL� ED÷OÕ� úLUNHWOHU� NDGDU� \D\JÕQ� ROPDGÕNODUÕ� J|U�OPHNWHGLU�� %XQXQ�
|QHPOL�ELU�QHGHQL��d8ù¶ODUÕQ��ED]Õ�NULWLN�NDUDUODU�DOÕQPDVÕQGD�\HUHO�RUWD÷ÕQ�HQJHOOHUL�
LOH� NDUúÕODúPD� HQGLúHOHUL� \DWPDNWDGÕU�� d8ù¶ODUÕQ� DPDFÕ�� G�Q\D� oDSÕQGD�
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JHUoHNOHúWLUGLNOHUL�IDDOL\HWOHUGHQ�HOGH�HGLOHFHN�JHOLUOHULQ�PDNVLPXP�G�]H\GH�ROPDVÕ�
LVWH÷LGLU��6H\LGR÷OX������F������� 

�������ùLUNHW�%LUOHúPHOHUL 
ùLUNHW� ELUOHúPHOHUL� µúLUNHW� HYOLOLNOHUL¶� RODUDN� GD� � DGODQGÕUÕOPDNWDGÕU�� 6ÕQÕU� |WHVL�

úLUNHW�ELUOHúPHOHULQLQ�ED]Õ�\DUDUODUÕ�DúD÷Õdaki gibi özetlenebilir: 

           -� ùLUNHW� ELUOHúPHOHUL� \DEDQFÕ� ELU� �ONH� YH\D� $YUXSD� %LUOL÷L� JLEL� EHOLUOL� ELU�
E|OJHGH�IDDOL\HWH�JHoPHQLQ�ROGXNoD�NÕVD�ELU�\ROXGXU� 
           - 7HNQRORML\L�LoVHO�RODUDN�JHOLúWLUPH�\HULQH��oRN�GDKD�G�ú�N�PDOL\HWOH�PHYFXW�
teNQRORML\H�XODúPD�RODQD÷Õ�VD÷ODU� 
           - 6ÕQÕU� |WHVL� ELUOHúPHOHUGH� Lo� HNRQRPLOHUH� RUDQOD� GDKD� E�\�N� |OoHN�
ekonomileri elde edilebilir. 

Bununla� ELUOLNWH�� VÕQÕU� |WHVL� úLUNHW� ELUOHúPHOHULQLQ� ED]Õ� ROumsuz yönleri de 

YDUGÕU��%XQODU� 
- Kültür farNOÕOÕNODUÕ�� oHúLWOL� PLOOL\HW�� JHOHQHN� YH� GH÷HUOHUH� VDKLS� |UJ�WOHULQ�

ELUOHúPHOHULQL�J�oOHúWLULFL�ELU�URO�R\QD\DELOLU� 
           - 8OXVDO�ELU� úLUNHWLQ�\DEDQFÕ� úLUNHW� LoLQGH�HULPHVL�� HY�VDKLEL��ONHGH�Rlumsuz 

VL\DVDO�WHSNLOHU�GR÷XUDELOLU� 
           - )DUNOÕ� PLOOL\HWOHUH� PHQVXS� úLUNHWOHULQ� ELUOHúPHVL�� LúoL� �FUHWOHUL� YH�

WRSOX�V|]OHúPHOHU�\|Q�QGHQ�GH�VRUXQODUD�\RO�DoDELOLU��6H\LGR÷OX������D������� 
 �������6WUDWHMLN�%LUOHúPHOHU 
<HUHO�úLUNHWOHU�XOXVODUDUDVÕ�úLUNHWOHUOH�VWUDWHMLN�ELUOHúPH�\ROXQD�JLGHUHN�G�Q\D�

SD]DUODUÕQGD� UHNDEHW� HGHELOHFHN� ELU� NRQXPD� JHOPHN� LVWHUOHU�� d�QN�� EX� úLUNHWOHU�
XOXVODUDUDVÕ��U�QOHUH�YH�VHUPD\H\H�GDKD�NROD\�XODúDELOLU�YH�GDKD�L\L�SD]DU�RODQDNODUÕ�
YH�\HQL�WHNQRORMLOHUL�VD÷OD\DELOLUOHU���%RVXW������������������ 

  6ÕQÕU�|WHVL�VWUDWHMLN�ELUOHúPHQLQ�HQ�NROD\�\ROX��LNL�úLUNHWLQ�KLVVH�VHQHWOHULQLQ�
EHOLUOL� ELU� E|O�P�Q�� ELUELUOHUL\OH� GH÷LúWLUPHOHULGLU�� ùLUNHWOHULQ� DPDFÕ�� KLVVH�
VHQHWOHULQLQ� J�YHQLOLU� HOOHUH� JHoPHVLQL� VD÷ODPDNWÕU�� %X� GXUXP� SRUWI|\� \DWÕUÕPÕ�
QLWHOL÷L� WDúÕPDNWDGÕU�� 6WUDWHMLN� ELUOHúPHOHU� GDKD� JHQLú� NDSVDPOÕ� ELU� úHNLOGH� HOH�
DOÕQGÕ÷ÕQGD� LVH�� WDUDIODU� KHP� KLVVH� VHQHWOHULQL� GH÷LúWLULU� KHP� GH� PDO� YH� KL]PHW�
�UHWPHN�DPDFÕ\OD�RUWDN�ELU�JLULúLP�NXUDUODUVD�EX�GR÷UXGDQ�\DWÕUÕP�QLWHOL÷L�WDúÕU��%X�
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W�U� ELUOHúPHOHU� RWRPRELO�� HOHNWURQLN�� WHOHNRPLQLNDV\RQ� YH� XoDN� VDQD\LL� DODQODUÕQGD�
VÕNoD� J|U�OPHNWHGLU�� 6WUDWHMLN� ELUOHúPHOHU�� |]HOOLNOH� DUDúWÕUPD� YH� JHOLúWLUPH�
PDVUDIODUÕQÕQ� \�NVHN� ROGX÷X� YH� SL\DVD\D� JLULúWH� ]DPDQODPDQÕQ� |QHP� WDúÕGÕ÷Õ� LOHUL�
teknoloji ürünleri için daha ideal�ELU�\DNODúÕPGÕU��6H\LGR÷OX������F������� 

2.5. DR÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�hONH�(NRQRPLVLQH� 
       Olumlu ve Olumsuz Etkileri 

2.5.1. Olumlu Etkileri  

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� HY� VDKLEL� �ONH� HNRQRPLVL�
�]HULQGHNL�EHOOL�EDúOÕ�ROXPOX�HWNLOHUL�DúD÷ÕGDNL�JLEL�VÕUDODQDELOLU�� 

a) EkonomLQLQ�hUHWLP�.DSDVLWHVLQLQ�$UWPDVÕ��<DEDQFÕ�VHUPD\H��KHP��ONH\H�
JHOLUNHQ� JHWLUGL÷L� VHUPD\H� LOH� KHP� GH� �ONHGH� VD÷ODGÕ÷Õ� NDUODUÕ� \HQLGHQ�
GD÷ÕWDUDN� JLWWL÷L� �ONHQLQ� �UHWLP� NDSDVLWHVLQL� DUWÕUPDNWDGÕU�� %|\OHFH� �ONHQLQ�
VHUPD\H�ELULNLPLQH�YH��UHWLP�NDSDVLWHVLQH�GR÷UXGDQ�NDWNÕGD�EXOXQPDNWDGÕU�� 

b) Yeni Teknoloji ve Yönetim Bilgisi Getirme: <DEDQFÕ� VHUPD\H� sahip 

ROGX÷X� WHNQRORML� YH� LúOHWPHFLOLN� ELOJLVLQL� GH� JHOGL÷L� �ONH\H� EHUDEHULQGH�
getirmektedir. %X�D]�JHOLúPLú��ONHOHU�LoLQ�oRN�|QHPOL�ELU�DYDQWDMGÕU��<DEDQFÕ�
sermaye dDKD� |QFH� NXOODQÕODQ� WHNQRORML\L� �UHWLPde teNUDU� NXOODQDUDN� GL÷HU�
úLUNHWOHUH�GH�|UQHN�ROPDNWDGÕU��<DEDQFÕ�VHUPD\H�JHQHOGH�JHOLúPLú��ONHOHUGHQ�
JHOGL÷L� LoLQ� �VW� G�]H\� \|QHWLFL� NDGURVX� YH� WHNQLN� HOHPDQ� DoÕVÕQGDQ� HWNLQ�
GXUXPGDGÕU�� %X� \�]GHQ ev sahibi ülkeler, yDEDQFÕ� VHUPD\HGHQ, kendi 

�ONHOHULQGH� DUDúWÕUPD� YH� JHOLúWLUPH� IDDOL\HWLQGH� EXOXQPDODUÕQÕ� YH� \HUOL�
SHUVRQHOL�PRGHUQ�WHNQRORML�YH�LúOHWPHFLOLN�NRQXODUÕQGD�H÷LWPHOHULQL�EHNOHUOHU�
(Loungani ve Razin, 2001: 34). 

c) '|YL]� *LULúL� 6D÷ODPD�� <DEDQFÕ� VHUPD\H� ELU� �ONH\H� Jelirken beraberinde 

döviz getirmekte bu da �X]XQ�G|QHPGH�LWKDODWÕ�LNDPH�HGLFL�YH�LKUDFDWÕ�DUWÕUÕFÕ�
HWNLOHU�\DUDWDUDN���ONHQLQ�|GHPHOHU�GHQJHVLQH�ROXPOX�NDWNÕGD�EXOXQPDNWDGÕU��
%XQXQ� \DQÕQGD� \XUW� GÕúÕQD� \DSÕODQ� NDU� WUDQVIHUOHUL ödemeler dengesini 

olumsuz yönde etkilemektedir�� %X� EDNÕPdan ev sahibi ülkeler genellikle 

\DEDQFÕ� VHUPD\HOL� úLUNHWOHULQ� NDU� WUDQVIHUOHULQL� VÕQÕUODQGÕUÕFÕ� G�]HQOHPHOHUGH�
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bulunmakta ve bunlardan� NDUODUÕQÕ� \HQLGHQ� \DWÕUÕPD� \|QHOWPHOHULQL�
LVWHPHNWHGLUOHU��6H\LGR÷OX������D������� 

d) øKUDFDWÕ�$UWÕUPD��$]�JHOLúPLú��ONHOHULQ�J|]�|Q�QGH�EXOXQGXUGXNODUÕ�|QHPOL�
noktalardan biride, ülkelerine gelen \DEDQFÕ� VHUPD\HOL� úLUNHWOHULQ� LKUDFDWD�
yönelLN��UHWLPGH�EXOXQPDODUÕGÕU� <DEDQFÕ�VHUPD\HOL�úLUNHWOHULQ�GÕú�SL\DVDODU�
NRQXVXQGD�JHQLú� GHQH\LPOHUL� YH� \D\JÕQ� VDWÕú�YH�SD]DUODPD�|UJ�WOHUL� YDUGÕU��
Ev sahibi ülkeler de bu olanaklarGDQ� \DUDUODQDUDN� LKUDFDWODUÕQÕ� DUWÕUPD\Õ�
DPDoODPDNWDGÕUODU� 

e) Rekabet ve Dinamizm:� <DEDQFÕ� VHUPD\H� JHOGL÷L� �ONHGH iç rekabeti 

DUWÕUPDNWD� YH� HNRQRPL\H� GLQDPL]P� ND]DQGÕUPDNWDGÕU�� <HQL� úLUNHWOerin 

SL\DVD\D�JLULúL� piyasada var olan � WHNHOFLOL÷L�NÕUDUDN��UHWLPLQ�JHQLúOHPHVLQH�
YH�IL\DWODUÕQ�G�úPHVLQH�QHGHQ�RODELOPHNWHGLU. 

f) øVWLKGDP� <DUDWPD�� <DEDQFÕ� VHUPD\H� JHOGL÷L� �ONHGH� EXOXQDQ� LVWLKGDP�
sorununa, �\DUDWDFD÷Õ�\HQL� Lú�RODQDNODUÕ� LOH�o|]�P�\DUDWDELOmektedir. Bunun 

\DQÕQGD��ONHGH�EXOXQDQ�YDVÕIOÕ-YDVÕIVÕ]�LúJ�F�QH�de H÷LWLP�YH�ELOJL�DQODPÕQGD�
|QHPOL�NDWNÕODUGD�EXOXQabilmektedir.       

2.5.2. Olumsuz Etkileri   

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� HY� VDKLEL� �ONH� HNRQRPLVL�
�]HULQGHNL�EHOOL�EDúOÕ�ROXPVX]�HWNLOHUL�DúD÷ÕGDNL�JLEL�VÕUDODQDELOLU� 

a) (NRQRPL� h]HULQGH� <DEDQFÕ� 'HQHWLPLQ� $UWPDVÕ�� YabaQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕQ�|]HOOLNOHULQGHQ�ELUL�GH��LúOHWPH�\|QHWLPL��]HULQGH�GR÷UXGDQ�ELU�
GHQHWLP�VD÷ODPDVÕGÕU��%X�EDNÕPGDQ�JHOHQ�\DEDQFÕ�VHUPD\H ana sektörleri ele 

geçirerek ekonomiyi GHQHWLPL�DOWÕQD�DODELOLU��%X�GXUXP ülkenin ekonomik ve 

VL\DVDO�ED÷ÕPVÕ]OÕ÷ÕQÕ� WHKOLNH\H� VRNDU��%X�GXUXPGD�EHOLUOL� DPDoODUD�\|QHOLN�
SDUD��PDOL\H�YH�GÕú� WLFDUHW�SROLWLNDVÕ�X\JXODPD�VHUEHVWLVL�NDONDU�YH�ED÷ÕPVÕ]�
ELU�VDQD\LOHúPH�SROLWLNDVÕ�da izlenemez. �6H\LGR÷OX������D������� 

b) (NRQRPLN�%�W�QO�÷�Q�%R]XOPDVÕ� YDEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�D]�JHOLúPLú�
ülkelerde�HNRQRPLQLQ�E�W�QO�÷�Q��ER]DELOLU��<DEDQFÕ�VHUPD\HOL�úLUNHWOHUGH�LOHUi 
�UHWLP� WHNQLNOHULQLQ� NXOODQÕOPDVÕ,� EXQXQ� \DQÕQGD� GL÷HU� DODQODUGD� Jeleneksel 

�UHWLP�WHNQLNOHULQLQ�NXOODQÕOPDVÕ ekonomiyi ikili bir  \DSÕ�LoLQH�VRNDELOLU. 
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c) 'Õú� 7LFDUHW� .ÕVÕWODPDODUÕQÕQ� $úÕOPDVÕ�� <DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ��
J�PU�N� WDULIHOHUL� YH� LWKDODW� \DVDNODUÕ� JLEL� NRUX\XFX� GXYDUODUÕQ� DúÕOPDVÕQD�
RODQDN� VD÷ODPDNWDGÕU�� 'Õú� WLFDUHW� NÕVÕWODPDODUÕ� ED]Õ� NRUX\XFX� DPDoODUÕ�
JHUoHNOHúWLUPHN� �]HUH� NRQXOXUODU�� gUQH÷LQ� EX� NÕVÕWODPDODU� W�NHWLPLQ�
GDUDOWÕOPDVÕ� YH\D� \HUOL� �UHWLPLQ� DUWÕUÕOPDVÕ� LOH� LOJLOL� RODELOLU�� 2\VD� \DEDQFÕ�
VHUPD\H�\DWÕUÕPODUÕ�LOH�PDOODU�\XUW� LoLQGH��UHWLOHFH÷LQGHQ�W�NHWLP�NÕVÕODPD]��
$\UÕFD���UHWLP�GH�W�P�\OH�XOXVDO�ELU�QLWHOLN�WDúÕPD]��d�QN��oR÷X�NH]�JLGLOHQ�
�ONHGH��UHWLPLQ�HQ�VRQ�DúDPDVÕ�\DSÕOÕU�� KDPPDGGH�YH�\DUÕ� LúOHQPLú��U�QOHU�
LWKDODW�\ROX\OD�GÕúDUÕGDNL�DQD�PHUNH]GHQ�NDUúÕODQÕU��%X�LVH�\HUOL��UHWLPL�GÕúD�
ED÷ÕPOÕ�NÕOPDNWDGÕU� 

d) <HUOL�ùLUNHWOHU�.DUúÕVÕQGD�+DNVÕ]�5HNDEHW�8VW�QO�÷���<DEDQFÕ�VHUPD\HOL�
úLUNHWOHULQ� DUNDVÕQGDNL� GHY� VHUPD\H�� LOHUL� WHNQRORML� YH� \|QHWLFLOLN� ELOJLVL��
N�o�N�|OoHNOL� \HUOL� úLUNHWOHU�NDUúÕVÕQGD�NHQGLOHULQH�E�\�N�ELU�KDNVÕ]� UHNDEHW�
�VW�QO�÷�� VD÷ODPDNWDGÕU�� 5HNDEHW� RODQD÷Õ� EXODPD\DQ� \HUOL� JLULúLPFLOHU 
endüstriyi terk etmeye zorlanmakta� YH�E|\OHFH�\�NVHN�J�PU�N�GXYDUODUÕQÕQ�
DUNDVÕQGD� IDDOL\HW� J|VWHUHQ� \DEDQFÕ� úLUNHWOHU, yerli ekonomide tekelci bir 

NRQXPD�JHoHELOPHNWHGLUOHU��6H\LGR÷OX������D������� 
e) Döviz GiGHUOHULQL� $UWÕUÕFÕ� (WNL�� <DEDQFÕ� sermayeli úLUNHWOHU� oR÷X� ]DPDQ��

EHNOHQGL÷L� JLEL� LKUDFDWD� \|QHOPHPHNWH�� KDPPDGGHOHUL� \HUOL� ND\QDNODUGDQ�
GH÷LO� \XUW� GÕúÕQGDNL� DQD� PHUNH]OHUGHQ� VD÷ODPDNWDGÕUODU�� %XQXQ� \DQÕQGD�
\DSWÕNODUÕ� NDU� WUDQVIHUOHUL\OH� GH� |GHPHOHU� ELODQoRVX� �]HULQGHNL� EDVNÕ\Õ�
WDPDPHQ�DUWÕUPDNWDGÕUODU. 

f) øKUDFDWÕ� .ÕVÕWODPD�� d8ù¶ODU� \DEDQFÕ� �ONHGH� úXEH� DoÕQFD�� EX� úXEHQLQ�
LKUDFDWWD�NHQGLVL\OH�UHNDEHWWH�EXOXQPDVÕQD�JHQHOOLNOH�L]LQ�YHUPH]��%XQXQ�LoLQ�
DQD� �ONHQLQ� NHQGL� SL\DVDVÕQD� YH\D�RQXQ� GHQHWLPL� DOWÕQGDNL� �o�QFü ülkelere 

LKUDFDWÕ�\DVDNODU���%|\OHFH�HY�VDKLEL��ONHQLQ�LKUDFDW�RODQDNODUÕ yapay biçimde 

GDUDOWÕOPÕú�ROXU��0DQLVDOÕ������������� 
g) 7HNQRORMLN�%D÷ÕPOÕOÕN��<DEDQFÕ sermayeli� úLUNHWOHU� DUDúWÕUPD�YH�JHOLúWLUPH�

IDDOL\HWOHULQL�JLWWLNOHUL��ONHOHUGH�GH÷LO�DQD�PHUNHzlerinde toplarlar. Ev sahibi 

�ONHOHULQ� DUDúWÕUPD� IDDOL\HWOHULQH� NDWÕOPDPDODUÕ� YH� WHNQLNOHUL� V�UHNOL� RODUDN�
\XUWGÕúÕQGDQ�LWKDO�HWPHN�]RUXQGD�EÕUDNÕOPDODUÕ�WHNQRORMLN�ED÷ÕPOÕOÕ÷ÕQ�DUWPDVÕ�
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GHPHNWLU��$\UÕFD��\DEDQFÕ�VHUPD\H�\ROX\OD�HY�VDKLEL��ONH�EHOLUOL�WHNQolojileri 

NXOODQPD\D� ]RUODQPDNWD�� EX� LVH� VDQD\LOHúPH� YH� XOXVDO� WHNQRORMLGHNL�
JHOLúPH\L ters yönde etkileyebilmektedir. 

<DEDQFÕ� VHUPD\H\H� NDUúÕ� ROXPOX� \DGD� ROXPVX]� J|U�úOHUin genelde ülkede 

bulunan sL\DVL� EDNÕú� DoÕVÕQD� ED÷OÕ� ROGX÷X� V|\OHQHELOLU�� (÷HU� �ONHGH serbest 

JLULúLPFLOLN� YH� SL\DVD�PHNDQL]PDVÕ� NXOODQÕOPDVÕ� J|U�ú�� KDNLPVH�� \DEDQFÕ� VHUPD\H�
VDYXQXOPDNWDGÕU� Tersi durumda ise � \DEDQFÕ� VHUPD\H\H� NDUúÕ genelde olumsuz 

J|U�úOHU�KDNLP�ROPDNWDGÕU�� 
�����'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�(WNLOHUL 
<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ�� \DWÕUÕPÕQ� \DSÕOGÕ÷Õ� HY� VDKLEL� �ONH� HNRQRPLVL�

�]HULQGH� oHúLWOL� HNRQRPLN� HWNLOHU� \DUDWÕU�� %XQODU� �UHWLP�� LVWLKGDP�� JHOLU�� IL\DW��
|GHPHOHU� GHQJHVL�� HNRQRPLN� JHOLúPH� YH� JHQHO� UHIDK� JLEL� HWNLOHUGLU�� %X� HWNLOHUGHQ�
ED]ÕODUÕ� �ONH� HNRQRPLVLQH� NDWNÕ� VD÷ODUNHQ�� ED]ÕODUÕ� GD� HNRQRPL\H� PDOL\HW 
\�NOHPHNWHGLU��$\QÕ�úHNLOGH�ED]Õ�HWNLOHU�\DWÕUÕP�\DSÕOGÕ÷Õ�DQGD�RUWD\D�oÕNDUNHQ��GL÷HU�
ED]ÕODUÕQGDQ�QHVLOOHU�VRQUD�VRQXo�DOÕQDELOPHNWHGLU��.DUOXN������������� 

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� \DWÕUÕP� \DSÕlan ülke ekonomisi 

üzerindeki etkilerini milli gelir, ödemeler dengesi, teknoloji, istihdam ve tasarrufa 

RODQ�HWNLOHUL�úHNOLQGH�DQD�EDúOÕNODUD�D\ÕUDUDN�LQFHOHPHN�P�PN�QG�U� 
2.6.1. Milli Gelir Üzerindeki Etkileri   

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� �Oke LoLQGH� �UHWLP� \DSWÕ÷Õ� LoLQ ev 

VDKLEL� �ONHQLQ� PLOOL� JHOLULQH� NDWNÕVÕ� EXOXQPDNWDGÕU�� %X� �UHWLP� PLNWDUÕ� �ONHQLQ�
GSMH’na dahildir. Ancak burada dikkat edilmesi gereken� QRNWD�� \DEDQFÕ�
VHUPD\HQLQ� �UHWLPGH� NXOODQGÕ÷Õ� JLUGLOHUL� NHQGLVLQLQ� �UHWLS� �UHWPHGL÷LGLU�� (÷Hr 

LWKDO� HGLOHQ� JLUGLOHU� YDUVD� EXQODU� �ONHQLQ� *60+¶QGDQ� G�ú�O�U�� &HELUVHO� RODUDN�
\DEDQFÕ� VHUPD\HQLQ� �ONH� HNRQRPLVLQH� NDWNÕVÕ� úX� úHNLOGH� IRUP�OH� HGLOPHNWHGLU�
(Karluk, 2002: 315). 

.DWNÕ� �+-G                                                                               (1) 

%XUDGD�+� KDVÕOD\Õ��*� LVH� JLUGL÷L� J|VWHUPHNWHGLU�� %X� LIDGH� \DEDQFÕ� VHUPD\H�
WDUDIÕQGDQ� �ONHQLQ� JLUGL� KDVÕODVÕQD� \DSÕODQ� QHW� NDWPD� GH÷HUL� EHOLUWPHNWHGLU�� 1HW�
NDWPD�GH÷HU���UHWLP�IDNW|UOHUL�WRSODPÕQD�|GHQHQ�PLNWDUODU�LOH�\DWÕUÕP�\DSDQ�úLUNHWLQ�
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kHQGL��ONHVLQH�WUDQVIHU�HWWL÷L�P�WHúHEELV�KL]PHWOHUL�NDUúÕOÕ÷ÕQÕ�NDSVDPDNWDGÕU��hUHWLP�
IDNW|UOHULQH� �WRSUDN�� VHUPD\H� YH� HPHN�� \DSÕODQ� WRSODP� \DWÕUÕPODU� )� LOH�� NDUGDQ�
P�WHúHEELVOLN�KL]PHWOHUL�NDUúÕOÕ÷Õ��ONH\H�WUDQVIHU�HGLOHQ�PLNWDU�5�LOH�J|VWHULOGL÷LQGH� 

KatNÕ� �+-G = F+R                                                                   (2) 

RODUDN� IRUP�OH� HGLOHELOLU�� $QFDN� EX� IRUP�O�� \DEDQFÕ� VHUPD\H� WDUDIÕQGDQ�
NXOODQÕODQ� \HUOL� �UHWLP� IDNW|UOHULQLQ� DOWHUQDWLI� PDOL\HWOHULQL� GLNNDWH� DOPDPDNWDGÕU��
Çünkü bu faktörOHU�� \DEDQFÕ� VHUPD\H� WDUDIÕQGDQ� NXOODQÕOPDVD\GÕ� \LQH� GH� PLOOL�
KDVÕOD\D� NDWNÕGD� EXOXQDFDNODUGÕ�� )DNDW� \DEDQFÕ� VHUPD\H�� LúoL� YH� GL÷HU� ND\QDNODUÕ�
EXQODU�DWÕO�ELU�úHNLOGH�LNHQ�NXOODQGÕ\VD��R�]DPDQ�EX�IDNW|UOHULQ�IÕUVDW�PDOL\HWOHUL�VÕIÕU�
RODFDNWÕ�� %XQXQ� GÕúÕQGDNL� KHU� GXUXPGD�� \DEDQFÕ� VHUPD\H� WDUDIÕQGDQ� GL÷HU�
úLUNHWOHUGHQ� VD÷ODQDQ� �UHWLP� IDNW|UOHULQLQ� IÕUVDW� PDOL\HWOHUL� KHVDSODQÕUNHQ�� \DEDQFÕ�
VHUPD\H�WDUDIÕQGDQ�GL÷HU�úLUNHWOHUGHQ�VD÷ODQDQ��UHWLP�IDNW|UOHULQLQ�IÕUVDW�PDOL\HWL�LOH�
\HUOL� �UHWLP� IDNW|UOHULQLQ� IÕUVDW� PDOL\HWOHULQLQ� GH� GLNNDWH� DOÕQPDVÕ� JHUHNPHNWHGLU��
<HUOL� �UHWLP� IDNW|UOHULQLQ� IÕUVDW� PDOL\HWOHUL� 1� LOH� J|VWHULOGL÷LQGH� IRUP�O� DúD÷ÕGDNL�
úHNOH�G|Q�ú�U��.DUOXN������������� 

.DWNÕ� ��)�5�-N                                                                       (3) 

Buraya kadar özetlenen \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� \DUDWWÕ÷Õ� GR÷UXGDQ�
NDWNÕODUGÕU�� %XQXQ� \DQÕQGD� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� GROD\OÕ� NDWNÕODUÕ� GD� V|]�
NRQXVXGXU��%XQODU�µGÕúVDO�HNRQRPLOHU¶�YH�µQHJDWLI�GÕúVDO�HNRQRPLOHU¶GLU��(NRQRPLGH�
\DUDWÕODQ� GÕúVDO� HNRQRPLOHULQ� ROXPOX� HWNLOHUL� ELU� |Oo�GH� QHJDWLI� GÕúVDO� HNRQRPLOHU�
WDUDIÕQGDQ� RUWDGDQ� NDOGÕUÕOPDNWDGÕU�� %X� \�]GHQ�� \DEDQFÕ� VHUPD\HQLQ� PLOOL� KDVÕOD\D�
RODQ� NDWNÕVÕQÕ� KHVDSODUNHQ� QHW� GÕúVDO� HNRQRPLOHULQGH� �GÕúVDO� HNRQRPLOHU-QHJDWLI� GÕúVDO�
ekonomiler) formüOH� GDKLO� HGLOPHVL� JHUHNPHNWHGLU�� 1HW� GÕúVDO� HNRQRPLOHU� /� LOH�
J|VWHULOGL÷LQGH�IRUP�O�DúD÷ÕGDNL�JLEL�ROXU��.DUOXN������������� 

.DWNÕ� ��)�5�-N+L                                                                  (4)   

6RQ�RODUDN�EX�DoÕNODPDODUD��\DEDQFÕ�VHUPD\enin net geliri üzerinden ev sahibi 

�ONH\H�|GHPLú�ROGX÷X�YHUJLOHULQ GH�HNOHQPHVL�JHUHNPHNWHGLU��%D÷OÕ�úLUNHWLQ�HY�VDKLEL�
�ONH\H� |GHPLú� ROGX÷X� JHOLU� YHUJLOHUL� 9� LOH�� \DEDQFÕ� VHUPD\HQLQ� JHOLU� YHUJLVLQL�
|GHGLNWHQ�VRQUD�NDODQ�JHOLUL�LVH�5�LOH�J|VWHULOGL÷LQGH�IRUP�O�DúD÷ÕGDNL�JLEL�ROXU� 

.DWNÕ� ��)�5�9�-N+L                                                          (5) 
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%X� GXUXPGD� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPÕQÕQ� HY� VDKLEL� �ONH\H� RODQ�
PDOL\HWL�� \DEDQFÕ� �UHWLP� IDNW|UOHULQH� \DSÕODQ� |GHPHOHU� LOH� �ONH� GÕúÕQD� \DEDQFÕ�
SHUVRQHO�YH�\|QHWLP��FUHWL��OLVDQV��SDWHQW�KDNNÕ��NDU�YH\D�IDL]�JHOLUOHUL�RODUDN�WUDQVIHU�
HGLOHQ� |GHPHOHULQ� WRSODPÕGÕU�� <DEDQFÕ� �UHWLP� IDNW|UOHULQH� \DSÕODQ� |GHPHOHU� (� LOH�
J|VWHULOGL÷LQGH�0DOL\HW� �(�ROXU��%|\OHFH��GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPÕQÕQ�HY 

VDKLEL��ONH\H�VD÷OD\DFD÷Õ�QHW�ID\GD�PDOL\HW�RUDQÕ�DúD÷ÕGDNL�IRUP�OOH�EHOLUOHQLU� 
1HW�)D\GD��0DOL\HW�2UDQÕ� �(F+R*+V)-N+L/E                      (6) 

(÷HU� EX� RUDQ� ELUGHQ� E�\�N� ROXUVD�� \DEDQFÕ� VHUPD\HQLQ� �ONH� HNRQRPLVLQH�
NDWNÕVÕ�NHQGL�PDOL\HWLQGHQ�GDKD�ID]OD olur. Tam tersine oran birden küçük olursa bu 

GXUXPGD� \DSÕODQ� W�P� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� HY� VDKLEL� �ONH�
ekonomisinH�NDWNÕGD�EXOXQDFD÷Õ�V|\OHQHPH]��.DUOXN�������������� 

*HOLúPHNWH� RODQ� �ONHOHUGH� HNRQRPLN� VRUXQODUÕQ� EDúÕQGD� ND\QDN� \HWHUVL]OL÷L�
JHOPHNWHGLU�� d�QN��� HNRQRPLN� NDONÕQPD� LoLQ� \DWÕUÕP� \DSÕOPDVÕ� ELU� ]RUXQOXOXNWXU��
<DWÕUÕP�ROPDGDQ�NDONÕQPD�VD÷ODQDPD]��%X�VHEHSOH�\DWÕUÕPODU��HNRQRPLQLQ�NDONÕQPD�
V�UHFLQGH� E�\�N� ELU� |QHPH� VDKLSWLU�� %LU� �ONHQLQ� \�NVHN� ELU� E�\�PH� KÕ]Õ� HOGH�
edebilmesi için \HWHUOL� ND\QD÷Õ� \RNVD�� \D� PHYFXW� WDVDUUXIODUÕQÕ� NDONÕQPD� LoLQ�
NXOODQDFDN�\D�GD�\DEDQFÕ�WDVDUUXIODUÕ��ONH\H�oHNPHN�LVWH\HFHNWLU��%X�LVH��ONHQLQ�GÕú�
ERUoODQPDVÕ�YH\D��ONH\H�\DEDQFÕ�VHUPD\H�JLULúL�LOH�VD÷ODQPDNWDGÕU��<DEDQFÕ�VHUPD\H�
W�P�G�Q\DGD�HNRQRPLN�JHOLúPH\H�NDWNÕGD�EXOXQPDNWDGÕU��%XQXQ�EDNÕPGDQ��ONHOHU�
HNRQRPLN� E�\�PHOHULQL� KÕ]ODQGÕUPDN� YH� \DEDQFÕ� VHUPD\H\L� �ONHOHULQH� oHNHELOPHN�
LoLQ�WHúYLN�HGLFL�X\JXODPDODUGD�EXOXQPDNWDGÕUODU� 

2.6.2. Ödemeler Dengesi Üzerindeki Etkisi 

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ�� HY� VDKLEL� �ONHQLQ� |GHPHOHU� GHQJHVL�
�]HULQGH� oHúLWOL� HWNLOHU� \DUDWPDNWDGÕU�� hONH\H� \DWÕUÕP� LoLQ� JHOHQ� \DEDQFÕ� VHUPD\H�
|QFHOLNOH� �ONHQLQ� |GHPHOHU� GHQJHVLQH� ROXPOX� ELU� HWNLGH� EXOXQXU�� hUHWLPH� JHoWL÷L�
andan itibaren ise, gerek ihracat gerekse ithal ikamesi yoluyla ödemeler dengesini 

olumlu etkilemeye devam ederken, dL÷HU� WDUDIWDQ��UHWLPGH�NXOODQÕODQ ithal girdiler, 

NDU�WUDQVIHUOHUL��OLVDQV�YH�GL÷HU�\DEDQFÕ�IDNW|U�|GHPHOHUL�|GHPHOHU�GHQJHVL��]HULQGH�
olumsuz etkiler� \DUDWÕU�� $\UÕFD�� \DEDQFÕ� VHUPD\HOL� úLUNHW�� WDVIL\H� NDUDUÕ� YHUGL÷LQGH�
YH\D� RUWDNOÕN� SD\ÕQÕ� \HUOL� VHUPD\HGDUD� GHYUHWWL÷LQGH� |QHPOL� ELU�PLNWDUGD� VHUPD\H�
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WUDQVIHUL� JHUoHNOHúWLUHUHN�� |GHPHOHU� GHQJHVL� �]HULQGH� yine olumsuz bir etkide 

bulunabilir (Karluk, 2002: 238). 

<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� |GHPHOHU dengesi üzerindeki etkileri, 

JHOLúPLú� YH� JHOLúPHNWH� RODQ� �ONHOHUGH� IDUNOÕOÕN� DU]� HWPHNWHGLU�� *HOLúPHNWH� RODQ�
�ONHOHULQ� |GHPHOHU� GHQJHVL�� LKUDFDW� YH� LWKDODW� JHOLUOHUL� DUDVÕQGDNL� IDUN� ID]OD� ROGX÷X�
LoLQ� DoÕN� YHULU�� %X� DoÕ÷ÕQ� NDSDWÕOPDVÕ� LoLQ� oHúLWOL� \ROODU� GHQHQHELOLU�� gUQH÷LQ�� LúoL�
G|YL]L�LOH�|GHPHOHU�GHQJHVLQGHNL�DoÕN�NDSDWÕOPD\D�oDOÕúÕODELOLU��)DNDW�EX�KHU�]DPDQ�
EDúYXUXODELOHFHN�ELU�\RO�GH÷LOGLU��$VÕO�RODUDN�LWKDODWÕQ�NÕVÕOPDVÕ�JHUHNPHNWHGLU��(÷HU�
LWKDO� HGLOHQ� PDOODUÕQ� �ONH� LoLQGH� �UHWLOPHVL� JHUoHNOHúWLULOebilirse ithalat azalabilir. 

d8ù¶ODU�� JHOLúPHNWH� RODQ� �ONHOHUGH� LOHUL� WHNQRORML� JHUHNWLUHQ� HQG�VWULOHUGH� IDDOL\HW�
J|VWHUGLNOHULQGH�� LOHUL� WHNQRORML� JHUHNWLUHQ� YH� �ONH� GÕúÕQGDQ� LWKDOL� JHUHNHQ�PDOODUÕQ�
�ONHGH��UHWLOPHVL�VRQXFX�G|YL]�WDVDUUXIX�VD÷OD\DELOLUOHU (Özalp, 1998: 20). 

*HOLúPLú� �ONHOHUGH� LVH�� LKUDFDW� JHOLUOHUL� LWKDODW� JHOLUOHULQH� HúLW� VHYL\HGH�
ROGX÷XQGDQ� |GHPHOHU� GHQJHVL� JHQHOGH� GHQJHGHGLU�� %XQXQOD� ELUOLNWH� JHOLúPLú�
�ONHOHUGH� IDDOL\HW� J|VWHUHQ� d8ù¶ODU�� HNRQRPLGH� HWNLQOL÷LQ� YH� YHULPOLOL÷LQ� DUWPDVÕ�
yönüQGH�HWNLGH�EXOXQDUDN��R��ONHQLQ�XOXVODUDUDVÕ�SL\DVDGD�UHNDEHW�J�F��ND]DQPDVÕQD�
YH�GROD\ÕVÕ\OD�LKUDFDWÕQÕQ�DUWPDVÕQD�QHGHQ�ROPDNWDGÕU��<ÕOGÕUÕP������������� 

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� |GHPHOHU� GHQJHVLQH� NDWNÕ� YH�
maliyetleri cebirsel�RODUDN��DúD÷ÕGDNL�úHNLOGH�IRUP�OH�HGLOHELOLU (Karluk, 2002: 318); 

gGHPHOHU�'HQJHVLQH�.DWNÕ� �.�;�6                                         (7) 

)RUP�OGH�� HY� VDKLEL� �ONH\H� \DSÕODQ� LON� VHUPD\H� DNÕúÕ� .�� ED÷OÕ� úLUNHWLQ�
JHUoHNOHúWLUGL÷L�LKUDFDW�;�YH�LWKDO�LNDPHVL�GH�6�LOH�gösterilmektedir. 

Ödemeler Dengesine Maliyet = (R**+F*)+(M+M*)+D            (8) 

%X�IRUP�OGH�LVH���ONHGHQ�oÕNDQ�NDU�WUDQVIHUOHUL�5��\DEDQFÕ��UHWLP�IDNW|UOHULQH�
|GHQHQ�W�P�|GHPHOHU�)��LWKDODW�0��PDUMLQDO�W�NHWLP�H÷LOLPLQH�ED÷OÕ�RODUDN�\XUW�LoLQGHNL�
yüksek�JHOLU�JUXSODUÕ�WDUDIÕQGDQ�X\DUÕOPÕú�LWKDODW�0�YH�\DWÕUÕPGD�ROXúDELOHFHN�KHUKDQJL�
bir çözülme ise D ile ifade edilmektedir (Karluk, 2002: 318). 

%XUDGDQ�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�HY�VDKLEL��ONHQLQ�|GHPHOHU�
dengesine olan net fayda/maliyet oraQÕ da�úX�úHNLOGH�EXOXQXU� 

1HW�)D\GD�0DOL\HW�2UDQÕ� �K+X+S/(R**+F*)+(M+M*)+D      (9) 
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8]XQ� G|QHPGH�� GR÷UXGDQ� \DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕQÕQ� |GHPHOHU� GHQJHVL�
�]HULQGHNL� HWNLOHUL� PLOOL� JHOLU� HWNLVLQGHQ� D\UÕ� G�ú�Q�OHPH]�� %X� GXUXP� DúD÷ÕGDNL�
GHQNOHP�LOH�DoÕNODQDbilir; 

X-M = GSMH-(C+Id+G)                                                             (10) 

%XUDGD� LKUDFDW� ;�� LWKDODW� 0�� JD\ULVDIL� PLOOL� KDVÕOD� *60+�� Lo� W�NHWLP�
KDUFDPDODUÕ�&��Lo�\DWÕUÕP�KDUFDPDODUÕ�,G�YH�GHYOHW�KDUFDPDODUÕ�*�LOH�J|VWHULOPHNWHGLU��
Denklem,� LKUDFDWÕQ� LWKDODWWDQ�ID]OD�ROPDVÕ�GXUXPXQGD�*60+¶QÕQ iç mal ve hizmet 

KDUFDPDODUÕQGDQ� E�\�N� ROGX÷XQX� LIDGH� HWPHNWHGLU�� %X� E�\�NO�N� LKUDFDW� ID]ODVÕ�
NDGDUGÕU��$\QÕ�úHNLOGe bu durumun terside geçerlidir (Karluk, 2002: 319). 

<DEDQFÕ�VHUPD\HQLQ�|GHPHOHU�GHQJHVLQH�ROXPOX�NDWNÕODUÕ��\DEDQFÕ�VHUPD\HOL�
úLUNHWOHULQ� LKUDFDW� RODQDNODUÕQÕQ� ID]OD� ROPDVÕ� LOH� GH� RUDQWÕOÕGÕU�� <DEDQFÕ� VHUPD\HOL�
úLUNHWOHU�� XOXVODUDUDVÕ� SL\DVDODUGDNL� HWNLQOLNOHUL� LOH� �ONH� LKUDFDWÕQÕQ� DUWPDVÕQÕ�
VD÷ODPDNWDGÕUODU�� %X� \ROOD� |GHPHOHU� GHQJHVL� �]HULnde kar trDQVIHULQGHQ� GR÷DQ�
ROXPVX]OX÷XQ� HWNLOHULQL� D]DOWPDNWDGÕUODU�� .ÕVDFD�� \DEDQFÕ� VHUPD\HOL� úLUNHWOHU� NDU�
WUDQVIHUL��\DWÕUÕP�YH�DUD�PDOÕ�LWKDOL�LOH�|GHPHOHU�GHQJHVLQH�\DSWÕNODUÕ�ROXPVX]�HWNLOHUL��
üretim kapasitesi ve ihracattaki kabiliyetleri ile giderHELOPH� |]HOOL÷LQH� VDKLS�
EXOXQPDNWDGÕUODU�� $\UÕFD� VD÷ODGÕNODUÕ� LWKDO� LNDPHVL� LOH� GH� G|YL]� ND]DQGÕUÕFÕ� LúOHY�
görmektedirler (Bozkurt, 1985: 9). 

�������øVWLKGDP�h]HULQGHNL�(WNLVL 
*HOLúPHNWH� RODQ� �ONHOHULQ� �]HULQGH� GXUGXNODUÕ� |QHPOL� NRQXODUGDQ� ELUL de, 

\DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� LVWLKGDP� �]HULQGHNL� HWNLOHULGLU�� <DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕQ� LVWLKGDPD�HWNLVL��KHP�VHUPD\HQLQ�JHOGL÷L��ONH�KHP�GH�HY�VDKLEL��ONH�
DoÕVÕQGDQ� |QHP� ND]DQPDNWDGÕU�� <DWÕUÕPFÕ� �ONH�� HY� VDKLEL� �ONHQLQ� LVWLKGDPÕQÕ�
DUWÕUÕUNHQ� GL÷HU� WDUDIWDQ� \DWÕUÕPODUÕQÕ� LGDUH� HGHFHN� SHUVRQHOL� GH� NHQGL ülkesinden 

LVWLKGDP�HWPHNWHGLU��*�QGR÷DQ������������  
<DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�LVWLKGDP��]HULQGH�GROD\OÕ�YH�GROD\VÕ]�ROPDN�

�]HUH� LNL� W�UO�� HWNLVL� V|]� NRQXVXGXU�� 'ROD\VÕ]� HWNLOHU� ELUoRN� IDNW|UH� ED÷OÕGÕU� 
%XQODUGDQ� LONL� VHoLOPLú� RODQ� WHNQRORMLQLQ� QLWHOL÷LGLU�� %X�� HY� VDKLEL� �ONHGHNL� IDNW|U�
IL\DWODUÕQÕ�� V|]� NRQXVX� WHNQRORMLOHULQ� \DSÕVÕQÕ�� HVQHNOL÷LQL� YH� UHNDEHW� RUWDPÕQÕ�
\DQVÕWPDNWDGÕU�� %XQGDQ� GD� DQODúÕOPDNWDGÕU� NL�� d8ù¶ODU� XOXVODUDUDVÕ� UHNDEHWLQ�
JHUHNWLUGL÷L� HQ� PRGHUQ� YH� YHULPOL� WHNQRORML\L� VHoPH� H÷LOLPLQGHGLUOHU�� <DEDQFÕ�



 50 

\DWÕUÕPODUÕQ� LVWLKGDP� �]HULQGHNL� HWNLVLQL� EHOLUOH\HQ� GL÷HU� ELU� IDNW|U� LVH� \DWÕUÕPÕQ�
\DSÕODFD÷Õ�\HUGLU��gUQH÷LQ��\R÷XQ�ELU�VDQD\L�E|OJHVLQGHNL�\DWÕUÕP��LúJ�F��D]OÕ÷ÕQGDQ�
GROD\Õ�ELULP�VHUPD\H�EDúÕQD�GDKD�D]� LVWLKGDP�\DUDWDELOLU��%XQD�NDUúÕQ��JHUL�NDOPÕú�
ELU�E|OJH\H�\DSÕODQ�\DWÕUÕP�GDKD� ID]OD� LVWLKGDP�\DUDtaELOLU��%XQXQ�\DQÕQGD��\�NVHN�
G�]H\GH�|UJ�WOHQPLú� LúJ�F��� LúoL� oÕNDUPD\Õ� J�oOHúWLUHQ� YH� LúJ�F��PDOL\HWOHULQL� DUWÕUDQ�
yasal düzenlemeler de isWLKGDP�DUWÕúÕQÕ�ROXPVX]�\|QGH�HWNLOH\HELOLU��/DOO������������������� 

<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� LVWLKGDP� �]HULQGHNL� GROD\VÕ]� HWNLOHULQLQ�
\DQÕQGD� ELUGH� GROD\OÕ� HWNLOHUL� V|]� NRQXVXGXU�� %LU� \DQGDQ� �UHWLOHQ� PDOODU� \HUOL�
HQG�VWULOHUGH�JLUGL�RODUDN�NXOODQÕOGÕNoD�YH�GL÷HU�\DQGDQ��UHWLP�LoLQ�JHUHNOL�RODQ�GL÷HU�
JLUGLOHU� \HUOL� HQG�VWULOHUGHQ� VD÷ODQGÕNoD� LVWLKGDP� �]HULQGHNL� GROD\OÕ� HWNL� GH�
DUWPDNWDGÕU��*�QGR÷DQ������������ 

<DEDQFÕ� VHUPD\H� LOH� UHNDEHW� KDOLQGH� EXOXQDQ� \HUHO� úLUNHWOHUGH� LVWLKGDP�
DoÕVÕQGDQ� KHP� ROXPOX� KHP� GH� ROXPVX]� \|QGH� HWNLOHQHELOLUOHU�� <DEDQFÕ� úLUNHWOHULQ�
SL\DVD\D�JLULúL��\HUOL�úLUNHWOHUL�GDKD�HWNLQ�ROPD\D�]RUOD\DELOir. BXQXQ�\DQÕQGD��WHNQLN�
ELOJL�G�]H\LQLQ�YH�\|QHWLP�WHNQLNOHULQLQ�GH�ROXPOX�\|QGH�HWNLOHQPHVLQL�VD÷OD\DELOLU��
Olumsuz yönden ise, yabaQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ� UHNDEHWL�VRQXFX�\HUOL�úLUNHWOHU�
SL\DVD� GÕúÕQGD� NDODELOLUOHU�� 'ROD\ÕVÕ\OD�� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� LVWLKGDP�
�]HULQGHNL� GROD\OÕ� QHW� HWNLVL�� \HUHO� úLUNHWOHULQ� UHNDEHW� NDELOL\HWOHULQH� ED÷OÕGÕU�� (÷HU�
\HUHO� úLUNHWOHU�EX�NDELOL\HWH�VDKLS� LVHOHU��\DEDQFÕ� úLUNHWOHULQ�SL\DVD\D�JLULúL�� UHNDEHW�
HWWL÷L�úLUNHWOHUGH�\HQL�YH�GDKD�L\L�LVWLKGDP�IÕUVDWODUÕ�\DUDWDUDN�YHULPOLOL÷L�YH�LKUDFDWÕ�
WHúYLN�HGLFL�HWNLOHUGH�EXOXQXU��%XQXQOD�ELUOLNWH��\HUOL�úLUNHWOHU� UHNDEHW�J�F�QH�VDKLS�
GH÷LOOHUVH�Lú�ND\ÕSODUÕ�RUWD\D�oÕNDELOLU (Lall, 1995: 525). 

<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� LVWLKGDP� \|Q�QGHQ� ELU� EDúND� HWNLVL� GH�
LúJ�F�Q�Q� QLWHOL÷L� �]HULQHGLU�� <DEDQFÕ� úLUNHWOHU� JHQHOOLNOH�� \DWÕUÕP� \DSWÕNODUÕ�
�ONHOHULQ�WHNQRORMLOHULQGHQ�GDKD�LOHUL�WHNQRORMLOHU�NXOODQÕUODU��%X�QHGHQOH�\HQL�DOÕQDQ�
LúoLOHULQ� ELU� H÷LWLP� V�UHFLQGHQ� JHoLULOPHOHUL� NDoÕQÕOPD]� ROXU� YH� \DEDQFÕ� úLUNHWOHU�
LúoLOHULQL� JHUHN� \DWÕUÕP� \DSWÕNODUÕ� �ONHGH� JHUHNVH� DQD� úLUNHWLQ� EXOXQGX÷X� �ONH\H�
gönderHUHN�H÷LWLPH� WDEL� WXWDUODU��(÷LWLOHQ� LúoLOHULQ�\DEDQFÕ� úLUNHWOHUGHQ�D\UÕOÕS� \HUOL�
úLUNHWOHUGH�oDOÕúPD\D�EDúODPDODUÕ�GXUXPXQGD��HY�VDKLEL��ONHQLQ�HNRQRPLVL�DoÕVÕQGDQ�
LúJ�F�Q�Q�H÷LWLPLQH�QHW�ELU�NDWNÕ�VD÷ODQPÕú�ROXU��*�QGR÷DQ������������ 
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<DEDQFÕ� VHUPD\HQLQ� JHOLú� úHNOL� YH� \|QHOHFH÷L� VHNW|U� istihdama olan etkiyi 

belirlePHNWHGLU��%XQD�J|UH�\DEDQFÕ�VHUPD\H,�PHYFXW�ELU�\HUOL�úLUNHWOH�ELUOHúHUHN�YH\D�
VDWÕQ� DOPD� \ROX\OD� JHOL\RUVD, ilave bir iVWLKGDP� ROXúWXUPDVÕ� P�PN�Q� GH÷LOGLU��
<DEDQFÕ� VHUPD\H� GR÷DO� ND\QDNODUÕQ� LúOHWLOPHVL� LoLQ� PDGHQ� VHNW|U�QH� JHOGL÷LQGH�
\DUDWÕODFDN�LVWLKGDP��WHNQRORMLN�JHOLúPHOHULQ�EX�VHNW|UH�GH�JLUPLú�ROPDVÕQGDQ�GROD\Õ�
VÕQÕUOÕ�NDODELOPHNWHGLU��%XQXQ�\DQÕQGD��HQG�VWUL�NHVLPLQH�JHOHQ�\DEDQFÕ�VHUPD\HQLQ�
�ONHQLQ�LVWLKGDPÕQD�ROXPOX�ELU�NDWNÕGD�EXOXQDELOHFH÷L�V|\OHQHELOLU��)DNDW�EXUDGD�GD�
NXOODQÕODQ� WHNQRORMLQLQ� HPHN� \D� GD� VHUPD\H� \R÷XQ� ROPDVÕ� \DWÕUÕPÕQ� LVWLKGDP�
HWNLVLQLQ� JHQLú� YH\D� VÕQÕUOÕ� NDOPDVÕQÕ� EHOLUOHU�� )DNDW� \DEDQFÕ� VHUPD\HOL� úLUNHWOHULQ�
LúJ�F��\R÷XQOX÷X�ID]OD�RODQ�Lú�NROODUÕQGD�\DWÕUÕP�\DSPDN�\HULQH� genellikle sermaye 

\R÷XQOX÷X�ID]OD�RODQ�DODQODUGD�\DWÕUÕP�\DSWÕ÷Õ�J|U�OPHNWHGLU��$VRPHG\D������������    
.ÕVDFDVÕ��\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�HY�VDKLEL��ONHQLQ�LVWLKGDPÕQÕ�ROXPOX�

yönde etkileyebilmesi ioLQ�\DWÕUÕPODUÕQ��\HUOL�VDQD\L�LOH�E�W�QO�N�VD÷OD\DFDN�úHNLOGH�
ROPDVÕ��LúJ�F��NDOLWHVLQL�DUWÕUPDVÕ�YH�HQ�|QHPOLVL�GH�HPHN�\R÷XQ�WHNQRORMLOHUH�VDKLS�
ROPDVÕ�JHUHNPHNWHGLU���� 

2.6.4. Teknoloji Üzerindeki Etkisi  

Teknoloji, yeni bir mal veya hizmet üretimine ya da imalat süreçlerinin, 

\|QHWLP�PHWRWODUÕQÕQ�EXOXQPDVÕQD��JHOLúWLULOPHVLQH�YH\D�SUDWLN�VRUXQODUÕQ�o|]�P�ne 

\|QHOLN�X\JXODPDOÕ�WHNQLN�ELOJLOHU�E�W�Q��RODUDN�WDQÕPODQDELOLU��7HNQRORML�IL]LNVHO�ELU�
NDYUDP�ROPDGÕ÷ÕQGDQ�WUDQVIHUL�ROGXNoD�GH÷LúLN��]DPDQ�DOÕFÕ�YH�H÷itim gerektiren bir 

X\JXODPDGÕU �6H\LGR÷OX������������� 
Günümüzde teknoloji üretimi�� JHOLúPLú� VDQD\L� ülkelerinde genelliklede 

d8ù¶ODUGD� \R÷XQODúPÕúWÕU�� %X� úLUNHWOHU�� J�oO�� VWUDWHMLN� YDUOÕNODUD� YH� DUDúWÕUPD-
JHOLúWLUPH� KDUFDPDODUÕQD� E�\�N� ND\QDN� D\ÕUDELOHFHN� J�FH sahiptirler. Bu yüzden 

d8ù¶ODU� KHP� WHNQRORML\L� �UHWHUHN hem de yeni teknolojinin ülkeden ülkeye 

WUDQVIHULQL�VD÷OD\DUDN�NDOLWHOL��UHWLPLQ�JHUoHNOHúPHVLQH�NDWNÕGD�EXOXQXUODU� Böylece 

üretim�DUWDU��LúOHWPHOHU�PRGHUQOHúLU�YH�PDOL\HWOHU�G�úHU (Bende-Nabende: 2002: 143). 

*HOLúPHNWH�RODQ��ONHOHULQ, ileri sanayi ülkeOHUL�YH�d8ù¶ODUÕQ�HOLQGH�RODQ� teknolojik 

DYDQWDMÕ� �ONHOHULQH� oHNHELOPHVL� LNL� úHNLOGH� P�PN�Q� ROPDNWDGÕU� �.DUOXN�� ������
13); 
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a) 7HNQLN� ELOJLQLQ�� OLVDQV� DQODúPDODUÕ�� WHNQLN� \D\ÕPODU�� UHVPL� WHNQLN� \DUGÕP�
SURJUDPODUÕ� YH� GL÷HU� KDEHUOHúPH� DUDoODUÕ� LOH� WUDQVIHU� HGLOPHVL�� Eu transfer 

\ROX� \DWÕUÕPFÕODU� WDUDIÕQGDQ�SHN� WHUFLK�HGLOPHPHNWHGLU��%LU� OLVDQV�DQODúPDVÕ�
\DSÕOGÕ÷ÕQGD� RQX� WDNLEHQ� ED]Õ� VÕQÕUODPDODU� JHWLULOPHNWH� YH� EX� VÕQÕUODPDODU�
ILUPDQÕQ�UHNDEHW�J�F��LOH�RUDQWÕOÕ�ROPDNWDGÕU� 

b) <HQLOLNOHULQ�� \DEDQFÕ� VHUPD\HOL� úLUNHWOHU� WDUDIÕQGDQ� JHUoHNOHúWLUHQ� GR÷UXGDQ�
yatÕUÕPODU� ile� \DWÕUÕP� \DSÕODQ� �ONH\H� EL]]DW� úLUNHW� WDUDIÕQGDQ� JHWLULOPHVL� bu 

GXUXPGD� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� LOHUL� WHNQRORMLQLQ� WUDQVIHUL� NRQXVXQGD�
|QHPOL�ELU�NDQDO�RODUDN�RUWD\D�oÕNPDNWDGÕU��� 
�<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ�� WHNQRORMLQLQ� HWNLQ� NXOODQÕPÕQa ve transferine 

ED]Õ� |QHPOL� NDWNÕODUGD� EXOXQDELOLU�� øON� RODUDN�� \HUHO� SL\DVDGD� \HQL� ELU� PDOÕQ�
�UHWLPLQGH�YH�W�NHWLPLQGH�GDKD�|QFH�NXOODQÕPGD�ROPD\DQ�\HQL�ELU�WHNQRORML\L�RUWD\D�
oÕNDUDELOLU�� øNLQFL� RODUDN�� EX� WHNQRORML\L� NXOODQPDN� LoLQ� JHUHNVLQLP� GX\DFD÷Õ� yeni 

\HWHQHNOHULQ� JHOLúWLULOPHVLQL� \D� GD� RUWD\D� oÕNDUÕOPDVÕQÕ� VD÷ODU��'L÷HU� ELU� NDWNÕVÕ� GD��
\HQL� ELU� ILNULQ� RUWD\D� oÕNÕúÕ� PHYFXW� ILNLUOHUL� DUWWÕUÕU� YH� EX da yerel yenilikleri 

FDQODQGÕUÕU��81&7$'������������     
$\QÕ� ]DPDQGD�� JHOLúPHNWH� RODQ� �ONHOHU� LoLQ� \Hni olan teknoloji transferi 

VD\HVLQGH� oR÷XQOX÷X� YDVÕIVÕ]� RODQ� LúJ�F�Q�Q� H÷LWLOPHVL� YH� \|QHWLP� EHFHULVL�
ND]DQGÕUÕOPDVÕ� J�QGHPH� JHOLU�� 'ROD\ÕVÕ\OD� \DEDQFÕ� VHUPD\H�� WHNQRORML� LOH� ELUOLNWH�
�UHWLP� \|QHWLPL� YH� LúOHWPHFLOLN� DODQODUÕQGDNL� \HQLOLNOHUL� YH� oR÷XQOXNOD yönetici ve 

�VW� VHYL\HGH� WHNQLV\HQ� QLWHOL÷LQGHNL� SHUVRQHOLQL� GH� EHUDEHULQGH� JHWLUPHNWHGLU��
<DEDQFÕ�VHUPD\HQLQ�JHOLúPHNWH�RODQ��ONHOHU�DoÕVÕQGDQ�HVDV�NDWNÕVÕ�EX�QRNWDGD�RUWD\D�
oÕNPDNWDGÕU��d�QN��VDGHFH�WHNQRORML�WUDQVIHUL�\HWHUOL�ROPDPDNWD�EX�WHNQRORMLQLQ�ülke 

úDUWODUÕQD� X\XPX�� X\JXODQDFDN� WHNQLN� YH� LGDUL� NDGURQXQ� \HWLúWLULOPHVL� GH� |QHP�
WDúÕPDNWDGÕU��$NGLú������������  

2.6.5. Tasarruf Üzerindeki Etkisi  

<DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ��JHOLúPHNWH�RODQ��ONHOHULQ�WDVDUUXI�DoÕ÷Õ�YH�G|YL]�
VRUXQXQD� NDUúÕ� |QHPOL� ELU� LPNDQ� RODUDN� RUWD\D� oÕNPDNWDGÕU��%X� NDSVDPGD�� WRSODP�
\XUWLoL� WDVDUUXIODU� LNL�\ROOD�DUWWÕUÕODELOLU��%LULQFL�\RO�|]HO� WDVDUUXIODUÕQ�� LNLQFL�\RO� LVH�
NDPX�WDVDUUXIODUÕQÕQ�DUWWÕUÕOPDVÕGÕU��*HOLúPHNWH�RODQ��ONHOHULQ�VRUXQX burada ortaya 

oÕNPDNWDGÕU�� d�QN�� EX� �ONHOHUGH� IHUW� EDúÕQD� G�úHQ� JHOLU� G�ú�NW�U�� '�ú�N� JHOLU�
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G�]H\LQGH�PDUMLQDO�WDVDUUXI�H÷LOLPL�GH�G�ú�NW�U��%X�QHGHQOH�DUWDQ�JHOLU��DUWDQ�Q�IXV�
WDUDIÕQGDQ� HPLOPHNWH� YH� WDVDUUXIODU� |QHPOL� PLNWDUGD� DUWPDPDNWDGÕU�� .DPX�
WDVDUUXIODUÕ�� KÕ]OÕ� Q�IXV� DUWÕúÕ�� H÷LWLP�� VD÷OÕN�� WDUÕP� YH� VDYXQPD� KDUFDPDODUÕQÕQ�
DUWPDVÕ� YH� YHUJL� JHOLUOHULQLQ� YHUJL� NDoDNoÕOÕ÷Õ� QHGHQL\OH� DUWWÕUÕODPDPDVÕ� VRQXFX 

\HWHUOL�G�]H\H�XODúDPDPDNWDGÕU��$NGLú������������ 
*HOLúPHNWH� RODQ� �ONHOHU�� JHUL� NDOPÕúOÕNODUÕQGDQ� NXUWXODELOPHN� LoLQ�

\DWÕUÕPODUÕQÕ� DUWWÕUPDN� ]RUXQGDGÕUODU�� %X� �ONHOHULQ� NDONÕQPD� V�UHoOHULQGH� NDUúÕ�
NDUúÕ\D�EXOXQGXNODUÕ� WDVDUUXI-\DWÕUÕP�GDUER÷D]Õ�YH\D�VHUPD\H�\HWHUVL]OL÷L��GÕúDUÕGDQ�
�ONH\H�\DSÕODFDN�WDVDUUXIODU�LOH�ELU�|Oo�GH�RUWDGDQ�NDOGÕUÕODELOLU� 

<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� �ONH� WDVDUUXIODUÕQD� NDWNÕVÕ�� GR÷UXGDQ�
RODELOHFH÷L�JLEL��GROD\OÕGD��RODELOLU��'R÷UXGDQ�NDWNÕ��\DEDQFÕ�VHUPD\H�WUDQVIHUL�NDGDU�
ELU� ND\QD÷ÕQ� \XUWLoL� WDVDUUXID� HNOHQPHVL� ELoLPLQGH� RUWD\D� oÕNDELOLU�� <DEDQFÕ�
VHUPD\HQLQ� \XUWLoL� WDVDUUXIODU� �]HULQGHNL� GROD\OÕ� HWNLVL� LVH�� EX� WDVDUUXIODUÕQ�
GHVWHNOHQPHVL� \D� GD� J�oOHQGLULOPHVL� úHNOLQGH� RUWD\D� oÕNDELOLU�� $\UÕFD� \DEDQFÕ�
VHUPD\HQLQ� NDWNÕVÕ\OD� NXUXODQ� ILUPDODUD� DUD� PDOÕ� VD÷OD\DQ� YH\D� EX� ILUPDODUÕQ�
ürünlerini kullanacak yerli teúHEE�VOHUGH�WHúYLN�HGLOPLú�ROXU��8OXGD÷������������ 

2.7. Çok�7DUDIOÕ�<DWÕUÕP�$QODúPDVÕ��0$,� 
6RQ�\ÕOODUGD�XOXVODUDUDVÕ�\DWÕUÕPODUGD�E�\�N�DUWÕúODU�J|U�OPHVL�YH�XOXVODUDUDVÕ�

VHUPD\HQLQ� KDUHNHW� NDELOL\HWLQLQ� DUWPDVÕ� EX� NRQXGD� XOXVODUDUDVÕ� DODQGD� ELU�
G�]HQOHPHQLQ� JHUHNOLOL÷L� �]HULQGH�GXUXOPDVÕQD� \RO� DoPÕúWÕU��'�Q\D�7Lcaret Örgütü 

�:72��$QODúPDVÕ¶QÕQ�GD�LP]DODQPDVÕ\OD�ELUOLNWH�PDO�YH�KL]PHW�WLFDUHWL�NDSVDPÕQGD�
JHUoHNOHúWLULOHQ� G�]HQOHPHOHULQ� XOXVODUDUDVÕ� VHUPD\H� LoLQ� GH� \DSÕOPDVÕ� JHUHNOLOL÷L�
2(&'¶\H��\H��ONHOHU�DUDVÕQGD�NDEXO�J|UP�úW�U��'LQoHU������������ 

0$,�DQODúPDVÕQÕQ�|QFHVLQGH��N�UHVHOOHúHQ�VHUPD\HQLQ�NDUúÕODúDFD÷Õ�KHU�W�UO��
ULVNL� EHUWDUDI� HWPHN� LoLQ� ����� \ÕOÕQGD� dRN� 7DUDIOÕ� <DWÕUÕPODUÕ� *DUDQWLOHPH� $MDQVÕ�
�0,*$��NXUXOPXúWXU��0,*$¶QÕQ�J|UHYL��NDONÕQPD�LoLQ�|]HO�\DWÕUÕPODUÕ�WHúYLN�HWPHN��
GR÷UXGDQ� \DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕQÕ� WLFDUL� ROPD\DQ� ULVNOHUH� NDUúÕ� VLJRUWD� HWPHN�
YH� �\HOHULQH� WHúYLN� YH� GDQÕúPDQOÕN� KL]PHWOHUL� YHUHUHN� *2h¶OHUGH� FH]EHGLFL� ELU�
\DWÕUÕP� LPNDQÕ� VD÷ODPDNWÕU�� 0,*$¶� GD� NDUDUODUÕQ� DOÕQPDVÕQGD� JHOLúPLú� �ONHOHU�
EHOLUOH\LFL� ELU� UROH� VDKLS� ROPXúODUGÕU�� *|U�OG�÷�� JLEL� 0$,¶QLQ� DOW\DSÕVÕ� �����
\ÕOÕQGDQ�LWLEDUHQ�KD]ÕUODQPD\D�EDúODQPÕúWÕU��'37������������ 
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%DúODQJÕoWD�:72� LoLQGH� G�]HQOHQPHVL� |QJ|U�OHQ� DQODúPD� �����\H��ONHQLQ�
LNQD� HGLOPHVLQLQ� J�oO�NOHUL� J|]� |Q�QH� DOÕQDUDN�� ����� \ÕOÕQGDQ� LWLEDUHQ� 2(&'¶GH�
J|U�ú�OPH\H�EDúODQPÕúWÕU��*|U�úPHOHU������\ÕOÕQD�NDGDU�NDPXR\XQGDQ�JL]OL�RODUDN�
\�U�W�OP�úW�U�� 0$,� DQODúPDVÕQÕQ� NDPX\X� WDUDIÕQGDQ� GX\XOPDVÕQGDQ� VRQUD� G�Q\D�
oDSÕQGD� ROXúDQ� WHSNLOHU� VRQXFXQGD� (NLP� ����� \ÕOÕQGD� LP]DODQPDVÕ� SODQODQDQ�
DQODúPD�:72�E�Q\HVLQH�DNWDUÕOPÕúWÕU��<ÕOPDz, 1999: 20).   

0$,�DQODúPDVÕ������\ÕOÕQGD�2(&'�E�Q\HVLQGH�WDUWÕúÕOPD\D�EDúODQGÕNWDQ�ELU�
\ÕO� VRQUD�� ����¶GD��:72� E�Q\HVLQGH� EX� NH]�<DWÕUÕPODU� øoLQ�dRN�7DUDIOÕ�$QODúPD�
dDOÕúPD�*UXEX�0,$�� LVLPOL� ELU� oDOÕúPD� JUXEX� ROXúWXUXOPXúWXU��0$,¶QLQ� KH]LPHWH�
X÷UDPDVÕ\OD� EHUDEHU� 0,$� GHYUH\H� JLUPLúWLU�� $UGÕQGDQ� EX� oDOÕúPD� JUXEX� LVLP�
GH÷LúWLUPLú�YH�<DWÕUÕPODUÕQ�dRN�7DUDIOÕ�.XUDOODUD�%D÷ODQPDVÕ� �0),�� LVPL� LOH�:72�
E�Q\HVLQGH�\HU�DOPÕúWÕU��<ÕOPD]������������ 

Daha sonraki dönemlerde ise, WTO’nun 1997’deki Singapur ve 1998’deki 

&HQHYUH� WRSODQWÕODUÕQGD� NRQX� J�QGHPH� DOÕQPÕú� IDNDW� ELUoRN� �ONHGH� \�NVHOHQ�
WHSNLOHUGHQ� GROD\Õ� KHUKDQJL� ELU� VRQXo� HOGH� HGLOHPHPLúWLU�� ��� (NLP-�� $UDOÕN� �����
WDULKOHUL� DUDVÕQGD� :72¶QXQ� %DNDQODU� .RQVH\L� 6HDWWOH¶GD� WRSODQPÕú� DQFDN� 0$,�
KDNNÕQGD�\LQH�KHUKDQJL�ELU�NDUDU�DOÕQDPDPÕúWÕU��%XQGD��WRSODQWÕ�|QFHVLQGH�oRN�WDUDIOÕ�
\DWÕUÕP� DQODúPDODUÕQÕQ� D]� JHOLúPLú� �ONHOHU� DOH\KLQH� \DUDWDFD÷Õ� HWNLOHUH� LOLúNLQ�
\RUXPODU� YH� JHoPLúWH� \DúDQDQ� LON�0$,� GHQH\LPLQLQ� |QHPOL� SD\Õ� ROPXúWXU��$QFDN�
$%'�� 0$,� JLEL� ELU� DQODúPDQÕQ� :72� E�Q\HVLnde kabul ettirilmesinin kolay 

ROPD\DFD÷ÕQÕ�YH�EX�\�]GHQ�DQODúPD\Õ�oHúLWOL��ONHOHUOH�LNLOL�DQODúPDODU�oHUoHYHVLQGH�
LP]DOD\DFDNODUÕQÕ�GX\XUPXúWX��1LWHNLP�EX� LúOHPH� WDEL� WXWXODQ� LON��ONHOHUGHQ�ELULGH�
7�UNL\H� ROPXúWXU�� ����� \ÕOÕQGD� 7�UNL\H� LOH� $%'� DUDVÕQGD� ELU� WLFDUHW� YH� \DWÕUÕP�
DQODúPDVÕ�LP]DODQPÕúWÕU��<ÕOPD]������������� 

9-��� .DVÕP� ����� WDULKLQGH� 'RKD¶GD� ELU� WRSODQWÕ� \DSÕOPÕúWÕU�� %XUDGD� oRN�
WDUDIOÕ� \DWÕUÕP� DQODúPDVÕ� N�UHVHO� G�]H\GH� WHNUDU� WDUWÕúPD\D� DoÕOPÕú� YH� :72�
WDUDIÕQGDQ�KD]ÕUODQPDVÕ�|QJ|U�OHQ�\DWÕUÕP�DQODúPDVÕ��XOXVODUDUDVÕ�WLFDUHWLQ�JHOLúLPLQL�
VD÷OD\DQ�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQD�\|QHOPLúWLU��*LUD\������������� 

2(&'� �\HVL� ROPDVÕ� QHGHQL\OH� 7�UNL\H¶GH� 0$,� DQODúPDVÕQD� LOLúNLQ�
P�]DNHUHOHUGH� EXOXQPXúWXU�� $QFDN� 7�UNL\H�� DQODúPD� WDVOD÷ÕQD� GDLU� ELU� WDNÕP�
oHNLQFHOHU�NR\PXúWXU��%XQODUGDQ�ED]ÕODUÕ�ú|\OHGLU��\DEDQFÕODU�WHNHO�VWDW�V�QGHNL�ELU�
úLUNHWLQ� oR÷XQOXN� KLVVHVLQL� DODPD]�� \DWÕUÕP� LoLQ� |Q� L]LQ� úDUWWÕU�� \DEDQFÕODU� GRNWRU��
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GLúoL�� HEH�HF]DFÕ�� QRWHU�� YV�� RODPD]�� \DEDQFÕ� VHUPD\H� VDGHFH� IDDOL\HW� DODQÕ\OD� LOgili 

WDúÕPD]� DODELOLU�� Lo� KDWODUGD� \ROFX� WDúÕPDFÕOÕ÷Õ� \DSDPD]�� 5DG\R-79� \D\ÕQFÕOÕ÷Õ�
\DSDPD]��YE���2UPDQR÷OX������������ 

0$,��XOXVODUDUDVÕ�VHUPD\HQLQ�JLUGL÷L��ONHOHUGH���UHWLPGHQ�SD]DUODPD\D�NDGDU�
�P�ONL\HW�HGLQPHGH�GDKLO�ROPDN��]HUH��KLoELU�VÕQÕUODPD�LOH�NDUúÕODúPDGDQ�IDDOL\HWWH�
EXOXQDELOPHVL� LoLQ� �ONHOHUL� RUWDN� SD\GD� GD� EXOXúWXUPD\D� \|QHOLN� KXNXNL� ELU�
G�]HQOHPH�JLULúLPL�RODUDN�WD�WDQÕPODQPDNWDGÕU��0$,�LOH�d8ù¶ODU�XOXVODUDUDVÕ�KXNXN�
DODQÕQGD�ELU�WDNÕP�J�YHQFHOHUH�VDKLS�ROPDN�LVWHPHNWHGLUOHU�����������������    

0$,�LOH�XODúÕOPDN�LVWHQHQ�WHPHO�KHGHI��VHUPD\HQLQ�|Q�QGHNL�W�P�HQJHOOHULQ�
NDOGÕUÕOPDVÕ�YH�EX�\ROOD�ND\QDNODUÕQ�GDKD�HWNLQ�GD÷ÕOÕPÕQÕQ�VD÷ODQPDVÕ�ROPXúWXU��%X�
ED÷ODPGD� WDVODN� PHWLQGH� �]HULQGH� GXUXODQ� WHPHO� XQVXUODUGDQ� ED]ÕODUÕ� úXQODUGÕU�
��<ÕOPD]��������21); 

a) 8OXVODUDUDVÕ� VHUPD\H� KDUHNHWOHULQH� \|QHOLN� W�P� VÕQÕUODPDODU�
NDOGÕUÕODFDN�YH�W�P�VHNW|UOHU�XOXVODUDUDVÕ�\DWÕUÕPODUD�DoÕODUDN�NDU�WUDQVIHUOHUL��\DWÕUÕP�
PLNWDUODUÕ�YH�DODQODUÕ�WDPDPHQ�VHUEHVW�EÕUDNÕODFDNWÕU� 

b) hONHOHUH�\DSÕODFDN�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQD�KLoELU�úHNLOGH�\HUOL�
VHUPD\HGHQ�GDKD�D]�DYDQWDMOÕ�RODQDNODU�VD÷OD\DPD\DFDNWÕU� 

c) $QODúPD\D� WDUDI� RODQ� KHU� ELU� �ONH�� EDúND� ELU� DQODúPD� WDUDIÕ� RODQ�
�ONHQLQ� \DWÕUÕPFÕODUÕQD�� ELU� EDúND� �ONHQLQ� \DWÕUÕPFÕODUÕQD� X\JXODGÕ÷ÕQGDQ� GDKD� D]�
HOYHULúOL�ELU�PXDPHOH�X\JXOD\DPD\DFDNWÕU� 

d) $QODúPD\D� J|UH� �ONHOHU� \DEDQFÕ� \DWÕUÕPFÕODUGDQ� LVWLKGDP� \DUDWPD��
\HQL�WHNQRORML�JHWLUPH�YH�LKUDFDWÕ�DUWÕUPD�JLEL�WDOHSOHUGH�EXOXQDPD\DFDNODUGÕU� 

e) <DEDQFÕ� \DWÕUÕPFÕODU� \DWÕUÕPODUÕ� LOH� LOJLOL� KHU� NDGHPHGHNL� HOHPDQÕ�
LVWHGLNOHUL� �ONHGHQ� \DWÕUÕP� \DSDFDNODUÕ� �ONH\H� JHWLUHELOHFHNOHUGLU�� 9H� EX� NLúLOHU� R�
�ONHQLQ�HOHPDQODUÕ�LOH�HúLW�KDNODUD�VDKLS�RODFDNODUGÕU�� 

f) <DEDQFÕ� \DWÕUÕPFÕODU� WRSOXPVDO� NDUJDúD�� JHQHO� JUHY� YH� ER\NRW� JLEL�
GXUXPODUGD�]DUDU�J|UHFHN�ROXUODUVD��ONHOHU�EX�\DWÕUÕPFÕODUD�WD]PLQDW�|GHPHN�]Rrunda 

NDODFDNODUGÕU�� 
g) $QODúPDQÕQ� HQ� |QHPOL� PDGGHOHULQGHQ� ELUL� LVH�� �ONHOHULQ� ]DUDUD�

X÷UD\DQ�d8ù¶OHU� WDUDIÕQGDQ� GDYD� HGLOHELOHFH÷L� YH� EX� GDYDODUÕQ� XOXVODUDUDVÕ� WDKNLP�
NXUXOODUÕQGD� J|U�OHFH÷L� YH� GDYD� VRQXFXQGD� d8ù¶ODUÕQ� �ONHOHUGHQ� WD]PLQDW�
alabileceklerini öQJ|UPHVLGLU�� $QFDN� DQODúPD\D� J|UH� �ONHOHULQ� d8ù¶ODUD� NDUúÕ�
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XOXVODUDUDVÕ� WDKNLPGH� GDYD� DoPD� KDNODUÕ� \RNWXU�� 0$,� DQODúPDVÕQGD� G�]HQOHQPLú�
RODQ� WDKNLP�V�UHFLQGH�� WDKNLP�NXUXOXQXQ�YHUPLú�ROGX÷X�NDUDUODUÕQ�QLKDL�YH� WDUDIODU�
DUDVÕQGD�ED÷OD\ÕFÕ�ROGX÷X�GD�EHOLUWLOPLúWLU��� 

<DNODúÕN� VRQ� ELU� \ÕOGDQ� EHUL� 2(&'� LoLQGHQ� YH� GÕúÕQGDQ� WRSODP� ��� �ONH�
\HWNLOLVLQLQ� ROXúWXUGX÷X� µ*|UHY�*�F��.RPLWHVL¶�� \DWÕUÕPODU� LoLQ� SROLWLN� ELU� oHUoHYH�
PHWLQ�oÕNDUPDN��]HUH�oDOÕúPDNWDGÕU��0HWLQGH�HOH�DOÕQDQ�NRQXODU��\DWÕUÕP�SROLWLNDODUÕ��
\DWÕUÕPÕQ�NROD\ODúWÕUÕOPDVÕ��WLFDUHW�SROLWLNDODUÕ��UHNDEHW�SROLWLNDODUÕ��YHUJL�SROLWLNDODUÕ��
úLUNHWOHUGH�\|QHWLúLP��LQVDQ�ND\QDNODUÕ�SROLWLNDVÕ��DOW\DSÕ�JHOLúLPL��PDOL�KL]PHWOHU�YH�
NDPXGD�\|QHWLúLP�JLEL�NRQXODUGÕU��%X�ED÷ODPGD�VLYLO�WRSOXP�NXUXOXúODUÕQD��67.�¶GD�
oHUoHYH�PHWLQ�KDNNÕQGDNL�J|U�úOHUL�VRUXOPXúWXU��%XQD�J|UH�67.¶ODU�oHUoHYH�PHWQLQ�
\DWÕUÕP�NRQXVXQGD�ELU�\HQLOLN�PL�\RNVD�0$,¶QLQ�ELU�NH]�GDKD�RUWD\D�oÕNDUÕOPDVÕ�PÕ�
ROGX÷XQD�GDLU�J|U�úOHULQL�DNWDUDFDNODUGÕ��%XQD�J|UH�67.¶ODU��|UJ�W�Q�NHQGLOHULQL�EX�
süreci deVWHNOHU�JLEL�WDQÕWPD\D�oDOÕúWÕ÷ÕQÕ�IDNDW�PHWQLQ�JHOLúWLULOPH�DúDPDVÕQGD�KLoELU�
úHNLOGH� J|U�úOHULQLQ� DOÕQPDGÕ÷ÕQÕ� YH� EX� QHGHQOH� RUWD\D� oÕNDQ� WDVOD÷Õ�
GHVWHNOHPHGLNOHULQL� EHOLUWWLOHU�� $\QÕ� ]DPDQGD� oHUoHYH� PHWLQGH�� \DWÕUÕPODUÕQ�
WRSOXPVDO� \DUDUODUÕ� J|]HWPHVL�� �ONHOHULQ� HNRQRPLN� YH� WRSOXPVDO� NDONÕQPDODUÕQD�
GHVWHN� ROPDVÕ� YH� LQVDQ� KDNODUÕ� JLEL� LONHOHULQ� \HU� DOPDGÕ÷ÕQÕ� EHOLUWPLúOHUGLU�� %XQXQ�
\DQÕQGD� WDVODN� PHWLQGH� KXNXN� PHUFLL� RODUDN� \DWÕUÕPFÕGDQ� GHYOHWH� GR÷UX� LúOHWLOHQ�
XOXVODUDUDVÕ� WDKNLP� PHNDQL]PDVÕ� WDYVL\H� HGLOPLúWLU�� <DWÕUÕPODUGD� LQVDQ� KDNODUÕ�
V|]OHúPHVLQH� X\XOPDVÕ�� úLUNHW� KHVDSODUÕQGD� úHIIDIOÕN�� DoÕNOÕN� YH� WHPHO� oDOÕúPD�
VWDQGDUWODUÕ� JLEL� LONHOHU� GH� oHUoHYH�PHWLQGH� \HU� DOPDPÕúWÕU��$\QÕ� ]DPDQGD� \DEDQFÕ�
\DWÕUÕPFÕODUÕQ� SL\DVDODUD� VHUEHVWoH� JLULú� oÕNÕú� \DSPDVÕ� NRQXODUÕQGD� oRN� ID]OD�
\R÷XQODúÕOPÕúWÕU��<ÕOPD]������������� 

0$,� DQODúPDVÕQÕQ� OHKLQGH� J|U�ú� ELOGLUHQ� oHYUHOHU�� EX� DQODúPDQÕQ�
N�UHVHOOHúPH� V�UHFLQLQ� NDoÕQÕOPD]� ELU� VRQXFX� ROGX÷XQX� LOHUL� V�UPHNWH� YH� EX�
DQODúPD\OD� JHWLULOHFHN� G�]HQOHPHOHULQ� V�UHFL� GDKD� GD� KÕ]ODQGÕUDFD÷ÕQÕ� LIDGH�
HWPHNWHGLUOHU�� $QODúPD\D� WDUDIWDU� oHYUHOHUFH�� N�UHVHOOHúPH� LOH� ELUOLNWH� XOXVODUDUDVÕ�
DODQGD�DUWDQ�UHNDEHW�YH�ND\QDNODUÕQ�GDKD�HWNLQ�GD÷ÕOÕPÕ�VRQXFXQGD�HOGH�HGLOHFHN�RODQ�
ND]DQÕPODUÕQ�� \LQH� N�UHVHOOHúPHQLQ� GR÷XUGX÷X� ELU� WDNÕP�PDOL\HWOHULQ� oRN� �zerinde 

RODFD÷Õ� EHOLUWLOPHNWHGLU�� %X� oHYUHOHULQ� �]HULQGH� GXUGX÷X� HQ� |QHPOL� QRNWDODUGDQ�
ELULGH��SL\DVDODUÕQ�G�]HQVL]� LúOHPHVL�VRQXFXQGD�ED]Õ��ONHOHUGH�]DPDQ�]DPDQ�GHYOHW�
P�GDKDOHVLQH� JHUHNVLQLP� GX\XOPDVÕ� YH� \DSÕODQ� P�GDKDOHOHULQ� SL\DVDODUÕQ� HWNLQ�
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RODUDN�LúOH\LúLQL�GDKD�J�o�ELU�KDOH�JHWLUPHVLGLU��0$,��EX�oHYUHOHU�WDUDIÕQGDQ�EX�\|QGH�
RUWD\D� oÕNDQ� DNVDNOÕNODUÕQ� |Q�QH� JHoPHQLQ� |QHPOL� ELU� \ROX� RODUDN� J|U�OPHNWHGLU�
(Dinçer, 1998: 24).     

0$,�DQODúPDVÕQÕQ�DOH\KLQGH�J|U�ú�ELOGLUHQOHUH�J|UH�LVH��N�UHVHOOHúPH�V�UHFL�
LOH� ELUOLNWH� DUWDQ� VHUPD\H� KDUHNHWOHUL� JHOLU� GD÷ÕOÕPÕQGD� FLGGL� ER]XOPDODUÕ� GD�
EHUDEHULQGH� JHWLUPHNWHGLU�� %X� oHYUHOHUH� J|UH� 0$,¶QLQ� NDEXO�� LOH� d8ù¶ODU�
GHYOHWOHULQGH��]HULQGH�ELU�J�FH�VDKLS�RODFDNWÕU��%XQD�J|UH�0$,�LOH�VL\DVL�YH�LNWLVDGL�
gücün devletlerden Ç8ù¶ODUD�WUDQVIHUL�RUWD\D�oÕNDFDNWÕU��0$,¶\L�LP]DOD\DQ�ELU��ONH�
DQODúPDGDQ� oHNLOPHN� LoLQ� LP]D� WDULKLQGHQ� LWLEDUHQ� �� \ÕO� EHNOHPHN� ]RUXQGD�
NDODFDNWÕU�� �� \ÕO� VRQUDNL� \DWÕUÕPODU� LoLQ�0$,� K�N�POHUL� JHoHUOL� ROPD\DFDN�� DQFDN�
PHYFXW� \DWÕUÕPODU� LoLQ� DQODúPD� K�N�POHUL� ��� \ÕO� JHoHUOL� NDODFDNWÕU�� %X� QHGHQOH�
\DSÕODQ� \DWÕUÕPODUÕQ� \DUDWDFD÷Õ� RODVÕ� HNRQRPLN�� VL\DVDO� YH� VRV\DO� WDKULEDWODUÕ� WHODIL�
HWPHN� J�oOHúHFHNWLU�� %X� J|U�ú� D\UÕOÕNODUÕ�� \�U�W�OHQ� J|U�úPHOHULQ� JL]OLOL÷LQLQ�
QHGHQOHUL� �]HULQGH� GH� RUWD\D� oÕNPDNWDGÕU�� $QODúPD� WDUDIWDUÕ� oHYUHOHU�� JL]OLOL÷L�
SD]DUOÕN� V�UHFLQLQ� EDúDUÕOÕ� ELU� úHNLOGH� LúOHPHVLQLQ� |Q� NRúXOX� RODUDN� J|UPHNWHGLUOHU��
$QODúPD� WDUDIWDUÕ� ROPD\DQ� oHYUHOHU� LVH�� J|U�úPHOHUGH� YH� VLYLO� WRSOXP� |UJ�WOHULQLQ�
WDPDPÕ\OD�V�UHo�GÕúÕQGD�EÕUDNÕOGÕ÷ÕQÕ�YXUJXODPDNWDGÕUODU��*Lray, 2003: 144). 

0$,¶QLQ�RUWD\D�oÕNPDVÕ�G�Q\DGD�ROGX÷X�JLEL�7�UNL\H¶GH�GH� WHSNLOHUH�QHGHQ�
ROPXúWXU��0$,¶\L�GHVWHNOH\HQ�ED]Õ� oHYUHOHU��0$,� LOH�7�UNL\H¶GH�\DúDQDQ� VL\DVL�YH�
LNWLVDGL� LVWLNUDUVÕ]OÕ÷ÕQ�� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� �]HULGHNL� ROXPVX]� HWNLVLQL�
ortDGDQ�NDONDFD÷ÕQÕ�|QH�V�UPHNWHGLUOHU��%|\OHFH�DUWDFD÷Õ�G�ú�Q�OHQ�\DEDQFÕ�VHUPD\H�
\DWÕUÕPODUÕQÕQ� \HQL� WHNQRORMLOHUL� GH� EHUDEHULQGH� JHWLUHFH÷L� YH� d8ù¶ODUÕQ� \HUOL�
VHUPD\HQLQ� \HWHUVL]� NDOGÕ÷Õ� DODQODUGD� IDDOL\HWWH� EXOXQDELOHFH÷L� VDYXQXOPDNWDGÕU��
$\QÕ� ]DPDQGD� \DEDQFÕ� \DWÕUÕPODUÕQ� DUWPDVÕ\OD� ELUOLNWH� GDKD� UHNDEHWoL� ELU� RUWDPÕQ�
GR÷DFD÷Õ�YH�VDQD\LQLQ�J�oOHQHUHN�XOXVODUDUDVÕ�SD]DUODUD�DoÕOPDGD�7�UNL\H¶\H�|QHPOL�
DYDQWDMODU�VD÷OD\DFD÷Õ�LOHUL�V�U�OPHNWHGLU��0$,¶\L�GHVWHNOHPH\HQ�oHYUHOHUH�J|UH�LVH��
JHOLúPHNWH� RODQ� ELU� �ONH� RODQ� 7�UNL\H� LoLQ� 0$,¶QLQ� FLGGL� ELU� WHKOLNH� DU]HWWL÷L�
YXUJXODQPDNWDGÕU��%X�oHYUHOHUFH��0$,��\DEDQFÕ�VHUPD\H\L�NHQGL��ONHOHULQH�oHNPHN�
LVWH\HQ� �ONHOHU� DUDVÕQGDNL� UHNDEHWL� KÕ]ODQGÕUDUDN� d8ù¶ODUD� \HUHO� VHUPD\HGHQ� GDKD�
FD]LS�IÕUVDWODU�\DUDELOHFHNWLU��'LQoHU� 1998: 26). 
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�����8OXVODUDUDVÕ��7DKNLP 

7DKNLP� JHQHO� DQODPGD� WDUDIODUÕQ� PHYFXW� ELU� VRUXQX�� DUDODUÕQGDNL� ELU�
DQODúPD\D�J|UH�� KDNHP�GHQLOHQ� |]HO� úDKÕVODUÕQ� NDUDUÕQD� J|W�UG�NOHUL� GHYOHW� \DUJÕVÕ�
GÕúÕQGD� NDODQ� |]HO� ELU� SURVHG�UG�U� �(PHN�� ������ ���� %X� GXUXPGD� WDUDflar 

DQODúPD]OÕ÷Õ�o|]PHN� LoLQ�ELOJL�YH�GHQH\LPLQH�J�YHQGLNOHUL�ELU�NLúL\L�KDNHP�RODUDN�
EHOLUOH\HELOLUOHU��7DUDIODUÕQ� DQODúPDVÕ\OD� DWDQPÕú�RODQ�KDNHPLQ�NDUDU�NHVLQGLU��%D]Õ�
durumlarda ise her iki taraf birer hakem tayin eder ve bu iki hakem bir araya gelip 

VRUXQD�o|]�P�DUDUODU��%X�LNL�KDNHP�DQODúDPDGÕ÷Õ�WDNGLUGH�WDUDIODU��o�QF��ELU�KDNHP�
DWDU� YH� EX�KDNHPLQ�NDUDUÕ� NHVLQ� ROXU� �ø.9�������� ����8\XúPD]OÕNODUÕQ� o|]�P�QGH�
WDNLP�\ROXQXQ�NXOODQÕOPDVÕ�DQFDN�X\XúPD]OÕN�WDUDIODUÕ�DUDVÕQGD�EX�NRQXGD�RUWDN�ELU�
NDUDUÕQ� YDU� ROPDVÕ� KDOLQGH� P�PN�Q� ROPDNWDGÕU�� %XQXQOD� ELUOLNWH� WDKNLP��
X\XúPD]OÕNODUÕQ� VDGHFH� EHOLUOL� KDNHPOHU� WDUDIÕQGDQ� GH÷LO�� D\QÕ� ]DPDQGD� V�UHNOL�
WDKNLP�NXUXPODUÕ�WDUDIÕQGDQ�o|]�P�Q��GH�LIDGH�HWPHNWHGLU��2UPDQR÷OX��������������� 

'�Q\DGD� XOXVODUDUDVÕ� WLFDUHW� YH� \DWÕUÕP� DQODúPDODUÕQGD� \HU� DODQ� YH� JHQHO�
NDEXO�J|UP�ú��o�KDNHPOLN�NXUXPX�EXOXQPDNWDGÕU��%XQODUGDQ�HQ�HVNLVL������\ÕOÕQGD�
ROXúWXUXODQ� 8OXVODUDUDVÕ� 7LFDUHW� 2GDVÕ� 7DKNLP� .RPLV\RQX� �,&&�¶GXU�� øNLQFLVL�
%LUOHúPLú� 0LOOHWOHU� gUJ�W�� 7DKNLP� .RPLV\RQX� �81&,75$/�¶GXU�� hçüncüsü ise 

'�Q\D�%DQNDVÕ¶QD� ED÷OÕ�8OXVODUDUDVÕ�<DWÕUÕP�8\XúPD]OÕNODUÕ� øoLQ�d|]�P�0HUNH]L�
(ICSID)’dir. 

0$,� DQODúPD� PHWQLQGH� '�Q\D� %DQNDVÕ¶QÕQ� WDKNLP� NXUXPX� ,&6,'�
X\XúPD]OÕNODUÕQ�o|]�P�PHUNH]L�RODUDN�NDEXO�HGLOPLúWLU��<DWÕUÕPFÕODUD�0$,�DQODúPD�
hükümlerinden� KHUKDQJL� ELULQLQ� �ONHOHU� WDUDIÕQGDQ� LKODO� HGLOGL÷L� JHUHNoHVL� LOH�
,&6,'¶GD� GDYD� DoPD� KDNNÕ� YHULOPLúWLU�� 8OXVODUDUDVÕ� WDKNLPGH� GDYDODUD� '�Q\D�
%DQNDVÕ¶QÕQ� \DWÕUÕP� YH� WLFDUHW� X]PDQODUÕ� OLVWHVLQGHQ� ELUL� DWDQPDNWDGÕU�� '�Q\D�
%DQNDVÕ� WLFDUHW� YH� \DWÕUÕP� X]PDQODUÕ� OLVWHVLQGH� KXNXNoX� EXOXQPD]� YH� GDYDODUÕ�
KXNXNoX�ROPD\DQ�NLúLOHU�NDUDUD�ED÷ODPDNWDGÕU��<ÕOPD]������������ 

7LFDUL�LOLúNLOHULQ�XOXVODUDUDVÕ�ER\XWODUD�YDUPDVÕ�YH�ELUELUL�LOH�X\XPOX�ROPD\DQ�
ELUoRN��ONH�PHY]XDWÕQÕQ�WDKNLP�NRQXVXQGD�IDUNOÕ�NXUDOODU�LoHUPHVLQGHQ�GROD\Õ��WLFDUL�
LOLúNLOHUGHQ�GR÷DQ�X\XúPD]OÕNODUGD�XOXVODUDUDVÕ�WDKNLP�PHNDQL]PDVÕ�GDKD�\R÷XQ�ELU�
úHNLOGH�NXOODQÕOPDNWDGÕU��7DKNLP�J�Q�P�]GH XOXVODUDUDVÕ�G�]H\GH�LNLOL�YH�oRN�WDUDIOÕ�
DQODúPDODU�E�Q\HVLQGH�\HULQL�DOPÕú�GXUXPGDGÕU��(PHN������������������� 
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TahkLP��7�UN�KXNXNXQD�LON�RODUDN������\ÕOÕQGD�8VXO�+XNXNX�0XKDNHPHOHUL�
.DQXQX¶QGD� \DSÕODQ� G�]HQOHPHOHU� LOH� JLUPLú� YH� LVWLVQDODU� GÕúÕQGD� LVWH÷H� ED÷OÕ� ELU�
o|]�P�\ROX�RODUDN�NDEXO�HGLOPLúWLU�������WDULKLQGH�NDEXO�HGLOHQ������VD\ÕOÕ�NDQXQOD�
0LOOHWOHUDUDVÕ� g]HO� +XNXN� YH� 8VXO� +XNXNX� +DNNÕQGDNL� .DQXQ� LOH� ,&6,'�
X\XúPD]OÕNODUÕQ� o|]�P� PHUNH]L� RODUDN� NDEXO� HGLOPLúWLU�� ��� $÷XVWRV� ����� WDULKOL�
����� VD\ÕOÕ� NDQXQ� LOH� \DSÕODQ� DQD\DVD� GH÷LúLNOL÷L� LOH� XOXVODUDUDVÕ� WDKNLP� KXVXVODUÕ�
����� PDGGHGH� G�]HQOHQPLú� YH� XOXVDO� YH� XOXVODUDUDVÕ� WDKNLP� NDYUDPÕQD� 7�UNL\H�
$QD\DVDVÕ¶QGD� \HU� YHULOPLúWLU�� $QD\DVD� GH÷LúLNOL÷LQH� SDUDOHO� RODUDN� oÕNDUWÕOPDVÕ�
JHUHNHQ� X\XP� \DVDODUÕ� NDSVDPÕQGD� ��� 2FDN� ����� WDULKLQGH� .DPX� +L]PHWOHUL� øOH�
øOJLOL� øPWL\D]� ùDUWODúPD� YH� 6|]OHúPHOHULQGHQ� 'R÷DQ� 8\XúPD]OÕNODUGD� 7DKNim 

<ROXQD� %DúYXUXOPDVÕ� +DOLQGH� 8\XOPDVÕ� *HUHNHQ� øONHOHUH� 'DLU� .DQXQ� \�U�UO�÷H�
NRQXOPXúWXU�� ����������� WDULKLQGH�GH�0LOOHWOHUDUDVÕ�7DKNLP�.DQXQX�7%00�NDEXO�
HGLOHUHN�\�U�UO�÷H�JLUPLúWLU���ø.9������������7�UNL\H�JHUHN�LP]DODGÕ÷Õ�oRN�VD\ÕGD�LNL�
WDUDIOÕ� XOXVODUDUDVÕ� \DWÕUÕP� V|]OHúPHOHULQGH� JHUHN� oRN� WDUDIOÕ� V|]OHúPHOHUGH� WDKNLP�
NXUXPXQX�EHQLPVHPLúWLU���� 

8OXVODUDUDVÕ� WLFDUHWWH� RUWD\D� oÕNDQ� X\XúPD]OÕNODUGD� WDUDIODUÕQ� WDKNLPH�
EDúYXUPDODUÕQÕQ�oHúLWOL�QHGHQOHUL�EXOXQPDNWDGÕU��%XQODUGDQ�ED]ÕODUÕ� ú|\OHGLU��XOXVDO�
hukuN�PHY]XDWÕQD�RODQ�J�YHQVL]OLN��WDKNLP�V�UHFLQLQ�GDKD�NÕVD�V�UPHVL��KDNHPOHULQ�
WDUDIVÕ]� YH� X]PDQ� NLúLOHUGHQ� ROXúPDVÕ� YH� WDKNLP� V�UHFLQLQ� JL]OL� ROPDVÕGÕU�
�2UPDQR÷OX���������������� 

7�UNL\H¶GH�XOXVODUDUDVÕ�WDKNLPH�\|QHOWLOHQ�HOHúWLULOHUGHQ�ED]ÕODUÕ�úX�úHNLOGHdir 

(Günday, 2001: 193-194); 

-� <DEDQFÕ� VHUPD\HQLQ� XOXVDO� KXNXN� NXUDOODUÕQD� ED÷OÕ� ROPDPDVÕ�� EX� W�U�
VHUPD\H�VDKLSOHULQH�HNRQRPLN�YH�VL\DVL�DODQGD�NRQWURO�VD÷ODPD�LPNDQÕ�YHUPHNWHGLU� 
            -� øPWL\D]� V|]OHúPHOHULQGH� 'DQÕúWD\� YH� 5HNDEHW� .XUXOX� GHYUHGHQ�
oÕNDUÕOPDNWDGÕU� 
            -� 7�UN� GHYOHWL� LOH� LoLQGH� KLoELU� \DEDQFÕ� XQVXU� WDúÕPD\DQ� ELU� 7�UN� úLUNHWL�
DUDVÕQGDNL�X\XúPD]OÕ÷ÕQ�7�UN�\DUJÕVÕ�\HULQH�XOXVODUDUDVÕ� WDKNLP�NXUXOXúODUÕ�\ROX\OD�
o|]�P��PLOOL�HJHPHQOLN�NDYUDPÕ�LOH�ED÷GDúPDPDNWDGÕU� 
            - TahkLPLQ� X\JXODQPDVÕQGD� YH� GHQHWLPLQGH� HWNLOL� X\XP� \DVDODUÕQÕQ�
EXOXQPDPDVÕ�QHGHQL\OH�VÕNÕQWÕODU�\DúDQPDNWDGÕU� 
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            -�7DKNLP�PHNDQL]PDVÕ�7�UN�\DUJÕ�VLVWHPLQGHNL�DGOL�\DUJÕ-LGDUL�\DUJÕ�D\UÕPÕQÕ�
zedelemektedir. 

            -� 7DKNLP�� DQODúPD]OÕNODUÕQ� KHUNHVH� DoÕN� PDKNHPHOHUGH� GH÷LO�� JL]OL� RODUDN�
oDOÕúDQ� KDNHPOHU� DUDFÕOÕ÷Õ� LOH� o|]�P�Q�� |QJ|UPHNWHGLU�� %X� JL]OLOLN� NXúNXODUÕ� GD�
beraberinde getirmektedir.      

 %X� HOHúWLULOHUH� NDUúÕQ� XOXVODUDUDVÕ� WDKNLPLQ� $QD\DVD¶GD� G�]HQOHQPHVL�
JHUHNOLOL÷LQL�VDYXQDQ�J|U�úOHUGH�YDUGÕU��%XQODUGD�úX�úHNLOGHGLU� 
            -�8OXVODUDUDVÕ� DODQGD�NDEXO� HGLOHQ� WDKNLP�PHNDQL]PDVÕQÕQ� XOXVDO� DODQGD� GD�
$QD\DVDO�ELU�QLWHOL÷H�E�U�QPHVL�JHUHNPHNWHGLU���������� 
            -� hONHQLQ� NDONÕQPDVÕ� LoLQ� \DEDQFÕ� VHUPD\H� YH� WHNQRORMLOHUH� LKWL\Do�
duyXOPDNWDGÕU�� $QFDN� \DEDQFÕ� VHUPD\H� \DWÕUÕP� \DSDFD÷Õ� �ONHOHUGH� KXNXNL�
J�YHQFHOHU�DUDPDNWDGÕU��%X�QRNWDGD� WDKNLP��|QHPOL�ELU�o|]�P�PHNDQL]PDVÕ�RODUDN�
RUWD\D�oÕNPDNWDGÕU� 
            -� 8OXVODUDUDVÕ� KXNXNXQ� EHQLPVHGL÷L� YH� X\JXODGÕ÷Õ� NDYUDP� YH� NXUXPODUD� Lo�
hukukta da yer verilmesi gerekmektedir. 

            -� 8OXVODUDUDVÕ� DQODúPDODUGD�� 7�UN� JLULúLPFLOHULQLQ� \DWÕUÕPODUÕQD� LOLúNLQ�
X\XúPD]OÕNODUGD� WDKNLPLQ� X\JXODQDELOPHVL� LoLQ� 7�UNL\H¶GH� GH� WDKNLPLQ� NDEXO�
edilmesi gerekmektedir. 

             -�7�UNL\H¶QLQ�LKWL\DFÕ�RODQ�DOW\DSÕ�YH�HQHUML�\DWÕUÕPODUÕQÕ��\DS-LúOHW�YH\D�\DS-

LúOHW-GHYUHW� PRGHOL� LOH� \DSPDN� QL\HWLQGH� RODQ� \DEDQFÕ� \DWÕUÕPFÕODU� GL÷HU� �ONHOHU�
WDUDIÕQGDQ�WDQÕQDQ�WDKNLP�KDNNÕQÕ�7�UNL\H¶GHQ�GH�EHNOHPHNWHGLUOHU� 
 7�UNL\H¶GH�XOXVODUDUDVÕ�WDKNLPGH�GDYDODUÕ�EXOXQDQ�Nurumlardan biride Enerji 

YH�7DELL�.D\QDNODU�%DNDQOÕ÷Õ¶GÕU��%X�NXUXP�KDNNÕQGD�X\JXODQDQ�WDKNLPH�ELU�|UQHN�
YHULOHELOLU�� <DWD÷DQ� E|OJHVLQGH� IDDOL\HWWH� EXOXQDQ� <DWD÷DQ� 7HUPLN� 6DQWUDOL Baca 

*D]Õ� .�N�UW� $UÕWPD� 7HVLVL¶QLQ� WHPHOOHUL� ����� \ÕOÕQGD� DWÕOPÕúWÕU�� øNL� \Õl içinde 

IDDOL\HWH�JHoHFH÷L�V|\OHQPHVLQH�UD÷PHQ�WHVLV������\ÕOÕQGD�IDDOL\HWH�JHoPLúWLU��7HVLVL�
NXUDQ�$OPDQ�\DSÕPFÕ�ILUPD�%LVFKRII�GHYOHWWHQ�DODFDNOÕ�ROGX÷X�LoLQ���D\OÕN�GHQHPH�
V�UHVLQLQ� VRQXQGD� WHVLVL� WHVOLP�HWPHPLú� YH� XOXVODUDUDVÕ� WDKNLPH�EDúYXUPXúWXU�� 6Rn 

]DPDQODUGD�<DWD÷DQ� 7HUPLN� 6DQWUDOL�%DFD�*D]Õ�.�N�UW�$UÕWPD�7HVLVL¶QLQ deneme 

LúOemleri tamamlanarak� JHoLFL� NDEXO� oDOÕúPDODUÕQD� EDúODQPÕú�� DQFDN� ILUPD�� JHoLFL�
NDEXO� oDOÕúPDODUÕQD� NDWÕOPDPÕú� YH� WDKNLPH� JLWWL÷LQL� ELOGLUPLúWLU�� 7DKNLP� V�UHFL�
devam etmektedir�� <DSÕODQ� J|U�úPHOHU� VRQXFX� ILUPD� LOH� SURWRNRO� LP]DODQPÕú� YH�
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ILUPD������������WDULKLQGH�úDQWL\HGH�oDOÕúPDODUD�EDúODPÕúWÕU��dDOÕúPDODU������\ÕOÕQÕQ�
LON�\DUÕVÕQGD�WDPDPODQDFDN�YH�WHVLV�LúOHWPH\H�DOÕQDFDNWÕU� 
( http://www.enerji.gov.tr/11.09.2006). 
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ÜÇÜNCÜ BÖLÜM 

 

'2ö58'$1�<$%$1&,�6(50$<(�<$7,5,0/$5,1,1������6215$6,�
7h5.ø<(¶'(�*(/øùø0ø�9(�'85808 

 

Türkiye’de, G�Q\D��ONHOHUL� DUDVÕQGD�ROGX÷X�JLEL��GR÷UXGDQ�\DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕ� NHQGL� �ONHVLQH� oHNPHN� LoLQ� oDED� KDUFD\DQ� �ONHOHU� DUDVÕQGD� \HULQL�
DOPÕúWÕU�� 7�UNL\H¶GHNL� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� JHOLúLPLQL� DoÕNODPDN� LoLQ�
LQFHOHQHQ� V�UHo� 2VPDQOÕ� G|QHPLQGHQ� LWLEDUHQ� HOH� DOÕQDFDNWÕU�� 'DKD� VRQUD�
&XPKXUL\HW�G|QHPL�YH������VRQUDVÕ�G|QHP�LQFHOHQHFHNWLU��%X�ED÷ODPGD�GR÷UXGDQ�
\DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� ����� VRQUDVÕQGD� \ÕOODUD�� VHNW|UOHUH�� �ONHOHUH� YH�
\DWÕUÕP� W�UOHULQH�J|UH�GD÷ÕOÕPÕ�GH÷HUOHQGLULOHFHNWLU��'DKD�VRQUD�7�UNL\H¶\H�\DEDQFÕ�
VHUPD\H� oHNHELOPHQLQ� \ROODUÕ� WDUWÕúÕODFDNWÕU��$\UÕFD� \DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕQÕQ�
����� VRQUDVÕQGD� 7�UNL\H� HNRQRPLVLQGH� LKUDFDWD�� VDWÕúODUD�� WHNQRORMLN� JHOLúPH\H��
LVWLKGDPD�YH�WDVDUUXI��]HULQH�HWNLOHUL�LQFHOHQHFHNWLU��6RQ�RODUDN�GD�GR÷UXGDQ�\DEDQFÕ�
VHUPD\H�\DWÕUÕPODUÕQÕQ��ONH�HNRQRPLOHULQH�HWNLOHUL��]HULQH�\DSÕODQ�ED]Õ�HNRQRPHWULN�
oDOÕúPDODUÕQ�VRQXoODUÕ�GH÷HUOHQGLULOHFHNWLU�� 

����2VPDQOÕ�'|QHPL 
7�UNL\H¶GH�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ� WDULKoHVL��2VPDQOÕ� øPSDUDWRUOX÷X�

dönemine kadar X]DQPDNWDGÕU�� .DSLW�ODV\RQODU� NDSVDPÕQGD� \DSÕODQ� WLFDUHW�
DQODúPDODUÕ�GR÷UXOtusunda ülkeye gelen�\DEDQFÕ�VHUPD\HOL�úLUNHWOHU� o dönemde daha 

oRN� NDPX� KL]PHWOHUL� YH� GR÷DO� ND\QDNODUÕQ� LúOHWLOPHVL� DODQODUÕQGD� IDDOL\HW�
J|VWHUPLúOHUGLU��%D\UDNWDU������������ 

2VPDQOÕ� øPSDUDWRUOX÷X� G|QHPLQGH�� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ�� HQG�VWUL�
kesiminGH� ID]OD� \R÷XQ� ROPDPÕúWÕU�� d�QN��� ����� \ÕOÕQGD� LP]DODQDQ� µ%DOWD� /LPDQÕ�
7LFDUHW�$QODúPDVÕ¶�LOH�EDúWD�øQJLOWHUH�ROPDN��]HUH�$YUXSD��ONHOHULQH�ELUoRN�RODQDN�
VD÷ODQPÕúWÕU�� %X� DQODúPD� VRQXFXQGD� LP]DODQDQ� V|]OHúPH\H� J|UH�� 2VPDQOÕ�
øPSDUDWRUOX÷X� KHU� W�UO��PDO� LWKDOLQL� VHUEHVW� EÕUDNÕS�� LWKDODWD����� LKUDFDWD� LVH�����
J�PU�N� YHUJLVL� X\JXODPD\Õ� YH� \DEDQFÕ� PDOODUÕQ� ELU� \HUGHQ� EDúND� ELU� \HUH� VDWÕúÕ�
VÕUDVÕQGD�DOÕQDFDN�YHUJLOHUGHQ�GH�PDI�WXWXOPDVÕQÕ�NDEXO�HWPLúWLU��<DEDQFÕ�\DWÕUÕPFÕODU�
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EX�úHNLOGH�HQG�VWUL�PDOODUÕQÕ�Lo�SL\DVada kolayca satabileceklerinden bu alanda fazla 

\DWÕUÕP�\DSPDPÕúODUGÕU���$OSDU����������������� 
%X�úHNLOGH�NDSLW�ODV\RQODU��]DPDQOD�JHQLúOHPLú�YH�$YUXSD¶QÕQ�2UWD�'R÷X¶\X�

HNRQRPLN�RODUDN�V|P�UG�÷��ELU�DUDo�KDOLQH�JHOPLúWLU������\�]\ÕOÕQ�LNLQFL�\DUÕVÕQGDQ�
soQUD� 2VPDQOÕ� øPSDUDWRUOX÷X� ERUoODUÕQÕ� |GH\HPH]� GXUXPD� G�úP�úW�U. Bunun 

�]HULQH������\ÕOÕQGD�µ'�\XQ-X�8PXPL\H¶�LGDUHVL�NXUXOPXú�YH�bu idare büyük ölçüde 

\DEDQFÕODU�WDUDIÕQGDQ�\|QHWLOPLúWLU (Cömert, 1998: 12). 

2VPDQOÕ� øPSDUDWRUOX÷X� G|QHPLQGH� IDDOL\HW� J|VWHUHQ� \DEDQFÕ� VHUPD\HOL�
úLUNHWOHU�GDKD�oRN��GHPLU\ROX�� OLPDQ�LúOHWPHVL�JLEL�XODúWÕUPD�VHNW|UOHULQGH��HOHNWULN��
KDYD� JD]Õ� JLEL� DOW� \DSÕ� VHNW|UOHULQGH� YH� EDQNDFÕOÕN�� VLJRUWDFÕOÕN� JLEL� KL]PHW�
VHNW|UOHULQGH� \DWÕUÕP� \DSPÕúODUGÕU�� %XQXQ� \DQÕQGD�� |QHPOL� |Oo�GH� �UHWLPGe 

EXOXQPDPDNOD� ELUOLNWH�� �ONHQLQ� oHúLWOL� \HUOHULQGH� PDGHQ� DODQÕQGD� LPWL\D]ODU� GD�
DOPÕúODUGÕU��(PLO��������������0DGHQ�VHNW|U�QGH�GDKD�oRN�N|P�U��NURP��PDQJDQH]�
YH� ERUDNV� JLEL� DODQODUGD� \DEDQFÕ� \DWÕUÕPODU� \DSÕOPÕúWÕU� �$OSDU�� ������ ������ %X�
G|QHPGH�\DSÕODQ�\DWÕUÕPODUÕQ�PLNWDUÕ�YH�GD÷ÕOÕPÕ�DúD÷ÕGDNL�WDEORGD�J|U�OPHNWHGLU� 

 

Tablo 3.1�������<ÕOÕQGD�<DSÕODQ�'R÷UXGDQ�<DEDQFÕ�<DWÕUÕPODU 
<DWÕUÕP�$ODQÕ 0LNWDU��0LO\RQ�.Uú�� Toplamdaki Pay (%) 

'HPLU\ROODUÕ 3.368 59.0 
Elektrik,Tramvay,vs. 311 5.4 
Liman vb. Tesisleri 388 5.0 
Sanayi 650 11.4 
Ticaret 206 3.6 
Madenler 328 5.7 
Banka-Sigorta 560 9.8 
TOPLAM 5.711 100.0 

Kaynak:� .$5$/$5� 5ÕGYDQ�� ³6HUPD\HQLQ� (YUHQVHOOHúPHVL�� d8ù´�� 8OXVODUDUDVÕ� øúOHWPHFLOLN, 
(VNLúHKLU������������ 
 

 7DEOR� ���¶GH� J|U�OG�÷�� JLEL� 2VPDQOÕ� øPSDUDWRUOX÷X� G|QHPLQGH� \DSÕODQ�
\DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� ���� JLEL� E�\�N� ELU� E|O�P�� GHPLU\ROODUÕQD� DLWWLU��
'DKD�VRQUD�\DEDQFÕ�VHUPD\HQLQ�D÷ÕUOÕNOÕ�RODUDN�WHUFLK�HWWL÷L�DODQODU�������LOH�VDQD\L��
%9.8 ile banka-sigorta, %5.7 ile madenler, %5.4 ile elektrik, %5 ile liman tesisleri ve 

����� LOH� WLFDUHW� DODQODUÕ� ROPXúWXU�� 'HPLU\ROODUÕQÕQ� SD\ÕQÕQ� \�NVHN� ROPDVÕ� \DEDQFÕ�
VHUPD\HQLQ�EX�DODQD�GDKD�ID]OD�LOJL�GX\GX÷XQX�J|VWHUPHNWHGLU� 
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 .DSLW�ODV\RQODUÕQ� �ONHOHUH� VD÷ODGÕNODUÕ� D\UÕFDOÕNODU� YH� 2VPDQOÕ�
øPSDUDWRUOX÷X¶QXQ�EX�G|QHPGHNL�HNRQRPLN�YH�VL\DVDO�DODQGDNL�J�oV�]O�÷��VRQXFX�
�ONH� \DEDQFÕ� \DWÕUÕPFÕODU� WDUDIÕQGDQ� DoÕN� ELU� SD]DU� KDOLQH� JHWLULOPLúWLU�� <DEDQFÕ�
\DWÕUÕPFÕODU�HQ�NDUOÕ�\DWÕUÕP�DODQODUÕQÕ�VHoPLú�YH�JHWLUGLNOHUL�VHUPD\H\L�NÕVD�]DPDQGD�
JHUL� DOPDQÕQ� \ROODUÕQÕ� DUDPÕúODUGÕU�� <DEDQFÕ� \DWÕUÕPFÕODUÕQ� GHPLU\ROX�� OLPDQ��
WUDPYD\�� HOHNWULN� YH� VX� WHPLQL� JLEL� NDPX�KL]PHWOHUL� DODQÕQGDNL� IDDOL\HWOHUL�7�UNL\H�
&XPKXUL\HWL¶QLQ�NXUXOXúX�LOH�VRQ�EXOPXúWXU��$OSDU������������� 

 3.2. Cumhuriyet Dönemi  

&XPKXUL\HWLQ� LON� \ÕOODUÕQGD� K�N�PHW�� 2VPDQOÕ� G|QHPLQGHNL� \DQOÕú�
SROLWLNDODUÕQ�GD�HWNLVL\OH��\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQD� LKWL\DWOD�\DNODúPÕúWÕU��<LQH�
EX� G|QHPGH� \DEDQFÕ� VHUPD\HOL� úLUNHWOHUL� �ONH\H� oHNPHN� LoLQ� oDED� KDUFDQPDVÕQD�
UD÷PHQ�� \DSÕODQ� PLOOLOHúWLUPHOHU� �ONH\H� LVWHQLOHQ� |Oo�GH� \DEDQFÕ� sermayenin 

JHOPHVLQL� HQJHOOHPLúWLU�� g]HOOLNOH� NDPX� KL]PHWL� QLWHOL÷L� WDúÕ\DQ� DODQODUGD� IDDOL\HW�
J|VWHUHQ�\DEDQFÕ�VHUPD\HOL�úLUNHWOHU�PLOOLOHúWLULOPLúWLU�YH�\DEDQFÕ�úLUNHWOHUH�WD]PLQDW�
RODUDN�������PLO\RQ�øVYLoUH�)UDQJÕ��������PLO\RQ�)UDQVÕ]�)UDQJÕ�������PLO\RQ�øQJLOL]�
6WHUOLQL�YH������PLO\RQ�7�UN�/LUDVÕ�|GHQPLúWLU��(PLO��������������&XPKXUL\HWLQ�LON�
\ÕOODUÕQGD�\DSÕODQ�PLOOLOHúWLUPHOHU�DúD÷ÕGDNL�WDEORGD�J|VWHULOPLúWLU�� 

 

Tablo 3.2��7�UN�+�N�PHWLQFH�6DWÕQ�$OÕQDQ�$\UÕFDOÕNOÕ�<DEDQFÕ�ùLUNHWOHU 

Sektörler ùLUNHW�6D\ÕVÕ 0LOOLOHúWLUPH 
�<ÕOODUÕ 

6DWÕQ�$OPD�'H÷HUL 
(Milyon TL) 

'HPLU\ROODUÕ�YH�/LPDQODU 
Belediye Hizmetleri 
øPDODW�6DQD\L-Ticaret 
Madencilik 

8 
12 
2 
2 

1928-1937 
1933-1945 
1940-1943 
1936-1937 

120,5 
27,7 
2,1 
4,4 

Toplam 24  154,7 
Kaynak: TEZEL,Yahya Sezai, CumhXUL\HW�'|QHPLQLQ�øNWLVDGL�7DULKL��øVWDQEXO������������ 
 

%X�G|QHPGH�\DSÕODQ�PLOOLOHúWLUPHOHULQ�E�\�N�E|O�P��GHPLU\ROODUÕ�� OLPDQODU�
YH� EHOHGL\H� KL]PHWOHUL� LOH� LOJLOLGLU�� 'HPLU\ROODUÕQÕQ� GHYOHW� WDUDIÕQGDQ� VDWÕQ�
DOÕQPDVÕQD�� \DEDQFÕ� VHUPD\H\L� WDVIL\H� JLEL� ELU� WXWXPGDQ� oRN� \DEDQFÕ� VHUPD\HOL�
úLUNHWOHULQ� \DUDWWÕ÷Õ� GD÷ÕQÕNOÕN� YH� X\XPVX]OXN� LOH� EX� úLUNHWOHULQ� ]DUDUODUÕQÕQ� GHYOHW�
WDUDIÕQGDQ�|GHQPHVLQLQ�\DUDWWÕ÷Õ�PDOL�N�OIHW�QHGHQ�ROPXúWXU��d�QN��GHYOHW��\DEDQFÕ�
VHUPD\HOL�úLUNHWOHUH�NLORPHWUH�JDUDQWLVL�YHUGL÷L�LoLQ�EX�úLUNHWOHULQ�]DUDUODUÕQÕ�|GHPHN�
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]RUXQGD\GÕ�� <LQH� D\QÕ� úHNLOGH� \DEDQFÕODUÕQ� LúOHWWL÷L� EHOHGL\H� KL]PHWOHUL� YHUHQ�
úLUNHWOHULQ� VDWÕQ� DOÕQPDVÕQÕQ� WHPHOLQGH� GH� �HOHNWULN�� KDYDJD]Õ�� VX�� WUDPYD\�� WHOHIRQ�
JLEL��\DEDQFÕ�VHUPD\H\H�NDUúÕ�ELU�WXWXP�\DWPDPÕúWÕU��7H]HO���002: 205). 

&XPKXUL\HWLQ� LON� \ÕOODUÕQGD� OLEHUDO� HNRQRPLN� SROLWLNDODU� |QJ|U�OP�ú� IDNDW��
�����\ÕOÕQGD�\DúDQDQ�HNRQRPLN�EXQDOÕP��Lo�HNRQRPLN�NRúXOODU�YH�NDSLW�ODV\RQODUÕQ�
EÕUDNWÕ÷Õ� ROXPVX]OXNODUÕQ� GD� HWNLVL\OH�� ����¶OX� \ÕOODUGDQ� VRQUD� NDWÕ� GHYOHWoLOLN�
politikaODUÕ�X\JXODQPÕúWÕU��&|PHUW������������ 

����� \ÕOÕQD� NDGDU� JHoHQ� V�UHGH�� \DEDQFÕ� VHUPD\H� YH� \DEDQFÕ� VHUPD\HOL�
úLUNHWOHU� NRQXVXQGD� \DVDO� ED]Õ� G�]HQOHPHOHU� JHWLULOPLúWLU�� gUQH÷LQ�� ����� \ÕOÕQGD�
oÕNDUÕODQ����VD\ÕOÕ�7�UN�3DUDVÕQÕQ�.Õ\PHWLQL�.RUXPD�.DQXQX��73...��LOH�\DEDQFÕ�
VHUPD\HQLQ� �ONH\H� JHOLú� úHNOL�� DPDFÕ� YH� WUDQVIHUL� KDNNÕQGD� LON� G�]HQOHPHOHU�
\DSÕOPÕúWÕU� �$OSDU�� ������ ������ ,,�'�Q\D� 6DYDúÕ¶QÕ� L]OH\HQ� \ÕOODUGD�� G�Q\DGD�
J|U�OPH\H� EDúODQDQ� OLEHUDOOHúPH� DNÕPODUÕQD� SDUDOHO� RODUDN�� 7�UNL\H¶GH� GH� \DEDQFÕ�
sermaye yaWÕUÕPODUÕQD�GDKD�ROXPOX�EDNÕOPD\D�EDúODQPÕúWÕU� 

�����\ÕOÕQGD�NDEXO�HGLOHQ������VD\ÕOÕ�\DVD\D�J|UH��7�UNL\H¶\H�JHOHQ�\DEDQFÕ�
VHUPD\H\H� WUDQVIHU� JDUDQWLVL� YHULOPLú� YH� GÕúDUÕGDQ� ERUo� DODQ� 7�UN� úLUNHWOHULQH� EX�
ERUoODUÕQ�IDL]OHULQL�WUDQVIHU�HWPH�LPNDQÕ�VD÷ODQPÕúWÕU�������\ÕOÕQGD�NDEXO�HGLOHQ������
VD\ÕOÕ�\DVD�LVH��\DEDQFÕ�VHUPD\HOL�úLUNHWOHUH��WRSODP�NDUODUÕQÕQ����¶XQX�WUDQVIHU�HWPH�
LPNDQÕ� VD÷ODPÕúWÕU�� $QFDN� 7�UNL\H¶QLQ� GDKD� |QFHNL� \ÕOODUGD� X\JXODGÕ÷Õ� HNRQRPLN�
SROLWLNDODU�\DEDQFÕ�úLUNHWOHULQ�7�UNL\H¶\H�|QHPOL�\DWÕUÕPODUGD�EXOXQPDVÕQÕ�HQJHOOHPLú�YH�
EX�LNL�NDQXQ�\DEDQFÕ�VHUPD\H\L�WHúYLN�HWPHNWH�\HWHUOL�ROPDPÕúWÕU���$OSDU����������������������� 

<DEDQFÕ� VHUPD\HQLQ� 7�UNL\H¶GH� JHUoHN� DQODPGD� WHúYLNL� ����� \ÕOÕQGD�
oÕNDUÕODQ� YH� J�Q�P�]GH� GH� JHoHUOLOL÷LQL� NRUX\DQ� ����� VD\ÕOÕ� <DEDQFÕ� 6HUPD\H\L�
7HúYLN� <DVDVÕ� LOH� EDúODPÕúWÕU�� %X� \DVD� LOH� \DEDQFÕ� VHUPD\HQLQ� IDDOL\HWWH�
EXOXQDELOHFH÷L� DODQODUOD� LOJLOL� NÕVÕWODPDODU� NDOGÕUÕOPÕú� YH� \DEDQFÕ� VHUPD\HOL�
úLUNHWOHULQ�� \HUOL� VHUPD\H\H� DoÕN�RODQ� W�P�DODQODUGD� IDDOL\HWWH�EXOXQDELOHFH÷L� NDEXO�
HGLOPLúWLU��<DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQGDQ�EHNOHQHQ���ONHQLQ�PLOOL�JHOLU�G�]H\L�LOH�
LVWLKGDP�VHYL\HVLQLQ�DUWWÕUÕOPDVÕQD��LOHUL��UHWLP�WHNQRORMLOHUL�YH�\|QHWLP�WHNQLNOHULQLQ�
JHOLúWLULOPHVLQH�� �ONHQLQ� GÕú� HNRQRPLOHUOH� HQWHJUDV\RQXQXQ� VD÷ODQPDVÕQD� NDWNÕGD�
buOXQPDVÕ�ROPXúWXU��+DUPDQFÕ�������������� 
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$\QÕ� ]DPDQGD� \DEDQFÕ� VHUPD\H\L� WHúYLN� \DVDVÕ�� \DEDQFÕ� RUWDNOÕNODUÕQ�
NDUODUÕQÕQ� WUDQVIHUL� NRQXVXQGD� ELU� VÕQÕUODPD� JHWLUPHPHNWH�� úLUNHWOHULQ� WDVIL\HVL�
KDOLQGH� VDWÕú� JHOLUOHULQLQ� \XUWGÕúÕQD� WUDQVIHU� HGLOHELOHFH÷LQL� YH� transfer edilmeyen 

NDUODUÕQ� LVWHQGL÷LQGH� DQD� VHUPD\H\H� HNOHQPHVLQL� NDEXO� HWPHNWHGLU�� %�W�Q� EX�
|]HOOLNOHULQGHQ�GROD\Õ�EX�\DVD�G|QHPLQ�HQ�OLEHUDO�\DVDVÕ�RODUDN�LIDGH�HGLOPLúWLU (Ongun, 

1998�� ������<DEDQFÕ� VHUPD\H� LOH� LOJLOL� ELU� GL÷HU� JHOLúPH�GH� ����� WDULKLQGH� \DVDOODúDQ�
����� VD\ÕOÕ� 3HWURO� .DQXQX� ROPXúWXU�� %X� NDQXQ� LOH� GH�� 7�UNL\H¶GH� IDDOL\HWWH� EXOXQDQ�
\DEDQFÕ�VHUPD\HOL�úLUNHWOHULQ�SHWURO�DUDPD��VRQGDM���UHWLP��WDVIL\H�YH�GD÷ÕWÕP�IDDOL\HWOHUL�
G�]HQOHQPLúWLU. 

<DEDQFÕ� VHUPD\H� LOH� LOJLOL� \DSÕODQ� G�]HQOHPHOHU�� ROGXNoD� OLEHUDO� ROPDVÕQD�
UD÷PHQ��E�\�\HQ�HNRQRPLVL�YH�Q�IXV�E�\�NO�÷��GLNNDWH�DOÕQGÕ÷ÕQGD�7�UNL\H¶GH�NL�
GR÷UXGDQ� \DEDQFÕ� \DWÕUÕPODUÕ� LVWHQLOHQ� G�]H\GH� DUWÕUDPDPÕúWÕU�� ����� VD\ÕOÕ� NDQXQ�
NDSVDPÕQGD� ����¶WHQ� ����¶D� NDGDU� 7�UNL\H¶GH� JHUoHNOHúHQ� GR÷UXGDQ� \DEDQFÕ�
yDWÕUÕPODUÕQ� WRSODPÕ� ���� PLO\RQ� GRODU� VHYL\HVLQGH� ROPXúWXU�� 6|]� NRQXVX� \ÕOODU�
LWLEDUL\OH�7�UNL\H¶\H�JHOHQ�\DEDQFÕ�VHUPD\H�PLNWDUODUÕ�DúD÷ÕGDNL� WDEORGD�YHULOPLúWLU�
(Bayraktar, 2003: 50). 
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   Tablo 3.3: 1954-�����'|QHPLQGH�7�UNL\H¶\H�*HOHQ�'R÷UXGDQ�<DEDQFÕ� 
                     Sermaye (Milyon Dolar) 

<ÕOODU <ÕOOÕN��'R÷UXGDQ�<DEDQFÕ�
Sermaye 

%LULNLPOL�'R÷UXGDQ�<DEDQFÕ�
Sermaye 

1954’e Kadar 2,8 2,8 
1954 2,2 5,0 
1955 1,2 6,2 
1956 3,4 9,6 
1957 1,3 10,9 
1958 1,1 12,0 
1959 3,4 15,4 
1960 1,9 17,3 
1961 1,2 18,5 
1962 4,2 22,7 
1963 4,5 27,2 
1964 11,9 39,1 
1965 11,6 50,7 
1966 9,7 60,4 
1967 9,0 69,4 
1968 13,9 83,3 
1969 13,2 96,5 
1970 9,0 105,5 
1971 11,7 117,2 
1972 12,8 130,0 
1973 67,3 197,3 
1974 -7,7 189,6 
1975 15,1 204,7 
1976 8,9 213,6 
1977 9,2 222,8 
1978 11,7 234,5 
1979 -6,4 228,1 

   Kaynak:�&g0(57�)DUXN��³<DEDQFÕ�6HUPD\HQLQ�'�Q��%XJ�Q��YH�*HOHFH÷L´, Hazine Dergisi, 
                   6D\Õ�����(NLP����������� 
 

�����������7DEORGD�J|U�OG�÷��JLEL������¶H�NDGDU��ONH\H�JHOHQ� WRSODP�\DEDQFÕ�VHUPD\H�
PLNWDUÕ�����PLO\RQ�GRODU�G�]H\LQGH�NDOPÕúWÕU������¶WH�oÕNDUÕODQ�<DEDQFÕ�6HUPD\H\L�
7HúYLN� <DVDVÕ� VRQXFX� EX� PLNWDU� R� \ÕO� LoLQ� ���� PLO\RQ� GRODU� G�]H\LQGH�
JHUoHNOHúPLúWLU��%X�PLNWDU� GDKD� VRQUDNL� \ÕOODUGD� GH÷LúLN� RUDQODUGD� DUWPÕúWÕU�� ����-

1979 dönemLQGHNL� HQ� \�NVHN� \DWÕUÕP� PLNWDUÕ� ����� PLO\RQ� GRODUOD� ����¶WH�
JHUoHNOHúPLúWLU�� 

%X� JHOLúPHOHULQ� SDUDOHOLQGH� ����¶OÕ� \ÕOODUGD� SODQOÕ� NDONÕQPD� G|QHPLQH�
JLULOPHVL\OH�EHUDEHU�X\JXODQDQ�LON��o�SODQ�G|QHPLQGH��ONH\H�JHOHQ�\DEDQFÕ�VHUPD\H�
\DWÕUÕPODUÕQGD� DUWÕú� ROGX÷X� J|U�OPHNWHGLU�� %X� G|QHPGH� X\JXODQDQ� NDONÕQPD�
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SODQODUÕQGD�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�LOH�LOJLOL�RODUDN�úX�SROLWLNDODUD�\HU�
YHULOPLúWLU� 

,�� SODQGD�� |]HO� VHNW|U�Q� SODQGDNL� KHGHIOHULQH� XODúDELOPHVL� LoLQ� \DEDQFÕ�
VHUPD\HQLQ� WHúYLN� HGLOPHVL� JHUH÷L� �]HULQGH� GXUXOPXúWXU�� <DEDQFÕ� VHUPD\H� YH� GÕú�
NUHGLOHU�VHUPD\H�LWKDO�\|QWHPOHUL�RODUDN�EHQLPVHQPLúWLU��%X�SODQGD��\DEDQFÕ�VHUPD\H�
LOH� LOJLOL� |]HO� K�N�POHU� JHWLULOPHPLú�� NRQX\D� VDGHFH� |GHPHOHU� GHQJHVLQH� NDWNÕVÕ�
DoÕVÕQGDQ� YH� GÕú� HNRQRPLN� LOLúNLOHUL� JHOLúWLUPHGH� |QHPOL� ELU� DUDo� ROPDVÕ� \|Q�QGHQ�
\DNODúÕOPÕúWÕU��,,��SODQGD�D÷ÕUOÕN�YHULOHQ�WHPHO�QRNWD�WHNQRORML�WUDQVIHUL�ROPXúWXU��%X�
G|QHPGH�JHOHQ�\DEDQFÕ�VHUPD\HQLQ�JHWLUGL÷L�WHNQRORMLGHQ��ONHQLQ�VDQD\LOHúPHVL�LoLQ�
ROXPOX�HWNLOHU�EHNOHQPLúWLU������-1972 dönemi, döviz�JHOLUOHULQLQ�DUWWÕ÷Õ�YH�|GHPHOHU�
GHQJHVL�DoÕNODUÕQÕQ�NDSDQGÕ÷Õ�ELU�G|QHP�ROPDVÕQGDQ�GROD\Õ��GÕú�|GHPHOHU�DoÕVÕQGDQ�
UDKDWODPD� VD÷ODQPÕú� YH� EX� \�]GHQ� \DEDQFÕ� VHUPD\H\L� WHúYLN� NRQXVXQD� |QHP�
YHULOPHPLúWLU�� ,,,�� SODQ� G|QHPLQGH�� �ONHGH� GÕú� |GHPH� NRQXVXQGD� ELU� Jüçlük 

\DúDQPDGÕ÷Õ�LoLQ�\DEDQFÕ�VHUPD\H\L�WHúYLN�NRQXVXQGD�|QHPOL�ELU�DGÕP�DWÕOPDPÕúWÕU��
+DWWD� ����� \ÕOÕQGD� 7�UNL\H¶\H� \DEDQFÕ� VHUPD\H� JLULúL� QHJDWLI� ROPXúWXU�� ,9�� SODQ�
G|QHPLQGH� LVH� \DEDQFÕ� VHUPD\H� JLULúLQLQ� NROD\ODúWÕUÕOPDVÕ� YH� 7�UN� HNRQRPLVLQH�
NDWNÕVÕQÕQ� DUWWÕUÕOPDVÕ� KHGHIOHQPLúWLU�� $\UÕFD� \DEDQFÕ� VHUPD\HQLQ� JHUHNOL� ROGX÷X�
DODQODUGD�� \DWÕUÕPFÕ� NXUXOXúODUÕQ� \DEDQFÕ� úLUNHWOHUOH� GR÷UXGDQ� LOLúNL\H� JHoPHOHUL�
NROD\ODúWÕUÕOPÕú�YH�WHúYLN�HGLOPLúWLU��.DUDODU������������� 

�����\ÕOÕ�VRQXQGD�ELULNLPOL�RODUDN�\DEDQFÕ�VHUPD\H�JLULúLQH�EDNÕOGÕ÷ÕQGD�EX�
WXWDUÕQ� ����PLO\RQ� GRODUD� ELOH� XODúDPDGÕ÷Õ� J|U�OPHNWHGLU�� %X�PLNWDU� ����� \ÕOÕ� LOH�
NDUúÕODúWÕUÕOGÕ÷ÕQGD�ROXPOX�JLEL�J|]�NPHNWHGLU�������\ÕOÕQGD�ELULNLPOL�RODUDN��ONH\H�
JLUHQ�\DEDQFÕ�VHUPD\H�PLNWDUÕ������PLO\RQ�GRODU�LNHQ�\DNODúÕN����\ÕO�VRQUD�EX�UDNDP�
������ PLO\RQ� GRODUD� \�NVHOPLúWLU�� <LQH� GH� EX� UDNDP� LVWHQLOHQ� G�]H\OHUGH�
JHUoHNOHúPHPLúWLU�<DWÕUÕP� \DSDQ� úLUNHW� VD\ÕVÕ� LVH� ���¶�Q� DOWÕQGD� NDOPÕúWÕU�
(Karalar, 1989: 406). 

6RQXo� RODUDN� ����� |QFHVL\OH� LOJLOL� JHQHO� ELU� GH÷HUOHQGLUPH� \DSÕOGÕ÷ÕQGD�
7�UNL\H¶GHNL�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�GL÷HU��ONHOHUH�NÕ\DVOD�ROGXNoD�G�ú�N�ELU�
VHYL\HGH� ROGX÷X� J|U�OPHNWHGLU�� ����-1980 döneminde Türkiye’ye gelen toplam 

\DEDQFÕ�VHUPD\H�PLNWDUÕ�����PLO\RQ�GRODU�FLYDUÕQGD�LNHQ�D\QÕ�G|QHPGH�øQJLOWHUH¶\H�
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4����PLO\DU�� øVSDQ\D¶\D���PLO\DU�� øWDO\D¶\D�����PLO\DU�GRODU�\DEDQFÕ�VHUPD\H�JLULúL�
JHUoHNOHúPLúWLU� 

�����\ÕOÕQGD�\�U�UO�÷H�JLUHQ������VD\ÕOÕ�<DEDQFÕ�6HUPD\H\L�7HúYLN�<DVDVÕ��
OLEHUDO� NRúXOODUÕ� YH� \DEDQFÕ� \DWÕUÕPFÕODU� LoLQ� NDU� YH� VHUPD\H� WUDQVIHUL� \|Q�QGHQ�
gDUDQWLOHUL� LoHUPHVLQH� NDUúÕQ� EHNOHQHQ� VRQXoODUÕ� YHUPHPLúWLU�� øVWHQLOHQ� VRQXFXQ�
DOÕQDPDPDVÕQÕQ�QHGHQL�EX�NDQXQXQ�N|W��X\JXODQPDVÕGÕU�����\ÕOÕ�DúNÕQ�G|QHP�LoLQGH�
VL\DVL�SDUWLOHULQ��K�N�PHWOHULQ��E�URNUDVLQLQ�WXWXPX�YH�N|W��X\JXODPDODUÕ�ELU�LVWLNUDU�
gösteremePLúWLU�� � %X� GXUXPGD� ELU� NÕVÕP� \DEDQFÕ� VHUPD\H� HQJHOOHUL� DúDPDPÕú�� ELU�
NÕVPÕ�LVH�NHQGLVLQH�X\JXQ�ELU�RUWDP�EXODPDGÕ÷Õ�LoLQ��ONHVLQH�G|QP�úW�U��%�URNUDWLN�
HQJHOOHU�� JHUHNOL� WDQÕWÕP� YH� SURSDJDQGDQÕQ� D]OÕ÷Õ�� HNRQRPLN� NRúXOODUÕQ� \HWHUVL]OL÷L��
\DEDQFÕ� VHUPD\H\H�NDUúÕ�GX\XODQ�NXúNX�YH�JHQHO� LVWHNVL]OLN�YH��ONH\L�GÕúD�ED÷ÕPOÕ�
KDOGHQ� NXUWDUPD� oDEDODUÕ� \DEDQFÕ� VHUPD\H\L� oHNPH� NRQXVXQGD� |QHPOL� VRUXQODU�
RODUDN�J�QGHPH�JHOPLúWLU���<$6('������������� 

1980’den sonra ödemeler dengesinin durumunun düzeltilmesi ve 

ekonomik kDONÕQPDQÕQ� GHYDP� HWWLULOHELOPHVL� LoLQ� \DEDQFÕ� VHUPD\H\H� \�NOHQHQ� URO�
|QHP�ND]DQPÕú�YH�HNRQRPLN�OLEHUDOOHúPH�SURJUDPÕ�\�U�UO�÷H�JLUPLúWLU� 

����������6RQUDVÕ�'|QHP  

����� \ÕOÕQGDQ� VRQUD� J|U�OHQ� \DEDQFÕ� VHUPD\H� JLULúOHULQLQ� DUWÕúÕQGDNL�
temel faktör, 24 Ocak 19��� WDULKLQGH� DOÕQDQ� HNRQRPLN� LVWLNUDU� NDUDUODUÕ\OD�
7�UNL\H¶QLQ�GÕúD�DoÕN�ELU�SROLWLND�L]OHPH\H�EDúODPDVÕ���ONHGH�SROLWLN�YH�HNRQRPLN�
LVWLNUDUÕQ� \HQLGHQ� VD÷ODQPDVÕ� LOH� \DEDQFÕ� VHUPD\H\H� X\JXODQDQ� SROLWLNDODUÕQ�
J�YHQ�YHUPHVL�ROPXúWXU��%�OE�O������������� 

195�� \ÕOÕQGD� ����� VD\ÕOÕ� NDQXQ� LOH� G|QHPLQ� HQ� OLEHUDO� \DEDQFÕ� VHUPD\H�
NDQXQXQX� \�U�UO�÷H� NR\DQ� 7�UNL\H�� ����¶OL� \ÕOODUGD� EDúOD\DQ� OLEHUDOL]DV\RQ�
SROLWLNDODUÕ�YH�NDPEL\R�PHY]XDWÕQGD�\DSÕODQ�GH÷LúLNOLNOHU�LOH�ELUOLNWH�\�U�UO�÷H�JLUHQ�
<DEDQFÕ� 6HUPD\H� dHUoHYH� .DUDUODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�� EX� DODQGD� HQ� OLEHUDO�
PHY]XDWD�VDKLS��ONHOHU�DUDVÕQGD�\HU�DOPÕúWÕU� 

���2FDN������(NRQRPLN�øVWLNUDU�7HGELUOHUL�NDSVDPÕQGD�XOXVODUDUDVÕ�VHUPD\H�
LOH� LOJLOL� G�]HQOHPHOHUGH� \DSÕOPÕúWÕU�� ������ VD\ÕOÕ� <DEDQFÕ� 6HUPD\H� dHUoHYH�
Kararnamesi� ����������� WDULKLQGH�\�U�UO�÷H�JLUPLú�YH�%DúEDNDQOÕ÷D�ED÷OÕ�<DEDQFÕ�
6HUPD\H� 'DLUHVL� NXUXOPXú�� EX� GDLUH� GDKD� VRQUD� 'HYOHW� 3ODQODPD� 7HúNLODWÕQD�



 70 

ED÷ODQPÕúWÕU������������� WDULK�YH�����VD\ÕOÕ�NDUDUQDPH� LOH�<DEDQFÕ�6HUPD\H�*HQHO�
0�G�UO�÷��� +D]LQH� YH� 'Õú� 7LFDUHW� 0�VWHúDUOÕ÷Õ� E�Q\HVLQH� DOÕQPÕúWÕU�� <DEDQFÕ�
6HUPD\H�*HQHO�0�G�UO�÷�������������WDULK�YH������VD\ÕOÕ�NDQXQ�LOH�+D]LQH�YH�'Õú�
7LFDUHW� 0�VWHúDUOÕNODUÕQÕQ� NXUXOPDVÕ� VRQXFXQGD� +D]LQH� 0�VWHúDUOÕ÷Õ� E�Q\HVLQGH�
faaliyetine devam etmektedir (DPT, 2000: 8).     

24 OcDN� .DUDUODUÕ� GR÷UXOWXVXQGD� EDúODWÕODQ� GÕúD� DoÕOPD� SROLWLNDVÕ�
oHUoHYHVLQGH�� \DEDQFÕ� VHUPD\HQLQ� \DSDFD÷Õ� \DWÕUÕPODUD� E�\�N� |Oo�GH� WHúYLNOHU�
JHWLULOPLúWLU��%XQODUGDQ�EDúOÕFDODUÕ��6HUEHVW�%|OJH�*HQHO�0�G�UO�÷�¶Q�Q�NXUXOPDVÕ��
\DEDQFÕ� EDQNDODUÕQ� 7�UNL\H¶GHNL� oDOÕúPDODUÕ� LOH� LOJLOL� \DVDO� G�]HQOHPHOHU�� WXUL]P�
DODQÕQGD� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� WHúYLNL� LoLQ� oÕNDUÕODQ� <DEDQFÕ� 6HUPD\H�
dHUoHYH� .DUDUQDPHVL� YH� ILQDQVDO� G�]HQOHPHOHUGLU�� <DEDQFÕ� VHUPD\H� LOH� LOJLOL�
getirilen bu düzenlemeler sonucunda Serbest Bölge GeneO� 0�G�UO�÷�¶Q�Q� GH�
NXUXOPDVÕ\OD�EHUDEHU�����¶WHQ�LWLEDUHQ�0HUVLQ��$QWDO\D��ø]PLU��øVWDQEXO�YH�7UDE]RQ�
VHUEHVW�E|OJHOHUL�NXUXOPXúWXU� 

����� \ÕOÕQGDQ� LWLEDUHQ�� oHUoHYH� NDUDUODUÕ� ����� YH� ����� \ÕOODUÕQGD� LNL� NH]�
GH÷LúWLULOPLúWLU��ø]OH\HQ�G|QHPGH�GH�OLEHUDOOHúPH�V�UHFLQH�GHYDP�HGLOPLú�YH�|QHPOL�
GH÷LúLNOLNOHU�JHWLUHQ�G�]HQOHPH������������WDULKLQH�\�U�UO�÷H�NRQXODQ���������VD\ÕOÕ�
<DEDQFÕ�6HUPD\H�dHUoHYH�.DUDUÕ�LOH�\DSÕOPÕúWÕU��'37����������� 

%X�G�]HQOHPHOHU�VRQXFXQGD�YDUÕODQ�QRNWDGD��\DEDQFÕ�\DWÕUÕPFÕODU�WHNHO�YH\D özel 

LPWL\D]�WHúNLO�HWPHPHN�ND\GÕ\OD��7�UN�|]HO�VHNW|U�QH�DoÕN�KHU�DODQGD��KHU�W�UO��PDO�YH�
KL]PHW� �UHWLPLQH� \|QHOLN� IDDOL\HWOHUGH� EXOXQDELOPHNWHGLUOHU� �øUEHo�� ������ ������
Yürürlükteki mevzuat çerçevesinde (DPT, 2000: 8); 

    -� <DEDQFÕ� \DWÕUÕPFÕODU�� 7�UN� \DWÕUÕPFÕODU� LOH� D\QÕ� KDN� YH� VRUXPOXOXNODUD�
sahiptir. 

    -�<DEDQFÕ�RUWDN�SD\ÕQD�DLW�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU� 
    -�<DEDQFÕ�VHUPD\H�RODUDN�JHWLULOHQ�G|YL]OHU��7�UN�/LUDVÕQD�oHYULOPHGHQ�G|YL]�
WHYGLDW�KHVDEÕQGD�WXWXODELOPHNWHGLU�� 
    -�.DU�SD\Õ��KDN�VDKLELQH�YHULOHQ�SD\��WDVIL\H�SD\Õ��YE��JLEL�ND]DQoODU�VHUEHVWoH�
�ONH�GÕúÕQD�WUDQVIHU�HGLOHELOPHNWHGLU� 
    - <DEDQFÕ�\DWÕUÕPFÕ�LKWL\Do�GX\GX÷X�\DEDQFÕ�SHUVRQHOL�LVWLKGDP�HGHELOPHNWHGLU� 
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    - Lisans, know-KRZ�� WHNQLN� \DUGÕP� YH� \|QHWLP� DQODúPDODUÕQÕQ� RQD\�
mHFEXUL\HWL�NDOGÕUÕOPÕú�ROXS��WHVFLO�\DSWÕUÕOPDVÕ�\HWHUOL�J|U�OPHNWHGLU� 
    -�'Õú�NUHGL�DQODúPDODUÕQÕQ�RQD\�]RUXQOXOX÷X�EXOXQPDPDNWDGÕU������ 

0HY]XDWÕQ�� VHUPD\H� JLULúOHULQH� HOYHULúOL� úHNLOGH� G�]HQOHQPLú� ROPDVÕ�
\DWÕUÕPODUÕQ�JHUoHNOHúPHVLQGH� WHN�EDúÕQD�\HWHUOL�GH÷LOGLU��%XQGDQ�GDKD�|QHPOL�RODQ�
úH\LQ� VRV\DO�� SROLWLN�YH�HNRQRPLN� LVWLNUDU� YH� SUDWLNWH� EXQX�JHUoHNOHúWLUPHN�ROGX÷X�
NDEXO� HGLOPLúWLU�� %HOLUWLOHQ� G�]HQOHPHOHU� GÕúÕQGD� \DEDQFÕ� VHUPD\H\L� GROD\OÕ� RODUDN�
LOJLOHQGLUHQ�EDúND�\DVDODU�GD�oÕNPÕúWÕU��%XQODUGDQ�ELUL�����+D]LUDQ�����¶WH�\�U�UO�÷H�
JLUHQ������VD\ÕOÕ�%D]Õ�<DWÕUÕP�YH�+L]PHWOHULQ�<DS-øúOHW-Devret Modeli Çerçevesinde 

<DSWÕUÕOPDVÕ�+DNNÕQGD�.DQXQ¶GXU��%X�\DVD�E�\�N�ELU�\HQLOLN�JHWLUPHPLúWLU��<DEDQFÕ�
úLUNHWOHU�\DOQÕ]�HOHNWULN��UHWLPL��LOHWLPL�YH�GD÷ÕWÕPÕ\OD�ilgili alanlarda yap-LúOHW-devret 

\|QWHPLQH�WDEL\NHQ������WDULKOL�\DVD\OD�EX�PRGHOLQ�NDSVDPÕQD��N|SU���W�QHO��EDUDM��
VXODPD�� LoPH� VX\X�� DUÕWPD� WHVLVL�� NDQDOL]DV\RQ�� RWR\RO�� GHPLU\ROX�� GHQL]� YH�
KDYDOLPDQODUÕ�GD�JLUPLúWLU��%XQXQ�\DQÕQGD��5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�
���� $UDOÕN� ������� 3DWHQW� +DNODUÕQÕQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� +�NP�QGH�
.DUDUQDPH�����+D]LUDQ��������0DUNDODUÕQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�+�NP�QGH�
Kararname (24 +D]LUDQ� ������ YH� 7�NHWLFLQLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� ����
ùXEDW� ������ JLEL� \DEDQFÕ� VHUPD\H\L� GROD\OÕ� RODUDN� LOJLOHQGLUHQ� EDúND� \DVDODUGD�
oÕNDUÕOPÕúWÕU� 

7�UNL\H�� GDKD� ID]OD� \DEDQFÕ� VHUPD\H� JLULúLQL� |]HQGLUPHN� �]HUH� ��� �ONH� LOH�
<DWÕUÕPODUÕQ�.DUúÕOÕNOÕ�7HúYLNL�YH�.RUXQPDVÕ�$QODúPDVÕ¶QÕ�LP]DODPÕúWÕU��%XQODUGDQ�
���WDQHVL�\�U�UO�÷H�JLUPLúWLU��<�U�UO�÷H�JLUHQ�DQODúPDODUÕQ�\DSÕOGÕ÷Õ��ONHOHU��$%'��
$OPDQ\D�� $UQDYXWOXN�� $YXVWXU\D�� %DQJODGHú�� %H\D]� 5XV\D�� %HOoLND-Lüksemburg, 

Bulgaristan, Çin, Danimarka, Endonezya, Estonya, Güney Kore, Gürcistan, 

+ÕUYDWLVWDQ��+ROODQGD�� øQJLOWHUH�� øVSDQ\D�� øVUDLO�� øVYHo�� øVYLoUH��-DSRQ\D��.D]DNLVWDQ��
.ÕUJÕ]LVWDQ�� .XYH\W�� 0DFDULVWDQ�� 0DNHGRQ\D�� 0ROGRYD�� g]EHNLVWDQ�� 3DNLVWDQ��
3RORQ\D��5RPDQ\D��7DFLNLVWDQ��7XQXV��7�UNPHQLVWDQ�YH�8NUD\QD¶GÕU��'37��������������� 

7�UNL\H¶GH�\DEDQFÕ�VHUPD\H�LOH�LOJLOL�\DSÕODQ�VRQ�G�]HQOHPH����06.2003 tarih 

YH������VD\ÕOÕ�'R÷UXGDQ�<DEDQFÕ�<DWÕUÕPODU�.DQXQX¶GXU��%X�NDQXQ�LOH������WDULKOL�
�����VD\ÕOÕ�<DEDQFÕ�6HUPD\H\L�7HúYLN�.DQXQX�\�U�UO�NWHQ�NDOGÕUÕOPÕúWÕU��Yeni yasa 
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LOH� \DEDQFÕ� \DWÕUÕPFÕODUD� |QHPOL� NROD\OÕNODU� VD÷ODQPÕúWÕU�� %X� \DVD� \DEDQFÕ� \DWÕUÕPODUD�
LOLúNLQ�DúD÷ÕGDNL�GH÷LúLNOLNOHUL�JHWLUPLúWLU��%�OE�O������������� 

-� 8OXVODUDUDVÕ� DQODúPDODU� YH� |]HO� NDQXQ� K�N�POHUL� WDUDIÕQGDQ� DNVL�
|QJ|U�OPHGLNoH�� \DEDQFÕ� \DWÕUÕPFÕODU� WDUDIÕQGDQ� 7�UNL\H¶GH� GR÷UXGDQ� \DEDQFÕ�
\DWÕUÕP� \DSÕOPDVÕ� VHUEHVWWLU�� <DEDQFÕ� \DWÕUÕPFÕODU� \HUOL� \DWÕUÕPFÕODUOD� HúLW�
muameleye tabidirler. 

- <DEDQFÕ�\DWÕUÕPODU��\�U�UO�NWHNL�PHY]XDW�JHUH÷LQFH�NDPX�\DUDUÕ�JHUHNWLUPHGLNoH�
YH�NDUúÕOÕNODUÕ�|GHQPHGLNoH�NDPXODúWÕUÕODPD]�YH�GHYOHWOHúWLULOHPH].  
-� <DEDQFÕ� \DWÕUÕPFÕODUÕQ� 7�UNL\H¶GHNL� IDDOL\HW� YH� LúOHPOHULQGHQ� GR÷DQ� QHW� NDU��
WHPHWW��� VDWÕú�� WDVIL\H� YH� WD]PLQDW� EHGHOOHUL�� OLVDQV�� \|QHWLP� YE�� DQODúPDODU�
NDUúÕOÕ÷ÕQGD�|GHQHFHN�PHEOD÷ODU� LOH�GÕú�NUHGL� DQD�SDUD� IDL]�|GHPHOHUL�� EDQNDODU�
YH\D�|]HO�ILQDQV�NXUXPODUÕ�DUDFÕOÕ÷Õ\OD�\XUW�GÕúÕQD�VHUEHVWoH�WUDQsfer edilebilir. 

-�<DEDQFÕ�\DWÕUÕPFÕODUÕQ�7�UNL\H¶GH�NXUGXNODUÕ�YH\D�LúWLUDN�HWWLNOHUL�W�]HO�NLúLOL÷H�
VDKLS� úLUNHWOHULQ�� 7�UN� YDWDQGDúODUÕQ� HGLQLPLQH� DoÕN� RODQ� E|OJHOHUGH� WDúÕQPD]�
P�ONL\HWL�YH\D�VÕQÕUOÕ�D\QL�KDN�HGLQPHOHUL�VHUEHVWWLU� 
- Özel hukuka tabi olDQ�\DWÕUÕP�V|]OHúPHOHULQGHQ�ND\QDNODQDQ�X\XúPD]OÕNODUÕQ�
o|]�P�� LOH� \DEDQFÕ� \DWÕUÕPFÕODUÕQ� LGDUH� LOH� \DSWÕNODUÕ� NDPX� KL]PHWL� LPWL\D]�
úDUWODúPD� YH� V|]OHúPHOHULQGHQ� ND\QDNODQDQ� \DWÕUÕP� X\XúPD]OÕNODUÕQÕQ�
o|]�POHQPHVL� LoLQ�� J|UHYOL� YH� \HWNLOL�PDKNHPHOHULQ� \DQÕ� VÕUD�� LOJLOL�PHY]XDWWD�
\HU�DODQ�NRúXOODUÕQ�ROXúPDVÕ�YH�WDUDIODUÕQ�DQODúPDVÕ�ND\GÕ\OD��PLOOL�YH\D�PLOOHWOHU�
DUDVÕ�WDKNLP�\DGD�GL÷HU�X\XúPD]OÕN�o|]�P�\ROODUÕQD�EDúYXUXODELOLU� 
-� 1DNLW� GÕúÕQGDNL� VHUPD\HQLQ� GH÷HU� WHVSLWL�� 7�UN� 7LFDUHW� .DQXQX� K�N�POHUL�
çerçevesLQGH� \DSÕOÕU�� <DEDQFÕ� �ONHOHUGH� NXUXOX� EXOXQDQ� úLUNHWOHULQ� PHQNXO�
NÕ\PHWOHULQLQ�\DWÕUÕP�DUDFÕ� RODUDN�NXOODQÕOPDVÕ�KDOLQGH��PHQúH� �ONH�PHY]XDWÕQD�
J|UH�GH÷HU�WHVSLWLQH�\HWNLOL�PDNDPODUÕQ�YH\D�PHQúH��ONH�PDKNHPHOHULQFH�WHVSLW�
HGLOHFHN� ELOLUNLúLOHULQ� \DGD� XOXVODUDUDVÕ� GH÷HUOHQGLUPH� NXUXOXúODUÕQÕQ�
GH÷HUOHQGLUPHOHUL�HVDV�DOÕQÕU� 
-�<DEDQFÕ�SHUVRQHO�LVWLKGDPÕ�WDPDPHQ�VHUEHVWWLU� 
- Lisans, know-KRZ��WHNQLN�\DUGÕP�LoLQ�VDGHFH�WHVFLO�\HWHUOL�EXOXQPDNWD�YH�RQD\�
DUDQPDPDNWDGÕU� 
-�'Õú�NUHGL�WHPLQL�WDPDPHQ�VHUEHVW�ROXS�RQD\D�WDEL�GH÷LOGLU� 
-�.DU�SD\ODUÕ��WDVIL\H�EDNL\HOHUL�VHUEHVWoH�\XUW�GÕúÕQD�WUDQVIHU�HGLOHELOPHNWHGLU� 
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����� VD\ÕOÕ� 'R÷UXGDQ� <DEDQFÕ� <DWÕUÕPODU� .DQXQX� \DEDQFÕ� \DWÕUÕPFÕODUÕQ�
�ONHPL]H�JHOPHVLQGH�HQJHO�WHúNLO�HGHQ�XQVXUODUÕ�RUWDGDQ�NDOGÕUPÕúWÕU��$QFDN�\DEDQFÕ�
VHUPD\HQLQ� JHOPHVL� LoLQ� VDGHFH� \DVDO� G�]HQOHPHOHU� \HWHUOL� GH÷LOGLU�� (NRQRPLN� YH�
VL\DVL�LVWLNUDUGD�J|]�DUGÕ�HGLOHPH\HFHN�NDGDU�|QHPOLGLU��������� 

�����'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQGD������6RQUDVÕ�*HOLúPHOHU� 
'R÷UXGDQ� \DEDQFÕ� VHUPD\H� SDUDPHWUHOHULQGHNL� JHOLúPHOHU� \DEDQFÕ� VHUPD\H�

\DWÕUÕPODUÕQÕQ�\ÕOODUD�J|UH�GD÷ÕOÕPÕ��VHNW|UOHUH�J|UH�GD÷ÕOÕPÕ���ONHOHUH�J|UH�GD÷ÕOÕPÕ�
YH�\DWÕUÕP�W�UOHULQH�J|UH�GD÷ÕOÕPÕ�RODUDN�LQFHOHQHFHNWLU�� 

�������'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�<ÕOODUD�*|UH�'D÷ÕOÕPÕ 
�.DONÕQPD� LoLQ� JHUHNOL� VHUPD\H� ELULNLPLQL� \XUWLoL� ND\QDNODUÕQ� \HWHUVL]OL÷L�

QHGHQL\OH�GÕú�ERUoODQPD�YH�\DEDQFÕ�VHUPD\H�JLULúL�LOH�VD÷ODPD\D�oDOÕúDQ�7�UNL\H¶GH�
����� \ÕOÕQD� NDGDU� ND\GD� GH÷HU� ELU� DUWÕú� J|VWHUHPH\HQ� \DEDQFÕ� VHUPD\H� L]LQOHUL�
����¶OL�\ÕOODUGDQ�VRQUD�DUWÕú�J|VWHUPLúWLU� 

 

Tablo 3.4. 1980-�����'|QHPLQGH�7�UNL\H¶GH�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�� 
������������������<ÕOODUD�*|UH�'D÷ÕOÕPÕ 

 
<ÕOODU 

ø]LQ�9HULOHQ�
<DEDQFÕ�6HUPD\H�

(Milyon $) 

<DEDQFÕ�6HUPD\HOL�
)LUPD�6D\ÕVÕ����

(Adet) 

)LLOL�*LULúOHU 
(Milyon $) 

1980 97 78 35 
1981 338 109 141 
1982 167 147 103 
1983 103 166 87 
1984 271 235 113 
1985 235 408 99 
1986 364 619 125 
1987 655 836 115 
1988 821 1,172 354 
1989 1,512 1,525 663 

Toplam 4,560 1,525 1,835 
Kaynak: DPT, Temel Ekonomik Göstergeler��$QNDUD��$÷XVWRV���005: 75.  
(*) Birikimli 
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7DEORGD� GD� J|U�OG�÷�� JLEL� \DEDQFÕ� VHUPD\H� L]LQOHUL� ����¶GH� ��� PLO\RQ�
GRODUGDQ�� ����¶GH� ���� PLO\RQ� GRODUD� \�NVHOHUHN� E�\�N� ELU� VÕoUDPD� ND\GHWPLúWLU��
<LQH�EX�G|QHPGHNL�ILLOL�JLULúOHU������\ÕOÕQGD����PLO\RQ�GRODU�LNHQ������\ÕOÕQGD��41 

PLO\RQ� GRODUD� \�NVHOPLúWLU�� øNLQFL� E�\�N� VÕoUDPD� ����¶GD� \DSÕODQ� PHY]XDW�
GH÷LúLNOL÷L�LOH�JHUoHNOHúPLú�YH������\ÕOÕQGD�����PLO\RQ�GRODU�RODQ�\DEDQFÕ�VHUPD\H�
L]LQOHUL������¶GH�����PLO\RQ�GRODUD�\�NVHOPLúWLU��%XQXQ�\DQÕQGD������\ÕOÕQD�NDGDU�
ILLOL� JLULú� \DSDQ� \DEDQFÕ� VHUPD\H� \ÕOOÕN� RUWDODPD� ���� PLO\RQ� GRODU� G�]H\LQL�
DúDPDPÕúWÕU��øON�NH]������\ÕOÕQGD�����PLO\RQ�GRODU�\DEDQFÕ�VHUPD\H�JLULúL�ROPXú�YH�
EX�RUDQ�EXQGDQ�VRQUD�KHU�\ÕO�DUWDUDN�GHYDP�HWPLúWLU�������\ÕOÕQGD�VHUPD\H�SL\DVDVÕQD�
LOLúNLQ����VD\ÕOÕ�NDUDUOD�\DEDQFÕ�SRUWI|\�\DWÕUÕPODUÕQD�L]LQ�YHULOPLúWLU��%X�JHOLúPHQLQ�
HWNLVL\OH�ILLOL�JLULúOHU�����¶OÕ�\ÕOODUGDQ�LWLEDUHQ���PLO\DU�GRODU�FLYDUÕQGD�VH\UHWPLúWLU��
8\JXODQDQ� OLEHUDOOHúPH� SROLWLNDODUÕ� YH� \DEDQFÕ� \DWÕUÕPODUÕQ� �ONH\H� oHNLOPHVL� LoLQ�
sarfedilen çabalar sonXFX��EX�G|QHP�7�UNL\H¶QLQ�\DEDQFÕ�\DWÕUÕP�oHNPH�NRQXVXQGD�
ROGXNoD�EDúDUÕOÕ�ROGX÷X�ELU�G|QHP�ROPXúWXU�� 

����¶OL�\ÕOODUGDQ�VRQUD�\DEDQFÕ�VHUPD\H�JLULúOHULQGH�PH\GDQD�JHOHQ�DUWÕúÕQ�HQ�
|QHPOL�QHGHQOHULQGHQ�ELUL�� ���2FDN�����¶GH�DOÕQDQ�(NRQRPLN� øVWLNUDU�.DUDUODUÕ� LOH�
7�UNL\H¶QLQ� GÕúD� DoÕN� ELU� SROLWLND� L]OHPH\H� EDúODPDVÕ�� �ONHGH� SROLWLN� YH� HNRQRPLN�
LVWLNUDUÕQ� \HQLGHQ� VD÷ODQPDVÕ� YH� \DEDQFÕ� VHUPD\H\H� X\JXODQDQ� SROLWLNDODUÕQ� J�YHQ�
YHUPHVL�ROPXúWXU��7�UNL\H¶QLQ�GÕúD�DoÕN�E�\�PH�V�UHFLQH�JLUGL÷L������VRQUDVÕ�G|QHPGH�
yDEDQFÕ� VHUPD\H� JLULúOHULQGH� HWNLOL� RODQ� ELU� GL÷HU� JHOLúPHGH�� NDPX� NXUXOXúODUÕQÕQ�
|]HOOHúWLULOPHVL� ROPXúWXU�� g]HOOHúWLUPH� oDOÕúPDODUÕ\OD� ELUOLNWH� �ONHPL]GH� IDDOL\HW�
J|VWHUHQ�\DEDQFÕ�VHUPD\HOL�úLUNHW�VD\ÕVÕQGD�da DUWÕú�ROPXúWXU ��6DUÕDVODQ������������� 
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Tablo 3.5. 1990-������'|QHPLQGH�7�UNL\H¶GH�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ� 
�������������������<ÕOODUD�*|UH�'D÷ÕOÕPÕ 

 
<ÕOODU 

ø]LQ�9HULOHQ�
<DEDQFÕ�6HUPD\H�

(Milyon $) 

<DEDQFÕ�6HUPD\HOL�
)LUPD�6D\ÕVÕ����

(Adet) 

)LLOL�*LULúOHU 
(Milyon $) 

1990 1,861 1,856 684 
1991 1,967 2,123 907 
1992 1,820 2,330 911 
1993 2,063 2,554 746 
1994 1,477 2,830 636 
1995 2,938 3,161 934 
1996 3,836 3,582 914 
1997 1,678 4,068 852 
1998 1,647 4,533 953 
1999 1,700 4,950 813 
2000 3,477 5,328 1,707 
2001 2,725 5,841 3,288 
2002 2,243 6,280 590 
2003 1,208 6,511 659 
2004 - - 1,225 
2005 - - 3,318 

Toplam 30,640 6,511 19,140 
Kaynak: DPT, Temel Ekonomik Göstergeler��$QNDUD��$÷XVWRV������������ 
(*) Birikimli 
�����������WDULKLQGH�\�U�UO�÷H�JLUHQ������VD\ÕOÕ�'R÷UXGDQ�<DEDQFÕ�<DWÕUÕP�.anunu ile 
\DEDQFÕ�VHUPD\HOL�úLUNHWOHULQ�YH�úXEHOHULQ�NXUXOXúX�YH�IDDOL\HWOHULQH�LOLúNLQ�L]LQ�VLVWHPL�
NDOGÕUÕOPÕú�ROGX÷XQGDQ�L]QH�GD\DOÕ�LVWDWLVWLNOHU�DUWÕN�\D\ÕQODQPDPDNWDGÕU�� 
 

 7DEORGDQ�GD�J|U�OG�÷��JLEL�������\ÕOÕQGD�\DSÕODQ�PHY]XDW�GH÷LúLNOL÷L�LOH�
yabaQFÕ�VHUPD\H�L]LQOHUL�LON�NH]������\ÕOÕ�VRQXQGD���PLO\DU�GRODU�VÕQÕUÕQÕ�DúPÕú�YH�
QLKD\HW������\ÕOÕQGD���PLO\DU�GRODU�VÕQÕUÕQD�JHOLQPLúWLU������¶OL�\ÕOODU�LVH�\DEDQFÕ�
VHUPD\HGH� UHNRUODU� G|QHPL� ROPXúWXU�� ����¶GH� L]QH� ED÷ODQDQ� \DEDQFÕ� VHUPD\H�
WXWDUÕ� ����¶D� J|UH� ����� FLYDUÕQGD� DUWDUDN� ���� PLO\DU� GRODU� VHYL\HVLQGH�
JHUoHNOHúPLúWLU�� )LLOL� JLULúOHU� LVH� ���� PLO\DU� GRODU� VHYL\HVLQGH� JHUoHNOHúPLúWLU��
����¶GH� LVH� ���� PLO\DU� GRODUOÕN� L]QH� NDUúÕOÕN� ILLOL� JLULú� ���� PLO\DU� GRODU�
VHYL\HVLQGH�JHUoHNOHúPLúWLU��%X�DUWÕúWD�� øú�%DQNDVÕ¶QÕQ�7HOHFRP�øWDOLD� LOH�\DSWÕ÷Õ�
RUWDNOÕN� VRQXFX� JHWLULOHQ� ���� PLO\DU� GRODUOÕN� \DEDQFÕ� VHUPD\H� JLULúL� YH�
'HPLUEDQN¶ÕQ�øQJLOL]�+6%&�ILUPDVÕQD�VDWÕOPDVÕ�|QHPOL�URO�R\QDPÕúWÕU� 

�����\ÕOÕQGD�\DúDQDQ�NUL]������\ÕOÕQGDNL�\DEDQFÕ�VHUPD\H�JLULúOHULQL�ROXPVX]�
\|QGH� HWNLOHPLúWLU�� ����� \ÕOÕQGD� \DEDQFÕ� VHUPD\H� L]LQOHUL� ���� PLO\DU� GRODU�
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VHYL\HVLQGH�ROPDVÕQD�UD÷PHQ�EX�G|QHPGH�JHUoHNOHúHQ�ILLOL�JLULúOHU�����PLO\RQ�GRODU�
JLEL� oRN� G�ú�N� ELU� VHYL\HGH� NDOPÕúWÕU�� ����� \ÕOÕQGD� PHY]XDWWD� \DSÕODQ�
GH÷LúLNOLNOHULQGH� HWNLVL\OH� \DEDQFÕ� VHUPD\H� JLULúOHUL� ���� PLO\RQ� GRODUGDQ�� �����
\ÕOÕQGD�ELU�VÕoUDPD�\DSDUDN�����PLO\DU�GRODUD�������\ÕOÕQGD� LVH�GDKD�GD�DUWDUDN�����
PLO\DU�GRODUD�\�NVHOPLúWLU��%X�RUDQODU�����-�����G|QHPL�LOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�VRQ�
\ÕOODUGD�|QHPOL�PLNWDUODUGD�DUWÕú�ROGX÷X�J|U�OPHNWHGLU� 
          GHQHO� RODUDN� EDNÕOGÕ÷ÕQGD,� \DEDQFÕ� VHUPD\H� L]inleri 1980-2005 dönemi sonu 

LWLEDUL�LOH������PLO\DU�GRODU�VHYL\HVLQGH�LNHQ��ILLOL�JLULúOHUGH������PLO\DU�GRODU�VHYL\HVLQGH�
JHUoHNOHúPLúWLU�� <ÕOODU� LWLEDUL\OH� L]LQ� YHULOHQ� \DEDQFÕ� VHUPD\H� PLNWDUÕ� LOH� ILLOHQ�
JHUoHNOHúHQ� \DEDQFÕ� VHUPD\H� PLNWDUÕ� DUDVÕQGDNL� IDUN� úX� úHNLOGH� DoÕNODQDELOLU�� \DWÕUÕP�
\DSPDN� LoLQ� L]LQ� YHULOHQ� \DEDQFÕ� úLUNHWOHU�� úLUNHW� NXUXOXUNHQ� VHUPD\HQLQ� ELU�PLNWDUÕQÕ�
JHWLUPHNWH�� NDODQÕQÕ� LVH� úLUNHWLQ� \|QHWLP� NXUXOXQXQ� NDUDUÕQD� J|UH�� WDNVLWOHU� KDOLQGH�
|GHPHNWHGLU��%X�QHGHQOH�VHUPD\HQLQ�G|UWWH�ELULQLQ�GÕúÕQGDNL�PLNWDUÕQ�|GHQPHVL��\DWÕUÕP�
süresine göre genelde 3-�� \ÕOD� \DNÕQ� ELU� V�UH\H� GD÷ÕOPDNWDGÕU��$\UÕFD�� \DEDQFÕ� RUWDN��
ELULNPLú� NDUODUÕQÕQ� VHUPD\H� VD\ÕOPDVÕQÕ� LVWHUVH��\HQL� JHUoHN� \DEDQFÕ� VHUPD\H�JLULúLQLQ�
ROPDPDVÕ�GD�V|]�NRQXVX�RODELOPHNWHGLU��<DOÕQSDOD��������������� 

���7�UNL\H¶GH�L]LQ�YHULOHQ�\DEDQFÕ�VHUPD\H�PLNWDUÕ�\ÕOODU�LWLEDUL\OH�LQLúOL�oÕNÕúOÕ�ELU�
GXUXP�VHUJLOHPHNWH�ROVD�GD�JHQHO�H÷LOLP�DUWÕú�\|Q�QGHGLU��$PD�7�UNL\H�EX�DUWÕúWDQ�
\HWHUL� NDGDU� \DUDUODQDPDPDNWDGÕU�� 7�UNL\H¶\H� \DEDQFÕ� VHUPD\H� JLULúLQLQ� D]� ROPDVÕ�
DúD÷ÕGD� GD� EHOLUWLOGL÷L� JLEL� oRN� GH÷LúLN� QHGHQOHUGHQ� ND\QDNODQDELOPHNWHGLU�
(Demircan, 2003: 31): 

- 8\JXODQDQ� HNRQRPLN� LVWLNUDU� SROLWLNDODUÕQÕQ� GHYDPOÕOÕ÷ÕQÕQ� ROPDPDVÕ 
QHGHQL\OH�LOHUL\H�G|Q�N�X]XQ�YDGHOL�EHNOHQWLOHULQ�ROXúDPDPDVÕ� 

- +�N�PHW�SROLWLNDODUÕQGD�LVWLNUDU�ROPDPDVÕ�QHGHQL\OH�\DEDQFÕ�\DWÕUÕPFÕODU�LoLQ�
güven tesis edilememesi, 

- %�URNUDVLQLQ� \DEDQFÕ� VHUPD\H\L� GHVWHNOHPHNWHQ� oRN� GHQHWOHPH� |]HOOL÷LQH�
VDKLS�ROPDVÕ�� 

- BürRNUDWLN� LúOHPOHULQ� DúÕUÕ� \R÷XQOX÷X� YH� NDUPDúÕNOÕ÷Õ�� \DEDQFÕ� VHUPD\H\L�
LOJLOHQGLUHQ� oRN� ID]OD� VD\ÕGD� YH� VÕN� GH÷LúHQ� G�]HQOHPHOHU� \DEDQFÕ�
\DWÕUÕPFÕODUÕ�GHYOHWOH�NDUúÕ�NDUúÕ\D�EÕUDNPDNWD�YH��ONH�GÕúÕQGD�ROXPVX]�LPDM�
ROXúWXUPDNWDGÕU���� 
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- 'HYOHW�SROLWLNDVÕ�RODUDN�\DEDQFÕ�VHUPD\HQLQ�JLULúLQLQ�DUWWÕUÕOPDVÕ�LoLQ�VWUDWHML�
ROXúWXUXOPDPDVÕ� 

- hONH�GÕúÕQGD�\DEDQFÕ�VHUPD\H�LoLQ�\HWHUOL�WDQÕWÕP�\DSÕOPDPDVÕ� 
- <DEDQFÕ�VHUPD\H�LoLQ�X\JXQ�ELU�\DWÕUÕP�LNOLPL�ROXúWXUXOPDVÕ�DPDFÕ\OD�JHUHNOL�

E�URNUDWLN�DOW�\DSÕQÕQ�ROXúWXUXOPDPDVÕ��%u madde ile özellikle yetkilerin bir 

HOGH� WRSODQPDVÕ�� LúOHPOHULQ� EDVLWOHúWLULOPHVL�� NXUXPODU� DUDVÕ� NRRUGLQDV\RQXQ�
VD÷ODQPDVÕ�JLEL�KXVXVODU�DPDoODQPDNWDGÕU� 

- 7HPHO� JLUGL� PDOL\HWOHULQGH� VDQÕOGÕ÷ÕQÕQ� DNVLQH� ]DPDQ� LoLQGH� GH]DYDQWDMOÕ�
NRQXPD�JHOLQPHVL��gUQH÷LQ��7�UNL\H¶GH�HOHNWULN�HQHUMLVL�ELULP�IL\DWODUÕ�G�Q\D�
IL\DWODUÕQÕQ�QHUHGH\VH� LNL�NDWÕGÕU��$YUXSDOÕ� VDQD\LFL�HOHNWULN� HQHUMLVLQL� �7�UN�
VDQD\LFLVLQGHQ�����GDKD�XFX]D�NXOODQPDNWDGÕU� 

- %XQODUÕQ� GÕúÕQGD� \DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕQÕQ� NDUOÕOÕNODUÕQD�
EDNÕOGÕ÷ÕQGD�7�UNL\H¶GH�EX�RUDQ�GL÷HU��ONHOHUH�J|UH�GDKD�G�ú�NW�U��<DWÕUÕPÕQ�
NDUOÕOÕ÷ÕQÕQ�G�ú�N�ROPDVÕ�GD�\DEDQFÕ�\DWÕUÕPFÕODUÕQ�7�UNL\H¶\L�GDKD�D]�WHUFLK�
HWPHOHULQLQ�ELU�GL÷HU�QHGHQL�RODUDN�J|U�OPHNWHGLU��  
�������������'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕP�ø]LQOHULQLQ�6HNW|Uel 

'D÷ÕOÕPÕ 
Türkiye’de 1980-����� \ÕOODUÕ� DUDVÕQGD� L]LQ� YHULOHQ� \DEDQFÕ� VHUPD\H�

\DWÕUÕPODUÕQÕQ�VHNW|UHO�GD÷ÕOÕPÕ�DúD÷ÕGDNL�WDEORGD�J|U�OPHNWHGLU� 
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7DEOR������7�UNL\H¶GH�ø]LQ�9HULOHQ�<DEDQFÕ�6HUPD\HQLQ�6HNW|UHO�'D÷ÕOÕPÕ���� 
                   (1980-2003) 

<ÕOODU øPDODW % 7DUÕP % Madencilik % Hizmetler % Toplam 

1980 88,76 92 - 0 - 0 8,24 8 97,00 
1981 246,54 73 0,86 0 0,98 0 89,13 26 337,51 
1982 98,54 59 1,06 1 1,97 1 65,43 39 167,00 
1983 88,93 87 0,03 0 0,02 0 13,76 13 102,74 
1984 185,92 69 5,93 2 0,25 0 79,26 29 271,36 
1985 142,89 61 6,37 3 4,26 2 80,97 35 234,49 
1986 193,47 53 16,86 5 0,86 0 152,81 42 364,00 
1987 293,91 45 13,00 2 1,25 0 347,08 53 655,24 
1988 490,68 60 27,35 3 5,62 1 296,87 36 820,52 
1989 950,13 63 9,36 1 11,69 1 540,59 36 1,511,77 
1990 1,214,06 65 65,56 4 47,19 3 534,49 29 1,861,30 
1991 1,095,48 56 22,41 1 39,82 2 809,55 41 1,967,26 
1992 1,274,28 70 33,59 2 18,96 1 493,13 27 1,819,96 
1993 1,568,59 76 21,05 1 11,37 1 462,38 22 2,063,39 
1994 1,107,29 75 28,27 2 6,20 0 335,85 23 1,477,61 
1995 1,996,48 68 31,74 1 60,62 2 849,48 29 2,938,32 
1996 640,59 17 64,10 2 8,54 0 3,122,74 81 3,835,97 
1997 871,81 52 12,22 1 26,70 2 767,48 46 1,678,21 
1998 1,017,29 62 5,75 0 13,73 1 609,67 37 1,646,44 
1999 1,123,22 66 16,19 1 6,76 0 553,40 33 1,699,57 
2000 1,105,49 32 59,74 2 5,01 0 2,307,18 66 3,477,42 
2001 1,244,59 46 134,38 5 29,11 1 1,317,20 48 2,725,28 
2002 892,01 40 32,82 1 17,29 1 1,300,81 58 2,242,93 
2003 710,65 59 7,73 1 124,18 10 365,43 30 1,207,99 

Toplam 18,641,60 53,0 616,37 1,8 442,38 1,3 15,502,93 44,0 35,203,27 

Kaynak: +D]LQH�0�VWHúDUOÕ÷Õ��<DEDQFÕ�6HUPD\H�øVWDWLVWLNOHUL,  
                (http://www.hazine .gov.tr/stat/yabser.htm), Ankara, 2004. 

  

6HNW|UHO� ED]GD� ����� \ÕOÕQD� EDNÕOGÕ÷ÕQGD� \DEDQFÕ� VHUPD\HGHQ�� LPDODW 
VHNW|U�Q�Q������KL]PHWOHU�VHNW|U�Q�Q�LVH����RUDQÕQGD�SD\�DOGÕ÷Õ�J|U�OPHNWHGLU��%X�
G|QHPGH�WDUÕP�YH�PDGHQFLOLN�VHNW|UOHUL�\DEDQFÕ�VHUPD\HGHQ�KLo�SD\�DOPD]NHQ�GDKD�
VRQUDNL� \ÕOODUGD�D]� GD� ROVD� SD\� DOPD\D� EDúODPÕúODUGÕU�� ����¶OÕ� \ÕOODUGD� GD� WDUÕP� YH�
madenciliN� VHNW|UOHULQLQ� SD\ODUÕ� G�ú�N� RUDQODUGD� NDOPÕú�� EXQXQ� \DQÕQGD� LPDODW� YH�
KL]PHWOHU� VHNW|UOHUL� HQ� ID]OD� L]LQ� YHULOHQ� VHNW|UOHU� ROPD\D�GHYDP�HWPLúOHUGLU�� �����
\ÕOÕQD� NDGDU� ������ YH� ����� \ÕOODUÕ� GÕúÕQGD�� ELULQFLOL÷L� HOLQGH� EXOXQGXUDQ� LPDODW�
sektörü bu tarihten�LWLEDUHQ�KL]PHWOHU�VHNW|U�Q�Q�JHULVLQGH�NDOPD\D�EDúODPÕú��DQFDN�
�����\ÕOÕQGD�\LQH�LON�VÕUD\D�JHoPLúWLU� 

����� \ÕOÕQGDNL� \DEDQFÕ� VHUPD\H� L]LQOHULQH� EDNÕOGÕ÷ÕQGD� LPDODW� VHNW|U�Q�Q�
SD\ÕQÕQ� ����� KL]PHWOHU� VHNW|U�Q�Q� SD\ÕQÕQ� LVH� ���� ROGX÷X� J|U�OPHNWHGLU�� �����
yÕOÕQGD�LPDODW�VHNW|U�Q�Q�\DEDQFÕ�VHUPD\H�L]LQOHUL�LoLQGHNL�SD\ÕQÕQ�����ROGX÷X�J|]�
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|Q�QH�DOÕQÕUVD��LPDODW�VHNW|U�Q�Q�SD\ÕQÕQ�|QHPLQLQ�JLGHUHN�D]DOGÕ÷Õ�DQODúÕOPDNWDGÕU��
7DUÕP� YH� PDGHQFLOLN� VHNW|UOHUL� LVH� YHULOHQ� L]LQOHU� LWLEDUL\OH� |QHPOL� ELU� JHOLúPH�
gösteremHPLúOHUGLU� 

����� \ÕOÕ� LWLEDUL\OH� YHULOHQ� \DEDQFÕ� VHUPD\H� L]LQOHUL� LPDODW� VHNW|U�QGH��
|]HOOLNOH�WDúÕW�DUDoODUÕ� LPDODW�VDQD\L�� WDúÕW�DUDoODUÕ�\DQ�VDQD\L��JÕGD�VDQD\L��HOHNWULNOL�
makine techizat sanayi, endüstriyel ve kimyasal ürünler, demir-çelik sanayi, çimento 

VDQD\L�� W�W�Q� VDQD\L�� KD]ÕU� JL\LP� VDQD\L�� ODVWLN� VDQD\L�� HOHNWURQLN� VDQD\L� YH� SODVWLN�
VDQD\LVLQGH� \R÷XQODúPÕúWÕU�� +L]PHWOHU� VHNW|U�QGH� LVH�� EDQNDFÕOÕN� YH� GL÷HU� ILQDQVDO�
KL]PHWOHU�� KDEHUOHúPH� WLFDUHW�� \DWÕUÕP� ILQDQVPDQÕ�� RWHO�� SDQVL\RQ� YH� NDPSLQJ�
LúOHWPHFLOL÷L�DOW�VHNW|UOHULQGH�\R÷XQODúPÕúWÕU� 

����� \ÕOÕ� YHULOHULQH� EDNÕOGÕ÷ÕQGD� \DEDQFÕ� VHUPD\H� L]LQOHUL� LoLQGH� KL]PHWOHU�
VHNW|U������LOH�LON�VÕUDGD�\HU�DOÕUNHQ��LNLQFL�VÕUDGD����¶OÕN�SD\�LOH�LPDODW�VHNW|U��\HU�
DOPDNWDGÕU�� ����¶GH� LVH� LPDODW� VHNW|U�Q�Q� SD\Õ� ���¶D� \�NVHOPLú�� KL]PHWOHU�
VHNW|U�Q�Q�SD\Õ�LVH����¶D�LQPLúWLU��7DUÕP�YH�PDGHQFLOLN�LVH�VÕUDVÕ\OD����YH����¶OXN�
SD\�DODUDN�\LQH�|QHPOL�ELU�JHOLúPH�ND\GHGHPHPLúOHUGLU��� 

�������0HYFXW�<DEDQFÕ�6HUPD\HOL�.XUXOXúODUÕQ�6HNW|UHO�'D÷ÕOÕPÕ  

7�UNL\H¶GH� ����� \ÕOÕ� LWLEDUL\OH� ����� DGHW� \DEDQFÕ� VHUPD\HOL� úLUNHW� IDDOL\HW�
J|VWHUPLúWLU��ùLUNHW�VD\ÕVÕ�EDNÕPÕQGDQ������DGHW�úLUNHW� LOH�KL]PHWOHU�VHNW|U��ELULQFL�
VÕUDGD�\HU�DOPDNWDGÕU��+L]PHWOHU�VHNW|U�QGH�HQ�oRN�\DEDQFÕ�\DWÕUÕP�\DSÕODQ�DODQODU��
KDEHUOHúPH�� EDQNDFÕOÕN� YH� GL÷HU� ILQDQVDO� KL]PHWOHU�� WLFDUHW� YH� GL÷HU� WRSOXPVDO�
KL]PHWOHU�ROPXúWXU�� 

øPDODW� VHNW|U�QGHNL� ����� DGHW� \DEDQFÕ� VHUPD\HOL� úLUNHWWH� WRSODP� \DEDQFÕ�
VHUPD\HQLQ�������¶VL� EXOXQPDNWDGÕU�� %X� VHNW|UGH� HQ� oRN� \DWÕUÕP� \DSÕODQ� DODQODU��
WDúÕW� DUDoODUÕ� LPDODW� VDQD\L�� WDúÕW� DUDoODUÕ� \DQ� VDQD\L�� JÕGD� VDQD\L�� GL÷HU� NLP\DVDO�
�U�QOHU�YH�HOHNWULNOL�PDNLQH�WHoKL]DW�VDQD\L�RODUDN�VÕUDODQPDNWDGÕU� 
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7DEOR������7�UNL\H¶GH�)DDOL\HWWH�%XOXQDQ�<DEDQFÕ�6HUPD\HOL�.XUXOXúODUÕQ� 
�������������������6HNW|UHO�'D÷ÕOÕPÕ��0LO\RQ�7/�  

Sektörler 
Firma 
Adedi 

0HYFXW�<DEDQFÕ�
Sermaye 

Top.Yab. 
Sermaye 
øoLQGHNL�
3D\Õ��� 

ùLUNHWOHULQ�
Toplam 

Sermayesi 

Top. Sermaye 
øoLQGH�<DE��
6HU��3D\Õ���� 

7DUÕP 151 278,417,122 3,63 294,158,826 94,65 
Madencilik 101 37,919,647 0,49 47,354,929 80,08 
øPDODW 1,667 3,182,618,272 41,52 5,411,113,189 58,82 
Hizmetler 4,541 3,799,698,315 49,57 6,460,294,924 58,82 
Enerji 51 367,096,783 4,49 392,363,428 93,56 

Toplam 6,511 7,665,750,139 100,00 12,605,285,296 60,81 

Kaynak: +D]LQH�0�VWHúDUOÕ÷Õ��<DEDQFÕ�6HUPD\H�øVWDWLVWLNOHUL� 
               (http:///www.hazine .gov.tr/stat/yabser.htm), Ankara, 2004.   
  

7DUÕP� VHNW|U�QGHNL� ���� DGHW� \DEDQFÕ� VHUPD\HOL� úLUNHWWH� LVH� WRSODP� \DEDQFÕ�
VHUPD\HQLQ� �����¶�� EXOXQPDNWDGÕU�� %X� úLUNHWOHU� WDUÕP� KL]PHWOHUL�� KD\YDQFÕOÕN��
bitkisel üretim, su ürünleri ve oUPDQFÕOÕN� IDDOL\HWOHULQGH� EXOXQPDNWDGÕUODU�� (QHUML�
VHNW|U�QGHNL� ��� DGHW� \DEDQFÕ� VHUPD\HOL� úLUNHWWH� GH� WRSODP� \DEDQFÕ� VHUPD\HQLQ�
�����¶X� EXOXQPDNWDGÕU�� 6RQ� RODUDN� PDGHQFLOLN� VHNW|U�QGH� LVH� WRSODP� \DEDQFÕ�
VHUPD\HQLQ������¶XQD�VDKLS�����DGHW�úLUNHW�N|P�U�PDGHQFLOL÷L��KDP�SHWURO�YH�GR÷DO�
JD]� �UHWLPL�� PHWDO� PDGHQFLOL÷L� YH� GL÷HU� PDGHQFLOLN� IDDOL\HWOHULQL� \�U�WPHNWHGLUOHU�
(DPT, 2005: 10).   

�������ø]LQ�9HULOHQ�'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�hONH� 
����������*UXSODUÕQD�*|UH�'D÷ÕOÕPÕ�� 
<DEDQFÕ� VHUPD\H� L]LQOHULQLQ� �ONH� JUXSODUÕQD� J|UH� GD÷ÕOÕPÕQD� EDNÕOGÕ÷ÕQGD�

7�UNL\H¶GH�HQ�ID]OD�\DWÕUÕP�\DSDQ��ONH�JUXEXQXQ�2(&'��ONHOHUL�ROGX÷X��EX��ONHOHU�
LoLQGH�GH�D÷ÕUOÕ÷ÕQ�$%��ONHOHULQH�DLW�ROGX÷X�J|U�OPHNWHGLU��$%��ONHOHULQGHQ�|]HOOLNOH�
)UDQVD�� $OPDQ\D�� +ROODQGD�� øWDO\D� YH� øQJLOWHUH� 7�UNL\H¶GHNL� HQ� |QHPOL� \DWÕUÕPFÕ�
�ONHOHU� RODUDN� GLNNDW� oHNPHNWHGLU�� %XQODUÕQ� GÕúÕQGD� $%'� YH� øVYLoUH� GL÷HU� |QHPOL�
\DWÕUÕPFÕ��ONHOHUGLU��'37������������ 
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Tablo 3.8��<DEDQFÕ�6HUPD\H�ø]LQOHULQLQ�hONHOHUH�*|UH�'D÷ÕOÕPÕ (Milyon $) 

Kaynak: DPT, Temel Ekonomik Göstergeler, $QNDUD��$÷XVWRV��������� 

2000 2001 2002 2003(*) 

 
Ülkeler 

ø]LQ�
Adedi 

ø]LQ�
Verilen 
<DEDQFÕ�
Sermaye 

ø]LQ�
Adedi 

ø]LQ�
Verilen 
<DEDQFÕ�
Sermaye 

ø]LQ�
Adedi 

ø]LQ�
Verilen 
<DEDQFÕ�
Sermaye 

ø]LQ�
Adedi 

ø]LQ�
Verilen 
<DEDQFÕ�
Sermaye 

I.OECD 
Ülkeleri 

725 3,022,1 780 2,470,3 882 2,028,5 395 1,131,8 

A. AB 
Ülkeleri 

573 2,450,7 611 1,804,7 664 1,426,4 317 897,9 

- Almanya 187 636,8 194 319,3 205 272,0 94 259,9 
- Belçika 25 193,6 21 80,1 34 56,0 15 26,1 
- Fransa 62 33,7 66 137,7 61 134,1 29 93,7 
- Hollanda 110 1,381,3 121 635,5 128 379,3 57 241,4 
-�øQJLOWHUH 76 98,2 78 506,5 97 247,7 39 175,8 
-�øWDO\D 45 17,9 54 33,6 66 243,5 37 30,4 
-�'L÷HU�
Ülkeler 

68 89,2 77 92,1 73 93,9 46 70,5 

%��'L÷HU�
OECD 
Ülkeleri 

152 571,3 169 665,6 218 602,1 78 233,9 

- ABD 78 291,3 88 316,1 107 310,8 25 121,6 
- Japonya 17 150,8 16 258,6 16 128,8 10 11,9 
-�'L÷HU�
Ülkeler 

57 129,3 65 91,1 95 162,6 43 100,4 

II��øVODP�
Ülkeleri 

97 47,7 130 31,8 177 59,0 98 44,4 

A. Orta-
'R÷X 

82 46,3 104 28,0 140 48,0 75 30,8 

B. Kuzey 
Afrika 

5 0,4 8 2,1 18 9,1 7 0,6 

&��'L÷HU�
øVODP�
Ülkeleri 

10 1,0 18 1,7 19 2,0 16 13,0 

,,,��'L÷HU�
Ülkeler 

260 403,8 323 224,3 296 155,5 167 31,8 

Genel 
Toplam 

1,082 3,474 1,233 2,726 1,355 2,243,0 660 1,208,0 
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7DEORGDQ� GD� J|U�OG�÷�� JLEL� L]LQ� YHULOHQ� \DEDQFÕ� VHUPDyenin ülkelere göre 

GD÷ÕOÕPÕQD� EDNÕOGÕ÷ÕQGD�+ROODQGD¶QÕQ� LON� VÕUDGD� \HU� DOGÕ÷Õ�� EX� �ONH\L� ED]Õ� \ÕOODUGD�
$OPDQ\D¶QÕQ� ED]Õ� \ÕOODUGD� LVH� $%'� YH\D� øQJLOWHUH¶QLQ� L]OHGL÷L� J|U�OPHNWHGLU�� %X�
�ONHOHU� GÕúÕQGD�%HOoLND�� -DSRQ\D�� øWDO\D� YH�)UDQVD� JLEL��ONHOHULQGH�E�\�k miktarda 

GR÷UXGDQ� \DEDQFÕ� VHUPD\H� L]QL� DOGÕNODUÕ� J|U�OPHNWHGLU�� ����� \ÕOÕ� 2FDN-Haziran 

G|QHPLQGH� YHULOHQ� \DEDQFÕ� VHUPD\H� L]LQOHUL� EDNÕPÕQGDQ� LVH� ������ PLO\RQ� GRODUOD�
$OPDQ\D� LON� VÕUD\Õ� DOÕUNHQ�� ������ PLO\RQ� GRODUOD� +ROODQGD�� ������ PLO\RQ� GRODUOD�
øQJLOWHUH��������PLO\RQ�GRODUOD�$%'�$OPDQ\D¶\Õ�L]OHPLúOHUGLU� 

�������0HYFXW�<DEDQFÕ�6HUPD\HOL�.XUXOXúODUÕQ�hONH�*UXSODUÕQD�*|UH�� 
����������'D÷ÕOÕPÕ� 
7�UNL\H¶GH� IDDOL\HWWH� EXOXQDQ� \DEDQFÕ� VHUPD\HOL� NXUXOXúODUÕQ� �ONHOHUH� J|UH�

GD÷ÕOÕPÕ� LQFHOHQGL÷LQGH� D÷ÕUOÕ÷ÕQ�2(&'��ONHOHULQH� DLW� ROGX÷X� J|U�OPHNWHGLU�� �����
\ÕOÕQGD� 7�UNL\H¶GH� IDDOL\HWWH� EXOXQDQ� ������ DGHW� \DEDQFÕ� VHUPD\HOL� úLUNHWLQ� ������
adedi OECD ülkelerine aittir. 

�%X� �ONHOHULQ� WRSODP� \DEDQFÕ� VHUPD\H� LoLQGHNL� SD\Õ� ������¶GXU�� 2(&'�
ülkeleri içinde en büyük pay ise %68,97 ile AB ülkelerine aittir. AB ülkeleri içinde 

LVH� +ROODQGD� LON� VÕUD\Õ� DOPDNWD� RQX�� $OPDQ\D� YH� )UDQVD� WDNLS� HWPHNWHGLU�� øVODP�
�ONHOHUL�LoLQ�EX�RUDQ��������'R÷X�$YUXSD�hONHOHUL�LoLQ��������GL÷HU��ONHOHU�LoLQGH�
�����¶GLU��7RSODP�VHUPD\H�LoLQGH�\DEDQFÕ�VHUPD\H�RUDQÕ�HQ�\�NVHN�RODQ��ONH�JUXEX�
%54,03’lük oran ile yine OECD ülkeleridir.   
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7DEOR������7�UNL\H¶GH�)DDOL\HWWH�%XOXQDQ�<DEDQFÕ�6HUPD\HQLQ�hONHOHUH� 
�������������������'D÷ÕOÕPÕ������� 

Ülkeler 
Firma 
Adedi 

0HYFXW�<DEDQFÕ 
Sermaye 

Top. 
Yab. 
Ser. 

øçindeki 
3D\Õ���� 

ùLUNHWOHULQ 
Toplam 

Sermayesi 

Top. Ser. 
øoLQGH�<DE� 
6HU��3D\Õ�

(%) 

I.OECD Ülkeleri 3,826 7,237,486,239 88,79 13,394,613,489 54,03 
- AB Ülkeleri 2,999 5,621,657,158 68,97 10,509,181,838 53,49 
-�'L÷HU�2(&'�
Ülkeleri 

827 1,615,829,081 19,82 2,885,431,651 56,00 

,,��øVODP�hONHOHUL 1,227 222,650,242 2,73 536,558,471 41,50 
-�2UWDGR÷X�hONHOHUL 1,075 197,718,440 2,43 495,008,573 39,94 
- Kuzey Afrika 
Ülkeleri 

80 19,353,709 0,23 29,927,134 64,67 

-�'L÷HU�øVODP�hONHOHUL 72 5,578,093 0,07 11,622,764 47,99 
,,,��'R÷X�$YUXSD�
Ülkeleri 

534 57,553,012 0,68 130,663,916 44,05 

-�'L÷HU�'R÷X�$YUXSD�
Ülkeleri 

108 24,325,174 0,29 83,735,970 2905 

-�%D÷ÕPVÕ]�'HYOHWOHU�
7RSOXOX÷X 

426 33,227,838 0,39 46,927,946 70,81 

,9��'L÷HU�hONHOHU 924 633,386,908 7,52 968,779,066 65,38 
-�*�QH\GR÷X�$V\D�
Ülkeleri 

153 13,759,259 0,16 19,892,343 69,17 

-�'L÷HU�hONHOHU 698 344,577,674 4,09 538,876,032 63,94 
- Güney Amerika 
Ülkeleri 

6 206,008 0,00 286,901 71,80 

- Orta Amerika-
Karaibler 

67 274,843,969 3,37 409,723,790 67,08 

Genel Toplam 6.584 8,426,126,378 100,00 15,440,625,633 54,57 
Kaynak: +D]LQH�0�VWHúDUOÕ÷Õ��<DEDQFÕ�6HUPD\H�øVWDWLVWLNOHUL, 
                (http:///www.hazine .gov.tr/stat/yabser.htm), Ankara, 2004. 
 

�������<DEDQFÕ�6HUPD\H�ø]LQOHULQLQ�<DWÕUÕP�7�UOHULQH�*|UH�'D÷ÕOÕPÕ 
<DEDQFÕ� VHUPD\H� ����� |QFHVLQGH� \HUOL� |]HO� VHUPD\H� LOH� RUWDNOÕN� NXUPDNOD�

\HWLQPHPHNWH�YH�J�YHQFH�VD÷ODPDN�DPDFÕ\OD�\HUOL�NDPX�VHUPD\HVLQLQ�GH�EX�V�UHFH�
NDWÕOPDVÕQÕ� WHUFLK� HWPHNWH\GL�� ����� VRQUDVÕQGD� EX� GXUXP� GH÷LúPLúWLU�� <DEDQFÕ�
sermaye yerli özel sermayH�LOH�RUWDNOÕNODU�NXUPD\D�EDúODPÕúWÕU��'L÷HU�\DQGDQ�����-

�����G|QHPLQGH�%DWÕ�$YUXSD¶\Õ�VDUDQ�úLUNHW�ELUOHúPH�YH�VDWÕQ�DOPDODUÕQÕQ��G|QHPLQ�
VRQXQGD� 7�UNL\H¶\H� GH� \DQVÕPD\D� EDúODGÕ÷Õ� J|U�OPHNWHGLU�� %X� ED÷ODPGD� 7�UN�
úLUNHWOHULQH� LúWLUDN� úHNOLQGHNL� \DWÕUÕPODUGD� ����¶GDQ� EX� \DQD� |QHPOL� JHOLúPHOHU�
ROPXúWXU�� %X� \ROOD� \DEDQFÕ� úLUNHWOHU� JHQLú� ELU� SD]DUD� JLUPH� LPNDQÕQD� NDYXúXUNHQ��
7�UN� úLUNHWOHUL� GH� VHUPD\H� YH� WHNQRORML� \DQÕQGD� d8ù¶ODU� NDQDOÕ\OD� NROD\FD� GÕú�
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SD]DUODUD�DoÕOPD�IÕUVDWÕQÕ�\DNDOD\DELOPLúOHUGLU��$\UÕFD�\DEDQFÕ�VHUPD\H�LoLQ�\DWÕUÕPÕQ�
\HUOL�ELU�RUWDNOD�ELUOLNWH�JHUoHNOHúWLULOPHVL�E�URNUDWLN�HQJHOOHUL�GDKD�NROD\�DúPD�LPNDQÕ�
VD÷ODPDNWDGÕU��<HUOL�ELU�RUWDNOD�ELUOLNWH�\DWÕUÕP�\DSPDN�YH\D�PHYFXW�ELU�LúOHWPH\H�RUWDN�
ROPDN��\DWÕUÕPÕQ�ROJXQODúPD�G|QHPLQL�NÕVDOWPDNWDGÕr (Karluk, 1997:533).     

  

7DEOR�������.XUXOXú�7�UOHULQH�*|UH�<DEDQFÕ�6HUPD\HOL�ùLUNHWOHU��$GHW� 
 

1954-
1999 

2000 2001 2002 2003 2004 2005*Ekim Toplam 

Yeni 3,928 356 351 371 889 1,608 1,887 9,400 
øúWLUDN 495 116 119 123 206 478 392 1,929 
ùXEH 157 20 34 23 36 64 44 378 
Toplam 4,580 492 504 517 1,141 2,150 2,323 11.707 

Kaynak:�+D]LQH�0�VWHúDUOÕ÷Õ��<DEDQFÕ�6HUPD\H�øVWDWLVWLNOHUL, 
                (http:///www.hazine .gov.tr/stat/yabser.htm), Ankara, 2005. 

 

�����\ÕOÕ�(NLP�D\Õ�VRQX�LWLEDUL\OH�������DGHW�\DEDQFÕ�VHUPD\HOL�úLUNHW�YH�úXEH�
NXUXOPXúWXU�� ������ DGHW� \HUOL� VHUPD\HOL� úLUNHWH� GH� \DEDQFÕ� VHUPD\H� LúWLUDNL�
JHUoHNOHúPLú� ROXS�� WRSODPGD� ������� DGHW� \DEDQFÕ� VHUPD\HOL� úLUNHW� 7�UNL\H¶GH�
IDDOL\HWWH�EXOXQPDNWDGÕU �+D]LQH�0�VWHúDUOÕ÷Õ����������� 

����� VD\ÕOÕ� NDQXQXQ� ���+D]LUDQ� ����� WDULKLQGH� \�U�UO�÷H� JLUPHVL\OH� úLUNHW�
VD\ÕODUÕQGD�KÕ]OÕ�ELU�DUWÕú�J|]OHQPLú�YH������\ÕOÕQGD�\DEDQFÕ�VHUPD\HOL� úLUNHW�VD\ÕVÕ�
ELU� |QFHNL� \ÕOD� RUDQOD� ������ RUDQÕQGD� DUWPÕúWÕU�� ��� +D]LUDQ� ����-31 Ekim 2005 

G|QHPLQGH�NXUXODQ�\DEDQFÕ� VHUPD\HOL� úLUNHW� VD\ÕVÕ�� |QFHNL� \ÕOODUGD� NXUXODQ� WRSODP�
úLUNHW�VD\ÕVÕQÕQ������¶LQH�WHNDE�O�HWPHNWHGLU� 

�������DGHW�\DEDQFÕ�VHUPD\HOL�úLUNHW��EDúWD�WRSWDQ�YH�SHUDNHQGH�WLFDUHW�ROPDN�
�]HUH��LPDODW�VDQD\L��JD\ULPHQNXO�NLUDODPD�YH�Lú�IDDOL\HWOHUL�VHNW|UOHULQGH�IDDOL\HWWe 

EXOXQPDNWDGÕUODU��øPDODW�VDQD\LQGH�IDDOL\HWWH�EXOXQDQ�\DEDQFÕ�VHUPD\HOL�úLUNHWOHUGH�
WHNVWLO��U�QOHUL�LPDODWÕ�ELULQFL�VÕUDGD�\HU�DOÕUNHQ��EXQX�JÕGD��U�QOHUL��LoHFHN�LPDODWÕ�YH�
NLP\DVDO�PDGGH��U�QOHUL�LPDODWÕ�L]OHPHNWHGLU��+D]LQH�0�VWHúDUOÕ÷Õ����������� 

3.�����<DEDQFÕ�6HUPD\HOL�ùLUNHW�<DWÕUÕPODUÕQD�9HULOHQ�7HúYLNOHU 

<DEDQFÕ� VHUPD\HOL� úLUNHWOHUFH� JHUoHNOHúWLULOHFHN� \DWÕUÕPODU� LoLQ� ����� \ÕOÕ�
(NLP� D\Õ� VRQX� LWLEDUL\OH� ���� DGHW� WHúYLN� EHOJHVL� G�]HQOHQPLúWLU�� %X� \DWÕUÕPODUÕQ�
WRSODP� WXWDUÕ� ��������PLO\RQ� GRODU� GH÷HULQGHGLU�� %XQXQ������¶VÕ� \DEDQFÕ� RUWDNODU�



 85 

WDUDIÕQGDQ� NDUúÕODQDFDNWÕU�� ���� DGHW� \DWÕUÕP� WHúYLN� EHOJHVLQLQ� ���� DGHGL� LPDODW�� ���
DGHGL� KL]PHWOHU���� DGHGL� WDUÕP���� DGHGL� GH�PDGHQFLOLN� VHNW|UOHULQGH�G�]HQOHQPLúWLU�
�+D]LQH�0�VWHúDUOÕ÷Õ�������������� 

 

Tablo 3.11��<DEDQFÕ�6HUPD\HOL�ùLUNHWOHULQ�<DWÕUÕPODUÕQD�9HULOHQ�7HúYLN���� 
                     Belgeleri (2000-2005) 

<ÕOODU Belge Adedi 
7RSODP�<DWÕUÕP 
(Milyon Dolar) 

<DEDQFÕ�2UWDN�3D\Õ�
(%) 

2000 251 11,459,6 45,6 
2001 198 2,546,9 38,6 
2002 228 1,429,7 40,5 
2003 225 1,747,1 72,4 
2004 239 3,870,3 41,2 
2005*  Ekim 173 2,785,9 54,6 

K 

aynak:�+D]LQH�0�VWHúDUOÕ÷Õ��<DEDQFÕ�6HUPD\H�øVWDWLVWLNOHUL, 
                (http:///www.hazine .gov.tr/stat/yabser.htm), Ankara, 2005. 

 

�����7�UNL\H¶QLQ�'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPÕ�dHNHELOHFHN� 
�������%DúOÕFD�*�oO��<|QOHUL� 
'�Q\DQÕQ� HQ� E�\�N� d8ù¶ODUÕQGDQ� ELUoR÷XQXQ� 7�UNL\H¶GH� \DWÕUÕPODUÕ�

EXOXQPDNWDGÕU�� 7�UNL\H¶QLQ�� \DWÕUÕP� WHúYLNOHULQL� EHOLUJLQ� úHNLOGH� WDQÕWDQ� XOXVDO� ELU�
NXUXPX�ROPDPDVÕQD� NDUúÕQ�� oHNLFL� XQVXUODUÕ� G�Q\DQÕQ� HNRQRPik olarak önemli her 

E|OJHVLQGHQ� \�]OHUFH� \DEDQFÕ� úLUNHWLQ� JHOPHVLQL� VD÷ODPÕúWÕU�� d8ù¶ODU� 7�UNL\H¶GH�
|]HOOLNOH� LNL� oHNLFL� XQVXUXQ�� JHQLú� ELU� SD]DU� YH� \HWLúPLú� LúJ�F�� ROGX÷X� NRQXVXQGD�
KHPILNLUGLUOHU��<HUOL�VHUPD\HOL�úLUNHWOHU��d8ù¶ODUD�\�NVHN�NDOLWHOL�WHGDUikçiler olarak 

YH� D\UÕFD� -RLQW� 9HQWXUH� �RUWDN� JLULúLP�� \DWÕUÕPODUÕQGD� RUWDN� RODUDN� \DUGÕPFÕ�
ROPDNWDGÕUODU� �),$6�� ������ ����� %X� \|QWHPOH� JHUoHNOHúHQ� \DWÕUÕPODU� �ONH� LoL�
\DWÕUÕPODUÕQ� DUWPDVÕQÕ� WHúYLN� HWPHNWHGLU�� %X� WLS� \DWÕUÕPODUÕQ� E�\�N� oR÷XQOX÷X�
d8ù¶ODUÕQ� �ONH� LoLQGHNL� IDDOL\HWOHULQL� DUWÕUPD� YH\D� \HUHO� úLUNHWOHULQ� GL÷HU� KHGHI�
SD]DUODUD�XODúPDODUÕQÕ�NROD\ODúWÕUPD�DPDFÕ\OD�JHUoHNOHúWLULOPHNWHGLU��ø62�������������
-RLQW� 9HQWXUH� \DWÕUÕPODUÕQGD� \HUOL� RUWDNWDQ� EHNOHQHQ� HQ� |QHPOL� LúOHY�� K�N�PHW� LOH�
RODQ�LOLúNLOHUGH�\DUGÕPFÕ�ROPDVÕGÕU��),$6������������ 
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- Pazar Hacmi: 6�UHNOL� DUWDQ� Q�IXVX� LOH� 7�UNL\H� SD]DUÕ�� JHOLúPHNWH� RODQ�
�ONHOHU� VÕUDODPDVÕQGD� HQ� FD]LS� LON� RQ� �ONH� DUDVÕQGDGÕU�� $UMDQWLQ�� %UH]LO\D�� dLQ��
Endonezya, Hindistan, Kolombiya, Meksika, Pakistan, Polonya ve Rusya gibi ülkeler 

EX�VÕUDODPDGD�7�UNL\H¶QLQ�LOHULVLQGH�YH\D�\DNÕQODUÕQGD�\HU�DOPDNWDGÕUODU��*HOLúPHNWH�
RODQ� E�\�N� SD]DUODU� DUDVÕQGD� ����� \ÕOÕ� |]HO� W�NHWLP� |QJ|U�OHULQH� GD\DOÕ� RODUDN�
\DSÕODQ� VÕUDODPDGD� %UH]LO\D�� 0HNVLND�� $UMDQWLQ�� dLQ� YH� +LQGLVWDQ� W�NHWLFL� Sazar 

KDFLPOHUL\OH� 7�UNL\H¶QLQ� |Q�QGH� \HU� DOPÕúODUGÕU�� 7�UNL\H¶QLQ� 2UWD� 'R÷X� YH� 2UWD�
$V\D�LOH�RODQ�FR÷UDIL�YH�N�OW�UHO�ED÷ODUÕ�YH������\ÕOÕQGD�J�PU�N�ELUOL÷LQH�JLUPHVL��Lo�
SD]DU�SRWDQVL\HOLQL�GDKD�GD�J�oOHQGLUPLúWLU�� 

-� <HWLúPLú� YH� 0DOL\HW� (WNLQ� øúJ�F��� TürNL\H�� \HWLúPLú� LúJ�F�� DoÕVÕQGDQ�
GH÷HUOHQGLULOGL÷LQGH�'R÷X�$YUXSDOÕ� UDNLSOHULQGHQ� LOHULGH�\HU�DOPDNWDGÕU��hVW�G�]H\�
\|QHWLFL� EXOXQDELOLUOL÷L� DoÕVÕQGDQ� 7�UNL\H� G�Q\D� VÕUDODPDVÕQGD� ��� VÕUDGD� \HU�
DOPDNWDGÕU�� hUHWLP� VHNW|U�QGHNL� VDDW� �FUHWOHUL�� 'R÷X� $YUXSD¶QÕQ� önde gelen 

�ONHOHULQH� NÕ\DVOD� ��-��� GDKD� \�NVHN� ROPDNOD� ELUOLNWH�� 7�UNL\H¶GHNL� LúJ�F���
$YUXSD¶GDNL�LúJ�F�QH�RUDQOD�HQ�oRN�oDOÕúDQODU�DUDVÕQGDGÕU� 
          -� *�oO�� <HUHO� ùLUNHWOHU�� 7�UNL\H¶GHNL� \HUHO� úLUNHWOHU�� UHNDEHW� DoÕVÕQGDQ�
Macaristan, Polonya ve Çek &XPKXUL\HWL¶QGHNLOHUH�RUDQOD�GDKD��VW�Q�ROXS��øVSDQ\D�
YH� øVUDLO¶GHNLOHUOH� HúGH÷HUGLU�� 7�UNL\H¶GH� Lo� SD]DUGDNL� UHNDEHW� VHYL\HVL�� øVSDQ\D�
GÕúÕQGD� E�W�Q� EX� �ONHOHULQ� �VW�QGHGLU� YH� EX� UHNDEHW� \HUOL� XQVXUODUGDQ�
ND\QDNODQPDNWDGÕU�� 

7�UNL\H¶QLQ� EDúND� SD]DUODUD� NROD\OÕNOD� HULúPH� JLEL� J�oO�� ELU� \DQÕ� GD�
EXOXQPDNWDGÕU�� $%� LOH� JHUoHNOHúWLULOHQ� J�PU�N� ELUOL÷L� 7�UNL\H¶\L� %DWÕ� $YUXSD�
�ONHOHUL�LOH�GDKD�\DNÕQ�ELU�NRQXPD�JHWLUPLúWLU��� 

�����7�UNL\H¶GH�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�gQ�QGHNL�(QJHOOHU 

Türkiye’de \DEDQFÕ� VHUPD\H� JLULúOHULQLQ� \HWHUVL]� NDOPDVÕQGDNL� EDúOÕFD�
HWNHQOHU� HNRQRPLN� YH� VL\DVDO� LVWLNUDUVÕ]OÕNWÕU�� 7�UNL\H� EX� NRQXGD� GL÷HU� �ONHOHUOH�
NDUúÕODúWÕUÕOGÕ÷ÕQGD�N|W��ELU�SHUIRUPDQV�VHUJLOHPHNWHGLU��$OÕQDQ�HNRQRPLN�NDUDUODUÕQ�
WDP� RODUDN� X\JXODQDPDPDVÕ� YH� VÕN� VÕN� GH÷LúLNOL÷H� X÷UDPDVÕ� \DEDQFÕ� VHUPD\HQLQ�
|Q�Q��J|UPHVLQH�YH�X]XQ�YDGHOL� SODQODU� \DSPDVÕQD� HQJHO�ROPDNWDGÕU� �/RHZHQGDKO�
ve Ertugal, 2001: 28). 
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+XNXN� VLVWHPLQLQ� YH� DGDOHW� PHNDQL]PDVÕQÕQ� LúOH\LúLQGHNL� DNVDNOÕNODU��
X÷UDQÕODQ� ]DUDUODUÕQ� WD]PLQL� P�PN�Q� ROVD� ELOH� \�NVHN� HQIODV\RQ� \�]�QGHQ� NDUúÕ�
NDUúÕ\D�NDOÕQDQ�DúÕQPDODU�YH�LKWLVDV�PDKNHPHOHULQLQ�ROPDPDVÕ�\DEDQFÕ�VHUPD\H�LoLQ�
FD\GÕUÕFÕ� XQVXUODU� ROPXúWXU�� )LNUL� KDNODU� NRQXVXQGD� PHY]XDW� ED]ÕQGD� \DúDQÕODQ�
ROXPOX�JHOLúPHOHUH�NDUúÕQ��7�UNL\H¶QLQ�EX�NRQXGD�XOXVODUDUDVÕ�VWDQGDUWODUÕQ�JHULVLQGH�
NDOPDVÕ��\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕ�ROXPVX]�\|QGH�HWNLOHPHNWHGLU� 

hONHGHNL� HQIODV\RQLVW� RUWDP�� UDV\RQHO� \DWÕUÕP� NDUDUODUÕQÕQ� DOÕQDELOPHVLQL�
HQJHOOHUNHQ�� JHWLULOHQ� VHUPD\HQLQ� GH� DúÕQPDVÕQD� \RO� DoPDNWDGÕU�� $\QÕ� ]DPDQGD��
����� \ÕOÕQD� NDGDU� HQIODV\RQ�PXKDVHEHVLQLQ� NDEXO� HGLOPHPLú� ROPDVÕ�� HQIODV\RQGDQ�
DUÕQGÕUÕOPÕú� UHHO� NDUODU� \HULQH� ILNWLI� RODUDN� úLúPLú� NDUODUÕQ� YHUJLOHQGLULOPHVL� GH�
\DEDQFÕ� VHUPD\H\L� FD\GÕUÕFÕ� ELU� XQVXU� ROPDNWDGÕU�� %X� NRúXOODUÕQ� ELU� VRQXFX� RODUDN�
LVWLNUDUOÕ� YH� NDSVDPOÕ� ELU� |]HOOHúWLUPHQLQ� \DSÕODPDPÕú� ROPDVÕ� \DGD� |]HOOHúWLUPH�
V�UHFLQGH� NÕVPHQ� EDúDUÕVÕ]OÕ÷D� X÷UDQÕOPDVÕ� GD� \DEDQFÕ� VHUPD\H� JLULúLQL�
HQJHOOHPHNWHGLU�� <LQH� D\QÕ� úHNLOGH� \DS-LúOHW-devret veya yap-LúOHW� PRGHOOHULQLQ�
X\JXODPD\D� NRQXOPDVÕQGD� JHFLNLOPLú� ROPDVÕ� GD� \DEDQFÕ� VHUPD\H� JLULúLQL� ROXPVX]�
\|QGH�HWNLOHPHNWHGLU��+DUPDQFÕ������������ 

7�UNL\H¶\H�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�JLULúLQL�HQJHOOH\HQ�GL÷HU�IDNW|UOHU�
DQD�EDúOÕNODU�KDOLQGH�DúD÷ÕGDNL�JLEL�EHOLUWLOHELOLU� 

- .D\ÕWGÕúÕ�HNRQRPLGHQ�ND\QDNODQDQ�KDNVÕ]�UHNDEHW� 
- Enerji ve ulDúWÕUPD�DOW\DSÕVÕQD�LOLúNLQ�\HWHUVL]OLNOHU� 
- g]HOOHúWLUPH�X\JXODPDODUÕ�NDSVDPÕQGD�\DSÕODQ�\DEDQFÕ�DOH\KWDUÕ�WDUWÕúPDODU� 
- $YUXSD�%LUOL÷L�PHY]XDWÕ�LOH�X\XP�oDOÕúPDODUÕQÕQ�\DYDú�LOHUOHPHVL� 
- øQVDQ� KDNODUÕ� NRQXVXQGD� 7�UNL\H¶QLQ� XOXVODUDUDVÕ� DODQGDNL� LPDMÕ� YH� GL÷er 

VRV\DO�SUREOHPOHU��)ø$6����������� 
- Emniyet denetimlerinden kaynaklanan ihracat-ithalat belgelerinin 

WDPDPODQPDVÕQGDNL�JHFLNPHOHU� 
- <DEDQFÕODUÕQ�LVWLKGDP�HGLOPHVLQGHNL�J�oO�NOHU� 
- dLIWH�YHUJLOHQGLUPH\L�|QOHPH\H�\|QHOLN�\DSÕODQ�NDUúÕOÕNOÕ�DQODúPDODUD�NDUúÕQ 

WHPHWW�OHULQ�KDOD�oLIWH�YHUJLOHQGLUPH\H�WDEL�WXWXOPDVÕ� 
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- <DEDQFÕ� \DWÕUÕPFÕODUÕQ� X\JXODPDGD� NDUúÕODúWÕNODUÕ� YH� J�QGHQ� J�QH� DUWPD�
H÷LOLPL�J|VWHUHQ�E�URNUDWLN�LúOHPOHU�JLEL�VRUXQODU�\DEDQFÕ�VHUPD\H�JLULúOHULQL�
HQJHOOH\HQ�XQVXUODU�RODUDN�|Q�SODQD�oÕNPDNWDGÕUODr.     
%XQODUD�HN�RODUDN� LVWLNUDUVÕ]�E�\�PH�RUDQODUÕ��NDSDWÕODPD\DQ�E�WoH�DoÕNODUÕ��

G�]HOWLOHPH\HQ� |GHPHOHU� GHQJHVL�� ROXúWXUXODPD\DQ� YHUJL� UHIRUPX� JLEL� VRUXQODU��
D\UÕFD� YHUJL� YH� WLFDUHW� PHY]XDWÕQÕQ� \DEDQFÕ� VHUPD\H� JLULúLQL� WHúYLN� HGHQ�� ROGXNoD�
liberal bazdD� KD]ÕUODQPÕú� \DEDQFÕ� VHUPD\H� PHY]XDWÕQD� D\DN� X\GXUDPDPDVÕQGDQ�
ND\QDNODQDQ� VRUXQODU�� 7�UNL\H¶QLQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� LoLQ� FD]LS� ELU� �ONH�
RODUDN�J|U�OPHVLQL�HQJHOOHPLúWLU��%D\UDNWDU������������� 

�����7�UNL\H¶\H�<DEDQFÕ�6HUPD\H�dHNPHQLQ�<ROODUÕ 
Türkiye� \DEDQFÕ� VHUPD\H� NRQXVXQGD� ED]Õ� ROXPVX]OXNODUÕ� E�Q\HVLQGH�

EDUÕQGÕUPDNOD� EHUDEHU�� \DEDQFÕ� VHUPD\H\L� �ONH\H� oHNPH� NRQXVXQGD� |QHPOL�
D\UÕFDOÕNODUD� YH� �VW�QO�NOHUH� GH� VDKLSWLU�� 7�UNL\H� FR÷UDIL� NRQXP� RODUDN� |QHPOL� ELU�
\HUGH��'R÷X�LOH�%DWÕ¶QÕQ�NHVLúWL÷L�QRNWDGD�EXOXQPDNWDGÕU��$V\D�LOH�$YUXSD�DUDVÕQGD�
ELU� N|SU�� YD]LIHVL� J|UPHVL�� 2UWD� 'R÷X�� .DINDV\D� YH� 7�UN�&XPKXUL\HWOHUL� LOH� RODQ�
ED÷Õ�\DEDQFÕ�\DWÕUÕPODU�LoLQ�FH]EHGLFL�ELU�|]HOOLN�WDúÕPDNWDGÕU��'37������������ 

7�UNL\H�� GLQDPLN� YH� ELUoRN� 2(&'� �ONHVL� LOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD� E�\�PH�
SRWDQVL\HOL� \�NVHN� RODQ� ELU� �ONH� NRQXPXQGDGÕU�� 1�IXV� DoÕVÕQGDQ� 5XV\D� YH�
$OPDQ\D¶GDQ�VRQUD�$YUXSD¶QÕQ�HQ�E�\�N��ONHVL�RODQ�YH�Q�IXVXQXQ����¶L����\DúÕQ�
DOWÕQGD�RODQ�7�UNL\H�E�\�\HQ�DOÕP�J�F��LOH�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�LoLQ�E�\�N�
ve hareNHWOL�ELU�SD]DU�ROXúWXUPDNWDGÕU��<DVHG������������øQVDQ�ND\QDNODUÕ�DoÕVÕQGDQ�
7�UNL\H� G�Q\DQÕQ� HQ� LOHUL� �ONHOHUL� DUDVÕQGD� NDEXO� HGLOPHNWHGLU�� (÷LWLOPLú� X]PDQ�
\|QHWLFLVL��H÷LWLOPH\H�\DWNÕQ�LúoL�VÕQÕIÕ�YH�GLQDPLN�\DSÕ\D�VDKLS�P�WHúHEELV�NLWOHVL�LOH�
Türkiye yaEDQFÕ� VHUPD\H� DoÕVÕQGDQ� LúJ�F�Q�� \HWHULQFH� YH� LVWHQLOHQ� |Oo�GH�
NDUúÕOD\DELOHFHN� SRWDQVL\HOH� VDKLSWLU�� +DEHUOHúPH� YH� GL÷HU� DOW\DSÕ� KL]PHWOHUL� GH�
\DWÕUÕPFÕODUÕQ�LKWL\DoODUÕQD�FHYDS�YHUHELOHFHN�G�]H\GHGLU��'37������������ 

����� \ÕOÕQGD� $%� LOH� *�PU�N� %LUOL÷L� DQODúPDVÕQÕ� LP]DOD\DQ� 7�UNL\H�� EX�
�ONHOHUH�GDKD�\DNÕQ�ROPD�IÕUVDWÕQÕ�\DNDODPÕúWÕU��%XQXQ�\DQÕQGD�7�UNL\H�$%¶\H�DGD\��
YH� �� (NLP� ����� LWLEDUL\OH� WDP� �\HOLN� P�]DNHUHOHULQH� EDúOD\DQ� ELU� �ONH� RODUDN��
\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�LoLQ�ROGXNoD�|QHPOL�DYDQWDMODU�WDúÕyan bir ülke olarak da 

görülmektedir (Bayraktar, 2003: 70). 
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7�UNL\H�\�NVHN�RUDQGD�\DEDQFÕ�VHUPD\H�oHNPH�SRWDQVL\HOLQH�VDKLS�ROPDVÕQD�
UD÷PHQ�EX�DYDQWDMÕQÕ�\HWHUOL�G�]H\GH�NXOODQDPDPÕúWÕU��7�UNL\H¶QLQ�VDKLS�ROGX÷X�EX�
potansiyeli harekete geçirebilmesi için eNRQRPLN� YH� VL\DVL� DODQGD� VRPXW� DGÕPODU�
DWPDVÕ�YH�KÕ]OÕ�ELU� úHNLOGH�JHUHNHQ�|QOHPOHUL�DOPDVÕ�|QJ|U�OPHNWHGLU��%X�|QOHPOHU�
DúD÷ÕGDNL�JLEL�VÕUDODQDELOLU� 

- <DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� DoÕVÕQGDQ� HQ� |QHPOL� NRQXODUGDQ� ELUL� \DWÕUÕP�
\DSÕODFDN��ONHQLQ� HNRQRPLN� YH� Viyasi istikrar durumudur. Özellikle ekonomik istikrar 

DoÕVÕQGDQ� 7�UNL\H¶QLQ� E�WoH� DoÕNODUÕQÕQ� NDSDWÕOPDVÕ�� GÕú� ERUo� \�N�Q�Q� D]DOWÕOPDVÕ�� 
HQIODV\RQXQ� GDKD� GD� DúD÷ÕODUD� oHNLOPHVL� YH� LVWLNUDUOÕ� YH� V�UG�U�OHELOLU� ELU� E�\�PH�
RUWDPÕQÕQ�VD÷ODQPDVÕ�JHUHNPHNWHGLU� 

-�(QIODV\RQ�PXKDVHEHVLQH�NDGHPHOL� RODUDN� JHoLOPHVL� YH� NDUODUÕQ� HQIODV\RQGDQ�
DUÕQGÕUÕOGÕNWDQ� VRQUD� YHUJLOHQGLULOPHVL� \DEDQFÕ� \DWÕUÕPODU� DoÕVÕQGDQ� WHúYLN� HGLFL�
ROPDNWDGÕU�� $\UÕFD�� \DWÕUÕPFÕODUÕQ� X]XQ� YDGHOL� SODQODU� \DSDELOPHOHULQL� VD÷ODPDN� LoLQ�
ekonomik karDUODUÕQ� WXWDUOÕ� YH� X]XQ� G|QHPOL� ROPDVÕ� E�\�N� |QHP� WDúÕPDNWDGÕU�
(Bayraktar, 2003: 71). 

-�.D\ÕW�GÕúÕ�IDDOL\HWOHULQ�ND\ÕW�DOWÕQD�DOÕQPDVÕ��KDNVÕ]�UHNDEHWLQ�RUWDGDQ�NDOGÕUDUDN�
SL\DVD� PHNDQL]PDVÕQÕQ� G�]J�Q� LúOHPHVL� DoÕVÕQGDQ� ROGXNoD� |QHPOLGLU�� ø\L� LúOH\HQ� ELU�
pL\DVD�PHNDQL]PDVÕQÕQ�YDUOÕ÷Õ�GD�\DEDQFÕ�VHUPD\H�DoÕVÕQGDQ�WHUFLK�NRQXVX�ROPDNWDGÕU� 

-� )LNUL�P�ONL\HW� KDNODUÕ� YH� UHNDEHWLQ� NRUXQPDVÕ� NRQXODUÕQGD�PHY]XDW� ED]ÕQGD�
\DúDQÕODQ�ROXPOX�JHOLúPHOHULQ��NXUXPVDO�\DSÕ�YH�X\JXODPDGD�GD�XOXVODUDUDVÕ�VWDQGDUWODUD�
X\JXQOX÷XQXQ�VD÷ODQPDVÕ�\ROX\OD�WDPDPODQPDVÕ�JHUHNPHNWHGLU� 

-� g]HOOHúWLUPH� SURJUDPÕQGD� RUWD\D� oÕNDQ� VRUXQODUÕQ� JLGHULOHUHN� EX� NRQXGDNL�
SURMHOHULQ� KD\DWD� JHoLULOPHVL�� E�URNUDWLN� LúOHPOHULQ� P�PN�Q� ROGX÷XQFD� D]DOWÕOPDVÕ��
J�PU�N� X\JXODPDODUÕQÕQ� G�]HQOHQPHVL� YH� EDVLWOHúWLULOPHVL�� LKWLVDV� PDKNHPHOHULQLQ�
NXUXOPDVÕ� YH� KXNXN� VLVWHPLQLQ� KÕ]OÕ� LúOH\LúLQLQ� VD÷ODQPDVÕ� \DEDQFÕ� \DWÕUÕPODUÕQ�
V�UHNOLOL÷L�DoÕVÕQGDQ�|QHP�WDúÕPDNWDGÕU� 

-�<DEDQFÕ�\DWÕUÕPFÕODU� LOH�\HUOL�\DWÕUÕPFÕODUÕQ�RUWDN�JLULúLPOHUL�GHVWHNOHQPHOL�YH�
WHúYLN� HGLOPHOLGLU�� %X�� �ONH� HNRQRPLVLQLQ� G�Q\D\D� DoÕOPDVÕQÕ� YH� HQWHJUH� ROPDVÕQÕ�
NROD\ODúWÕUDELOLU��'37������������ 
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-�9HUJL�PHY]XDWÕQGD�GH÷LúLNOLN�\DSÕODUDN�|]HOOLNOH�oLIWH�YHUJLOHQGLUPH\L�|QOH\HQ�
G�]HQOHPHOHUH�JLGLOPHVL�GH�\DEDQFÕ�\DWÕUÕPODUÕ�WHúYLN�HGHELOLU�� 

-�<DEDQFÕ�\DWÕUÕPODU�DoÕVÕQGDQ��VHUEHVW�E|OJHOHUH�|QHP�YHULOPHVL��DOW�YH��VW�\DSÕ�
RODQDNODUÕQÕQ�L\LOHúWLULOPHVL�E�\�N�|QHP�WDúÕPDNWDGÕU��� 

-�<DEDQFÕ�6HUPD\H�*HQHO�0�G�UO�÷�¶Q�Q�\HQLGHQ�\DSÕODQGÕUÕODUDN��JHUHNOL�\HWNL�
YH�LPNDQODUD�VDKLS�ROPDVÕ�YH�JHUHNOL�KDOOHUGH�GL÷HU�NXUXPODUOD�NRRUGLQDV\RQ�VD÷OD\DUDN�
LúOHPOHULQ�KÕ]ODQGÕUÕOPDVÕ�YH�EDVLWOHúWLULOPHVLQL�VD÷ODPDVÕ�E�\�N�|QHP�WDúÕPDNWDGÕU��%X�
NRQXGD�GD�JHUHNOL�|QOHPOHULQ�DOÕQPDVÕ�JHUHNPHNWHGLU���<ÕOPD]������������ 

$\UÕFD�� $%¶\H� X\XP� NDSVDPÕQGD� úLPGL\H� NDGDU� SHN� oRN�PHY]XDW� GH÷LúLNOL÷L�
JHUoHNOHúWLULOPLúWLU�� %XQODUÕQ� X\JXODPD\D� NRQXOPDVÕ� \DEDQFÕ� VHUPD\H� DoÕVÕQGDQ�
7�UNL\H¶\H� |QHPOL� ND]DQÕPODU� VD÷OD\DELOLU�� %X� NRQXGDNL� X\XPXQ� VD÷ODQPDVÕ� YH�
7�UNL\H¶QLQ� XOXVODUDUDVÕ� DODQGD� ROXPOX�ELU� LPDM� ND]DQPDVÕ� LOH� LOHUOH\HQ� \ÕOODUGD�� GDKD�
öQFHGHQ� ROXúDQ� WHUHGG�WOHULQ� RUWDGDQ� NDONDFD÷Õ� YH� 7�UNL\H¶\H� \|QHOLN� oRN� G�ú�N�
G�]H\OHUGH�NDODQ�\DWÕUÕPODUÕQ�DUWDFD÷Õ�WDKPLQ�HGLOPHNWHGLU�� 

�����'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ������6RQUDVÕ�7�UNL\H����� 
Ekonomisine Etkilerinin Analizi 

Türkiye’ye gelen \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� YH� \DEDQFÕ� VHUPD\HOL�
ILUPDODUÕQ� HNRQRPL\H� NDWNÕODUÕQÕ� J|VWHUPHN� LoLQ� EX� ILUPDODUÕQ� \HUOL� ILUPDODUOD�
NDUúÕODúWÕUÕOPDVÕ� JHUHNPHNWHGLU�� %X� NDUúÕODúWÕUPD� 7�UNL\H¶QLQ� ���� %�\�N� 6DQD\L�
.XUXOXúX�YHULOHULQH�J|UH�\DSÕODELOPHNWHGLU��%�W�Q�EX�QRNWDODUD� LKUDFDWÕ� LQFHOH\HUHN�
EDúOD\DELOLUL]� 

hONH\H� JHOHQ� \DEDQFÕ� VHUPD\HGHQ� |GHPHOHU� GHQJHVLQH� ROXPOX� NDWNÕGD�
EXOXQPDVÕ��VDWÕúODU�\ROX\OD��UHWLPH�NDWNÕGD�EXOXQPDVÕ��LVWLKGDPÕ�DUWÕUPDVÕ��WHNQRORMLN�
\HQLOLNOHUL��ONHGH�X\JXODPDVÕ�YH�WDVDUUXI�PLNWDUÕQÕ�DUWÕUPDVÕ�EHNOHQPHNWHGLU�� 

�������øKUDFDWD�.DWNÕODUÕ 
7�UNL\H¶GHNL� ���� %�\�N� 6DQD\L� .XUXOXúX� �%6.�� YH� EX� ���� %6.� LoLQGH�

EXOXQDQ� \DEDQFÕ� VHUPD\HOL� ILUPDODUÕQ� JHUoHNOHúWLUGLNOHUL� LKUDFDW� PLNWDUODUÕQÕQ�
NDUúÕODúWÕUÕOPDVÕ�VRQXFX�|GHPHOHU�GHQJHVLQH�VD÷ODGÕNODUÕ�NDWNÕ�RUWD\D�NRQDELOLU� 
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���� %6.¶QXQ� ����� \ÕOÕQGD� \DSWÕ÷Õ� LKUDFDW� ���� PLO\DU� GRODU� LNHQ� \DEDQFÕ�
VHUPD\HOL� ILUPDODUÕQ� \DSWÕ÷Õ� LKUDFDW� ���� PLO\RQ� GRODU� ROPXúWXU�� ����� \ÕOÕQGD� ����
%6.¶QXQ� LKUDFDWÕ� ���� PLO\DU� GRODUNHQ� \DEDQFÕ� VHUPD\HOL� ILUPDODUÕQ� LKUDFDWÕ� da 

DUWDUDN� ���� PLO\DU� GRODUD� \�NVHOPLúWLU�� ����� \ÕOÕQGD� \DEDQFÕ� VHUPD\HOL� ILUPDODUÕQ�
LKUDFDWÕ� ���� PLO\DU� GRODU� LNHQ� ���� %6.¶QXQ� LKUDFDWÕ� ���� PLO\DU� GRODU� RODUDN�
JHUoHNOHúPLúWLU�� ����� \ÕOÕQGD� LVH� ���� %6.¶QXQ� LKUDFDWÕ� ����� PLO\DU� GRODU� ROXUNHQ�
\DEDQFÕ�VHUPD\HOL�ILUPDODUÕQ�LKUDFDWÕ�����PLO\DU�GRODU�ROPXúWXU��ø62������������� 

����%6.�WDUDIÕQGDQ������\ÕOÕQGD�JHUoHNOHúWLULOHQ�LKUDFDW�WXWDUÕ�LVH������PLO\DU�
GRODUGÕU�� %X� RUDQ� 7�UNL\H¶GH� JHUoHNOHúWLULOHQ� LKUDFDWÕQ� \DUÕVÕQGDQ� ID]ODVÕQÕ�
ROXúWXUPDNWDGÕU�� 'ROD\ÕVÕ\OD� LKUDFDWÕQ� \DUÕVÕQGDQ� ID]ODVÕQÕQ� ���� %6.� WDUDIÕQGDQ�
JHUoHNOHúWLULOGL÷L�DQODúÕOPDNWDGÕU��%X�NXUXOXúODUÕQ�LKUDFDWÕQÕQ�oRN�E�\�N�ELU�E|O�P��
|]HO� VHNW|U� WDUDIÕQGDQ� JHUoHNOHúWLULOPHNWH�� NDPX\D� DLW� ILUPDODU� GDKD� oRN� Lo� WDOHEH�
\|QHOLN� RODUDN� oDOÕúWÕNODUÕQGDQ� LKUDFDW� LoLQGHNL� SD\ODUÕ� VÕQÕUOÕ� VHYL\HGH� NDOPDNWDGÕU�
(Türkan, 2005: 17). 

Tablo 3.12:�øKUDFDW�$NWLYLWHVL�YH�<DEDQFÕ�6HUPD\H (2003) 

6HUPD\H�6DKLSOL÷L 500 Büyük Firma 
500 Büyük Firma 

(Kamu Hariç) 
øKUDFDW��0LO\DU�'RODU� 

Kamu 1,144 31 
Özel  16,180 15,791 
<DEDQFÕ 6,188 6,188 
Toplam 23,512 22,010 

øKUDFDW��<�]GH�'D÷ÕOÕP� 
Kamu 4,9 0,1 
Özel 68,8 71,7 
<DEDQFÕ 26,3 28,1 
Toplam 100,0 100,0 

Kaynak: TÜRKAN Ercan, Türkiye’de Ekonomik $NWLYLWH� øoLQGH� <DEDQFÕ Sermaye  
3D\Õ��7�&�0HUNH]�%DQNDVÕ����������� 
 

Tabloda görüldü÷�� JLEL�� � ����� PLO\DU� GRODUOÕN� LKUDFDW� WXWDUÕQÕQ� ���� PLO\DU�
GRODUOÕN� NÕVPÕ� NDPX� VHNW|U��� ����� PLO\DU� GRODUOÕN� NÕVPÕ� |]HO� VHNW|U�� ���� PLO\DU�
GRODUOÕN� NÕVPÕ� GD� \DEDQFÕ� VHUPD\HOL� ILUPDODU� WDUDIÕQGDQ�JHUoHNOHúWLULOPLúWLU�� øKUDFDW�
WXWDUÕ�VHUPD\H�VDKLSOLN�SD\ODUÕQD�J|UH�GD÷ÕWÕOGÕ÷ÕQGD�LVH�\DEDQFÕ�VHUPD\HQLQ�SD\ÕQÕQ�
������ ROGX÷X� J|U�OPHNWHGLU�� %XQD� NDUúÕOÕN� |]HO� VHUPD\HQLQ� SD\Õ� ������ JLEL� ELU�
RUDQOD�\�NVHN�G�]H\GH�JHUoHNOHúPLú��NDPX�VHUPD\HVLQLQ�SD\Õ�GD������VHYL\HVLQGH�
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NDOPÕúWÕU��.DPX�KDULo�WXWXOGX÷XQGD�LVH�|]HO�VHNW|U�Q�LKUDFDWWDQ�DOGÕ÷Õ�SD\������¶\H��
\DEDQFÕ�VHUPD\HQLQ�DOGÕ÷Õ�SD\�LVH������¶H�\�NVHOPHNWHGLU� 

������6DWÕúODUD�.DWNÕODUÕ 
<DEDQFÕ� VHUPD\HOL� ILUPDODUÕQ� �ONH� LoLQGH� \DSWÕNODUÕ� \DWÕUÕPODU� VRQXFXQGD�

JHUoHNOHúWLUGLNOHUL�VDWÕúODUD�EDNÕODUDN��UHWLPH�NDWNÕODUÕ�izlenebilir.  

���� %6.¶QXQ� ����� \ÕOÕQGD� JHUoHNOHúWLUGL÷L� VDWÕú� WXWDUÕ� ������PLO\DU� 7/� LNHQ��
\DEDQFÕ� VHUPD\HOL� ILUPDODU� ����PLO\DU�7/¶OLN� VDWÕú� JHUoHNOHúWLUPLúOHUGLU�� ����� \ÕOÕQGD�
����%6.¶QXQ�JHUoHNOHúWLUGL÷L�VDWÕú�WXWDUÕ���������PLO\DU�7/�ROXUNHQ��\DEDQFÕ�Vermayeli 

ILUPDODUGD� |QHPOL� ELU� DUWÕú� ND\GHGHUHN� �������PLO\DU� 7/¶OLN� VDWÕú� \DSPÕúODUGÕU�� �����
\ÕOÕQD� JHOLQGL÷LQGH� ���� %6.¶QXQ� JHUoHNOHúWLUGL÷L� VDWÕú� WXWDUÕ� ���������� PLO\DU� 7/�
ROXUNHQ� \DEDQFÕ� VHUPD\HOL� ILUPDODUÕQ� VDWÕúÕ� ��������PLO\DU�7/� RODUDN� JHUoHNOHúPLúWLU��
����� \ÕOÕQGD� LVH� ���� %6.¶QXQ� VDWÕúÕ� ����������� PLO\DU� 7/¶\H� \�NVHOLUNHQ�� \DEDQFÕ�
sermayeli firmalarda  9,164,623 milyar T/¶OLN�VDWÕú�\DSPÕúWÕU��ø62������: 47). 

 

7DEOR�������7RSODP�6DWÕú�$NWLYLWHVL�YH�<DEDQFÕ�6HUPD\H������� 
6HUPD\H�6DKLSOL÷L 500 Büyük Firma 500 Büyük Firma  (Kamu 

Hariç) 
1HW�6DWÕúODU�7ULO\RQ�7/� 

Kamu 18,162,2 259,1 
Özel 81,177,7 76,957,1 
<DEDQFÕ 31,071,7 31,071,7 
Toplam 130,411,7 108,287,9 

1HW�6DWÕúODU�<�]GH�'D÷ÕOÕP� 
Kamu 13,9 0,2 
Özel 62,2 71,1 
<DEDQFÕ 23,8 28,7 
Toplam 100,0 100,0 

Kaynak: TÜRKAN Ercan, 7�UNL\H¶GH� (NRQRPLN� $NWLYLWH� øoLQGH� <DEDQFÕ� 6HUPD\H�
3D\Õ��7�&�0HUNH]�%DQNDVÕ� 2005: 17. 

  

 ����� \ÕOÕQGD� ���� %6.¶QXQ� JHUoHNOHúWLUGL÷L� WRSODP� VDWÕúODUÕQ� WXWDUÕ�
������ NDWULO\RQ� OLUD� RODUDN� JHUoHNOHúPLúWLU�� %X� WXWDUÕQ� ����� NDWULO\RQ� OLUDVÕ� NDPX�
VHNW|U��WDUDIÕQGDQ�������NDWULO\RQ�OLUDVÕ�|]HO�VHNW|U�WDUDIÕQGDQ�����NDWULO\RQ�OLUDVÕ�GD�
\DEDQFÕ� VHUPD\H� WDUDIÕQGDQ� JHUoHNOHúWLULOPLúWLU�� 6DWÕú� WXWDUÕ� VHUPD\H� VDKLSOLN�
SD\ODUÕQD�J|UH�GD÷ÕWÕOGÕ÷ÕQGD�HQ�\�NVHN�SD\Õ�������JLEL�ELU�RUDQOD�|]HO�VHrmayenin 
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DOGÕ÷Õ�J|U�OPHNWHGLU��.DPX�VHUPD\HVLQLQ�SD\Õ�������RODUDN�JHUoHNOHúLUNHQ��\DEDQFÕ�
VHUPD\HQLQ� SD\Õ� GD������� RUDQÕQGD� JHUoHNOHúPLúWLU�� .DPX� KDULo� WXWXOGX÷XQGD� LVH�
|]HO�VHNW|U�Q�SD\Õ������¶H��\DEDQFÕ�VHUPD\HQLQ�SD\Õ�GD������¶\H�\�NVHOPHNWHGLU��
Genel RODUDN� EDNÕOGÕ÷ÕQGD� VDWÕúODUÕQ� V�UHNOL� DUWWÕ÷Õ� J|U�OPHNWHGLU�� %X� GD�� VDWÕúODUÕQ�
�UHWLPH�ROXPOX�NDWNÕGD�EXOXQGX÷X�VRQXFXQD�XODúÕOPDVÕQÕ�VD÷ODPDNWDGÕU� 

�������7HNQRORMLN�*HOLúPH\H�(WNLVL� 
Teknoloji transferi��JHOLúPLú��ONHOHUGHNL�|]HO�YH\D�UHVPL�NXUXOXúODUFD üretilen 

\HQL� WHNQRORMLOHULQ� GL÷HU� �ONHOHU� WDUDIÕQGDQ� VDWÕQ� DOÕQPDVÕGÕU�� 7HNQRORML�� HNRQRPLN�
E�\�PH� YH� NDONÕQPD� DoÕVÕQGDQ� HQ� HWNLOL� IDNW|UOHUGHQ� ELULGLU�� g]HOOLNOH� D]� JHOLúPLú�
�ONHOHU�NDONÕQPDODUÕQÕ�KÕ]ODQGÕUPDN�LoLQ�JHUHNOL�WHNQRORMLOHUL�VDQD\LOHúPLú��ONelerden 

LWKDO� HWPHN� ]RUXQGDGÕUODU� �6H\LGR÷OX�� ������ ������ 7HNQRORML� WUDQVIHUL�� GR÷UXGDQ�
\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�DUDFÕOÕ÷Õ�LOH�RODELOGL÷L�JLEL�OLVDQV��WHNQLN�\DUGÕP�DQODúPDODUÕ�� 
WHNQLN� \DGD� LGDUL� NRQXODUGD� \DEDQFÕ� SHUVRQHO� oDOÕúWÕUÕOPDVÕ� JLEL� \ROODUOD� da 

RODELOPHNWHGLU��<DEDQFÕ� \DWÕUÕPODU� \ROX\OD� \HUOL� SHUVRQHOLQ� H÷LWLOPHVL� GH�P�PN�QG�U. 
%|\OHFH� QLWHOLNOL� LúJ�F�Q�Q� DUWPDVÕ� YH� \|QHWLPGH� EHFHULNOL� HOHPDQODUÕQ� \HWLúPHVL�
ekonomiye olumlu etkiler yapabilmektedir (Karacasulu, 2004: 10). 

<DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� LOHUL� WHNQRORMLQLQ� WUDQVIHUL� NRQXVXQGD� |QHPOL� ELU�
NDQDO�ROPDNWDGÕU��0HYFXW�HQ�LOHUL�WHNQRORMLOHULQ�NXOODQÕOPDVÕQGD��WHNQRORMLN�JHOLúPHOHULQ�
V�UHNOL�RODUDN�L]OHQPHVLQGH�YH��ONH\H�DNWDUÕOPDVÕQGD�\DEDQFÕ�VHUPD\HQLQ�RODQDNODUÕQGDQ�
yararlanmak mümkündür. $QFDN� \DEDQFÕ� VHUPD\HOL� úLUNHWOHU� LOHUL� WHNQRORML\L� |QFH�
NHQGLOHUL� GHQH\HUHN� GDKD� ID]OD� HNRQRPLN� ID\GD� VD÷ODPDNWD� YH� \HQL� ELU� WHNQRORML�
EXOXQXQFD\D�NDGDU�HOOHULQGHNL�WHNQRORML\L�JHOLúPHNWH�RODQ��ONHOHUH�DNWDUPDPDNWDGÕUODU� 

<DEDQFÕ�VHUPD\HOL�úLUNHWOHU�JHOLúmekte olan ülkelerde genellikle geri teknolojiyi 

NXOODQÕUODU�� (÷HU� JHOLúPHNWH� RODQ� �ONH\H� \DSÕODQ� WHNQRORML� WUDQVIHUL� R� �ONHGH�
EXOXQPX\RUVD�YH��ONHGHNL� WHNQRORML� VHYL\HVLQGHQ� LOHUL�ELU� WHNQRORML\VH�ID\GDOÕ�RODELOLU��
<DEDQFÕ� VHUPD\HOL� úLUNHWOHULQ� JHUL� WHNQRORML\L� NXOODQPDODUÕQGDNL� WHPHO� HWNHQOHU�� \HQL�
WHNQRORML\H�JHoLú�QHGHQL\OH�VWRNWD�NDOPÕú�HVNL�WHNQRORML\H�DLW�DUD�PDOODUÕQÕ�W�NHWPHN��LOHUL�
WHNQRORMLQLQ� JHUHNWLUHFH÷L� HN�\DWÕUÕPODUGDQ�YH�\HQL� H÷LWLP�PDVUDIODUÕQGDQ�NDoÕQPDNWÕU��
Türkiye, elektrikli aletler ve�HOHNWURQLN�VDQD\L�GDOODUÕQGD�\DEDQFÕ�VHUPD\HOL�úLUNHWOHULQ�EX�
W�U�WHNQRORML�SROLWLNDODUÕQÕQ�ROXPVX]�VRQXoODUÕQÕ�NDEXOOHQPHN�]RUXQGD�NDOPÕú�YH�SDKDOÕ�
GHQH\LPOHUH�VDKLS�ROPXúWXU� 
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7HNQRORML� WUDQVIHULQLQ� P�PN�Q� ROPDVÕ� EDNÕPÕQGDQ� V|]� NRQXVX� WHNQRORMLQLQ�
niteli÷LQH� ED÷OÕ� RODUDN� HY� VDKLEL� �ONHGH� \HWHUOL� VD\ÕGD� \HWLúPLú� HOHPDQÕQ� EXOXQPDVÕ�
JHUHNPHNWHGLU��*HOLúPHNWH�RODQ��ONHOHULQ�oR÷XQGD�E�\�N�YH�NDUPDúÕN�RUJDQL]DV\RQODUÕ�
\|QHWHELOHFHN� NDOLWH\H� VDKLS� \HWHUOL� VD\ÕGD� \|QHWLFL� EXOXQPDPDNWDGÕU�� %X� EDNÕPGDQ�
\DEDQFÕ�VHUPD\HOL�úLUNHWOHUGH�LGDUL�J|UHY�DODQ�\HUOL�HOHPDQODUÕQ�VRQUDGDQ�\HUOL�úLUNHWOHUH�
JHoPHOHUL� \ROX\OD�� \HQL� RUJDQL]DV\RQ� \DSÕODUÕQÕQ� YH� LGDUL� WHNQLNOHULQ� HY� VDKLEL� �ONH�
HNRQRPLOHULQH� ND]DQGÕUÕOPDVÕ� P�PN�Q� RODELOPHNWHGLU�� ����� \ÕOÕ� VRQUDVÕQGD� 7�UN�
EDQNDFÕOÕN� VHNW|U�QH� \DEDQFÕ� EDQNDODUÕQ� JLULúL\OH� ELUOLNWH� EX� W�U� ELU� V�UHo� \DúDQPÕúWÕU�
(Asomedya, 1999: 32). 

7�UNL\H¶GH�����¶GHQ�VRQUD�L]OHQHQ�LKUDFDWD�GD\DOÕ�VDQD\LOHúPH�VWUDWHMLVL�NDOLWH\L�
|Q� SODQD� oÕNDUPÕúWÕU�� %X� \�]GHQ� KHP� Lo� SL\DVD\D� KHP� GH� GÕú� SL\DVD\D� G|Q�N� RODUak 

oDOÕúDQ� úLUNHWOHUGH� NDOLWH� YH� G�ú�N� PDOL\HWOL� �UHWLPLQ� |QHPL� DUWPÕúWÕU�� <DúDQDQ� EX�
JHOLúPHOHU��ONHGH� LOHUL� WHNQRORML� LKWL\DFÕQÕ�GR÷XUPXúWXU�� øOHUL� WHNQRORMLOHUH�XODúPDN� LVH�
DQFDN�$U	*H�IDDOL\HWOHULQH�|QHPOL�PLNWDUGD�IRQ�D\ÕUPDN�LOH�P�PN�Q�ROPXúWXU��$U	*e 

IDDOL\HWOHULQH� \DSÕODQ� KDUFDPDODU� GLNNDWH� DOÕQGÕ÷ÕQGD� 7�UNL\H¶QLQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕ�VRQXFX�WHNQRORML�LWKDO�HWPHVLQLQ�|QHPL�RUWD\D�oÕNPDNWDGÕU��$NODQ�������������
7�UNL\H¶QLQ�$U	*H�KDUFDPDODUÕQGDNL�GXUXPX�WDEORGD�GD�J|U�OPHNWHGLU�� 

  

Tablo 3.14: 7HNQRORMLN�*|VWHUJHOHU�6ÕUDODPDVÕQGD�7�UNL\H������� 
 Türkiye Macaristan øUODQGD Yunanistan Polonya 

Çek 
Cum. 

Brezilya 

ARGE 
<DWÕUÕPODUÕ 39 33 23 38 30 27 36 

ARGE 
Personeli 

40 21 25 37 35 34 41 

Bilimsel 
Ortam 

31 20 10 28 36 33 41 

Kaynak: ø62��8OXVODUDUDVÕ�'R÷UXGDQ�<DWÕUÕPODU�YH�7�UNL\H��'XUXP�7HVSLWL�YH�6WUDWHMLN�
Plan, øVWDQEXO��2FDN������������  

 

 7DEORGD� WHNQRORML� DODQÕQGD� 7�UNL\H¶QLQ� ��� �ONH� LoLQGH� DOGÕ÷Õ� VÕUD�
J|VWHULOPHNWHGLU�� 7�UNL\H¶QLQ� WHNQRORML\H� D\ÕUGÕ÷Õ� \DWÕUÕP� YH� LúJ�F��� *�QH\� $PHULND�
ülkeleri iOH� SDUDOHOOLN� J|VWHUPHNWH�� IDNDW� 2UWD� YH� 'R÷X� $YUXSD� �ONHOHULQH� J|UH� GDKD�
G�ú�N�VHYL\HOHUGH�VH\UHWPHNWHGLU��7�UNL\H¶GH�$U	*H�KDUFDPDODUÕ�*60+¶QÕQ������¶L�
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LNHQ� EX� RUDQ� JHOLúPLú� �ONHOHUGH� ����-����� DUDVÕQGD� JHUoHNOHúPHNWHGLU�� *HOLúPLú�
ülkelerin Ar&Ge harcamaODUÕQGDQ� WHNQRORMLN� JHOLúPHOHULQL� QDVÕO� VD÷ODGÕNODUÕ� GD�
DQODúÕOPDNWDGÕU� 
 7�UNL\H¶QLQ� d8ù¶ODU� WDUDIÕQGDQ� WHNQRORML� �VV�� RODUDN� NRQXPODQGÕUÕOPDVÕ� 7�UN�
úLUNHWOHULQLQ� EHNOHQWLOHUL� DUDVÕQGD� \HU� DOPDNWDGÕU�� 7�UN� VDQD\LVL� WHNQRORML� WUDQVIHULQGHQ�
yeterince yararlDQDPDPDNWDGÕU�� 7HNQRORML� WUDQVIHULQLQ� VHYL\HVL� d8ù¶ODUÕQ� \DSWÕNODUÕ�
GR÷UXGDQ�\DEDQFÕ�\DWÕUÕPODUÕQ�GD÷ÕOÕPÕQD��YHULOHQ�WHNQRORML�L]LQOHULQH��WHNQRORML�WHGDULNL�
LoLQ� \DSÕODQ� DQODúPDODUD� YH� �U�Q� YH� KL]PHWOHU� LoLQ� |]HO� X]PDQOÕN� VD÷ODQPDVÕQD� ED÷OÕ�
RODUDN� GH÷LúLNOLNOHU� J|VWHUPHNWHGLU� �ø62�� ������ ����� <DEDQFÕ� � VHUPD\HQLQ� JHWLUGL÷L�
ROXPOX� DUJ�PDQODU� � DUDVÕQGD� VD\ÕODQ� WHNQRORML�� DQFDN� 7�UN� VDQD\LVL� EX� WHNQRORMLGHQ�
\DUDUODQGÕ÷Õ�WDNGLUGH�DYDQWDM�RODUDN�QLWHOHQGLULOHELOLU�� 

 d8ù¶ODU� WDUDIÕQGDQ�JHUHN�7�UNL\H¶\H�JHOHQ�X]manlarla gerekse ülkeden 

J|UHY� YH\D� H÷LWLP� DPDFÕ\OD� IDUNOÕ� �ONHOHUH� J|QGHULOHQ� 7�UN� SHUVRQHOL� LOH� 7�UNL\H¶GH�
H÷LWLOPLú� SHUVRQHO� VD\ÕVÕQÕQ� QLWHOLN� YH� QLFHOLN� EDNÕPÕQGDQ� DUWPDVÕ� GD� VD÷ODQPDNWDGÕU�
(Hornfeld, 2001: 10). 

��������øVWLKGDPD�(WNLVL 
�d8ù¶ODU�JHUHN��UHWLP�JHUHN�GD÷ÕWÕP�NRQXODUÕQGD�GÕú�\DWÕUÕPODU�\DSPDNWD�

YH� E|\OHFH� P�úWHULOHUH� GDKD� \DNÕQ� ROPDNWDGÕUODU�� %X� GXUXP� úLUNHWOHULQ� GH÷LúLN�
�ONHOHUGH� PDOL\HW� DYDQWDMODUÕQGDQ� \DUDUODQPDVÕQÕ� VD÷ODPDNWDGÕU�� d8ù¶ODUÕQ� EX�
VWUDWHMLVL�� E�\�N� SD]DUODUD� VDKLS� RODQ� JHOLúmekte olan ülkeler için yeni 

\DWÕUÕPODUÕQ� WHVLVL� YH�\HQL� Lú� VDKDODUÕQÕQ�PH\GDQD�JHOPHVL�EDNÕPÕQGDQ�|QHP�DU]�
HWPHNWHGLU�� d8ù¶ODUÕQ� LVWLKGDPD� NDWNÕVÕ� IDDOL\HWOHULQLQ� DUWÕúÕQD� YH� \DEDQFÕ�
VHUPD\H�\DWÕUÕPODUÕQÕQ�G�Q\D�oDSÕQGD�JHOLúPHVLQH�YH�PLNWDUÕQD�ED÷OÕGÕU� 
 *HOLúPHNWH� RODQ� �ONHOHUH� JHOHQ� \DEDQFÕ� VHUPD\H� �ONHQLQ� \HWHUVL]� RODQ�
VHUPD\H�DoÕ÷ÕQÕ�NDSDWPDNWD���ONH\L�ERUo�ULVNLQGHQ�NXUWDUPDNWD��\HQL�WHNQRORMLOHU�
JHWLUHUHN� LKUDFDW� LPNDQODUÕQÕ� JHOLúWLUPHNWH� YH� Lú� LGDUHVL� YH� \|QHWLP� DQOD\ÕúODUÕQÕ�
GH÷LúWLUPHNWHGLU�� <DEDQFÕ� \DWÕUÕPODUOD� ELUOLNWH� JHOHQ� WHNQRORML� YH� ELOJL� ELULNLPL�
LVWLGDPD�|QHPOL�NDWNÕODUGD�EXOXQPDNWDGÕU�� �6DQD\LOHúPLú��ONHOHUGH�\HQL� Lú\HUOHUL�
DoÕOPDVÕ� GROD\ÕVÕ\OD� \HQL� LVWLKGDP� RODQDNODUÕ� VD÷ODQPDVÕ�� PHYFXW� Lú\HUOHULQLQ�
d8ù¶ODU� WDUDIÕQGDQ� GHYLU� DOÕQPDVÕQD� WHUFLK� HGLOLUNHQ�� JHOLúPHNWH� RODQ� �ONHOHUGH�
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HPHN� \R÷XQ� �UHWLP� WHNQLNOHULQLQ� NXOODQÕOPDVÕ� LVWLKGDP� VRUXQXQXQ� o|]�P��
EDNÕPÕQGDQ�WHUFLK�HGLOPHNWHGLU��7�UNDQ�������������� 
 %X� ED÷ODPGD� JHOLúPHNWH� RODQ� �ONHOHULQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQGDQ�
EHNOHGL÷L�ID\GDODUdan biri de ülkede mevcut olan istihdam sorununun çözümüne 

\DUGÕPFÕ� ROPDVÕGÕU�� 7�UNL\H¶GH� GH� J�Q� JHoWLNoH� DUWDQ� ELU� LúVL]OLN� VRUXQX� V|]�
NRQXVXGXU��%X�DQODPGD�7�UNL\H¶GH�GH��\DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕQGDQ� LúVL]OLN�
VRUXQXQD�\DUGÕPFÕ�ROPDVÕ�EHNOHQPHNWHGLU� 
 +D]LQH� 0�VWHúDUOÕ÷Õ� <DEDQFÕ� 6HUPD\H� *HQHO� 0�G�UO�÷�QFH� ����-1999 

\ÕOODUÕ� DUDVÕQGD� ������ DGHW� ø]LQ� YH� 7HúYLN� %HOJHVL� YHULOPLú� YH� EX� EHOJHOHUGH�
|QJ|U�OHQ� LVWLKGDP� UDNDPÕ� \DNODúÕN� �������� NLúL� ROPXúWXU�� %X� UDNDPÕQ� LoLQGH�
ø]LQ�YH�7HúYLN�%HOJHVL�ROPD\DQ�\DWÕUÕPFÕ�ILUPDODU��WLFDUL�úLUNHWOHU��úXEH�YH�LUWLEDW�
E�URODUÕQÕQ�LVWLKGDP�\DSWÕNODUÕ�NLúLOHU�\RNWXU��&|PHUW������������ 
øVWDQEXO� 6DQD\L� 2GDVÕ¶QÕQ� 7�UNL\H¶GH� IDDOL\HW� J|VWHUHQ� ���� E�\�N� ILUPD�
YHULOHULQH� J|UH�� ����� \ÕOÕQGD� ���� E�\�N� ILUPDQÕQ� \DUDWWÕ÷Õ� LVWLKGDP� ���.325 

NLúLGLU�� %X� WRSODP� LoLQGH� \DEDQFÕ� VHUPD\HOL� ILUPDODU� ������� NLúL\L� LVWLKGDP�
HWPHNWHGLU��<DQL�\DEDQFÕ�VHUPD\HOL�ILUPDODUÕQ�WRSODP�LVWLKGDP�LoLQGH�\DUDWWÕNODUÕ�
NDWNÕ� ����� VHYL\HVLQGHGLU�� ����� \ÕOÕQGD� ���� E�\�N� ILUPDQÕQ� \DUDWWÕ÷Õ� WRSODP�
istihdam 703.323 NLúL�� \DEDQFÕ� VHUPD\HOL� úLUNHWOHULQ� LVWLKGDPÕ� LVH� ������� NLúL�
ROPXúWXU�� %X� G|QHPGH� \DEDQFÕ� VHUPD\HOL� ILUPDODUÕQ� ���� E�\�N� ILUPD� LoLQGH�
\DUDWWÕNODUÕ� LVWLKGDP�RUDQÕ� LVH������¶H�\�NVHOPLúWLU�������\ÕOÕQGD� LVH�����E�\�N�
ILUPD� LoLQGH� LVWLKGDP�HGLOHQ� NLúL� VD\ÕVÕ� ��������NLúL� ROXUNHQ�� \DEDQFÕ� VHUPD\HOL�
ILUPDODU� �������� NLúL\L� LVWLKGDP� HWPLúOHUGLU�� ����� \ÕOÕQGD� GD� ���� E�\�N� ILUPD�
LoLQGH� \DEDQFÕ� VHUPD\HOL� ILUPDODUÕQ� LVWLKGDP�G�]H\LQGHNL� DUWÕúÕ� GHYDP� HWPLú� YH�
RUDQ������¶H�\�NVHOPLúWLU��ø62������������ 
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Tablo 3.����øVWLKGDP�$NWLYLWHVL�YH�<DEDQFÕ�6HUPD\H������� 
6HUPD\H�6DKLSOL÷L 500 Büyük Firma 500 Büyük Firma    (Kamu 

Hariç) 
2UWDODPD�dDOÕúDQ�6D\ÕVÕ��.LúL� 

Kamu 121,848 773 
Özel 322,640 316,419 
<DEDQFÕ 74,068 74,068 
Toplam 518,556 391,260 

2UWDODPD�dDOÕúDQ�6D\ÕVÕ��<�]GH�'D÷ÕOÕP� 
Kamu 23,5 0,2 
Özel  62,2 80,9 
<DEDQFÕ 14,3 18,9 
Toplam 100,0 100,0 

Kaynak: TÜRKAN Ercan, 7�UNL\H¶GH�(NRQRPLN�$NWLYLWH� øoLQGH�<DEDQFÕ�6HUPD\H�3D\Õ� 
7�&��0HUNH]�%DQNDVÕ� 2005: 18. 

 

 7DEORGD�GD�J|U�OG�÷��JLEL� VRQ�\ÕOODUGD�����E�\�N�ILUPDGD��FUHWOH�oDOÕúDQODUÕQ�
VD\ÕVÕ� ��������NLúL� FLYDUÕQGDGÕU��%XQODUÕQ� �������¶QL� NDPX�SHUVRQHOL�� �������¶QL� |]HO�
VHNW|U� SHUVRQHOL�� ������¶QL� LVH� \DEDQFÕ� SHUVRQHOGHQ� ROXúPDNWDGÕU�� ���� E�\�N� ILUPDGD�
WRSODP� LVWLKGDPÕQ� NDPX� SD\ÕQD� G�úHQ� NÕVPÕ� ������� |]HO� VHUPD\HQLQ� LVWLKGDP� SD\Õ��
�������\DEDQFÕ�VHUPD\HQLQ�SD\Õ�LVH������¶W�U��%X�RUDQODU�\DEDQFÕ�VHUPD\HOL�ILUPDODUÕQ�
GDKD�WHNQRORML�\R÷XQ�LúOHWPHOHU�ROGX÷XQX�YH�LVWLKGDPD�NDWNÕODUÕQÕQ�NDPX\D�YH�|]HO�\HUOL�
ILUPDODUD�J|UH�GDKD�G�ú�N�ROGX÷XQX�J|VWHUPHNWHGLU��� 

<DEDQFÕ� VHUPD\HOL� úLUNHWOHU�� ����E�\�N� úLUNHW�RUWDODPDVÕQD� J|UH� VHUPD\H�
\R÷XQ�WHNQRORMLOHUL�NXOODQPDNWD�GROD\ÕVÕ\OD� LVWLKGDPD�GL÷HU�úLUNHWOHUGHQ�GDKD�D]�
NDWNÕGD�EXOXQPDNWDGÕUODU��%XQXQ�\DQÕQGD�\DEDQFÕ�VHUPD\HOL� ILUPDODU�JHOLúPHNWH�
RODQ� �ONHOHUGH� \DWÕUÕP� \DSWÕNODUÕQGD�� EX� �ONHOHUGH� EXOXQDQ� XFX]� LúJ�F�QGHQ�
ID\GDODQPDN� LoLQ� HPHN� \R÷XQ� DODQODUGD� GD� \DWÕUÕP� \DSDELOPHNWHGLUOHU�� %X�
GXUXPGD�NXOODQÕODFDN�HPHN�PLNWDUÕ�DUWDFD÷Õ� LoLQ� LVWLKGDPD�ROXPOX�NDWNÕODUGD�GD�
bulunabilmektedirler (Cömert, 2000: 14). 

7�UNL\H¶QLQ� GH� IÕUVDWODUÕ� L\L� GH÷HUOHQGLULS�� \HWHUOL� PLNWDUGD� \DEDQFÕ�
VHUPD\H� oHNHELOPHVL� GXUXPXQGD� LúVL]OLN� SUREOHPLQLQ� o|]�P�QGH� |QHPOL�
PHVDIHOHU�NDW�HGHELOHFH÷L�G�ú�Q�OPHNWHGLU���� 
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3.8.5. Tasarrufa Etkisi 

����¶OL� \ÕOODUGD� OLEHUDOOHúPH� X\JXODPDODUÕQÕQ� EDúODPDVÕ\OD� EHUDEHU��
geOLúPHNWH�RODQ��ONHOHUH�\|QHOHQ�\DEDQFÕ�IRQODUGD�E�\�N�DUWÕúODU�J|]OHQPLúWLU��%X�
DUWÕúODUGD�ED]Õ�IDNW|UOHU�HWNLOL�ROPXúWXU��%XQODU��JHOLúPHNWH�RODQ��ONHOHUGH��*2h��
JHUoHNOHúWLULOHQ� PDNURHNRQRPLN� UHIRUPODUÕQ� VRQXFX� \DUDWÕODQ� ROXPOX� HNRQRPLN�
RUWDP�YH�JHOLúPLú��ONHOHUGHNL�IDL]�YH�JHWLUL�RUDQODUÕQGDNL�G�ú�úW�U� 

7�UNL\H¶QLQ�GH�LoLQGH�EXOXQGX÷X�*2h¶H�\|QHOLN�VHUPD\H�KDUHNHWOHULQGHNL�
DUWÕúODU���ONHOHULQ�PDNURHNRQRPLN�\DSÕODUÕ��]HULQGH�ROXPOX�YH\D�ROXPVX]�HWNLOHU�
\DUDWPÕúWÕU�� hONH\H� IL]LNL� \DWÕUÕP� úHNOLQGH� JLUHQ� GR÷UXGDQ� \DEDQFÕ� \DWÕUÕPODU�
EHUDEHULQGH� WHNQRORML� YH� \|QHWLP� EHFHULVLQL� GH� JHWLUHELOPHNWH�� D\UÕFD� VHUPD\H�
ELULNLPLQL�� UHNDEHWL�� �U�Q� oHúLWOHULQL� YH� NDOLWHVLQL� DUWÕUDELOPHNWHGLU�� $QFDN� VRQ�
\ÕOODUGD� EX� �ONHOHUH� \|QHOLN� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� LoHULVLQGH� NÕVa vadeli 

IRQODU� |QHPOL� ELU� RUDQ� WHúNLO� HWPLúWLU�� %X� NÕVD� YDGHOL� IRQODU� LOJLOL� �ONHOHUGH�
HQIODVW\RQLVW� EDVNÕ� \DUDWDELOPHNWH�� G|YL]� NXUODUÕQÕQ� DúÕUÕ� GH÷HUOHQPHVLQH� \RO�
DoDUDN� FDUL� LúOHPOHU� DoÕ÷ÕQD� QHGHQ� RODELOPHNWH� YH� D\UÕFD� \XUWLoL� \DWÕUÕP� YH�
tasarruflar üzerinde olumsuz etkiler yaratabilmektedir. (Kar vd., 2004: 10). 

hONH� HNRQRPLOHULQLQ� LVWLNUDUOÕ� ELU� E�\�PH� RUDQÕQD� XODúPDN� LoLQ� LKWL\Do�
GX\GXNODUÕ� \DWÕUÕPODUÕQ� ND\QD÷Õ� WDVDUUXIODUGÕU�� 7DVDUUXIODUÕ� EHOLUOH\HQ� XQVXU� LVH� JHOLU�
seviyesidir. GOÜ’de tasarruf hacmi�D]�ROGX÷X�LoLQ�\DWÕUÕPODUGD�D]��\DWÕUÕPODU�D]�ROGX÷X�
LoLQ�NLúL�EDúÕQD�G�úHQ�PLOOL�JHOLUGH�D]��PLOOL�JHOLU�D]�ROGX÷X�LoLQ�WDVDUUXI�KDFPLQLQ�GH�D]�
ROGX÷X�J|U�ú��KDNLPGLU��'ROD\ÕVÕ\OD�*2h¶LQ�GÕú�ND\QDN�ROPDGDQ�NDONÕQDPD\DFDNODUÕ�
G�ú�Q�OPHNWHGLU�� 6RQ� \ÕOODUGD�*2h¶H�EDNÕOGÕ÷ÕQGD� GÕú� ILQDQVPDQ� WDOHSOHULQLQ� JLGHUHN�
DUWWÕ÷Õ�J|U�OPHNWHGLU���<ÕOPD]�������������  

*�Q�P�]GH� GÕú� ILQDQVPDQ� ND\QDNODUÕQÕQ� \XUWLoL� WDVDUUXIODUD� NDWNÕVÕQD� LOLúNLQ�
J|U�úOHUH� J|UH�� \DEDQFÕ� ND\QDNODU� \XUWLoL� WDVDUUXIODUD� NDWNÕGD� EXOXQPDNWDGÕU�� dünkü, 

\DEDQFÕ�VHUPD\H��ELU��ONHQLQ�PHYFXW�ND\QDNODUÕQÕQ�WRSODP�DU]ÕQGD�ELU�DUWÕú�\DUDWPDNWD�
YH�E|\OHFH�X]XQ�YDGHGH�\XUWLoL�KDUFDPDODUÕ�DUWÕUPDNWDGÕU��'ROD\ÕVÕ\OD�\XUWLoL�WDVDUUXIODU�
�]HULQGH� SR]LWLI� ELU� HWNL�PH\GDQD� JHWLUHELOPHNWHGLU��'L÷HU� ELU� J|U�úH� J|UH ise, yurtiçi 

ND\QDNODUD�LODYH�HGLOHQ�KHUKDQJL�ELU�ND\QD÷ÕQ�\DWÕUÕPODUGDQ�oRN�W�NHWLPH�JLGHFH÷LQL�YH�
E|\OH� ELU� GXUXPGD� |]HO� YH� NDPX� NHVLPLQGHNL� W�NHWLPL� DUWÕUPDN� LoLQ� NXOODQÕODFDN� GÕú�
ND\QDNODUÕQ�\XUWLoL�WDVDUUXIODUGD�ELU�DUWÕú�\DUDWPD\DFD÷ÕGÕU� 
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GOÜ’ler içLQ�� \DEDQFÕ� WDVDUUXIODUÕQ� \XUWLoL� WDVDUUXI� DoÕ÷ÕQÕ� NDSDWPDGÕ÷Õ�� EX�
WDVDUUXIODUÕQ�\DWÕUÕP�YH�E�\�PH�LoLQ�HN�ELU�ND\QDN�\DUDWPDGÕ÷Õ��YH�\DEDQFÕ�WDVDUUXIODUÕQ�
W�NHWLPL�YH�GÕúDUÕ\D�ND\QDN�WUDQVIHULQL�DUWÕUGÕ÷Õ�LOHUL�V�U�OPHNWHGLU��%X��ONHOHUGH�\DEDQFÕ�
sermaye JLULúOHULQLQ� DUWÕúÕ\OD� RUWD\D� oÕNDQ� ERUo� \�N��� \XUWLoL� WDVDUUXIODUÕQ� |QHPOL� ELU�
RUDQÕQÕQ� \DWÕUÕPODUD� G|Q�úPHGHQ� \XUWGÕúÕQD� DNWDUÕOPDN� LoLQ� NXOODQÕOPDVÕQD� QHGHQ�
olabilmektedir (Kar vd.,2004: 11).  

7�UNL\H� HNRQRPLVLQH� EDNÕOGÕ÷ÕQGD�� VHUPD\H� KDUHNHWOHULQLQ� VHUEHVWOHúPHVL\OH�
EHUDEHU� �ONH\H� JLUHQ� \DEDQFÕ� VHUPD\H� PLNWDUÕQGDNL� DUWÕúÕQ�� WDVDUUXI� � H÷LOLPOHULQGH�
KHUKDQJL�ELU�DUWÕú�\DUDWPDGÕ÷Õ��KDWWD�ELU�PLNWDU�D]DOÕúD�\RO�DoWÕ÷Õ�GDKL�V|\OHQHELOLU� 

 7�UNL\H¶GH� WDVDUUXI� RUDQODUÕQGDNL� D]DOÕúÕQ� HQ� E�\�N� QHGHQL� NDPX�
tasarrXIODUÕQGD� PH\GDQD� JHOHQ� D]DOPDGÕU�� 6�UHNOL� RODQ� E�WoH� DoÕNODUÕ�� UHHO� IDL]OHUL�
\�NVHOWHUHN� ERUFX� ERUoOD� LNDPH� HWPH� V�UHFLQL� EDúODWPÕú� YH� NDPX� DoÕNODUÕQÕ� GDKD� GD�
DUWÕUPÕúWÕU��9H�EX�GXUXP�NDPX�WDVDUUXIODUÕQÕQ�D]DOPDVÕQD�QHGHQ�ROPXúWXU��� 

�����'R÷UXGDQ�<DEDQFÕ�6HUPD\H�<DWÕUÕPODUÕQÕQ�hONH�(NRQRPLOHUL�
h]HULQH�(WNLOHULQH�'DLU�<DSÕODQ�%D]Õ�(NRQRPHWULN�dDOÕúPDODUÕQ�6RQXoODUÕ 

'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ��ONH�HNRQRPLOHUi üzerindeki etkilerine 

dair� ID]OD� VD\ÕGD� oDOÕúPD� \DSÕOPÕúWÕU�� 9H� EX� oDOÕúPDODUÕQ� VRQXoODUÕ� ELUELULQGHQ� IDUNOÕ�
oÕNPÕúWÕU�� gUQH÷LQ� 7�UNL\H¶GH� \DSÕODQ� ED]Õ� oDOÕúPDODUÕQ� VRQXoODUÕ� ú|\OHGLU�� 8\VDO¶ÕQ�
\DSWÕ÷Õ�oDOÕúPD\D�J|UH�øKUDFDW��dDOÕúÕU¶ÕQ�\DSWÕ÷Õ�oDOÕúPD\D�J|UH�LVH�SL\DVD�E�\�NO�÷��YH�
\XUWLoL� WDVDUUXIODU� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕ� ROXPOX� \|QGH� HWNLOHPLúWLU��
$NÕQ¶ÕQ� \DSWÕ÷Õ� oDOÕúPD\D� J|UH� LVH� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� E�\�PH� YH�
YHULPOLOL÷H� ID]OD� ROPDVD� GD� NDWNÕGD� EXOXQPXúWXU�� (UHQ¶LQ� \DSWÕ÷Õ� oDOÕúPD\D� J|UH� LVH�
HQIODV\RQXQ� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕ� ROXPVX]� \|QGH� HWNLOHGL÷L�
J|U�OP�úW�U����� 

'R÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� IDUNOÕ� �ONH� HNRQRPLOHUL� �]HULQGH�
\DSWÕ÷Õ�HWNLOHUL�LQFHOH\HQ�oDOÕúPDODUGDQ�ELUL�RODQ�$OWRPRQWH¶QLQ��������\DSWÕ÷Õ�oDOÕúPDGD�
1989-�����G|QHPLQGH����IDUNOÕ�2UWD�YH�'R÷X�$YUXSD��ONHVL�LQFHOHQPLúWLU��dDOÕúPDGD��
GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�EHOLUOH\HQOHUL�RODUDN��HY�VDKLEL��ONHGHNL�SL\DVD�
E�\�O�÷���\HUHO�W�NHWLFLOHULQ�SRWDQVL\HO�WDOHSOHUL��SD]DUODU�DUDVÕQGDNL�FR÷UDIL�X]DNOÕN�YH�
LúJ�F�� PDOL\HWOHUL� JLEL� IDNW|UOHULQ� \DQÕVÕUD� HY� VDKLEL� ülkedeki yasal düzenlemelerde 

LQFHOHQPLúWLU�� 0RGHOLQ� VRQXFXQGD� FR÷UDIL� X]DNOÕNODUÕQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ�
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�]HULQH�oRN� ID]OD� HWNL� \DSPDGÕ÷Õ�YH�EXQXQ�\DQÕQGD�G�ú�N��FUHWOHULQ� \DEDQFÕ� VHUPD\H�
\DWÕUÕPODUÕQÕ� SR]LWLI� \|QGH� HWNLOHGL÷L� J|U�OP�úW�U�� $\UÕFD� VHUEHVWOHúPH� KDUHNHWOHUL\OH�
ELUOLNWH�\DEDQFÕ�\DWÕUÕPODUÕQGD�DUWÕú�JHUoHNOHúPLúWLU� 

6XQ��7RQJ�YH�<X��������WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDGD�LVH������-1998 döneminde 

dLQ¶GHNL� ED]Õ� E|OJHOHU� LQFHOHQPLúWLU�� dDOÕúPDQÕQ� DPDFÕ�� NXOODQÕODQ� GH÷LúNHQOHULQ��
JHOLúPHNWH� RODQ� ELU� �ONHQLQ� \HUOHúLP� E|OJHOHULQGH� GR÷UXGDQ� GÕú� \DWÕPODUÕQ� GD÷ÕOÕPÕ�
DoVÕQGDQ�|QHPOL�ROXS�ROPDGÕNODUÕQÕ�LQFHOHPHNWLU��0RGHOGH�NXOODQÕODQ�GH÷LúNHQOHU��SL\DVD�
E�\�NO�÷��� DOW\DSÕ� LPNDQODUÕ�� HQG�VWULOHúPH� VHYL\HVL�� LúJ�F�Q�Q� NDOLWHVL�� LúJ�F�Q�Q�
PDOL\HWL��DoÕNOÕN�GHUHFHVL�YH��ONH�ULVNLGLU��0RGHOLQ�VRQXFXQGD�SL\DVD�E�\�NO�÷���\�NVHN�
LúJ�F�� NDOLWHVL� YH� L\L� ELU� DOW\DSÕQÕQ� GR÷UXGDQ� GÕú� \DWÕUÕPODUÕ� ROXPOX� \|QGH� HWNLOHGL÷L�
J|U�OP�úW�U�� %XQXQ� \DQGD� \�NVHN� LúJ�F�� PDOL\HWL�� \�NVHN� ULVN� VHYL\HVL� YH� DoÕNOÕN�
derecesin yüksek ROPDVÕQÕQ�GR÷UXGDQ�GÕú�\DWÕUÕPODUÕ�ROXPVX]�HWNLOHGL÷L�J|U�OP�úW�U� 

/XFDV� ������� WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDGD�� ����-1987 döneminde Güney ve 

*�QH\GR÷X� $V\D� �ONHVL� RODQ� \HGL� �ONH� NDUúÕODúWÕUPDOÕ� RODUDN� DQDOL]� HGLOPLúWLU��
dDOÕúPDQÕQ� DPDFÕ�� GR÷UXGDQ� GÕú� \DWÕUÕPODU� LOH� SL\DVD� E�\�NO�÷�� DUDVÕQGDNL� LOLúNLQLQ�
DUDúWÕUÕOPDVÕGÕU�� 0RGHOGH� SL\DVD� E�\�NO�÷��� \XUWLoL� \DWÕUÕPODU�� LKUDFDW� NDSDVLWHVL� YH�
LúJ�F��PDOL\HWL� JLEL� GH÷LúNHQOHU� NXOODQÕOPÕúWÕU��0RGHOGH� SL\DVD� E�\�NO�÷�� YH� LKUDFDW�
NDSDVLWHVLQLQ� GR÷UXGDQ� GÕú� \DWÕUÕPODUÕ� ROXPOX� HWNLOHGL÷L� J|U�OP�úW�U�� %XQXQ� \DQÕQGD�
LKUDFDW� NDSDVLWHVLQLQ� GR÷UXGDQ� \DWÕUÕPODU� �]HULQGH� SL\DVD� E�\�NO�÷�QGHQ� GDKD� HWNLOL�
ROGX÷X�J|U�OP�úW�U�� 

�&RXJKOÕQ� YH� 6HJHY� ������� WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDGD�� dLQ¶LQ� ����-1997 

G|QHPLQGH� GR÷UXGDQ� GÕú� \DWÕUÕPODUÕ� oHNPHGH� |QHP� WDúÕ\DQ� E|OJHVHO� |]HOOLNOHUL�
DUDúWÕUÕOPÕúWÕU�� 0RGHOGH� NXOODQÕODQ� GH÷LúNHQOHU� E|OJH� E�\�NO�÷��� HPHN� SL\DVDVÕ� YH�
XODúÕP� DOW\DSÕVÕGÕU�� 0RGHOGH� E|OJH� E�\�NO�÷�Q�Q� GR÷UXGDQ� \DEDQFÕ� VHUPD\H��
\DWÕUÕPODUÕQÕ�ROXPOX�\|QGH�HWNLOHGL÷L�J|U�OP�úW�U��%XQXQ�\DQÕQGD��FUHWOHULQ�YH�XODúÕP�
DOW\DSÕVÕQÕQ�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕ�HWNLOHPHGL÷L�J|U�OP�úW�U����� 

8\VDO��������WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDGD�������VRQUDVÕQGD�7�UNL\H¶GH�ILQDQVDO�
VHUEHVWOHúPH�YH�J�PU�N�ELUOL÷LQLQ�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�JLULúOeri üzerindeki etkisi 

EHOLUOHQPH\H�oDOÕúÕOPÕúWÕU��'|QHP�RODUDN�����-�����G|QHPL�LQFHOHQPLúWLU��6HUEHVWOHúPH�
SROLWLNDODUÕQÕQ�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�JLULúOHUL��]HULQGHNL�HWNLOHULQL�J|UHELOPHN�LoLQ�
ROXúWXUXODQ� PRGHOGH� E�\�PH�� G|YL]� NXUX�� LKUDFDW�� HQIODV\RQ� RUDQÕ� JLEL� GH÷LúNHQOHU�
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NXOODQÕOPÕúWÕU��0RGHOGH�LKUDFDWÕQ�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕ�ROXPOX�\|QGH��
HQIODV\RQ�YH� UHHO�IDL]OHULQ� LVH�QHJDWLI�\|QGH�HWNLOHGL÷L�J|U�OP�úW�U��'R÷UXGDQ�\DEDQFÕ�
VHUPD\H� \DWÕUÕPODUÕ� �]HULQGH� UHHO� NXUXQ� YH� E�\�PH� RUDQÕQÕQ� ise istatistiksel olarak 

DQODPOÕ� ELU� HWNLVL� J|U�OPHPLúWLU�� 'ROD\ÕVÕ\OD� \DSÕODQ� UHJUHV\RQ� DQDOL]L� VRQXFXQGD�
HNRQRPLQLQ�E�W�Q�Q��HWNLOH\HQ�UHHO�E�\�NO�NOHUGHQ�VDGHFH�LKUDFDWÕQ�GR÷UXGDQ�\DEDQFÕ�
VHUPD\H�JLULúOHUL��]HULQGH�ROXPOX�HWNLVL�ROGX÷X�RUWD\D�oÕNPÕúWÕU�  
 $NÕQ� ������� WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDGD� LVH�� \DWÕUÕP-E�\�PH� LOLúNLVL� HVDV�
DOÕQDUDN� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� E�\�PH� �]HULQH� HWNLVL� DQDOL]�
HGLOPLúWLU�� %X� oDOÕúPDGD� ����-����� G|QHPL� LQFHOHQPLúWLU�� 0RGHOGH� \XUWLoL� VHUPD\H�
VWRNX�� *6<ø+�� LVWLKGDP�� GÕú� WLFDUHW� KDGGL� YH� WRSODP� GÕú� ERUo� VWRNX� GH÷LúNHQOHUL�
NXOODQÕOPÕúWÕU�� 0RGHOH� J|UH�� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕ� E�\�PH\H� YH�
YHULPOLOL÷H� oRN� E�\�N� ROPDVD� GD� ELU� NDWNÕGD� EXOXQPXúWXU�� %X� G|QHPH� DLW� HPHN�
YHULPOLOL÷LQLQ�GH�HNRQRPLN�E�\�PH\L�HWNLOH\HQ�ELU�IDNW|U�ROGX÷X�J|U�OP�úW�U��%XQXQ�
\DQÕQGD�\XUWLoL�VHUPD\H�VWRNXQXQ�E�\�PH\H�NDWNÕVÕQÕQ�]DPDQOD�JHULOHGL÷L�J|U�OP�úW�U� 
 %�\�ND÷DR÷OX� ������� WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDQÕQ� DPDFÕ�� 7�UNL\H¶QLQ� ELU�
\DWÕUÕP�\HUL�RODUDN�WHUFLK�HGLOPHVLQL�VD÷OD\DQ�IDNW|UOHUL�DUDúWÕUPDN�YH�7�UNL\H¶\H�JHOHQ�
GR÷UXGDQ�\DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕ� DoÕVÕQGDQ�KDQJL�EHOLUOH\HQOHULQ�|QHPL�ROGX÷XQX�
VDSWDPDN�ROPXúWXU��%X�oDOÕúPDGD�����-�����G|QHPL�LQFHOHQPLúWLU��0RGHOGH�NXOODQÕODQ�
GH÷LúNHQOHU� SL\DVD� E�\�NO�÷��� DOW\DSÕ� LPNDQODUÕ�� HQG�VWULOHúPH� VHYL\HVL�� LúJ�F�Q�Q�
NDOLWHVL��LúJ�F�Q�Q�PDOL\HWL��ELOLPVHO�DUDúWÕUPDODUÕQ�\DSÕOPD�VHYL\HVL��DoÕNOÕN�GHUHFHVL�YH�
�ONH�ULVNLGLU��0RGHOH�J|UH��7�UNL\H¶\H�JHOHQ�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�LoLQ�
|QHPOL� RODQ� EHOLUOH\HQOHU� VÕUDVÕ\OD� SL\DVD� E�\�NO�÷�� YH� \XUWLoL� WDVDUUXIODU� RODUDN�
EHOLUOHQPLúWLU� 
 Eren (1995) WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDQÕQ� DPDFÕ� LVH�� 7�UNL\H¶GH� ����-1993 

\ÕOODUÕ� DUDVÕQGD� JHUoHNOHúHQ� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕQ� KDQJL�
GH÷LúNHQOHUGHQ� HWNLOHQGL÷LQL� VDSWD\DELOPHNWHGLU�� 0RGHOGH� NXOODQÕODQ� GH÷LúNHQOHU��
JHUoHNOHúHQ�GR÷UXGDQ�\DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕ��*60+�� UHHO�G|YL]�NXUX��HQIODV\RQ�
RUDQÕ��DOWÕQ�YH�G|YL]�UH]HUYOHUL��ERUo-VHUYLV�RUDQÕ��LúoL��FUHWOHUL�YH�JUHYOHUGLU��0RGHOGHQ�
oÕNDQ�VRQXFD�J|UH��GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕ�HWNLOH\HQ�|QHPOL�GH÷LúNHQOHU�
*60+��DOWÕQ�YH�G|YL]� UH]HUYOHUL�� LúoL��FUHWOHUL� YH� G|YL]�NXUXGXU��%RUo-VHUYLV�RUDQÕ�YH�
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JUHYOHU� GL÷HUOHUL� NDGDU� |QHPOL� GH÷LOGLU�� %XQXQ� \DQÕQGD� HQIODV\RQ� RUDQÕQÕQ� GR÷UXGDQ�
\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕ�HWNLOH\HQ�|QHPL�ELU�GH÷LúNHQ�ROPDGÕ÷Õ�GD�J|]OHQPLúWLU������ 
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SONUÇ 

 

.�UHVHOOHúPH�� G�Q\DGD� HNRQRPLN�YH� VRV\DO�\|QGHQ�PH\GDQD�JHOHQ�ELU� GL]L�
GH÷LúLPLQ� GR÷DO� VRQXFX� RODUDN� RUWD\D� oÕNDQ� ELU� V�UHoWLU��g]HOOLNOH� ����¶OL� \ÕOODUGD�
'R÷X� %ORNXQXQ� \ÕNÕOPDVÕ� YH� VR÷XN� VDYDú� G|QHPLQLQ� VRQD� HUPHVL\OH� EHUDEHU� EX�
E|OJHGHNL��ONHOHUGH�SL\DVD�HNRQRPLVLQH�JHoLú�V�UHFL�EDúODPÕú�YH�N�UHVHOOHúPH�V�UHFL�
KÕ]�ND]DQPÕúWÕU������¶OL�\ÕOODU���ONHOHULQ�N�UHVHO�G�Q\D\D�D\DN�X\GXUPDN�LoLQ�JHUHNOL�
HNRQRPLN� G�]HQOHPHOHUL� \DSWÕ÷Õ� ELU� G|QHP� ROPXúWur. Dünyada birçok ülke, 

XOXVODUDUDVÕ� PDO� YH� VHUPD\H� KDUHNHWOHULQLQ� �]HULQGHNL� NÕVÕWODPDODUÕ� D]DOWPD\D�
oDOÕúPÕúWÕU�� %|\OHFH� HNRQRPLN� DQODPGD� �ONHOHULQ� E�\�N� ELU� NÕVPÕ� ELUELUOHUL\OH�
E�W�QOHúPH\H�EDúODPÕúWÕU� 

6HUPD\H� KDUHNHWOHUL� �]HULQGHNL� NRQWUROOHULQ� JHYúHtilmesi, üretimin 

XOXVODUDUDVÕ� G�]H\GH� \DSÕOPDVÕ� G�Q\D� JHQHOLQGH� \DúDQDQ� ILQDQVDO� VHUEHVWOHúPH�
SROLWLNDODUÕ��\HQL�KDEHUOHúPH�YH�ELOJLVD\DU�WHNQRORMLVL�ILQDQVDO�DODQGD�VHUEHVWOHúPHQLQ�
JHOLúPHVLQGH� oRN� |QHPOL� URO� R\QDPÕúWÕU�� *HOLúPHNWH� RODQ� �ONHOHULQ� HNRQRPLk 

NDONÕQPDODUÕQÕ� JHUoHNOHúWLUPHN� LoLQ� DUWDQ� GÕú� ND\QDN� JHUHNVLQLPL�� JHOLúPLú�
�ONHOHUGHNL� \DWÕUÕPFÕODUÕ� JHOLúPHNWH� RODQ� �ONHOHUGHNL� FD]LS� \DWÕUÕP� LPNDQODUÕQÕ�
GH÷HUOHQGLUPH\H� \|QOHQGLUPLú� YH� JHOLúPHNWH� RODQ� �ONHOHUH� \|QHOLN� VHUPD\H�
KDUHNHWOHUL�JLWWLNoH�DUWPÕúWÕU�� 

)LQDQVDO� IDDOL\HWOHULQ� N�UHVHOOHúPHVL� ED÷ODPÕQGD� RUWD\D� oÕNDQ� VHUPD\H�
KDUHNHWOHUL�SRUWI|\�\DWÕUÕPODUÕ�YH�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�ROPDN��]HUH�
LNL\H� D\UÕOPDNWDGÕU�� 3RUWI|\� \DWÕUÕPODUÕ�� JHOLúPHNWH� RODQ� �ONHOHULQ� ILQDQVPDQ�
LKWL\DoODUÕQÕQ�NDUúÕODQPDVÕ�DoÕVÕQGDQ�\DUDU�VD÷ODPDNOD�ELUOLNWH��JHQHOOLNOH�NÕVD�YDGHOL�
ROPD� |]HOOLNOHUL� LOH� EX� �ONHOHUGH� LVWLNUDUVÕ]OÕN� GD� � \DUDWDELOPHNWHGLUOHU�� 'R÷UXGDQ�
\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ�LVH��VHUPD\H�LOH�ELUOLNWH�\|QHWLP�EHFHULVL��\HQL�WHNQRORML�
WUDQVIHUL�VD÷ODPDVÕ��SD]DUODPD�YH�LVWLKGDP�RODQDNODUÕQÕ�DUWÕUPDVÕ�QHGHQL\OH��WDVDUUXI�
DoÕ÷Õ� RODQ� YH� WHNQRORMLN� EDNÕPGDQ� JHUL� NDOPÕú� �ONHOHULQ� NDONÕQPDVÕQGD� |QHPOL�
LúOHYOHUH�VDKLSWLU�� 

*HOLúPHNWH� RODQ� �ONHOHU�� dRN� 8OXVOX� ùLUNHWOHULQ� JHUoHNOHúWLUGL÷L� GR÷UXGDQ�
\DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQD� JHoPLúWH� hep ú�SKH\OH� \DNODúPÕúODUGÕU�� %X� �ONHOHU�
\DEDQFÕ� sermaye \DWÕUÕPODUD� NÕVÕWOÕ� |Oo�GH� L]LQ� YHUPLú� YH� EX� \DWÕUÕPODUGDQ� \HWHULQFH�
\DUDUODQDPDPÕúODUGÕU�� )DNDW� 'R÷X� %ORNXQXQ� \ÕNÕOPDVÕ\OD� EHUDEHU� JHOLúPHNWH� RODQ�
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�ONHOHU�DUDVÕQGD�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕ�oHNPH�NRQXVXQGD�ELU�UHNDEHW�EDúODPÕúWÕU��
9H� EX� �ONHOHU� \DEDQFÕ� VHUPD\H\L� NHQGL� �ONHOHULQH� oHNHELOPHN� LoLQ� oHúLWOL� WHúYLN�
SURJUDPODUÕ�X\JXODPD\D�EDúODPÕúODUGÕU��� 

<DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�JHOGLNOHUL��ONHGH�HQ�oRN�GLNNDW�HWWLNOHUi husus 

HNRQRPLN� YH� VL\DVL� LVWLNUDUÕQ� YDUOÕ÷ÕGÕU�� <DEDQFÕ� VHUPD\H� DoÕVÕQGDQ� HNRQRPLN� YH�
VL\DVL� LVWLNUDUÕQ�ROPDGÕ÷Õ��ONHOHU�FD]LS�J|U�OPHPHNWHGLU��<DEDQFÕ�VHUPD\H��KÕ]OÕ�YH�
LVWLNUDUOÕ� ELU� úHNLOGH� E�\�\HQ�� \DWÕUÕPODUGD� NDUOÕOÕN� RUDQODUÕQÕQ� \�NVHN� ROGX÷X��
H÷LWLOPLú� LúJ�F�Q�Q� ID]OD� ROGX÷X�� E�URNUDWLN� LúOHPOHULQ� EDVLW� ROGX÷X� YH� IL]LNL�
DOW\DSÕQÕQ�\HWHUOL�ROGX÷X�HNRQRPLOHUL�WHUFLK�HWPHNWHGLUOHU�� 

<DEDQFÕ�VHUPD\H�ELU��ONH\H�JHOLUNHQ�VDKLS�ROGX÷X�WHNQRORML\L�GH�EHUDEHULQGH�
JHWLUPHNWHGLU�� %X�� JHOLúPHNWH� RODQ� �ONHOHU� DoÕVÕQGDQ� E�\�N� ELU� DYDQWDM�
VD÷ODPDNWDGÕU��$\UÕFD��\DEDQFÕ�VHUPD\H�JHOGL÷L��ONHGH�UHNDEHWL�DUWÕUPDNWD��LVWLKGDP�
VRUXQXQD�\DUDWDFD÷Õ�Lú�RODQDNODUÕ�LOH�o|]�P�EXODELOPHNWH�YH�HNRQRPL\H�KDUHNHWOLOLN�
ND]DQGÕUPDNWDGÕU��%XQXQ�\DQÕQGD�\DEDQFÕ� VHUPD\H�ELU��ONH\H�JHlirken beraberinde 

ED]Õ� ROXPVX]OXNODUÕ� GD� JHWLUHELOPHNWHGLU�� gUQH÷LQ�� \DEDQFÕ� VHUPD\H� DQD� VHNW|UOHUL�
HOH� JHoLUHUHN� HNRQRPL\L� GHQHWLPL� DOWÕQD� DODELOPHNWHGLU�� $\UÕFD� \DEDQFÕ� VHUPD\HOL�
úLUNHWOHU� VDKLS� ROGXNODUÕ� VHUPD\H�� LOHUL� WHNQRORML� YH� \|QHWLFLOLN� ELOJLVL� sayesinde 

N�o�N�\HUOL�úLUNHWOHU�NDUúÕVÕQGD�KDNVÕ]�UHNDEHW��VW�QO�÷��GH�VD÷ODPDNWDGÕUODU�� 
<DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕ� JHOLúPHNWH� RODQ��ONHOHULQ�NDONÕQPDVÕ� DoÕVÕQGDQ�

|QHPOL� ELU� ILQDQVPDQ� DUDFÕ� RODUDN� J|U�OPHNWHGLU��<DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕQGDQ�
yeterli ölçüde yararlanmak isteyen ülkeler bünyelerinde gerekli düzenlemeleri 

\DSPDOÕ� YH� \DEDQFÕ� VHUPD\H\L� �ONHOHULQH� oHNHELOPHN� LoLQ� JHUHNOL� WHúYLNOHUL�
VD÷ODPDOÕGÕUODU�� 7�UNL\H¶GH� JHOLúPHNWH� RODQ� ELU� �ONH� RODUDN� \DEDQFÕ� VHUPD\H\H�
NDSÕODUÕQÕ�DoPÕúWÕU��7�UNL\H¶\H�\DEDQFÕ�VHUPD\H�JLULúL�����¶OL�\ÕOODUD�NDGDU�ROGXNoD�
G�ú�N�G�]H\OHUGH�JHUoHNOHúPLú������¶OL�\ÕOODUGDQ�VRQUD�LVH�DUWÕú�J|VWHUPLúWLU� 

Türkiye’de 1947, 1950, 1951, 1954, 1980, 1986, 1992, 1995 ve son olarak 

����� \ÕOÕ� ROPDN� �]HUH� \DEDQFÕ� VHUPD\H�PHY]XDWÕ� LOH� LOJLli birçok yasal düzenleme 

JHUoHNOHúWLULOPLúWLU��<DEDQFÕ�VHUPD\H�LOH�LOJLOL�\DSÕODQ�G�]HQOHPHOHU��ROGXNoD�OLEHUDO�
ROPDVÕQD� UD÷PHQ�� Q�IXV� DUWÕúÕ� YH� E�\�\HQ� HNRQRPLVL� GLNNDWH� DOÕQGÕ÷ÕQGD�
7�UNL\H¶GHNL� GR÷UXGDQ� \DEDQFÕ� VHUPD\H� \DWÕUÕPODUÕQÕ� LVWHQLOHQ� G�]H\GH�
arWÕUDPDPÕúWÕU�� ����� \ÕOÕQGD� \�U�UO�÷H� JLUHQ� <DEDQFÕ� 6HUPD\H\L� 7HúYLN� <DVDVÕ�
G|QHPLQ� HQ� OLEHUDO� \DVDVÕ� ROPDVÕQD� UD÷PHQ� EHNOHQHQ� JHOLúPHOHUL� VD÷OD\DPDPÕúWÕU��
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%X� G|QHPGH� HNRQRPLN� NRúXOODUÕQ� \HWHUVL]OL÷L�� E�URNUDWLN� HQJHOOHU�� \DEDQFÕ�
VHUPD\H\H� ú�SKH\OH� \DNODúÕOPDVÕ� YH� EX� NRQXGD� LVWHNVL]� GDYUDQÕOPDVÕ� \DEDQFÕ�
VHUPD\H\L�oHNPH�NRQXVXQGD�|QHPOL�VRUXQODU�RODUDN�J�QGHPH�JHOPLúWLU� 

����¶OL�\ÕOODUGDQ�VRQUD�\DEDQFÕ�VHUPD\H�JLULúOHULQGH�DUWÕú�PH\GDQD�JHOPLúWLU��
%XQXQ� HQ� |QHPOL� QHGHQOHULQGHQ� ELUL� ����� \ÕOÕQGD� (NRQRPLN� øVWLNUDU� .DUDUODUÕ¶QÕQ�
DOÕQPDVÕ\OD�EHUDEHU�7�UNL\H¶QLQ�GÕúD�DoÕN�ELU�SROLWLND�L]OHPH\H�EDúODPDVÕ�YH��ONHGH�
SROLWLN� YH� HNRQRPLN� LVWLNUDUÕQ� \HQLGHQ� VD÷ODQPDVÕ� LOH� \DEDQFÕ� VHUPD\H\H� NDUúÕ�
X\JXODQDQ�SROLWLNDODUÕQ�J�YHQ�YHUPHVL�ROPXúWXU������-2005 döneminde Türkiye’de 

\DEDQFÕ� VHUPD\H� JLULúOHULQGH� DUWÕú� PH\GDQD� JHOPLúWLU�� %XQD� UD÷PHQ� 7�UNL\H� GL÷HU�
�ONHOHUOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD� \DEDQFÕ� VHUPD\H� JLULúOHULQLQ� \HWHUVL]� NDOGÕ÷Õ�
J|U�OPHNWHGLU�� 7�UNL\H¶GH� \DEDQFÕ� VHUPD\H� JLULúOHULQLQ� \HWHUVL]� NDOPDVÕQGD� ELUoRN�
HWNHQLQ� YDUOÕ÷Õ� V|]� NRQXVXGXU�� %XQODUÕQ� EDúÕQGD� HNRQRPLN� YH� VL\DVDO� LVWLNUDUVÕ]OÕN�
JHOPHNWHGLU��$OÕQDQ�HNRQRPLN�NDUDUODUÕQ�WDP�RODUDN�X\JXODQDPDPDVÕ�YH�GH÷LúLNOL÷H�
X÷UDPDVÕ� \DEDQFÕ� VHUPD\HQLQ� X]XQ� YDGHOL� SODQODU� \DSPDVÕQD� HQJHO� ROPDNWDGÕU��
$\UÕFD� KDNVÕ]� UHNDEHW� NRúXOODUÕ�� LQVDQ� KDNODUÕ� NRQXVXQGD� 7�UNL\H¶QLQ� XOXVODUDUDVÕ�
DODQGDNL� LPDMÕ�� \DEDQFÕODUÕQ� LVWLKGDP� HGLOPHVLQGHNL� J�oO�NOHU� YH� X\JXODPDGD�
NDUúÕODúÕODQ�E�URNUDWLN�LúOHPOHU�JLEL�VRUXQODU�\DEDQFÕ�VHUPD\H�JLULúOHULQL�HQJHOOH\HQ�
XQVXUODU�RODUDN�RUWD\D�oÕNPDNWDGÕU� 

Bunun \DQÕQGD� �ONHGHNL� LVWLNUDUVÕ]� E�\�PH� RUDQODUÕ�� NDSDWÕODPD\DQ� E�WoH�
DoÕNODUÕ�� �ONHGHNL� YHUJL� YH� WLFDUHW� PHY]XDWÕQÕQ� OLEHUDO� RODUDN� KD]ÕUODQPÕú� \DEDQFÕ�
VHUPD\H� PHY]XDWÕQD� D\DN� X\GXUDPDPDVÕQGDQ� ND\QDNODQDQ� VRUXQODU�� 7�UNL\H¶QLQ�
\DEDQFÕ�VHUPD\H�LoLQ�FD]LS�ELU��ONH�NRQXPXQD�JHOPHVLQL�HQJHOOHPLúWLU������ 

7�UNL\H� \DEDQFÕ� VHUPD\H� NRQXVXQGD� ELUoRN� ROXPVX]OX÷D� VDKLS� ROPDNOD�
EHUDEHU�� \DEDQFÕ� VHUPD\H\L� oHNPH� NRQXVXQGD� |QHPOL� �VW�QO�NOHUH� GH� VDKLSWLU��
%XQODUGDQ� LONL�7�UNL\H¶QLQ�FR÷UDIL�NRQXP�RODUDN�|QHPOL�ELU�QRNWDGD�EXOXQPDVÕGÕU��
%XQXQ�\DQÕQGD�7�UNL\H��E�\�PH�SRWDQVL\HOL�\�NVHN�RODQ�ELU��ONHGLU��$UWDQ�Q�IXVX�
YH�DOÕP�J�F�� LOH�\DEDQFÕ� VHUPD\H�\DWÕUÕPODUÕ� LoLQ�E�\�N�ELU�SD]DU�ROXúWXUPDNWDGÕU��
7�UNL\H� D\UÕFD�� H÷LWLOPLú� LúJ�F�� DoÕVÕQGDQ� \DEDQFÕ� VHUPD\HQLQ� LVWHNOHULQL�
NDUúÕOD\DELOHFHN�SRWDQVL\HOH�GH�VDKLSWLU��$\QÕ�]DPDQGD�$%�LOH������\ÕOÕQGD�*�PU�N�
%LUOL÷L�DQODúPDVÕQÕ�LP]DOD\DQ�7�UNL\H�EX��ONHOHUOH�\DNÕQODúPD�IÕUVDWÕQÕ�\DNDODPÕúWÕU��
%XQXQ� \DQÕQGD� �� (NLP� ����� WDULKL� LWLEDUL\OH� WDP� �\HOLN� P�]DNHUHOHULQH� EDúOD\DQ�
7�UNL\H��\DEDQFÕ�VHUPD\H�LoLQ�ROGXNoD�|QHPOL�DYDQWDMODUD�VDKLS�ELU��ONH�ROPXúWXU�� 
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7�UNL\H� VDKLS� ROGX÷X� SRWDQVL\HOL� KDUHNHWH� JHoLUHELOPHN� LoLQ� LON� |QFH�
HNRQRPLN�YH�VL\DVL�DODQGD�JHUHNHQ�|QOHPOHUL�DOPDOÕGÕU��g]HOOLNOH�HNRQRPLN�LVWLNUDU�
DoÕVÕQGDQ� E�WoH� DoÕNODUÕQÕQ� NDSDWÕOPDVÕ�� GÕú� ERUo� \�N�Q�Q� D]DOWÕOPDVÕ�� HQIODV\RQXQ�
DúD÷ÕODUD� oHNLOPHVL� YH� LVWLNUDUOÕ� ELU� E�\�PH� RUWDPÕQÕQ� VD÷ODQPDVÕ� JHUHNPHNWHGLU��
(NRQRPLN�NDUDUODUÕQ�WXWDUOÕ�YH�X]XQ�G|QHPOL�ROPDVÕ�GD�\DEDQFÕ�VHUPD\H�LoLQ�|QHP�
DU]� HWPHNWHGLU�� $\ÕFD� ND\ÕW� GÕúÕ� IDDOL\HWOHULQ� ND\ÕW� DOWÕQD� DOÕQDUDN� KDNVÕ]� UHNDEHWLQ�
RUWDGDQ� NDOGÕUÕOPDVÕ�� E�URNUDWLN� LúOHPOHULQ� P�PN�Q� ROGX÷XQFD� D]DOWÕOPDVÕ�� KXNXN�
VLVWHPLQLQ� LúOH\LúLQLQ� KÕ]ODQGÕUÕOPDVÕ�� \DEDQFÕ� \DWÕUÕPFÕODUOD� RUWDN� JLULúLPOHULQ�
GHVWHNOHQPHVL� YH� YHUJL� PHY]XDWÕQGD� GH÷LúLNOLN� \DSÕODUDN� oLfte vergilendirmenin 

|QOHQPHVL� JHUHNPHNWHGLU�� 7�UNL\H� GH� JHUHNHQ� EX� |QOHPOHUL� DOGÕ÷Õ� YH� X\JXODPD\D�
NR\GX÷X�|Oo�GH�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQGDQ�\HWHUOL�|Oo�GH�\DUDUODQDELOHFHNWLU�������������������������������
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